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I. O0ma unpopmanus

Haumenosanue na npeonpusamuemo:.”®A3EPJIEC“ AJl

H3nvanumenen oupexmop: nuxk. Manoa Togopos

Cvcmasumen:. Ctedka ATanacoBa

Jwporcasa na pecucmpayun na npeonpuamuemo:boarapus
Ceoanuwe u aopec na pecucmpayus: Ilipomunisiena 3oua 3anaj n.k.93

Oécnyynceawyu oanxku: Obb, SG“Excnpecoank”, /ICK, Paiipaiizenoank, YnuKpeoum bynoank,
Commerzbank.
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
banancosu nepa Mpunoxe

e No 3aBBpIIBAIIA  3aBBPIIBALIA
Ha 31.12.2015 na 31.12.2014
AKTUBU (X1 JB.) (X1 JB.)

A. HETEKYIIIU AKTUBH
Wmotu, MalvHy, ChOpBKEHH 1 000pyABaHEe 1 11794 12341
AKTHBH 110 OTCPOYCHH JAHBLH 3 40 40
OBIIO 3A PA3JEJ "A.HETEKYIIA AKTUBU" : 11834 12381

b. TEKYIIIA AKTUBU

MarepuaiHu 3amacu 4 3124 4517
THProBekr U IPyrH B3eMaHuUs 5 1811 2197
DUHAHCOBH aKTHBH, JIbPXKAHH 32 ThPTryBaHe 369 1617
ITapuunu cpeacTsa 7239 4563
OBILIO 3A PA3JEJ "B.TEKYIIU AKTUBU": 12543 12894
OBIIO AKTHBM : 24377 25275

COBCTBEH KAIIMTAJI 1 TACUBHA
A. COBCTBEH KAIIUTAJI

OcCHOBEH KanmuTan 6 515 515
Pesepsu 20346 20346
Harpynana neyan6a (3ary6a) 1873 1431
Pesynrar 3a Texymus nepuon 346 1472
OBIIO 3A PA3JIEJ "A.COBCTBEH KAITUTAJI": 23080 23764
b. HETEKYLIIX TACUBU
dunaHCHpaHus 8 3 386
[lencuoHHY 3abKEHUS KbM HEpCOHANA 9 186 186
OBLIO 3A PA3JEJI "B.HETEKYIIU NIACUBU": 497 572
B. TEKYIII TIACUBH
Texyma 4acT OT ABITOCPOYHHU 3aEMU 159
TvproBeku n Apyry 3abIKEHUSL 10 421 397
3aabIoKeHHs KbM IIEpCOHaa 11 317 316
JIBIKMME TEKYIIU JaHbLH 12 62 67
OBIIO 3A PA3JEJ "B.TEKYIIU TIACUBU": 800 939
OBLIO IMTACUBH: 1297 1511
OBIIO COBCTBEH KAITUTAJI M TACUBH : 24377 25275
H3n.1upexTop: CncraBuTen:
M.Tonopos Cr.ATaHacoBa

[osacnumennume npunodcenus, usnodxcenu om cmp. 10 do cmp. 36 ca mepasdenna wacm om macmoawusa
¢unancos omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

HaumenoBanue na nepara

[Ipuxomm ot mpomaxOu
Jlpyru npuxonu

Benuko OIEPATHBHU NMPUXOIH:

Pa3sxozm 3a cypoBUHY MaTepHany

Pa3xozu 3a BbHIIHU yCIyrH

Pasxonu 3a amopTu3aLuu

Pasxozm 3a nepconana

Npyru pasxonu

BanancoBa cTOIHOCT Ha IPO/IA/IEHU AKTHBH
YBenuueHne(HaMaleH1e) Ha 3aIacuTe OT MPOYKIKSA U HE3aBbPIIEHO
TIPOU3BOZICTBO

Bceudko oneparusuy pasxonu:

Ilewan0a (3aryba) or omepaTnuBHa fefiHOCT
OuHaHCOBH TIPUXO/IH (Pa3X0IH)

[Teuanta (3ary6a) npean odarane ¢ AaHbIH
Pasxoym 3a nanbuy ot mevanbara

Herna nevanba (3aryba) 3a mepuoga

Jlpyru BceoOXBATHH 10X0/1H

[TocnenBariy OLEHKH Ha IEHCHOHHU JT0XO/IU
[leuanta ot mpeorerkun MO

00110 pyru BceoOXBATHH JOXO/IH
BceodxBaTen 10xos, 00110

H3zn.iupexrop:

M.Toaopos

Ipunoxenne

Ne

13
14

15
16

17

18
19

20

21

Togunara, T'omunara,
3aBBPIIBAINA  3aBHPIIBAIIA
Ha 31.12.2015 na 31.12.2014

(XML JIB.) (Xm1. J1B.)
16532 18 245
75 75
16 607 18 320
(7 459) (9223)
(2 206) (2 420)
(1576) (1506)
(4029) (4 428)
(127) (147)
(9) (33)
(844) 1004
(16 250) (16 753)
357 1567
(11) 62
346 1629
(157)
346 1472
4
(29)
29
- 4
346 1476

CbcraBuTen:

Ct.ATanacoBa

Toschumennume npunosicenust, uznodicenu om cmp. 10 0o cmp. 36 ca nepasoenna wacm om macmosuus

@unancos omuem.
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OTYET 3A ITAPUYHMTE IIOTOIIM ITO INPEKUs1 METO/

INAPUY HU ITOTOLINX

A. INapyyHM OTOLM OT ONlePATUBHA 1eHHOCT
IlocThrIEHHUA OT KIIMEHTHU

ITnamannst Ha JOCTaBUYNIH

ITnantanusi, cCBbpP3aHU C IEPCOHATT

ITnaTenn manbIM BEPXYy nedaigoaTta

ITnamaHwus/TOCTHIUICHUS,CBBP3aHN ¢ (GPUH.aKTHUBU,IbP>KaHU 3a THPT.

ITnamanHus npu pasnpenesieHue Ha reyanbara

ITonyuyenu muxsu

ITnatenn 6aHKOBU TakCcH

ITocTerieHus (TUIAIaHUS) OT IPOMEHU BBB BaJly THUTE KyPCOBE
JApyru nocthIuieHus (IJIalaHus) OT OIlIepaTUBHA JIEHHOCT
HeTeH napu4eH NOTOK OT ONlepaTUBHA AeHHOoCT (A):

B. IlapyyHM NOTOIM OT MHBECTUIMOHHA JeiHHOCT

TToxymnika Ha UIMOTH, CBOPBXXEHHUS U 0OOpyABaHE

IIpoma>x6a Ha UMOTH, MAIlIUHU U CHOPBXXESHUS

JApyru nocTeIuieHUs/ IUIAIIAHUSA OT MHBECTHIIMOHHA JSHHOCT
HeTeH NMOTOK OT MHBeCcTUIIMOHHA J1eliHocT (B):

B. IlapyyHu norouu ot (pMHAHCOBA JeHOCT

Iloracenu 3aemu

ITnaTeHn JIMXBU 110 3a€MHU C MHBECT.IpeqHA3HAYUCHHUE

ITnarteHu TUBUICHTH

JApyru nocThIUICHUS/TIJIAIaHusI OT UHAHCOBA JIEHHOCT

HeTeH napu4yeH norok or (puHancopa aeiHoct (B):

I'. I3BMeHeHMs1 HA IapUYHUTE cpeAcTBAa npe3 nepuoaa (A+b+B):
. INapyyHU cpeACTBAa B HAYAJIOTO HA NepHoaa

E. INapyyHu cpeacTBa B Kpasi HA [IepHOAa

H3zn.iupexrop:
HM3n.aupexrop:

M. Tonopos

TI'oguna
3aB'’b pPLIBALLIA

TI'oguHa
3aB’bPpPIIBAaLIA

Ha31.12.2015 na31.12.2014

r.
(B xu1. 1B.)

r.
(B xuJ1. J1B.)

16 820 19 058

(9 918) (12 693)

(4 056) (4 595)

(79) (153)
1234 963

v @)

20 14

e @an

1 10

799 1101
4794 3681

(993) (128)
42 18

(16)

(951) (126)

(160) (235)

@) )]

(1023) (512)
17 9

(1167)" (745)
2676 2810
4 563 1753
7 239 4563

CrncTaBuTe:
CocTaBHuTET:

Cr.ATaHacoBa

Hosicnumennume npunoscenust, uzioxcenu om cmp.10 oo cmp. 36 ca mepaszoeirna yacm om macmoswyus

¢unarncos omuem.
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OTYET 3A JIBUKEHUETO HA KAIIMTAJIA

PesepBu
Harpyna
Ocnogen P€3¢PB OT e O6mo
TTOKASATEJIH xampran "OCteA-  O6um - dpyrw LGy :;6;;:;}:
BallM  pe3epBH  pe3epBH (sary6u)
OLIEHKH

Canno xbm 31.12.2013 1. 515 427 515 19416 1933 22806
Kopurupaso caijio B Ha4aJI0TO HA OTYETHHS 515 497 515 19416 1933 22806
nepuoj
CyMa Ha BCeoOXBaTHHS T0XO] : 1476 1476
Pasnpenenenue Ha nedandara 3a: - - -

- AUBUJCHTH (515) (515)

- pyrH ®) @)
IpexBBpICHU KbM HepasIpe/ielieHa neyanda - (9) - - 9 -
Canmo kem 31.12.2014 1. 515 418 515 19 413 2903 23764
KopurupaHo cajijio B Ha4aJa0TO Ha OTYETHHUS 515 418 515 19413 2903 23764
nepuos
CyMa Ha BCeoOXBaTHHS T0XO] : 346 346
Pasnpenenenue Ha nedandara 3a: - - - - -

- AUBUJCHTH (1030) (1030)
Canpno kM 31.12.2015 1. 515 418 515 19413 2219 23080
H3n.iupexTop: ChcTaBuren:

M.Tonopos Crt.AtaHacoBa

[oacnumennume npunoscenus, uzroxcenu om cmp.10 do cmp. 36 ca mepasdenna wacm om macmoawua
¢unancos omuem.
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1. Kopnopamuena undopmauus

»~OA3EPJIEC” Al e npyxecTBo, cb3naneHo mpe3 1993 r. JIpy>kecTBOTO € ChC CelanuIle U
aapec Ha ympasienue rp. Cunmuctpa, [Ipomuniiena 3oHa 3aman m.x. 93. CpnebHaTa perucTpanus € oT
1993 r., pemenne Ne 1123/1993 1. ma COC. Ilocreqaute mpoMeHy B Y CTaBa M OPTaHATE 32 yIIPaBICHNE
Ha JIPY>KECTBOTO Ca BITUCAHU B THPTOBCKHS PETUCTHP KbM ATCHIIMS MO BiiucBaHusATa B 2015 T,

Ll

Coocmeenocm u ynpaejienue

Ksm 31 nexemBpu 2015 r. pasnpeneneHHeTo Ha aKIIMOHEPHUS KallUTal Ha IPY>KECTBOTO €
KaKTO cleqBa:

|.CTpykTypa Ha KanuTana

N no Bpow OTH.
BYNICTAT Uve P nan B
pen aKumu %
OcHoBeH kanutan kbm 31.12.2015 . -
obLwo 515000.00 | 100.00
1 103773170 | ®6K CTPUHI OO/ 7 0.00
2 103860807 | AN ®UHAHC EOO[ 7 0.00
3 110520242 | Bb3PAXXOAHE KACUC 00 7 0.00
4 114077591 | "KAMMUTAN MHXEHEP MPOEKT" 00 429 0.08
5 118006638 | PASEPVHBECT Af] 301750 | 58.59
6 121133745 | BOHEB CO®T OUTUHI O0[ 250 0.05
MHBECTULUWMOHHO OPYXECTBO HAOEX[OA
121224198 | All 3200 0.62
121225574 | [1® "3N1ATEH NNEB" 1352 0.26
121273188 | KAITMAH Al 1632 0.32
10 1220153532 | TPAHCIMNPWHT 00[ 150 0.03
11 124099376 | ATPOHOM 1 XONAWHI EOOA 11 0.00
12 130099320 | MMC-99 227 0.04
"ArEHUNA 3A MIHBECTULMIA A
13 130337234 | KOHCYNTALUMN"AL 25 0.00
14 130432485 | MN® ACK POOVNHA Al 2000 0.39
"EH EH NMPO®ECUOHANEH NEHCWOHEH
15 130432636 | OHA" 2016| 0.39
16 130437051 | "EH EH JOBEPOBOJIEH NEHCWOHEH ®0OHA" 4462 0.87
"EH EH YHVWBEPCAJIEH NEHCWOHEH
17 130478014 | ©OHA" 14331 2.78
18 130669286 | ADPOHA EOO[] 1346 0.26
19 130823204 | QOXKUTAIN ENEKTPOHWKC EOQO[ 15 0.00
20 131229667 | & KANMAH KAMNTAT 7820 1.52
21 131326575 | [1© Obb BAJTAHCUPAH ©OHJ] ] 1890 0.37
A,D,I?OKAD,CKO JPYXECTBO PANYNHOB,
22 131427407 | PANMHOBA 3 0.00
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LLEHTBP 3A MHOBATMBHO PA3BUTUE
23 131477292 | EOOQ] 11 0.00
24 131500620 | ¢ "NCK BAJTAHC" 4521| 0.88
25 131562547 | 1 OBb NMPEMUYM AKLIN 8565| 1.66
26 131569986 | ¢ [ICK PACTEX 8844 | 1.72
27 131572114 | A® KANMAH MAKC 11793 | 2.29
28 141704 | LEO OVERSEAS LTD 23163 | 4.50
29 148139847 | 1o PEAN ®IHAHC BATAHCUPAH ®OH[l 300 0.06
0o PEANT ®UUHAHC BUCOKOLOXOMEH
30 148139861 | OHA 361 0.07
31 175064530 | CEJIEKT PETMOHAN 786| 0.15
32 175188389 | 1® MPOOUT 179| 0.03
33 175203663 | MbPMbJ1 ELP EOO[ 30| 0.01
34 175373078 | 1 AKTV/BA BUCOKOOOXOOEH ®OH[ 157 0.03
Ane NEHCMOHHOOCUIYPUTENEH
35 175554057 | UHCTUTYT 238| 0.05
YN NEHCUOHHOOCUTYPUTENEH
36 175554107 | UHCTUTYT 7387 | 143
NN NEHCUOHHOOCUIYPUTENEH
37 175554114 | UHCTUTYT 1550 0.30
38 175564592 | [1d 3NATEH NEB MHOEKC 30 810| 0.16
39 175875294 | 1d KAMMAH ®UKC 135| 0.03
40 200317771 | 02 KANTAN A 10| 0.00
41 26634804 | AENTA KOHCTPYKT EOO[ 56| 0.01
42 825240908 | NMOAL LIKB-CUNA 28| 0.01
43 828069921 | UCTBP MHBECT Al 61| 0.01
44 85573 | CLAIRMONT HOLDINGS LIMITED 18316| 3.56
®dusnyecku nuua - 874
aKLMoHepu 84779| 16.46

[osacnumennume npunodcenus, usnoxcenu om cmp.10 0o cmp. 37 ca mepasdenna wacm om macmoawus
¢unancos omuem
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»@PA3EPJIEC” Al iMa eAHOCTENIEHHA CHCTEMA Ha YIPABIEHUE ChC ChbBET HAa IUPEKTOPHUTE
B CHCTaB:
Manon MBanoB Tosopos
Muiko XpuctoB KecapoBcku
Benuuka MBanosa bopucopa
Amnton JIro6enoB Tymnes
Mapun Unues [lenen

HpyxecTBoTO ce npenacrasisiBa oT U3nbiaaurtenaus aupexkrop Manon MBanoB Togopos.

KoM 31.12.2015 1. cpenHO ciMchueH Opoii Ha TIepcoHalIa B IPYKECTBOTO - 244 pabOTHUIN
u ciyxurend (2014 r. - 250 paGoTHUIHN U CITYKHUTENN).

1.2, IlIpeomem na deitrocm

[IpenmersT Ha AciHOCT Ha JlpykecTBoTO mpe3 2015 T. BKIOYBA CIICAHUTE BUJIOBE ONEpAIllUU U
CHETKH:

[Ipon3BoACTBO Ha IHPBECHO-BIAKHECTH TUIOYH, KOMOWMHUPAHU OTTAKOBKH
Yenyru

TBproBus ¢ u3AeTUATa B CTpaHATA U UyKOHWHA.

ABTOTPaHCIIOPTHH YCIYTH U APYTH

1.3. Cmpyxkmypa na /lpysycecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTABUTEICTBA.
DUHAHCOBMAT OTYET € CAMOCTOATEEH 0TYET Ha NPeANPHUATHETO.

