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OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

T'ogunara, T'ogunara,
BbanancoBu nepa Ilpuosxe

e No | CABPPIIBAILA  3aBbpUIBAIIA
Ha 31.12.2016 na 31.12.2015
AKTHUBHA (XHL. JIB.) (XHL JIB.)

A. HETEKYIII AKTUBU
Mmotu, MaIvHy, ChOpBKEHHS 1 000pyIBaHEe 1,2 10953 11794
AKTHBH 110 OTCPOUCHH JAHBLH 3 33 33
OBIIO 3A PA3JIEJ "A.HETEKYIIIH AKTUBH" : 10986 11827

b. TEKYIIIU AKTUBU

Marepuanau 3anacu 4 5332 3120
THproBeku U Ipyru B3eMaHus 5 2375 1808
DUHAHCOBY aKTHBH, JIbPKAHH 32 ThPTYBaHE 346
[Tapnunu cpencraa 5245 7240
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBU": 12952 12514
OBIIO AKTUBH : 23938 24341

COBCTBEH KAIIUTAJI U TACUBH
A. COBCTBEH KAIIUTAJI

OCHOBEH KaruTa 6 515 515
Pesepsu 20304 20304
Harpynana nevan6a (3ary6a) 1437 1688
PesynTat 3a Texymus nepuos 356 277
OBLIO 3A PA3JEJ "A.COBCTBEH KAITUTAJI": 22612 22784
b. HETEKYIIIU TIACUBH
OuHaHCHpaHHS 8 236 311
INencuoHHM 3a/1bIKEHHS KbM IIEPCOHAIIA 9 401 420
OBLIO 3A PA3JEJI "B.HETEKYIIU NIACUBU": 637 731
B. TEKYIII TACUBH
TBproBeku U APYru 3aIbIKSHUS 10 438 447
3abIDKEHNST KbM TIepcoHaa 11 215 317
JbIKAMY TEKYIIN JaHBIN 12 36 62
OBLIO 3A PA3JEJ "B.TEKYLIU TIACUBHA": 689 826
OBILIO MACUBH: 1326 1557
OBLIO COBCTBEH KAIIUTAJI 1 TACHUBU : 23938 24341
H3n.1upexTop: CncraBuTen:
M.Toxopos Ct.ATanacoBa

THosicnumennume npunodicenus, uziodxcenu om cmp.9 oo cmp. 36 ca nepazodenrna yacm om HACMOAWUA QUHAHCOS
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

T'ogunara, T'ogunara,
[Ipuaoxenne
HanmenoBanue Ha mepata N 3aBbpUIBAlIA  3aBbPUIBALIA
Ha 31.12.2016 na 31.12.2015
(XHJ1. JIB.) (XL J1B.)
[Ipuxomm ot mponaxOu 13 13895 16 532
Jpyru npuxoau 14 75 75
Bceniko oneparuBau npuxou: 13970 16 607
Pasxo 3a CypOBHHH MaTepHai 15 (7747) (7 459)
Pa3xo/1u 32 BBHIIHH YCIYTH 16 (2177) (2 206)
Pasxo/1u 3a aMOpTH3AIHMH (1315) (1576)
Pasxomu 3a nepconana 17 (3596) (4 029)
Jlpyru pasxofu 18 (277) (127
BamancoBa CTORHOCT Ha MPOJIa/ICHH AKTHBH 19 (7 9)
YBemmuenne(HaMaleHue) Ha 3anacuTe OT MPOLYKIMS i He3aBbPIIEHO
TIPOU3BOJICTBO 1486 (849)
Bceuyko onepaTHBHH Pa3xo/u: (13 633) (16 255)
eyanba (3ary6a) oT omepaTHBHA eiHOCT 337 352
duHaHCOBH MPUXOIH (Pa3XoIH) 20 19 (38)
ITeyanta (3ary6a) npeau odsarane ¢ AaHbIHA 356 314
Pasxo/u 3a JaHbIM OT eyanbara 21 (37)
Herna nevas0a (3ary0a) 3a nepuosa 356 277
Jlpyru BceoOXBaTHH 10X01H
[TocneBariy OLEHKH Ha IEHCHOHHU JT0XO/IU (13) (227)
0010 1pyrH BceoOXBATHH J0XOH (13) (227)
BceoGxBateH 0x01, 001110 343 50
HN3n.ampexrop: CbcraBuren:
M.Tonopos Ct.ATanacoBa

Toscnumennume npunodxcenus, uziodxcenu om cmp. 9 do cmp. 36 ca nepazoeina wacm om HACMOSAWUSL PUHAHCO
omuem.
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OTYET 3A IMMAPUYHMUTE IMTOTOILIM ITO ITPEKUWSsI METO/]

ToxuHa TI'oaxuHa
3aB'b le_I'B amn@Aa 3aBb pl_l_lB amn@Aa

IMAPUYIHMU ITOTOIIM
Ha31.12.2016 ua31.12.2015

r. r.
(B XWJI. JIB.) (B XAJI. JIB.)
A. INapu4yHHU IIOTOIM OT ONIE€EPATUBHA JIeHHOCT
TTocThPIJICEHUSI OT KJIIMSHTH 13 165 16 820
ITnamaHuss HA JOCTABYHUIIA (12 155) (9 918)
TLiamaHusi, CBbP3aHU C IIEpCOHAaJl 3777) (4 056)
IlmaTeHU TaHBIU BBEPXY IIedayoara (19) (79)
TnamaHus/TIOCTBIUICHUS,CBbP3aHU € (PHUH.AKTUBU,IbP>KaHU 3a ThPT. 354 1234
IramnraHusI IIPU pa3npeacjieHrue Ha riegajoara 5) (11)
TIoJryYeHH JINXBU 29 21
ThrareHn GaHKOBH TAKCH a2 ae)
IMTocTennenust (IUIAILIAHWSI) OT IPOMEHH BbB BaJly THUTE KypPCOBeE 1 1
JApyryu nmocThIUICHUsI (IVIAlllaHUsI) OT OrlepaTUBHaA IeHOCT 1474 799
HeTeH nNapuyYeH MOTOK OT OllePpATUBHA JeiHocT (A): (945) 4 795
B. INapyyHM NOTOUM OT MHBECTUIMOHHA JeiHOCT
ITokyIika HA UM OTH, ChOPBXXCHUsSI 1 OOOpyaBaHE “469) (993)
IIpona>k6Ga HAa UMOTH, MAIIMHHU U ChOPBXXCHUSI 16 42
JApyTrH MOoCThIUICHUSI/TUIAIIIAHUSI OT MHBECTHUIITMOHHA JICHHOCT (93)
HeTeH NOTOK OT MHBeCcTUIMOHHA neiHocT (B): (546) (951)
B. INapuyHU MOTOIM OT (pMHAHCOBA JeHHOCT
IToracenmu 3aemMmu (160)
TInaTeHU JIMXBHU 11O 3a€MHU C UHBECT.IIpCHA3HAYCHHUEC @
I'iltTaTeHy TMBUACHTH B17) (1 023)
JApyru nocrbIUICHUsI/ TUIAIIAHUS OT (hpmHaAHCOBa NeMHOCT 13 17
HeTeH nmapuyeH NOTOK oT (puHaHcoBa aeiliHocT (B): (504) d (11e7)
I. I3MeHeHUsI HA IIAPUYHUTE cpeacTBa 1pe3 nepuojaa (A+B+B): (1 995) 2677
. TIapuyHH cpeICTBA B HAYAJIOTO HA IePHUOoIa 7 240 4 563
E. ITapu4yHHM cpe/IcTBA B Kpasi HA IIepUoIa 5 245 7 240
H3zn.iupexrop: CncraBuren:
M. Toxopos Ct.ATaHacoBa

Hosicnumennume npunosicenusi, usnodxcenu om cmp.9 oo cmp. 36 ca nepazdenna um om HACMOAWUS UHAHCOS
omuem.
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OTYET 3A JIBUKEHHUETO HA KAIIMTAJIA

IIOKA3ATEJIN

Canmo kpm 31.12.2014 1.
Kopurupano canio B Ha4aja0ToO Ha OTYETHUS
nepuo
Cyma Ha BceoOXBaTHMHSI 10XO0] :
Paznpenenenue Ha nevyanbara 3a:

- TUBUJCHTH

- ApyTH
[IpexBbpaeHN KbM Hepa3IpeieneHa neyainda
Canno xbm 31.12.2015 1.
Kopurupasno canio B Ha4aja0ToO Ha OTYETHUS
nepuos
CyMma Ha BceoOXBAaTHHSA 0XO0] :
PaznpeneneHue Ha nevyanbara 3a:

- TUBUJCHTH
IIpexBbpiacHU KbM Hepa3npe/ieiicHa neyainba
Caano kbm 31.12.2016 1.

HN3n.ampexrop:

M.Tonopos

Pe3epBu
Hartpyna
Ocnopen PE3¢PB OT i O0mo

canuray MOCTeN O6um Jpyru . co0cTBeH

Balld  pe3epBH pe3epBH (sary6m) KanuTal

OLIEHKH

515 418 515 19413 2903 23764

515 418 515 19 413 2903 23764
50 50

(1030) (1030)

- (42) - - 42 -

515 376 515 19413 1965 22784

515 376 515 19 413 1965 22784
356 356

(515) (515)

- - - (13) (13)

515 376 515 19 413 1793 22 612

CbcraBuren:
Ct.ATtaHacoBa

Hoschumennume npunodcenus, uziodcenu om cmp. 9 do cmp. 36 ca nepazdenna yacm om HacMosWUsL PUHAHCOS

omyem.
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, ch3aaneHo npe3 1993 r. J[py:kecTBOTO € ChC CeAATUIIE U aApeC HA
ynpasnenue Tp. Cunmcrpa, IIpomumena 3oHa 3amax m.k. 93. CpaebHara permcrpanus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM ATEHIUS 10 BrucBanusTa B 2016 T.

1.1 Cobcmeenocm u ynpaeienue

KbMm 31 ACKCMBpHU 2016 1. PasnpeacICHUCTO HAa aKITMOHCPHUS KalluTall Ha APYKECCTBOTO € KAKTO
ciacaBa.

|.CTpykTypa Ha kanuTana

N Booii OTH.
no BYNCTAT Ume P asan B
aKumm 0
pea %o
OcHoBeH kKanuTtan kbm 31.12.2016 r. - 060 515000.00 | 100.00
1 103773170 | ®BK CTPUHI OO0 7 0.00
2 103860807 | FTAITM ®UHAHC EOO[ 7 0.00
3 110520242 | Bb3PAXXOAHE KACKC 00 7 0.00
4 114077591 | "KAMUTAN MHXEHEP MPOEKT" 00 429 0.08
5 118006638 | PASEPVHBECT All 301750 | 58.59
6 121133745 | BOHEB CO®T OUTUHI OO/ 250 0.05
7 121225574 | o "3NATEH JIEB" 2192 0.43
8 121273188 | KATIMAH ALl 1642 0.32
9 1220153532 | TPAHCINPUHT O0[ 150 0.03
10 124099376 | ATPOHOM 1 XONAWHI EOOL 11 0.00
11 130099320 | MMC-99 227 0.04
"ArEHUNA 3A UHBECTULIAN U
12 130337234 | KOHCYNTAUMN"AL 25 0.00
13 130400072 | Arne "CbIMMACUE" 12501 243
14 130432485 | NMN® OCK POAVHA Al 2000 0.39
"EH EH NPO®ECWOHANEH MEHCUOHEH
15 130432636 | POHA" 2016 0.39
16 130437051 | "EH EH OBPOBOJTEH NMEHCUOHEH ®0OHN" 4462 0.87
17 130478014 | "EH EH YHMBEPCAJTEH NMEHCWUOHEH ®OHN" 18172 3.53
18 130669286 | APOHA EOO[ 1346 0.26
19 130823204 | AVOIXTAN ENEKTPOHWKC EOO[ 15 0.00
20 131229667 | 1d KAMTMAH KAMUTAN 6763 1.31
21 131326575 | 1o Obb BAITAHCUPAH ®OH[ 1890 0.37
22 131396940 | 11 ENAHA BCOKOOOXOOEH ngH,D, Al 1486 0.29
ABOKALCKO IPYXXECTBO PAU4MHOB,
23 131427407 | PAMMHOBA 3 0.00
24 131477292 | LEHTBP 3A MHOBATWBHO PA3SBUTWE EOO[ 1 0.00
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25 131500620 | Ao "OCK BAJIAHC" 4521 0.88
26 131562547 | 1® OBB MPEMWYM AKLIN 8565 1.66
27 131569986 | ¢ [ICK PACTEX 8844 1.72
28 131572114 | 1o KATTMAH MAKC 13057 2.54
29 141704 | LEO OVERSEAS LTD 23163 4.50
30 148139847 | 1o PEAIT PUHAHC BANTAHCUPAH ©OH[] 300 0.06
31 148139861 | 1o PEAIT PUHAHC BUCOKOAOXOOEH ®OHL 361 0.07
32 175064530 | CEJTEKT PETVMOHATN 786 0.15
33 175188389 | ¢ MPOOUT 179 0.03
34 175203663 | MbPIMTb/1 EBP EOO[ 30 0.01
35 175373078 | 1 AKTUBA BUCOKOJOXOLEH ¢OH 157 0.03
36 175554057 | AN® MEHCUOHHOOCUTYPUTENEH MHCTUTYT 270 0.05
37 175554107 | YO NEHCUOHHOOCUTYPUTENEH MHCTUTYT 11354 2.20
38 175554114 | 1MN® NEHCUOHHOOCUTYPUTENEH MHCTUTYT 2128 0.41
39 175875294 | 1d KAITMAH ®UKC 135 0.03
40 200317771 | 02 KAMMUTAIT ALl 10 0.00
41 26634804 | DENTA KOHCTPYKT EOO[ 56 0.01
42 825240908 | MOAL LIKE-CUNTA 28 0.01
43 828069921 | UICTbP MHBECT Al 61 0.01

®usmyeckm nuua - 851

aKLMoHepu 83643 | 16.24

»PA3EPJIEC” Al mma emHOCTETICHHA CHCTEMa Ha YIIPABJICHUE ChC CHBET HA TUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Benunuka MBanosa bopucosa

AmnTon JIro6enoB Tynes

Mapun Unues Ilenes

HpyxectBoTO ce npencrasisasBa oT Manon MBanos Togopos n Muiiko Xpucrtos Kecaposcku.

KoM 31.12.2016 r. cpenHo cruch4eH Opoil Ha mepcoHasia B JIPYKECTBOTO — 232 paOOTHHUIN H
ciyxurenn (2015 r. - 244 paOOTHHUIIN U CITYKUTEIH ).

1.2, Ilpeomem na deithocm

[IpenmersT Ha netiHocT Ha [lpyxecTtBoTO Tipe3 2016 T. BKIIIOYBA CIIETHUTE BUIOBE ONIEPAIIUN U CIICIIKH:
IIpon3BOACTBO HA IHPBECHO-BIAKHECTH IIJIOYH, KOMOMHHUPAHU OTTAKOBKH

Ycenyru

THproBus ¢ M3AENHUITA B CTpaHaTa U IyKOWHA.

ABTOTPaHCIIOPTHH YCIYTH U APYTH

10| 36



1.3. Cmpykmypa na Apyscecmeomo

»PA3EPJIEC” AJl HAMa pa3KkpUTH KIIOHOBE U TIPEICTABUTEIICTBA.
DUHAHCOBMST OTUYET € CAMOCTOSITEIeH OTYET HA MPeANPUsITHETO.

