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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

l'ogunara, l'ogunara,
banancosu nepa Ipuio:xe

e No 3aBbpIIBAIAa 3aBbpIIBALIA
Ha 31.03.2018 ma 31.12.2017
AKTUBU (XHJL. JIB.) (XHJ1. JIB.)

A. HETEKYIIIU AKTUBH
IMOTH, MaIMHY, CHOPBKEHAS U 000py/IBaHe 12 9611 9783
AKTHUBH 110 OTCPOYEHHU TaHBIU 3 37 37
OB1IO 3A PA3JIE] "A.HETEKYIIIH AKTUBH" : 9648 9820

b. TEKYIIIU AKTUBH

Marepuaizu 3anacu 4 5126 5588
Twproeeku u Apyra B3eMaHuUs 5 2317 1934
@OuHAHCOBM aKTUBH, IbPXKaHHU 32 ThPTYBaHE 1572 1181
ITapuynu cpeacTsa 4652 4651
OBIIO 3A PA3JIEJ "B.TEKYIIIU AKTUBHU": 13667 13354
OBIIO AKTUBH : 23315 23174

COBCTBEH KAIIUTAJI U ITACUBHA
A. COBCTBEH KATIUTAJI

OCHOBEH Kanuran 6 515 515
Pesepsu 20289 20289
Harpynana neuan6a (3ary6a) 1188 1450
Pe3ynrart 3a TeKyIus MepHo (142) (262)
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 21850 21992
b. HETEKYIIIA TACUBH
OunaHcHpanus 8 161 161
[MeHcroHHY 3aAbKEHHS KbM MIEpCOHATA 9 434 434
OBIIO 3A PA3JEJ "B.HETEKYIIIU TIACUBH": 595 595
B. TEKYLIIU TACUBHU
TwproBeku v APyru 3a1bIKEHHSL 10 631 377
3aabIoKeHHs KbM TIEpCOHANA 11 208 179
JBIDKAME TEKyIIHN JaHBIN 12 31 31
OBLIO 3A PA3JEJ "B.TEKYIIIA TACUBH": 870 587
OBILIO ITACUBH: 1465 1182
OBIIO COBCTBEH KAIIMTAJI M TACHUBH : 23315 23174
H3n.pupexrop: ConcraBuren:
M.KecapoBcku Cr.ATanacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

HanmenoBanue Ha mepata

[Ipuxomm ot mpoaaxOu
Jpyrn mpuxonu

Beunuko OIEPATHBHU NMPUXOIH:

Pasxonu 3a cypoBrHU MaTepuaiu

Pazxou 32 BBHIIHK yCIyTH

Paszxonu 3a amopTH3aum

Pazxoju 3a mepconana

Jpyru pasxonu

banancoBa CTOHHOCT Ha NPOJA/ICHH AKTHBH
YBenuyeHue(HaManeHue) Ha 3amacuTe 0T MPOIYKIS 1 He3aBbPIIEHO
TIPOU3BOJICTBO

Benuko OIEpaTUBHH Pa3Xo1u:

Ilewan0a (3aryba) oT omepaTnBHa fefiHOCT
OuHaHCOBH MPUXO/IH (pa3xomin)

Ilevyanba (3aryda) mpeau ofsarane ¢ JaHbIu
Pasxomu 3a manbLm ot nevanbara

Herna nevan6a (3aryba) 3a nepuoga

JIpyru BceoOXBaTHH 10X0IH

[locnenBaniy oleHKH HA TIEHCHOHHH J0XO0IU
OO0 Apyru BceoGXBATHH 10X01H
Bceo0xBaTen 10xos, 001110

HM3n.nmpexrop:

M.KecapoBcku

[Ipuaoxenne
Ne

13
14

15
16

17

18
19

20

21

I'ogunara, I'opunara,
3aBBPIIBAIIA  3aBLPIIBALIA
Ha 31.03.2018 na 31.03.2017

(XWL JIB.) (XuL. J1B.)
2 666 2218
147 145
2813 2363
(1 466) (1457)
(393) (366)
(208) (337)
(823) (770)
(31) (39)
(3) (21)
(28) 539
(2952) (2451)
(139) (89)
(3) (3)
(142) (91)
(142) (91)
(142) (91)
CbcTaBuTen:

Ct.ATaHacoBa

THosicnumennume npunodicenus, uznodicernu om cmp. 9 0o cmp. 36 ca nepasodenna wacm HACMOAWUS PUHAHCOE

omuem.
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OTYET 3A ITAPUYHUMTE IMOTOILIMA 11O ITPEKMsA METOJ

Togunna Toauna
3ap’bpIIBAILA  3aBHLPIIBAILA

HAPHYHHU NIOTOL Ha31.03.2018 Ha 31.03.2017
r. r.
(B xuJI. JIB.) (B xuJ1. JIB.)
A. TNapu4HM IMOTOIM OT OII€ePATUBHA JE€HHOCT
IToCcThIUUICHUSI OT KJIMEHTH 2531 2679
TlranaHus Ha JO0CTaBYHIIH (1 429) (1789)
TLranaHus, CBbP3aHHU C [I€PCOHAJ (774) (834)
ITlnareHn HaHbOU BBPXY Ieyajgoara (@) @
(391) -
TiamaHus/ IO CTBIUICHUSI,CBbP3aHu C (pMH.AKTHUBH, IbP>KaH! 3a ThPI.
IDmammaHust Ipy pas3fnpeaelieHHue Ha rmevdaiaoara - -
ITosrydyeHu JIMXBU - -
TrateHn 6aHKOBH TaKCHU @ >
TTocThrienust (IUIAIIaHUS) OT IPOMEHH BbB BaJly THUTE Ky pPCOBE @ @
Jpyru nocThIICHUs (IUIAllaHUsI) OT OINepaTuBHA ASHHOCT 89 131
HeTeH nmapuyeH NnoToK OT oleparuBHa JeiHocT (A): 23 183
B. INapy4yHM MOTOUM OT MHBECTHUIMOHHA JIeHHOoCT
TTokyrka Ha UM OTH, CbOPBXXEHUS U O0OpyaBaHe (13) 97)
ITpona>k6a Ha UM OTH, MAIlIMHHU U ChOPB>XCHHS 15 -
JApyru rnmocTrbIUICHUS/ TUIAINAHHUSI OT UHBECTHIIMOHHA JIEHHOCT (23) -
HeTeH NMOTOK OT MHBECTUIMOHHA AelHocT (B): 21 97
B. INapu4yHM MOTOIM OT (hpMHAHCOBA AeHHOCT
TraTeHHU TUBUACHTH (D) (@D
JApyTrHu nocThIUICHUS/ TUIAINAHUSI OT PUHaAHCOBa AeiiHOCT - -
HeTeH NapuyveH NMOToK oT (puHaHcoBa AeiinocT (B): (¢€5) " (¢B)
I'. I3MeHeHMsl HA NAapU4YHUTEe cpeacTBAa npes3 nepuoaa (A+b+B): 1 85
1. IIapuyHM CpeCTBA B HAYAJIOTO HA IIeproaa 4 651 5 245
E. INapu4yHU cpecTBA B Kpasi HA € PUOo/1a 4 652 5 330
HM3n.aupexrop: CbcraBuren:
M.KecapoBcknu Cr.ATanacoBa

THosicnumennume npunodicenus, uznosxcenu om cmp.9 0o cmp. 36 ca nepazdenna yacm om HACMOAWUSL QUHAHCOS
omuem.

7136



OTYET 3A IBUKEHUETO HA KAIITUTAJIA

INOKA3ATEJIN

Cango kpMm 31.12.2016 1.
Kopurupasno canio B HAaYaJ10TO HA OTYETHUSA
nepuos
Cyma Ha BceoOXBaTHHUSA J0X0/ :
Pasnpenenenue Ha nevanbara 3a:

- TUBHJICHTH

- Apyru
[IpexBbpieHn KbM Hepa3mpeneaeHa neqaida
Cango kbpm 31.12.2017 1.
Kopurnpaso cajiio B Ha4aj10TO Ha OTYETHUS
nepuoj
Cyma Ha BceoOXBaTHHUSA 0XO/ :
Pasnpenenenue Ha nmeyanbara 3a:

- IUBUJICHTH
[IpexBbpieHu KbM HepasnpeneaeHa neqaida
Cango kM 31.03.2018 1.

HM3n.nmpexrop:

M.Kecaposcku

Tlosicnumennume NPUNEeHUs, U3TIOJHCEHU ON Cmp.
omyem.

PesepBu
Harpyna

Ocnopen P€3¢PB OT o O6mo
xamuran 0CteA-  O6mm  Jlpyrm o6 codersen
BallM  pe3epBH  pe3epBH (sary6m) KanuTajl

OLIEHKH
515 368 515 19 413 1763 22574
515 368 515 19 413 1763 22574
(312) (312)
(258) (258)
- )] - - ©)] (12)
515 361 515 19 413 1188 21992
515 361 515 19 413 1188 21992
(142) (142)
515 361 515 19 413 1046 21 850
CbcraBuren:

Crt.ATaHacoBa

9 0o cmp. 36 ca nepazdenna wacm om HacmMosUUS PUHAHCOB
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApecC HA
ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona 3aman mk. 93. CpaeOnarta peructpauusi € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO ca BIMCAHHU B THPTOBCKHS PETHCTHP KbM ATreHIHs 10 BrucBanusta B 2017 1.

1.1. Coocmeenocm u ynpasienue

KbM 31 mapt 2018 r. pasnpeneneHneTo Ha akIMOHEPHUS KaluTall Ha IPYKECTBOTO € KaKTO
cleBa:

N no pep BYNCTAT Uwme Bpow OTH. asan B %
aKuum
OcHoBeH kanutan kbm 31.03.2018 . -
obwo 515000.00 100.00
1| 40534040 | TEKCMM BAHK AL 2382 0.46
2| 103860807 | FA/IN ®UHAHC EOO/, 7 0.00
3| 110520242 | Bb3PAXIAHE KACUC 00/, 7 0.00
4| 114077591 | "KANUTAN UHXEHEP NPOEKT" 00/, 400 0.08
5| 118006638 | PASEPUHBECT A/l 301750 58.59
6| 121133745 | BOHEB CO®T OAUTUHT 00/, 250 0.05
7| 121273188 | KATIMAH AL 2810 0.55
8| 124099376 | ATPOHOM 1 XO/1IAMHT EOO/, 11 0.00
"AFEHUMA 3A UHBECTULIUU U
9| 130337234 | KOHCYNTALUMUU"AL, 25 0.00
10| 130400072 | AN® "CbINACUE" 12501 2.43
11| 130432485 | NNé ACK POAUHA AL, 2000 0.39
"EH EH NPOPECMOHANEH
12| 130432636 | MEHCMOHEH ®OHA" 2016 0.39
"EH EH O6POBOJIEH MEHCMOHEH
13| 130437051 | dOHA" 4114 0.80
"EH EH YHMBEPCA/IEH NEHCMOHEH
14| 130478014 | dOHA" 18172 3.53
15| 130606147 | TPAHCMPUHT 00/, 150 0.03
16 | 130669286 | AIPOHA EOO/, 1346 0.26
17 | 130823204 | ANOXUTAN ENEKTPOHUKC EOO/, 15 0.00
18| 131229667 | Ad KANMAH KAMUTAN 6813 1.32
19| 131326575 | Ad O6B BAJIAHCUPAH ®OH/, 1890 0.37
20| 131396940 | Ad ETAHA BUCOKOOQOXOAEH dOHA, 1400 0.27
LEHTHP 3A UHOBATUBHO PA3BUTUE
21| 131477292 | EOOA, 1 0.00
22| 131500620 | AP "ACK BAJIAHC" 4521 0.88
23| 131562547 | Ad® OBB MPEMWUYM AKLMK 8565 1.66
24| 131569986 | AP ACK PACTEX 8844 1.72
25| 131572114 | Ad KANMAH MAKC 13057 2.54
26 141704 | LEO OVERSEAS LTD 23163 4.50
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Ao PEANT PUHAHC BATAHCUPAH
27| 148139847 | dOHL 300 0.06
Ao PEANT PUHAHC BUCOKOAOXOAEH
28| 148139861 | POH/ 361 0.07
29| 175064530 | CEJIEKT PETMOHAN 786 0.15
30| 175188389 | AP NMPODOUT 179 0.03
31| 175203663 | MbPMNb/1 EBP EOOL 30 0.01
32| 175373078 | Ad AKTUBA BUCOKOAOXOAEH ®OH/, 157 0.03
AN® NEHCMOHHOOCUTYPUTEJIEH
33| 175554057 | MIHCTUTYT 402 0.08
YN® NEHCUMOHHOOCUIYPUTENEH
34| 175554107 | MIHCTUTYT 14641 2.84
NMN® NEHCUMOHHOOCUTYPUTENEH
35| 175554114 | UIHCTUTYT 2236 0.43
36| 175875294 | Ad KAMMAH ®UNKC 321 0.06
37| 26634804 | AENTA KOHCTPYKT EOO/, 56 0.01
38| 825240908 | MOAL UKBE-CUNA 28 0.01
39| 828069921 | UCTbP MHBECT A 61 0.01
®dusnyecku
nvua - 832
aKLMoHepH 79232 15.39

»PA3EPJIEC” AJl nMa enHOCTETICHHA CHCTEMa Ha YIIPaBJICHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
Manon NUBanoB Toxopos

Munko Xpucrtos Kecaposcku

Benuuka BanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxecTBoTO ce mpencrapisia oT Muiiko Xpuctos Kecaposcku.

Ksm 31.03.2018 r. cpenno cruchueH Opod Ha nepcoHayia B JIPykecTBOTO - 196 paboTHHMIM U
ciyxurens (2017 1. 202 paOOTHUIHN U CITY)KUTEIH).

1.2, IIpeomem na deiinocm

[IpenmersT Ha netiHocT Ha [pyxectBoTo Tipe3 2018 1. BKITIOYBA CIIETHUTE BUIOBE OTIEPAIINN U CIICIKH:
e [Ipou3BoACTBO HAa JBPBECHO-BIAKHECTH IJI0YH, KOMOUHUPAHU OITAKOBKH
e VYcnyru
e TwproBus ¢ u3enusaTa B CTpaHaTa U IyKOMHA.
e ABTOTPaHCHOPTHH YCIYTH U APYTH
1.3. Cmpyxkmypa na /lpyscecmeono

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTABUTENICTBA.

DUHAHCOBHSAT OTUYET € CAMOCTOSITEJIEH OTYET HA NpeaANnpusATHETO.
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II. ba3a 3a M3roTBsiHe HA (l)HHaHCOBHTe OTYECTH U NPUJIOKCHH CHIIICCTBCHU CUYCTOBOJAHHU
MOJIMTHKHU

1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI OTYET

®DuUHAHCOBUAT OTYET Ha J[PyKECTBOTO € M3TOTBEH B CHOTBETCTBUE ¢ MeEXIyHAPOIHUTE CTaHIAPTH
3a ¢uHancoBo otuntane (MCDO), npuetu ot Espomnetickust ¢pro3 (EC) ¢ 00IIONPHETOTO HANMEHOBAHNE
Ha paMKara ¢ oOLI0 MpegHa3HaYeHHWE — CUEeTOBOAHA 0a3a, CKBHBAJCHTHO Ha JIe(UHULUATA HA paMKara,
BbBeJicHa B map.l, 1.8 ot JlombaHuTeIHUTE pa3nopenOu Ha 3aKOHA 32 CYETOBOJCTBOTO ,,MeXayHapOIHU
cuetoBoauu cragmaptu‘ (MCC).

3a Tekymara (UHAHCOBA TOIWHA JPYXKECTBOTO € TPHUENI0 BCHYKA HOBH W/WIH PEBU3UPAHU
CTaHAAPTH U THIKYBaHUs, u31aaeHu oT CpBeta no MexayHnaponuu cuetoBogau crangapti (CMCC) u pect.
ot Komurera 3a pazsicaenns Ha MC®DO, xouTto ca OWIM yMECTHH 3a HETOBATa IEHHOCT.

OT BB3MpHEMaHETO HA TE3W CTAaHAAPTH W/WIM THIKYBaHHA, B CHJa 3a TOAWIIHUTE IEPHOIM,
3amouBany Ha 1 sayapu 2017 roauHa, He ca HACTHITMIIM TPOMEHU B CYCTOBOIHATA MOJUTHKA, & CAMO HSIKOU
HOBH U pa3lIUpsIBaHE HAa BeYe YCTAHOBEHHU OIMOBECTSABaHMA, O€3 TOBa Aa JOBEIE A0 APYTH NIPOMEHU — B
KIIacu(UKAIUATA UK OIIEHKATa Ha OTACITHU OTYETHU OOCKTH U OTIEPAIIHH.