II. ba3a 3a um3rorBsiHe Ha (MHAHCOBUTE OTYETH M NPHJIOKEHH ChIIeCTBEHH
CUYCTOBOJHMU IMOJUTHKH

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHA OTYET

®duHaHCOBUS 0TUET Ha J{py’KECTBOTO € N3rOTBEH B ChOTBETCTBUE C BCUUKH MeEXAyHapOAHU
crangapTy 3a puHancoBu oryetu (MCPDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 PUHAHCOBH OTUETH
1 oT ThJKyBaHus Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), onobpenn ot CbBeTa Ha
Mexnaynaponnau caetoBoau ctragaaptu (CMCC), u MexayHapoJHUTE CIETOBOJIHU CTAaHIAPTH U
ThiIKyBaHusiTa Ha llocTrossHHMs komwurer 3a passcHsBaHe (IIKP), omoOpenn or Komwmrera mo
MexayHapoaau caetoBoau ctanaapta (KMCC), kouto edextuBHO ca B cuia ot 1 sinyapu 2014r.,
1 KouTo ca npuetu ot Komucusara Ha EBponelickus chio3.

3a Tekyuiara roauHa Apy>KeCTBOTO € MPUENIO0 BCUYKH HOBH W/WIIM PEBU3UPAHH CTAaHIAPTH U
TBHJIKyBaHus, n3aagenu ot CbrBera no MexxayHapoauu cuetoBoanu cranaaptu (CMCC) u pecn. oT
Komutera 3a pazsicaerns Ha MCDO, kouTo ca OmiM yMECTHH 3a HEroBaTa JIeHHOCT.

OUHAHCOBUTE OTYETH ca M3rOTBEHU Ha 0a3a MCcTOpUUECcKaTa IeHa.

Jpy>kecTBOTO BOJM CBOMTE CUETOBOIHU peructpu B Obirapcku JieB (BGN), koiiTo npuema
3a OTYETHA BajTyTa 3a npezcTaBsiHe. laHHuTe B 0T4eTa 32 (PUHAHCOBOTO CHCTOSIHUE U TIPUIIOKEHUSTA
KBbM HETO ca MPECTaBeHH B XHUJISIM JIeBa, OCBEH aKO HEIO APYTo U3PUIHO HE € YKa3aHo.

2 Ilpui1o:keHH ChlIeCTBEHH CYETOBOJIHH MOJUTUKH

2.1.IIpomenu ¢ cuemoeoonama NOJTUMUKA U ZPEUIKU
[IpencraBsHeTo Ha QUHAHCOB OTYET CHIITACHO MEXKTyHAPOJAHUTE CTAHAAPTH 32 (UHAHCOBH
OTYETH M3UCKBa PHKOBOJCTBOTO JIa HAINPAaBH HAW-T00pW MPHUOIM3UTEITHU OIICHKH, HAYHCICHUS U
pa3yMHO OOOCHOBaHU TNPEJIOKEHUS, KOUTO OKa3BaT €(EeKT BBPXY OTUETCHHUTE CTOWHOCTH Ha
AKTUBUTC U IIaCUBUTC, HA HpI/IXOJII/ITe 1 Ha pa3x0111/ITe, 1 Ha OIIOBCCTABAHCTO HA YC.HOBHI/I B3CMaHUA
1 33IbJDKCHHUS KbM JaTaTa Ha ordera. Te3u MpHOIM3UTEIHN OLCHKH, HAYUCACHHS U MPEII0KEHUS
ca OCHOBaHU Ha MH(OpMaIUATA, KOSATO € HaJMYHA KbM JlaTaTa Ha (PMHAHCOBHS OTUYET, TIOPAIU KOCTO
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ObnemuTe (pakTHUSCKU pe3yNTaTH Omxa MOTJH Ja ObJAT pa3iudHU OT TAX (KaTo B YCIIOBUS Ha
(uHAaHCOBA KpH3a

HECUTYPHOCTHTE ca mo-3HaunTenHHn). OOEKTHUTEe, KOWTO IPEAIoyiaraT IO-BHCOKAa CTENeH Ha
CyOCKTHBHA TMpEIeHKAa WM CJIOXKHOCT, WIH KbJIETO TPEIOKECHUITa W MPUOIU3UTEITHUTE
CUYETOBO/THU OICHKH Ca ChINCCTBEHU 3a (PHMHAHCOBUSI OTUET, ca onoBecTeHu B [Ipuioxenne Ne 2.23.

2.3.Cpasnumennu 0aunu

JIpy’>KeCTBOTO TMPEACTaBs CpaBHHUTENHA HH(MOpPMANWs B TO3M (UHAHCOB OTYET 3a €aHA
npeaxoaHa ronuHa (Iepuo).

Koraro e HeoOX0aMMO, CpaBHHTEHUTE HaHHH Ce peKaacuHUIMpar, 3a Ia Ce€ IMOCTHTHE
CHITIOCTABUMOCT CIIPSIMO MIPOMEHH B MPEJCTABAHETO B TEKYII[aTa TOIUHA.

2.4.@yuKyuonaina 6aayma u NPUIHAGANE HA KYPCOGU PA3IUKU

OyHKIMOHATHATA U OTYETHA BAJTyTa Ha TPEJCTABSIHE HA JPYKECTBOTO € OBITAPCKHUSAT JICB.
C BBBEXKJIAHETO Ha €BPOTO KaTo oduIiaiHa BayTa Ha EBponielickus cbo3 choTHOMmEeHHeTo ¢ BGN
1.95583:EUR 1.

EdexTrure 0T KypCOBUTE pasjMKH, CBHP3aHU C YPEKIAHETO Ha CACIKH B UYXKJICCTpaHHA
BaJlyTa, WM OTYUTAHETO HA CJACIKU B YYXKJCCTPaHHA BayTa MO KypCOBE, KOUTO Ca Pa3jIHyYHHU, OT
TE3H, 10 KOUTO MIbPBOHAYAIHO ca OWJIM MPHU3HATH, CE TPETUPAT KaTO TEKYIIM IMPUXOJIU U Pa3X0Id B
OT4Y€eTa 3a BCEOOXBATHUS JOXOL,.

2.5.1Tpuxoou
[Mpuxoaute B JIpykecTBOTO ce MpU3HABAT Ha 0a3a MPUHIMIA 3a HAYUCISBAHE U 1O

CTEIIEHTAa, 10 KOSITO CTOMAHCKUTE U3IOAM ce IpuaoouBat ot JpyXecTBOTO M JOKOJIKOTO IPUXOAUTE
MOTaT HaJIeXkKIHO JIa Ce U3MEPSIT.
Jpy>XecTBOTO OTYMTA TEKYIIO NMPUXOJUTE OT OONYaiiHaTa AEHHOCT 10 BUIOBE ICHHOCTH.
IIpu3HaBaHeTO Ha NPHUXOJUTE C€ M3BBPILIBA INPH CIA3BaHE Ha IpHETaTa CUYETOBOJHA
MTOJINTHKA 32 CIEAHUTE BUIOBE MPUXOIN:
e [Ipuxomu oT mpojaxOa Ha CTOKH, MPOMYKIMS U Jp. AKTHBH - MPHUXOIHUTE CE
MpU3HABAT, KOTaTO BCHYKH CBHIIECTBEHH PHCKOBE M TOJ3H OT COOCTBEHOCTTAa Ha
CTOKHTE IIPEMUHABAT B KyITyBaya.
e [lpu u3BBpUIBAaHE HAa KPATKOCPOYHU YCIYTM — IPH 3aBBPIIBaHE HAa ChOTBETHATa
ycIyra W mprueMaHe Ha paboTaTta OT KIIHEHTA.
e [lpu gpArOCpOYHHM YCIIYyTH -Ha Oa3ara Ha eTall Ha 3aBbpIICH JI0TOBOP.
[Ipu npenocTaBsiHETO Ha YCIIYyTH, IPUXOJUTE CE MPU3HABAT, OTYUTAWKH €Tara Ha 3aBbPIIEHOCT
Ha cIefKaTa KbM JaTaTa Ha OajaHca, ako TO3M eTan MOXe Aa ObJe HaJeXIHO U3MEpPEH, KakTo U
pa3xoauTe, W3BBPIIECHU MO CAENKaTa M pa3XOAWTe 3a MPUKIOYBaHETO W. ETambT Ha 3aBbpIICH
JIOTOBOP ce onpeziens Ha 0a3a Ha IPUETUTE KbM JlaTaTa Ha M3TOTBSHE HA OTYETa U3IBIIHEHU paboTH
1 ChOTBETHATa MPONOPIIMOHAIHA YaCT Ha HAIIPABEHUTE Pa3XO/Iu.
e [Ipuxoaute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.
e [Ipuxoau OT JMXBU — NPHU3HABAHETO Ha JIMXBUTE 3a NPHUXOJ CE M3BBPIIBA MO0 METOAA
e(eKTHBHATA JIUXBA.
e Bwmp3HarpaxaeHuss 3a mpaBa — Ha 0a3a Ha TPUHIWMNA HAa HAYHCIABAHETO CHIIIACHO
CHABPKAHMETO Ha CHOTBETHOTO CIIOPA3yMEHHE.
e [Ipuxoau OT AMBHIEHTH - IPH YCTAHOBSABAHE Ha IIpaBaTa 3a MOJy4yaBaHETO MM.
[IpuxoanTe ce oTUMTAT Ha MPUHITMIA Ha TEKyI[o HauuciaBane. OILEHsBaT ce 10 CIpaBe/InBaTa
CTOMHOCT Ha MOJIy4€HOTO WU MOJIEXKAIIO Ha TOTyYaBaHe.

2.6. Paszxoou
Jpy’kecTBOTO OTYUTA TEKYIIO Pa3xOAUTEe 3a JACHHOCTTA N0 MKOHOMHYECKU €JIEMEHTH U CIICH
TOBa OTHACS MO (YHKI[MOHAIHO NpEAHa3HaYeHHE ¢ 1e (GopMupaHe pa3Mepa Ha pa3XOIUTE I10
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HaIpaBlieHUs U ieiHocTU. [Ipr3HaBaHeTO Ha pa3Xx0UTE 3a pa3Xo/l 32 TSKYIIUS IEPHOJ CE H3BBPIITBA
P HAYHCIISIBaHE HA ChOTBETCTBAIINTE UM npuxoau. OIEeHsBaT ce 1o crpaBeiTuBaTa CTOMHOCT Ha
IJIATEHOTO WK TPEACTOSIIO 3 IIaIaHe

Pasxonute B [IpyXecTBOTO ce NMpH3HABAT B MOMEHTA Ha TSIXHOTO BH3HHMKBaHE W Ha 0a3za
MIPUHIAITNTE Ha HAYWCIISIBAHE U CHIIOCTABUMOCT.

Pa3zxonuTe 3a ObAeIN IEPUOAN CE OTJIAarar 3a MpU3HAaBaHE KaTO TEKYIIH Pa3XOH 3a Mephoja,
Mpe3 KOWTO IOTOBOPUTE 32 KOUTO CE OTHACAT, CE€ U3IThJIHSBAT.

DUHAHCOBM NPHUXOIH M PAa3XQIH B OTYETA 32 BCCOOXBATHHS JIOXOJ C€ CHCTOST OT JIMXBCHH
MIPUXOIN U Pa3XOH, CBbP3aHU C MPEJOCTABEH! U MONyYeHH 3a€MH, KaKTO ¥ TaKCH U APYTH MPEKU
Pa3X0/Iu 1O KPEIUTH U OAHKOBY TapaHIIMK U KyPCOBH PA3JIMKH OT BATyTHU OTIEPAIIHH.

[puHIUIBT HA HAYHMCJIEHUE CE OTHACS N0 (PMHAHCOBUTE Pa3xoau (PMHAHCOBUTE IMPHUXOJH,
TaKa KaKTO CE€ OTHACS /0 BCHUYKH JAPYTH KOMIOHEHTH Ha OTYeTa 3a MPUXOIUTE W pazxomute. Te
BKJTFOYBAT ¥ BCHYKH 00€311eHKH Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawunu u o6opydsane

HNmotute, MammHuUTe W 000pyABaHETO (ABJTOTpAaHHTE MaTepUaTHU aKTHBH) ca
MPEICTaBEHH B OTYETa 332 (PMHAHCOBOTO CBHCTOSIHME IO CEOECTOMHOCT HaMalleHa ¢ HaTpylaHaTta
aMopTU3alKsl U 3aryOouTe OT O0E3IeHKa, C M3KIIOYCHHUE Ha 3eMUTE W CTpaguTe MPUAOOHTH N0
01.01.2003 r. 3emu u crpaau npuaodut npean 01.01.2003 . ca npeacTaBeHH 1O MPEOLICHEHA 10
TSIXHATa CIpaBelUIMBa CTOMHOCT, HAMAaJeHa C HaTPyIaHUTE aMOPTH3alMU U 3aryOu oT 00e3LeHKa.
3eMsTa HE Ce aMOPTHU3Upa.

Ilpeoyenenama (cnpaseonusa) cmotinocm Ha UMOTUTE € OIpEAENeHa OT HE3aBUCHMU
onenurenu kpM 01.01.2003 r., BB Bpb3Kka ¢ npemuHaBane kbM MC®O. Harpynanara kbM gatata
Ha OLIEHKA aMOPTH3aLusl € U3MKcaHa. AKO HaTpylaHaTa aMOPTU3aLMs € HelOCTaTh4Ha, € HallpaBeHa
KOpEKIUs B OTYETHATa CTOMHOCT Ha aKTHUBHUTE 32 CMETKA Ha MPEOLEHbYHUS pe3epB.

ITvpeonauanno oyenngane

Karo umMoTH, MaliHy U ChOPBKEHHS CE€ OTYUTAT AaKTUBHU, KOUTO OTTOBApST HAa KPUTEPUUTE
Ha MCC 16 u uMaT CTOMHOCT MpH NPUIOOUBAHETO paBHA WM Mo-BHUcoka oT 700 jeBa. AKTUBHUTE
KOUTO MMAaT CTOMHOCT 110 HUCKa OT IIOCOYEHAaTa C€ OTYMTAT KaTo TEKYILIH Pa3XOAM 3a Mepruoja Ha
npuaoOuBaHe B CHOTBETCTBHE C 000pEeHaTa CUETOBOJHA MOJUTHKA. Bcekn MMOT, MallvHa WiId
ChOPBHKEHHE C€ OlHSBa NPU MPHUIOOMBAHETO My IO IIeHA Ha MNpPUAOOMBaHE oIpenelicHa B
CBHOTBETCTBUE ¢ U3nckBanusiTa Ha MCC 16.

[Tpu mppBOHAYANHO MPHIOOMBAaHE UMOTHTE, MAalIMHUTE U 00OPYJIBAHETO CE OLICHSIBAT MO
ce0ecTOMHOCT, KOSITO BKJIIOYBA MOKYIHATA [[€Ha, MUTHUYECKUTE TAKCH M BCHYKH JPYTd NpPEKU
pas3xoau, HeoOXOJUMH 3a IPUBEXKJAaHE HAa aKTHBA B PaOOTHO cheTosiHUE. [IpeknTe pa3xoan OCHOBHO
ca: pa3xoH 3a IOATOTOBKA Ha 00EKTa, pa3Xx0AH1 3a IbPBOHAYAIHA 10CTaBKa U 00pabOoTKa, pa3XoauTe
3a MOHTaX, Pa3X0AM 3a XOHOpapH Ha JIMLA, CBBP3aHU C ITPOEKTA, HENIPU3HAT JaHbUYEH KPEIUT U JIp.

Ilocneosawo ouensnsane

U30paHusT OT ApPYXKECTBOTO IMOAXOJA 3a IMocieqBaiia OanaHCOBa OIEHKA HAa MMOTHUTE,
MAaIllMHUTE, ChOPBKEHHATA M 000pylIBaHETO € Mojena Ha cebecroitHoctta Mo MCC 16 —
ce0ecToHOCT, HaMaJleHa ¢ HAYMCICHUTEe aMOPTU3aLlK M €BEHTyallHa 00e31IeHKa.

Memoo na amopmusayus

JpyXecTBOTO HW3MOJI3Ba JIMHEEH METOJ] Ha aMOpTU3allds Ha WMOTUTE, MAIIUHUTE H
000pyIBaHETO (IBITOTpaHUTE MaTEepPHATHU akTHBH). OCTATHYHHST IIOJIC3CH KUBOT 33 3eMH H
Crpagy TIO0 OTAETHH aKTUBH € OmpeneleH oT He3zaBucuMmH orenutenn kpMm 01.01.2003 1.
YcpeqHeHMSIT MoIe3€H KUBOT 10 TPYITH aKTHBY € KaKTO CIIe/IBa:

e crpamu —-25T.

e MammHU U 00opyaBane — 5/10T.
e  aBoMOOMIH - 10r.
®  CHOPBKEHUS —-25T.
®  KOMIIOTPHU - 2.
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® TPaHCHOPTHH cpencTBa — 12,5 T.
® CTOMAHCKH MHBEHTap — 6,7T.
OmnpeneneHUTe CPOKOBE Ha IMOJIE3€H JKUBOT HAa ABITOTPalHUTE MaTepHATHU AKTHUBH CE
Iperjiexnar B Kpas Ha BCEKM OTYEeTeH mepuoA. EQekTsT oT mpoMeHHWTe B CYETOBOIHUTE
NpUOIM3NTETHN OLIEHKH Ce MPU3HaBa OT Bh3MOKHO Hal-paHHHS O'bJIEI IIepHO/I.