II. ba3a 3a nu3roresine Ha GUMHAHCOBUTE OTYETH M NPUJIOKEHH CLINECTBEHHN CYETOBOIHU
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

®uHaHCOBUS OTYeT Ha J[py’»KECTBOTO € WM3TOTBEH B CHOTBETCTBHE C BCHYKM MeEXIyHapOIHH
crangaptu 3a punancosu ordetu (MCDO), KOUTO ce CHCTOST OT: CTAaHIAPTH 332 (UHAHCOBU OTUETH U OT
TeIKyBaHus Ha Komutera 3a pazscaenns Ha MCOPO (KPMC®O), ogobpenu ot CpBera Ha MeXTyHapOTHH
cueroBoguu crtarmaptu (CMCC), wu MexIyHapoJHUTEe CUETOBOJHH CTAaHAAPTH W THIKYBaHUATA Ha
[Mocrosnuust komutet 3a pazsicHsBane ([IKP), omobpenn ot Komurera mo MexIyHapoaHU CUETOBOIHH
crarnaptu (KMCC), kouto edexTuBHO ca B cuia ot 1 suyapu 2014r., u kourto ca npuetd oT Komucusita Ha
EBponeiickus cbro3.

3a Texymara roguHa APYXKECTBOTO € IMPHUENI0 BCHYKH HOBU W/WIH PEBU3UPAHH CTAHAAPTH H
ThIAKyBaHusa, m3gaaeHu or ChBera mo MexayHaponuu cueroBoanu cranmapta (CMCC) u pecm. ot
Komwurera 3a pazsicaerns Ha MCDO, xouTto ca Omim yMeCcTHH 3a HeroBaTta JIeHHOCT.

DUHAHCOBUTE OTYETH ca M3TOTBEHU Ha 0a3a MCTOpUYecKara IeHa.

JpyXecTBOTO BOAM CBOUTE CUCTOBOJIHHM peructpu B Obarapcku jieB (BGN), koiito mpuema 3a
OTYeTHA BayTa 3a MpejcTaBsiHe. JJaHHuTe B 0T4eTa 32 (PMHAHCOBOTO CHCTOSIHUE U MPHIIOKEHHUATA KbM HETO
ca MpeACTaBEeHU B XWIISIIN JIeBa, OCBEH aKO HEIIO APYro U3PUYHO HE € YKa3aHo.

2 IlpuiioKeHH ChIIECTBEHH CHETOBOIHH MOJUTHKH

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2pEUIKU

[MpeacraBsHeTo HA (PUHAHCOB OTYET CHIIACHO MEXIyHAPOTHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH
M3UCKBA PBKOBOJCTBOTO Ja HANpPABU HAW-T00pH NPHONHM3UTEIIHU OIEHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU MPEIOKCHHUS, KOUTO 0Ka3BaT €PEeKT BbPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE M MTACUBHUTE,
Ha MPUXOJIUTE U HA PA3XOJIUTE, U HA OMOBECTABAHETO HA YCIOBHU B3EMAHUS U 3a/IbJDKCHUS KbM JIaTaTa Ha
ordera. Te3u MPUOTU3UTETHN OL[CHKH, HAYUCIICHUS U MPEJIOKEHUS ca OCHOBAHU Ha HH(OpMAIIHATA, KOSITO
€ HaJIMYHa KbM J1aTaTa Ha (PUHAHCOBUSI OTUET, IOPAIX KOETO ObJIeInTe (PaKTHUSCKU pe3ysITaTh O1Xa MOTJIH
na ObAaT pa3UYHU OT TAX (KaTo B YCIOBUS Ha (PMHAHCOBA KpU3a HECHT'YPHOCTUTE Ca MO-3HAYUTEIIHH).
OO0exTHTe, KOUTO TPEIoiaraT Mmo-BUCOKAa CTEIeH Ha CyOSKTHBHA TMPELEHKa WM CIIOKHOCT, WA KBIETO
HpeIL.HO)KeHI/IHTa n HpI/I6HI/I3I/ITeHHI/ITe CHCTOBOAHU OICHKH Ca CBIICCTBCHHU 3a Q)HHaHCOBI/IH OTYeT, Ca
onoBecTeHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem na Opyicecmeomo
JpyxecTtBoTo € abinepHo Ha PazepunBecTA/l ( Maiikata ) U He U3rOTBS KOHCOJHIUPAH OTYET 3a
2016 r. cermacao MC®O.

2.3.Cpagnumennu 0aunu

JIpy’>KeCTBOTO TIPeCTaBs CpaBHUTEIHA HH(OpMAIMS B TO3W (PMHAHCOB OTYET 3a €IHA IPEIXOIHA
roguHa (epuon).

Korato e Heo0X0oaWMoO, CpaBHUTEIHHTE JaHHU C€ pekaacuuImMpar, 3a Ja ce TMOCTHIHE
CHIIOCTAaBUMOCT CIIPSIMO TIPOMEHH B MPEACTABAHETO B TEKYII[ATa TOIUHA.

2.4. DyHKUUOHAIHA 6471YMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJCTaBsIHE Ha JPYKECTBOTO € Obiarapckusar nes. C
BBBEKJAHETO Ha €BPOTO Karo odumuaiHa BaxyTa Ha EBponelickusi cpio3 choTHomenuneto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE pa3IuKH, CBBP3aHU C YPEKAAHETO HA CAEIKU B Uy>KJECTpaHHA BaJIyTa, UIH
OTYUTAHETO HA CHENKH B YyXXJECTPAHHA BalyTa IO KypCOBE, KOUTO Ca pa3jIW4dHH, OT TE3H, IO KOWTO
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ITbPBOHAYAITHO ca OWJIM IPU3HATH, C€ TPETUPAT KATO TSKYIIHM IPUXOH U Pa3Xxou B OTYETA 32 BCCOOXBATHUS
IOXOJI.

2.5.1Tpuxoou
[Mpuxoaure B JIpy’KecTBOTO ce MPU3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCISIBAHE M JIO CTETICHTA, JI0

KOSITO CTOIIAHCKUTE U3rOAH c€ NpUao0uBaT oT [Ipy’KecTBOTO U JOKOJIKOTO NPUXOANUTE MOTAT HAAEKAHO Ia
ce U3MepAT.
Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEHHOCT 1O BUIOBE ICHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPIIBA MPH CIa3BaHE Ha NpHETaTa CYETOBOJHA MOJIUTHUKA 32
CJIEAHUTE BUJOBE MPUXOIH:
e [lpuxoau oT mpogaxxOa Ha CTOKHU, MPOAYKIMS U JIp. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE  MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT B
KyIlyBaua.
e [lpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYI'H — IPHU 3aBbPIIBAHE Ha CHOTBETHATA yCIyra u
npreMaHe Ha paboTara OT KJIMEHTA.
e [lpu gpArocpovHHU YCIIyTH -Ha Oa3ara Ha eTar Ha 3aBbpIICH JI0TOBOP.

[Ipu mpenocTaBsiHETO Ha yCIIyTW, NPUXOAUTE C€ MPU3HABAT, OTYUTAWKM €Tama Ha 3aBbPIICHOCT Ha
c/eNKara KbM JlaTara Ha OanaHca, ako TO3M eTal MOXKe J1a ObJie HaJIeKIHO U3MEPEH, KaKTO H Pa3XOAHMTe,
W3BBPLICHU 110 CAENKaTa U Pa3X0oANUTe 3a NPUKIIOUBAaHETO H. ETambT Ha 3aBBpIIEH JOrOBOp ce OIpeess Ha
0a3a Ha IPUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA M3ITBJIHEHH Pa0OTH U ChOTBETHATA MPOMOPIIHOHATHA
4acT Ha HalpaBeHUTE Pa3XO/u.

e [Ipuxomute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxonu OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ C€ U3BBPIIBA 10 METOJa e(heKTUBHATA

JINXBA.
e Bop3HarpaxaeHus 3a npaBa — Ha 6a3a Ha IPUHIMIIA HA HAYUCIISIBAHETO CHITIACHO ChIBP)KAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxonau OT AMBHUIEHTH - IPH YCTAHOBSABAHE Ha MpaBaTa 3a MOJy4aBaHETO UM.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIEHABAT ce MO CIIpaBeINBaTa
CTOMHOCT Ha MOJYYEHOTO WM MOJJIEKAII0 Ha MOITydaBaHe.

2.6. Pazxoou

JIpy’»ecTBOTO OTYHTA TEKYILO Pa3XOIUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIe]] TOBA OTHACS
1o (hYHKITMOHATHO MTPEeIHA3HAYCHHE C 1S (POpMHUpaAHE pa3Mepa Ha pa3XOIUTE MO HAPABICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a Pa3XOJ] 3a TEKYI[US MEPHOA CE H3BBpIIBA NPHU HAYUCISABAHE HAa
CHhOTBETCTBANUTEe UM Npuxoau. OIEHSBAT CE IO CIpaBeIIuBaTa CTOMHOCT Ha IIATEHOTO WIIH TIPEICTOSIIO
3a IUIalaHe

Pa3XOI[I/ITe B pr)KeCTBOTO (o§] HpI/ISHaBaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHCIIIBAHE U CHIIOCTABHUMOCT.

PazxonuTe 3a OBaENIM MEPHOIU C€ OTJaraT 3a MPU3HABaHE KAaTO TEKYIIM Pa3XOu 3a MepHoja, Mmpe3
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3IIBJIHABAT.

DUHAHCOBM NPHUXOIU M PA3X0H B OTUETA 32 BCEOOXBATHHS JOXO]] C€ ChCTOST OT JIMXBEHU MPUXOAH U
pa3xo/u, CBbP3aHH C MPEAOCTABCHH U MOJIYYCHHU 3a€MH, KAKTO M TAKCH U JAPYTH MPEKU Pa3XOJ 110 KPETUTH
nu 6aHKOBI/I FapaHI_II/II/I nu KprOBI/I pa3HHKI/I oT BaHyTHI/I onepaum/l.

[puHIUIBT HA HAYMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHTE pa3xojaud M (UHAHCOBUTE MPHXOIHU, TaKa
KaKTO C€ OTHACS JI0 BCHUYKH JIPYT'M KOMIIOHEHTH Ha OTYETa 3a MPUXOAWTE W pa3xoiurte. Te BKIOYBAT U
BCUYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawunu u 060opyosane

HNmotuTe, MammHUTEe U 000pYABaHETO (ABATOTPAHHUTE MAaTEpPHAHU aKTHBH) Ca TPEJCTABCHU B
oT4eTa 3a GPUHAHCOBOTO CHCTOSHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyIiaHaTa aMOPTHU3AIlKs U 3aryOuTe OT
00e3IeHKa, ¢ U3KIIoUeHNe Ha 3eMuTe H crpaaute npunooutn n0 01.01.2003 r. 3emu u crpaau npupoouT
npeau 01.01.2003 1. ca mpeacTaBeHW MO IMPEOICHEHA MO TSIXHATa CIIPaBEIJINBa CTOHHOCT, HaMajieHa C
HaTpyMaHUTE aMOPTH3ALMH U 3aryOu OT 00e3leHKa. 3eMaTa He Ce aMOPTU3UA.
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Ipeoyenenama (cnpasednusa) cmotinocm Ha UMOTHTE € ONpEAeTICHa OT HE3aBHCUMH OLICHUTENH
kpM 01.01.2003 r., BB BpB3ka ¢ mpemmHaBaHe kbM MC®PO. Harpymanata KpM JgaTaTa Ha OIEHKA
aMopTH3aIysl € W3MKcaHa. AKO HaTpylaHaTa aMOpTU3allMs € HEJIOCTAThYHA, ¢ HalpaBeHa KOPEKIUs B
OTYETHATa CTOWHOCT Ha aKTUBUTE 3a CMETKA Ha MPEOIICHBYHUS PE3EPB.

ITvpeonauanno oyenagane

KaTto uMoTH, MalInHK ¥ CHOPBHKEHHSI CE OTUUTAT aKTHBU, KOUTO OTrOBapsAT Ha Kputepunute Ha MCC
16 1 UMaT CTOWHOCT MpH MPHIOOMBAHETO PaBHA WM MO-Bucoka oT 700 neBa. AKTUBUTE KOUTO HMAaT
CTOMHOCT IO HHCKa OT MOCOYEHATa Ce OTYMTAT KaTO TEKYIIM Pa3XxoI 3a MepHoja Ha NMpuAoOMBaHE B
CBOTBETCTBHE C OZ00peHaTa CYeTOBOJHA IOJUTHKA. BCEKH MMOT, MaIllnHA WIH ChOPBKEHHUE CE OICHSABA
U MPUIO0OMBAHETO MY TIO LIeHa Ha IpuI0OuBaHe ONpeeseHa B ChOTBETCTBHE ¢ n3nckBanusTa Ha MCC 16.

[Ipu nbpBOHAYanHO NpUAOOMBAHE HMMOTHUTE, MAIIMHATE KU OOOPYABAHETO CE OLEHSIBAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3xo.iy,
HEOOXOIMMH 32 TIPUBEK/AHE HA aKTHUBA B Pa0OTHO cheTosiHUE. [IpeknTe pa3xoan OCHOBHO ca: Pa3XojH 3a
MOJTrOTOBKA Ha 00EKTa, pa3Xxo/Au 3a MbPBOHAYAIHA AOCTaBKa U 00pabOTKa, pa3x0oAuTe 3a MOHTAX, Pa3XOaH
3a XOHOpapH Ha JIMIa, CBbP3aHU C MPOEKTa, HEMPU3HAT JAHBYEH KPEAUT U JIp.

Ilocneosawio ouensnsane

N30paHuAT OT ApY>KECTBOTO MOIXOJ 3a IOCieABalla 0aJjaHcoBa OLIEHKAa Ha UMOTHTE, MAIIWHUTE,
CBhOPBKEHUsITa U 000pyIBaHEeTO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HamaJleHa C
HAYMCJICHUTE aMOPTH3allMU U €BeHTYyaIHa 00E31CHKA.

Memoo na amopmu3sayus

I[py)KCCTBOTO M3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alld Ha UMOTUTC, MALIMHUTC U O60pyI[BaHCTO
(xpTOTpaliHUTE MaTEpUAIHU aKTHBH). OCTaTHUHUAT HOJIE3EH JKUBOT 3@ 3€MU M CIPajyl 110 OTACIHN AaKTUBH
e omnpeseneH ot HezaBucumHu orieHuTenn KbM 01.01.2003 1. YcpeaHeHUAT MoIe3eH KUBOT M0 TPYNH aKTUBU
€ KaKTo cleJBa;

e crpamu —or25r. 10 50T.
e MamuHU ¥ 00opyaBaHe —oT ST. 70 15T
e apomoOWIH -orl0r. mo 15r.
®  CHOPBKEHUS -25rT.

®  KOMIIOTPH - 2r.

® TpaHCHOPTHH cpencTBa — 12,5 .

® CTONAHCKW MHBEHTap — 15 T.

OrnpeaeneHnTe CPOKOBE HA MOJIE3EH )KUBOT HA IBITOTPAHHUTE MATEPUAIHU aKTUBU CE MPETIekKIAT
B Kpasi Ha BCEKH OTYETeH mNepuoa. EQeKkThT OT mpoMeHHnTe B CUETOBOJHHUTE MPUOIU3UTEIHNA OIEHKH Ce
MpHU3HaBa OT Bb3MOXKHO Hal-paHHUs O'bJIEI] IEPUO/I.

Ilocneosauyu pazxoou

Pa3xoauTe 3a peMOHTH U OJIPHKKA CE MPU3HABAT 3a TEKYIIHU B IIEPUO/Ia, PE3 KOWTO ca HAlIPaBEHU.
I/I3B’prHeHI/I nmocjeaBamm pa3xoau, CBbp3aHu ¢ UMOTH, MAaIlMHU U o60pyﬂBaHe, KOWUTO MMAT XapaKTEp Ha
MOJMsIHA HAa OMNPEJACICHH BB3JIOBHM YacTH W arperaTd, Wi Ha TPEyCTPOHCTBO U PEKOHCTPYKIHUSA, CE
KalnmuTaJIn3dnpaTtr KbM OajlaHcoBaTa CTOMHOCT Ha CHLOTBETHHUS aKTHB WU CE mpepasricxkia OCTaTbYHUA MY
II0JIE3€H KHUBOT KBbM JlaTaTa Ha KallkuTaJInu3amus. C’I)HIeBpeMeHHO, HEaMOpTHU3HUpaHaTa 4aCT Ha 3aMCHCHUTC
KOMITOHEHTH Ce M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHTE W CE€ NMPU3HABA B TEKYIIUTE Pa3XoJly 3a
MepHoa Ha TIPEyCTPOHCTBOTO.

