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I. O0ma unpopmanus

Haumenosanue na npeonpusamuemo:.”®A3EPJIEC“ AJl

H3nvanumenen oupexmop: nuxk. Manoa Togopos

Cvcmasumen:. Ctedka ATanacoBa

Jwporcasa na pecucmpayun na npeonpuamuemo:boarapus
Ceoanuwe u aopec na pecucmpayus: Ilipomunisiena 3oua 3anaj n.k.93

Oécnyynceawyu oanxku: Obb, SG“Excnpecoank”, /ICK, Paiipaiizenoank, YnuKpeoum bynoank,
Commerzbank.
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
banancosu nepa Mpunoxe

e No 3aBBpIIBAIIA  3aBBPIIBALIA
Ha 30.09.2015 na 31.12.2014
AKTUBU (X1 JB.) (X1 JB.)

A. HETEKYIIIU AKTUBH
Wmotu, MalvHy, ChOpBKEHH 1 000pyABaHEe 1 12036 12341
AKTHBH 110 OTCPOYCHH JAHBLH 3 40 40
OBIIO 3A PA3JEJ "A.HETEKYIIA AKTUBU" : 12076 12381

b. TEKYIIIA AKTUBU

Marepuainnu 3amacu 4 3754 4517
THProBekr U IPyrH B3eMaHuUs 5 2951 2197
@OuHAHCOBY aKTHBH, TbPIKaHH 32 ThPTYBaHE 1179 1617
ITapuunu cpeacTsa 4810 4563
OBLIO 3A PA3JEJ "B.TEKYIIIU AKTUBU": 12694 12894
OBIIO AKTUBH : 24770 25275

COBCTBEH KAIIMTAJI 1 TACUBHA
A. COBCTBEH KAIIUTAJI

OcCHOBEH KanmuTan 6 515 515
Pesepsu 20346 20346
Harpynana neyan6a (3ary6a) 1873 1431
Pesynrar 3a Texymus nepuon 661 1472
OBIIO 3A PA3JIEJ "A.COBCTBEH KAITUTAJI": 23395 23764
b. HETEKYLIIX TACUBU
dunaHCHpaHus 8 386 386
[lencuoHHY 3abKEHUS KbM HEpCOHANA 9 186 186
OBIIO 3A PA3JIEJ "B.HETEKYIIN TACUBHA": 572 572
B. TEKYIII TIACUBH
Texyma 4acT OT ABITOCPOYHHU 3aEMU 159
TBProBCKY U APYTH 3aIbIKECHHSL 10 525 397
3aabIoKeHHs KbM IIEpCOHaa 11 235 316
JIBIKMME TEKYIIU JaHbLH 12 43 67
OBIIO 3A PA3JEJ "B.TEKYIIU TIACUBU": 803 939
OBLIO IMTACUBH: 1375 1511
OBIIO COBCTBEH KAITUTAJI M TACUBH : 24770 25275
H3n.iupexTop: CncraBuren:
M.Tonopos Cr.ATanacoBa

[osacnumennume npunodcenus, usnodxcenu om cmp. 10 do cmp. 36 ca mepasdenna wacm om macmoawusa
¢unancos omuem.
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OTYET 3A ITIEYAJIBATA N 3AT'YBATA U IPYT'US BCEOBXBATEH 10X0/

HanmenoBanue Ha nepara

[Ipuxomu ot mponaxOn
Jlpyru npuxonu

Benuxo OIEPATHBHU NMPUXOIH:

Pazxomm 3a cypoBuHH MaTepuaiy

Pa3xonu 3a BHHIIHU YCIYTH

Pasxonu 3a amopTH3auu

Pasxonu 3a mepconana

Jlpyru pasxon

banancoBa CTOMHOCT Ha TIPOJAEHH AKTHBH
YBenuyeHne(HamManeHue) Ha 3amacuTe 0T MPOAYKIS i HE3aBbPIICHO
TIPOHM3BOJICTBO

Beuuko onepaTuBHu pa3xonu:

ITewanoa (3aryba) oT onepaTuBHa feiiHOCT
OunancoBy MPUXOH (Pa3xo/)

Ilewan6a (3aryba) npenu odsiarane ¢ JaHbIHU
Pasxozm 3a jaubiy ot neyanbara

Herna nevanba (3ary0a) 3a mepuoga

JIpyru BceoOXBaTHHA T0X0AH

O0mo Apyru BceoOXBATHH 10X0H
Bceo0xBaTeH 10x071, 001110

H3n.aupexrop:

M.Tonopos

Ipunoxenne

Ne

13
14

15
16

17

18
19

20

21

I'ogunara,

Togunara,

3aBBPIIBAIA  3aBbPIIBAIIA
Ha 30.09.2015 na 30.09.2014

(XHJ1. JIB.) (XHJ1. JIB.)
12 566 13915
56 56
12 622 13971
(5 769) (7192)
(1779 (1807)
(1175) (1128)
(2 856) (3369)
(87) (81)
(8) (28)
(280) 901
(11 954) (12704)
668 1267
) 13
661 1280
661 1280
4
- 4
661 1284
CncraBuTen:

Ct.ATanacoBa

Toscnumennume npunosicenust, uznodicenu om cmp. 10 0o cmp. 36 ca nepasoerna wacm om macmosuus

¢unancos omuem.
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H3n.aupexTop: CncraBuren:

OTYET 3A ITAPUYHMUTE ITIOTOLM ITO ITPEKUs1 METOJA

T'onuna T'onuna
3aBbppIIBAIlA 3aBbPHIBALIA
HAPMMHA HIOTOIU Ha 30.09.2015 ©ua 30.09.2014
r. r.
(B XUJI. JIB.) (B XWJI1. JIB.)
A. TTapy4HM IOTOLM OT OIlEPATHMBHA /1eHHOCT
TTocThIUTEeHHUST OT KIIMEHTH 11 546 15 289
Tnammadust Ha JOCTABYUIA (7 502) (9 535)
ThramaHus, CBbP3aHU C IEPCOHA (2887) (3439)
ImaTenn naHbIIM BBPXy mevyaidbarta (84) (77)
TTnammaHus/moCTHIUICHUS,CBbP3aHU ¢ (PUH.aKTUBU,IbP>KaHU 3a ThPT. 438 (342)
ThramaHus mpu pasnpeacjicHue Ha reyaibara (11) )]
Ilosyuyenu uxBu 11 13
IInarenn 6aHKOBHU TaKCHU (12) (13)
IMocThiuteHus (TUTANIaHUS) OT MPOMEHHU BHB BaJLy THUTE KypPCOBE 1 9
Hpyru nocteiieHus (TU1AIAHUS ) OT ONIepaTUBHA NEUHOCT 783 1125
HeTeH napuieH MoToK OT ONepaTuBHA AeidHOoCT (A): 2 283 3021
Bb. IlapyyHu IOTOLM OT UHBECTULIMOHHA 1eHHOCT
TTokynka Ha UMOTH, CbOPBXKECHHUS U 000pyIBaHE (845) 93)
IIponax6a Ha UMOTH, MAIlIMHU U CHOPBXCHUS 1 17
Jpyr# mOoCTHIUICHUS/ TUIAIIIAHUS OT MHBECTHIIHOHHA JEHHOCT (10) (9)
HerTeH moTok oT uaBecTUIMOHHA aeiHocT (B): (854) (85)
B. IlapyuyHu nnorouy oT GMHAHCOBA J1eHHOCT
IToracenun zaemmu (160) (176)
TiaTeHu JIMXBU 110 3a€MH C HHBECT.IIPp €qHA3HAYECHHUE (@D (6)
TlnateHU JUBUACHTH (1021) (511)
HeTeH napuieH NoTok ot ¢puHaHcoBa aeifHocT (B): (1182) i (693)
I'. I3aMeHeHMs1 HA IapMYHUTE cpeAcTBAa npe3 nepuoaa (A+b+B): 247 2 243
. IapuyHA cpeACTBA B HAYAJIOTO HA IIe pHOaa 4563 1753
E. INapyyHu cpeacTBa B Kpasi HA [IepHoAa 4810 3 996
H3n.iupexTop: CbcTaBuTen:
M. Tonopos Crt.AtanacoBa

[osacnumennume npunoscenus, usnoxcenu om cmp.10 0o cmp. 36 ca mepasdenna wacm om macmoawua
¢unancos omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBn
Hartpyna
Ocnopen PE3€PB OT o O61mo
TOKASATEIN xamprag TOCTeA-  O0uw o JlpyrH L on ::161:1:::.1}11
BAIlH  pe3epBH Ppe3epBH (aryém)
OIIeHKH

Campno xsMm 31.12.2013 1. 515 427 515 19 416 1933 22 806
Kopurupaso cajio B HA4aJoTo Ha OTYeTHHS 515 497 515 19 416 1933 99 806
Tepuo.
Cyma Ha BCeOOXBaTHUS 10XO0] : 1476 1476
PasnpenencHue Ha nevandara 3a: - - -

- TUBHICHTH (515) (515)

- Apyru ©) (©)
[IpexBbpiacHN KbM HepasmpeaeieHa neyanda - 9 - - 9 -
Canno xbm 31.12.2014 1. 515 418 515 19413 2903 23 764
Kopurupaso caijio B HA4aJI0TO HA OTYETHUS 515 418 515 19 413 2903 23 764
nepuos
Cyma Ha BCeoOXBaTHUS T10XO0] : 661 661
Pasnpenenenue Ha nevanbara 3a: - - - - -

- AUBUJCHTH (1030) (1030)
Canno xsMm 30.09.2015 1. 515 418 515 19413 2534 23395
H3zn.pupexrop: CncraBure:

M.Tonopos Ct.ATanacoBa

Toschumennume npunodcenus, usnoscenu om cmp.10 do cmp. 36 ca nepasoenna wacm om macmosuus
¢unancos omuem.
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1. _Kopnopamuena ungpopmauusn

»~PA3EPJIEC” AJl e npyxecTtBo, ch3maaeno npe3 1993 r. JpyxecTBOTO € ChC CEeNaNHUIIe U
aapec Ha ympasienue rp. Cumuctpa, [Ipomuniena 30Ha 3aman m.x. 93. CpnebHaTa perucTpamus € oT
1993 r., pemenne Ne 1123/1993 r. na COC. Ilocnennute npoMeHH B Y CTaBa U OpraHUTE 3a yIpaBieHHE
Ha JIPY>KECTBOTO Ca BIIUCAHU B THPTOBCKHS PETUCTHP KbM ATeHIHS M0 BiucBaHusATa B 2014 T..