Te3u cTaHAAPTH U THIKYBAaHUS BKIIOYBAT:

e MCC 7 (mpomeHeH ) OT4YeT 3a HAPUIHUTE TIOTOIM — OTHOCHO MHUITMATUBATA 33 OTIOBECTSIBAHUS — B
cwia 3a rogumHuTe otyeTH oT 01.01.2017 r. — mpuet ot EK

e MCC 12 (mpomenen ) JlaHBIM BBPXY /I0X0a — OTHOCHO MPH3HABAHETO Ha OTCPOYCHH AHBUYHU
aKTUBU 3a HEpealM3WpaHd 3aryOusi — B CHIIA 33 TOJMWIIHUTE OTYETH, 3all0YBallf Ha WU CIIEI

01.01.2017 r. — ne e npuet ot EK

e MCOO 15 Ipuxoau mo AOTOBOPHU C KIUEHTH — B CHJIA 3a TOAMITHUTE OTYETH, 3aII0YBAIIY HA WU
cinen 01.01.2018 r. — mnpuer ot EK. ToBa e 31510 HOB CTaHIapT, KOUTO BHBEXKIA IS11 KOMIUIEKC

OT TPHUHIMIIK, TpaBUiIa M TMO3XOAM 3a IMPU3HABAHETO, OTYMUTAHETO M OIOBECTABAHETO Ha

nH(pOpMaIus, OTHOCHO BHJA, CyMaTa, Iepruojia U HECHTYPHOCTUTE BBHB BPB3Ka C MPUXOANTE U

MapUYHUTE TOTOIM, TPOU3XOXKAAIM OT JOrOBOPH C KOHTpareHTH. CTaHAapThT 3aMeHs

JefiCTBAIIMTE IO TO3M MOMEHT CTaHJAPTH, CBBP3aHU C TPU3HABAHETO HA MPUX0aH, 0cHOBHO MCC

18 u MCC 11.

DUHAHCOBUSAT OTYET € M3TOTBEH Ha 0a3a MCTOpHUECKa IICHA.

JpyXecTBOTO BOAM CBOUTE CUETOBOJHH perucTpu B Obiarapcku yies (BGN), koiito mpuema 3a
OTYETHA BayTa 3a pejcTaBsHe. JJaHHuTe B oTYeTa 32 PUHAHCOBOTO CHCTOSIHUE W TIPUIIOKEHHSITa KbM HErO
ca MpeACTaBEeHU B XWJISIIN JIeBa, OCBEH aKO HEIIO JAPYro U3PUYHO HE € YKa3aHO.

2.Hpn.110meﬂn CBIICCTBCHHU CUYCTOBOAHHU MOJUTHKHU

2.1.1Ipomenu 6 cuemogooOHama nOJUMUKA U ZPEUIKU

[MpeacraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHApOJHHUTE CTAaHIAPTH 38 (PUHAHCOBH OTYETH
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBU HaW-100pH NPHOIHM3UTEIIHU OLEHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU NPEATIOKEHHUS, KOUTO OKa3BaT e(peKT BbPXY OTUETEHUTE CTOWHOCTH HA aKTUBUTE U MTACUBHUTE,
Ha IPUXOJIUTE U HA PA3XOJNTE, U HA ONOBECTSBAHETO HA YCIOBHH B3€MaHUS M 33JbJDKCHUS KbM JaTaTa Ha
ordera. Te3u MpUOTU3UTETHN OLCHKH, HAYMCIICHUS U TIPEJIJIOKEHUS ca OCHOBaHU Ha MH(opManusTa, KOsITo
€ HAJIMYHA KbM JlaTaTa Ha (PMHAHCOBUS OTYET, HOPAIH KOeTo ObaemuTe GaKTHUECKH Pe3yITaTH Onxa MOTIIH
na ObAaT pa3NuYHU OT TAX (KaTo B YCJIOBHUS Ha (PMHAHCOBA KpU3a HECUT'YPHOCTUTE Ca MO-3HAYHUTEIIHH).
OO6ekTuTe, KOUTO MpeaIoiarar Mmo-BUCOKa CTENEH Ha CyOeKTHBHA MPENEeHKa WM CI0XKHOCT, MM KBIETO
MPE/UIOKEHUATA W TMPHOIM3UTEITHUTE CUSTOBOJHHM OIEHKH Ca ChINECTBEHH 3a (DUMHAHCOBHUS OTYET, ca
onoBecTeH! B [Ipunoxkenne Ne 2.23.

2.2.Konconuoupan omuem na Opyycecmeomo
HpyxectBoTO € abiiepHo Ha DazepunBecTA/l ( MailikaTa ) ¥ He M3TOTBS KOHCOJHIUPAH OTYET 3a
2018 r. ceriracao MCOO.

2.3.Cpasnumentiu Oannu
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JpykecTBOTO TIpe/ICTaBs CpaBHUTEIHA WH(GOPMAIUS B TO3U (PMHAHCOB OTYET 3a €HA MPEIX0IHa
ronuHa (TIEpHO.).

Korato e Heo0XoauMo, CpaBHUTEITHHTE JaHHU C€ pekjIacuUuIMpar, 3a Ja ce TOCTHTHE
CHIIOCTABUMOCT CIIPSAMO ITPOMEHH B MPEACTABIHETO B TEKyI[aTa FOJIUHA.

2.4. DYHKUUOHAIHA 64 1YMA U HPU3HABAHE HA KYPCOSU PA3IUKU

dyHKIMOHAIHATA U OTYCTHA BajyTa Ha NPEACTAaBSIHC HA JPYKECTBOTO € ObJIrapckusar jieB. C
BBBCKIAHETO HA CBPOTO KaTo oduIMaiHa BamyTa Ha EBpomelickus cbio3 cboTHomeHuero ¢ BGN
1.95583:EUR 1.

EdextuTe OT KypcoBUTE pa3uKh, CBBP3aHU C YPEXKIAHETO HA CICIKHU B UYXKJAECTPAHHA BAITYTa, FITH
OTUMTAHETO Ha CJACIKHU B UyXKJIECTpaHHA BallyTa MO KypCOBE, KOUTO Ca Pa3IUYHHU, OT TE3H, MO KOUTO
IIbPBOHAYAITHO ca OWJIM IPU3HATH, C€ TPETUPAT KAaTO TEKYIIHN IPUXOIH U Pa3X0oAH B OTYETA 32 BCEOOXBATHUS
TOXO]T.

2.5.1Tpuxoou
[Mpuxoaure B JIpy’KecTBOTO ce MPU3HABAT HA 0a3a MPUHIMIA 32 HAYUCIISIBAHE U JIO CTEIEHTa, JI0

KOSITO CTOITIAHCKUTE U3rOJU CE HpI/IIlO6I/IBaT oT JIpy’KeCTBOTO U IOKOJIKOTO MPUXOAUTE MOTaT HAJAEKIHO A
CE U3MEPAT.
JpyXecTBOTO OTYHUTA TEKYIIO MIPUXOIUTE OT OOMUaliHATa AEHHOCT IO BHIOBE JIEHHOCTH.
[Ipru3HaBaHeTo Ha MPUXOJUTE Ce M3BBPIIBA IPH CIAa3BaHE Ha IIpHUETaTa CUETOBOJHA MOJUTHKA 32
CIIETHUTE BUJOBE MPUXOJIU:
e [Ipuxomu ot mpoak06a Ha CTOKHU, MPOAYKLMS U Ip. AKTUBH - IPUXOJUTE CE NMPU3HABAT,
KOTaTO BCHUUKHU CBIIECTBEHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IIPEMUHABAT B
KyIlyBaua.
e [lpu u3BBpUIBaHE HAa KPATKOCPOUHH YCIYTH — MPH 3aBbpIIBaHE Ha ChOTBETHATa yciayra U
npreMaHe Ha padoTara OT KJIMEHTA.
e Ilpu gparocpounu yciuyru -Ha 6a3ara Ha €Tall Ha 3aBbpIIEH JOr0BOD.

IIpy npenocraBsHETO Ha YCIyrd, IPUXOAUTE CE NPU3HABAT, OTUUTANKH €Tala Ha 3aBBbPLICHOCT HA
ceiKaTa KbM JaTaTa Ha OajaHca, ako TO3H €Tall MOXe J1a ObJle HAAEKIHO U3MEPEH, KAKTO U Pa3XOAMTE,
M3BBPIICHH 10 C/eTIKaTa U Pa3XoAnUTe 3a MPUKIII0YBaHeTO W. ETamrbT Ha 3aBBbpILEH TOTOBOP c€ ONpeaessl Ha
0a3a Ha IMPUCTUTEC KbM JlaTaTa Ha U3TOTBAHC HA OTYCTA U3IIBJIHCHU paGOTI/I 1 CbOTBCTHATA MPOIoOpUHOHaIHa
4acT Ha HaIPaBeHUTE PA3XOIH.

e [Ipuxoaute OT HaEMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxonu OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ CE U3BBPIIBA 10 METOJa eheKTUBHATA

JINXBA.
o BBSHana)KI[eHI/IH 3a MpaBa — Ha 0asa Ha MIpUHIXIIA HA HAYUCIIABAHETO CHhIVIACHO CHhABPIKAHUECTO Ha
CBHOTBETHOTO CIIOpPa3yMEHHUE.

e [Ipuxoau OT JUBHICHTH - IPH YCTAHOBSBAHE HA IIPaBaTa 3a MOJyYaBaHETO HM.

[lpuxoauTe ce OTYMTAT HAa NPUHLOMIA Ha TEKylmo HauucisBaHe. OILEHSABAT ce MO CIpaBeIMBaTa
CTOMHOCT Ha MOJyYEHOTO WM MOJJIEKAII0 Ha MOoITyYaBaHe.

2.6. Pazxoou

JpykecTBOTO OTYMTA TEKYIIIO Pa3X0AMUTE 32 IEHHOCTTA 110 UKOHOMUYECKH SIEMEHTH U CJIE/I TOBA OTHACS
1o (hYHKITMOHATHO MTPEeIHA3HAYCHHE C 11eJT (POpMHUpaAHE pa3Mepa Ha pa3XOIUTe MO HANPABJICHUS U ICHHOCTH.
[lpu3HaBaHeTO Ha pa3XxOAUTE 3a Pa3xojd 3a TEKYIIUs TEPHOJ CE H3BBHPIIBA NMPH HAYKMCISIBAHE HA
ChOTBETCTBAIIUTE UM Tipuxo . OIEHSBAT Ce 10 CIpaBeIUBaTa CTOMHOCT Ha TUIATEHOTO WIIH MPECTOSIIIO
3a TIamaHe

Paszxonute B Jlpy’kecTBOTO ce MPU3HABAT B MOMEHTA HA TIXHOTO Bb3HUKBAHE U Ha 0a3a MPUHIIUIIUTE HA
HAYHUCIABAaHE U ChIIOCTABUMOCT.

PasxonuTe 3a ObaeNIM MEPHOIU CE OTJaraT 3a MMPU3HABAHE KATO TEKYIIM Pa3Xoid 3a MEpHoja, Ipe3
KOWTO JIOTOBOPUTE 33 KOMTO CE€ OTHACST, CE U3IIBJIHABAT.
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DuUHAHCOBH NPUXOAHN M PA3X0IH B OTUETA 32 BCEOOXBATHHUS JOXOJ] CE€ ChCTOST OT JIMXBEHH MIPUXOJIU U
pa3xo/u, CBbP3aHHM C MPEAOCTABCHM U MOJIYUYCHU 3a€MH, KaKTO M TAKCH M APYTH MPEKU Pa3XO0Iu 10 KPESIUTH
1 O2aHKOBM TapaHIUK U KyPCOBH PA3NIMKU OT BAJTyTHH OTICPAIUH.

[IpuHIUIBT HA HAYHMCJIEHHE CE OTHACS 10 (PMHAHCOBHTE pa3xoju W (UHAHCOBUTE IMPHUXOJH, TaKa
KaKTO Ce OTHACS JO BCHUYKH JPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTE M paszxoauTe. Te BKIIOUBAT U
BCHYKH 00€31ICHKN Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawunu u o6opydsane

Nmotute, ManmuHuTe ¥ 000py/IBAaHETO (IBJITOTPAHUTE MaTEpPHATHH aKTUBU) Ca MPEACTAaBCHU B
ordyera 3a (PUHAHCOBOTO CHCTOSIHUE IO CE0ECTOMHOCT HaMalleHa C HAaTpyaHaTa aMOPTU3aIHsI U 3aryOHUTe OT
obe3Irenka, ¢ u3KIoUeHrne Ha 3eMuTe u crpaaute npunodutn mo 01.01.2003 1. 3emu 1 crpamy MPpUAOOUTH
npeau 01.01.2003 r. ca mpencTaBeHu MO MpeolieHEHa A0 TAXHATA CIpaBeIUBa CTOWHOCT, HAMaJeHa C
HaTpyHaHUTE aMOPTH3AIHNH U 3aTyOH OT 00e3IeHKa. 3eMATa He ce aMOPTH3HUPA.

IIpeoyenenama (cnpagednuga) cmotinocm Ha UMOTHTE € OTpeNieieHa OT He3aBUCHUMH OIICHUTEIH
kpM (01.01.2003 r., BB Bpb3Ka ¢ mpemuHaBaHe kbM MC®DO. Hartpynanata kbM JaTaTa Ha OIICHKA
amMopTH3aIlisl € W3MucaHa. AKO HaTpylaHaTa aMOpPTH3aIUs € HEJOCTaTh4yHA, € HAIPaBeHa KOPEKIUS B
OTYETHATa CTOMHOCT Ha aKTHBHTE 32 CMETKA Ha MPEOIICHBYHHS PE3CPB.

ITvpeonauanno oyenagane

Karo umoTH, MalllnHU ¥ CHOPBAKEHUS CE OTUUTAT AKTUBHU, KOUTO OTrOBApAT Ha Kputepuute Ha MCC
16 m uMaT CTOMHOCT HpW TPHUIOOMBAHETO paBHA WM TO-BHCOKa OT 700 meBa. AKTHBUTE KOWTO HMAT
CTOMHOCT IO HHUCKa OT MOCOYEHATa Ce OTYMTAT KAaTO TEKYIIM Pa3Xol 3a Mepuoja Ha NpuaoOHBaHE B
CHOTBETCTBHE C 000OpEeHaTa CUETOBOJHA MOJUTUKA. BCEKH MMOT, MalllMHA WK ChOPBKEHHE CE OLECHSBA
MIpH IPUJO0OMBAHETO MY TI0 TIeHa Ha MpHUJ00MBaHe OlpeielieHa B ChOTBETCTBHE ¢ n3nckBanusaTa Ha MCC 16.

[lpy mwepBOHAYANHO NpPUAOOMBAaHE WMMOTHTE, MAllMHUTE W OOOPYABAaHETO c€ OLEHSIBAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA IOKYIHATa 11€HA, MUTHUYECKUTE TAKCH M BCUYKH IPYTU MPEKHU Pasxolu,
HEOOXOIMMH 32 TIPUBEK/AHE HA aKTHUBA B Pa0OTHO CheTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: Pa3XOJH 3a
MOJIrOTOBKA Ha 00EKTa, pa3Xxo/y 3a MbpBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoAUTe 32 MOHTaX, Pa3XxoIu
3a XOHOpAapHy Ha JINIA, CBEP3aHy C IPOEKTa, HEMPHU3HAT JAHBYEH KPEAUT U JIp.

Ilocneodsawo oyennsane

N30paHuaT OT ApY>KECTBOTO MOAXOJ 3a IOCie/ABalla 0ajJaHcoBa OLIEHKAa Ha UMOTHTE, MAIIMHUTE,
CHOPBHKEHUSTA U 000pyIBaHETO € Mojena Ha cebectoitHocTTa Mo MCC 16 — cebecTOHHOCT, HamaJleHa C
HAYUCJIEHUTE aMOPTHU3aLlUU U €BEHTyaIHa 00€31eHKa.

Memoo na amopmuszayusn

Jpy>XecTBOTO M3I03Ba JIMHEEH METO/ Ha aMOPTH3allKsl HA UMOTUTE, MALIMHUTE U 000PYABAHETO
(mpnroTpaitHuTe MaTepranHU akTHBH). OCTaTHUHUAT MMOJIE3EH KUBOT 33 3€MHU M CIPAJH MO OT/EITHU aKTUBU
€ ompefeneH ot HezaBucumHu orieHuTeny kbM 01.01.2003 r. YcpeaHeHUAT Noe3eH JKUBOT MO TPYNH aKTUBU
€ KaKTo cleBa;

e crpamu —or25T1. 10 50 1.
e MamWHU ¥ 0bopyaBaHe —oT ST.70 15T
®  aBOMOOWIIH -orl0r.mo 15T.
®  CHOPBKEHHS —-25T.

®  KOMIIOTPHU — or 2r.70 S5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAHCKW MHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE HA TOJIE3€H JKUBOT HA JBITOTPAHHUTE MaTEPUATHA aKTHBHU CE TPETIIeKIaT
B Kpasi Ha BCEKH OTYETEH NepHoA. EQEeKThT OT mpoMeHHTE B CUETOBOAHUTE NMPUOIM3UTEIHU OLIEHKHU CE
MPU3HABA OT Bb3MOXKHO Hal-paHHMA ObJEL] EPUOI.