Obe3yenka na aKkmueu

banancoBure croiiHOCTH Ha JBJITOTPAHHUTE MATEpPUATHA AKTUBU TMOJUIEKAT Ha Mperyen 3a
o0e31IeHKa, KOraTo ca HaJIuIe ChOUTHS WM MPOMEHHU B OOCTOSATEICTBAaTa, KOUTO [TOKA3BaT, 4Ye OajlaHcoBaTa
CTOWHOCT O MOTJIa Ja C€ OTIMYaBa TPAHHO OT BH3CTAHOBUTEIIHATA UM CTOWHOCT. AKO ca HAJIMIIC TaKWBa
WHAWKATOPY, Y€ NPUOIU3UTEIHO ONpeselicHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKAa OT TAXHaTa
OamaHCcOBa CTOWHOCT, TO TIIOCJIETHATa CE€ KOPHUTHUpa 1O BH3CTAHOBUTEITHATa CTOMHOCT HAa aKTHBHTE.
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Bb3craHoBMMaTa CTOMHOCT Ha IBJITOTPAMHUTE MATCPHAHU aKTUBU € MO-BUCOKA OT JIBETE: CIpaBeiJINBa
cTOHHOCT 0€e3 pa3xo/H 3a Mpoak0a WiIk CTORHOCT B ynotpe0a. 3a orpeienstHeTo Ha CTOWHOCTTA B ynoTpeba
Ha aKTUBHTE, O'BICHINTE TAPUYHH MTOTOIH CE JUCKOHTHPAT JI0 TAXHATA HACTOSIIA CTOWHOCT, KaTo Ce MpHiiara
JTUCKOHTOB (haKTOp MPEIU JAAHBIU, KOUTO OTpa3sBa TCKYIIUTE Ma3apHU YCIOBUS M OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha IMapuTe U PUCKOBETE CIIEIU(PUIHN 32 CbOTBETHHS aKTUB. 3aryOnTe OT 00€31eHKa Ce OTYHUTAT B
oTYeTa 3a BCeOOXBATHHS JJOXO/I.

BanancoBara CTOWHOCT Ha JaJicH MUMOT, MalllMHA, ChOPBKEHUE M OOOpYIBaHE CE OTHHCBA TPHU
ocBoOOXmaBane oT aktuBa. llewanbara wmim 3arybara, BB3HUKBAIAa OT OTIMCBAHETO HA WMOT, MAaIlIWHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIIOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBET CE€ OTITHIIIE.

2.8. Hemekyuu nemamepuainu aKmueu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTepUaleH aKTHB M OTTOBAPST Ha KPUTEPHUTE 32 OTUUTAHE HA HEMATEPUAIHU aKTHBH (popMyIHpaHH B
MCC 38.

[TbpBOHAYATIHO HEMATEPUATHUTE AKTHBH CE OTYMTAT 1O IIeHAa Ha mpujoOuBaHe. HemarepuanHnute
AKTUBU C€ OTYMTAT CJe] MPUIOOMBAHETO MO CEOSCTOMHOCT HaMajeHa C HaTpylaHaTa aMOPTH3aIUs U
HaTpyIaHH 3aryou OT 00e3leHKa

HemarepuanHuTe akTUBH, KOHTO TOJICKAT HA aMOPTH3AIUS C€ aMOPTU3UPAT IO JIMHEHHUS METOJ 3a
CpOKa Ha OTNPEICIICHHUS MOJIC3CH JKUBOT.

AMopTHu3aluaTa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3loJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIWMO 3a CIIOCOOHOCTTAa My Ja pa0OTH TO Ha4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA 1aTaTa, Ha KOATO aKTHBBT € OTITUCAH.

CpC,I[HI/ISIT IIOJIC3€H XHWBOT B TI'OAWHH U aMOpTI/I3a]_[I/II/ITe 3a JaHBbYHU LCJIU 3a OCHOBHHUTC prHI/I
aMOPTU3UPYEMH HEMATCPUAIHU aKTUBH, € KaKTO CJIC/Ba:

['pyna T'ognau | AMoprtusaimu
32 JIaHBYHH
e B %

I[IporpaMH# IPOAYKTH 2 50

Ceprudukaru o UCO 2 50

AKTHBH, KOUTO UMaT HEOIPE/ICIICH MOJIE3EH KHUBOT HE CE aMOPTU3UPAT, a Ce IPOBEPSBAT 32 00€3IICHKA
Ha ToAMITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HAInYhe Ha 00e3I[eHKa, KoraTo ca Ha
JIUIE ChOMTHUS WIIK MMa TIPOMSIHA B 00CTOSATEIICTBATA, [TOJICKA3BAIllY, Ye OalaHCOoBaTa CTOMHOCT Ha aKTUBUTE
HE € Bb3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HaBa CyMara, C KOsITO 0ajlaHCoBaTa CTOMHOCT HAJXBhPJIS
BB3CTaHOBHMATa. Bh3cTaHOBMMATa CTOMHOCT € TI0-BHCOKAaTa OT HETHATA MPOJIaYKHA CTOWHOCT U CTOMHOCTTA
B ynotpeba. 3a J1a ce oIpeeny CTOMHOCTTa B yroTpeda, akTUBUTE Ce TPYITUPAT B HA-MAIIKUTE Bh3MOKHU
pasrpaHUYMMU CIUHUIM, TEHEPUpAIld MapuyHU MOTOIM. He(pUHAHCOBM aKTUBHM C M3KIIOYCHHE Ha
TIOJIOKUTEITHA PEMyTaIusl, KOUTO TIOJIexaT Ha 00E3IeHKa Ce TPOBEPSIBAT 32 €BEHTYaTHO Bh3CTAHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 lvnzocpounu uneecmuyuu

ﬂBHFOCpO‘IHI/ITe HWHBECTUIIMHN, MNPCACTABIABAIINA YYaCTUC B ObIOCPHH, aCOLMHUpaHU W JPYyIru
Jpy’KEeCTBa ca MpEe/ICTAaBeHH BbB (PUHAHCOBHSI OTYET IO CE0ECTOMHOCT.

[IpurerxaBaHuTe OT JPYKECTBOTO HMHBECTHLMH IMOJUIeXAaT Ha mperien 3a obesueHka. [lpu
yCcTaHOBSIBaHE Ha 00€3LIEeHKa, ChILAaTa Ce OTpa3siBa B OTUYETA 32 BCEOOXBATHHS JOXOI.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacy ca OLICGHEHH 110 TMO-HKUCKa OT: IIeHaTa Ha NMpuaoOvWBaHe U HETHATa peanzyemMa
CTOHHOCT. Pa3xomuTe, KOMTO Ce M3BBPILBAT, 32 J1a IOBEAAT JaJIeH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSIHUE
1 MECTOHAXOJKJICHHE, CC BKIIIOUBAT B IICHATa Ha MPUI00HMBaHE, KAKTO CIIC/IBA:
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e CypOBHMHHM U MaTepualid B TOTOB BUJI — BCHYKH JOCTAaBHH Pa3X0/IH, KOUTO BKIIIOYBAT BHOCHU
MHTa U TaKCH, TPAHCIIOPTHU Pa3XO0/H, HEBH3CTAHOBUMH JAHBLHU U JPYTH Pa3XOAH, KOUTO
JOIPUHACST 3a MPUBEKAAHE Ha MAaTEPUAIIMTE B TOTOB 32 TSAXHOTO M3IIOJI3BAHE BUL;
e ['oTOBa MpOAYKIHS (CTPOMUTETHO MOHTaXXHU pabOTH) — MPEKH pa3Xxoqu Ha MaTepHald U
TPyI W TPUCIAJAIIa ce YacT OT IPOM3BOJICTBEHHTE HEMPEKH Pa3XOIH ITPH HOPMAIHO
HATOBapeH KamaluTeT Ha MPOU3BOJACTBEHHTE MOINHOCTH, C H3KIIOYCHHE Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KypPCOBHTE PpA3NIUKHA M Pa3XOIUTE IO IPUBJICUYCHH
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHWTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpeAHOIIperyieHaTa IeHa.
Hetnara peanmsyema CTOWHOCT IpeICTaBIsABA MPHOIM3UTEIHO ONpe/esieHaTa MpoJaKHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] Ha CTOTAHCKa JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTEITHO ONPEICICHUTE Pa3X0oau
10 IOBBPIIBAHETO B ThPrOBCKM BUJI HA TO3H AKTHB U IIPHOIIM3UTEIIHO ONPEACICHUTE PAa3X0/IH 38 peah3allHs.
Ts ce ompenenst Ha 6a3a aHAIN3 OT CHENUAIICTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HH(POPMAIHS 32 IICHU
OT MOCJIEIHU TOCTaBKU M/WIM OQEePTHH LIEHN HAa MAaTePHUATHH 3aIIaCH OT CHIIUS BUI.

2.11. THproBCKy U APYTH B3EMaHHS

B3emanunsita OT KIMEHTH MO TPOAaXOH, ce NMPU3HABAT M OTYMTAT IO OPUTHMHAIHA (haKTypHA
CTOWHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTesHaTa OLEHKA 33 CHBMHUTEIHU U
HechOMpaeMy B3eMaHHUs ce€ TpaBH, KOTaTo 3a ChOMpacMocTTa Ha IsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT H3ISUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
HecnOupaemuTe B3eMaHHs Ce OTIHCBAT IPH TAXHOTO YCTAaHOBSIBAHE.

OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMaHUsI C M3TEKbJ CPOK OT Majiexka MoBeue OT eTHa TOMHA Ja ce 00e3IeHBaT Ha
100 %.

[Mpeannarenure pa3xoan, KOUTO KacasT CIEBAIN OTYCTHH MIEPUOIH CE MIPEJCTaBAT KATO aBAHCOBO
MPEBEJICHN CYMH Ha JIOCTABYMIIM U C€ BKIIFOUBAT BHB B3€MAHHUATA OT KJIMEHTH U JIOCTABUUIIH

JlanpruTe 3a B3CTAHOBSIBAHE CE MPEACTABST 110 OPUTHHAITHHS pa3Mep Ha CyMaTa Ha B3€MaHETO.

Jpyrute B3eMaHHs ce MPEACTaBAT 10 ceOECTOHHOCT.

Kato aenrocpounu ce knacuduupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH MajIek U OCTaThUEH CPOK JI0
naJieka HaJl eJHa TOIMHA OT JIaTara Ha MaJiexa.

KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e  0e3 pUKCUpaH Majex
e ¢ (huKCHpaH Majiex U OCTaThbueH CPOK JIO Majiexa J0 eHa FOAMHA OT JaTrata Ha (pUHAHCOBHS OTYET.

2.12 Hapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHMA E€KBHBAJIEHTH BKIIOYBAT MAPHYHH CPEICTBA B Opoil m B OaHKH,
CHOTBETHO B JieBa U BHB BallyTa. [TapuyanTe EKBHBAJICHTH Ca KPAaTKOCPOUYHH, JIECHO OOpaTUMH
BHCOKOJUKBHIHH BIIOJKCHISI, KOUTO ChIBPKAT HE3HAUYUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM.
ITapuuynuTe cpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTHU U Pa3IIAIATEIIHUTE CMETKHU.
3a menuTe Ha U3TOTBSHETO HA OTUETA 33 MAPHIHUTE TTOTOITH:
e [lapuyHuTe MOCTHIUICHHS OT KJIUCHTH M MAPUIHUTE TUIAMIAHUSI KM JOCTABUHIINA Ca MPEICTABEHU
opytHo, ¢ BkioueH J1JIC (20%);
e JIUXBUTE M0 MOJYYCHUTE KPEIUTH 32 00O0OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 3a
orepaTruBHA JEHHOCT;
e JluxBUTE MO MOJYYCHU WHBECTUIIMOHHH KPEIUTH Ca BKIIOYCHU KaTo IUTANAHKUS KbM (PUHAHCOBATA
JIEHHOCT;
e [Ipu mocraBka Ha ABNITOTPAHN aKTHBH OT cTpaHaTa, aTeHudar [1J[C ce mocouBa Ha pen ,,[UTalaHus
KBbM JOCTABYMIIM KbM MAPUYHHATE TOTOIIM OT OIEepaTHBHA IEWHOCT, JOKOJKOTO TOM ydacTBa W Ce
BB3CTAHOBSBA B ONEPATUBHUTE MOTOIM HA APYKECTBOTO 32 CHOTBETHUS MEPUO]T (MECeI).

2.13.3a0vxrcenun Kom 0ocmaguuyy u Opy2u 3a0baXdceHus

15| 36



3aIbIKEHUATa KbM JOCTAaBUULIM U APYTUTE TEKYIIU 3aJBJDKEHHS CE OTYMTAT IO CTOMHOCTTAa Ha
opurHHaIHHUTE (HaKTypH, KOSITO CE TIpreMa 3a CIIpaBeUInBaTa CTOWHOCT Ha CAeTKaTa | e ObJe u3IuiaTeHa
B OBJIeIIe Cpemry MoMydYeHUTE CTOKH U YCIYTH.

2.14 Jluxeonocnu 3aemu u Opyzu npusieyeHu YuUHAHCO8U pecypcu

Bewukn 3aemu 1 [pyTy IpuBIedeHN (PHHAHCOBH PECYPCH CE OTUHUTAT IO ceOeCTOMHOCT (HOMUHAITHA
CyMa), KOsITO C€ IpreMa 3a CIipaBeIjInBa CTOWHOCT Ha IMOJIYYEHOTO IO C/ICIKATa, HETHO OT MPEKUTE Pa3XO/IH,
CBBpP3aHH C TE3U 3a€MU U NpuBJIcUeHHU pecypcH. Clie]] MbPBOHAYAIHOTO NPU3HABAHE, IMXBOHOCHUTE 3a€MHU
Y IPYTH MPUBJICUEHN PECYPCH, Ca MOCIEABAIIO OICHEH! M0 aMOPTH3UpyeMa CTOWHOCT, OIpe/ieNieHa dpe3
Mprjiarane Ha MeToja Ha edeKTUBHATA JINXBa. AMOpTH3HpYyeMaTa CTOWHOCT € M3YMCIIeHA KaTo ca B3ETH
MPEBUJ] BCUYKU BUIOBE TAKCH, KOMUCHOHHH U JIPYTH Pa3XOJH, BKIL. JUCKOHT WM MPEMUs, aCOLUUPAHU C
Te3u 3aemu. Iledanbure m 3arybure ce MpW3HABAT B OTYETa 32 BCEOOXBATHHUS JOXOZ KaTo (hMHAHCOBU
MIPUXOIM WM Pa3XOoAW Ipe3 Mepruona Ha aMOPTH3alWs WIM KOraTo 3ab/DKEHUSATa Ce OTHHINAT WU
peayupar.

JIMXBOHOCHUTE 3a€MHU W JIPYTHU MpHBJIeUeHN (UHAHCOBU pECYpCH ce Kiacu(UIHpaT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 32 KOSATO JAPYKECTBOTO MMa Oe3yCIIOBHO IMPABO Jia YPEeIu 3abIDKCHHETO CH B CPOK
Haj 12 Mecera oT naTara Ha OaiaHca.