Ilocneosawiu pazxoou

PasxoanTe 3a peMOHTH U MOAMPHKKA CE MPU3HABAT 34 TEKYIIX B IIEPHOA, TIpe3 KONTO ca
HarnpaBeHU. V3BBpIleHU NOCIeIBAIIY Pa3X0/d, CBbP3aHU C UMOTH, MAIlIMHU U 000pY/IBaHE, KOUTO
HMMAaT XapakTep Ha MOJAMSIHA Ha ONpPEJCIICHU BH3JIOBU YACTH U arperaT, Wik Ha IpeyCTPOHUCTBO U
PEKOHCTPYKIIHSI, C€ KalMTaIH3WpaT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB H CE
Ipepasriexaa OCTaThbUHUS MY TOJE3€H KUBOT KbM JaTaTa Ha KamuTanuzanus. ChbIIeBpeMEHHO,
HeaMOpTU3UpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH ce M3MHCBa OT OalaHcoBaTa CTOMHOCT Ha
AKTUBUTE U Ce TIPU3HABa B TEKYIIUTE Pa3XxOH 3a MEPHO/Ia Ha TIPEYCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTH Ha ABATOTPAUHUTE MAaTEPUAIHA aKTUBU MOJJIEKAT HA MPErJie] 3a
o0e3IleHKa, KOraTo ca HajWile CHOWTHS WM MPOMEHH B OOCTOSITENCTBAaTa, KOWUTO IMOKAa3BaT, e
OanaHcoBaTa CTOMHOCT OM MOTJIA J1a c€ OTJIMYaBa TPAHO OT BH3CTAHOBUTEIHATA M CTOMHOCT. AKO
ca HAJIMIIC TAKWBA MHIUKATOPH, Y€ MPUOTUZUTEITHO ONPe/IeICHaTa Bb3CTAHOBUTEHA CTOWHOCT € 10~
HUCKa OT TsAXHAaTa OallaHCOBa CTOWHOCT, TO TOCIIEAHATA CE KOPUTHpa N0 BH3CTAHOBUTEITHATA
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa IBIATOTPalHUTE MAaTEPUAIHU aKTHUBH € IO-
BHCOKA OT JIBETE: CIIPAaBEIIMBA CTOMHOCT 0€3 Pa3Xxo/au 3a Mpoaax0a Wil CTOWHOCT B yroTpeda. 3a
OTpPENENSTHETO Ha CTOWHOCTTa B ymHoTpeda Ha AaKTUBUTE, OBACIIUTE MAPUYHU MOTOIM Ce
TUCKOHTHPAT J0 TSAXHATA HACTOSIIA CTOWHOCT, KaTO Ce MpHIara JUCKOHTOB (aKTop Mpean JaHbIIH,
KOWTO OTpa3siBa TEKYIIMTE Ta3apHU YCJIOBHMS W OLIGHKH Ha BpeMeBaTa CTOMHOCT Ha MapuUTe U
pPHUCKOBETE CIeUU(PUYHN 32 ChOTBETHHUSI aKTHUB. 3aryOHMTe OT O0E3IeHKa ce OTYMTaT B OTYeTa 32
BCCOOXBATHUS JTOXO/I.

banancoBaTta CTOMHOCT Ha JjaJieH UMOT, MalllHA, ChbOPBKEHUE U 000py/IBaHE Ce OTIHCBA
npu ocBOOOXaBaHe OT akTuBa. Iledanbarta wim 3arybaTta, Bb3HHMKBAIA OT OTIIMCBAHETO HA MMOT,
MalllMHa, ChOPBHKEHUE WM 000pyIBaHe Ce BKIIOYBAT B OTYETA 34 JIOXOIUTE, KOTaTO aKTUBBT CE OTIIHILIE.

2.8. Hemexywiu nemamepuainu aKmueu

Karo HemarepuaiHWTE aKTHBH CE€ OTYMUTAT AKTHBU, KOMTO OTrOBapsT Ha OIPEAEICHHUETO 3a
HEMaTepUAJICH aKTHB M OTIOBapAT Ha KPUTCPUHUTE 3a OTUMTAHE HA HEMATECpPUATHU aKTHUBU
dhopmynupanu B MCC 38.

[IppBoHaYaHO HEMaTepWaJHWTE AaKTUBH C€ OTYHTAT [0 I[IeHa Ha mpuaoOuBaHe.
HemarepuanHure akTHBM €€ OTYUTAT CJIeJ NPUIOOMBAHETO IO CEOCCTOMHOCT HaMajleHa C
HaTpyHaHaTa aMOPTH3AIHs U HATPYyIMaH! 3aryon OT 00e3IeHKa

Hemarepuanaure akTHUBH, KOUTO TOJUICKAT HA aMOPTH3AIlMs CE aMOPTU3UPAT MO JIMHEHHUS
METOJ 33 CPOKa Ha OTPEACIICHUS ITOJIC3CH YKHUBOT.

AMopTu3alusaTa 3a104Ba, KOraTo akTUBBT € Ha Pa3MoJIoKEHUE 3a MOJI3BaHe, T. €., KOraTo TOW €
Ha MSACTOTO U B ChCTOSIHMETO, HEOOXOIMMO 3a CIIOCOOHOCTTA MY Jia pa0OTH M0 HAYWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOpPTH3aLUATA CE MIPEKpaTABa Ha J]aTaTa, Ha KOSATO aKTUBBT € OTIIMCAH.

CpeHHUAT MOJIe3eH )KMBOT B TOJMHU M aMOPTU3AIMUTE 33 JaHBYHU LIEJIU 32 OCHOBHHUTE IPYITH
aMOPTHU3UPYEMH HEMaTePUaIHU aKTUBH, € KaKTO CJIe/Ba:

['pyna T'oguau | AMoprtH3anuu
32 JIaHBYHH
enn B %

[IporpamMuu poaAYKTH 2 50

Ceprudukatu no UCO 2 50
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AKTHBH, KOUTO MMAaT HEOMpEACICH TOJIe3eH XUBOT HE CE€ aMOPTHU3UPAT, a Ce MPOBEPsIBAT 3a
obOe3reHka Ha romuiTHa 0a3a. AKTHBH, KOUTO CE€ aMOPTH3HpAT, CE MpEryIeKIaT 3a HaJudue Ha
o0e3IieHKa, KoraTo ca Ha JIMIe CHOWTHS WM UMa MPOMSHA B OOCTOSITEIICTBATA, TIOICKA3BaIH, U
OaylaHCOBaTa CTOMHOCT Ha aKTUBUTE HE € Bh3CTAHOBHMMA. 3a 3aryba oT oOe3lleHKa ce MpHU3HaBa
cyMara, ¢ KoATo OajaHcoBaTa CTOMHOCT HaIXBbPIIA Bb3CTAHOBIMATA. Bh3cTaHOBUMATa CTOMHOCT €
[M0-BHCOKaTa OT HETHATa MpOJAaXHa CTOWHOCT M CTOWHOCTTa B ymoTpeba. 3a ma ce ompemenu
CTOWHOCTTA B yIIOTpeOa, aKTUBHUTE CE TPYIIUPAT B HA-MAJIKUTE Bb3MOKHH Pa3rPaHUIMMU SIUHUIIH,
TeHepUpaIIy mapuaHu noronu. HednHaHCOBM aKTHUBYU C U3KITFOYCHHE HA TIOJIOXKUTETHA PEIyTaIlus,
KOWUTO TOJUIeKaT Ha OO0e3IeHKa Ce IMpOBepsBaT 3a €BEHTYAITHO BH3CTAHOBSBaHE Ha 3aryba oT
00e311eHKa KbM BCSAKa OTYETHA JaTa.

2.9 /[vazocpounu ungecmuyuu

JIbATOCPOYHNTE MHBECTHITMH, TIPEACTABIABAIIN YIACTHE B IBIICPHH, ACOIUUPAHN U APYTH
JPY’KECTBa ca MpeCTaBeHH BbB (PUHAHCOBHS OTYET 0 CeOECTOMHOCT.

[purexaBaHUTE OT APYKECTBOTO MHBECTUIMHU TOUIC)KAT Ha Mperies 3a obesieHka. [Ipu
yCTaHOBsBaHE Ha 00e3IeHKa, ChIIlaTa Ce OTpa3siBa B OTYETA 3a BCEOOXBATHUS JOXO/I.

2.10.Mamepuannu 3anacu
MartepraiHUTe 3amack ca OICHEHH MO TO-HHUCKa OT: IieHaTa Ha TNpUJI00WBaHEe W HETHATa
peanuszyema CTOHHOCT. Pa3xomuTe, KOUTO ce M3BBPIIBAT, 32 Ja IOBEAAT AaJCH MPOAYKT B HETOBOTO
HACTOSIIO ChCTOSIHUE W MECTOHAXOXKCHHUE, Ce BKITIOUBAT B [ICHATA HA PUI00UBAHE, KAaKTO CIIE/IBAa:
e CypoOBHHHU M MaTEPUAH B TOTOB BUJ] — BCHYKH JJOCTABHH Pa3X0J1, KOUTO BKITFOYBAT
BHOCHH MUTa U
TaKCH, TPAHCIIOPTHHU Pa3XO/H, HEBH3CTAHOBUMU JAHBIU M JPYTU Pa3X0aH, KOUTO JOIMPHHACAT 3a
MPUBEXKIAaHE HA MAaTCPHUAIIUTE B TOTOB 3a TSIXHOTO M3MOI3BAaHE BUI;
e ToroBa nmpoaykius (CTPOUTEITHO MOHTXHHU pabOTH) — MPEKH
Pa3xo/u Ha MaTEPUATH M TPYJI M TIPUCIAJIAIIA Ce YacT OT MPOU3BOJICTBECHUTE HEMPEKH Pa3XOIy MPH
HOPMAaJIHO HATOBAapeH KalalMTeT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C U3KJIIOUCHUE Ha
aJMMHUACTPATUBHUTE Pa3XOJU, KYPCOBHTE Pa3IMKH W Pa3XOJUTe IO NPUBJICUCHU (PUHAHCOBH
pecypcu.
IMpu ymotpebara (mpojakbara) Ha MaTEpUATHUTE 3aMacH Ce W3MOJI3BA METOABT Ha
CpeIHOIIperjeHara IeHa.
Hernara peanusyema CTOWHOCT MpEICTaBIsIBA MPUOIM3UTEIHO ONpeeNieHaTa MpojakHa
IeHa Ha JaJicH aKTHB B HOPMAJHHUS XOJ Ha CTONAHCKa JEHHOCT, HaMalieHa ¢ MPHUOIU3UTEITHO
OMPEICIICHUTE Pa3XoJu IO JOBBPIIBAHETO B THPrOBCKM BHJ HAa TO3W AKTUB U MPHUOIU3IUTEIHO
ONpE/ICIICHUTE Pa3XxoaM 3a peanu3anus. T ce ompenens Ha 0a3a aHAIM3 OT CICHHUAIMCTA B
JPY’KECTBOTO, KATO CE M3MOJI3Ba HH(OPMAIIHS 32 IEHH OT MOCIICTHY JOCTABKU W/WiK 0)EpPTHH [ICHH
Ha MaTepHaJIHU 3alacH OT ChINUS BUJIL.

2.11.Tvpzoscku u opyzu 63emanus

BsemaHusTa OT KIIMEHTH 110 MPOIaK0H, Ce MPU3HABAT U OTYUTAT MO0 OPUTHHAITHA aKTypHA
CTOHMHOCT, HaMaJIeHa ¢ 00e31IeHKa 3a HechOupaemu cymu. [Ipubin3uTeHaTa olieHKa 3a CbMHUTEIHU
1 HECHOMpAEeMH B3eMaHHUs CE ITPaBH, KOTaTO 3a CbOMPAaeMOCTTa Ha I[sJ1aTa CyMa ChIECTBYBa BUCOKA
HecurypHocT. HechOupaemute B3eMaHus ce 00E3IEHIBAT U3ISIIO0, KOTaTO TOBa OOCTOSITENICTBO Ce
YCTaHOBHU. HeC'[)6I/IpaeMI/ITe B3€MaHUs C€ OTIIUCBAT ITPU TAXHOTO YCTaHOBABAHEC.

OmpenensaeTo Ha 00e3IEHKATa CE M3BBPIIBA HAa 0a3a HAa BH3PACTOBHUAT aHAIW3 HA BCSIKO
€IHO B3e€MaHe KaTo € MPHUETO B3eMaHUs C M3TEKbBJI CPOK OT IMajeKa MOBeYe OT €IHA TOJMHA JIa Ce
obe3nensBat Ha 100 %.

[Ipennnarenure pa3xoiu, KOUTO KacasT ClICBAIIX OTYCTHU MEPHUOIU C€ MPEACTABAT KAToO
ABAaHCOBO TMPEBEJACHM CYMH Ha JIOCTABYMIIM M C€ BKIIIOYBAT BHB B3EMaHHUATA OT KIUCHTH U
JIOCTaBYHIIH

JlaHbpITe 32 BH3CTAHOBSIBAHE CE MPEICTABAT [0 OPUTHHAIHUS pazMep Ha cymara Ha
B3EMaHETO.

Jpyrure B3eMaHUs ce MPEICTABIT MO ce0ECTONHOCT.
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Karo aparocpounu ce knacuuimpar B3eMaHus, KOUTO ca ¢ GUKCHPaH MajJek U OCTaThUCH
CPOK JI0 Ma/ie)ka HaJI eJHA TOIMHA OT JaTaTa Ha MajIexa.
KaTo kpaTKoCpo4HH ce KIacU(PUIpaT B3eMaHHsI KOUTO ca:
e  (0e3 (puUKCUpaH maex
e C (huKcHpaH MaJie U OCTAThUCH CPOK 70 MAJISKa J0 e1HA TOJIMHA OT JaTtaTa Ha (PUHAHCOBHS
oTYeT

2.12. Iapuunu cpeocmea

[NapuyHuTe CpeACTBA M NAPUYHH SKBUBAJICHTH BKIIIOUBAT IMAPUYHU CPEACTBA B Opoli U B OaHKH,
CHOTBETHO B JICBa U BHB BaliyTa. [lapuyHUTE EKBHBAJICHTH Ca KPaTKOCPOYHH, JICCHO OOpaTHMHU
BHCOKOJUKBHIHH BJIO’KCHHSI, KOUTO ChIbPKAT HE3HAUYNUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA MM.

[Tapuunute cpeAcTBa BKIIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIAIIATEIHUTE CMETKHU.

3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUUHUTE TOTOIH:

e [lapuyHuTe TOCTBHIUIEHUS OT KJIMEHTH W TAPUYHUTE IUTAAHUS KbM JOCTaBYHILM Ca

npencraBeHu OpyTHO, ¢ BkiroueH JJIC (20%);

e JIUXBUTE M0 MOJYICHUTE KPETUTH 32 0OOPOTHH CPENICTBA Ca BKIIOYEHH KaTo TUIAIIaHe 3a
OmepaTUBHA JEHHOCT;

[ ] HI/IXBI/ITC 110 HOHy‘-IeHI/I HNHBCCTULIMOHHHU erI[I/ITI/I Ca BKJIFOUCHH KaTO INIAIllaHUsSA KbM

(mHaHCOBaTa IEHHOCT;

e [lpu mocraBka Ha OBJITOTpallHU aKTUBH OT cTpaHaTa, mnateHusat JJIC ce mocouBa Ha pen
»IUIAIaHUg KbM JOCTaBUYMLM KbM MAPUYHUTE MOTOLUM OT ONEpPaTHBHA JAEHHOCT, JOKOJKOTO TOU
y4acTBa W C€ BH3CTAHOBSIBA B OINEPATHBHUTE IMOTOIM Ha APYKECTBOTO 32 CHOTBETHHUS IEPHOJ
(mecen).

2.13.3a0vorcenusn Kom 0ocmaguuyu u Opy2u 3a0ba)ceHus

3a1bIKEHUSITA KbM JIOCTABUUIIN M IPYTUTE TEKYIIH 3aIBJDKCHUS C€ OTYMTAT IO CTOWHOCTTA
Ha OpPUTHHATHHUTE (DAKTYypHU, KOSATO CE MPHeMa 3a ClpaBe/IjInBaTa CTOMHOCT Ha ClIeNIKaTa | I1e Oble
M3IUIaTeHa B OBbJICIIe CPEIly MOTYYCHUTE CTOKU U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu punancosu pecypcu

Benuku 3aeMu ¥ pyru npUBJIeYeHH (PUHAHCOBH PECYpPCH CE€ OTYMTAT MO CeOECTOHHOCT
(HOMMHAJIHA CyMa), KOSTO CE MPHUEMa 3a CIPaBeINBa CTOWHOCT Ha MOJIYYEHOTO 1O CAeTKaTa, HETHO
OT MPEKUTE Pa3XOjH, CBbP3aHM C TE3W 3aeMU U MNpHBJIeYeHH pecypcH. Crell mbpBOHAYATHOTO
MpU3HABaHe, JINXBOHOCHHUTE 3a€MHU W JIDYTH TPUBIICYCHH PECYPCH, ca IMOCIENBAIIO0 OIEHEHH IO
aMOpTU3UpyEeMa CTOWHOCT, OMpelelicHa 4Ype3 MpuiaraHe Ha MeToja Ha c(eKTHBHATA JIMXBA.
AmopTu3upyemMara CTOHHOCT € H3YUCIeHa KaTo ca B3€TH NPEIBHJ BCHUYKUA BHUJOBE TAaKCH,
KOMHCHOHHH M APYTH Pa3XOH, BKJI. TUCKOHT WJIN MPEMHSI, aCOLIMUPAHU C Te3u 3aeMu. [leuanOute u
3aryOMTe ce MpU3HABAT B OTYETa 332 BCEOOXBATHHS JIOXOJ KaTO (PMHAHCOBH MPUXOIU WU Pa3XxOIu
pe3 Mepro/ia Ha aMOPTH3AIINS WITH KOTaTo 33 bJDKEHHATA CE OTIHINAT WUIIH PETyIUpPAT.