Ilocneosawu pasxoou

Pa3XO,I[I/ITC 34 pPECMOHTHU U MOAAPDBIKKA CC MTPU3HABAT 3a TCKYIIU B [ICPHUOJa, ITPE3 KOHTO ca HaIrpaBCHU.
I/ISBBpIHeHI/I mocjeaBaiu pa3xoau, CBbp3aHu ¢ UMOTH, MAaIllMHU U 060py1113aHe, KOWUTO MMAT XapaKTEp Ha
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MOJMSIHA HA OMNpECICHA BB3NOBH YaCTH W arperaTd, WM Ha TPEYCTPOUCTBO M PEKOHCTPYKIIHSA, CE
KalmuTamu3upaT KbM OaraHcoBaTa CTOWHOCT Ha CHOTBETHHUSI aKTHB M CE INMPEpas3riiexk/ia OCTATHYHHUS MY
MOJIE3¢H )KUBOT KbM JIaTata Ha Kanutanusanus. ChlIeBpeMEeHHO, HeaMOPTU3UpaHaTa YacT Ha 3aMCHEHHUTE
KOMIIOHCHTH C€ M3IMHCBa OT OajlaHCcoBaTa CTOMHOCT Ha aKTHBUTE M CE MPHM3HABA B TEKYIIUTE PasXxoau 3a
Mepro/ia Ha MPEYCTPOUCTBOTO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTM Ha JBITOTPAWHUTE MATCPUAIHU aKTHUBU TIOJUICKAT HA TpEriea 3a
o0e3IeHKa, KoraTo ca HaJHIle ChONTHS WM IPOMEHHU B 00CTOSATEICTBAaTa, KOUTO TMOKa3Bar, ue OajmaHcoBaTa
CTOWHOCT O MOTJIa Ja C€ OTIMYaBa TPalHO OT BH3CTAHOBUTEIIHATA UM CTOMHOCT. AKO ca HAJIUIIC TaKWBa
WHAWKATOPH, Y€ NPUOJIU3UTEIHO ONpeleiicHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKA OT TAXHaTa
OaylaHcoBa CTOHHOCT, TO IIOCJIEHATA C€ KOPUTHpA 10 BBH3CTAHOBUTEIHATA CTOWHOCT HA AKTHBHTE.
Bb3cTanoBMMaTa CTOMHOCT Ha IBJITOTPAWHATE MATCPHATHH aKTHBU € IO-BHCOKA OT JBETE: CIIpaBEIIMBA
CTOMHOCT Oe3 pa3xo/Iu 3a Mpojiak0a Wik CTORHOCT B ynotpe0a. 3a onpeensiHeTo Ha CTOWHOCTTA B ynorpeba
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTO Ce MpHUJiara
JTUCKOHTOB (haKTOp MPEAH JAAHBIM, KOWTO OTpa3sBa TEKyIIUTe Ma3apHHU YCIOBHUS W OIIEHKH Ha BpeMeBaTa
CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICIU(UIHU 32 CHOTBETHHS aKTUB. 3aryOUTe OT 00€3IICHKA CE OTYMTAT B
oT4YeTa 3a BCEOOXBATHHS JOXO/,.

banancoBara CTOMHOCT Ha HaAeH MMOT, MalllMHA, ChOPBKEHHE M OOOpyIBaHE C€ OTIHCBA IpU
ocBoOokaaBaHe OT akTuBa. [lewanOara wnm 3arybara, Bb3HHMKBAIla OT OTIHCBAHETO HAa WMOT, MallWHa,
ChOPBKEHHUE WM 000pYIBaHE Ce BKJIIOYBAT B OTYETA 3a JJOXOAUTE, KOTaTO aKTUBBT CE OTIIHILC.

2.8. Hemekywu nemamepuainu aKmueu

Karo HemaTepuallHUTe aKTUBH C€ OTYMTAT AKTUBH, KOWUTO OTrOBapsT Ha OIPEACICHHUETO 3a
HEMAaTepUAJICH aKTHB M OTTOBAPST HA KPUTCPUHTE 33 OTYNTAHE HA HEMATEPUATHU aKTUBH (HOpMyIHpaHu B
MCC 38.

H’prOHa‘IaHHO HCMaTepI/IaﬂHI/ITC AKTUBHU C€ OTUHUTAT IIO0 ICHaAa Ha HpI/II{O6I/IBaHC. HCMaTepI/IaIIHI/ITe
aKTHBHM C€ OTYMTAT CJe]] MPUAOOMBAHETO MO CceOECTOWHOCT HaMajieHa ¢ HaTpylaHaTta aMOpTH3alus |
HATpyMHaHH 3ary0u OT 00e3IeHKa

HCMaTCpI/IaJIHI/ITe AKTHUBHU, KOUTO IIOJIC)KAT Ha aMOpTI/I?;aLII/Iﬂ Cce aMOpTI/I3I/IpaT 110 HHHCﬁHHH METO 3a
CpOKa Ha OTNPECIICHHUS MOJIC3EH JKUBOT.

AMopTH3aIuATa 3aM04Ba, KOraTo akKTUBBT € Ha Pa3IONIONKECHUE 3a MOJI3BAHE, T. €., KOrato Toil ¢ Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pPa0OTH 1O HAa4YMH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIIMATA CE TPEKPATABA HA J]aTaTa, Ha KOSATO aKTUBBT € OTIIHCAH.

CpeHHAT TIOJNIE3eH JKUBOT B TOJMWHU W aMOPTU3AIlMUTE 3a JaHBYHU IENA 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMHU HEMAaTepUATTHH aKTHBH, € KaKTO CJIe/(Ba:

['pyna T'ognau | AMoprtusaimu
3a AHBYHHU
uend B %

IIporpaMHu POAYKTH 2 50

Ceprudukaru mo MCO 2 50

AKXTHBHU, KOUTO UMAT HEOINPEIETICH TOJIE3eH KUBOT HE C€ aMOPTHU3HPAT, a Ce IPOBEPSIBAT 3a 00e3IeHKA
Ha rojuinHa 6a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPETISKIAT 3a HaJIM4YKMe Ha 00e3IeHKa, KoraTo ca Ha
JMIe ChOUTHUS WM MMa IIPOMSIHA B 00CTOSITENICTBATA, MO/ICKA3BallIH, Yye OajlaHcoBaTa CTOWHOCT HA aKTUBUTE
He € Bb3cTaHOBMMa. 3a 3ary0a oT 00e31IeHKa ce MpU3HaBa cyMaTa, ¢ KOsITo 0aiaHcoBaTa CTOMHOCT HaJIXBBPIIs
BB3CTaHOBMMATA. Bh3cTaHOBMMATA CTOWHOCT € IM0-BUCOKATa OT HETHATA MPOIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a aa ce olpeaeny CTOMHOCTTa B YHOTpeOa, akTUBHUTE CE TPYNUpPAT B Hali-MaJIKUTE BH3MOKHU
pasrpaHMYMMHU EAMHUIM, TCHEpPUpalld NapuyHu MoTouH. HeduHaHCOBH aKTHUBM C U3KIIOUEHHE Ha
MOJIOKUTENHA PEMyTalysl, KOUTO MOAJTEkAT Ha 00e3IeHKa Ce IPOBEPSBAT 3a €BEHTYAJIHO BH3CTAHOBSIBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.
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2.9 /[vzocpounu ungecmuyuu

JbATOCPOYHNTE WHBECTHIMH, MPEACTABISABAINN YYaCTHE B ABINCPHH, ACOIMUPAHU U JAPYTH
JPY’KECTBa ca MpeCTaBeHH BbB (PUHAHCOBHSI OTYET MO CEOECTOMHOCT.

[MpuTexaBaHuTe OT IPYKECTBOTO HMHBECTHUIIMM MOMJISKAT HaA mperiaen 3a obesnenka. Ilpu
yCTaHOBsIBaHE Ha 00E3IIEHKA, ChIAaTa Ce OTPa3siBa B OTYCTA 32 BCCOOXBATHHS TOXOI.

2.10.Mamepuannu 3anacu
MartepraiHuTe 3amacH ca OICHEHH IO MO-HUCKa OT: I[eHaTa Ha MPHIOOMBAHE W HETHATa pealiu3yema
cToitHOCT. Pa3xojmre, KOMTO ce M3BHPIIBAT, 32 J1a JIOBE/IAT JaJICH MPOJYKT B HETOBOTO HACTOSIIO ChCTOSTHUE
Y MECTOHAXOXKJICHHE, CE BKJIFOUBAT B IICHATa Ha MPUI00MBaHE, KAKTO CIIC/BA!
e CypoOBHHHU M MATEPUANH B TOTOB BUJl — BCHUKH JIOCTABHHU Pa3Xx0Jiv, KOUTO BKIFOUBAT BHOCHU
MUTa U TAKCH, TPAHCIIOPTHH Pa3XO0Jv, HEBH3CTAHOBUMH JAHBIM U JAPYTH Pa3XOJH, KOUTO
JOTPUHACST 33 IPUBEXKIAHE HA MATEPHAIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BH/I;
e ['oTOBa MpOAYKIHMs (CTPOUTEITHO MOHTaXXHU PabOTH) — MPEKH Pa3XoJy Ha MaTepHalid U
TPYJ YW TPUCHANANA CE YaCT OT MPOM3BOJCTBCHUTE HEMPEKH Pa3XOJW NPU HOPMAIHO
HaTOBapCH KaramuTeT Ha HpOI/ISBOILCTBCHI/ITC MOIITHOCTH, C N3KIHOUYCHUC Ha
aJIMAHUCTPATUBHHUTE Pa3XOJ, KypPCOBUTEC pa3iIWKH M Pa3XOJUTE IO MPUBJICYCHU
(hMHAHCOBHU pecypcHu.
IIpu ynorpebata (mpomaxxbaTa) Ha MaTepUAHUTE 3alack Ce U3M0J3Ba METOABT Ha
CpeIHOTIperyieHaTa ICHa.
Hernara peanusyema CTOWHOCT MPEICTaBIsABA MPUOIU3UTEITHO ONpeeNieHaTa MpoJaKHa [eHa Ha
JIaJICH aKTUB B HOPMAJIHHUS XO]T Ha CTONAHCKA JIEHHOCT, HaMaJIeHa ¢ TIPUOJIM3UTEITHO ONPECIICHUTE Pa3X0au
O IOBHPIIBAHETO B ThPrOBCKHU BUJI HA TO3W AKTHB M MPHOJIM3UTEITHO OMPEICIICHUTE PA3X0/IH 38 peaTu3alysl.
Ts ce onmpenens Ha 0a3a aHATU3 OT CICIMAIMCTH B APYKECTBOTO, KATO CE M3MOJI3BAa HH(POPMAIIUS 3a [ICHU
OT IMOCJICAHU TOCTaBKU I/I/I/IHI/I O(bepTHI/I IICHHU Ha MaTCpI/IaJ'IHI/I 3al1acu OT ChIIUA BU.

2.11.Tvpzoecku u Opyzu 63emanus
B3emanusTa OT KJIMEHTH IO MPOAaXOW, ce MPHU3HABAT M OTYHMTAT 10 OPHTHHANHA (aKTypHa
CTOWHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTeaHaTa OLEHKA 33 CHBMHUTEIHU U
HechOMpaeMy B3eMaHUs Ce TpPaBH, KOTaTo 3a ChOMpacMOCTTa Ha IsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOupaeMuTe B3eMaHus ce 00e31EHIBAT U3IISII0, KOraTO TOBa OOCTOSITENICTBO CE YCTAHOBH.
Hecbs0upaemuTe B3eMaHUsI c€ OTIHCBAT MTPH TSAXHOTO YCTAHOBSIBAHE.
OmnpenensiHeTo Ha 00E3I[EHKAaTa Ce W3BBPINBA HAa 0a3a Ha BH3PACTOBHAT aHAIN3 HA BCAKO €IHO
B3eMaHe KaTo € MPUETO B3eMaHUsl ¢ M3TEKBJI CPOK OT Majiexka MoBeye OT e/IHa FOJIMHA J1a ce 00e3ICHSBAT.
[Mpeannarenure pa3xoan, KOUTO KacasT CIEBAIN OTYSTHH MIEPUOJIH CE MTPEJICTaBAT KATO aBAHCOBO
MPEBEJICHN CYMH Ha JIOCTABYMIIM U C€ BKIIFOUBAT BHB B3EMAHHUATA OT KJIMEHTH U IOCTABUUIIH
JlaHbIKTe 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTHHAITHYS Pa3Mep Ha CymMara Ha B3€MaHETO.
Jpyrute B3eMaHHs ce MPEACTaBsAT 10 CeOECTOHHOCT.
Kato aenrocpounu ce knacuduupaT B3eMaHus, KOUTO ca ¢ (PUKCUPaH MaJIek U OCTaThUeH CPOK JI0
najiexka HaJl eJlHA rOMHA OT JIaTaTa Ha MaJekKa.
Kato kpatkocpouHnu ce kiacuGUIpaT B3eMaHHsI KOUTO ca:
e  0e3 pUKCUpaH Maex
e c (hUKCHpaH Majiex U OCTAThYEH CPOK JI0 Majieka JI0 eIHa TOJIMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Hapuunu cpeocmea
[TapuuHuTe cpencTBa W NMapUYHM SKBHBAJICHTH BKIIOYBAT MMApPUYHU CPEJICTBA B Opodl W B OaHKH,
ChOTBETHO B JIeBa U BbB BalyTa. [NapuyHUTEe E€KBUBAJICHTH Ca KPATKOCPOYHH, JIECHO OOpaTHMHU
BHCOKOJIMKBH/IHU BJIOXKEHHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT IIPOMSHA B CTOMHOCTTA UM.
[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH M Pa3IUIANATEIHUTE CMETKH.
3a menuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
o [lapuyHHTE MOCTHIUICHUS OT KJIMEHTH M MAPUUYHUTE IJIAIIAHUS KbM JOCTABYMIIM Ca MPEACTaBEHU
opytHo, ¢ BrioueH J1J1C (20%);
e JIMXBUTE M0 MOJYYCHUTE KPEIUTH 32 00O0OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 3a
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orepaTUBHA JEHHOCT;
e JIuxBUTE 1O NMOJTYYCHU MHBECTHIIMOHHU KPEIUTH ca BKIFOUEHH KaTo TUIAlaHus KbM (PHHAHCOBATa
JIEHHOCT;
o [lIpu mocraBka Ha IBATOTPAWHM AKTUBHU OT cTpaHaTta, iareHust JJJ1C ce mocodsa Ha pexn ,,[UTaIaHs]
KBbM JIOCTaBUMIM KBM IAPUYHUTE MOTOIM OT OINEpaTHBHA [EHHOCT, JOKOJKOTO TOW y4dacTBa W Ce
BB3CTAaHOBSIBA B ONIEPATUBHUTE MOTOLX HA JAPYKECTBOTO 3a CHOTBETHUS MEPHOJT (MeECeIT).

2.13.3a0vasicenun Kom 0ocmaguuuu u Opy2u 3a0vaicenus

3aabKeHUSITa KbM JOCTABUUIIM U JPYTUTE TEKYIIW 33aIBDKCHUS C€ OTYUTAT MO CTOMHOCTTa Ha
opurHHaIHHUTE (PaKTypH, KOSITO Ce TpreMa 3a CIPaBeUInBaTa CTOWHOCT Ha CIeTKaTa | Ie ObJe U3IuiaTeHa
B OBJIeIIe Cpemry MoMydYeHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocnu 3aemu u opyzu npusieueHu punancosu pecypcu

Bewukn 3aemu 1 [pyTH IpuBJedYeHN (PHHAHCOBH PECYPCH CE€ OTUUTAT IO ceOeCTOMHOCT (HOMUHAITHA
CyMa), KOSITO ce IpreMa 3a CIipaBeIINBa CTOWHOCT Ha ITOIy9E€HOTO IO CIETKATa, HETHO OT MPEKUTE Pa3XOaH,
CBBP3aHU C TE3U 3a€MU U MpHUBJIeUCHU pecypcu. Ciesl MbpBOHAYAIIHOTO MPU3HABAHE, INXBOHOCHUTE 3aEMHU
U JpYTH MPUBICYCHU PECYPCH, Ca MOCIESABAIIO OIICHEHH M0 aMOPTU3UpyEeMa CTOMHOCT, OMpe/eicHa upe3
Mprjiarane Ha MeTojia Ha edeKTUBHATA JINXBa. AMOPTH3MpYyeMaTa CTOWHOCT € M3YUCIIEHA KaTO ca B3ETH
HpCILBI/II[ BCHYKHU BHJJOBC TaKCH, KOMUCHOHHU U I[pyFI/I pa3xoa1/1, BKJI. JUCKOHT WJIN HpCMI/IH, aCOHI/II/IpaHI/I C
Te3u 3aemu. [ledanOure M 3aryOuMTe ce NPU3HABAT B OTYETA 3a BCCOOXBATHUS JOXOJ KaTo (PMHAHCOBU
MIPUXOIM WM Pa3XoAd Ipe3 Mepruoia Ha aMOPTH3alWs WIM KOTraTo 3ab/DKEHUSATa Ce OTHHINAT WU
peaympar.