2.15./Tusunz
Ceriracao MCC17 nu3uHTOB JOTOBOpP Ce KIacHU(UIMpa Kato (PMHAHCOB JHM3WHT, aKO MPEXBHPIS 10
CBIIECTBO BCHYKH PHCKOBE U U3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOP ce Kiacupuiupa
KaTo ONEPAaTUBEH JIM3UHT, aKO HE MPEXBBPIIS MO ChILECTBO BCHYKM PUCKOBE M M3TOIU OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzononyuamen

OUHAHCOBUSAT JIM3UHT, TIPU KOWTO ce TpaHcheprupa KbM JPYy>KECTBOTO CHIIECTBEHATA YaCT OT BCHUKU
pI/ICKOBe U CTOIIAHCKHU IT0JI3H, nponemzmamn oT CO6CTBCHOCTT3 B’pry aKTHUBa 1101 (bl/IHaHCOB JIN3UHI', CC
KalnTaIu3upa B 0T4eTa 32 PUHAHCOBOTO CHCTOSTHUE HA JIM3HHTOTIOTYYATENS KaTO CE MPEICTaBs KaTo UMOTH,
MaIlIFHA U 000pyABaHe MOJI JIM3KHT T10 [IeHa Ha He3abaBHa Mpo1ax0a MK aKo € IM0-HHUCKA — 10 HACTOoAIIaTa
CTOI7[HOCT HAa MHUHUMAJIHUTC JIM3UHI'OBU IJIAIIlaHUA. .HI/ISI/IHFOBI/ITC IJIaniaHus C'I:.Il'[)p)KaT B onpeaeneHo
ChOTHOIIIEHHE (UHAHCOBUS pa3xoj| (JIMxBaTa) M MpHCHAamara ce 4YacT OT JIM3WHIOBOTO 3aJbJDKEHUE
(rnaBHMIA), Taka Ye Jla ce MOCTUTHE TOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
rJiIaBHULATA 110 JIMBUHTOBOTO 3aABJIKCHUC. .HI/IXBeHI/ITe pa3xoz[1/1 C€ BKJIFOUBAT B OTUECTA 3a BC€O6XBaTHI/I$I
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBU Pa3XOH.

[TpunobutuTe MO (PMHAHCOB JIM3UHT AKTUBU CE€ aMOPTU3UPAT Ha 0a3a IMOJIE3HUS KUBOT Ha aKTHBA
U B PaMKUTE Ha JIU3UHTOBUSI CPOK.

OnepamueeH nu3unz

JIu3uHT, MpU KOWTO HAEMOAATENAT MPOJbJDKaBa Ja MPUTEKABA CHINECTBEHATA YaCT OT BCHUYKH
PHUCKOBE U CTOIMAHCKH M3rOJU OT COOCTBEHOCTTA BbPXY JaJCHUS aKTUB C€ KIIAaCU(HUIMpa KaToO ONepaTUBEH
JIN3UHT.

IlocThrenusiTa MO OMEPATHBHUS JM3UHT CE€ MPU3HABAT KATO JAPYrd JAOXOAW B OTYeTa 3a
BCceoOXBaTHHS TOXO/ Ha 0a3a TWHEEH METOT 3a IIePHOo/Ia Ha JIM3UHTA.

IInamanusTa BB Bpb3Ka ¢ ONEPATHBHUS JIM3UHT CE MIPU3HABAT KaTO Pa3XO/IH 3a BHHITHU YCIYTH B
OTYeTa 32 BCeOOXBATHHS JOXO/] Ha 0a3a JIMHEEH METOT 3a IIepHo/1a Ha JIM3UHTA.

2.16.Jlencuonnu u Opy2u 3a0vaxceHuss KbM REPCOHAIA HO COUUATIHOMO U MPYO080
3aKOHOO0AMEICH 8O

TpynoBUTE W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XUTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopea0OMTe Ha JACHCTBAIIOTO OCHUI'YPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3ambDKeHUs] KbM TIEPCOHAT M OCUTYPHUTCIHH OPTraHM3alUU Ce KIacH(UIMpaT 3ab/DKCHUS Ha
MIPEATPUATHETO TI0 TIOBOJ, HA MHUHAJ TPYZ, MOJIOKEH OT HACTHS MEPCOHAT U CHOTBETHUTE OCHTYPUTEITHH
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOoHOAAaTeacTBOTO. ChriacHo m3uckBanusgTa Ha MCC19 ce BKIIOYBAT U
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HAQYUCJIICHUTC KPATKOCPOYHHU ANOXOJU Ha MCPCOHAIa C MPOU3XO0J HCIOJ3BAaHU OTIIYCKM Ha IEpCOHAla U
HadHCIICHUTE Ha 0a3a Ha JIEMCTBAIUTE CTAaBKHU 3a OCUTYPSABAHE, OCUTYPUTEIIHN BHOCKU BBPXY TE3U AOXOOH.

Kpamkocpounu ooxoou

Kpatkocpounute noxoaum 3a HaeTus mepcoHan moa (opmaTa Ha BB3HATPAKICHUS, OOHYCH U
COIIMAITHY JIOTUTAIIAHUS U TPUIOOMBKY (M3HCKYEeMH 3a ypexKJaHe B paMKuTe Ha 12 Mecela cief Kpas Ha
nepuoja, B KOWTO MEPCOHANBT € MOJOKWI TPYA 3a TAX WM € H3II'BJIHUI HEOOXOJIMMHUTE YCIOBHS) CE
MPU3HABAT KaTo pa3Xxoj B OTYETa 3a BCeOOXBAaTHUS A0X0/ (B meyanbaTta wiy 3arybaTa 3a roJuHaTa), OCBEH
ako naneH MC®O He W3HMCKBa Ta3W cyMa Ja ce KallTaIn3upa B ce0ECTOWHOCTTA Ha OMpeeNieH aKTHB, 3a
MepUo/ia, B KOWTO € TIOJIOKEH TPYABT 32 TAX /UK ca U3ITBIHCHU H3UCKBAHUATA 32 TIXHOTO TIOTyYaBaHe, 1
KaTo TEKYILIO 3aJbJDKeHHE (Cie]] MpUcHaJaHe Ha BCHUYKH IUIATEHH BeUe CyMU W TOJaramiyd ce yapBhXKKH) B
pasMep Ha HETUCKOHTHPAHATAa UM CyMa.

KbM nmatata Ha Bcekn (PMHAHCOB OTHYET JPY>KECTBOTO MPaBH OIICHKA HA Cymara Ha OYaKBaHUTE
pa3xo/y Mo HATPYMBAaIIUTE CE KOMIEHCUPYEMH OTITYCKH, KOSITO Ce OYaKBa J1a O'bjie U3IlIaTeHa KaTo pe3yaTar
OT HEM3MOJI3BAHOTO NPABO Ha HATPYIaH OTHYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEIHATA TIPEIIeHKa 32
cyMaTa 3a CaMUTE BB3HATPAXKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO H 3JIPABHO
OCUTYpsIBaHE, KOUTO Pa0OTOATEISIT ABIKH BPXY T€3H CYMH.

Mvnzocpounu 00xo00u npu neHcuoHupane

Inanose c depunupanu gHocku

OCHOBHO 3aIbIDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBa
3aIBIDKUTEITHO OCUTYpsIBaHE HA HACTHS CH IepcoHan 3a (oHI ,,[leHCHu”, MOMBIHATENHO 3aIBIKUTEITHO
neacnonHo ocurypsisane (3I10), dorn ,,061mo 3abomsaBane u maitanacTBO” (O3M), doHp ,,bespadoruma”,
¢onn ,, Tpynoea 3nomosiyka u npodecuonanna Oonect” (T3I1b), doun ,,['apanTupanu B3emanus Ha
paboraunute u cayxurenure” ('BPC) u 3npaBHo ocurypsiBane. PasmepuTe Ha OCUTYPUTEITHUTE BHOCKH CE
YTBBPXK/IaBaT BCsAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Oromkera Ha H3OK 3a
CHhOTBETHATAa roJ{iHa. BHOCKHTE ce pa3npenesiT Mex Iy paboToIaTelsi i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ mpaBmiata ot Konekca 3a conuanno ocurypssane (KCO) B croTHOmenue 60:40 (2015 r.: 60:40).

Te3n oCUTypWUTEIIHW TEHCHOHHU IUTAHOBE, MpPHWJIaraHd OT JPYKECTBOTO B KaueCTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ MehUHUpaHU BHOCKH. [Ipu Tsax paboTomarensT miamia MEeCeYHO OIpeAeeHH
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, doun ,,be3padoruna”, ¢pouy ,,T3[16”, kakTto u B
YHUBEPCATHHA U TPOPECHOHAHN IEHCHOHHH ()OHJIOBE — Ha 0a3a (PUKCHpAHU I10 3aKOH IMPOLEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a JoIuiamia BB (poHmoBeTe OBbACIIN BHOCKU B CIIy9anuTe, KOraTo
TE€ HAMAT JOCTaThYHO CPEJCTBA J]a M3IUIATAT HA ChOTBETHHTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEepPHO/Ia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbIDKEHUSTA 110 OTHOIICHUE Ha 3/IPABHOTO OCHUTYpSIBaHE.

KbM apykecTBOTO HAMa Ch3/1aieH U (YYHKIIMOHUPAI] YaCTEH JOOPOBOJIEH OCUTYPUTENIEH (OH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKHM IO TUIAHOBETE C JAe(QHHUpaHH BHOCKH 32 COIMAIHOTO U
3[[paBHO OCUTYpsIBAHE CE MPU3HABAT KaTO TEKYII pa3Xo/i B 0OTUYETa 32 BCEOOXBATHHS I0XO/I (B revantaTa wiu
3arybata), ocBeH ako majeH MC®O He M3WCKBa Ta3W CyMa Jia C€ KalHuTajlu3upa B ceOECTOWHOCTTa Ha
OTIpe/IeNIeH aKTHUB, M KaTO TeKYIIO 33bJDKCHIE B HETUCKOHTUPAH pa3Mep, 3a¢/IHO U B IIEPUO/Ia HA TI0JIaraHe
Ha TPyJla U Ha HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM HAa HACTUTE JIHIA, C KOMTO JOXOIU BHOCKHTE ca
CBBp3aHHU.

Inanose c depunupanu 0oxoou

Cernacno Kozekca Ha Tpyla JpyKecTBOTO B KadecTBOTO My Ha paboronaren B bwirapus e
3aJ/bJDKEHO Jla M3IUIalla Ha MEepCOHaNa TPU HACTHIIBAHE HA TICHCMOHHA BB3pacT obeslleTeHre, KOeTo B
3aBHCHMOCT OT TPYAOBHUS CTaX B MPEANPUIATHETO MOXKE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpEKpaTsBaHe Ha TPYJOBOTO NMpaBOOTHoIIeHHE. [10 cBOWTE XapaKTePUCTHKH TE€3U CXEMHU
npeacTaBisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHH JJOXOJIH.

W3uucnenneTo Ha pa3Mepa Ha Te3H 33bJDKCHUS Hallara y4acTHETO Ha KBaTU(UITMPaHH aKTIOSPH, 32
Jla MOXKE Jla ce OIpEeJIeNIH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSITO TE Ce
MPEeJCTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOHHOCTTa UM, Ce
Mpe/CTaBs B OTYETa 32 BCEOOXBATHHS JIOXOJ KAaTO: a) pa3xoJUTe 3a TEKyN] ¥ MUHAJ CTaX, Pa3XOJHTe 32
JUXBa ¥ e()EKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
M TIPEACTaBIT B TEKyllaTa Ie4anda WM 3aryba, 1o CTaTHs ,,pa3XxOAd 3a HepcoHan”’, U 0) ePeKTUTE OT
MOCTIeBAIINTE OIIEHKA HA 33JBJDKEHUSATA, KOUTO MO CHIIECTBO IMPEICTABIABAT AKTIOEPCKH MEHAIOH U
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3ary0wu, ce Mpu3HaBaT BeJ(HATa, B IEPHO/Ia, B KOWTO BH3HUKBAT, U CE MPEICTABAT KbM JIPYTH KOMIIOHCHTH Ha
BCEOOXBATHHUS JOXO, TIO0 CTATHSA ,,ITOCIICIBAIN OIICHKN Ha TICHCHOHHHM IIAaHOBE C neWHMpaHU JOXOIH .
AXTIOEPCKUTE MeYaIOn 1 3aryOu MPOU3THYAT OT IIPOMEHU B aKTIOSPCKUTE TPEITIOKCHUS H OTUTA.

KbM parata Ha BCEKM TOIUIICH (DMHAHCOB OTYET JAPYKECTBOTO HA3HAYaBa CEPTHUPHUIMPAHU
aKTIOEpH, KOWTO W3/IaBaT JIOKJIAJ C TEXHUTE W3YHCICHUS OTHOCHO JBITOCPOYHUTE MY 3abJDKCHHS KbM
IepcoHalia 3a 00e3IIeTeHHUs IIpY ICHCHOHUPaHe. 3a 1eaTa Te NMpUiIaraT KpeIuTHHUS METOI Ha IPOrHO3HUTE
enuauny. CeraimHaTa CTOWHOCT Ha 3aJb/DKCHHETO MO JeUHUPAHUTE JOXOAM CE H3YHUCIABA 4pe3
JUCKOHTHUPaHe Ha OBJICIIUTEC NMApUYHHM TOTOIM, KOWTO CE OYakBa Ja ObJaT M3IUIATCHH B PaMKUTE Ha
MaTypUTeTa Ha TOBa 3a/ILJDKCHUE W TIPU M3IOJI3BAHETO HA JINXBCHUTE PABHUINA HA JbPXKABHH JBITOCPOYHU
00JIUTaINY ¢ TIOJ00EH CPOK, KOTUPaHH B bhirapusi, KbIeTo GYHKIIMOHUPA H CAMOTO JIPY>KECTBO.

Jloxoou npu nanyckane

ChrioacHO MECTHHUTE pa3nopenOu Ha TPYAOBOTO M OCUIYPUTENIHO 3aKOHOATEICTBO B bbarapus,
JPY>KECTBOTO KaTo pabOoToAaTeN MMa 3aJbIDKEHHE Aa WU3IUIATH TPHU NpEKpaTsBaHe Ha TPYJOBUS AOTOBOP
Ipeau NeHCHOHUPaHe ONpeeNICHU BUIOBE 00€3IETEeHHUS.

JpyXecTBOTO mNpu3HaBa 3aABDKCHMATA KbM IIEpCOHala O JOXOAW IPH HAIMyCKaHe Npeau
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BAIll aHTKUMEHT, Ha 0a3a MyOInYHO
aHOHCHPaH IIIaH, BKIL. 33 IPECTPYKTYPUpPaHe, Jla Ce PEKpaTu TPYJOBUsI JOTOBOP ChC CHOTBETHUTE JIUIA Oe3
Jla ©IMa B3MOXHOCT J1a C€ OTMEHH, MJIH IPH POPMATHOTO M31aBaHE HA JOKYMEHT 3a J0OPOBOJHO HAITyCKaHe.
Jloxoau mpu HamyckaHe, IUIaATUMHU IoBede OT 12 Mecena, ce OUCKOHTHpAT W IPEACTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.17. Axyuonepen Kanuman u pe3epsu
»PAZEPJIEC* A]l e akIMOHEpHO IPYKECTBO M € 3aIb/DKEHO Jia PEeruCTpupa B TBHProBCKUS
PETHCTBD OTpeNeIeH pa3Mep Ha aKIIMOHEePEeH KaluTal, KOUTO Ja CIIy)KH KaTo o0e3rnedeHe Ha KpeIuTOPUTe
Ha JPY’KECTBOTO 32 U3IIbJIHCHUE HAa TEXHUTE B3€MaHUs KbM HET0. AKIIMOHEPUTE OTIOBAPST 32 33 IbJKCHHSITA
Ha JIPY»KECTBOTO JI0 pa3Mepa Ha CBOSTO aKIIMOHEPHO YYaCTUE B KalluTalla U MOT'aT Jia MPETCHIUPAT BpbIllaHe
Ha TOBa y4aCTHE CaMO B ITPOU3BOJICTBO I10 JINKBHUIAIUS HITH HECHCTOSATEIHOCT.
CeritacHO M3UCKBaHUATa Ha THProBCKus 3aKOH U Y CTaBa JAPYKEeCTBOTO € [UTHKHO Ja (hopMupa GoH
PesepBeH, kaTo M3TOYHUIM Ha ()OHJIA MOTAT Ja ObJAT:
e Haii-manko efgHa Jecera oT medanbaTa, KOSATO C€ OT/AENS, JOKATO cpeicTBara 3a ¢oHIa
nmocturaat 100% ot kanuTana win mo-rojsMa 4acT, IpeJBUIeHa B Y CTaBa;
e (CpencrBa, TOMy4YeHH HaJ, HOMWHAIHATA CTOWHOCT HAa AaKIWUTE TPU HW3JABAHETO UM
(mpemueH pesepn);
e JIpyru u3TOYHUIIHM, IPEIBUACHU 10 pemenne Ha OOmoTo crOpaHue.
CpencrBara oT (hOHJIa MOTAT Jla CE M3MOJI3BAT CaMo 3a MOKPUBAHE Ha TOJIMIIHATA 3ary0a 1 Ha 3aryou
oT mpenxoiHu roguHu. Koraro cpeacrsara BbB (hOHIA JOCTHTHAT ONpEICIICHUS B YCTaBa MUHUMAJICH
pasMep, cpe/icTBaTa HaJ Ta3ud CyMa MoraT Jia ObaT U3MOJI3BaHU 3a yBeIMYaBaHEe Ha KaluTaa.