JIMXBOHOCHUTE 3a€MU U JIPYTH NpUBJICYeHN (DMHAHCOBH pecypcH ce Kiacupuimpar Kato
TEKYyII[M, OCBEH 3a YacTTa OT TsX, 32 KOSTO JIPY)KECTBOTO MMa Oe3yCIOBHO TpaBoO Ja ypeau
3aJILIDKEHUETO CH B CPOK Hax 12 Mecemna ot garaTta Ha OayaHca.

2.15 Jluzune
Coraacio MCC17 Au3HHTOB IOTOBOP ce Kiacupuurpa KaTo GUHAHCOB JU3HHT, aKO MPEXBBPIIS
[0 CHUIECTBO BCUUKH PUCKOBE W M3TOIM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3MHTOB JOTOBOp ce
KiacuuUIppa KaTo OrepaTHBEH JIU3UHT, aKO HE IPEXBHPIIS 10 ChIIECTBO BCHYKU PUCKOBE W U3TO/IN
OT COOCTBEHOCTTa BHPXY AKTHBA.

Dunancos 1uzunz

J1u3unzon0ﬂylmmeﬂ

DuHAHCOBUAT JIM3UHT, IpAU KOITO ce TpaHC(bepHpa KBbM JIPYKCCTBOTO CHUICCTBCHATA 4aCT
OT BCHYKHU PUCKOBC M CTONAHCKU IOJI3H, NPOU3ITUYAIIU OT COOCTBEHOCTTA BbpPXY aKTHUBaA IOJ
q)HHaHCOB JIM3UHTI, CC KallUTaJIM3pa B OTUYECTA 3a (l)I/IHaHCOBOTO CBCTOSTHHUE Ha JIM3UHI'OIIOJIYYaTCIA
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KaTo ce NpeACTaBs KaTo WMOTH, MAIIUHK W OOOpYJBaHE IIOJ JIM3HWHI [0 IICHA Ha He3a0aBHA
Mpoak0a MK aKo € MO-HUCKa — 10 HACTOSIIIaTa CTOWHOCT Ha MUHUMATHUTE JIN3WHTOBY TUTAIIAHHUS.
JIM3UHTOBUTE TUIAIIAHUS CHIBPIKAT B ONPENIEICHO ChOTHOIIEHNE (PMHAHCOBUS pa3xo/ (JMxBaTa) U
MPUCIIAAINAaTa Ce YacT OT JIU3UHTOBOTO 33 bJIKCHHE (TJIABHUIIA), TAKa Y€ JIa CE MOCTUTHE MOCTOSIHEH
JIUXBEH MPOIEHT 3a OCTaBalmaTa HEM3IUIATeHA YacT OT TJIaBHMIIATA 110 JIM3WHTOBOTO 3aIbIDKECHHE.
JlmxBeHUTE pa3Xo/Iy Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ] M Ce IIPU3HABAT KaTo (PMHAHCOBU
pasxoau.

[MpumoOuTuTe MOA PUHAHCOB JIM3UHT aKTUBU CE aMOPTHU3HMpAT Ha 0a3a MOJIC3HUS KUBOT Ha
aKTHBa M B pAMKHWTE Ha JIM3HHTOBHSI CPOK.

Onepamueen au3unz

JIu3uHT, P KOWTO HAEMOIATEIT MPOABIDKAaBa Ja NMPHUTEKaBa CHINECTBEHATa YacT OT
BCHYKH PHCKOBE W CTOMAHCKW M3TOIU OT COOCTBEHOCTTa BBPXY Hal€HUS aKTUB ce Kiacupuumpa
KaTO OTEPATUBEH JIU3UHT.

[TocThmiieHHATa O ONEpPaTUBHUS JU3UHT CE MPU3HABAT KATO JIPYTH JOXOAW B OTYETa 3a
BCeOOXBaTHHSI TOXO/T Ha 0a3a IMHEEH METOT 3a TIepro/ia Ha TU3UHTA.

[TnamanusiTa BBB Bpb3Ka C OMEPATUBHUS JIU3UHT CE MPU3HABAT KATO Pa3XOJH 3a BHHIIHU
YCIIYyTH B OTYETa 32 BCCOOXBATHUS JI0XOJ Ha 0a3a TMHECH METOJI 3a IepHoa Ha JIM3UHTa.

2.16.Jlencuonnu u opyzu 3a0vidiceHus KoM NePCOHANA NO COUUATHOMO U MPYO0GO
3aKOHO0aMmeNCcmeo

TpynoBuTe 1 OCUTYPUTETHN OTHOIIECHUS C pAOOTHULIUTE U CITY>KUTEIIUTE B JPY>KECTBOTO CE
OocHOBaBaT Ha pasmopendute Ha Konmekca Ha Tpyma u Ha pasnopenOute Ha JeCTBAIIOTO
OCUT'YPUTEIIHO 3aKOHOJATEICTBO B bbirapus.

33[IT>IDKCHI/I$I KbM IIEPCOHA U OCUT'YPUTCIIHHU OpraHu3alumn ce KJ'IaCI/I(l)I/IHI/IpaT 3abJIDKCHUA
Ha MPEeJNpHUATHETO MO0 MOBOA HA MHHAJI TPY[, MOJOXKEH OT HAeTUsl MEPCOHAN M CHOTBETHUTE
OCHUTYPHUTETTHH BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHOAATENCTBOTO. CBITIAaCHO M3MCKBAaHHATA HA
MCC19 ce BKJIIOYBAT ¥ HAYHCIEHUTE KPATKOCPOUHHU JI0XO/IM HA TIEPCOHANA C TPOU3XO0J] HEMIOJI3BAaHU
OTIYCKM Ha IEpCOHANa M HAYMCICHUTEe Ha 0a3a Ha JAEHCTBAIMTE CTAaBKU 32 OCHUTYPsBaHE,
OCUTYPUTEITHH BHOCKH BBPXY TE3U TOXOH.

Kpamxkocpounu 0oxoou

KpatkocpouHure 10X0u 3a HaeTHA IepcoHal 1ol popmaTa Ha Bb3HArpaXIeHHs, OOHYCH U
COLIMAJTHM JIOTUIAIIAHUS U TPUA0OMBKH (M3UCKYyEMH 32 YpeXkJaHe B paMKuTe Ha 12 Mecena cies Kpast
Ha [eproJia, B KOUTO MEPCOHAIBT € MOJIOKHIT TPY/ 32 TAX MU € U3ITBJIHWI HEOOXOIUMUTE YCIIOBHS)
ce MpH3HABaT KaTO pa3xoA B OTYeTa 3a BceoOXBAaTHHSA A0X0n (B mevanbara wid 3ary0aTta 3a
rofiMHaTa), ocBeH ako fajgeH MCPO He U3MCKBa Ta3u cyMa Jja ce KaluTalu3upa B ce0ecToifHOCTTa
Ha ONpe/elieH aKTHB, 3a IMEpUOoJia, B KOWTO € TMOJIOKEH TPYIbT 3a TIX W/WIA Ca W3IBbIHEHU
M3UCKBAHMATA 32 TAXHOTO MOJIyYaBaHe, U KaTo TEKYILIO 3abJDKEHHUE (CiIe] NpuclagaHe Ha BCHUKU
IUTaTEHW Be4e CyMH U TOJIarally ce yAPBKKH) B pa3Mep Ha HEIMCKOHTHpaHaTa UM CyMa.

Kbm parata Ha Bcekn (PMHAHCOB OTYET APYKECTBOTO IPaBH OIEHKAa Ha CyMaTa Ha
OYaKBAHMTE Pa3XOAM MO HATPYNBAIIWUTE C€ KOMIIEHCHPYEMH OTIYCKH, KOATO Ce O4YakBa jaa Obje
M3IIJIaTeHa KaTo pe3yaTaT OT HEM3IOI3BaHOTO MIPAaBO HA HAaTpyIaH OTIIycK. B olleHKkaTa ce BKIItoYBaT
npuOIM3UTENTHATa TpeleHKa 3a CyMara 3a CaMHTE BB3HArpaXKACHWA W HAa BHOCKUTE II0
3aIBIDKUTEITHOTO OOIIECTBEHO M 3[PaBHO OCUTypsIBaHE, KOUTO PabOTOAATENAT ABIKU BBPXY TE3H
CYMH.

Jvazocpounu 00x00u npu neHcuoHupame

Inanose ¢ depunuparu Hocku

OCHOBHO 3aJbJDKEHHE Ha JIPYKECTBOTO KaTo paboronaren B bearapus e na u3BbpIuBa
3aJbJDKUTEITHO OCUTYpsiIBAHE Ha HaeTHs cu 1mepcoHan 3a (oux ,JleHcuu”, HOMBIHUTEIHO
3aIBJDKUTENIHO TeHcuoHHO ocurypsieane ([3I10), powx ,,00110 3a00sBane u MaiiunHcTBO” (O3M),
¢onn ,,bespaboruna”, douxg ,,Tpynosa smomonyka u mpodecuonanHa Oomnect” (T3IIb), donn
] apaHTUpaHu B3eMaHWs Ha paboTHunuTe U ciayxutenure” ('BPC) u 3mpaBHO ocurypsiBaHe.
Pa3mepure Ha OCUTYpUTEITHUTE BHOCKH CE YTBBPIKAABaT BCSAKA TOJMHA ChC 3aKOHA 3a OIO/DKETa Ha
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JOO u 3akona 3a 6romxera Ha H30K 3a choTBeTHaTa roanHa. BHOCKUTE ce pasmpenensT Mexay
paboTomaTenss M OCUI'YPEHOTO JHMIE B ChOTBETCTBHE C IpaBwiata oT Koxmekca 3a couumaiHo
ocurypsisane (KCO) B crotHOmenue 60:40 (2014 r.: 60:40).

Te3u ocurypuTenHl IEHCHOHHY IJIAaHOBE, PUJIATaHu OT IPY>KECTBOTO B KAUECTBOTO MY Ha
paboromaren, ca IuiaHoBe ¢ nmedwHMpaHW BHOCKH. Ilpm TAx paboTomaTeNnsaT IuTala MECEYHO
OTIpeie]ICHN BHOCKHM B IbpkaBeH (oup ,Ilencun”, donx ,,O3M, doun ,,bespaboruma”, douna
,» [ 3I1B”, KakTo U B yHHBEPCAIHU U POPECHOHAIHYU MIEHCHOHHU (OHAOBE — Ha 0a3a PUKCUPaHU 110
3aKOH MPOILIEHTH M HSAMAa MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JoIulalia BbB (OHIOBETE
OBbIeIM BHOCKHU B CIIydauTe, KOraTo Te HAMAT JOCTaThYHO CPECTBA Ja M3ILUIATAT HA ChOTBETHUTE
nna 3apaboTeHUTE OT TAX CyMH 32 [IEpUo/ia Ha TPYAOBHSI UM CTaK. AHAJIOIMYHH €a U 3a{bJDKCHUATA
M0 OTHOIICHKE Ha 3APAaBHOTO OCUTYpSIBaHE.

KbM mpyxecTBOTO HAMA Ch3IaA€H M (PYHKIHOHHMpPAIL YaCTEH JOOPOBOJIEH OCUTYPHUTEJICH
dhonm.

JbmKuMuTE OT APYKECTBOTO BHOCKH T10 TUIAHOBETE ¢ JAc(PUHUPAHN BHOCKH 33 COLUATHOTO
W 3[IpaBHO OCHTypsiBaHE c€ NMPH3HABAT KaTO TEKYI Pa3XoJ] B OTUETA 3a BCCOOXBATHHUS A0XOA (B
nevanbara wim 3arybara), ocBeH ako nageH MCQPO He M3HMCKBa Ta3W cyMa Ja e KaluTaln3upa B
ceOecTOHOCTTa Ha ONpe/CieH aKTUB, M KAaTO TEKYIIO 3aJbJDKCHHE B HEJUCKOHTHpAH pasMmep,
3a€IHO U B IIEPHOJIA Ha TTOJIaraHe Ha TPyAa U Ha HAYMCICHUETO HA ChOTBETHUTE JJOXO/AM HAa HACTUTE
JIMIA, C KOUTO JOXOAM BHOCKUTE Ca CBBP3aHU.

Inanose ¢ depunupanu 0oxoou

Crwraacno Kozekca Ha Tpyna Ipy>KeCTBOTO B Ka4eCTBOTO My Ha paboronaren B brirapus e
3abJDKEHO J1a M3IUIAINA Ha [IEPCOHAJa IPH HACThIIBaHE Ha ICHCHOHHA Bb3PACT 00€3IETeHUE, KOETO
B 3aBHCHUMOCT OT TPYAOBHS CTaX B MPEANPHUATHETO MOXKE a Bapupa MeXIy 2 U 6 OpyTHU paboTHU
3aIlIaTH KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYJOBOTO paBooTHoIIeHHE. [o cBouTe XapakTepucTUKH
TE3W CXEMH NpeCTaBIsIBAT He(OHUPAHU TIIAHOBE ¢ AeHUHUPAHH JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha TE3M 33ABJDKCHMS Hajara y4yacTHETO Ha KBalnW(ULMPaHU
aKTIOEPH, 3a J1a MOXKeE JIa Ce OTPEJIEIH TAXHATA CeTalllHa CTOMHOCT KbM JlataTa Ha (DUHAHCOBHUS OTYET,
MO KOSITO Te Ce MPEACTaBAT B OTYETa 38 (MHAHCOBOTO CHCTOSHUE, & PECIIEKTHBHO U3MEHEHUETO B
CTOMHOCTTA UM, C€ MPEJICTaBI B OTYETA 32 BCEOOXBATHMS JOXOJ KaTO: a) Pa3XOAWUTE 3a TEKYI U
MHUHAJI CTaX, Pa3XOJUTE 3a JIMXBAa M €PEKTUTE OT CHKPALICHUATA M YPEeKAAHUITAa Ce NMPU3HABAT
BeJIHAara, B epHOJIa, B KOWTO BH3HUKBAT, U MIPEJICTABAT B TEKyIaTa rnevyainda uiu 3aryoa, o craTus
,»pa3xoaM 3a mepcoHan”’, U 0) epeKTUTe OT MOCIEABALINTE OLEHKM HAa 3abJDKCHHATA, KOUTO II0
CBIIECTBO NPEICTABIABAT AKTIOEPCKH I1e4ajIOn 1 3aryou, ce Npu3HaBaT BeJHara, B IepHoAa, B KOUTO
BB3HUKBAT, U C€ MPEICTABAT KbM JAPYIM KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, IO CTaTHs
,,TIOCJIC/IBAIIM OIICHKH Ha IMEHCHOHHU IJIAHOBE C JC(PUHHUPAHU JOXO0H”’. AKTIOEPCKHUTE TeUaion u
3aryOM NpPOM3THYAT OT IIPOMEHHU B aKTIOEPCKUTE MPEUIOKEHHS U OIHTA.

KbM natata Ha Bceku roauineH GUHAHCOB OTYET APYKECTBOTO Ha3HA4YaBa CEPTH(UIIMPAHH
aKTIOepH, KOUTO W3/IaBaT JOKJIa]] C TEXHUTE U3UYMCICHHSI OTHOCHO JBITOCPOYHUTE MY 3aIBJIKCHUS
KBbM IIEpPCOHaJa 3a 00e3lIeTeHHs IpU [IEHCHOHMpaHe. 3a 1eNTa Te IpuiiaraT KpeIuTHUS METO Ha
nporHo3uute eauHuny. CeramiHaTa CTOMHOCT Ha 3aJBJDKEHHETO IO Je(UHHPAHUTE IOXOOH Ce
W3YHCIIsIBA Ype3 JIMCKOHTHpaHEe Ha OBJEIIUTE MapHYHH IOTOIHM, KOMTO CE OdYakBa Ja ObJar
M3IUTATEHH B PaMKUTE Ha MaTypUTETa Ha TOBA 3aJbJDKEHHE W TPH U3IMOJI3BAHETO HA JIMXBEHHUTE
paBHHMIIA Ha AbPKABHU IBITOCPOYHM OOJHMralMu ¢ mojo0eH CpoK, KoTupanu B bearapus, kbaero
(hYHKITMOHUPA U CAMOTO APY>KECTBO.

Jloxo0u npu nanyckane

ChrioacHo MecTHHTE pa3nopeAdM Ha TPYJOBOTO W OCHTYPHTEIHO 3aKOHOJATEJICTBO B
Bwarapus, apyxectBoTo Kato paborojaren UMa 3aIbIDKEHUE Ja M3IUIATH MPH MPEKpaTsIBaHe Ha
TPYAOBUSI JOT'OBOP NPEAU NMEHCHOHUPAaHE OIIpeaesICHH BUIOBE 00e3IeTeHHS.