JIMXBOHOCHUTE 3a€MHU H JIPYTHU MpHBJIeUeHN (UHAHCOBU pECYpCH ce Kiacu(UIHpaT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 32 KOSATO JAPYKECTBOTO MMa Oe3yCIIOBHO MPABO Jia YPeIu 3abIDKEHHETO CH B CPOK
Haz 12 Mecena oT gaTara Ha OajaHca.

2.15.Jlusune
Ceriracao MCC17 nu3uHTOB A0TOBOp ce Kiacuummpa Kato (PMHAHCOB JIM3WHT, aKO MPEXBHPISA 10
CBIIECTBO BCHYKH PUCKOBE U U3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOP ce KiIacupuiupa
KaToO OICPATHUBCH JIM3WHI, aKO HC MNPCXBHPJIA MO CHIIECTBO BCUYKU PUCKOBE M U3roJu OT CcOOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCco8 MU3UHZ

JIuszunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOUTO ce TpaHcheprpa KbM JAPYKEeCTBOTO ChIIECTBEHATA YACT OT BCUYKH
pI/ICKOBe U CTOIIaHCKHU IT0JI3H, HpOI/ISTI/I‘-IaHII/I oT CO6CTBCHOCTT3 B’pry aKTHUBa 1101 (bl/IHaHCOB JIN3UHI', CC
KaluTaIu3upa B 0TYeTa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3MHIOTIOJIYYaTEIIsl KATO CE MPEACTABs KaTO UMOTH,
MaIlIFHA ¥ 000pyABaHe MOJT JIM3HHT T10 [IeHa Ha He3a0aBHa Mpo1ax0a MK aKo € IT0-HHUCKa — 10 HACTOoAIIaTa
CTOI>'IHOCT HAa MHUHUMAJIHUTEC JIM3UHI'OBU IJIAIIlaHUA. .HI/BI/IHFOBI/ITC IJIaniaHus CT))Z[T)p)KaT B onpeaeHeHo
ChOTHOIIICHHE (DUHAHCOBHUS pa3xoj| (JIMxXBaTa) W IPHCHAJallaTa ¢ YacT OT JIM3MHIOBOTO 3aJbJDKCHUE
(rnaBHMIIA), Taka Ye Jia Cce MOCTUTHE TMOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HeW3IIaTeHa YacT OT
TJIaBHUIIATA TI0 JIM3MHTOBOTO 3a/bJDKEHUE. JIMXBEHNUTE pa3xoau ce BKIIOYBAT B OTYETa 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XOH.

[Mpunobutute mos HMHAHCOB JM3UHT aKTHBH C€ aMOPTU3UpAT Ha 0a3a MOJIEe3HUs KUBOT HAa aKTHUBA
Y B paMKHTE Ha JTU3WHTOBUS CPOK.

Onepamueen TU3UHZ

JIu3uHT, MpU KOWTO HAeMOAATEIAT MPOIbJDKABA Ja MPUTEKABA CHINECTBEHATA YACT OT BCUYKHU
PHUCKOBE U CTOIAHCKH M3TOJIU OT COOCTBEHOCTTA BHPXY JaJIEHUS aKTUB C€ KIIACU(PUIIMPA KATO ONEePATUBEH
JIN3UHT.

IlocThrienusiTa MO OMEPATHBHUS JIM3UHI CE€ MPU3HABAT KATO JAPYrd JOXOAW B OTYeTa 3a
BCEOOXBaTHHS TOXOJT Ha 0a3a IMHEEH METOT 3a TIepro/ia Ha TU3UHTA.

IInamanusTa BB Bpb3Ka C ONEPATHBHUS JTU3UHT C€ MPU3HABAT KAaTO Pa3XOAM 3a BHHITHU YCIIYTH B
OTYeTa 3a BCeOOXBaTHMS JOXO/] Ha 0a3a JIMHECH METOI 3a MIepro/ia Ha JTU3UHTa.
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2.16 Ilencuonnu u opy2u 3a0saceHus KoM HepCOHAld O COUUAIHOMO U MPYO06o
3AKOH00AmMeICEo

TpynoBHTE W OCUTYPHUTEIHU OTHOIICHHS C PAOOTHHIUTE M CIYXKHTEIUTE B JIPYKECTBOTO Ce
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3nopen0OUTe Ha JCHUCTBAIIOTO OCUTYPHUTEITHO
3aKOHOATEJICTBO B Bbirapus.

3aqbiDKeHsT KbM TEPCOHAT M OCUTYPUTETHH OPraHM3allii ce Kiacu(UIMpar 3aJbJDKCHUS Ha
MPEANPUITUETO 10 TIOBOJA Ha MUHAI TPY/[, TOJOXEH OT HACTHS MEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3MCKBAT OT 3aKOHOAATENCTBOTO. Chriaacuo usnckBanusta Ha MCC19 ce BkIOUBaT U
HAYMCIICHUTE KPATKOCPOUYHU JIOXOJU HA MEPCOHANIA C MPOU3XOJ HETOJ3BAHM OTIYCKH Ha MEpCOHAana U
HAYMCIICHUTE Ha 0a3a Ha JEHCTBAIUTE CTABKH 33 OCUTYPSIBAHE, OCUTYPUTEITHA BHOCKU BHPXY TE€3H JOXOJIH.

Kpamkocpounu ooxoou

Kpartkocpounute moxoam 3a HaeTws IepcoHan mox (opmara Ha BB3HATPAXKISHUS, OOHYCH U
COLIMAJHM JIOTUIAMAHUS M MPUIOOMBKY (M3UCKYEMH 3a YPekKJaHe B paMKHUTE Ha 12 Mecela cliea Kpas Ha
Meproja, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIM € U3IIBJIHUI HEOOXOIUMHUTE YCIOBUS) CE
MIPU3HABAT KaTO Pa3xoj B OTUETa 3a BCEOOXBATHUS J0XO/ (B medanbaTa wim 3ary0daTa 3a TOAMHATA), OCBEH
ako nageH MCOO He u3MCKBa Ta3u cyMa Jia ce KaluTanu3upa B ceOeCTOMHOCTTa Ha ONpe/elieH aKTHB, 32
nepuoja, B KOMTO € MOJI0KEH TPYABT 3a TAX I/I/I/IJII/I Ca M3I'BJIHCHU U3UCKBAHUATA 3a TAXHOTO IIOJIydaBaHE, U
KaTo TEKYIIO 3aJbDKeHUe (Cllel MpHCIaaHe Ha BCUYKH IJIATEHH BeYe CYMH W TOJIATalld ce YAPHXKKH) B
pa3Mep Ha HEIMCKOHTHpaHATa UM CyMa.

Ksm JaraTa Ha BCCKHU (1)I/IHaHCOB OTUYCT APYKECTBOTO IIpaBU OLCHKA Ha CyMaTa Ha OYaKBAHUTEC
Pa3x0/I¥ IO HATPYIBAIINTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia ObJ/ie M3IIaTeHa KaTo pe3yaTar
OT HEW3IOJI3BAaHOTO MPaBO Ha HATPyIaH OTIYCK. B olleHKaTa ce BKITIOYBAT MPUOTU3UTEITHATA TTPELIEHKA 3a
cyMaTa 3a CaMUTE BB3HAIPOKICHUS W HA BHOCKUTE IO 3aJBJDKUTEIHOTO OOIIECTBEHO M 3JIPABHO
OCUTYpsIBaHE, KOUTO Pa0OTOJATENST JBIKH BbPXY T€3U CYyMH.

Mvnzocpounu 00xo0u npu nencuonupane

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aIBJDKEHHE Ha JAPYXKECTBOTO KaTo paboromaten B bbirapus e aa u3BbpIIBa
3aBbJDKUTENTHO OCUTYpsIBAaHE HA HACTHS CH MepcoHal 3a (GoHA ,IleHcun”, HOMBIHUTENHO 3a0bIKUTEIHO
neHcuoHHo ocurypsisane (/I3I10), ¢ponn ,,0061m0 3a0omaBane u MaitunacTBo” (O3M), hoH ,,be3padoTuria”,
¢onn ,,Tpynosa 3nomonyka u npodecuonanna Oonect” (T3IIb), dowx ,lapantupanu B3eMaHHs Ha
pabotuunure u ciyxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OCUTypUTETHUTE BHOCKH C€
YTBBPXK/AaBaT BcAKa roanHa chc 3akoHa 3a Oromkera Ha JIOO m 3akona 3a Ormomkera mHa H30K 3a
CHhOTBETHATAa roJiiHa. BHOCKHTE ce pa3npenessiT Mex Iy paboToIaTelsi i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBuiara ot Kozekca 3a connanao ocurypsisane (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n OCUTypUTEIHM IEHCHOHHH IUIAHOBE, NPWIAraHH OT JPY>KECTBOTO B KayecTBOTO MYy Ha
paborozaten, ca ruiaHoBe ¢ jJeUHUpPAHU BHOCKH. [Ipu TsIx pabOTOAATENAT IUIAIa MECEYHO OIpeeTIeHH
BHOCKM B abpkaBeH (oux ,llencun”, donn ,,O03M, donn ,.bespadorumna”, oux ,,T3I16”, kakTo u B
YHHMBEPCAJIHM M MPOo¢EeCHOHATHN IEHCMOHHH (OHI0BE — Ha 0a3a (PMKCHPaHU 110 3aKOH MPOLEHTH U HiIMa
MPaBHO WJIM KOHCTPYKTHBHO 33 JbJDKEHHE Ja J0IUIalla BB (DOH0BETE OBCIIN BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHTE JINIA 3apa00TEHUTE OT TAX CYMH 3a IepHoa
Ha TPYAOBUS UM CTaX. AHAJIOTUYHHU Ca U 3a]IbJDKEHUSTA 110 OTHOLIEHUE Ha 3/[PAaBHOTO OCUTYPSIBAHE.

KBM nipyxecTBOTO HsIMa Ch3/aJieH U GYHKIIMOHHUPAIIl YACTEH J0OPOBOJICH OCUTypuUTeeH (QOH].

JbIoKUMHUTE OT JPY’KECTBOTO BHOCKH IO TUIAHOBETE C Je()MHUPAHM BHOCKH 32 COIMATHOTO H
3IpaBHO OCUTYpSIBAHE CE MPU3HABAT KATO TEKYIL pa3xo/ B 0TYETa 32 BCEOOXBATHU 0X0. (B revanadaTa Uiu
3arybara), ocBeH ako aageH MC®O He W3HMCKBa Ta3W CyMmMa Ja c€ KallUTajJu3upa B ceOecTOMHOCTTa Ha
OTIpeJieNieH aKTUB, U KaTo TEKYIIO 33/IbJDKCHUE B HEIMCKOHTUPAH pa3Mep, 3a€/IHO U B IEpUO/ia Ha MoJlaraHe
Ha TpyZa U Ha HAYMCIECHHETO Ha CHOTBETHUTE JOXOAM Ha HACTUTE JIMIA, C KOMTO JOXOIM BHOCKHUTE ca
CBBP3aHH.

Inanose ¢ oepunupanu 0oxoou

Cwrnacno Kozekca Ha Tpyna ApyXKecTBOTO B KayecTBOTO My Ha paborojaren B bbirapus e
3aJbJDKEHO Jla M3IUIalla Ha MEPCOHala NpPU HACTBIIBaHE HAa NEHCHOHHA Bb3pacT oOe3lieTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXeE J1a Bapupa MeXAy 2 U 6 OpyTHU pabOTHHM 3aruiaTH
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KbM JlaTaTa Ha TpEKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHHE. [1o cBOWTE XapaKTePUCTHKH TE3U CXEMHU
npeacTaBisiBaT HeOHIUpaHH TUTAHOBE C JIEPUHUPAHHU JTOXOJIH.

W3zuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS Halara y4acTHeTo Ha KBTH(UIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla Ce OIpPEJIeNIH TSAXHATa CerallHa CTOMHOCT KbM JaraTa Ha ()MHAHCOBHUS OTYET, O KOSTO TE Ce
MPEJCTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTUBHO M3MEHEHHETO B CTOHHOCTTA UM, Ce
MpeaCTaBs B OTYETa 32 BCEOOXBATHHS JOXOJ KATO: a) Pa3XxoJUTe 3a TEKYyI] ¥ MUHAT CTaX, Pa3XOJHTE 3a
JUXBa ¥ e()EKTUTE OT CHKPAIICHUATA U YPEKAAHUATA CE IPU3HABAT BEJHATA, B IEPHO/Ia, B KOWTO BH3HUKBAT,
U TPEJCTaBIT B TEKyIlaTa TMevanda wind 3aryba, 1Mo CTaTHs ,,pa3Xxoad 3a MepcoHan”, u 0) ePeKTUTe oT
MOCJIe/IBAIIUTE OICHKH Ha 3aJbJDKEHHATA, KOUTO IO CHIIECTBO IMPEICTABISIBAT AKTIOCPCKH IMEYanOu |
3aryOu, ce MpU3HaBAaT BeJHAara, B IEpUoJia, B KOUTO BE3HUKBAT, U CE MPECTaBAT KbM JPYTd KOMIIOHEHTH Ha
BCEOOXBATHHUSI TIOXOJI, TIO CTATHUSA ,,[IOCJICIBAIIM OIICHKH HA IMCHCUOHHU IUIAHOBE C Ac(pUHUpaHH JOXOIU’” .
AXTIOEPCKUTE MeYaiOun 1 3aryOu MPOU3THYAT OT IPOMEHU B aKTIOEPCKUTE TIPE/TIOKCHUS H OTUTA.

KbM pmatata Ha Bcekd rojuiieH (UHAHCOB OTYET JPYKECTBOTO Ha3HA4aBa CepTHOUIMpPaHH
AKTIOCPH, KOUTO U3JIaBaT JOKIJAJ C TEXHHTE M3YUCIICHUS OTHOCHO IBITOCPOYHUTE MY 3aIbJDKCHHS KbM
MepcoHalIa 32 00C3IIeTEHUs TIPY NIEHCHOHUPAaHe. 32 IeTa T¢ Mpuiarat KpeIUTHUS METO] Ha MTPOTHO3HUTE
enuauny. CeramiHata CTOMHOCT Ha 3aJbJDKCHHETO 1O Je(QHUHUpaHUTE JOXOAW C€ H3YHCISIBA 4pe3
AUCKOHTHUpPAHC Ha 6’LI[CIIII/ITG Mnapu4yHyd MnoTolr, KOHMTO CE€ OYaKBa Oa 6’bIlaT U3IUIaTCHU B paMKUTC Ha
MaTypUuTETa Ha TOBA 3aABJDKCHUC U IIPU U3IOJI3BAHCTO HA JIMXBCHUTE paBHUIIIA HAa AbPKaBHU ABJITOCPOYHU
00JIUTaNnY ¢ TIOA00EH CPOK, KOTUPAHH B bhirapusi, KbaeTo GYHKIIMOHUPA H CAMOTO JIPYKECTBO.

Joxoou npu nanyckane

ChriaacHO MECTHHUTE pa3nopendu Ha TPYAOBOTO M OCHUTYPUTENHO 3aKOHOIATEICTBO B bbarapus,
IpYy>KECTBOTO KaTO paboTOAAaTeN MMa 3aAbIDKCHHE Aa W3IUIATH IPHU MpEeKpaTsBaHe Ha TPYIOOBUS JOTOBOP
Mpeay IEHCHOHUPAHE OTPENIeIeHH BHOBE 00€3IETeHUS.

HpyXecTBOTO MNpH3HaBa 3aIBIDKEHUATa KBbM IMEpCOHANa IO JOXOAW IpHU HalycKaHe Mpeau
HACTBIIBaHE HA [IEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BAIll aHMAKUMEHT, Ha 0a3a MmyOIn4YHO
AQHOHCHaH IUIaH, BKJI. 32 IPECTPYKTYPHUpPaHe, Jia ce MPEKPaTu TPYAOBHsI JOTOBOP CbC CHOTBETHUTE JIHLA Oe3
Jla IMa B3MOXHOCT JIa C€ OTMEHH, HJIH TP (JOPMATHOTO H3/1aBaHE Ha JJOKYMEHT 32 J0OPOBOJHO HAITyCKaHe.
Jloxoau mpu HamyckaHe, IUIATUMHU IoBede OT 12 Mecena, ce OUCKOHTHpAT W NPEACTaBAT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHME IO TAXHATA CErallHa CTOMHOCT.