2.18 Jlanvyu evpxy neuanoama

Texywume Oanvyu BBPXY IedamdaTa ca ONPEAENCHH B CHOTBETCTBHE C W3WUCKBAaHUATA Ha
OBITapCKOTO JaHBFYHO 3aKOHOIATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HomuHannara
nmanbuHa ctaBka 3a 2016 1. e 10% (2015 r.: 10%).

Omcpouenu Oanvyu BBbPXY Iedajadara ce ONpeAesAT 4pe3 MpuiiaraHe Ha OalaHCOBHS IACHBEH
METOJI, 32 BCUYKH BPEMEHHU pPa3lIMKH KbM JaTara Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXKIY
0aaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBU HA OTAECIIHUTE aKTHBHU U ITACHBH.

Omcpouenume OanvyHu nacuéu C€ TPU3HABAT 3a BCHYKKA OOJIaracMM BPEMEHHU Pa3iuKH, C
M3KIIFOUYEHUE Ha Te3W, MOPOJMIIM Ce OT NPU3HABAHETO HAa aKTHB WM IacUB, KOHTO KbM JlaTaTa Ha
CTOTAHCKATA OTIepallns He ¢ MOBIHUSIT BbPXY CUCTOBOJHATA U IaHbUYHATA mevasnoa / (3aryoa).

Omcpouenu O0anvunu akmuey C€ TPU3HABAT 3a BCHUYKH HAMaJIsIeMH BPEMEHHH pa3jiMKd W 3a
HEU3IOJI3BaHU JIAHBYHU 3aryOu, JI0 CTETNEeHTA, JI0 KOSTO € BEPOSATHO T€ Jia Ce MPOSBIT 00paTHO U Ja Oble
reHepupaHa B ObJIelIe TocTaThuHa o0iaracMa revyaida Wi a ce MPosBAT 00JaraeMu BPEMEHHHU PA3JIUKH,
OT KOHMTO JIa MOT'aT Jia Ce MPUCIIAAHAT Te3U HaMaJIsIeMU Pa3IuKH, ¢ U3KIIOUCHHUE Ha PA3JIMKHUTE, IOPOIUIHN Ce
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OT MPHU3HABAHETO HAa aKTHMB WJIM TMACHB, KOWTO KbM JIaTaTa Ha CTOMAHCKATA OMepalys He € MOBIUT BhPXY
CUCTOBOJIHATA W JIaHbYHATA Tevanba / (3aryoa).

banancoBaTta cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHU AKTHBH CE MPETJICK]A MPH U3TOTBIHE HA
TOJIMIITHKS OTYET U CE PEeaylupa J0 CTEMEHTa, 0 KOATO € BEPOSITHO TE Ja Ce MPOSIBIAT 0OpAaTHO W aa ce
TeHepHpa JOCTATHYHO objlaracMa revanda HiTv MPOsBSABAIH Ce MPe3 ChIIHS Mepro;] 00JlaracMu BpeMEHHH
Pa3NIMKH, C KOWTO T€ MOTaT Jia ObJaT MPUCITAIHATH WJIH KOMIICHCHPAHH.

OTcpoYeHNTE JaHBYHU aKTHBHU U TIACHBH CE OLICHSIBAT Ha 0a3a JaHbUYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce Tpuiarar 3a nepuojia, mpe3 KOMTO aKTHBUTE LIE Ce PealM3upaT, a MAaCUBUTE IIe Ce ypeasT (IOracsr)
Ha 0a3a TaHBPYHHUTE 3aKOHH, KOMTO Ca B CUJIA WIIH C TOJIsIMa CTEIEH Ha CHTYPHOCT CE OYaKBa Jia ca B CHJIA.

KoM 31.12.2016 1. oTcpodeHUTe NaHbBIU BhpXY Neuaidara ca oneHenu rpu craBka 10% (31.12.2015
r.: 10%).

2.19 /loxodu na akuus

OcHOBHHTE JTOXOIM Ha aKIHs Ce WU3YMCIABAT KATO CE pa3/ielid HeTHaTa nedanda Win 3aryba 3a
nepuojia, moJyiexalia Ha pasnpeaesiecHHe MeXIy aKIHOHEpUTe, IPUTEekKATeIn Ha OOMKHOBEHH aKIIWH, Ha
CpenHo-TIpeTeryieHus: Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIMH 32 EPHO/A.

CpenHo-TipeTerfieHuaT Opoil akIuM MpelCcTaBisABa OpOSAT HA Ibp)KaHUTE OOWKHOBEHH aKIUH B
HAYaI0TO Ha IEpHOAa, KOPUTUPAH ¢ Opos Ha 00pPaTHO N3KYIIEHUTE OOMKHOBEHH aKIIMU U Ha HOBOU3aICHUTE
TaKWBa Ipe3 Neproia, YMHOXKEH 10 cpeqHo-BpeMeBus (akrop. To3u dakrop nzpasssa Opos Ha THHUTE, TIpe3
KOMTO KOHKPETHHTE aKIMU ca OMIIH AbPKAaHH, CIIPIMO OOIIHs Opoil Ha JHUTE Tpe3 MepHo/a.

2.20.I1Iposusuu
[IpoBu3uM ce TpU3HABAT, KOTaTO JPYKECTBOTO HMMa HACTOSINO (KOHCTPYKTHBHO WJIM IIPABHO)

3aIbIDKEHIE B PE3ydTaT HA MHUHAJIO ChOWTHE M € BEpOSATHO, Ue ITOTracsSBaHETO/ypeKJaHeTo Ha TOoBa
3aJIbJDKEHUE 11I€ TIOPOIU HEOOXOAMMOCT OT M3XOJISAII MIOTOK OT PECYpCH Ha JPYKecTBOTO. [IpoBu3uuTe ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOJU3MTENIHA MPEICHKa Ha PHKOBOACTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHUSI JI0XO0/1, HEOOXOIMMH 32 YPEXKIAHETO HAa ChOTBETHOTO 3aAbKeHue. [ [pubnusnTenHaTa omeHka
ce JMCKOHTHUPA, KOTaTo Ma/IeXbT Ha 3aIBDKEHUETO € IbJrocpodeH. Koraro ce ouakBa 4acT OT pecypcHre,
KOUTO III€ C€ M3IOJI3BaT 3a YPEXKIaHE Ha 3aJb/DKEHUETO Ja ObJaT BH3CTAHOBEHU OT TPETO JIMIIC,
JIPY>KECTBOTO TPU3HABA B3eMaHe, aKO € HaJIUIle BUCOKA CTENeH Ha CHUTYPHOCT Ha HETOBOTO IOJydaBaHe U
CTOWHOCTTAa My MOXX€ HAaJeXKJHO Jla Ce YCTAaHOBH W J0XOJ (KPEOuT) IO ChIlara MO3UIM B OTYeTa 3a
BCEOOXBATHUS T0XO/I, KBIETO € MPeCTaBEHA U caMaTa MPOBU3HUS.

2.21. @unancoeu uHcmpymenmu

@Dunancoeu akmugu

HpyxecTtBoTo KiacuduimMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aeMu (KpEIuTH) U
B3emanus. Kitacudukanusra € B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTe (IIpeITHA3HAYeHNETO) Ha PUHAHCOBHUTE
AKTUBU U C€ OTpPeIeis OT PhKOBOJCTBOTO KbM JaTaTa Ha IbPBOHAYAITHOTO UM MPU3HABAHE B OTYECTA.

OO6uyJaitHO APYyKECTBOTO MPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHLCTOSTHUE (DMHAHCOBUTE aKTUBU HA
JaTaTa Ha ThpryBaHe — JaTaTa, Ha KOSTO TO C€ € 0OBBP3aIIO (1010 € OKOHYATEICH aHTQXKIUMEHT) Ja 3aKyITu
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHYKM (PUHAHCOBHM aKTHBH IThPBOHAYATHO CE OIEHSIBAT IO TSIXHATA
CIIpaBeJIMBA CTOMHOCT IIIIOC TIPEKUTE Pa3XOA¥ IO TPAH3AKIHAATA, C M3KIIIOUCHNE Ha Te3W aKTHBH, KOUTO Ca
10 CIpaBe/JIiBa CTOMHOCT Mpe3 nevanou u 3aryou. [locaeaHuTte ce nmpuU3HABAT 10 CpaBeJiiBa CTOWHOCT,
a TIPEKUTE Pa3XoJy 10 TPAH3AKIIMATA CE TPU3HABAT BeJHAra B OTYETa 32 BCEOOXBATHUS JTOXO/I.

®DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE HA JIPYIKECTBOTO, KOraTo
IpaBata 3a MoJfydaBaHe Ha TMApUIHU CpecTBa (ITOTOIN) OT T€3HW aKTHUBHU Ca M3TEKITH WM Ca MPEXBBPICHU U
JPY>KECTBOTO € MIPEXBBPIIIIO CHIECTBEHATA YaCT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKABa JIa IHPXKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOLMUPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (UHAHCOB aKTHMB, TO NPOAB/DKABA Jia
MpU3HaBa aKTHBa B OTYETa 33 (PMHAHCOBOTO CHCTOSHHME, HO MPHU3HABA CHIINO W 00E3MEUCHO 3aIb/DKEHUE
(3aem) 3a MOTyYEHUTE CPEIICTRA.

Kpeoumu u ezemanusn
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Kpenutu u B3emanust ca HenmepuBaTuBHU (PUHAHCOBM aKTUBU C (PUKCHPAHU WM yCTAaHOBUMH
TUTAIaHUs, KOUTO HE Ce KOTUPAT Ha aKTHBEH Ma3ap. Te ce oleHsBatT B OanaHca Mo TsXHAaTa aMOpTH3UpyeMa
CTOHMHOCT IIPH U3II0J3BaHETO HA METOa Ha eDeKTHBHATA JIMXBa, HAMaJIeHa C HalpaBeHaTa o0e3leHKa. Te3u
AKTUBU C€ BKJIFOYBAT B TPpyIlaTa Ha TEKYIIUTE aKTUBHU, KOTaTO MaTYpPUTEThT UM € B paMKuTe Ha 12 Mmecena
WIH B ¢IMH 0OWYacH ONepaTHBEH IMKBI HA JPYKECTBOTO, & OCTAHAINTE — KAaTO HETeKyIu. Ta3u rpyma
()MHAHCOBH aKTHBH BKIIOYBA: MPEIOCTABCHH 32¢MH, THPTOBCKH B3€MaHUs, IPYTH B3eMaHUs OT KOHTPATeHTH
Y TPETH JIMIIA, TAPUYHU CPEIICTBA U TTAPUYHU SKBUBAJICHTH OT OanaHca. JIMXBEHUST TOXOJ MO KPSIUTHTE U
B3eMaHMATA CE¢ MPU3HABAT Ha 0a3a e(PEKTHBHATA JINXBA, OCBEH NMPHU KPATKOCPOUHUTE B3eMaHMs moja 12
Mecena, KbAETO NMPU3HABAHETO Ha TaKbB JOXOJ € HCOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
obuuaitHuTe KpeauTHH ycloBus. Toll ce mpencTaBs B 0T4eTa 32 BCEOOXBATHUS JOXOJ, KbM ,,JIPYTH TOXOIH
OT JefiHoCTTa”.

QDunancoeu aKmueu Ha PaznonoHcenue u 3a npooaxcoa

OUHAHCOBUTE aKTUBM Ha PA3MOJIOKEHHE W 32 MpoJak0a ca HeJepUBATHBHU aKTHBU, KOWTO ca
MpeJHa3HaYeH! C TakaBa LeJl WM He ca KiacupuuupaHu B apyra rpyna. O0W4aifHO Te TpeacTaBIlsBaT
HEKOTUPAaHU WM OTPaHUYEHO KOTHpaHM Ha Oopca akLUWHU WM JSUI0BE B IPYTU APYXKECTBA, MPUIOOUTH C
MHBECTHUIIMOHHA 11eJI, ¥ c€ BKJIIOYBAT KbM HETEKYIIMTE aKTUBH, OCBEH aKO HAMEPEHHETO Ha JPYKECTBOTO €
Jla TY TIpoJiaBa B paMKHTE Ha cienBaiure 12 Mecena ¥ akTUBHO ThPCH KyITyBad.

DHUHAHCOBUTE AKTUBH Ha PA3IOJIOKEHHUE U 3a MpoJakda ce OLEeHsSBAT MO IIeHa Ha MpUroOuBaHe,
3al10TO ca B APY’KECTBA OT 3aTBOPEH THII, 32 KOMTO € TPYIHO Ja Ce HaMepsT JaHHU 33 aHAJIOTOBU Ma3apHU
TpaH3aKIWHU WU TIOPad 00CTOSATENCTBOTO, Y€ OBJACHIOTO (DYHKIIMOHUPAHE Ha TE3U JAPYKECTBA € CBHP3aHO
C OTIpeIeSIeHH HECUTYPHOCTH, 32 J1a MOXKeE J1a C€ HANPaBAT JOCTaTh4YHO Pa3yMHH U 00OCHOBAHH ABJITOCPOYHH
NPEONONOKEHUST 32 H3YHMCISIBAHETO Ha CHpPaBeAJMBAaTa CTOMHOCT Ha TEXHUTE aKLUUU Ype3 Opyrd
aNTEepHATHBHU OLIEHBYHU METO/IH.

JMBHICHTH TIO aKIWU U ASJI0BE, KIacU(pHUIMPaHu KaTo (PMHAHCOBH aKTHBU Ha Pa3MoOJIOKECHUE U 32
npoaax0a, ce IPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHHMS 10X0/], KOTaTO C€ YCTAHOBH, Y€ APY>KECTBOTO
€ IPUAOOMIIO MTPABOTO BHPXY TE3U AUBHJICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu Ha coocmeeHus Kanumai

I[p}’)l(eCTBOTO KJ'IaCI/I(I)I/II_II/Ipa ABJITOBA UHCTPYMCHTH U UHCTPYMCHTU Ha COOCTBEH KaIlUTaJl WIIK KaTo
q)HHaHCOBI/I 3aBbJIDKCHUS UJIIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTAa U YCJIOBUATA B 1OTOBOP
CbC CHOTBCTHUSA KOHTPATCHT OTHOCHO TC3U MHCTPYMCHTH.

QDunancoeu nacueu

DUHAHCOBUTE TACHBM BKIIOYBAT 3a€MM (KPEAWTH), 3aJBDKEHHUS KbM JOCTaBUMINA U JIPYTH
KOHTpareHTd. [IbpBOHAaYaIHO Te€ c€ NMpHU3HABaT B OTYETA IO CIPABEUINBA CTOMHOCT, HETHO OT NMPEKUTE
pasxoau Mo TPaH3aKLUATA, a MOCIEABALIO — M0 aMOPTH3MpyeMa CTOMHOCT MO MeTojAa Ha e(eKTHBHATa
JINXBA.

duHaHCHpPaHe

JbnarocpoyHoro (hMHAHCUpaHE, CBBP3aHO C KOMIICHCHpaHE Ha WHBECTHIIMOHHH DPa3Xoqu 32
npuI0OWBaHE HA aKTHB, c€ TPU3HABA B TEKYIIUTE MedaOM W 3aryOu Ha cHcTeMaTHyHa 0a3a 3a Iemus
MOJIE3€H KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 32 aMOPTHU3ALIHS.