1.1. Coocmeenocm u ynpaeienue

KoM 30 cenremBpu 2015 T. pasnpesieneHUETO Ha aKIIMOHEPHUS KAIUTAIl Ha JPY>KECTBOTO €
KaKTO CJeJBa:

N Bpoil OTH.
no BYNCTAT Nwme hsan e
pen aKuum %

OcHoBeH kanutan kbm 30.09.2015 r. - obwo 515000.00 | 100.00
1 103773170 | 6K CTPUHI OO0 71 0.00
2 103860807 | FTAIM ®MHAHC EQO[ 7] 0.00
3 110520242 | Bb3PAXXOAHE KACKC 00 7/ 0.00
4 114077591 | "KAMUTAN MHXEHEP MPOEKT" 00 429 0.08
5 118006638 | PASEPUHBECT All 301750 | 58.59
6 121133745 | BOHEB CO®T OAUTUHI 00/ 250 0.05
7 121224198 | UHBECTUUWMOHHO OPYXXECTBO HAOEX[OA Al 3200 0.62
8 121225574 | ¢ "3N1ATEH JIEB" 1352 0.26
9 121273188 | KATIMAH Al 1632| 0.32

10 1220153532 | TPAHCIPWHT 00/ 150 0.03

11 124099376 | ATPOHOM 1 XONAWHI EOOL 11 0.00

12 128042807 | AENTACTOK ALl 8 0.00

13 130099320 | MMC-99 227 0.04

14 130337234 | "ATEHLINA 3A UHBECTULWN U KOHCYNTALUUW"AL 25| 0.00

15 130432485 | 1M ACK POOVHA ALl 2000 0.39

16 130432636 | "EH EH MPOPECUOHANEH NEHCMOHEH ®OHA" 2016| 0.39

17 130437051 | "EH EH OBPOBOJTEH NEHCUOHEH 0OHN" 4462 | 0.87

18 130478014 | "EH EH YHMBEPCAJTEH NMEHCVUOHEH ¢OHN" 13363 | 259

19 130669286 | APOHA EOO[ 1346| 0.26

20 130823204 | AMIKATAN ENEKTPOHUKC EOOA 15| 0.00

21 131034286 | BAJIKAHCKA 3ACTPAXOBATEJIHO EPOKEPCKA KbLLUA 38| 0.01

22 131229667 | 1® KANMAH KANTAI 7807 1.52

23 131326575 | 1 OBb BAITAHCUPAH ®OH[ 1890 0.37

24 131427407 | ADBOKAICKO APYXXECTBO PANYMHOB, PAUYNHOBA 31 0.00

25 131477292 | LEHTBP 3A MHOBATVBHO PA3SBUTWE EOO[ 1 0.00

26 131500620 | ¢ "OCK BANAHC" 4521| 0.88

27 131562547 | 19 OB6 MPEMWYM AKLIN 8565 1.66
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28 131569986 | 1¢ [ICK PACTEX 8844 | 1.72
29 131572114 | 1o KANMAH MAKC 11793 | 229
30 141704 | LEO OVERSEAS LTD 23163 4.50
31 148139847 | 1o PEAIT PUHAHC BANTAHCWPAH ®OH[] 300 0.06
32 148139861 | 1o PEAIT PUHAHC BMCOKOAOXOAEH oOH[ 361 0.07
33 175064530 | CENEKT PETMOHAN 786| 0.15
34 175188389 | [1® MPOOUT 179 0.03
35 175203663 | MbPMbJ1 EBP EOO[ 30/ 0.01
36 175373078 | 1d AKTUBA BMCOKOOOXOAEH ®OH 157 0.03
37 175554057 | AN® MEHCUOHHOOCUTIYPUTENEH MHCTUTYT 238 0.05
38 175554107 | YO NEHCUOHHOOCUIYPUTENEH MHCTUTYT 7171 1.39
39 175554114 | 1NMN® MEHCUOHHOOCUTYPUTENEH UHCTUTYT 1500 0.29
40 175564592 | 1¢ 3MTATEH NNEB MHOEKC 30 630 0.12
41 175875294 | 1® KATTMAH ®/KC 135] 0.03
42 200317771 | 02 KAMNATAIT Al 10| 0.00
43 26634804 | AENTA KOHCTPYKT EOOA 56| 0.01
44 825240908 | NOAL LKB-CUNA 28| 0.01
45 828069921 | MICTbP MHBECT All 61 0.01
46 831633691 | BAHKA NMPEOC BEBITAPUA 675| 0.13
47 85573 | CLAIRMONT HOLDINGS LIMITED 18316| 3.56
48 8694021 | TRADEVILLE SA 22| 0.00