2.17 Akuuonepen Kanumai u pe3epeu
»PA3ZEPJIEC* A]l e akIMOHEpHO IPYKECTBO M € 3aIbJDKEHO Jla PEerucTpupa B TBProBCKUS
PETHCTBD OMNpPECICH Pa3Mep Ha aKIIMOHEPEH KaluTajl, KOHTO Ja CIIy)KH KaTo 00e3IeueHHe Ha KPeIUTOPUTE
Ha JIPY’KEeCTBOTO 32 M3BIIHEHNE HAa TEXHUTE B3eMaHNS KbM HET0. AKIIMOHEPUTE OTIOBAPST 32 33 IbIDKSHHSITA
Ha JIPY’»KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YJaCcTHE B KalTUTaJIa M MOTAT JIa MPETSHIUPAT BphIaHe
Ha TOBa y4aCTHE CaMO B ITPOU3BOJICTBO 110 JINKBUIAIUS HJIU HEChCTOSTEITHOCT.
CrritacHO M3UCKBaHUATa Ha THProBCKus 3aKOH U Y CTaBa JPYKECTBOTO € [UTHKHO Ja hopMupa GoH
PesepBeH, kaTo n3TouHuM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko efHa jecera or medanbaTta, KOATO C€ OTAENs, OKATO cpejicTBara 3a (oHIa
nocturaat 100% ot kanuTana uiM mo-rojsiMa 4acT, peJBUICHa B YCTaBa;
e (CpencrBa, NOJYYCHM HaJ| HOMHHAJIHATA CTOWHOCT HA AaKIMUTE MPU H3JABAHETO UM
(mpemueH pesepB);
e Jlpyru u3TOYHHIIN, IPEABUICHH 10 pererne Ha O0moTo crOpaHue.
CpencrtBara oT (hOHJIa MOTAT J]a C€ M3MIOI3BAT CaMO 32 MOKPHUBAHE Ha TOIMIITHATA 3ary0a 1 Ha 3aryou
oT mpenxoiaHu roguHu. Koraro cpeacrsara BbB (hOHIA JOCTHTHAT ONpEIC/ICHUS B YCTaBa MUHUMAJICH
pasMep, cpelicTBaTa Hajl Ta3u CyMa MoraT Jia O'bJaT U3I0JI3BaHU 33 YBEJIHUYaBaHEe Ha KaluTaja.

2.18 Jlanvyu evpxy neuanoama

Texywume Oanvyu BBPXy Iedandara ca ONPEISICHH B ChOTBETCTBUE C M3UCKBaHUATA Ha
OBITapCKOTO JaHBFYHO 3aKOHO/IATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HomuHannara
naHbyHa ctaBka 3a 2018 1. e 10% (2017 r.: 10%).
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Omcpouenu oanvyu BBPXY TevanbaTa ce ONpelNeNaT 4pe3 NpuilaraHe Ha OanaHCOBUSI NacHBEH
METOJ, 32 BCUYKHA BPEMEHHH PA3]UKU KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIICCTBYBAT MEXKIY
0alaHCOBHTE CTOMHOCTH M JAHPYHUTE OCHOBH Ha OT/ISIIHUTE aKTHBH U TIACHBH.

Omcpouenume OanvbuHu nacuéu ce TPU3HABAT 3a BCHYKM 0OJaraeMd BpPEMEHHH Pa3iUKH, C
M3KIIIOYEHHE Ha Te3W, MOPOIMIM ce OT NPHU3HABaHETO Ha aKTHB WM TAcWB, KOHTO KbM JaTaTa Ha
CTOIaHCKAaTa Oepalys He € TOBJIUST BbPXY CYETOBOIHATA U TaHbYHATA revanoa / (3aryoba).

Omcpouenu Oanvunu axmugu ce TMPHU3HABAT 32 BCUYKM HaMallieMH BPEMEHHH DPa3IMKd U 3a
HEHM3MOI3BaHU JaHBbYHHU 3aryOH, 10 CTENEHTa, O KOSATO € BEPOSTHO Te J1a ce MPOsBAT o0paTHO u 1a Oble
reHepupana B ObJeIIe 1ocTaTbyHa obJjlaraeMa mevanda i Ja ¢e MPosIBAT o0jlaraeMi BPeMEHHH Pa3JIHKH,
OT KOMTO JIa MOTaT Jia Ce MPUCTIaAHAT Te3W HaMaISIeMH Pa3iIuKy, ¢ M3KITFOYCHNE Ha PA3IINKHATE, TIOPOIMIH Ce
OT MPHU3HABAHETO Ha aKTHB WJIM ITaCUB, KOMTO KbM JaTaTa Ha CTONAHCKAaTa Olepalus He € TMOBIUSIT BbPXY
CUCTOBOJIHATA W JIaHbYHATA Tevanba / (3aryoa).

banancoBata cTOHHOCT Ha BCHYKHA OTCPOUYEHH NAHBUHU aKTHUBHU Ce MPETJIeK]a MpH MU3rOTBSHE Ha
TOAMIIHMS OTYET U CE pelylupa A0 CTEIEHTa, A0 KOSATO € BEPOSTHO Te Ja ce MpOosBIT 00paTHO W Aa ce
TeHepHpa J0CTaTh4YHO obJlaracMa nevyanda WiiK MPOsBSBAILM CE Mpe3 ChIIMS Mepruo] 00IaracMu BpeMEeHHH
Pa3IHNKH, C KOUTO Te MOTaT 1a ObJaT MPUCIagHATH WA KOMIICHCHPAHH.

OTCpO‘IeHI/ITC JaHbYHHN aKTHBU U ITaCHBU CC OLICHABAT HaA 6333 JaHBYHUTC CTaBKHU, KOUTO C€ OYaKBa
Jla ce mpuiaraT 3a Ieproja, pe3 KOHTO aKTUBUTE 1€ CE€ pealn3upaT, a ACUBUTE IIe ce ypeasaT (moracsr)
Ha 0a3a JaHbPYHUTE 3aKOHHU, KOUTO Ca B CHJIA U C TOJISIMA CTETeH Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

Kbm 31.12.2017 r. oTcpoueHHTE JaHBIM BbPXY eyandara ca oueHenu npu craska 10% (31.12.2016
r.: 10%).

2.19./lox00u na akuus

OcHOBHHTE JTOXOIM Ha aKIHs Ce MU3YMCIABAT KATO CE pa3/ielid HeTHaTa nedanda Win 3aryba 3a
nepuoja, MmoJyieXxalia Ha pasnpeaesiecHHe MeXIy aKIHOHEpUTe, NPUTEkKATeIH Ha OOMKHOBEHH aKIIWH, Ha
CpenHo-TIpeTeryieHus: Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIMH 32 EPHO/IA.

CpenHo-TipeTerfieHuaT Opoil akIuM MpelCcTaBsABa OpOSAT HA Ibp)KaHUTE OOWKHOBEHH aKIUH B
HAYaI0TO Ha IEpHOAa, KOPUTUPAH ¢ Opos Ha 00pPaTHO N3KYIICHUTE OOMKHOBEHH aKIIMU U Ha HOBOU3/Ia/ICHUTE
TaKWBa Ipe3 Neproia, YMHOXKEH 10 cpeHo-BpeMeBus (akrop. To3u dakrop nzpasssa Opos Ha THHUTE, TIpe3
KOMTO KOHKPETHHTE aKIMU ca OMIIH AbPKaHH, CIIPIMO OOIIHs Opoil Ha JHUTE Tpe3 MepHoa.

2.20.I1Iposusuu
[IpoBu3un ce mpu3HABAT, KOTaTO JPY>KECTBOTO MMa HACTOANIO (KOHCTPYKTUBHO WJIM TPABHO)

3aIbIDKEHIE B PE3ydTaT HAa MUHAJIO ChOWTHE M € BEpOSATHO, Y€ IOracsSBaHETO/ypeXJaHeTO Ha TOoBa
3aJIBIDKEHHE 1II€ TIOPOIM HEOOXOAMMOCT OT MU3XOJISAI IIOTOK OT PECypCH Ha JApyxKecTBOoTO. IIpoBusnuTe ce
OIICHSIBaT Ha 0a3a Hail-moOpara MpPUOJU3MTENIHA MPEICHKa Ha PHKOBOJCTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI JI0XO0/1, HEOOXOIMMH 32 yPEXKIAHETO HAa ChOTBETHOTO 3aAbJKeHue. [ [pubnusnTenHaTa omeHka
ce JMCKOHTHUPA, KOTaTo Ma/IebT Ha 3aIBIDKEHUETO € IbJrocpodeH. Koraro ce ouakBa 4acT OT pecypcHre,
KOWTO III€ C€ H3IMOJ3BaT 3a YpekKIaHe Ha 3aJBDKEHHETO Na ObJaT BH3CTAHOBEHHW OT TPETO JIHIIE,
JPYKECTBOTO MPHU3HABA B3eMaHE, aKO € HaJIUIIE BUCOKA CTEIICH HAa CUTYPHOCT Ha HETOBOTO TOJyYaBaHE U
CTOWHOCTTAa My MOXX€ HAJEeXKTHO Jla Ce YCTAaHOBH W J0XOJ (KPEIWT) IO ChINaTa MO3UIMs B OTYETa 3a
BCEOOXBATHUS I0XO/I, KBJIETO € MPECTaBEHA U caMaTa MPOBU3HUS.

2.21. @unancoeu uHcmpymenmu

Qunancosu akmugu

JpyKecTBOTO KiIacupuIMpa CBOUTE (DMHAHCOBH AKTUBM B Kareropusita 3aeMu (KpeauTH) U
B3eMaHus1. Knacudukanusara e B 3aBUCHMOCT OT ChIIHOCTTA U LIeNuTe (IPeAHa3HaYeHUETO0) Ha (PUHAHCOBHUTE
aKTHBH U C€ OMIpeJeNsi OT PbKOBOJCTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO UM IIPU3HABAHE B OTUETA.

OO6uyJaitHO IPYKECTBOTO MPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHLCTOSTHUE (DMHAHCOBUTE aKTUBU HA
JaTaTa Ha ThpryBaHe — JaTaTa, Ha KOSITO TO Ce € 00BBp3ajio (TI0eI0 € OKOHYATeNIeH aHTaKUMEHT) a 3aKyITH
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHYKM (PUHAHCOBHM aKTHBH ITbPBOHAYATHO CE OIEHSIBAT IO TSIXHATA
CIpaBeINBa CTOWHOCT TUTIOC MTPEKUTE Pa3XxOAH MO TPAH3AKIUATA, C H3KITIOYEHNE Ha TE3U aKTUBH, KOUTO ca
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IO CTIpaBeJInBa CTOMHOCT Tpe3 mevanou u 3aryou. [locneaHuTte ce mpuU3HABAT IO CIpaBeInBa CTOWHOCT,
a MPEKUTE Pa3XoH M0 TPAH3aKIIMATA CE TIPU3HABAT BEIHAra B OTUETA 332 BCEOOXBATHUSI JOXOJI.

DUHAHCOBUTE aKTUBH CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE HA JAPYKECTBOTO, KOTaTO
IpaBara 3a MoJiyuyaBaHe Ha MapuyHU cpecTBa (TIOTOMM) OT Te3W aKTHBY Ca U3TEKIM WU Ca MTPEXBBHPIICHH U
JPY>KECTBOTO € MPEXBBPIIHIIO CHINECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIHIie). AKO IPYKECTBOTO MPOIBIDKABA JIa IbPIKU CHINECTBEHATA YACT OT PUCKOBETE U
MOJI3UTE aCOIMHUPAHH ChC COOCTBEHOCTTA HA JajieH TpaHc(hepupaH (MHAHCOB aKTHB, TO NMPOABIDKABA Jia
MpU3HaBa aKTHBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO U 00E3MCUCHO 3aTbKCHUC
(3aem) 3a MMOTyYEeHUTE CPEJICTRA.

Kpeoumu u eé3emanusn

Kpenutn u B3emanmst ca HenmepuBatnBHM (MHAHCOBH aKTHBUA C (PUKCHpPAHU WM yCTaHOBUMH
IJIAIaHus, KOUTO HE Cce KOTHpAT Ha aKTHBEH ma3ap. Te ce oneHsBaT B OajaHca IO TIXHATAa aMOPTH3HpyeMa
CTOWHOCT TIPH U3IMOJ3BAHETO HA METO/1a Ha e(DeKTHBHATA JIMXBa, HAMAJICHA C HAIlpaBeHaTa o0e31eHKa. Te3u
AKTUBU C€ BKJIFOYBAT B TPyIaTa HA TEKYIIUTE aKTUBHU, KOTaTO MaTypPUTEThT UM € B paMKuTe Ha 12 Mmecena
WIN B €IWH OOWYaceH ONEepaTUBEH ITUKBJI Ha PYKECTBOTO, @ OCTAHAINTE — KaTOo HETEeKyIH. 1a3u rpyma
(I)I/IHaHCOBI/I AKTHBU BKJIIOYBA: MPEAOCTABCHU 3a€MU, TbPIrOBCKU B3€MaHUA, IPYTr' B3EMAaHUA OT KOHTPAreHTU
" TPETH JIula, Mapu4HU CPpEACTBA U MMAPUIHU CKBUBAJICHTU OT 63Hcha. JIuxBeHusT A0X0[ IO KPpECAUTUTE U
B3eMaHHATA Ce MpHU3HABaT Ha 0a3a e(peKTHBHATA JINXBAa, OCBEH NPH KPAaTKOCPOYHUTE B3eMaHWs moja 12
Mecena, KpAETO MPU3HABAHETO Ha TaKBB JIOXOJ[ € HEOCHOBATEITHO KATO HECHIIECTBEHO W B PAMKUTE Ha
0OWYaHUTE KPSIUTHH YCIIOBUA. TOM ce MpeCcTaBs B OTYETA 32 BCEOOXBATHUS J0XO, KbM ,,IPYTU JOXOIU
OT IeHHOCTTA”.

QDunancoeu akmueu Ha PA3noa0HceHUe U 3a RPOOar3coa

®DUHAHCOBUTE aKTHBM Ha Pa3IOJIOKECHUE W 3a MpOAak0a ca HEJCPUBATUBHU aKTHUBH, KOMTO Ca
MpeHa3HAYeHN C TakaBa IIeJl WM He ca Kiracuuimpanu B apyra rpymna. O0m4yaitHO Te TpeICcTaBIsBaT
HEKOTHPaHU WJIM OTPAaHUYCHO KOTHUPAHU Ha Oopca aKIUu WIW JSUIOBE B APYTH APYKECTBA, NPUAOOUTU C
WHBECTHUIIMOHHA I1€J1, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHUETO Ha IPY>KECTBOTO €
Jla TH NIPOJIaBa B pAMKHTE Ha CleBalluTe 12 Mecena U akTUBHO ThPCHU KyIyBau.

DuUHAHCOBUTE aKTHBH HA Pa3MOJIOKEHUE U 3a Mpoaaxbda ce OIEHsBAT IO IIeHAa Ha MPHUI0OUBaHE,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TPaH3aKIUH WK TTOPAJH 0OCTOSATENCTBOTO, Y€ OBAeIOTO (DYHKIIMOHUPAHE HA Te3U APYKECTBA € CBhP3aHO
C OTIpeieNIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HATPaBAT JOCTATHYHO pa3yMHH M 000CHOBAHH ABJITOCPOYHU
MPEATIONOXKEeHNUS 32 H3YMUCISBAHETO Ha CIpaBeUIMBaTa CTOWHOCT HA TEXHUTE AaKIMHU Ype3 JIPYTU
AITepHATUBHU OIIEHBYHU METOIH.

JIMBUIEHTH 110 aKIUK U JAII0BE, Kiacu(UIMpaHu Kato (\MHAHCOBH aKTHBH HA Pa3IOJIOKEHUE U 32
pojiak0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHUSI JOXOJI, KOTATO CE YCTAHOBH, Y€ JIPYKECTBOTO
€ TIPUI00WITO PABOTO BHPXY TE3U JTUBUICHTH.

Qunancoeu nacueu U UHCIMPYMERMU HA COOCMEEHUA KARUMA

JpyxkecTBOTO KiacupuiMpa IbJITOBH HHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KAITMTAN WITH KaTo
(DMHAHCOBH 33bJDKEHHS WIIM KATO COOCTBEH KalUTall B 3aBUCUMOCT OT CBHIIHOCTTA U YCIOBUSTA B JIOTOBOP
CbC CbOTBETHHUA KOHTPAr€HT OTHOCHO TE€3U UHCTPYMEHTH.

QDunancoeu nacusu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJbDKEHUS KbM JOCTAaBUHIHA W JIPYTH
KOHTpareHTu. [IbpBOHAaYanHO Te ce MpU3HABaT B OTYETA MO CIpPaBEAJMBAa CTOMHOCT, HETHO OT IPEKUTE
pa3xoau MO TpaH3aKIUATa, a MOCIEABAII0 — M0 aMOPTH3MpPyeMa CTOWHOCT MO MeToja Ha edeKTHBHATA
JIUXBA.