2.22.Hpeuem<u OnL_Onpeodensaiui0 _3HaueHue Npu_npuidzaxne _CYemoeo0Hama_noJaumuKa _Ha
opyycecmeomo. Knrwuosu npudauumeinu OUeHKU U RPEONOI0HCEHUS C 8UCOKA HECUZYPHOCHI.

Ouyenka Ha 3a0bIdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

[Ipu onpenensHe Ha ceranrHata CTOWHOCT HA JBITOCPOYHHUTE 3aIBJDKEHHS] KbM IIEpCOHANA MPH
MIEHCUOHUPAHE Ca U3IIOJI3BAHH U3YHMCIICHUS Ha aKTIOepH, 0a3upaHy Ha MPEATIOIIOKEHUS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0O HHMBO HA pA0OTHM 3aljlaTH W JUCKOHTOB (PAKTOp, KOUTO
MPEIOJIOKEHHUS Ca MPELIEHEHU OT PhbKOBOJICTBOTO KaTO Pa3yMHH U YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUA
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[Tpubnu3uTenHnaTa oricHKa 3a 3ary0H OT ChMHUTEITHU U HEChOMpaeMU B3eMaHMsI CE MPaBU B Kpas Ha
BCsika (prHAHCOBA ToAMHA. BCHYIKY CHEMHHUTETHN B3eMaHU (BKIL. IpeodOpMEHH Upe3 MPEAoroBapsHE ), KOUTO
He ca chOpaHu B MPOBIDKCHHE HA €JHA TOJMHA Ce TPETHPAT KaTo HEChOMpaeMu U ce 00e3ICHABAT U3IISIIO,
JIOKOJIKOTO PBKOBOJICTBOTO MPEIICHSBA, Y€ CHIIECTBYBA BHUCOKA HECUTYPHOCT 3a TSAXHOTO ChOMpaHEe B
Obermie.

Ilposusuu 3a capanyuu

[Tpu ompenensiHe Ha HAYKMCICHUITA 32 JOOPO M3MBIHEHUE HA U3MbIHeHUTE U npruetu CMP, kouto
Ouxa ce yCBOWIH TPH MPE/ICBIABAHE HA MPETSHIIMYU 32 KAYECTBOTO OT CTPaHa Ha KIMEHTHUTE, Ca U3IMOI3BaHH
M3YUCIIEHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % oT m3nbiHeHuTe U mpuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 33 CTPOUTEIICTBO M OTUMTAIIl OITUTA Ha JIPYKECTBOTO.

2.23.Cooumusn, HacmvbhuIu c1ed 0amama Ha 200UMHUA QUHAHCO8 omYem

CwOutHs cnen garata Ha OanaHca ca OHE3W CHOWTHA, KAKTO ONaronpusTHU, Taka W HeONaronpusITHY,
KOUTO BB3HUKBAT MEX/y JaTaTa Ha OanaHca U JaTara, Ha KOSTO TOAMIITHHUAT (UHAHCOB OTYET € 0JI00PEH 3a
myOJIMKyBaHe.

KOpI/IFI/IpaHII/I ca TE3u C'B6I/ITI/I$1, KOWUTO OOKa3BaT YCJIOBUA, CBUICCTBYBAJIM HaA JaTaTa Ha TIOJUIITHUA
(MHAHCOB OTYET.

Hexopurupariy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIIHU 3a YCIIOBUS, HACTHIIMIIN CJIE]| aTaTa Ha
TOJMITHHS (PUHAHCOB OTYET.

[IpennpustreTo KOpUrHUpa CyMUTe, IPU3HATH BHB (PMHAHCOBUTE OTUETH, 3a Ja OTPa3H KOPUTHPAIIUTE
CHOUTHS Clie] AaTaTa Ha OajaHca U OChBPEMEHSIBA OTIOBECTABAHHSATA.

[peanpusitTieTo HE KOpUTHpPA CYMUTE, TPU3HATH BbHB (UHAHCOBH OTYETH, 32 Ja OTpasu
HEKOpUTHpAIIUTE CHOUTHUS ciief AaraTa Ha OamaHca. Koraro Hekopurupammre chOUTHS Clles aaTara Ha
OanaHca ca TOJKOBA CHIICCTBEHH, Y€ HEOIIOBECTIBAHETO OH MOBIHSUIO HA CIOCOOHOCTTA Ha MOTPEOUTEIHTE
Ha ()MHAHCOBHTE OTYETH Ja B3EMAT CTOMAHCKHM pEIICHHs, NPEINPUATHETO OIOBECTSBA CJeaHara
WHGpOpMAITUS 3a BCSAKA CHIIECTBEHA KaTETOPHs Ha HEKOPUTHPAIIIOTO ChOUTHE Clle/I AaTaTa Ha OanaHca:

®  ECTECTBOTO Ha CHOMTHETO;

e oOlleHKaTa Ha pUHAHCOBUS MY e(DEKT WK U3SIBJICHUE, Y€ TaKaBa OLICHKA HE MOXKE J1a ObJie HAallpaBeHa.

JlonbJHuTeIHA MHGOpPMAIUs KbM CTATHUTE HA (DMHAHCOBMS OTYET

A.OT14er 32 (UHAHCOBOTO CHCTOSIHUE

1 AMOTHU, MAIIINHU U OBOPYJIBAHE
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Mamunu, Pa3xonn 3a
Tpancnoprau

3eMH M CTPail  CHOPbIKEHHS U Hpyru npuaoduBaHe O6mo:
cpeacTBa
o0opyaBaHe Ha IMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHA CTOHHOCT

Canno Ha 1 stuyapn 3619 3510 24958 24265 2708 2668 495 446 33 31780 30922
Tpuo6utn 109 138 855 226 40 102 58 139 719 605 1781
Otnvcanu - (89) (162) (17) 1) (9) (139) (752)  (246)  (923)
Canno na 31 nexemBpH 3619 3619 25007 24958 2917 2708 596 495 - - 32139 31780

Ha0pano usxadsBane

Cao ua 1 syapu 1966 1844 16114 15078 1598 1401 309 261 . - 19987 18584
Hauncriena amopTisais 60 122 1055 1198 138 197 68 57 - . 1321 1514
OTnucana amopT3aIus - (89) (162) (17) 1) ) - B} (107)  (171)
Cano Ha 31 gekeMBpn 2026 1966 17080 16114 1719 1598 376 309 - - 21201 19987

banancoBa croiinoct Ha 31
JeKeMBPH 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793

banancoBa croiinoct Ha 1
siHyapu 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

KoM 31.12.2016 r. gparoTpaiiHuTE MaTepHaIHU aKTHBH Ha Jlpy’KeCTBOTO BKIIFOUBAT: 36MH Ha CTOMHOCT
463 xw. nB. (2015 r.: 463 xwi. 11B.) 1 crpaau ¢ 6amancora croiHocT 1 130 xwmum. sB. (2015 r.: 1 190 xumo. nB.

KbeMm 31.12.2016 r. pazxodume 3a npudodusane na 0vizompaiinu akmuegu ca B pa3mep Ha 0 X,

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT Ha JIPYKECTBOTO HIMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu

2016 2015

BGN'000 BGN'000
OT4eTHA CTOWHOCT
Canpgo Ha 1 ssnyapu 43 43
[Mpunodutn 15
Ortrnucanu - -
Canno Ha 31 nekeMBpH 58 43
Ha6pano usxabsBane
Cango Ha 1 sinyapu 42 40
Hauucnena amopTu3anus 3a ronvHara 2 2
OTnucana aMOpTH3AIHS - -
Cango Ha 31 nexeMBpHU 44 42
BanancoBa croiiHocT Ha 31 nekeMBpH 14 1

3. AKTUBUW/(TIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B
oryera 3a (UHAHCOBO CHCTOSHHE:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

IIpusnatu B IlpusHaru

B
Camgo nHa 31
Caago Ha 1 meyanfara miaM coOGCTBeHUS

OTcpoyeHH JaHbYHU AKTUBH/(MACUBH) nexkemBpu 2016

anyapu 2016 r. 3ary6aTa3a KanurTaj .
roauHaTa

BGN'000 BGN'000 BGN'000 BGN'000
JIBJIrOCpOYHM TIOXOIM Ha MEePCoHaa 15 - - 15
Hmotn, MamuHu 1 060pyaBaHe 14 - 14
Kommiencupyemu oTmmycku 1 - 1
Jloxoiu Ha MECTHO (DU3HUECKO JTUTIE 3 - 3
Oo6wmo 33 - - 33

[Tpu npu3HaBaHe HA OTCPOUCHHUTE JAHBYHU AKTHBH € B3€Ta MPEBH/] BEPOSTHOCTTA OTACTHHUTE PA3TUKH
aa uMmart 06paTHO HpOHBHeHI/Ie B 6’I)JICHIC U BB3MOXHOCTHUTEC Ha llpy)KeCTBOTO aa reHepHpa aocTtarp4yHa
JlaHbYHAa [evayoa.

4. MATEPUAJIHU 3ATIACH
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31.12.2016 31.12.2015

BGN'000 BGN'000
Marepuanu 2 663 1936
Croxu 13 13
Iponyxrust 2 656 1171
Oo6mo 5332 3120

Hanuunute koM 31 nexemBpu 2016 r. mamepuanu BKIIIOYBAT OCHOBHHM MaTepuand — 1 516 xuir. B.
(2015 r.: 416 xuu1. J1B.) ¥ ca peICTaBEHH B OajlaHca Mo 1IeHa Ha npuao0uBaHe (ce0ecTOHOCT).

5. TbPITOBCKH B3EMAHUWSA

31.12.2016 31.12.2015
BGN'000 BGN'000

B3eManust OT KIIMEHTH 2136 1392
2136 1392

JlocTaBYUIM 110 aBaHCH 13 30
13 30

0610 2149 1422

B3emanusTa OT KIIMEHTH ca O€3JIMXBEHH U OT TAX — 28 XL JB. ca jeBoBH (31.12.2015 r.: 25 xun. 1B.),
B eBpo — 2 108 xmn. nB. (31.12.2015 r.: 1 367 xun. 1B.).

JpyXecTBOTO € OIpe/IeUI0 00UYaCH KPEAUTEH TIEPUO/I, 32 KOWTO HE HAYKC/ISBA JIMXBU HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciie] CPOK € MpHeTa OT JIPYKECTBOTO KaTO MHIUKATOP 3a 00e3leHKa. PEKOBOICTBOTO
MpeleHsIBa ChOMPAcMOCTTa KaTo aHATM3UPA SKCIIO3HUIMATA HA KIMEHTA, Bh3MOXKHOCTUTE 33 TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hama npocpouenn o0e3leHEHN U HEOOE3IIEHEHU B3EMAHUsI OT KJIMEHTH.

IIpeoocmasenume agancu xbM 31 nekeMBpH ca 3a IOKYIIKa HAa TbPBECHHA.

JPYI'M TEKYIIIL AKTUBU
31.12.2016 31.12.2015
BGN'000 BGN'000
Pa3zueru 3a nuxBu 5 6
JlaHbIu 3a Bb3CTaHOBSBAHE 109 232
3acTpaxoBKH 1 a0OHAMEHT 8 18
Hpyru 104 130
O6mo 226 386

6. KAIIMTAJI 1 PESEPBU
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31.12.2016 31.12.2015

BGN'000 BGN'000
OCHOBEH KanuTan 515 515
Hepasnpenenena neuanba 1437 1688
PesepBu 19 928 19 928
Jlpyru KOMIHOHEHTH Ha COOCTBEHUsI KaIlMTall 376 376
Oo6mo 22 256 22 507

KoM 31 nexemspu 2016 r. pecucmpupanuam axyuonepen kanuman va ®asepinec AJl Bb3auza Ha 515
XWj. JB., pasmpeneneH Ha 515 000 Op. oOMKHOBEHM MOWMEHHM aKIMM C MPaBO Ha IJaC C HOMHHAIIHA
CTOMHOCT Ha akiuys 1 JB.

Pe3egeume BKJIFOYBAT:

31.12.2016 31.12.2015
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wmo 19 928 19 928

Qbwume pe3zepsu ca popMupanm OT pa3mpeselieHHe Ha medanbara, ChITIACHO HM3UCKBaHUATA Ha
THProBCKUS 3aKOH U yCTaBa Ha IPY>KECTBOTO.

pyzume pe3epeu BKIIOYBAT TIeUaNON U 3aryOu OT MPEIXOAHHU TOJAMHU M CYMHU OT PEBaJIOpU3aIUs Ha
aKTUBU U NMacuBU KbM 1997 r.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a n3pbpieHu kbM 01.01.2003
T. TIPEOIICHKH 70 CTIPABEIINBA CTOMHOCT Ha 3eMH U crpagu. ChIbpika pa3inkaTa MEXIy HOBaTa OIEHKA U
OCTaThbYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

7. HAMA 3AABJIKEHUS 110 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

IlonyuyeHoro ¢uHaHCHMpaHE € 3a HETeKylId AaKTHBH, CBBP3aHM C EHepruiiHata e(eKTUBHOCT Ha
apyskectBoto. [IpusHatust npuxon ot punancupanus 3a 2016 r. e 75 x.B. @uHaHCHUpaHus, KOUTO 1€ ObAAT

MIpU3HATH KaTo TIPUXOJT npe3 ClIe/IBaIIN OTUYETHH nepruon e 311 X.JIB.
31.12.2016 31.12.2015
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKOCPOYHA YacT) 75 75
Hax 1 roguua (1bJIrocpovta 4acr) 236 311
311 386

KparkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MPU3HATA KAaTO TEKYII Mpuxoxa npe3 2016 . u e
npeacTaBeHa B TbProBCKY U APYTH 3abIKEHUS.

9. 3BAABJKEHUSA KbM MMTEPCOHAJIA ITPU MIEHCUOHUPAHE

3aZIT)H)KeHI/I$ITa KbM II€pCOHajla MpHU TCHCHOHHMPAHE BKJIFOYBAT CCraurHara CTOMHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAllaHe Ha 00e3IIeTCHHUS Ha HaeTHs repconai keM 31.12.2016 r. mpu
HACTBHIIBaHE Ha MEHCHOHHA BB3pacT. ChrimacHo pasnopendute Ha Komekca Ha Tpyaa paboToaaTensaT ciae/iBa
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Jla U3IIIana 00e3IeTeHYs Ha PA0OTHUITUTE U CITY>KUTEIUTE IMPU IEHCHOHUPAHE — OT 2 10 6 OpPyTHU MECEYHU
pabOTHH 3a1IaTH CIIOpea TPYAOBHUS CTaX B APY’KECTBOTO.

3a ompezensHe HAa ABITOCPOYHUTE CH 33TBJDKCHHS KbM MNepcoHana /[pyXKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpenuTHus MeTos Ha MPOrHO3UPAHUTE EICHUIM MPEACTaBs 3abDKEHHE, KOETO I11e Bh3HUKHE
B e11H OBb/IeI] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peuIia npeanoioxenus. OT Ta3u IieHa Touka
METOJla € YYBCTBUTEJIEH 10 OTHOIIEHHWE Ha MPEIINOJIOKEHUATAa 32 CTOMHOCTHTE HAa OCHOBHUTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33aIBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€311eTeHHE.
OcHoBHuTe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAT Ha CJICJHUTE JTOMYCKAHUS:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure I0IMycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaTeNs ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 32 OCUTYpUTENCH
CTaX W BB3PACT M 32 TSIX Ja Bb3HUKHE 33bJDKEHHE 3a M3IUIallaHe Ha oOe3merenue. Jlumara morat na
OTHaHAT MPEIH NEHCUOHUPAHE M0 PA3IMYHI IPUYHHU: OTTETJISIHE, ChKpalllaBaHe Ha I1aT, 3a00JsIBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMycKaHUs OTpa3sBaT CrEHU(PHYHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha CTaTUCTUYECKAa MHPOPMAIIHS 32 HACEJIEHUETO Ha CTpaHaTa M ca MPUIIOKEHH KbM
CTpYKTypaTa Ha epcoHaJIa 1o MOJ ¥ Bb3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OI[CHKATA.
3.1.1. Tabimua 3a CMbPTHOCT.