®du3mnyecku nmua -

888 akumnoHepwm 85463 | 16.59

Toscnumennume npunosicenust, uznodxcenu om cmp.10 0o cmp. 37 ca nepasoenna uacm om Hacmosuus

¢unancos omuem
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»PA3EPJIEC” AJl iMa eAHOCTENEHHA CHCTEMA Ha YIPaBIEHUE ChC CHBET Ha TUPEKTOPUTE
B ChCTaB:
Manon MBanoB Tosopos
Muiko XpuctoB KecapoBcku
Benuuka MBanosa bopucopa
Amnton JIro6enoB Tymnes
Mapun Unues [lenen

HpyxecTBoTO ce npenacrasisiBa oT U3nbiaaurtenaus aupexkrop Manon MBanoB Togopos.

KoM 30.06.2015 1. cpenHO ciMchueH Opoii Ha TIepcoHalla B IPYKECTBOTO - 247 paObOTHUIU
u ciyxurend (2014 r. - 250 paGoTHUIHN U CITYKHUTENN).

1.2, IIpeomem na oeiinocm

[IpenmerbT Ha AeiHOCT Ha JlpyskecTBoTO mpe3 2015 . BKIOYBA CIICAHUTE BUJIOBE ONEpAIllUU U
CIEJIKU:

[Ipon3BoACTBO Ha IHPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH
Yenyru

TBproBus ¢ u3AeTUATa B CTpaHATA U UyKOHWHA.

ABTOTPaHCIIOPTHH YCIYTH U APYTH

1.3. Cmpyxkmypa na /lpyscecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTABUTEICTBA.
DUHAHCOBMAT OTYET € CAMOCTOATEEH 0TYET Ha NPeANPHUATHETO.

II. ba3a 3a M3roTBsiHE HA (_l)]/IHaHCOBI/ITe OTYETH MW NPUIO0KECHU CHIICCTBCHU
CUYCTOBOJHMU IMOJUTHKH

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUA OTYET

®duHaHCOBUS 0TUET Ha J{py’KECTBOTO € N3rOTBEH B ChOTBETCTBUE C BCUUKH MeEXAyHapOAHU
crangapTy 3a punancosu ordetu (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OTYETH
1 oT ThJKyBaHus Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), onobpenn ot CbBeTa Ha
Mexnaynaponnau caetoBoau ctragaaptu (CMCC), u MexayHapoJHUTE CIETOBOJIHU CTAaHIAPTH U
ThiIKyBaHusiTa Ha llocTrossHHMs komwurer 3a passcHsBaHe (IIKP), omoOpenu ot Komwmrera mo
MexayHapoaau cuetoBoau ctangapta (KMCC), kouto edektuBHO ca B cuna ot 1 ssayapu 2014r.,
1 KouTo ca npuetu ot Komucusara Ha EBponelickus chio3.

3a Tekyuiata rouHa Apy>KeCTBOTO € MPUENI0 BCUYKH HOBH W/WIIM PEBU3UPAHH CTAaHIAPTH U
TBJIKYBaHUs, n3AaneHu oT CrBeta o Mexmynapoaau caetoBoaau crannapta (CMCC) u pecn. ot
Komurera 3a pazscaennst Ha MCDO, kouTo ca OMIM yMECTHH 3a HeroBaTa JeHHOCT.

OuHAaHCOBUTE OTYETH ca M3rOTBEHU Ha 0a3a MCcTOpUUECcKaTa IeHa.

JpyXecTBOTO BOJM CBOMTE CUETOBOJHU perucTpu B Obirapcku jes (BGN), koiiTo mpuema
3a OTUETHA BajlyTa 3a npezcTaBsiHe. [lanHuTe B oT4eTa 32 GYUHAHCOBOTO CHCTOSIHHE U IPUIIOKECHUSTA
KbM HETO ca MPECTaBeHH B XMUJISAM JI€Ba, OCBEH aKO HEIOo APYTro U3PHUYHO HE € YKa3aHo.