DuHaHCUpPaHe

JBIrocpoyHOTO (hUHAHCHUPAHE, CBBP3aHO C KOMIIGHCHpaHE HAa HWHBECTHLMOHHH pa3Xold 3a
npunoOVBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cUcTeMaThdyHa 0a3a 3a Ienus
MOJIE3eH KHUBOT HA aKTHUBA, 00MYalHO Chpa3MepHO Ha MPHU3HATA B PA3XOJIUTE 32 aMOPTU3AIIHS.

2036



2.22 Ilpeuenxku _om_onpedenawio 3nauenue Npu_Npuiazane cu4emogoonama HoJAUmMuUKa _Hda
opyacecmeomo. Knrouoeu npudiuzumenu oyeHKu u npeonoioHceHus ¢ 6UCOKa Hecu2ypHocmi.

Ouyenka na 3a0vxceHue 3a 0bj120CPOYHU 00X00U HA NEPCOHand.

[Ipu ompenensiHe Ha ceraiHaTa CTOHHOCT HA JBJITOCPOYHHUTE 3aIBJDKCHUS KBbM IMEpCcOoHana Npu
MIEHCHOHUPAHE Ca M3IOJI3BaHU N3YKCIICHUS Ha aKTIOepH, 0a3UPaHu Ha MPEIIIONI0KEHHS 38 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha IIepCOHaja, OBJCII0O HUBO Ha pa0OTHU 3aljlaTH U JUCKOHTOB (DAKTOp, KOUTO
MPEIIOJIOKEHUS Ca MPEIICHEHU OT PhKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 3a JIPYKECTBOTO

Obe3uenKu Ha 63eManus

[Tpubnu3uTenHaTa OIICHKA 3a 3aTy0N OT ChMHUTEIHH U HECHOMpPAaeMU B3EMaHHMsI CE MPaBU B Kpas Ha
BCsKka (pMHAHCOBA TOJIMHA HA MHAMBHIyaHa 0a3a. B3emaHuUsATa, MPH KOWTO ca KOHCTATHPAHU TPYIHOCTH
MIPH TAXHOTO CHOHMpPaHE, TOJIeKAT Ha aHAITU3 32 ONpPEJENITHE YacTTa OT TsX, KOSITO € peaiHo ChOupaema, a
OCTaHaJIaTa 4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHE CE MPU3HABa B OTUETA 32 BCEOOXBATHUS JIOXO]T KATO
3ary0a oT o0e3IeHKa.

3a 2018 r. I3BMEHEHHNETO Ha IPU3HATHTE 00C3IIEHKH Ha ThPTOBCKH B3€MaHUs € O0II0 B pa3Mep Ha
224 x.nB. mpu 100 x.1B. 32 2017 .

Ilposusuu 3a zapanyuu

[Ipu ompenensiHe Ha HaYKCIEHUITA 32 JOOPO M3MBIHEHNE HAa M3MbIHeHuTe u npuetn CMP, kouto
Ouxa ce yCBOWIM MPH Npe/IeBsABaHE Ha MPETEHIINHU 32 KAYeCTBOTO OT CTpaHa Ha KJIMEHTHUTE, Ca U3I0I3BaHH
W3YMCIICHUS. Ha PBKOBOJCTBOTO B pa3Mep Ha % OT m3mbiHeHuTe U mnpuet ¢ akt Ne 19 CMP, Oazupanu Ha
JOTOBOPHTE 32 CTPOUTEICTBO U OTYUTALL OIIMTA HA APY>KECTBOTO.

2.23.Coboumus, nacmvnuau cied 0amama Ha 200UUiHUA (PUHAILCO8 OmYem

Cw0utns crieq narata Ha OamaHca ca OHE3W CHOWTHS, KAKTO ONAronmpHsATHHU, Taka M HEOIAaroNMpHsTHH,
KOUTO BB3HUKBAT MEXK]Iy JlaTaTa Ha OajaHca W JaaraTta, Ha KOSTO TOAMITHUAT (PUHAHCOB OTYET € 0J00peH 3a
myOJIMKyBaHe.

Kopurupamu ca Te3u chOUTHs, KOUTO JTOKAa3BaT YCIOBHUS, CHIICCTBYBAIM Ha JlaTaTa Ha TOJMITHHS
(hMHAHCOB OTHYET.

Hekopurupaniy ch0uTHS — ca ChOMTHS, KOUTO Ca IMOKA3aTEJIHU 33 YCIOBHS, HACTBITWIM CJICH JlaTaTra Ha
TOJMIITHKS (PUHAHCOB OTYET.

[peanpusTHeTo KOpUTHpa CyMUTE, MPU3HATH BbB (PMHAHCOBUTE OTUETH, 32 Ja OTPA3H KOPUTHUPAIIUTE
CchOUTHS Clie/ JaTaTa Ha OajlaHca U OChbBPEMEHSIBA OMOBECTABAHUATA.

[IpennpusitueTo HEe KOpUTHpa CyMWTE, NpPU3HATH BbHB (UHAHCOBM OTYETH, 3a Jia OTpas3H
HEKOPUTHPAIINTE CHOUTHS ciief JaraTa Ha Oananca. Korato HekopurHpaiiuTe ChOMTHS CJIC/ JaTarta Ha
OanaHca ca TOJIKOBA CBIIECTBCHH, Ye HEOMTOBECTABAHETO OU MOBIHSLIO HA CIOCOOHOCTTA HA MOTPEOUTEIHTE
Ha q)HHaHCOBI/ITe OTHETH Hda B3€MaT CTOIIaHCKH pemeHI/m, HpeI[HpI/ISITI/IeTO OIIOBECTsABA CJjiIeAHara
HH(pOPMAITUS 32 BCAKA CHIIECTBEHA KaTErOPHs HA HEKOPUTUPAIIIOTO ChOUTHE ClIe/ JaTaTa Ha OaaHca:

®  €CTECTBOTO Ha CHLOMTHETO;

e OlcHKaTa Ha (PMHAHCOBHUS My e(DEKT MM U3SIBIICHHE, Y€ TaKaBa OLlEHKa HE MOXKe Jia O'b/ie HApaBeHa.

JdonbaHuTteHa HHGOPMALKMA KbM CTATUUTE HA PUHAHCOBHS 0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOAHUE

1 MMOTU, MAIIIMHU 1 OBOPYJIBAHE
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OT4eTHA CTOHHOCT
Canjo Ha 1 ssuyapu

[Ipunoburn

Ormucanu

Canpo Ha 31 mapr

Ha6pano m3xa0siBane

Canjo Ha 1 ssHyapu

Hauncnena amoptu3samus
OrnucaHa aMOpTH3aLHs
Canpo Ha 31mapT

banancoBa croiinoct Ha 31
MapT

banancoBa croiiHocT Ha 1
sIHyapH

Mamunn, Pa3xoam 3a
TpancnopTHu
3eMu U crpajil  ChHOPbIKEHHS M Hpyru npugoduBaHe O6mo:
cpelcTBa
o0opyaBaHe Ha IMA

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN'000 BGN'000 BGN'000 ~ BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3619 3619 24 330 25007 2828 2917 670 596 31447 32139
13 46 - 9 74 23 36 129

- (27) (723 - (98) - (7)) (821)
3619 3619 24 316 24330 2828 2828 670 670 23 - 31456 31447
2083 2026 17 411 17080 1762 1719 470 376 - - 21726 21201
14 57 @7) 1054 - 141 94 - - (13) 1346

- 138 (23 32 () 20 - - - 190 (821)
2097 2083 17522 17411 1794 1762 490 470 - . 21903 21726
1522 1536 6794 6919 1034 1066 180 200 23 - 9553 9721
1536 1593 6919 7927 1066 1198 200 220 - - 9721 10938

Kbm 31.03.2018 r. gparorpaiiHuTe MaTeprallHi aKTUBHU Ha J[py»KeCTBOTO BKIIFOUBAT: 3¢MH Ha CTOMHOCT
463 xw. 11B. (2017 r.: 463 xu1. 11B.) ¥ crpaau ¢ 6anancosa croitroct 1 059 xmor. nB. (2017 r.: 1 073 xuu1. B).

KoM 31.03.2018 r. pazxedume 3a npudobueane Ha Ovizompaiiny akmugyu B pa3mep Ha 23 XJIB. ca 3a
u3rpaXKiaHe Ha nmapaMHOBO CTOIIAHCTBO.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT HA JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. ABJITOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu
2018 2017
BGN'000 BGN'000
OT4eTHA CTOHHOCT

Canno Ha 1 sinyapu 112 59
[Mpunodutn - 55
OTtnucanu - (2)
Canjgo Ha 31 nekeMBpH 112 112

Ha0pano usxadsiBane
Cango Ha 1 siHyapu 50 44
Haumcnena amopTu3anus 3a rojJnHaTa 4 6
Ortmnrcana aMopTH3aIus -
Cango Ha 31 nekeMBpH 54 50
BanancoBa croiiHocT Ha 31 1ekeMBpH 58 62

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 NekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4yCTAa 3a (1)HH3.HCOB0 CBCTOSHUC:

JIBMKCHHETO B OTCPOUYCHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

BGN'000 BGN'000 BGN'000 BGN'000
JIBIrocpoYHH JOXO/IM Ha MEepCcoHalIa 12 - 12
HmoTH, MaIvHu 1 000pyaBaHe (55) - (55)
Komnencupyemu otmycku 1 - 1
Jloxoau Ha MECTHO (PU3NUECKO JIHIIE 2 - 2
O0e311eHKa B3eMaHUA 22 22
3ary0a 3a mpeHacsiHe 55 55
Oo61mo 37 - - 37

HpH MNpU3HaBaHC HAa OTCPOYCHUTE NaHBbYHU aKTHBH € B3€Ta MIPEABU/ BEPOATHOCTTA OTACITIHUTE PA3JINKHU
Ja uMar 06paTHO IMMPOSBJICHUC B 6”[:,[[6].1_[6 U BBb3MOXHOCTUTC Ha APYXKECTBOTO Ia I'€HECpUpaA AOCTAaThb4HA

JlaHbYHAa [Tevayoa.

4. MATEPUAJIHU 3ATIACH

31.3.2018 31.12.2017
BGN'000 BGN'000
Marepuanu 1791 2225
Ctoku 13 13
[pomyxkiust 3322 3350
O061mo 5126 5588
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Hamnunure kbM 31 mapt 2018 r. mamepuanu xarouat ocHoBHY Matepuanu — 801 xwui. nB. (2017 r.:1
246 xu1. JIB.) ¥ ca TpeACcTaBeHH B OajaHca 110 IieHa Ha puao0uBaHe (ce0eCTOWHOCT).

5. ThPI'OBCKH B3EMAHNWA

31.03.2018 31.12.2017

BGN'000 BGN'000
B3emanus ot KiIMeHTH 1702 1478
1702 1478
JIoCTaBYHIIH 110 aBAaHCH 280 8
280 8
O61mo 1982 1486

B3emanusiTa OT KITMEHTH ca OS3IMXBEHU U OT TX — 87 xwil. nB. ca ieBoBH (31.12.2017 r.: 53 xui. 1B.),
B eBpo — 1973 xuu. nB. (31.12.2017 r.: 1425 xun. nB.).

JIpy’>KeCTBOTO € OMPENeNINI0 OOMYaCH KPEAUTEH MEPHUOT, 32 KOUTO HEe HAYUCIISBA JIMXBU HA KITMCHTHUTE
1o 360 nau. 3abaBa ciieq; CPoOK € MpHeTa OT APYKECTBOTO KaTo MHIWKATOp 3a o0e3neHka. PEKoBOACTBOTO
npeleHsBa CbOMPAaeMOCTTa KaTo aHAM3UPa eKCIIO3UIUATA Ha KIIMEHTa, Bb3MOXXHOCTUTE 3a TOracsiBaHe U
B3eMaHe PelICHUE OTHOCHO HAYHCIISIBAHETO HAa 00E3IICHKA.

Hma tipocpoueHr 00C3ICHCHN U HEOOC3IICHEHN B3eMaHUs OT KIIMCHTH.

Ilpeoocmasenume asancu xvpM 31 MapT ca 3a BHHIIHM YCIyTH (IPUCTAHUIIHUA YCIYTH U PEMOHT).

JPYI'U TEKYIIIN AKTUBH

31.03.2018 31.12.2017
BGN'000 BGN'000
Paszgetn 3a nmuxBu -
JlaHbBITN 32 BH3CTAHOBSIBAHE 74 73
3acTpaxoBKH U aDOHAMEHT 17 23
B3emanus o c¢beOHU crIopoBe 128 128
Hpyru 116 224
06110 335 448
6. KAIIUTAJI U PESEPBA
31.03.2018 31.12.2017
BGN'000 BGN'000
OCHOBEH KanuTai 515 515
Hepasmpenenena neuanba 1450 1450
Pesepsu 19 928 19928
Jlpyru KOMIOHEHTH Ha COOCTBEHHS KalnTal 361 361
O0wo 22 254 22 254

KoM 31 mapt 2018r. pecucmpupanuam axyuonepen kanuman na ®azepnec A/l Bp3nmmza Ha 515 xu.
J1B., pasnpenaeneH Ha 515 000 6p. 0OMKHOBEHM ITOMMEHHH aKIIMK C IIPABO Ha IJIaC ¢ HOMUHAIHA CTOWHOCT Ha
aknus 1 1B.
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Pe3e23ume BKJIFOYBAT:

31.03.2018 31.12.2017

BGN'000 BGN'000

O6uwm pesepBu 515 515
Hpyru pesepsu 19413 19413
19928 19928

Obwume _pesepsu ca popMupanu OT pasmnpeselieHHe Ha medanbara, ChITIACHO M3UCKBaHUATA Ha
TBproBekust 3aK0OH 1 yCTaBa Ha JPYKECTBOTO.

/Ipyeume pe3epeu BKITIOUBAT MEYAION U 3aryOM OT MPEIXOJHU TOIWHU U CYMH OT peBajoOpH3aIlysl Ha
AKTHBH U MacuBu KbM 1997 1.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a n3pbpieHu kbM 01.01.2003
T. TIPEOTICHKH JI0 CIIPaBeIBa CTOMHOCT Ha 3eMH U crpafgu. Chabpika pa3iuKaTa MEeXKIy HOBaTa OLEHKA U
0CTaThYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT €(PEeKTa HAa OTCPOUCHUTE NaHBIIH.

7. HAMA 3AABJOKEHUA 1O BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCUPAHE

[NomyueHoTro (QuHAHCUpaHE € 3a HETCKYIIM aKTHUBU, CBBP3aHU C CHEpruiiHaTa €(QEeKTHMBHOCT Ha
npyxkectBoTO. [Ipu3HaTusT npuxon ot ¢puHancupanus 3a 2017 1. ¢ 75 x.1B. DUHAHCHpPAHUS, KOUTO I1Ie ObaaT

MIpU3HATH KaTo TIPUXO]T mpe3 CIIeIBaIIH OTYETHHU TIEPHOH e 236 X.JIB.
31.03.2018 31.12.2017
BGN'000 BGN'000
Jo 1 roguna (KkpaTKOCpOYHA YacT) 56 75
Han 1 ronuna (AparocpodHa 4acT) 161 161
217 236

Kpatkocpounara wact ot puHaHCHpaHUsATA 1Ie ObJe NMpu3HaTa Kato Tekyn] npuxon npe3 2018 r. u e
npeacTaBeHa B ThProBCKH U IPYTH 3aIbIKCHUSI.

9. 3AABJKEHUA KbM MNEPCOHAJIA ITPU MIEHCUOHUPAHE

3ampDKeHUsITa KBM TIEpCOHANa TpW TICHCHOHWpaHEe BKJIFOYBAT CeTallHaTta CTOWHOCT Ha
3aIBIDKEHUETO Ha JPYKECTBOTO 3a U3ILIAINaHe Ha 00e3meTeHns Ha HaeThs nepconai keM 31.12.2017 r. mpu
HACTBIIBaHE Ha TICHCUOHHA Bh3pacT. ChriiacHo pasnopenoute Ha Kogekca Ha Tpya paboToaarensr ciesa
Jla u3Iuiaia o0e3IeTeHus Ha pabOTHUIINTE U CITY>KUTEIUTE TPH MMEHCHOHUPAHE — OT 2 710 6 OpPYTHU MECEYHU
pabOTHHU 3aIuIaTH CIIOpPE TPYAOBHUS CTaX B APYIKECTBOTO.

3a onpezeisHe HAa JABJATOCPOUYHUTE CH 33BJDKCHHS KbM IepcoHada J[pyKecTBOTO € HaIlpaBHIIO
AKTIOEPCKa OIIEHKA, KaTo € M0JI3BAJIO YCIIYTUTE Ha CEPTU(DHUIIUPAH aKTIOEP.