Tabnumara 3a CMBPTHOCT OTpa3siBa BEPOATHOCTTA JIMIATA JIa IOKUBEST ONpeesieHaTa Bb3pacT
3a mpunoOuBaHe Ha MpaBo Ha meHcus. M3uucisBa ce 3a BCAKO JIMIIE MHAWBHUIYyajdHO Ha 0aszara Ha
HETOBHUs II0JI M HAa BB3pacTTa My KbM MOMEHTa Ha W3BBpIIBaHe Ha oreHkata. Kpm 31.12.2016 e
u3non3BaHa TalbnMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT HA TPEACTOSANIMS >KUBOT Ha
HaceneHnueto Ha benrapus 3a nepruoaa 2008 — 2010 roannaa Ha HanimoHamHYs CTATUCTUYECKA HHCTUTYT.
3.1.2. Tabamnua 3a MHBAJIMAN3MPaAHe
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMU3UPAHCTO CE€ pasBUBAT IO €AWH W CbIIHW HAYWH BBB BPEMETO, UMAT CXOACH XaPaKTCP U Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemoctaBeHa uH(oOpMamms 3a TEKYY4EeCTBOTO Ha IEpCOHAlla, € ChCTaBeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha MepcoHalia, ChoOpa3HO pas3NpeelICHHeTO Ha JIMIATA 110 MOJ M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpujiaraT KbM Pa3BUTUCTO HaA MMAPUYHHUTC IMOTOUH BBHB BPEMCETO U
ce OTpasfBaT BbpPXY pa3Mepa Ha OBJCIIOTO 3aIbDKEHHE W ONPECNITHETO Ha HeroBaTa HAcTOSIIA
cToriHOCT. [IprieTnTe JTMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaKHA YacT OT IMpoIleca Ha OIICHKATa,
THH KaTO CE U3IO0JI3BAT 3a JUCKOHTUPAHE HAa OYaKBAHUTE OBICIITN MAPUIHH ITOTOIIH, B PE3yJITaT HA KOSTO
Ce ToJIyyaBaT KalMTAJIM3MPAHUTE CTOWHOCTH Ha ObJemuTe Iviamanus. OUHAHCOBUTE TOMYCKaHUS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PAa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOW OCHOBHH MapaMEeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIUIaTuTe, MHQIIanus u ap. [Ipu onpeaensaeTo Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja c€ UMa BIPEIBUI IBJITOCPOUYHHS XapaKTep Ha 3abJKCHUTO KbM MO-TOJIIMaTa
4acT OT HAeTHTE JHIA, CIOpel MOMEHTa Ha BB3HMKBaHE Ha 3ab/DKCHHETO 3a HW3IJIAlllaHe Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHTE € OT CHIIECTBEHO 3HAYCHHUE 3a ONpeeiissHe Ha

pa3Mepa Ha 3aTb/KCHHETO KbM MOMEHTAa Ha HErOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azara Ha WMH(OpMAIMS 3a PhCTa HA 3aIUIATUTE B JIPYKECTBOTO M Ha NMPOTHO3HHTE
OYaKBaHMS 32 CJIC/IBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA MH(IAIIHS.
Karo ce mma mpensuja craTucTHYecKaTa WHGpOpMAIUS 3a A0XOAUTe W MH(IAnMsITa B CTpaHata M
OYaKBAHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MMPOTHO3HUAT PBCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPeAXO0/IHA TOIMHA PHCTA Ha 3aIJIaTHTE € 3aIa3eH, KaTo 3a HACTOSIIATa OIIEHKa € TIPUIIOKEH PBCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyna He ca 00BbP3aHU JUPEKTHO C MH(IALMOHHUTE NTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBA Ha IIa3apHUTC O0XOAMW KbM JaTa Ha CUYCTOBOJHUA 6anch, KOUTO HOCST
I'bPBOKAYECTBEHUTE KOpropatuBHU oOnurammu. [Ipu ycioBue, ye HsIMa pa3BUT KalWTaJIOB Ma3ap
ClIeZ[Ba Ja C€ M3MOJI3BAaT Ma3apHUTE JI0XOJU HA MPABUTEICTBEHUTE OOIUranuy. Y JauyHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHpPAHE Ja Ce M3MOJ3Ba U ObJemaTa HOpMa Ha Bb3BPAIaeMOCT Ha aKTUBHUTE
Ha MpeAnpuaATueTo. M3mnons3Banata KbM Kpasi Ha MIPEIXOIHUS eproa HopMma Ha auckoHtupane 3.00 %
e rmpepasrienana, KaTo 3a TeKyllaTa OleHKa € puiioxkeHa 2,50 % coouwina nopma na ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAaHHATA CE€ MpeIoiara, 4e Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHs 3a
OCUTYpPUTENICH CTaX M BB3pacT 3a padOTEeIIUTE MPH YCIOBHATA HAa KATErOpus TPYH, KOSATO € Haii-
OnaronpusTHa 3a T1X. Hopmamuenama 6aza wie ce 3anasu 6 6v0euie 6e3 npomeHu Kacaeuju nPasomo
Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTEJIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IapaMeTpH, KOUTO ca 3aaJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W MapaMeTpy MOXKE Ja Ce OYaKBa pealn3MpaHe Ha aKTIOepcKa revanoda
WK 3ary0a, KOATO IO CBOATA CBHIIHOCT € U3MEPUTEII 10 KaKBa CTETICH U3MOI3BAaHUTE JIOIYCKAaHHS ca ce
peanu3upaty ChIIacHO MPeIBIKIAHUATA ITPe3 cChoTBeTHAaTa roauHa. B [Ipunoxenue 2, ca npeacraBeHn
JaHHU 3a CBhCTOSIHHECTO Ha (bOH,ZIa npe3 TeKyulata roavHa, KakKTO0O W YyBCTBUTCIIHOCTTA Ha 06IHOTO
3aIbJDKEHNE KbM IPOMEHH B W3IOJI3BAHUTE MPEIIOJIOKEHUE C IEJI OMOBECTSABAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE TMPEATIOI0KESHHS 32 HOpMa Ha JMCKOHTHUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
1 TCKYUYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 texymara roguna, no wi.222 ot KT e peann3upana o61ma akTioepcka 3aryda B pasmep Ha
13 327 ns.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JICHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MOJIeTIa IOIyCKaHuUs 3a IBIKEHHE Ha IIepCOHaIa 3a JIMIA, Ha KOUTO € IBJDKU 00€3IeTeHUE H TEMIT
Ha U3MeHeHue H pabotHuTe 3amiary (¢ edekr 3aryba 4 691 nB.)

0) BB3ICHCTBUETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpaseume
npoOMeHU 8 HopMamusHama ypeooa/yciosusma no niaua (c epexm zazyoa 2 064 n6. - pazxoou 3a munan
cmasic), NPOMAHA HA OONYCKAHUAMA 34 meKyyecmeo (¢ egpexm () 18.), NPOMAHA HA OONYCKAHUAMA 3A
pvem Ha 8v3uazpadicoenusma (c e¢pexkm 0 18.) u npomMsaHa HA OUCKOHMOBUAM NpoyeHm (c epexm 3az2yba
15 954 zs.).

Mosxe ma ce obenexu, 4e mpe3 ToANHATa € PeaTu3upan oTpunaTesineH poet ot 7,44 % Ha doHn
paboTHa 3aruiaTa npu 3aj0XeH B Mozena (5 % B ABITOCPOYEH IUIAH), ChIIEBPEMEHHO JBI)KEHHETO Ha
NepcoHala 3a NopeHa roJMHa € MoJi OYaKBaHOTO, KaTO KyMYJIaTHBHO JiBaTa (hakTopa ca
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OCHOBHaATa OpeArnoCTaBKa 3a peaiu3rpaHa AKTIOCPCKa

F0AMHK 40 NeHCHOHKUpaHEe Bpoi Bpoi

3211"}168. CBbpP3aHa

C OIIyTa.

HanycHanw ¢ BepoAatHoct

CMyKUTENW HAMYCHANMW HHI'I}FCHEJ'II-'I HATPYNBAHEe 3a OTTEINAHE

70 35 o a 0% 36% 100%
34 30 17 2 12% 36 % 100%
30 25 22 1 5% 24% 58 %
25 20 26 2 g% 20% 85%
20 14 34 3 8% 12% B3%
14 10 45 2 4% 4% 31 %
10 5 53 a 0% 0% H2%
5 a 16 a 0% 0% 2%
a 3 a 0% 0%
OB 236 10 4%

120%

I HanycHanu

I HanyCHAaMK C HaTRyYNEaH:

e B 2 DOATHOCT 33 OTTETAAHS

Loose ¢ - \
B0%

&0%

40%

35

70 35 30 25 20 1%

o4 MUK 3,0 NEHCHONHMPaNHe

10. THBPTOBCKHU U IPYI'U 3AABJIKEHUA

3a,[[’bJ'DKeHI/IH KBbM JO0CTABUYHUIIU
Jlpyru KpaTKOCPOUHH 33 IbIKEHHS
Oomo

11. SAABJUKEHUA KbM NEPCOHAJIA

20% I I \
0% J ‘ I \.\t
30 25 20 15 10 5 0

+
10 5 0
31.12.2016 31.12.2015
BGN'000 BGN'000
212 202
226 245
438 447
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3aabIKEHNS KbM NTEpCOHaa

3aIbIKeHNs] KbM COLMAIHOTA OCUT'ypsAABaHE

Oouro

31.12.2016 31.12.2015
BGN'000 BGN'000
144 167
71 150
215 317

3aodvadiceHuama KoM HEPCOHAIA Ca TEKYIIN U BKIIIOYBAT YUCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATI PAXKICHHS 3a M.

nexemBpH 2016 r.: 144 xun. aB. (2015 r.: 167 xuin. nB.).

3aovaxcenuama Kvm_couuannomo ocuzypasane ¥bm 31.12.2016 r. BKIIOYBAT IBIDKAMHUTE TEKYIIH

OCUTYPOBKH 3a M. iekemBpH: 71 xuu1. . (2015 r.: 150 xwui. 1B.).

12. AbJIKMMU TEKYIINW JAHBIN

Mwasrcumume mekyuwu oanvyu koM 31.12.2016 1. ca:

31.12.2016 31.12.2015
BGN'000 BGN'000
AADII 35 61
Hanbium ot nevandaTa/Jlp.pasuety ¢ GromKeTa 1 1
0610 36 62
b.OT14yeT 32 BCEOOXBATHHUS J1I0XO0/1
13. IPUXOAHU OT NPOJAKBUA
Ilpuxoou om npooajricou BKIIIOYBAT:
2016 2015

BGN'000 BGN'000
[Mpuxomu oT nmpoaa)x6a Ha MPOIYKIUS 13121 15 986
[Ipenocrasenn yciayru 32 25
Jpyru npuxoau oT Mpoaaxon 742 521
Oo6110 13 895 16 532
14. IPYT'U JOXOJHU OT JEMHOCTTA

Jlpyzume 0oxo0u om Oeiinocmma BKIOYBAT:
2016 2015

BGN'000 BGN'000
ITlpuxoou om ¢unancuparus 75 75
0610 75 75

15. 131OJ3BAHU CYPOBUHU, MATEPHUAJIU U KOHCYMATHUBHU
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H3nonzeanu cyposunu, mamepuaiu 4 KOHCyMamueu BKIIFOYBAT:

OCHOBHU CypOBHHHU U MaTepHAIN
En. eneprus

PesepBHU uyactu

I'opuso

Hpyrn
(011311 (1)

16. PA3XO/JH 3A BbHIIIHHU YCJIYI'N

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

Tekymur peMOHT

MecTHH JaHDBIU U TAKCH
I'paskiaHcKku 1OrOBOpHU
TpaHcnopTHU ycayru
3acTpaxoBKU

[IpuctraHumal pa3xoau
IIpedncTBane Ha OTIIATHU BOIH
Tenedonnn pazroBopu
Bunerku

Haewm

Koncynranrcku aeitHocTu
Pasxon u Takcu Boga
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA AbPBECHHA

Hpyru ycnyru
O6wmo

2016 2015
BGN'000 BGN'000
4173 3826
1351 1339
380 384
1059 1197
784 713
7747 7459
2016 2015
BGN'000 BGN'000
61 59
14 14
128 160
716 1117
51 42
130 155
49 50
16 10
37 28
77 73
59 40
32 42
575 207
232 209
2177 2 206

I[OFOBOpCHI/ITe pa3xoau 3a roOAVHATA 3a OAUT I10 3dKOH U APYTI'U CBBbP3aHU C OJJUTA YCIIYT'U €Ca B pa3Mep

Ha 13 xwr. nB. (2015 r.: 13 xmi. 11B.).

17. PA3XOJIU 3A IEPCOHAJI
06w pazxooume 3a nepcoHaia BKIFOYBAT:

18. APYI'U PA3XO/JHU
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2U PA3X00U BKIFOYBAT:

2016 2015
BGN'000 BGN'000
Pa3zxonm 3a TeKyIlHM Bb3HArpark/J1eHUs 2 868 3 230
6 M. Y. HaA PBKOBOOHUSL NEPCOHA 185 200
BHOCKHM 110 COLIMAJIHOTO OCHUTIypsiBaHE 552 611
6 M. 4. HA PBKOBOOHUSL NEePCOHAIL 20 21
CormaiHM pa3XxodH 3a IIepcoHaia 172 182
HagucieHr CyMH 3a HCH3IIOJI3BaH IUIATCH OTILyCK 4 6
Oo6 1o 3 596 4 029
2016 2015
BGN'000 BGN'000
KomannupoBku 25 24
PaboTHO 001eks10 20 16
Kannenapcku matepuanu 7 6
[IpencraBurennu pazxoau 9 3
O0e311eHKa Ha B3eMaHe 124
Hpyru 92 78
Oowo 277 127

19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM ¥ IPYT'Y KPATKOTPAVHU AKTUBH

Cebecmounocm na npooadenume CMoKu 1 0py2u KpamKoOmpaiiny aKmueu BKIIIOUBAT OajaHcOBaTa

CTOMHOCT Ha MPOJAJACHNUTE CTOKM U MaTepuain oT Pazepuec A/l

2016 2015
BGN'000 BGN'000
BanancoBa cTOMHOCT Ha POAaJAEHU MaTepUaIn 7 9
06110 7 9
20. PUHAHCOBMU IIPUXO U
Dunancogume npuxoou BKIIOYBAT:
2016 2015
BGN'000 BGN'000
[Mpuxoau ot JIuxsu 34 27
[TomoXuTEeTHN pa3TUKA OT MIPOMSHA Ha BAIyTHH KypPCOBE 11 8
ITonoxuTEeTHN pa3TUKH OT ONEepalui ¢ PUHAHCOBU aKTHBU 14
Oomo 59 35

OUHAHCOBU PA3ZXOIHU

Dunancosume pazxoou BKIIOYBAT.
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2016 2015

BGN'000 BGN'000
Paszxoau 3a nuxBu 10 7
OTpuULaTeTHU pa3iiy OT ONepanny ¢ GUHAHCOBU aKTHBH 37
OTpHLIaTeTHH PA3IMKK OT MPOMSIHA Ha BATyTHH KypPCOBE 18 13
Hpyru 12 16
Oo6wo 40 73

21. PA3XO/I1 3A JAHBLHN

OcCHOBHHTE KOMIIOHEHTH Ha pa3xoaa/(MKOHOMHATA) HAa MaHBIM BBPXY INedandaTa 3a TOAMHHTE,