JpyXecTBOTO MpH3HABA 3aIbDKEHUATA KbM MIEPCOHANA 110 JOXOJHU MPU HAIlyCKaHe Mpean
HACTBHIIBAaHE Ha TICHCHOHHA BB3PAaCT, KOTaTo € JEMOHCTpUpPaH OOBBpP3BAIl] aHT2)XMMEHT, Ha 0aza
MyOJIMYHO aHOHCHPAH IUIaH, BKI. 3@ MPECTPYKTYpHpaHE, a ce MPEKpaTh TPYAOBHS JOTOBOP ChC
CHOTBETHHUTE JIMIla 0€3 Ja MMa BB3MOXKHOCT Ja ce OTMEHH, WM Ipu (PopManHOTO M3AaBaHE Ha
JTOKYMEHT 3a J0OpOBOJIHO HamyckaHe. JloXoau mpy HalyCKaHe, IIaTUMHU IoBede oT 12 Mecena, ce
IMCKOHTHPAT M MPEJICTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE IO TAXHATA CEralllHa CTOHHOCT.
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2.17. Akyuonepen Kanuman u pezepeu
»PA3ZEPJIEC* A]l e akiimoHEpHO JIpYyKECTBO U € 3aIbJKEHO J1a peructpupa B Thprosckus
PETUCTBD OTpeNeNieH pa3Mep Ha aKIMOHEPEeH KaluTal, KOMTO Jla CIYXH Karo oOe3ledyeHue Ha
KpPEIUTOPHUTE HA JIPYKECTBOTO 3a W3IMBIHCHUWE HA TEXHUTE B3EMaHUS KbM HEro. AKIMOHEpPHTE
OTrOBapsAT 3a 3aJb/DKEHHATA Ha JIPYKECTBOTO O pa3Mepa Ha CBOETO aKIHOHEPHO ydacTHe B
KaImuTaja ¥ MoraT Jja IpeTeHANpPaT BpbIllaHe Ha TOBA Y4aCTHE caMo B IPOU3BOACTBO 10 JIUKBHUIAIHS
WJIH HECHCTOSTEITHOCT.
ChrinacHo W3WCKBaHHATA Ha THProBCKHs 3aKOH W YCTaBa JPYKECTBOTO € JITBKHO Jia
¢dhopmupa dhonx Pesepren, karo H3TOYHHMIIM Ha POHAA MOTAT J1a OBJAT:
e Haii-manko enHa jgecera OT medanbaTa, KOSTO €€ OTHENS, IOKATO CpPEJICTBAaTa 3a
¢donma nocturHar 100% ot kamuTaga WM O-rojisIMa 4acT, peABKUIcHA B Y CTaBa;
e CpencTBa, MOJyYSHH HAJl HOMHHATHATA CTOWHOCT HA aKIUUTE MPH U3J]ABAHETO UM
(mpemueH pe3epn);
e JIpyru U3TOYHUILHM, IPEIBUACHH 1O pemenne Ha OOIoTO chOpaHue.
CpenctBara ot (hoHJ2 MOTaT Ja c€ U3IMOJI3BAT CaMo 3a MOKPUBAHE Ha TOIUIIHATA 3ary0a U
Ha 3aryou ot npeaxoaHu roguan. KoraTo cpeacrsara BB (JOH/IA TOCTUTHAT OIIPE/ICIICHUsS B Y CTaBa
MUHHMAJICH pa3Mep, CpeICTBaTa HaJl Ta3dh cyMa Morar Ja ObJaT M3MON3BaHH 3a YBElUYaBaHE Ha
KaruTana.

2.18 /lanvyu 6bpxy neuanoama

Texywume Oanvyu BBPXy NedaindaTa ca ONpeAeiIeH! B ChOTBETCTBHE C M3MCKBAHUSATA HA
OBITapCKOTO AHBPYHO 3aKOHOIATEJICTBO — 3aKOHA 3a KOPIOPATHBHOTO IMOJOXOAHO obJaraHe.
Homunannara narpuna craBka 3a 2015 1. e 10% (2014 r.: 10%).

Omcpoyenu Oanvyu BBHPXY Tedamdara ce OmpeAeNsaT 4Ype3 NpuilaraHe Ha OarlaHCOBUS
MacHBEH METOJ, 32 BCHYKM BPEMEHHHU pa3IMKh KbM JlaTaTa Ha (UHAHCOBUS OTYET, KOUTO
CBII[ECTBYBAT MEX/Y OalaHCOBUTE CTOWHOCTH M JAHFYHUTE OCHOBH Ha OT/ICITHUTE aKTHBHU U MTACHBH.

Omcpouenume 0anvunu nacugu ce IPU3HABAT 32 BCHUKU 00JIaraeMu BPEMEHHU PA3iIUKH, C
W3KITIOYEHUE Ha TE3H, MOPOAMIIM Ce OT MPU3HABAHETO Ha aKTHB WIIM TACUB, KOMTO KbM JlaTaTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbuUHATA revanda / (3aryoa).

Omcpouenu danvunu akmuey ce IPU3HABAT 332 BCHUKH HaMaJIsieMH BPEMEHHH Pa3IUKH U 32
HEH3IOJI3BaHU JaHBYHH 3aryOH, 10 CTETICHTA, 10 KOSTO € BEPOSTHO TE Ja Ce MPOSBAT 0OPaTHO U Ja
ObJie TeHepupaHa B ObJelle JOCTaThb4HA ObOjaraeMa medanda WM Ja ce MpOosBAT oOiaraeMu
BPEMEHHH Pa3JIMKH, OT KOMTO JIa MOTAaT Jla Ce MPHUCIIaHAT TEe3N HAMAIIIEMHU PAa3JIUKH, C H3KIIIOUCHHE
Ha pa3lIUKUTE, MOPOAWJIM CE€ OT NPHU3HABAHETO HAa aKTHB WIM NacWB, KOMTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbyUHATA Mevaoa / (3aryoba).

banancoBata CTOMHOCT Ha BCHYKH OTCPOYCHH IaHBYHU AaKTHBH C€ MpEriekaa IpH
M3rOTBSHE HA TOJUIIHKA OTYET U C€ pelylrpa 10 CTEIEHTa, /10 KOSATO € BEPOSTHO TE Ja CE MPOSBAT
00paTHO U J1a ce TeHepUpa JIOCTATHYHO obJlaraema revanoa Ui IposIBSIBAIIY C€ ITPEe3 ChIIHS EPUO]T
o0JyiaraeMu BpeMEHHH Pa3lIuKH, C KOUTO T€ MOTaT Ja ObJaT MPUCTIaHATH WX KOMIICHCHPAHH.

OTcpoyeHnTe JaHBYHU aKTUBH U MTACHBH CE OLIEHSABAT Ha 0a3a JaHBYHUTE CTaBKH, KOUTO CE
OYaKBa Jla ce Mpuiarar 3a Iepuoja, npe3 KOWTO aKTHBUTE LIE C€ peallu3upart, a MacuBUTE IIE Ce
ypenst (moracsT) Ha 6a3a TaHBPYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WITH C TOJIsIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CHJIA.

KoM 31.12.2015 r. oTcpoueHnTe naHbLU BbpXY medanbarta ca omeHeHH mpu craBka 10%
(31.12.2014 r.: 10%).

2.19./lox00u na akyus

OCHOBHHTE JIOXOM HA aKI¥sl C€ U3YHCISABAT KaTO Ce pa3zelii HeTHATA revyaida wim 3aryoa
3a mepuojia, MoJIeXKalla Ha pasnpeaciicHue MEXIY aKIIMOHEPUTE, MPUTSKATEIN Ha OOMKHOBEHHU
aKIIMH, Ha CPETHO-TIPETETIICHHs OpOi Ha JbpKaHUTE OOMKHOBEHHU aKI[UH 32 MepHo/Ia.

CpeHO-TIPETETIICHUAT OpOl aKIMU MPEACTABIABA OPOAT Ha IbPKAHUTE OOMKHOBEHU aKIHU
B HA4aJlOTO Ha IMEPHOZA, KOPUTHpPaH ¢ Opos Ha OOpaTHO M3KyICHHTE OOMKHOBCHHM aKIMM W Ha
HOBOM3IAJCHUTE TaKWBa IMpe3 IMepHOoJa, YMHOKEH IO CpeaHo-BpeMeBHs (aktop. Tos3um dakTop
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u3passiBa Opost Ha JHHUTE, MPE3 KOUTO KOHKPETHHUTE aKIMU ca OWJIN AbPKaHH, CIIPSIMO OOIIus Opoit
Ha JTHUTE TIpe3 Teproa.

2.20.IIposusuu
[TpoBu3MKM ce TpU3HABAT, KOTaTO IPY)KECTBOTO HMMa HACTOAIIO (KOHCTPYKTHBHO HIIH

MPaBHO) 3abJDKCHUE B PE3yITaT HA MUHAJIO CHOUTHE B € BEPOSTHO, Ue TIOracsiBaHETO/yPEKIaHETO
Ha TOBa 3aJIbIDKEHUE 111 MOPOJH HEOOXOIMMOCT OT U3XOJSAII TIOTOK OT PECYpCH Ha IPYKECTBOTO.
[IpoBusunTe ce oneHsiBaT Ha 0a3a Hali-T0OpaTa MPHUOIM3UTEIHA TIPEIICHKA Ha PHKOBOJACTBOTO KbM
JataTa Ha oOTYeTa 3a BCEOOXBATHHUS J0XOJA, HEOOXOAWMH 3a YPEXKIAHETO Ha CHOTBETHOTO
3anpiokeHe. [IpuOnu3nTenHara OICHKAa ce MUCKOHTHPA, KOraTo MaJeXbT Ha 3aIBIDKCHUETO €
nbIarocpodeH. Korarto ce odakBa 4acT OT pecypcuTe, KOUTO IE Ce H3MON3BAT 3a YpexJaHe Ha
3abJDKEHUETO A2 OBbJaT BB3CTAHOBEHU OT TPETO JIMIIE, IPYKECTBOTO NpPU3HABA B3EMaHE, aKo €
HaJIMIIC BUCOKA CTENICH Ha CUTYPHOCT Ha HErOBOTO IMOJIyYaBaHEe M CTOMHOCTTA MY MOXE HaJICXKIHO
Jla c€ YCTAaHOBH U JIOXO (KPEIUT) O ChIATa MO3UIHS B OTYETA 32 BCCOOXBATHHS JOXO/, KBJICTO €
MpeJcTaBeHa U caMaTa MPOBHU3HSL.

2.21. Dunancosu uHcmpymenmu

@Dunancoeu akmugu

HpyxecTBoTO Kiacuduimpa CBoUTe (PMHAHCOBU aKTUBHU B KaTErOpHsITa 3aeMH (KPEIUTH) U
B3emaHusa. Kimacudukamusara € B 3aBUCUMOCT OT CBHIIHOCTTAa W meiuTe (IpeqHa3HAaueHUETO) Ha
(hMHAHCOBHUTE aKTWBH W C€ OIpeneis OT PHKOBOACTBOTO KBbM JaTaTra Ha ITbPBOHAYATHOTO UM
MpU3HABAHE B OTYETA.

OO0uuaiiHO JPYKECTBOTO MpPH3HABA B OTYETa 32 (PUHAHCOBOTO CHCTOSIHME (DMHAHCOBHTE
aKTWBU Ha J1aTaTa Ha ThPryBaHE — JaTaTa, Ha KOSTO TO ce € OOBBp3ayio (TI0el0 € OKOHYATeJeH
AQHTOKUMEHT) Jla 3aKyld CbOTBETHUTE (DMHAHCOBM aKTUBU. BcHukd (UHAHCOBU aKTHBH
I’bPBOHAYAJIHO C€ OLEHSABAT IO TAXHATa CIPaBEIJIMBA CTOMHOCT IUIIOC TMPEKUTE Pa3XOAU [0
TpaH3aKIUATA, C M3KITFOUYCHUE Ha Te3U aKTHBH, KOUTO Ca 10 CIPaBe INBa CTOWHOCT Mpe3 Neqanon u
3ary6wu. [locnenHuTE Cce mpu3HaBaT MO CIpaBeAINBa CTOMHOCT, a IPEKUTE Pa3Xxo/I MO TPaH3aKIUsATa
Ce MPU3HABAT BEJIHAra B OTYETa 3a BCEOOXBATHHS TOXO/I.

DuUHAHCOBUTE aKTHUBHU CE OTIIHCBAT OT OTYeTa 33 (UHAHCOBOTO CHCTOSHUE HA IPYKECTBOTO,
KOTaTo IpaBara 3a MoJlydyaBaHe Ha MAPUYHHU CPEJCTBA (IOTOLM) OT TE3W aKTUBHU Ca U3TEKIIH WK ca
MPEXBBPJCHU M JPYKECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YaCT OT PHCKOBETE M IOJI3UTE OT
CcOOCTBEHOCTTa BHPXY aKTHBa Ha JPYro JPY>KECTBO (Jidie). AKO JIpYyXKECTBOTO MPOIBLDKaBa Ja
IBPKH CHINECTBEHATA YaCT OT PUCKOBETE W IOJIBUTE acOIMUPaHU ChC COOCTBEHOCTTa HA JaJieH
TpaHchepupaH GUHAHCOB aKTWB, TO MPOIBIDKABA J]a MPU3HABA aKTHBA B OTUYETa 32 (PMHAHCOBOTO
CHhCTOSTHUE, HO ITPHU3HABA CHIIIO U 00€3MEUSHO 33 IbJDKCHUE (3aeM) 3a TIOJYUCHHUTE CPE/ICTRA.

Kpeoumu u eé3emanusn

Kpenutu u B3emanus ca HenepruBarusuu (prHAHCOBU aKTUBHU ¢ (PUKCHPAHHU UIIH YCTAHOBUMHU
IJIAIadsl, KOUTO HE C€ KOTHpAT Ha aKTHUBEH mazap. Te ce oleHsBaT B OamaHca IO TAXHATA
aMOpTH3UpyeMa CTOWHOCT TPW M3MOI3BAHETO HA MeToAa Ha e(eKTHBHATa JIMXBa, HaMaJeHa C
HampaBeHata oOe3reHKa. 1e3u akTUBM Ce BKIIIOYBAT B TpymlaTa Ha TEKYIIUTE aKTHUBH, KOTAaTo
MaTypUTETHT UM € B paMKUTe Ha 12 Mecema WM B €IWH OOWYACH ONEPATHBEH ITUKBI HA
JIPY’)KECTBOTO, a OCTAaHAINTE — KAaTO HeTeKylmmu. Ta3u rpymna (pUHAHCOBH AaKTHBH BKJIFOYBA:
NPEAOCTaBeHU 3a€MH, THhPIOBCKM B3€MAaHMsI, IPYTH B3€MAaHHs OT KOHTPAreHTH U TPETU Julla,
MMApUYHN CPEACTBA M TAPUYHU CEKBHBAJICHTH OT OanaHca. JIMXBEHUWSAT MOXOJ MO KPEIUTUTE H
B3eMaHHATA CE NPU3HABAT Ha 0a3a epeKTHBHATA JIMXBA, OCBEH P KPATKOCPOUYHUTE B3EMaHUS IO
12 mecena, KbAETO MPU3HABAHETO HA TaKbB JI0XOJ € HEOCHOBATENHO KATO HECHIIECTBEHO U B
paMKuTe Ha OOMYaHUTE KPEAUTHU yciioBus. To# ce mpeacTaBs B OTYeTa 3a BCEOOXBATHUS JIOXOI,
KBM ,,IPYTH JOXOIIN OT IIeHHOCTTA”.

Dunancoeu akmueu Ha pasnojiosicenue u 3a npodaofcﬁa
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®DUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHUE U 3a poiaxk0a ca HelePUBATUBHU aKTHUBU, KOUTO
ca TpeqHAa3HAYeHHW C TakaBa el WIM He ca kiacuumupanu B Apyra rpyma. OOwdaiiHO Te
MPEJCTaBIISIBAT HEKOTUPAaHW WM OTPAHWYCHO KOTHpaHH Ha Oopca akIUHM WM JSUIOBE B JIPYTU
JpY>KeCTBa, MPUIOOUTH C UHBECTUIIMOHHA e, U CE BKIIIOYBAT KbM HETCKYIIUTE aKTUBH, OCBCH aKO
HAMEPEHHUETO Ha JIPY)KECTBOTO € Jia TH MPOJiaBa B PAMKUTE Ha CieABamuTe 12 Mecera U akTHBHO
TBPCH KYITyBad.