OCHOBHMU AKTIOEPCKHU NPEAITIOJOXKXEHUSA

er,Z[I/ITHI/ISI MCTOA Ha MPOTrHO3HUPAHUTC CACHUIIU NIPCACTaBsA 3aIbJIDKCHUC, KOCTO IS Bb3HUKHE
B CIHMH 6’]3):[6]]_[ MOMCHT BbB BPpEMCTO U CC OCHOBABA Ha pC€aulia MPCAIOJI0KCHU:I. Or Ta3u TrJIac€aHa TO4YKa
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METOJa € YYBCTBUTEJIEH IO OTHOIICHUE Ha MPEANOJOXKEHHUITAa 32 CTOMHOCTUTE HA OCHOBHMTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33IBJKEHUETO U pa3Mepa Ha IbKUMOTO 00€311IeTeHHE.
OcHoBHuTEe mpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAaT Ha CJIEAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaresns U B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaXX M BB3PACT U 3a TSIX Ja Bb3HUKHE 331bJDKEHUE 32 M3IUIAlaHe Ha obe3merenue. Jlumara Morat ga
OTIIaJHAT MPEIU EHCUOHUPAHE N0 PA3IMYHA IPUYUHH: OTTETJIIHE, ChKpalllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBATUAM3UpaHe U Ap. JlemorpadckuTte MOMycKaHUs OTpas3siBaT creuu(UIHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha CTaTUCTUYECKAa MHPOpPMAIIHS 32 HACEJIEHUETO Ha CTpaHaTa U ca MPUIIOKEHH KbM
CTPYKTypaTa Ha IIepcoHaJIa 10 M0J U Bb3pacT KbM MOMEHTA Ha U3BBPILBAHE HA OLIEHKATA.

3.1.1. Ta6anua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3sBa BEPOSATHOCTTA JIMLIATA J1a JOKUBEST ONIpeesIeHaTa Bb3PacT
3a MpuaoOMBaHE Ha NpaBO Ha meHcus. V3uucnsaBa ce 3a BCSKO JIMIE MHAMBUAYAJIHO Ha 0as3ara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
u3Mo03BaHa TalOlIMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT HAa MPEACTOAIIMS >KUBOT Ha
HaceneHueTo Ha benrapus 3a nepruoaa 2008 — 2010 roguna Ha HaumoHanHuUs CTaATUCTUYECKHA MHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOATHOCTUTE 3a HMHBAIUAM3UPAHE CE€ JOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChILIM HA4YWH BbB BPEMETO, UMAT CXOAEH XapakTep U ca
B3aMMHO CBBP3aHU. 3a ONpEAessHE Ha 3ab/DKCHUATA CBBP3aHU C MHBAIMAM3UPAHE € W3IOJI3BaHa
xoTtabyuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposAiTHOCT 3a OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(OpMaIys 3a TEKy4yeCTBOTO Ha IIEpCOHANA, € ChCTaBeHa
BEpOSTHOCTTA 3a HANMYyCKAaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npeieseHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepOATHOCT € MPHIOKEHA KbM ChIICCTBYBaIaTa
CTPYKTypa Ha MepcoHala, ChboOpa3HO pa3npeAeseHHETO Ha JIMIATA 110 MOJI U Bb3PacT KbM MOMEHTA Ha
M3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.

q)I/IHaHCOBI/ITC I[OHYCKaHI/ISI Cce HpI/IJIaFaT KBbM paSBI/ITI/ICTO Ha HapI/IIIHI/ITC IIOTOIIX BBHB BpeMCTO nu
Ce OTpa3siBaT BHPXY pasMepa Ha OBACHIOTO 3aIbJDKCHHUE W OINPEICNITHETO Ha HEroBara HAcTOSIIA
cToiHOCT. [IpreTnre TMXBEHU MPOLEHTH MPEACTABIABAT MHOTO BaXKHA 4acT OT MPOLieca Ha OLICHKATa,
'I"I)I71 KaToO CC U3I10J13BaT 3a ,Z[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6'[)I[CHII/I HapI/I‘IHI/I II0TOLMH, B pCSYJ'ITaT Ha KOCTO
ce ToJiyyaBaT KalMTAJIM3MPAHUTE CTOMHOCTH Ha ObJeIuTe Iviamanus. OUHAHCOBUTE JTOMYCKAaHUS
0Tpa3sBaT PEAJTHUTE OUYAKBAHUS 332 PA3BUTHETO M OBJICIINS pa3Mep Ha HIKOM OCHOBHH MapaMeTPH KaTto
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHQuIanus u ap. [Ipu onpeaensHeTo Ha GUHAHCOBUTE
nmapaMeTpH Cje/iBa Ja Ce€ MMa BIPEIBU IBJITOCPOUYHHS XapaKTep Ha 3abJIKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAETHTE JIMIIA, CIOpPEe] MOMEHTAa Ha BB3HMKBAHE Ha 33bJDKCHHETO 3a H3IUIAIAHE Ha
o0e3meTeHnE.

3.2.1. PncT HA 3am1aTuTe.
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[IpunokeHus: IPOLEHT 3a PBCT HA 3aIIaTUTE € OT CHIIECTBEHO 3HAUEHHUE 3a ONpeesisiHe Ha
pa3Mepa Ha 3aJbJDKCHHETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3mMepbT Ha TO3U MPOILEHT €
ompezeneH Ha 0azara Ha MHQOpMAIMS 3a pbCTa HA 3aIUIaTUTE B JAPYKECTBOTO M Ha MPOTHO3HHUTE
OYaKBaHMS 32 CIIEJBALUTE TOANHH, CIOPE OYaKBAHOTO HUBO HAa MH( IS
Karo ce mma mpenBupa craructuyeckara nHpoOpManus 3a J0XOAWTe W MHQIAIMITa B CTpaHaTa U
OYaKBaHMATA HA pabOTO/ATENS € ONpPEIeNIeH IPOTHOZHUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusaT KbM Kpast
Ha MpeAXO0/IHa FOJIMHA PBCTA Ha 3aIJIaTUTE € 3alla3eH, KaTo 32 HACTOsIIATa OLEHKA € IPUJIOKEH PBCT HA
3aIJIaTUTE B PasMep Ha Hem Ha CMo 200UUHO.

3.2.2. PbeT Ha uHdIanusa

MCC19 Ttpetnpa Bcuuk# BUAOBE NIEHCUOHHU CXEMH. Y CJIIOBHATA Ha TICHCUOHHHUTE 00E3IIECTCHUS
o wi.222 ot Konekca Ha Tpyna He ca 00Bbp3aHu IUPEKTHO ¢ MH(IAMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKPETHHs Cllydail, O4akBaHaTa HWHQIANMs Ha 3aIlUlaTUTe B TNPEANPHATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJI0KEHUTE OUYAKBAHUSA 32 CPETHOTOIUIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTaHAApTAa MPOLIEHTA C KOUTO Ie Ce JUCKOHTHPA 3aIbIKEHUETO TPsiOBa
Ja ChOTBETCTBA Ha Ima3apBUTEC J0X0aU KbM Jara Ha CUCTOBOOHUA 6aJ1ch, KOUTO
HOCATTINBPBOKAYECTBCHUTE KOPIIOPAaTUBHU 06nnrau1/n/1. HpI/I YCJIOHHUE, Y€ HiAMaA PA3BUT KallUTAJIOB
naszap cjeziBa Jja ce U3poJI3BaT MazalHUTE JOXOAM Ha MPABUTEJIICTBEHUTE OOIUranuu. Y Ja4HO € ChIIO0
Taka, KaTo NMPOLEHT Ha JUCKOHTHpaHe Ja ce M3IMO0JI3Ba M ObjelaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npennpustuero. M3mon3BaHaTa mHpu OpeaxoiHAaTa OLEHKa HOpMa Ha JUCKOHTHUpaHe 2,50% e
mpepasrieaHa, Karo 3a TeKyllara OLEeHKa € MpuiokeHa 2% rollHa HOpMa Ha JUCKOHTHpPaHe
orpenesneHa Ha 6a3a MH(opMaIHs OT eBporelcKaTa IeHTpaiHa 6aHka 3a JIbarocpoyeH TMXBEH HPOLEHT
— 10 rogunu manesx, IEHOMUHUPAH B OBJITapCKy JieBa.

3.3. Ipyru gomyckaHus.

ITpu onpenensHeTo HAa MOMEHTA HAa IEHCHOHUPAHE 33 BCUUKH JIMIA, pa0OTeIIH Ha TPYAOB J0TOBOP
B JPYKECTBOTO €€ MpEAroJiara, 4e Te IIe C€ INEHCHOHUPAT CHOpEe] HM3UCKBAHETO 3a IEHCHUS 3a
OCUTYpUTENICH CTaX M BB3pacT 3a paboTeIuTe NMpH YCIOBHMATA HAa KAaTEropus TPYyH, KOSATO € Hai-
OnarompusTHa 3a Tsx. HopmaTuBHaTa 6a3a e ce 3amnasu B Objenie 6e3 mpoMeHH Kacaeliy NpaBoTo Ha
MEHCHS.

PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3umcasiBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YyBCTBUTENIEH KbM KOMIUIEKCA OT 3aJ0KEHHU MapaMeTpH, KOUTO ca 3373 IeHH MIPEIBapUTEITHO.
ITpu mpomsiHa Ha HAKOW OT TE3W MapaMeTPU MOJXKE Jia Ce OYaKBa pealn3MpaHe Ha aKTIOepCcKa revanoda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € U3MEPHTEI 0 KaKBa CTEICH U3I0JI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaniy ChIIacHO NPEABIKIAHUATA Mpe3 ChOTBeTHATa roanHa. B [Ipunoxenue ca npeacraBeHu
JAHHU 32 CBCTOSHUETO Ha (OHJA Npe3 TeKyllaTa rOoJUHA, KAaKTO M YyBCTBUTEIHOCTTa Ha OOIIOTO
3abJDKEHUE KbM IIPOMEHH B M3IIOJI3BAHUTE MPEINOI0KEHUE C LIe] ONOBECTABAHE 3HAYMMOCTTA HA
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M3TOJI3BaHUTE MIPEAMOJIOKEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMI Ha HapacTBaHe Ha paboTHATA 3ariaTa
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3s Tekymara roauna, o 4wi.222 ot KT e peanusupana oO1ia akToepcka 3aryda B pazMep Ha
49 897 ns.

AKTIOEpCKHTE TeYaJION 1 3aryOH ca M3MEHEHUsITa B HACTOSIIATa CTOMHOCT Ha 3abJKCHUETO
3a M3IUIANIaHe Ha Ne()UHUPAHU JOXOH, B PE3yTaT Ha:

a) TPOU3TEKINTE OT ONHWTA W JACHCTBHTEIHOCTTa KOPEKIUH (BB3ICHCTBHETO OT PA3IUKHTE
MEXTy MPEAXOAHUTE AKTFOCPCKH MPEINOIOKEHHS i ChOUTHATA U TE3U, KOUTO Ca Ce CIIyYNIH B
JEUCTBUTEIIHOCT) — pa3jinKa MEX/y ICHCTBUTEIHO PeATN3UPAHUTE MPE3 FOJANHATA U 3AJI0KCHUTE B
MoJIela IOMyCKaH!s 3a IBM)KCHUE Ha IIepCOHala 3a JIUIa, Ha KOUTO Ce ABJDKU 00€3IETeHNE U TEMIT
Ha M3MEHEHHUE H paboTHuTe 3arutaty (¢ edekT 3aryba 32 851 1B.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoMeHU 8 HopmamueHama ypeoba/yciosuama no niana (c egpexm sazyoa 0 18. - pazxoou 3a MuHan
cmaoic), npomAHa Ha donyckanusma 3a mexkyyecmeo (c egpexm 520 18.), npomsana na donyckanusma 3a
pvem Ha 8v3nazpadicoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
16 526 18.).

Mosxe na ce oOesnexu, 4e nmpe3 roanHata e peanusupat pbueT (5,03 %) va ponn paboTHa 3aruiata
npu 3aj0xkeH B mojena (5 % B IBATOCPOYEH IUIaH), CHIIEBPEMEHHO ABM)KEHHETO Ha MEpCOHaa 3a
MOpe/IHA TOIMHA € TI0/1 04aKBaHOTO, KaTO KyMYJIaTHBHO JBaTa (haKTopa ca OCHOBHATa MPEANOCTAaBKa 3a
peanu3upaHa akTIOepCKa 3aryda CBbp3aHa ¢ OIuTa.
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lNoauuu no NeHCHOHWpdHe

bBpon

Bpoi

HanycHanu ¢ BepoAatHoct
CIYKWTENW HanycHanw HanycHanu HaTpyneBaHe 3a oTTerNAHe

70 35 g i B0% 100% 100%
35 a0 17 4 24% B4% 100%
a0 25 23 4 17% 40% o3%
25 20 21 2 10% 23% g%
20 15 28 2 7% 13% B3%
15 10 47 2 4% 6% 31%
10 5 a5 1 2% 2% 9%
) 0 1B 0 0% 0% 2%
a 11 2 0% 0%
QbW 223 20 9%
120% I HanycHanm
I Hany CHaNK C HaTPYNEaH:
100% B ﬂ\ g B 2 P OATHOCT 3 @ OTTRLAAHE
20%
&%
40% \\
20%
0% ‘ ‘ ‘ - \.\', =
35 30 25 20 15 10 5 0
70 35 30 25 20 15 10 = 0

fogaMHM 40 NeHCHOHHMpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

31.03.2018 31.12.2017

BGN'000 BGN'000
3aIbIDKEHUS KbM JOCTaBUUIU 466 229
Jpyru KpaTKOCPOYHH 3aIBIKCHHS 109 73
O06mo 575 302

11. SAABJUKEHUA KbM NEPCOHAJIA
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31.03.2018 31.12.2017

BGN'000 BGN'000
3aIbIDKEHHS KBM [IEPCOHATA 111 111
3abIDKEHHS KbM COLMATHOTA OCHTYPSIBAHE 97 68
Oomo 208 179

3aovarcenunama KoM nepcoOHAna ca TEKYNIH M BKIIOYBAT YHCTATa CyMa Ha HEM3IUIATCHUTE Bh3HATPAXKICHHS 32 M.
Maprt 2018 r.: 111 xw. nB. (2017 1.: 111 xum. nB.).

3advancenuama Kovm_couuannomo ocuzypasane xpMm 31.03.2018 r. BKIIOYBAT ABIDKAMHUTE TEKYITH
OCUTYPOBKH 3a M. MapT: 97 xui. 1B. (2017 r.: 68 xui. 1B.).

12. AbJKUMU TEKYIIIN JAHBINW

Meaxcumume mexyugu oanwvyu koM 31.03.2018 1. ca:

31.03.2018 31.12.2017
BGN'000 BGN'000
AADJT 31 31
B.OT1ueT 32 BCe0OXBATHHS I0XO0/1
13. IPUXOIU OT NPOJAXKBHA
IIpuxodu om npodasxcou BKIIOYBAT:
2018 2017
BGN'000 BGN'000
[Ipuxoau oT mpoxax06a Ha MPOTYKIIUSI 2 660 2194
IIpenocraBenu ycnyru 6 24
O6u10 2 666 2218
14. IPYI'M JOXOJU OT JEMHOCTTA
pyzume 0oxo0u om deiinocmma BKIIOYBAT:
2018 2017
BGN'000 BGN'000
Ipuxoou om npooasicba na mamepuanu 85 61
Ipuxoou om opyeu npodasicou 43 65
IIpuxoou om ¢unancuparus 19 19
O6mmo 147 145
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15. M31HOJI3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATHUBU

H3nonzeanu cyposunu, namepuaiu u KOHCyMamugy BKIIIOUBAT:

2018 2017

BGN'000 BGN'000

OCHOBHHU CypOBUHHU U MaTepHaIN 811 806
En. eneprus 278 279
PesepBHu actn 79 46
T'opuso 219 224
Hpyru 79 102
Oomo 1466 1457

16. PA3XO/1 3A BLbHIIHU YCJYI'U
Pazxodume 3a ¢bHUWIHU Ycy2y BKIIIOYBAT:

2018 2017

BGN'000 BGN'000
Tekym peMoHT 11 11
MecTHH JaHBLH U TaKCH - -
I'paxxnancku moroBopu 36 33
TpaHcriopTHH yCImyra 154 106
3acTpaxoBKu 10 23
[Ipucranumnu pasxoau 31 24
[pedncrBane Ha OTNAJIHU BOJH 31 8
TenedouHu pa3roBopu 2 3
Bunerku 14 22
Haem 18 19
Koncynranrcku nefinoctn 27 24
Pasxon 1 Takcu Boga 23 29
Tp.pa3xoau, npeToBapBaHe U MOJIBO3 HAa IbPBECHHA 31 22
Hpyru ycnyru 5 42
O6mo 393 366

JloroBopeHMTE Pa3Xxo/Iu 3a TOJMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIUTA YCIYTHU Ca B pa3mep

Ha 14 xwr. nB. (2017 r.: 14 xum. 11B.).