2 Ilpui1oKeHH ChlIeCTBEHH CYETOBOIHH MOJUTHKH

2.1.IIpomenu ¢ cuemoeoonama NOJTUMUKA U ZPEUIKU
[IpencraBsHeTo Ha QUHAHCOB OTYET CHIITACHO MEXKTyHAPOJAHUTE CTAHAAPTH 32 (UHAHCOBH
OTYETH M3UCKBa PHKOBOJCTBOTO JIa HAINPAaBH HAW-T00pW MPHUOIM3UTEITHU OIICHKH, HAYHCICHUS U
pa3yMHO OOOCHOBaHU TNPEJIOKEHUS, KOUTO OKa3BaT €(EeKT BBPXY OTUETCHHUTE CTOWHOCTH Ha
AKTUBUTC U IIaCUBUTC, HA HpI/IXOJII/ITe 1 Ha pa3x0111/ITe, 1 Ha OIIOBCCTABAHCTO HA YC.HOBHI/I B3CMaHUA
U 3aBbJDKCHHUS KbM JaTraTa Ha OTUCTaA. TESI/I HpI/I6HI/I3I/ITeJIHI/I OICHKH, HAYNCIICHUS 1 HpeJIHO)KeHI/ISI
ca OCHOBaHUW Ha MH(OpMaIHUATA, KOSATO € HaJIMYHA KbM JlaTaTa Ha (PUHAHCOBHS OTUET, TIOPaU KOETO
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ObnemuTe (pakTHUSCKU pe3yNTaTH Omxa MOTJH Ja ObJAT pa3iudHU OT TAX (KaTo B YCIIOBUS Ha
(uHaHCOBA KpH3a

HECUTYPHOCTHTE ca mo-3HaunTenHHn). OOEKTHUTEe, KOWTO IPEAIoyiaraT IO-BHCOKAa CTENeH Ha
CyOCKTHBHA TMpEIEHKA WM CJIOXKHOCT, WIH KBJETO TMNPEIOKCHUITa W NPUOTU3UTECITHUTE
CUYETOBO/THU OICHKH Ca ChINCCTBEHU 3a (PHMHAHCOBUSI OTUET, ca onoBecTeHu B [Ipuioxenne Ne 2.23.

2.3.Cpasnumennu 0aunu

JIpy’>KeCTBOTO TMPEACTaBs CpaBHHUTENHA HH(MOpPMANWs B TO3M (UHAHCOB OTYET 3a €aHA
npeaxoaHa ronuHa (Iepuo).

Koraro e HeoOX0aMMO, CpaBHHTEHUTE HaHHH Ce peKaacuHUIMpar, 3a Ia Ce€ IMOCTHTHE
CHITIOCTABUMOCT CIIPSIMO MIPOMEHH B MPEJCTABAHETO B TEKYII[aTa TOIUHA.

2.4.DyuKyuoOnaINA 64AYIMA U RPUHAGANE HA KYPCOGU DA3IUKU

OyHKIMOHATHATA U OTYETHA BAJTyTa Ha TPEJICTABSIHE HA JIPYKECTBOTO € OBITAPCKHUSAT JICB.
C BBBEXKJIAHETO HAa €BPOTO KaTO odulaiHa BamyTa Ha EBponielickus cbo3 choTHOMEHHeTo ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE pasjMKH, CBHP3aHU C YPEKAAHETO HA CACIKH B UyKICCTpaHHA
BaJlyTa, WM OTYUTAHETO HA CJACIKU B YYXKJCCTPaHHA BayTa MO KypCOBE, KOUTO Ca Pa3jIHyYHHU, OT
TE3H, 10 KOUTO MIbPBOHAYAIHO ca OWJIM MPHU3HATH, CE TPETUPAT KaTO TEKYIIM IMPUXOJIU U Pa3X0Id B
OT4Y€eTa 3a BCEOOXBATHUS JOXOL,.

2.5.1Tpuxoou
[Mpuxoaute B JpykecTBOTO ce TpU3HABAT Ha 0a3a MPUHIMIA 32 HAYUCISABAHE U JIO

CTEIIEHTA, 10 KOSITO CTOMAHCKUTE U3TOAM ce NpuaoOuBat ot JpyXecTBOTO M JOKOJIKOTO IPUXOANTE
MoraT HaJIe)KJHO J1a C€ U3MEPSIT.
JpyXecTBOTO OTYHUTA TEKYIO MIPUXOIUTE OT OOMUYaltHATA JEHHOCT IO BHJIOBE JIEHHOCTH.
[lpu3HaBaHeTO Ha NPUXOAWUTE CE€ H3BBPIIBA IIPU CIA3BaHE HAa IpHETaTa CUYETOBOAHA
MIOJINTHKA 32 CIEAHUTE BUIOBE MPUXOAU:
e [Ipuxomn oT mponaxxkOa Ha CTOKH, NPOMYKIHS U Jp. AKTHBH - MPHUXOIHUTE CE
MpU3HABAT, KOTaTO BCHYKH CBHIIECTBEHH PHCKOBE M TOJ3H OT COOCTBEHOCTTAa Ha
CTOKHTE IIPEMUHABAT B KyITyBaya.
e [Ipu u3BBpIIBaHE HA KPATKOCPOUHU YCIYTM — IIPU 3aBbPIIBAHE HAa ChOTBETHATA
yciIyra ¥ IpueMaHe Ha padoTara OT KJIMEHTa.
e Ilpu gparocpounu yciuyru -Ha 6a3ara Ha €Tall Ha 3aBbPIIEH JOr0BOD.
IIpu npenocTaBsHETO Ha yCIyrd, IPUXOAUTE CE€ MPU3HABAT, OTYUTANKHU €Talla HA 3aBbPLIEHOCT
Ha clefkaTa KbM JaTaTa Ha OajaHca, ako TO3HM eTan MOXe Ja ObJe HaAeKIHO U3MEpEH, KakTo U
pas3xoanTe, W3BBPIICHU M0 CAETKaTa W Pa3XOAUTE 3a MPUKIOYBaHETO H. ETambT Ha 3aBbplIcH
JIOTOBOP ce omnpezens Ha 0a3a Ha MPUETUTE KbM JjaTaTa Ha M3TOTBSHE HA OTYETa U3IMBIHEHU paboTu
U ChOTBETHATA MPOIOPIIMOHATIHA YaCT Ha HAIIPAaBEHUTE Pa3XOaH.
e [Ipuxoaute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0OTOBOpa.
e [Ipuxoau OT JMXBM — NPHU3HABAHETO Ha JIMXBUTE 3a MPUXOJA CE€ M3BBHPIIBA IO METOAA
e(eKTHBHATA JINXBA.
e Bo3HarpaxeHus 3a NpaBa — Ha 0a3a Ha MPUHIMIA HA HAYKCIABAHETO CBIIIACHO
CHABPKAHUETO Ha CHOTBETHOTO CIIOpa3yMEHHE.
e [Ipuxomau OT AMBHUIEHTH - IPH YCTAHOBSBAaHE Ha MpaBaTa 3a MOJy4aBaHETO UM.
[IpuxoanTe ce oTUMTAT Ha MPUHITMIA Ha TEKyI[o HauuciaBane. OILEHsBaT ce 10 CIpaBe/InBaTa
CTOMHOCT Ha MOJIy4€HOTO WU MOJIEXKAIIO Ha TOTyYaBaHe.