OuUHAHCOBUTE AaKTHUBM Ha pa3NojOKeHHE M 3a NpoJakda ce OleHABaT IO IeHa Ha
npuaoOHBaHe, 3alI0TO ca B JPY>KECTBA OT 3aTBOPEH THII, 32 KOMTO € TPYAHO Ja C€ HaMepAT JaHHU
3a aHAJOTOBH Ma3apHU TPAH3AKIMU WM TOPaJH 00CTOSTENCTBOTO, e OBJACIIOTO QYHKIIMOHUPAHE
Ha TE3W JPYKECTBA € CBBHP3aHO C OMNpPENECIICHH HECHUTYPHOCTH, 32 Ja MOXE Jia C€ HAaIlpaBsT
JIOCTaTBYHO pa3yMHH H OOOCHOBAaHM [IBJITOCPOYHM TMPEANOJIOKCHUS 33 M3YUCIISIBAHETO Ha
CIpaBeJIMBaTa CTOWHOCT HA TEXHUTE aKIUH Ype3 APYTH AITCPHATHBHU OIICHHYHU METO/IH.

JIUBHJICHTH 1O aKIHMW W JsUI0Be, KiacHQUIUpaHH Karo (UHAHCOBUM aKTUBH Ha
pa3noioKeHue U 3a Mpojakda, ce IPU3HABAT U OTYMTAT B OTYETA 32 BCEOOXBATHHUS JJOXOM, KOTaTo
CE YCTaHOBH, Y€ JIPYKECTBOTO € MPUIO00UIIO MPABOTO BbPXY TE3H JTUBUJICHTH.

QDunancoeu nacueu U UHCMPYMEHMU HA COOCHMEECHUA KANUMA

JpyxkecTBOTO KiaacupuIMpa IbITOBH HHCTPYMEHTH H HHCTPYMEHTH Ha COOCTBEH KaIlHMTall
WIN KaTo (DMHAHCOBM 3aJBJDKCHUS WM KaTO COOCTBEH KamuTall B 3aBUCHMOCT OT CBLIHOCTTA U
YCJIOBHATA B IOTOBOP CbC CbOTBETHUS KOHTPAreHT OTHOCHO TE€3U MHCTPYMEHTH.

@Dunancoeu nacueu

@duHaHCOBUTE MACHUBY BKIJIIOYBAT 3a€MH (KPEIUTH), 3aIbJDKEHHS KbM TOCTABYHIH H JPYTH
KOHTpareHTd. [IbpBOHAYAIHO TE ce MPH3HABAT B OTYETa IO CHpaBEIIMBAa CTOWHOCT, HETHO OT
IpPEeKUTe Pa3sXoAu MO TPAH3AKIMATA, a MOCIIEBAII0 — 10 aMOPTH3UPyeMa CTOHHOCT IO METo/a Ha
edextuBHaTa nmuxsa ([Ipunoxenne 2.14).

DuHaHCUpPaHe

JbirocpoyHoTo (prHAHCHpaHe, CBBP3aHO C KOMIICHCUPAHE Ha HHBECTUITMOHHU Pa3XOId 3a
npuoOVBaHe HA aKTHB, CE ITPU3HABA B TEKYIIUTE ITeYaJION 1 3aryOH Ha CHCTeMaTHYHa 0a3a 3a Imemus
MOJIE3eH KHUBOT HA aKTHBA, 00MYaHO Chpa3MepHO Ha MPHU3HATA B PA3XOJIUTE 32 aMOPTH3AIIHS.

2.22 . Ilpeuenku om onpedensauo 3naienue npu npUIazane cCuemoeooHama NOJUMUKA HA
opyyicecmeomo. Knrwouogu npubiuzumennu oueHKu U _NpeonoioNceHus ¢ _6UCOKd

Hecuzyprnocm.

Ouyenka na 3a0vicenue 3a 0ba20CcpPoUHU 00X00U HA nEPconanda.

IIpu ompenensiHe Ha ceramrHaTa CTOHHOCT Ha ABJATOCPOYHUTE 3abJDKEHUS KbM NepcoHaa
[pY NEHCUOHUPAHE ca W3MOJI3BaHM W3YMCICHUS Ha aKTioepu, Oa3upaHd Ha HPEATOJIOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKY4YEeCTBO Ha MEpCOHaIa, ObJEII0 HUBO Ha paOOTHHU 3aljiaTd U AUCKOHTOB
(hakTOop, KOWTO TPENIONOKEHHUS ca TPEIEHEHN OT PHKOBOJACTBOTO KaTO PasyMHH W YMECTHH 3a
IPY>KECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Ipubnu3uTenHaTa OlCHKA 3a 3aryOr OT ChbMHHUTEIHHM U HEChOUpaeMHy B3eMaHUs Ce MTPaBH B
Kpas Ha Bcska (DMHAHCOBAa TOAMHA. BCHYKM CHMHUTEITHH B3eMaHHs (BKJI. MpeoOpMEHH upes3
MpeIoTOBapsiHe), KOWTO HEe ca ChOpaHM B NPOABIDKCHHUE HAa €JHA TOJUHA Ce TPETUpPAT KaTo
HeCchOMpaeMH U ce 00e3IEHsBAT U3II0, JOKOJIKOTO PhKOBOJCTBOTO MPEICHSIBA, Y€ ChIIECTBYBA
BHCOKAa HECUTYPHOCT 3a TIXHOTO ChOHMpaHe B ObJIelIe.

Ilpoeu3uu 3a capanyuu

[pu onpenensiHe Ha HAYHUCIICHUITA 32 TOOPO M3ITBITHEHUE Ha M3MbIHEHUTE U ipuetn CMP,
KOUTO OMXa ce YCBOWJIM IIPH TpECBIBaHE HA MMPETCHIIUH 32 KAYECTBOTO OT CTPaHa Ha KIMCHTHUTE, ca
W3IIOJI3BaHH M3YHCIECHUS HAa PHKOBOJICTBOTO B pa3Mep Ha % OT M3MbIHEHUTE U mpuet ¢ akT Ne 19
CMP, 6a3upanu Ha JOTOBOPHUTE 32 CTPOUTEIICTBO W OTUUTAII] OMTUTA HA APY>KECTBOTO.
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2.23.Cvoumus, HacmvRuau cied 0amama Ha 200UHUA (PUHAHCOE Onmuem
CoOuTns cnex marata Ha OamaHca ca OHE3W CHOWTHSA, KAKTO OJarompusaTHH, Taka |
HEOIAronpHUATHY, KOUTO BB3HMKBAT MEXAY JaraTa Ha OajiaHca M JaraTa, Ha KOSTO TOIAMIITHHSAT
(hmHAHCOB OTUET € 0/I00PEeH 3a MyOIMKyBaHe.
Kopurupamu ca Te3u ChOUTHS, KOWUTO JIOKAa3BaT YCJIOBHS, CHIICCTBYBaIM Ha JaraTa Ha
TOJMIITHKS (PUHAHCOB OTYET.
Hekopurupanu cr0uTHS — ca ChOUTHSA, KOUTO Ca IMOKa3aTeIHM 3a YCJIOBUS, HACTHITUIIN CIIC]
JaTaTta Ha FOOUIIHUS (PUHAHCOB OTYET.
[pennpusTreTo KOPUTHpPa CYMHTE, NPU3HATH BHB (DUHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPUTHPALTUTE CHOUTHUS CIIeH JaTaTa Ha OanaHca M OChBPEMEHIBA OMOBECTSBAHUSATA.
[pennpusTreTo HE KOpUTHpAa CYMHTE, NMPU3HATH BHB (DMHAHCOBU OTYETH, 3a Jla OTpa3u
HEKOPHUTHUPAIIUTE CHOUTHS Clie AaTaTa Ha Oananca. Koraro Hekopurupaiiure CbOUTHS e aaTtaTa
Ha OajlaHca ca TOJIKOBA CHINECTBEHH, Y€ HEOIMOBECTABAHETO OM IMOBIMSIO HAa CIIOCOOHOCTTA Ha
HOTpC6I/ITCHI/ITC Ha (I)I/IHaHCOBI/ITe OTYETHU Jda B3€MaT CTOIIaHCKHU pCIHeHI/Iﬂ, HpeI{HpI/IﬂTI/ICTO
OTIOBECTSBA clieqHaTa HH(opMaIHs 3a BCSIKA ChIIECTBCHA KATErOPHS HA HEKOPUTUPAIIOTO CHOUTHE
ciej maTaTa Ha Oananca:
®  eCTeCTBOTO Ha CHOUTHETO;
® OIICHKaTa Ha (DMHAHCOBUS MY €(EKT WM U3SIBJIICHUE, Ye TaKaBa OIlCHKA HE MOXe Jia Obje
HaIpaBeHa.

JlombJHUTEJIHA HH(poOpMaANusa KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 . MMOTHU, MAIIINHU U OBOPYJIBAHE
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Mamunu, Pa3xonn 3a
Tpancnoprau

3eMH M CTPail  CHOPbIKEHHS U Hpyru npuaoduBaHe O6mo:
cpeacTBa
o0opyaBaHe Ha IMA
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHA CTOHHOCT

Canno na 1 snyapu 3510 3510 24265 24267 2668 2709 446 442 33 15 30922 30943
TlpuoGutn 109 855 95 40 58 19 719 g 1784
Ormncann - (162) 97) @) @ @5 (52 (2 () (19
Camno na 31 pexemspu 3619 3510 24958 24265 2708 2668 495 446 - 33 31780 30922

Ha0pano usxadsBane

Cano na 1 syapn 1844 1722 15078 14034 1401 1236 261 228 - - 18584 17220
Hauucnena amoptuzamus 122 122 1198 1138 197 197 57 48 - - 1574 1505
Otnucana aMopTH3aLKs - (162) (94) (32) 9) (15) - - (171) (141)
Cauo na 31 xekemMBpH 1966 1844 16114 15078 1598 1401 300 261 - . 19987 18584

banancoBa croiinoct Ha 31
JeKeMBPH 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

banancoBa croiinoct Ha 1
siHyapu 1666 1788 9187 10 233 1267 1473 185 214 33 15 12338 13723

KoM 31.12.2015 . rparoTpaifHATE MaTepUATHA aKTUBU Ha J|pyKeCTBOTO BKIIIOYBAT: 3€MHU Ha
crortHOCT 463 xmi1. B. (2014 r.: 463 xwi. 11B.) U crpaau ¢ 6amancosa croitHocT 1 190 xumu. nB. (2014
r.: 1 203 xun. aB.)

KoM 31.12.2015 r. Hs1Ma pazxodu 3a npudodueamne Ha 0ba20mpauty aKkmueu

OrmoBecTsBaHe 3a OTPaHUYUEHNS BBPXY MPABOTO Ha COOCTBEHOCT :
Bwpxy akTuBHTE, COOCTBEHOCT Ha JPYKECTBOTO HAMA HAIOKEHH OTPAHUYCHHUS BBPXY
coOCTBEHOCTTA

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu

2015 2014

BGN'000 BGN'000
OT4eTHA CTOWHOCT
Canpgo Ha 1 ssnyapu 43 40
[Mpunodutn 3
Ortrnucanu - -
Canjgo Ha 31 nexeMBpH 43 43
Ha6pano usxabsBane
Cango Ha 1 sinyapu 40 39
Hauucnena amopTu3anus 3a ronvHara 2 1
OTnucana aMOpTH3AIHS - -
Cango Ha 31 nexeMBpHU 42 40
BanancoBa croiiHocT Ha 31 nekeMBpH 1 3

3. AKTUBUW/(TIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume Ooanvuu 6vpxy neuanvama xoMm 31 NeKeMBpPH ca CBBP3aHU ChC CIICIHHUTE
00eKTH B oT4eTa 3a GUHAHCOBO CHCTOSHUE:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

IIpuznatu B IlpusHatn

B
Canmo ma 31
Caamo Ha 1 meyan0ara miaM coOGCTBeHUS

OTcpoyeHu JaHBYHU AKTHBH/(NIACUBH) anyapu 2015r. sary6atasa  xammran JleKeMBpH
2014r.
roauHaTa

BGN'000 BGN'000 BGN'000 BGN'000
JIBITOCpOYHM TOXOIM Ha MEePCoHaa 15 - 15
HmMoTH, MaluHu 1 000pyIBaHe 18 - 18
Komnencupyemu oTmycku 2 - 2
Jloxou Ha MeCTHO (PU3HUECKO JTUTIE 5 - 5
O06mo 40 - - 40

[Ipu npu3HaBaHe Ha OTCPOUYCHHUTE JAHBFYHH aKTHUBU € B3€Ta MPEABUJI BEPOATHOCTTA OTACITHUTE
Pa3IHUKKU a2 UMaT OOPaTHO MPOSIBIICHUE B OBJICINE U Bh3MOXKHOCTUTE Ha JIPYKECTBOTO J]a TEHEpHUpa
IoCTaThYHA JaHbYHA ITedaoa.

4. MATEPUAJIHU 3ATIACH

24|36



31.12.2015 31.12.2014

BGN'000 BGN'000
Marepuanu 1936 2485
Croxu 13 13
Iponyxrust 1175 2019
Oo6mo 3124 4517

Hanmnunante xkpM 31 nexemspu 2015 r. mamepuanu BKIIOYBaT OCHOBHU Matepuanu — 416 xu.
nB. (2014 r.: 801 xwmu. nB.) U ca IpeCTaBeHH B OanaHca Mo [eHa Ha mpuaoOruBaHe (ce0ecTOHOCT).

5. TbPITOBCKH B3EMAHUWSA

31.12.2015 31.12.2014

BGN'000 BGN'000
B3eMaHus OT KIMEHTH 1392 1659
1392 1659
JlocTaBuuIM IO aBaHCH 30 348
30 348
0610 1422 2 007

B3emanusTa OT KJIMEHTH ca OS3JIMXBEHU U OT TAX — 25 XWJl. JB. ca jieBoBu (31.12.2014 r.: 23
XHJL. JB.), B €Bpo — 1367 xumi. nB. (31.12.2014 r.: 1 636 xwui. 1B.).

JIpy>KeCTBOTO € ONpeNesuiio OOMYacH KPEIUTCH MEPUOl, 32 KOMTO HEe HAYMCIISABA JIMXBH Ha
kiueHtuTe 10 360 nHu. 3a06aBa ciel CPOK € MPUeTa OT APYKECTBOTO KATO HHIUKATOP 3a 00E3ICHKA.
PBproBOACTBOTO TMpeleHsiBA CHOWPAaEMOCTTa KaTO aHalu3Mpa CKCIO3WIMATA Ha KIHMEHTA,
BBH3MOXKHOCTHTE 32 MOTAcsIBAHE M B3eMaHEe PEIICHUE OTHOCHO HAYHCIISIBAHETO HA 00C3IIeHKA.

Hsama npocpodeHu 00e3leHeHN H He00e31IeHEHH B3EMaHHs OT KIIMEHTH.

IIpeoocmagenume asancu kM 31 nexeMBpH ca 3a MOKYIKa Ha: JbpPBECHUHA, PE3EPBHU YaCTH
Y TEXHOJIOTUYHA EKUITUPOBKA OT CTpaHaTa.

APYI'U TEKYIIIU AKTUBH
31.12.2015 31.12.2014
BGN'000 BGN'000
Pazderu 3a nuxBu 6 6
JlaHbIM 32 BH3CTAaHOBSBAHE 262 158
3acTpaxoBKH U aDOHAMEHT 18 8
Hpyru 103 18
Oowo 389 190
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6. KAIIMTAJI U PESEPBU

31.12.2015 31.12.2014

BGN'000 BGN'000

OCHOBEH KanuTanl 515 515
Hepasnpenenena neuanba 1873 1431
Pesepsu 19 928 19 928
Jpyru KOMIOOHEHTH Ha COOCTBEHUS KaIUTAall 418 418
06110 22 734 22 292

KoM 31 nexkemepu 2015 r. pecucmpupanusm axkyuonepen kanuman va dazepnec AJl Bb3iausa
Ha 515 xwmn. 7aB., pasnpeneneH Ha 515 000 Op. oOMKHOBEHM MOWMEHHU aKIMHU C MPaBO Ha TJIac C
HOMHWHAJTHA CTOWHOCT Ha akuus 1 JiB.

Pe3egeume BKJIFOYBAT:

31.12.2015 31.12.2014
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wo 19 928 19 928

Obuwiume pesepsu ca HopMupaHu OT pasNpeeieHHe Ha redandara, ChIiIacHO M3UCKBAHUSITA
Ha THProBCKUS 3aKOH M yCTaBa Ha JIPYKECTBOTO.

/pyzume peszepsu BKIIOYBAT Te4yanOW M 3aryOM OT MPEIXOAHW TOJMHU W CYMH OT
peBaniopu3alys Ha aKTUBU U macuBU KbM 1997 T.

Apycume komnonenmu Ha cobcmeenusa kanuman ca Gopmupanu Ha 6a3za U3BBPIIEHH KbM
01.01.2003 r. mpeorieHKH /10 CIpaBe/IIMBa CTOMHOCT Ha 3eMHU | crpaiu. ChIbpika pa3inkaTa MexIy
HOBATa OIIEHKA U OCTaThb4HATa CTOMHHOCT U € MpeJCTaBeH HETHO OT e()eKTa Ha OTCPOYCHUTE JaHBIIH.