17. PA3XOJIU 3A TIEPCOHAJI
Oouio pazxooume 3a nepconand BKIOUBAT:

2018 2017
BGN'000 BGN'000

Pasxonwm 3a TeKyIly Bb3HATrPas>kaeHUS 661 612
6 M. 4. HA PBKOBOOHUSL NePCOHA 48 46
BHOCKU MO COLIMAITHOTO OCUTYPsIBaHE 125 119
68 M.4. Ha pBKOBOOHUSL NePCOHA 5 5
CormaHu pa3XxoJIy 3a MepcoHalia 37 39
Oomo 823 770
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18. APYI'M PA3XOIH

I'M Pa3X0/M BKJIIOYBAT:

2018 2017

BGN'000 BGN'000
KomaumupoBkn 9 5
PaGoTHO 007EKII0 7 6
Kannenapcku matepuany 1 1
Npyru 14 27
0610 31 39

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVMHN AKTUBH

Cebecmounocm na npooadenume CMoOKU U 0py2u KpamKoOmpaiiny aKmuey BKIIOUBAT OajaHcoBaTa

CTOMHOCT Ha NpOAAaJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2018 2017
BGN'000 BGN'000
banancoBa cTOWHOCT Ha MPOAAJICHN MaTepUAIIH 3 21
O6u10 3 21
20. PUHAHCOBMU IIPUXOIHU
Dunancosume nPuxoou BKIIOYBAT:
2018 2017
BGN'000 BGN'000
[Ipuxoau ot JIuxsu -
TToOKUTETHH Pa3IUKK OT IPOMSIHA Ha BaJTyTHH KypCOBE - -
TToI0KUTETHHU PA3IUKK OT ONEpannu ¢ GUHAHCOBU aKTHBU - -
Oo6mro - -
OUHAHCOBU PA3ZXOIN
Dunancosume pazxoou BKIIFOUBAT.
2018 2017
BGN'000 BGN'000
OTpULIATETHU Pa3JIMKH OT IPOMSHA Ha BAIYTHU KypCOBE 1 1
Hpyru 2 2
06110 3 3

21. PA3XO/I1 3A JAHBLH

OCHOBHUTE KOMIIOHCHTH Ha paSXOZ[a/(I/IKOHOMI/IHTa) Ha JaHBOU BBPXY neuambaTta 3a T'OOWHHUTCE,

3aBbpIIBaIIY Ha 31 nekeMBpH ca:
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2018
BGN'000
Omuem 3a npuxooume u pazxooume

JanpynHa mevanba 3a TOAWHATA 110 TaHbYHA JEKIIapaIiusl

2017
BGN'000

TexyIn pa3xos 3a JaHBLU BbPXY IeyandaTa 3a roiuHara

OTcpoueHN JaHBLHU BBPXY HedanodaTa
Cevp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGNIEHUE HA PEMEHHU PA3TIUKU
Edexm om namanenue un. 92, an. 5 om 3KI10

O6uo pazxoo 3a oanvyu evpxy neuanoama, omuemenu ¢ Omuema 3a
8ceo0XeamHuus 00X00 0

2018
BGN'000
Paenenue na oanvunusn pazxoo na oanvyu evpxy Ileuanvoama onpeoenen

CRPAMO CHEemO0800HUA Pe3y/Imam
Cyemosoona nevanba 3a 200una

2017
BGN'000

Jansim Bepxy nevyanbara - 10%

Om HenpusHamu cymu no 0aHvbYHA 0eK1apayus

Cebp3anu ¢ yBenuueHus - 1518 xwui. nB. (2016r.: 1545 xun. 1B.)
Cebp3anu ¢ HamaneHus - 1779xwun. aB. (2016r.:1785 xun. 1B.)
Jlanvk 6bpxy nOCMOosSHHU PA3IUKU MEHCOY CUEMOBOOHAMA Ne4anba u
OdaHvuHama ne4anoa

OTcpoueHH TaHBIM BbPXY Mevanbara OT MPEAXOAHH FOANHH

Edext or Hamanenne 4n.92, an. 5 ot 3KI1O

O6uio pasxo0 3a oanvyu 6vpXy neuanroama, omuemenu 6 Omuema 3a

npuxooume u pazxooume

22. JOXOIU HA AKLIUA
2018

Cpenen Opoi akuuu (B XHIIL.) 515
Herna neuan6a 3a rogurara (BGN'000) (142)

2017

515
(91)

OcHogen noxoa Ha akmust (BGN) -0.2757

-0.1767

23. CBbP3AHU JINILIA

CBbp3aHu JUIIa Ha APY>KECTBOTO Ca KAKTO CIIe/IBa:
CBbp3anu Juna Bua Ha cBBp3aHOCT
Axkuyuonepu:

dazepunBect AJl OcHoBeH akimoHeD (58.59%)

[Ipennpusitus, COOCTBEHOCT HA OCHOBHH aKIHMOHEPH U MPEINPHUITHS, B KOUTO MPSKO WIN KOCBEHO
MIPUTEXABaT 3HAYMTENEH U1 OTIENHM JIMYHOCTH, YIPaXKHSBAIIM KOHTPOJI BBPXY ApykecTBoTo ([pyrm

CBBP3aHM JPYKECTBA), Ca:
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JMocmaexa om cevp3ano npeonpusmue

31.03.2018 31.12.2017

BGN'000 BGN'000

®dazepunsect AJl 18 19
O61mo 18 19

VYcnoBusTa Ipy KOUTO € U3BBPIICHA J0CTaBKaTa HE CE OTKJIOHSABA OT [Ma3apHHUTE LICHH 3a IOA00CH BHUII
CIENKHU.

3advaycenuama Kvm cevp3anu npeonpuamus kM 31.03.2018 1. ca KbM ClIeTHUTE APYKECTBA!

31.03.2018 31.12.2017

BGN'000 BGN'000

®dazepunBect AJl 7 8
OG0 7 8

3aovacenuama kom cevpzanu npeonpuamus koM 31.03.2018 r. 1o BHI0BE ca KaKTO CJIEIBa:

31.03.2018 31.12.2017

BGN'000 BGN'000

3angemkeHue 3a Haem Ha [IMA 7 8
Oo6mo 7 8

Buv3nazpasicoenus na Knouogus ynpaeneHcKu nepconan:
Kiro4oBUsT yrpaBiIeHCKH MIEpCOHAN HA IPYKECTBOTO € ChBETHT HA TUPEKTOPUTE:

31.03.2018 31.03.2017
BGN'000 BGN'000
3amiaTt¥ ¥ OCUTYPOBKH 53 51

24. YIIPABJEHWUE HA ®UHAHCOBUSA PUCK

B xo1a Ha oOuyaiiHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3II0KEHO Ha pa3InyHd (PUHAHCOBU
pUCKOBE, Hail — BaXHUTE OT KOUTO ca: Ma3apeH (BKJIIOYBAI BalyT€H PHUCK, PUCK OT MPOMSIHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PUCK, TUKBUICH PUCK U PUCK HA JTMXBEHO-O0OBBP3aHU
MapuyHU TIOTONM. 3aroBa OOMIOTO YIpaBlieHWE Ha pucka € (PoKycmpaHO BBPXY NPOTHO3WMpaHE HA
pe3ynTaThuTe OT OIpeAeieHH O0JacTH Ha (UHAHCOBUTE IMa3apy 3a IMOCTHTaHe Ha MHHHMHU3HpaHe Ha
MOTEHIIHATHUTE OTPHLIATETTHA e(PEeKTH, KOUTO OMXa MOTJIU JIa c€ OTPa3sT BbPXY (UHAHCOBUTE PE3YJITATH.
(DUHAHCOBUTE PHCKOBE TEKYIIO Ce WACHTU(UIMPAT, U3MEPBAT W HAOIIOAAaBaT C MOMOIITA HA Pa3iINYHU
KOHTPOJIHU MEXaHU3MHU, 32 1a C€ ONPEIENAT aICKBAaTHU LICHU HA YCIYTUTE, IPEIOCTaBIHU OT IPYKECTBOTO,
Jla ce OLICHAT ajiekBaTHO (POPMHTE Ha MOJAbPIKAHE HAa CBOOOJIHUTE JTMKBHIHU CPECTBa, O€3 Ja ce JI0ImycKa
HeolpaBjaHa KOHIIEHTpalUs Ha 1aJeH PUCK.

YpaBiaeHUETO Ha PUCKA CE€ OCBIIECTBSIBA TEKYLIO OT PhKOBOJACTBOTO Ha JpykecTBOTO. [lociaenHoTo e
MIPHENI0 OCHOBHM MPUHIIMITA 32 OOIIOTO YIpaBleHNe Ha (MHAHCOBHS PUCK U 32 yIPaBJICHHWE HA OTIEITHUTE
crenn(UIHU PUCKOBE, KAaTO BalyTEH, IIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBWJCH, TPU HW3MOJI3BAHETO Ha
HEJIEPUBATUBHU HHCTPYMEHTHU.

[lo-mony ca omnucaHW pa3IMYHU BHUJOBE PHUCKOBE, HA KOUTO € H3JIOKEHO JPYKECTBOTO IPHU
OCBIIECTBIBAHE HA THPTOBCKUTE MYy OTEpaIlii, KaKTO W BB3MPUETHAT MOIXO MPH YIIPABIEHUETO HA TE3U
PHUCKOBE.

IHazapen puck

a. Baaymen puck

JpyXecTBOTO € M3JI0KEHO Ha BAYTCH PHUCK, KOTaTO ThPryBa BbB BallyTa pa3lInYHA OT OBITapCKUs JIEB
U eBpo. PBKOBOJCTBOTO c€ CTpeMH KbM JIOTOBapsiHE HA LICHU B JIEBA UJIU €BO..

3HauMTeNTHA YACT OT OINEPAIMHTE Ha JPYKECTBOTO OOWYANHO ca JICHOMWHHpPAHH B OBITApCKH JIeBa
W/WIH eBpO.
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0. Ilenoeu puck

JIpy>KeCTBOTO € M3II0KEHO Ha [IEHOBU PHCK 3a HETATUBHY POMEHU B IICHUTE HA OCHOBHUTE MaTepHAIIH
(wppBecHHA), TOpUBATA, EJIEKTPOCHEPTHATA - OOEKT Ha HETOBUTE OMEPAIIHH, 3aIII0TO CHIITACHO JOTOBOPHUTE
OTHONIICHUSI C KJIHMEHTHTE Te¢ ca OOCKT Ha MEpPHUOJNUYCH aHajiu3 M OOCHKIaHE 3a MpepasricKaaHe U
aKTyaJM3WpaHe CIPsSMO MPOMEHUTE Ha Ta3apa W 3aloTO Te ca CICHU(PUYHA W 3a ONpeleNieH KPbT
JIOCTABYMIIM, TP KOUTO UMa YCTAHOBCHH TPOIICIYyPH 32 MEPUOAUYHO aKTyaIM3UpaHe CIPSMO MPOMECHHUTE
Ha mazapa.

Kpeoumen puck

[Ipu ochbiiecTBSIBAaHE HA CBOATA ACMHOCT JIPYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOUTO € CBhp3aH
C pUCKa HSKOH OT KOHTpareHTHTEe My Ja He ObJe B CHCTOSHHE [a HW3MBIHU HM3IUI0 W B OOWYAWHO
MIpEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIIU: MAPUYHU CPEICTBA, B3EMaHUs
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuaauTe CpeAcTBa B APYKECTBOTO U Pa3IUIAIIATEIIHUTE ONIEPAINY Ca ChCPEAOTOUCHH B TBPBOKIACHU
THPrOBCKM OaHKM C BHMCOKa pPEIyTalus M CTAaOMJIHA JIMKBHJIHOCT, KOSTO OrpaHHWYaBa PUCKA OTHOCHO
MMapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpykecTBOTO MMa MONUTHKA Ja MPoAaBa ¢ OTCpoUYeHH Iutamanust. ChOMpaeMoCTTa U KOHIICHTpAIHsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocpenHe 0e3ycIOBHO BCHUKU CBOM 33bJDKEHHSI ChITIACHO TEXHHS MaJeK. To MpoBexka KOHCEpBaTUBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPIKa ONITUMAJICH JIMKBUICH 3a11ac
MapHYHH CPEJCTBa, 100pa CriocoOHOCT Ha (PMHAHCHpAaHEe HA CTOMAHCKATa CU AEHHOCT, BKIIOYUTEITHO Ype3
OCUTYpsIBaHE M TOJIbpXKaHE Ha aJCKBATHU KPEAWTHH PECYPCH M YJIECHEHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEXy MaTYpUTETHUTE T'PAHUIM Ha aKTUBHUTE M ITACUBHUTE HA JIPYKECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Kato wmsmo apykecTBOTO HsMa 3HAYUTETHHM JHMXBOHOCHH aKTHBH, C HM3KIIOUCHHE HAa MapHYHHUTE
CPEIICTBa M eKBUBAJICHTH M JJOTOBOPHH (hoHmoBe. T'hif KaTO TO MOABPIKA 3HAUUTEIHH 1O pa3Mep CBOOOIHU
MApUYHH CPEACTBA, HErOBUTE NPHXOAN U ONEPATHBHH ITaPUYHU MOTOIH Ca B roJsiMa CTENEH 3aBUCHMH OT
MPOMEHHUTE B NIA3apHUTE JIMXBEHU PaBHHUIIIA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHU U KPaTKOCPOUHH 3aeMu. Te ca
00n4aitHO ¢ HEIPOMEHIIUB (IOTOBOPEH) JINXBEH MPOLICHT, KOWTO HE MOCTaBsl B 3aBUCUMOCT OT JINXBEH PHCK
MapUYHNATE MY ITOTOLH.

JpyKecTBOTO yImpapisiBa CBOSI PUCK Ha MapUYHHUTE MOTOLM CHPSMO JIMXBEHUTE PaBHUIIA KaTO MPH
CKJIIOYBaHE Ha JOTOBOPHUTE 32 MOJI3BaHE HAa OAHKOBH KPEIUTH CE CTPEMH Jia JIOTOBaps JIMXBEH IPOIECHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JluxBOHOCHUTE (DMHAHCOBH aKTHBH Ha JIPY>KECTBOTO BKJIIOYBAT MAPUYHU CPEJICTBA IO pa3IlIallaTeIHA
cMeTKH B OaHku B pazmep Ha 4 652 xwm.as. (2017 r.: 1 418 xwun.JyiB.) U GUHAHCOBU aKTHUBH, TbP)KaHU 3a
ThpryBade — 1 572 xm1.yiB.(2017 r.:0 Xui1.J1B.) IPH TOTOBOPEH ILIABAII JIMXBEH MIPOIICHT U JICTIO3UTH B pa3Mep
Ha - XWI. 1B. (2017 r.: 3 912 xu. nB.)

Hsma nuxBoHocHu puHaHcoBu nacueu kbM 31.03.2018 r.

Cnpageonueu cmoiinocmu

CrpaBenuBaTa CTOHHOCT HaAl-00IIO TPEICTaBIsABAa Cymara, 3a KOSTO €IUMH akTHB MOXeE Ja Oble
pasMEHEeH WIN €IHO 3aIbJDKeHHE Ja ObJe M3IJIATEHO IMPH HOPMAlHH YCIIOBHS HAa CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

HpI/ITe)KaBaHI/ITe OT APYXKECTBOTO (1)I/IHaHCOBI/I AKTHUBU Ca OCHOBHO THProBCKU B3EMAaHUA U HAIMYHOCTHU
[0 pasIiamaTeIHd CMETKH B OaHKH, MOpaAW KOeTO ce IpueMa, de OalaHcoBaTa MM CTOHHOCT €
NpUOIM3UTENHO paBHA Ha TSAXHATa ClpaBeliiBa cTOMHOCT. [IpuTexaBaHUTE OT APY>KECTBOTO (PUHAHCOBH
MACHBU MIPEJCTABIIBAT OCHOBHO 3a€MH M ThPTOBCKH 33 IBJDKEHHSI, TIOPAH KOETO ce TpreMa, uye OaiaHcoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJOBHU 3AABIKEHUA U AHTAXKUMEHTH

KoM 31.03.2018 r. npy>kecTBOTO HSAMa IMOSTH aHTAXKUMEHTH, MIOPAIU KOSTO HE JIeKJIapupaMe CyMH 3a
YCIIOBHU 3a/TBJDKCHUS U aHTQ)KUMEHTH.

26. CbBUTUA CJEA JATATA HA BAJIAHCA

3a nepuoga crieq gatarta, KbM KOSITO € CbCTaBeH (PMHAHCOBUAT OTYET, HEe ca HacTbNWUn
BaXHU W/MNN 3HAYNTENHU 3a [OENHOCTTa Ha [OpYXKEeCTBOTO HeKkopurmpawm cbbutus,
HEONoBECTABAHETO Ha KOMTO O1 NOBMMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (hMHaHCOBUTE
oTyeTw.

JTEMCTBAIIIO NPEANPUSITUE
PBKOBOJCTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEHUCTBAI0 U IIe OCTaHe NEUCTRAIIo,
HsIMa TUTAHOBE W HaMepEeHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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