2.6. Paszxoou
Jpy’kecTBOTO OTYUTA TEKYIIO Pa3XOAMTE 3a JEHHOCTTa 10 MKOHOMHYECKHU €IIEMEHTH M CIIe]
TOBa OTHACs MO (YHKI[MOHAIHO NpEAHa3HauYeHUe ¢ 1en (GopMupaHe pa3Mepa Ha pasXOIUTE I10
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HaIpaBlieHUs U ieiHocTU. [Ipr3HaBaHeTo Ha pa3XxoIUTe 3a Pa3X0/l 3a TEKYIIUS IEPHOJ CE H3BBPIIIBA
MIpM HAYHCIISIBAaHE HAa ChOTBETCTRAIINTE UM npuxoan. OmeHsBaT ce 10 CrpaBeinBaTa CTOMHOCT Ha
IJIATEHOTO WK TPEACTOSIIO 3 IIaIaHe

Pasxonute B [IpyXecTBOTO ce NMpH3HABAT B MOMEHTA Ha TSIXHOTO BH3HHMKBaHE W Ha 0a3za
MIPUHIAITNTE Ha HAYWCIISIBAHE U CHIIOCTABUMOCT.

Pa3xonnTe 3a ObAEIM IEPUOAN C€ OTIArar 3a MpU3HaBaHE KaTO TEKYIIHM Pa3XoIu 3a MepHoa,
Mpe3 KOWTO IOTOBOPUTE 32 KOUTO CE OTHACAT, CE€ U3IThJIHSBAT.

DUHAHCOBM NPHUXOIH M PAa3XQIH B OTYETA 32 BCCOOXBATHHS JIOXOJ C€ CHCTOST OT JIMXBCHH
MIPUXOIN U Pa3XOH, CBbP3aHU C MPEJOCTABEHHU U MOMYyUYeHH 3a€MH, KAaKTO M TaKCH M APYTH MPEKH
Pa3X0/Iu 10 KPEIUTH U OAHKOBU TapaHIIMH U KyPCOBH PA3JIMKH OT BATyTHU OTIEPAIIHU.

[puHIUIBT HA HAYHMCJIEHUE CE OTHACS N0 (PMHAHCOBUTE Pa3xoau (PMHAHCOBUTE IMPHUXOJH,
TaKa KaKTO CE€ OTHACS J0 BCHYKH APYTHM KOMIIOHEHTH Ha OTYeTa 3a MPUXOIUTE W pazxomuTe. Te
BKJTFOYBAT ¥ BCHYKH 00€311eHKH Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawunu u o6opydsane

HNmotute, MammHUTE W 00OpyABaHETO (ABITOTpAaHUTE MaTepUaHUM aKTHBH) ca
IIPECTaBEHH B OT4eTa 332 (PMHAHCOBOTO CBHCTOSIHME IO ceOECTOMHOCT HamajleHa C HaTpylaHara
aMopTU3alKsl U 3aryOouTe OT O0E3IeHKa, C M3KIIOYCHHUE Ha 3eMUTE W CTpaguTe MPUAOOHTH N0
01.01.2003 r. 3emu u crpaau npuaodbut npeau 01.01.2003 . ca npeacTaBeHH 1O NPEOLICHEHA 10
TSXHATa CIpaBelINBa CTOMHOCT, HAMaJIeHa ¢ HaTPYIaHUTE aMOPTU3alMK U 3aryOu oT 00e3LeHKa.
3eMsTa HE Ce aMOPTHU3Upa.