7. SAABJOKEHUA 11O BAHKOBHU 3AEMHA

Banxkoeume 3aemu xom 31.12.2015 1. ca ot:

31.12.2015 31.12.2014

BGN'000 BGN'000

Hbirocpouna  Kpatkocpouna  J[parocpouna Kpatkocpouna

banka qacT qacT qacT qacT
OBbb AJ] 159
HomuHanHa cToitHOCT 0 0 0 159
AMoOpTH3HpYeMA CTOHHOCT 0 0 0 159

8. AbJI'OCPOYHO ®PUHAHCHUPAHE
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HOJ’Iy‘lCHOTO (l)I/IHaHCI/IpaHC € 3a HCTCKYIIMU AaKTUBHU, CBBP3aHU C CHCpFHfIHaTa e(l)eKTI/IBHOC

T Ha

npyxectBoTo. [Ipu3Hatuar npuxoxa ot punancupanus 3a 2015 r. e 75 x.18. DuHAHCHPAHUS, KOUTO IIIe
ObJaT IMPU3HATH KaTo MPUXOA Mpe3  clemBalid  OT4YeTHH nepuoan ¢ 386  X.JB.
31.12.2015 31.12.2014
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKocpovHa 9acT) 75 75
Han | roauaa (IbJIrocpodHa 4acr) 311 386
386 461

KpatkocpouHarta yacT oT ¢pUHaHCHpaHHATA Ile ObJAe MpU3HATa KaTo TeKyll npuxox mnpe3 2016
T. ¥ € IpeAcTaBeHa B ThproBCKU U APYTH 3abIKESHHS.

9. 3BAABJIKEHUA KbM NEPCOHAJIA [MTPU NEHCUHOHUPAHE

3agpDKeHUsATa KBbM IIEPCOHANIA TIPH TNEHCHOHHMPAHE BKIIOYBAT CeramrHaTa CTOHHOCT Ha
3aBJDKEHUETO Ha JAPY)KECTBOTO 3a M3IUIAIlaHE Ha OOE3lIeTCHHMs Ha HAeTHUs IEePCOHAl KbM
31.12.2015 r. mpu HacThIIBaHe Ha TIEHCHOHHA BB3pacT. ChrriacHo pasmopendute Ha Komekca Ha
TpyJda paboTOAaTeNsAT clieBa Jla M3IUIAIa OOe3MIeTCHUS] HAa paOOTHHLUTE M CITy>KUTEIUTE HpPU
MEHCUOHUPaHe — OT 2 a0 6 OpyTHHM MeceyHH pPaOOTHH 3aIulaTH CIOped TPYIOBUS CTaX B
JPY>KECTBOTO.

3a onpenensHe Ha IBITOCPOYHNTE CH 3aIbJDKEHHS KBbM IepcoHaia J[py>KecTBOTO € HallpaBUiIO
aKTIOEPCKA OLIEHKA, KaTo € MOJI3BAJIO0 YCIyTHTEe Ha CepTH(UIMPAH aKTIoep.

H3MeHeHneTo B ceramrHata CTOMHOCT Ha 3a/IbJDKCHHUATa KbM NIepCoHalIa TIPU TIEHCHOHUpaHe 1
OIPE/ICIISTHETO Ha aKTIOEPCKaTa 3aryda € KakTo clie/Ba:

31.12.2015 31.12.2014

BGN'000 BGN'000

CeramHa cTOHHOCT Ha 3ab/KeHUsITa Ha 1 sAHyapH (29) (29)
Paszxon 3a muxeu 6
Pa3xoJ1 3a TEKYL/MUHAI CTAK 16

[namanus mpe3 nepuoaa (50)

CeranrHa cTOifHOCT Ha 3abJKeHUNATA Ha 31.12 (29) (57)

Ilpu ompenensHe Ha HacTosiiata croMHOocT KbM 31.12.2014 r. ca HampaBeHH CIEIHUTE
AKTIOEPCKH MPETIOKEHUS:

e 3aompenensHe Ha AUCKOHTOBUS (DaKTOp € N3M0JI3BaHa HOpMa Ha 06a3a roJUIIeH JTUXBEH
npoueHT B pasmep Ha 3.5 % (2013 r.: 3,5%). HanpaBenoTo npeioxenue ce 6a3upa Ha
JaHHUTE 3a JoxoaHocTTa Ha abiarocpounute ALK ¢ 10 rogumien matypurer;

e [IIpemmoxenueTo 3a OBAEMIOTO HHUBO HA pabOTHWTE 3ariaTH ce Oasupa Ha
npeaocTaBeHara nHGoOpManus OT pPHKOBOACTBOTO Ha IPYKECTBOTO U € B pazMep Ha 5%
TOJUIIIEH PBCT CIIPSMO Tpeaxoanus otdeteH nepuon (2013 r.: 5%);

e CwmppTHOCT — 1o Tabnuuara 3a cMbpTHocT Ha HCU 3a olmarta cMBpPTHOCT Ha
HaceneHueTo Ha brarapus 3a nepuoga 2008 r. — 2010 r. (2013 r.: 2008 . — 2010 1.);

e Tewmmn Ha TekyuyecTBO — Mexay 0 u 20% B 3aBHCHMOCT OT meT 000COOEHN BB3PaCTOBH
rpynu (2013 1.: mexay 0 u 20%).
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To3u mman c ,Z[e(l)I/IHI/IpaHI/I A0X04u Cbhb3daBa CKCIIO3ULIMA HaA APYKECTBOTO KbBM CIICOAHUTC
PUCKOBE: MHBECTUIIMOHECH, JIMXBCH, PUCK CBBP3aH C ABJIT0JICTUETO U PUCK CBBP3aH C HApaCTBAHETO
Ha pa6OTHI/ITC 3aIuIaTi. PEKOBOICTBOTO Ha APYXKECTBOTO I' ONIPEACIIA 11O CIICAHUA HAUYNH:

3a MHBECTHLIMOHHUSI — JOKOJIKOTO TOBa € He(OHAMPAH IUIaH, APYKECTBOTO CIIeBa Ja
HabJroaBa M TEKYyIO OajaHcupa NPEACTOSAIINTE MIAaHNs TI0 HETO C OCUTYPSIBAHETO
Ha JocTaTbyeH mapudeH pecypc. VcTopudeckusT ONHUT, a M CTIPyKTypara Ha
3abJDKEHUETO, I0Ka3Ba, 4€ HEOOXOIUMHUAT 10 TOAUHU PECYPC HE € CHILECTBEH CIPSIMO
00MYaiiHO MOATbP)KAHUTE TNKBUIHU CPENICTBA;

3a IMXBeHMS — BCAKO HamalieHue Ha noxoaHoctra Ha JIIIK ¢ mogoGHa cpouHocT BoM
710 YBEIMYCHUE Ha 33BJDKCHUETO 110 MJIaHa;

3a pucka, CBbp3aH C ABJITOJIETHETO — CErallHaTa CTOMHOCT Ha 3aJBJDKEHHUETO KbM
[IEpCOHaNa MPHU MEHCHOHUPAHE C€ M3YMCIsIBa NMpUIarailku Hai-poOparta IpeleHKa H
aKTyanHa UH(GOpPMAaLKs 32 CMBPTHOCTTA Ha yYacTHULMTE B IJIaHA. Y BEIMYCHUETO HA
MPOABIDKUTETHOCTTA HAa JKMBOTAa OM TMOBIMSUIA 32 EBEHTYaJIHO yBEJIHMYCHHE Ha
3agpipkeHuero. lpes mocnenuure roquHM ce HaOMIOAAaBa OTHOCUTENHA yCTOWYMBOCT
Ha TO3M [0Ka3aTem; u

3a pucka, CBbp3aH C HApaCTBaHETO Ha pabOTHUTE 3aIUIaTH — CeraliHaTa CTOWHOCT Ha
3abJDKEHUETO KbM TEepCOHANa MPH NEHCHOHUpPAHE Ce M3YHCISIBA NMpUiIaraikd Hai-
noOpara mpereHKa 3a ObICHIOTO HapacTBaHe Ha paOOTHUTE 3aIljIaTH Ha YYaCTHUIINTE B
1aHa. TakoBa yBenudyeHue 01 JOBEJIO 10 yBEIHMUEHHUE HA 3abDKCHUETO Ha IUIaHa.

Ananu3bpT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHUTC AKTIOCPCKH MNPCAINOJJOKCHUA CE OCHOBAaBa Ha

Pa3yMHO BB3MOXKHUTE IIPOMEHU B TE3M MPEIIOJIOKEHUS KbM Kpas HA OTYETHHs MEPUOJ KaTo Ce

npuema, 4€ OCTaHaJIUMTE OCTaBaT HEIIPOMCECHCHHU.

EdexTbT OT m3MeHeHuero (yBenudeHue WM HamaleHue) ¢ 1% Ha pbCcT Ha 3amuiaTtuTe, Ha
JUXBEHUS MPOIICHT U Ha OYaKBaHMS PBCT HA TEKYYECTBOTO BBPXY 0oOIIaTra cymMa Ha pa3xoIuTe 3a
TeKyIl CTQX M JIMXBH M BBpPXY CeramrHata CTOHHOCT Ha 3aJb/DKCHHETO 3a H3IUIAIlAaHEe Ha

Heq)HHHpaHH AO0XOJU IIPpU NICHCUOHHUPAHE €, KAKTO CJICABA:

HN3meHeHne HA PbCTa HA 3aIIATHTE YBeauuenue ¢ 1%
BGN'000

YBenuyenve/(HaManeHue) BbpXY pa3XxoJuTe 3 JIMXBU U TEKYII[ CTaX 11

322015 .

YBenuueHne/(HaMaJIeHE) Ha HACTOSIIIIATa CTORHOCT Ha 197

3aabJpKeHneTo keM 31.12.2014 1.

HN3meHeHue HA TUXBEHHUSA MPOLEHT VBeauuenue ¢ 1%
BGN'000

YBennyenne/(HaManeHue) BbPXY pa3XxouTe 3a JIMXBU U TEKYII CTaX (16)

3a2015T.

YBenuueHne/(HaMaJICHHUE) Ha HACTOSIIIIATa CTOHHOCT Ha 170

3aabpipKeHneTo KeM 31.12.2014 1.

Hamagenne ¢ 1%
BGN'000
(11)

175

Hamanenne ¢ 1%
BGN'000
18

204

OuakBaHHUTE IJlamaHus BBB BPB3Ka CBHC 3aJAbJDKCHUATA 3a AJOXOAM Ha IIE€PCOHAIa IIpU

NEHCHUOHHPAHC € KAKTO CJICABA:
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Bua(cpok) 3abrKe HUS

BGN'000
Kpatkocpounn(<=12 m.) 10
CpenHocpoarn(<=3 T.) 15
Cpenrocpoann(<=5 1.) 3
Jbarocpoasn(>5 T.) 158
186 - -
10. TBPIOBCKHM U IPYI'U 3AABJ/KEHUSA
31.12.2015 31.12.2014
BGN'000 BGN'000
3a1bIDKEHNS KBM JOCTaBYHIU 202 262
Jpyru KpaTKOCpOYHH 3a1bIKCHUS 144 60
06mo 346 322
11. BAABJIKEHUSA KbM HEPCOHAJIA
31.12.2015 31.12.2014
BGN'000 BGN'000
3abIDKEHUs KBbM NIEPCOHANIA 167 184
3aIbIDKEHUS KbM COLMATHOTA OCHTYPSBAHE 150 132
0610 317 316

3advidicenuama KoM __nepcoHana ca TEKyUIM W BKIIOYBAT YHCTaTa CyMa Ha HEHM3IUIATEHUTE
BB3HArpaxaeHus 3a M. gekemBpu 2015 r.: 167 xun. 1B. (2014 1.: 184 xui. nB.).

3advaycenuama Kom couuannomo ocuzypasatne xopm 31.12.2015 r. BKIIFOUBAT IBIKUMHATE TEKYIIH
OCHUTYPOBKH 3a M. fiekemBpu: 150 xu. siB. (2014 r.: 132 xui. 18.).

12. AbJLKMMHU TEKYIINW JAHBIN

Meaxcumume mexkyuiu oanvyu koM 31.12.2015 1. ca:

31.12.2015 31.12.2014

BGN'000 BGN'000
JDJT 61 55
Jausium ot mewanbara//Ip.pa3deru ¢ Oromkera 1 12
0610 62 67

B.OT14eT 32 BCeOOXBATHUSA T0XO0

13. IPUXO/MU OT NPOJAKBHU
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Ilpuxoou om npooazcou BKIIOUBAT:

2015 2014
BGN'000 BGN'000
[puxoau oT nMpoaa)x6a Ha MPOIYKIUS 15 986 17 480
[IpenocraBenu ycuyru 25 21
Jpyru npuxou oT Mpoaaxon 521 744
O0mo 16 532 18 245
14. IPYTHM JOXOJIH OT JEHHOCTTA
pyzume 00x00u om delinocmnia BKIKOYBAT:
2015 2014
BGN'000 BGN'000
Ipuxoou om ¢unancupanus 75 75
O6mo 75 75
15. U3INOJI3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATHUBU
H3non3zeanu cyposunu, mamepuaiu W KOHCYMAmMUY BKIIIOYBAT:
2015 2014
BGN'000 BGN'000
OCHOBHU CypOBHUHHU U MaTepHUan 3 826 4 802
En. eneprus 1339 1536
Pe3epBHU vacTu 384 648
I'opuso 1197 1307
Hpyru 713 930
O6u10 7459 9223

16. PA3XOJIU 3A BbHIIIHU YCJIYT'HU

Pazxooume 3a evruwiniu ycay2u BKIIOYBAT:
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Texyi peMOHT

MecTHU JaHBIIN U TAKCH
I'paxmancku TOTOBOPH
TpaHncnopTHU ycayru
3acTpaxoBKU

IIpucranuuiau pasxoau
IIpeuncTBane Ha OTMAHU BOAU
Tenedonuu pazroBopu
Bunerku

Haem

Koncynrantcku neitHocTi
Pasxon u Takcu Boja
Tp.pa3xonn, mpeToBapBaHe U MOABO3 HA JbPBECHHA

Hpyru ycnyru
Oo1mo

JloroBopennTe pa3xonu 3a roJUHATA 3a OAUT I10 3aKOH U APYTH CBBP3aHU C OUTA YCIYTH Ca B

pasmep Ha 13 xu. a8. (2014 r.: 13 xui. 18.).

17. PA3XO/H 3A NEPCOHAJI

06w pazxooume 3a nepconaia BKIIOYBAT:

Pasxonu 3a TeKylM Bb3HATPaXKISHHS

6 M.U. HA PbKOBOOHUS NEPCOHAT

BHOCKH 0 COLMAIHOTO OCHTYpABaHE

6 M.U. HA PbKOBOOHUS NEPCOHAN

Cormaiiiy pa3xoau 3a repcoHaja

Hauwucnenn cymu 3a o0e31eTeHysI TIpH IISHCHOHUpaHe (aKTHOEP)
Hauucnenu cymu 3a HEHM3IONI3BaH IUIATEH OTITYCK

O6110

18. APYI'U PA3XO/JHU

2U PA3X00U BKITFOYBAT:

2015 2014
BGN'000 BGN'000
59 146
14 14
160 167
1117 962
42 55
155 197
50 57
10 10
28 7
73 69
40 56
42 46
207 327
209 307
2 206 2 420
2015 2014
BGN'000 BGN'000
3230 3534
200 221
611 671
21 22
182 185
16
6 22
4 029 4 428
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2015 2014

BGN'000 BGN'000
Komanamposku 24 11
PabotHo 06nekmo 16 24
Kannenapcku matepuanu 6 7
[IpencraBurennu pazxoau 3 6
Hpyru 78 99
0610 127 147

19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM ¥ IPYT'U KPATKOTPAVHU AKTUBU

Cebecmounocm_na_npooaoenume CmoOKU _u_O0py2u _KpamkKompaunu aKmueu BKIIOYBAT
OanmaHcoOBaTa CTOMHOCT Ha TIPOAaieHUTe CTOKH 1 MaTepuanu ot dazeprec A/Jl.