3aBBPIIBAIIY Ha 31 TeKeMBpH ca:

2016 2015
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revanba 3a roguHaTa o JaHb4YHa JCKIapaliys 303
Texky pa3xo/1 3a JaHBIM BEPXY Mevyandara 3a roarHaTa -30
OTcpodeHH TaHbBIH BHPXY Mevandara
Cebp3anu ¢ 6b3HUKEANE U 0OPAMHO NPOSIGIEHUE HA BPEMEHHU PA3TUKU -7
Egexm om namanenue un. 92, an. 5 om 3KI10
Ooui0 pazxoo 3a 0anvUU 8bPXy Heuanrdama, omuemenu 6 Omuema 3a
6ceodxeamuus 00x00 0 -37
2016 2015
BGN'000 BGN'000
Pagnenue na danvunusa pazxod na danvyu evpxy Ileuanvoama onpedenen
CRPAMO CYEHO80OHUA De3YAman
Cuemogoona neuanba 3a 200unHa 314
Janbuu Bepxy nevandara - 10% -31
Om nenpusHamu cymu no 0aHv4Ha 0eKIapayusl
Cebp3anu ¢ yBenuueHus - 1705 xun. nB. (2014r.: 1617xun. 18.)
Cebp3anu ¢ HamaneHus - 1716 xun. nB. (2014r.:1780 xw. 11B.)
Jlanvk 6bpxy NOCMOAHHU PA3TUKU MedHCOy CUemOo800Hama neuanoa u
danvyHama neuanoa
OTCcpoYeHHU AaHbIM BbPXY Me4andara OT MPeIX0AHU TOAUHI -7
Edexr ot Hamanenue wi.92, an. 5 or 3KI1IO
Qbuo pazxood 3a danvyu 8bPXy neuanoama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -37
22. 1OXOIN HA AKIIMSI
2016 2015
Cpenen Opoii akiuu (B XHIL.) 515 515
Herna neuan6a 3a rogunata (BGN'000) 356 277
OcHoBeH aoxoa Ha akuusa (BGN) 0.6913 0.5379

23. CBbP3AHU JIMLIA

CBbp3aHu JUIa Ha IPYKECTBOTO ca KaKTO CIIEBA:
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CBbp3aHu Juna Bua Ha cBbp3aHoCT
Akyuonepu:
®azepunsect Al OcHoBeH akimoHeD (58.59%)

[MpennpusTrs, COOCTBEHOCT HA OCHOBHH aKIMOHEPU W TPEINPUATHS, B KOMTO IMPAKO HIH KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JIMYHOCTH, YIPaKHSIBAIKM KOHTPOJ BBbPXY ApyxkecTBOTO (Ipyru
CBBP3aHU JPYIKECTBA), ca:

ocmaska om _cevp3ano npeonpusmue

31.12.2016 31.12.2015

BGN'000 BGN'000

®azepunBect A/l 77 74
O6mo 77 74

VYcnoBusTa TP KOUTO € U3BHPIICHA JOCTaBKaTa HE CE€ OTKJIOHABA OT MMa3apHUTE LICHU 3a HO,Z[O6€H BH
CICJIKU.

3advycenuama Kvm cevp3anu npeonpuamus xvM 31.12.2016 1. ca KbM cleTHUTE OPYKECTBA!

31.12.2016 31.12.2015

BGN'000 BGN'000

®dazepunsect AJ] 8 8
O0wmo 8 8

3aovacenuama Kom cevpianu npeonpuamus koM 31.12.2016 r. 1o BUA0OBE ca KaKTO CJIEIBa:

31.12.2016 31.12.2015

BGN'000 BGN'000
3aabinkeHue 3a HaeM Ha JIMA 8 8
O6mo 8 8

Buv3nazpasicoenus na Knouoeus ynpaeneHcKu nepconan:
KirouoBHAT yripaBiieHCKH IEPCOHAI HA JPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE:

31.12.2016 31.12.2015
BGN'000 BGN'000
3amnaTi U OCUTypOBKHU 205 221

24. YIIPABJEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOnyaiiHata cu JEHHOCT JPY>KECTBOTO MOXe Aa ObJie M3JI0KEHO Ha pa3auyHu (PHUHAHCOBU
pUCKOBE, Hail — Ba)XHUTE OT KOMTO ca: Ta3apeH (BKJIIOYBAI BaJyTE€H PHCK, PUCK OT MPOMAHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PHUCK, TUKBUICH PUCK U PUCK HA JTNXBEHO-O0OBBP3aHU
MapUYHU TOTOLM. 3aroBa OOLIOTO ympaBlieHME Ha pUCKa € (OKyCHpaHO BBPXY IPOTHO3MpaHE Ha
pe3yjTaTUTe OT OINpeNeIeHd Oo0JacTh Ha (MHAHCOBUTE Ma3apy 3a MOCTHraHe Ha MHHUMH3MpaHe Ha
MOTEHIHAITHATE OTPHLIATETHN e(PEeKTH, KOUTO OMXa MOTJIU JIa c€ OTPa3sT BbPXY (UHAHCOBUTE PE3YJITATH.
DUHAHCOBUTE PUCKOBE TEKYLIO C€ MACHTH(HIMpAT, U3MepBaT U HaONI0aBaT C MOMOIITAa Ha Pa3IMYHH
KOHTPOJIHA MEXaHU3MU, 34 1A CE OIPEIENIAT aJeKBaTHU LICHU HA YCIIyTUTE, IPEIOCTaBSHU OT JPYKECTBOTO,
Jla ce OLICHAT aj7iekBaTHO (POPMHUTE Ha MOIbPIKAHE HA CBOOOJIHUTE JIMKBHUHU CPEICTBa, O€3 Jia ce JIoImycKa
HEOIIPaBJaHa KOHLIEHTpaus Ha NaJIeH PUCK.

VYnpaBneHHETO Ha pUCKa CE OCBILECTBABA TEKYIIO OT pPbKOBOJCTBOTO Ha ApykecTBOTO. IlocaenHoro e
MPHUENI0 OCHOBHU MPUHIIMITK 32 O0IIOTO yIpaBieHre Ha (UHAHCOBUS PUCK U 32 YIPABICHUE Ha OTJICITHUTE
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crienn(UYHU PUCKOBE, KaTO BAyTEH, IICHOBHU, JIMXBCH, KPEAUTCH W JIMKBUACH, MPU HW3MOJ3BAHETO HA
HEJICPUBATUBHH UHCTPYMCHTH.

[Mo-momy ca omucaHu pa3lUYHU BHJOBE PHUCKOBE, HAa KOUTO € H3JIOKEHO JAPYKECTBOTO IpU
OCBINECTBSIBAHE HA THPTOBCKUTE MY OMEPAIINH, KAKTO W BB3MPHETHUAT TOAXO/] MIPU YIPABICHHUETO HA TE3H
pHCKOBE.

Ilazapen puck

a. Banymen puck

Jpy’XecTBOTO € M3II0KEHO Ha BATYTEH PHCK, KOTaTO ThPryBa BHB BalyTa pa3lindHa OT OBJITApPCKUS JIEB
1 eBpo. PBKOBOACTBOTO Cce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WK €BPO..

3HauyMTeNHA YacT OT ONEpalMUTe Ha JIPYKECTBOTO OOWYaliHO ca ICHOMHUHHUPAaHU B OBITApCKH JieBa
H/WIN €BPO.

0. Ilenoeu puck

,Z[pyx{CCTBOTO € U3JI0’KCHO Ha ICHOBU PUCK 3a HCTAaTUBHU ITPOMCHU B ICHUTC HAa OCHOBHUTC MaTCpHaJIn
(rppBecHHa), rOpHUBaTa, EIEKTPOCHEPTHSTA - 0OEKT Ha HETOBUTE OIEPAIIUH, 3a1II0TO ChIVIACHO JTOTOBOPHUTE
OTHOULICHUSI C KJIMEHTHTE Te¢ ca OOEKT Ha TMEepHOJMYEH aHaln3 M OOCHKIaHE 3a MpepasricKaaHe U
aKTyalM3WpaHe CHOpsIMO MPOMEHUTE Ha Ma3apa M 3aloTo Te ca CIeNUPUYHA W 3a OmpeleNieH KPbT
JOCTABYUIIH, TPH KOUTO MMa YCTAHOBEHU MPOICIYPH 32 MEPUOUYHO aKTyaTU3UPAHE CIPSAMO MPOMEHHTE
Ha masapa.

Kpeoumen puck

[Ipu ochIIecTBsIBaHE HA CBOSITA IGHHOCT IPYKECTBOTO € U3JI0KEHO HA KPEAUTEH PHCK, KOHTO € CBBhp3aH
C pHCKa HSKOW OT KOHTpareHTHTE My Ja He ObJie B CHCTOSIHHUE Ja M3MBIHH W3IS0 U B OOMYAWHO
MIpeIBUJICHUTE CPOKOBE 3aIbIKEHUSITA CU KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B JIBE TPYIH: TAPHYHHU CPEICTBA, B3EMaHU
OT CBBbP3aHM JIHIA U APYTH KOHTPAreHTH.

[TapuyHuTE CpecTBa B IPYKECTBOTO U pa3IlIalaTeTHUTE ONEPAIIMH ca ChbCPETOTOYECHH B ITbPBOKIIACHU
THPrOBCKM OaHKH C BHCOKAa peIyTanus W CTabWiHa IMKBHIHOCT, KOETO OTpaHWYaBa PUCKA OTHOCHO
MApUYHUTE CPEJICTBA U MAPHYHUTE SKBUBAJICHTH.

Jpyx)ecTBOTO MMa MOJIUTHKA J1a TTPOJiaBa ¢ OTCPOUeHH Tutamanusi. ChOupaeMocTTa M KOHIICHTPAIIAATa
Ha B3eMaHUsATa c€ KOHTPOJUPA TEKYIIO U CTPUKTHO, ChIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUITHUST PUCK Ce M3pa3siBa B HETaTHBHATA CUTYaIsl JIPY>KECTBOTO Jia He ObJie B ChCTOSHHE Ja
rmocpeniae 0e3yCIOBHO BCHYKH CBOM 33IBIDKEHHS ChITIACHO TEXHHS TMajex. To IMpoBexa KOHCEpBaTHBHA
MTOJINTHUKA T10 YIIPaBJIeHHUE Ha JIMKBUIHOCTTA, Ype3 KOSATO TIOCTOSIHHO MTOTbPIKa ONITUMAJICH JINKBH/IEH 3a11ac
MApUYHU CPEJCTBA, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKATa CH JIEHHOCT, BKIIFOYUTEIHO Ype3
OCHUTYpsiIBAaHE W TOIbP)KAaHE HA aJeKBAaTHU KPEIUTHH PECYPCH M YIIECHEHHS, MOCTOSHHO KOHTPOJIHO
HabmroneHne Ha (pakTUUECKUTE W MPOTHO3HM MApWUYHM MOTOLM MO MEPUOAM Hampea U MOANbp)KaHe Ha
PaBHOBECUEC MCKIY MAaTYPUTCTHUTC I'PaHUI HA aKTUBUTE U MTACUBUTC HA JAPYKECTBOTO.

Puck om nuxeonochume napuynu nomoyu

Karo 1msmo apyxecTBOTO HsIMAa 3HAYWTEIHHM JIMXBOHOCHHW AaKTHBH, C W3KJIFOUEHUE Ha MAPUYHUTE
CPEJCTBAa M EKBUBAJICHTH U A0TOBOPHHU (oHI0BE. Thif KATO TO MOAIBPIKA 3HAUUTEIIHHU 110 Pa3Mep CBOOOIHU
Mapu4Hu CPEACTBA, HETOBUTEC IMPUXOAN U OIIEPATUBHU MAPHUYHU ITOTOIMU Ca B IrojiiMa CTCIICH 3aBUCUMU OT
MTPOMEHUTE B Ma3apHUTE JINXBEHU PABHUIIIA.

Jpy>KecTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOUYHHU M KPATKOCPOUHH 3aeMHu. Te ca
06HUaitHO C HEMPOMEHITUB (JOTOBOPEH) JINXBEH TPOIIEHT, KOWTO HE ITOCTaBs B 3aBUCHMOCT OT JIMXBEH PHUCK
MapUYHUTE MY TTOTOIH.

JpyXecTBOTO ymnpaBisiBa CBOS PUCK Ha MAapUYHUTE MOTOIM CIPSAMO JIMXBEHUTE PaBHUIIA KaTO MU
CKJIFOYBaHE Ha JIOTOBOPUTE 3a ITOJI3BaHE HAa OAHKOBH KPEJUTH C€ CTPEMH JIa JIOTOBapsi JIMXBEH MPOILIEHT
M30MpaliKy Hal-M3TOIHNUTE YCIIOBUS, IpeJiaraHy Ha OaHKOBUS masap.

JIuxBoHOCHUTE (PMHAHCOBHM aKTHBH Ha JIPYKECTBOTO BKIIFOUBAT MAPUYHU CPEJICTBA MO pa3IlIalaTeTHU
cMeTKU B Oanku B pasmep Ha 1 725 xumas. (2015 r.: 1 984 xun.jB.) u (UHAHCOBU aKTHUBH, IbP)KaHHU 3a
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ThpryBane — 0 xu1.yiB.(2015 1.:346 xuJ1.J1B.) IPW JOTOBOPEH TUIABAIL JTMXBEH MPOLICHT U ACTIO3UTH B Pa3Mep
Ha 3 520 xu. nB. (2015 r.: 4 910 xu. 18.)
Hsama nuxsonocHu puHancoBu nacusu kbm 31.12.2016 r.

Cnpagednueu cmoiinocmu

CrpaBenuBaTa CTOWHOCT Hai-00IO TPEICTaBIsBA CyMmara, 3a KOSTO €IMH akTHB MOXE 1a Oble
pa3MEHEeH WM €HO 3aJb/DKCHUE Ja ObJe WM3IUIATEHO NMPU HOPMAIIHU YCIOBHSI Ha CHAEIKaTa MEKIY
HE3aBHCHMH, JKETaelIy U HHPOPMUPAHU KOHTPAreHTH.

[IpurexxaBaHUTE OT APYKECTBOTO (PMHAHCOBH aKTHBH Ca OCHOBHO THPrOBCKU B3eMaHHS U HATMYHOCTH
Mo pa3MiamaTre]Hd CMETKM B OaHKW, MOpajud KOETO ce mpHeMa, 4ye OajiaHcoBaTa WM CTOWHOCT ¢
MpUOIM3UTEITHO PaBHA HA TAXHATA CIPaBEUINBA CTOWHOCT. [IpuTexaBaHUTE OT JPYKECTBOTO (hMHAHCOBHU
MACHBH MTPEJICTABIISIBAT OCHOBHO 3a€MH M ThPT'OBCKH 33 TBJKCHUS, IOPAJIH KOETO ce TIpUeMa, ve OaaHcoBara
WM CTOWHOCT € MPUOIU3UTEITHO PaBHA HA TAXHATA CIPaBeJIMBa CTOMHOCT.

25. YCJIOBHU 3AABJAKEHNUA U AHTAXKUMEHTH

KoM 31.12.2016 . npy>kecTBOTO HSAMa IMOSTH aHTAXKMMEHTH, MIOPaJId KOSTO HE JIeKJIapupamMe CyMH 3a
YCJIOBHHU 3aAbJDKCHUA U AaHT'A)KUMCHTHU.

26. CbBUTHUA CJIEJ JATATA HA BAJIAHCA

KbM natata Ha U3rOTBSIHE HAa HACTOSLIMS (PMHAHCOB OTYET Ca IPEKPATCHH YETUPH TPYAOBHU OTOBOPA.

JelcTBamo npeanpusitue

PBKOBOJICTBOTO Ha APYKECTBOTO CUWTA, Y€ MPEANPUATHETO € MESHCTBAIO U Ie OCTaHe JCUCTBAIO, HiIMa
IJIAHOBE M HAMEPEHUs 3a TIPEyCTaHOBsIBaHE Ha JCHHOCTTA.
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