Ilpeoyenenama (cnpaseonusa) cmotinocm Ha UMOTUTE € OIpEAENeHa OT HE3aBUCHMU
onenurenu kpM 01.01.2003 r., BB Bpb3Kka ¢ npemuHaBaie kbM MC®O. Harpynanara kM gaTaTta
Ha OLIEHKA aMOPTH3aLusl € N3MUcaHa. AKO HaTpylaHaTa aMOPTU3alMs € HeJOCTaTh4HAa, € HAallpaBeHa
KOpEKIUs B OTYETHATa CTOMHOCT Ha aKTHUBHUTE 32 CMETKA Ha MPEOLEHbYHUS pe3epB.

ITvpeonauanno oyenngane

Karo uMoTH, MalllMHU U CHOPBKEHUS CE€ OTYUTAT aKTUBU, KOUTO OTIOBapsT HAa KPUTEPHUTE
Ha MCC 16 1 umar cToifHOCT IpH NpUI0OMBaHETO paBHA WK M0-BUcoka oT 700 yneBa. AKTUBHTE
KOUTO MMAaT CTOMHOCT 10 HUCKa OT IIOCOYEHATa C€ OTYMTAT KaTo TEKYLIH Pa3XOAM 3a MepHuola Ha
npuaoOuBaHe B CHOTBETCTBHE C OA00OpEHATa CUETOBOJHA MOJUTHKA. Bceku MMOT, MallMHA WIH
CHOPBHKEHHE C€ OLEHSBa NPH MPUAOOMBAHETO My IO II€Ha Ha NpUAOOWBaHE OIpe/ciieHa B
CBHOTBETCTBUE ¢ U3nckBanusiTa Ha MCC 16.

[Tpu mppBOHAYANHO MPHIOOMBAaHE UMOTHTE, MAalIMHUTE U 00OPYJIBAHETO CE OLICHSIBAT MO
ce0ecTOMHOCT, KOSITO BKJIIOYBA TMOKYITHATA [[€Ha, MUTHUYECKUTE TAKCH M BCHUYKH JPYTH TPEKH
pas3xoau, HeoOXOJUMH 3a IPUBEXKJAaHE HAa aKTHBA B PaOOTHO cheTosiHUE. [IpeknTe pa3xoan OCHOBHO
ca: pa3xoH 3a IOATOTOBKA Ha 00EKTa, pa3Xx0AH1 3a IbPBOHAYAIHA 10CTaBKa U 00pabOoTKa, pa3XoauTe
3a MOHTaX, Pa3X0AM 3a XOHOpapH Ha JIMLA, CBBP3aHU C ITPOEKTA, HENIPU3HAT JaHbUYEH KPEIUT U JIp.

Ilocneosawo ouensnsane

W30paHuaT oT ApYXKECTBOTO IMOJIXOJ 3a MocieqBamia OalaHCoBa OIEHKA HA HMMOTHUTE,
MAaIllMHUTE, CHOPBKEHHATA M 000OpyIBaHETO € Mojena Ha cebecroitHoctta mo MCC 16 —
ce0ecTOHHOCT, HaMaJleHa C HAuYMCIICHUTE aMOPTU3aIMHU U €BEHTyaIHA 00e3IeHKa.

Memoo na amopmu3zayus

JIpy>KecTBOTO H3MOJ3BA JIMHEEH METOJl Ha aMOpTH3alusl Ha HWMOTUTE, MAIUHHTE |
000pyIBaHETO (IBITOTpaHUTE MaTEepPHATHU akTHBH). OCTATHYHHST IIOJIC3CH KUBOT 33 3eMH H
Crpagy TIO0 OTAETHH aKTUBH € OmpeneleH oT He3zaBucuMmH orenutenn kpMm 01.01.2003 1.
YcpeqHeHMSIT MoIe3€H KUBOT 10 TPYITH aKTHBY € KaKTO CIIe/IBa:

e crpamu —-25T.

e MammHU U 00opyaBane — 5/10T.
e  aBoMOOMIH - 10r.
®  CHOPBKEHUS -25T.
®  KOMIIOTPHU - 2.
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® TPaHCHOPTHH cpencTBa — 12,5 T.
® CTOMAHCKH MHBEHTap — 6,7T.
OmnpeneneHUTe CPOKOBE Ha IMOJIE3€H JKUBOT HAa ABITOTPalHUTE MaTepHATHU AKTHUBH CE
Iperjiexnar B Kpas HAa BCEKM OT4YEeTeH mepuoA. EQeKkTpT oT mpoMeHHWTe B CUYETOBOIHHTE
NpUOIM3NTETHN OLIEHKH Ce MPU3HaBa OT Bh3MOKHO Hal-paHHHS O'bJIEI IIepHO/I.