2015 2014
BGN'000 BGN'000
BanancoBa cTOMHOCT Ha mpoaaaeHu JJA C)]
BanarcoBa CTONHOCT Ha MPOJIaICHU MaTEepUAIH 9) (24)
O6u10 (9) (33)
20. DPUHAHCOBMU IIPUXO U
Dunancosume nPuxoOu BKIIOYBAT:
2015 2014
BGN'000 BGN'000
Ipuxomu ot JIuxeu 26 20
[ToSI0XKHUTETHN PA3IUKU OT MPOMSHA HA BaJlyTHH KypPCOBE 8 21
[TonoxuTeTHN Pa3IUKU OT onepaluy ¢ (UHAHCOBU aKTUBU 71
Oo6mo 34 112
OUHAHCOBHU PA3XO/1N
Dunancoeume pazxoo0u BKIIIOYBAT:
2015 2014
BGN'000 BGN'000
Pasxonu 3a nuxsu 1 14
OTpuIaTe i pa3iy OT onepayu ¢ GUHAHCOBH aKTUBU 15
OTpunarteHu pa3nuKy OT IPOMsHA Ha BAlyTHU KypCOBE 13 11
Hpyru 16 25
OO6110 45 50

21. PA3XO/I1 3A JAHBLH

OCHOBHHTE KOMITOHEHTH Ha pa3xojia/(MKOHOMHSATA) Ha JJAHBIU BEPXY Meyaoara 3a TOJAMHUTE,
3aBBpIIBANIY Ha 31 TeKeMBpH ca:
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2015 2014

BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revan0a 3a roJuHaTa 1o JaHbyuHa JACKJIaparus 1465
Texymr pa3xo/ 3a JaHBIM BHPXY Nedanbara 3a roguHara -147
OTCcpoueHH JaHbIIU BhpPXY IeuanbaTa
Cévp3anu ¢ 86b3HUKBANE U 0OOPAMHO NPOSIGNIEHUEe HA PEMEHHU PA3TUKU -11
Egexm om namanenue un. 92, an. 5 om 3KI10 1
O6uwo pazxoo 3a danvyu ebpxy neuanoama, omuemenu 6 Omuema 3a
6Ce00X6amMHUA 00X00 0 -157

2015 2014

BGN'000 BGN'000
Pasnenue na oanvunus pazxod na oanvyu evpxy Ileuanoama onpeoenen
CHPAMO CUCHOBOOHU DE3VIMam
Cyemoesoona neuanba 3a 200una 1629
Janbim Bepxy nedanbara - 10% -163
Om nenpusnamu cymu no 0aHv4Ha 0eKIapayusl
Ceop3anu ¢ yBenudeHus - 1617 xmi. mB. (2013r.: 1664xw1. 11B.) -162
Cewp3anu ¢ HamaneHus - 1780 xwui. nB. (2013r.:1646 xun. 1B.) 178
Jlanvk 8bpXy NOCMOSHHYU PA3TUKU MEAHCOY CUemO8OOHama nevanioa u
OanvuHama nevanoa -147
OTcpoueHH TaHBIM BbPXY Meyandarta OT MPeIX0IHH TOANHH -10
Edext ot Hamanenue wi.92, an. 5 ot 3KIIO
O6wo pasxoo 3a 0anvyl 6vpxy neuanboama, omuemenu ¢ Omuema 3a
npuxooume u pazxooume -157
22. 10XOJIN HA AKIIUSA

2015 2014

Cpenen Opoit akiuu (B XHIL.) 515 515
Herna neuan6a 3a roguaaTa (BGN'000) 346 1472
OcHoBeH aoxoa Ha akuus (BGN) 0.6718 2.8583
23. CBbP3AHMU JIMIIA
CBbp3anHu JUIa Ha IPYKECTBOTO ca KAKTO CIIEBA:
CBbp3aHu Juna Bua Ha cBbp3aHOCT
Akuyuonepu:
®asepunBecT AJl OcHOBeH aKIHoHeD (58.59%)
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[Ipenmnpusitus, coOOCTBEHOCT Ha OCHOBHU aKIMOHEPU W MPEINPHUATHS, B KOUTO MPSKO WIH
KOCBEHO TPUTEKABaT 3HAYMTENCH [ OTACITHH JIMYHOCTH, YHPAXHSIBAIIA KOHTPOJN BBPXY
apyxecTBoTO (J{pyru cCBbp3aHU Ipy’KeCTBa), ca:

ocmaska om _cevp3ano npeonpusmue

31.12.2015 31.12.2014

BGN'000 BGN'000

®dazepunBect AJl 74 69
O61mo 74 69

VcnoBusTa Ipyd KOWTO € H3BBPIINEHA JOCTAaBKAaTa HE CE€ OTKIIOHABA OT IMA3apHHUTE IEHH 3a
nog00€eH BUJ CAEIIKH.

3aovcenuama Kom  cevpianu  npeonpusmua ¥bM 31.12.2015 1. ca XKBM ClHEIHUTE
JpyKecTBa:

31.12.2015 31.12.2014

BGN'000 BGN'000
®dazepunsect AJ] 8 7
O0wmo 8 7

3aovcenuama Kom cevp3anu npeonpuamusn koM 31.12.2015 r. 1o BUIOBE ca KaKTO CieaBa;

31.12.2015 31.12.2014

BGN'000 BGN'000
3aabiokeHue 3a HaeMm Ha JIMA 8 7
O06wo 8 7

Buv3nazpasricoenus na Knowoeus ynpasneHcKu nepconan:
Kiro4oBHST yIpaBiIeHCKH MEPCOHAN Ha IPYKECTBOTO € ChBETHT HA JIUPEKTOPUTE:

31.12.2015 31.12.2014
BGN'000 BGN'000
3amnaTi U OCUTypOBKHU 221 243

24. YIIPABJEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOuuaiiHata cu AEWHOCT JAPYKECTBOTO MOXE J1a ObAe H3JI0KEHO Ha Pa3IuyHH
(hMHAHCOBM PUCKOBE, Hall — BaXHUTE OT KOWTO ca: Ma3apeH (BKIIOYBAI BAIYyTEH PUCK, PUCK OT
MpOMSIHA Ha CIPaBEeUINBATa CTOWHOCT U [IEHOBH PUCK), KPEAUTEH PUCK, JTUKBUIECH PUCK U PUCK HA
JMXBEHO-00BBP3aHN MapUUHH MTOTOLH. 3aTOBa OOLIOTO YIPaBIeHUE HA pUCKa € (POKYCHPAHO BBPXY
MPOTHO3MpPAHE HA PE3YJITATUTE OT ONpesesieHn 001acTH Ha (PMHAHCOBUTE IMa3apH 3a MOCTHraHe Ha
MUHHMHU3UPaHE Ha MOTEHIHATHUTE OTPUIATEIHN e(PeKTH, KOUTO OMXa MOTIIH Jia C€ OTPA3sT BbPXY
¢unancoBute pesynratd. DUHAHCOBHTE PHUCKOBE TEKYLIO C€ WACHTH(UIUpAT, U3MepBaT M
Ha0JI01aBaT € IIOMOIIITA Ha Pa3IMYHA KOHTPOJIHU MEXaHU3MH, 32 J]a C€ ONPEACIISIT aleKBaTHH LIeHN
Ha yCIYTUTE, TIPEJOCTABSHU OT JPY>KECTBOTO, Jia CE OIEHAT aJIeKBaTHO ()OPMHTE HA TIOJIbPXKAHE Ha
CBOOOJHMTE JIMKBUIHHU CPEACTBa, O3 /1a ce AOIMyCKa HeoNpaBlaHa KOHIIEHTpalXs Ha JaJIeH PHUCK.

VYnpaBneHHMETO Ha pUCKA C€ OCBIIECTBSABA TEKYIIO OT PBKOBOACTBOTO Ha APY’KECTBOTO.
[ocnenHoTo € MpHeNno OCHOBHHM MPUHIIMIIK 32 OOIIOTO YIpaBicHWE Ha (UHAHCOBUS PUCK H 32
yIpaBJieHHE Ha OTJACIHUTE CHenU(UYHU PUCKOBE, KaTo BaJyTCH, IICHOBH, JIMXBEH, KPEAUTEH U
JIMKBUJIEH, TPU U3IMIOJI3BAHETO HA HEJACPUBATUBHU HHCTPYMEHTH.
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ITo-mony ca omucaHW Pa3IMYHM BUIOBE PUCKOBE, HA KOUTO € W3JIOKEHO IPYKECTBOTO MPH
OCBIIIECTBSIBAHE HA THPTOBCKHUTE MY OTIEPAIMH, KAKTO U BB3MPUETHAT ITOJIXO/1 IIPH YIIPABICHUETO Ha
TE3U PUCKOBE.

Ilazapen puck

a. Banymen puck

HpyXecTBOTO € M3JI0KEHO Ha BAJIyTEH PHUCK, KOraro ThpPryBa BbB BajlyTa pPa3jIM4Ha OT
OBArapcKus IeB U €BpO. PHKOBOICTBOTO Ce CTpeMH KbM JIOTOBapsiHE Ha IICHU B JIEBa WX €BPO..

3HaYuTeNIHA YacT OT ONepaIuuTe Ha APYKECTBOTO OOMYAalHO ca JEHOMUHHUPAHU B OBJITapCKH
JIeBa W/WIN €BPO.

0. Ilenoeu puck

Jpy’KeCTBOTO € M3JI0KEHO Ha IIEHOBU PHUCK 332 HETaTHBHHU NPOMEHH B IICHUTE Ha OCHOBHHTE
Mmarepuanu (IbpBECHHA), TOPHBATA, €JICKTPOCHEPTUATa - OOCKT HAa HETOBUTE OMNEPALUH, 3alI0TO
CBHIJIACHO JIOTOBOPHUTE OTHOIICHHMS C KIIMEHTUTE T ca OOSKT Ha MEPUOANYCH aHAIH3 U 00CHKIaHe
3a MpepasrieKaaHe ¥ aKTyalIH3upaHe CIpsIMO MPOMEHUTE Ha T1a3apa M 3ali0To Te ca CrenuduIHu 1
3a ONpCACICH KpbI' AOCTAaBYMIH, IPHU KOHUTO HMa YCTAHOBCHH IIpoHCAYpU 3a IMNCPUOIAUYIHO
aKTyaJM3UpaHe CIPSMO MPOMEHHTE Ha ma3apa.

Kpeoumen puck

IIpu ochliecTBIBaHE Ha CBOSITA AEHHOCT JPY>KECTBOTO € U3JI0KEHO Ha KPEIUTEH PUCK, KOHTO €
CBBP3aH C pUCKa HAKOH OT KOHTpareHTHTE My Aa He ObA€ B CHCTOSHUE Ja MU3IBIHM H3LSIIO U B
00MuaiiHO MpeIBUACHUTE CPOKOBE 3aIbJDKCHUATA CH KbM HETO.

®UHAHCOBUTE aKTHBU Ha JIPY’KECTBOTO Ca KOHLIEHTPUPAHU B JBE IPYIHU: MApUYHU CPEICTBa,
B3€MaHHUA OT CBBP3aHU JIUIA U APYTH KOHTPAreHTH.

[TapuunuTe cpencTBa B APYKECTBOTO M pa3IUIAIIATEHUTE ONEPALMHM €A ChCPEIOTOYCHU B
M'BPBOKJIACHHA THPTOBCKU OaHKH C BUCOKA pENyTalus W CTa0MiIHA JIMKBUAHOCT, KOETO OrpaHruvaBa
pHUCKa OTHOCHO IMMAPUYHUTE CPEACTBA U MAPUUHNUTE €KBUBAJICHTH.

JpyXkecTBOTO MMa NOJMTHKA Ja NpoJaBa C OTCpoueHHM Miamanua. CvOupaeMocTTa |
KOHIIEHTpAlMsATa Ha B3E€MaHUATa CE€ KOHTPOJIMpa TEKYIIO M CTPUKTHO, CHIVIACHO yCTaHOBEHATa
MIOJINTHKA Ha JPY>KECTBOTO.

Juxeuoden puck

.HI/IKBI/II[HI/IS[T PHUCK C€ U3pa3saBa B HETaTUBHATA CUTyallusd APYKECTBOTO Aa HE 6’bI[e B CbCTOSHHEC
Ja mocpelHe Oe3yCIOBHO BCHYKH CBOM 3aJBJDKCHHS ChIJIACHO TeXHHs mHaaex. To mpoBexiaa
KOHCEpBATHBHA IMOJUTHKA MO YMpaBlICHUE Ha JIMKBHIHOCTTA, YPE3 KOSATO MOCTOSHHO MOJIbpIKa
ONTHUMAJICH JIMKBHJEH 3amac Mapu4Hd CPEACTBA, 100pa CHOCOOHOCT Ha (UHAHCHpAHE Ha
CTOTAHCKAaTa CH JICHHOCT, BKJIFOUMTEITHO Ype3 OCUT'YpsIBaHE U TOIbpXKaHe Ha aIeKBAaTHU KPSIUTHH
pecypcu U YJIECHEHHWs, MOCTOSHHO KOHTPOJHO HAONOJcHHE HA (DAKTHYECKUTE U MPOTHO3HU
MapUYHU TOTOIM MO TIEPHOAM HAMpeJ W TOATbPIKAHE HA PABHOBECHE MEXIy MATYPUTCTHHUTE
T'paHMIIM HA aKTUBUTEC U ITAaCUBUTE Ha JPYKECTBOTO.

Puck om nuxeonocnume napuuHu nOmMouu

Karo 1510 ApyKecTBOTO HAMA 3HAYUTEITHU JTMXBOHOCHU aKTHBH, C U3KITIOYCHUE HA TAPUIHUTE
CPEICTBAa M €KBUBAJICHTH W NOTOBOPHU (QoHAOBe. T KaTO TO MOAIbPIKAa 3HAYUTETHH IO pa3Mep
CBO60}IHI/I MapuiHu Cpe€acCTBa, HCTOBUTE IMPUXOANW M OIICpAaTUBHU IMAPUYHH IIOTOLM Ca B TOJIsAMa
CTETICH 3aBUCHUMH OT MIPOMEHHUTE B MA3apPHUTE JIMXBEHHU PABHUIIIA.

JIpy’KeCTBOTO HE € H3JI0)KEHO Ha JINXBEH PUCK OT CBOUTE IBJITOCPOYHH U KPATKOCPOUHH 3aEMHU.
Te ca 00MYaliHO ¢ HEPOMEHJIHB (JJOrOBOPEH) JIMXBEH MPOIICHT, KOWTO HE MMOCTABS B 3aBUCUMOCT OT
JIUXBEH PUCK MAPUIHUTE MY TTOTOIIH.

JIpy>XecTBOTO YIpaBisiBa CBOSI PUCK HA MAPUYHUTE MOTOLM CIPAMO JTMXBEHUTE PaBHHIIA KATO
NpHU CKIIFOYBAHE Ha JIOTOBOPHTE 3a MOJI3BaHe HAa OAHKOBHM KPEIUTH Ce CTPEMH Jia I0TOBapsl JINXBEH
MPOIICHT M30Upaliku Hal-U3TOJJHUTE YCIIOBHS, TIpe/IJIaraHy Ha OaHKOBHSI Ma3ap.

JIuxBOHOCHUTE (HUHAHCOBH AKTHBH HA JPYKECTBOTO BKIIOYBAT MAPUUYHHM CPEJACTBA 10
pasIuiamaTeIHa cMeTKH B Oanku B pasMep Ha 2 330 xwmris. (2014 r.: 1 053 xm1.nB.) 1 GpUHAHCOBU
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aKTHBH, AbpXKaHU 3a ThpryBaHe — 369 xwr.nB.(2014 r.:1 617 XxwiJiB.) IpU JOrOBOPEH IUIABAIL]
JIUXBEH MIPOIEHT M Aermo3uTh B pasmep Ha 4 909 xuir. nB. (2014 r.: 3 510 xu. 18.)

JluxBoHOCHUTE ()MHAHCOBU TACHUBU Ha Jpyx)ecTBoTo KbM 31.12.2015 r. BKJIFOUBA MOJTydYeH
0ankoB 3aeM B pasmep Ha 0 xui. nB. (2014 r.: 159 xun. 18.).

Cnpaeeonueu cmoiinocmu

CrpaBeaniuBaTa CTOWHOCT Hal-00IIO IMPEACTaBIsIBa CyMaTa, 32 KOSITO €JUH aKTUB MOXE Ja
ObJlc pa3MEHEH WM €HO 33aJbJDKCHHE Jla ObJe M3IUIATCHO MPU HOPMAIHH YCIIOBHUS Ha CJIEKaTa
MeX/Ty HE3aBUCHMH, JKeJaely 1 NH(HOPMUPAHA KOHTPAreHTH.

IIputexxaBaHuTe OT APYKECTBOTO (PMHAHCOBH AKTHBH Ca OCHOBHO THPTOBCKH B3€MaHHSA H
HaJIMYHOCTH TIO pa3IuIalaTeTHU CMETKH B OaHKH, MOpaay KOETO ce NpueMa, ue OajaHcoBaTa UM
CTOWHOCT € TPHOJM3WTENTHO paBHA Ha TAXHATa CIpaBeyIMBa CTOWHOCT. lIpuTexaBaHWTE OT
IpY>KeCTBOTO (DMHAHCOBH ITACHBH MTPEICTABIISIBAT OCHOBHO 3a€MH U THPTOBCKHU 3aIBJDKEHISI, TIOPATH
KOETO ce MpreMa, ue OasaHcoBaTa MM CTOWHOCT € MPHOJIM3UTENTHO PaBHA HA TAXHATA CIpaBe]IuBa
CTOHHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

KoM 31.12.2015 1. Apy>KecTBOTO HsAMA TMOETH aHTAKUMEHTH, TIOPad KOETO HE JeKIapupame
CYMH 32 YCJIOBHH 3a/{bJDKEHHS H aHTQKUMEHTH.

26. CbBUTUA CJIEJJATATA HA BAJIAHCA

Ksm JaraTa Ha HU3TrOTBAHC Ha HACTOALLHNA (I)I/IHaHCOB OTYCT Ca CKJIIOYCHM JIBa HOBU TPYIAOBHU
J0TOBOPA.

JelcTBamo npeanpusitue

PBKOBOJICTBOTO HA PYKECTBOTO CUUTA, Y€ MPEAMPUATHETO € JICUCTBAIIO U III€ OCTaHE JCHCTBAIIIO,
HsMA IJIAHOBE M HAMEPEHUS 3a MPEyCTAaHOBSIBAHE HA IEHHOCTTA.
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