Ilocneosawiu pazxoou

PasxoanTe 3a peMOHTH U MOAMPHKKA CE MPU3HABAT 34 TEKYIIX B IIEPHOA, TIpe3 KONTO ca
HarnpaBeHU. V3BBpIleHU NOCIEeIBAIIY Pa3X0/y, CBbP3aHU C UMOTH, MAIlIMHU U 000pyIBaHE, KOUTO
HMMAaT XapakTep Ha MOJAMSIHA Ha ONpPEJCIICHU BH3JIOBU YACTH U arperaT, Wik Ha IpeyCTPOHUCTBO U
PEKOHCTPYKIIHSI, C€ KalMTaIH3WpaT KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB H CE
Mpepasriexaa OCTaThbUYHUS MY TOJIE3€H KMBOT KbM JaTaTa Ha Kanuranuzanus. ChIIeBPEeMEHHO,
HeaMOpTU3UpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH ce M3MHCBa OT OalaHcoBaTa CTOMHOCT Ha
AKTUBUTE U Ce TIPU3HABa B TEKYIUTE Pa3XxOAH 3a MEPHO/Ia Ha TIPEYCTPOHCTBOTO.

Obe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTH Ha ABATOTPAUHUTE MAaTEPUAIHU aKTUBU MOJJIEXKAT HA MIPErJIe] 3a
o0e3IleHKa, KOraTo ca HajWile CHOWTHS WM MPOMEHH B OOCTOSITENCTBAaTa, KOWUTO IMOKAa3BaT, e
OanaHcoBaTa CTOMHOCT OM MOTJIA J1a c€ OTJIMYaBa TPAHO OT BH3CTAHOBUTEIHATA M CTOMHOCT. AKO
ca HAJIMIIC TAKWBA MHIUKATOPH, Y€ MPUOIUZNUTEIIHO ONpe/ie/icHaTa Bb3CTAHOBUTEIHA CTOWHOCT € 10~
HUCKa OT TsAXHAaTa OallaHCOBa CTOWHOCT, TO TOCIIEAHATA CE KOPUTHpa N0 BH3CTAHOBUTEITHATA
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa IBIATOTPalHUTE MAaTEPUAIHU aKTHUBH € IO-
BHCOKa OT JIBETE: CIIPAaBEIUIMBA CTOMHOCT 0€3 pa3Xxo/u 3a NMpoaax0a WK CTOWHOCT B ynorpeba. 3a
OTpPENENSTHETO Ha CTOWHOCTTa B ymHoTpeda Ha AaKTUBUTE, OBACIIUTE MAPUYHU MOTOIM Ce
TUCKOHTHPAT J0 TSAXHATA HACTOSIIA CTOWHOCT, KaTO Ce MpHIara JUCKOHTOB (aKTop Mpean JaHbIIH,
KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBHS U OIICHKH HAa BpeMeBaTa CTOWHOCT Ha TMapuTe U
PUCKOBETE crelu(UUHN 32 ChOTBETHHS aKTUB. 3aryOuTe OT OOE3IICHKAa Ce OTYUTAT B OTYETa 3a
BCEOOXBAaTHHUS JOXO/I.

banancoBaTta CTOMHOCT Ha JjaJieH UMOT, MalllMHA, CbOPBKEHUE U 000py/BaHE Ce OTIHCBA
pu 0cBOOOXAaBaHe OT akTBa. llewanbara mnm 3arybara, Bh3HMKBAIA OT OTIHCBAaHETO HA MMOT,
MalllMHa, ChOPBKEHNE W 000py/IBaHe ce BKIIIOYBAT B OTYETA 32 JIOXOAUTE, KOTaTO aKTUBBT CE OTIHIIIE.

2.8. Hemexywiu nemamepuainu aKmueu

Kato HemaTepualHUTE aKTHBU CE€ OTUMTAT AKTUBH, KOMTO OTTOBapsT Ha ONPEAEICHUETO 3a
HEMaTepuaieH aKTHB M OTrOBapsAT Ha KPUTEPHUTE 32 OTYHTAHE HA HEMAaTepUaIHU aKTHBU
dhopmynupanu B MCC 38.

[IbpBOHAYAHO HEMAaTEpUAIHUTE AaKTHBM C€ OTYMTAT MO [eHa Ha [OpuaoOuBaHe.
HemarepuanHuTe akTHBH ce OTYHMTAT Ciel MPUAOOMBAaHETO MO ceOECTOMHOCT HamaleHa ¢
HaTpyIaHaTa aMOPTH3AIMs ¥ HATPYIIAaHH 3aryOu OT 00e3leHKa

HemarepuannuTte akTHBH, KOWTO TOAJIEKAT HA aMOPTU3ALM CE€ aMOPTH3MPAT IO JIMHEHHUS
METOJ 32 CpOKa Ha ONPE/AEIICHUs M0JIE3€H KHUBOT.

AMopTH3ausTa 3a104YBa, KOTaTo aKTHBBT € Ha Pa3MojI0KEeHHUE 32 MMOJ3BaHe, T. €., KOraTo Tou e
Ha MSICTOTO U B ChCTOSIHUETO, HEOOXOAMMO 32 CIIOCOOHOCTTa MY Jia pabOTH 10 HAYMH, OYaKBaH OT
PBKOBOJCTBOTO. AMOpPTH3alMATA CE MPEKpaTsABa HA 1aTaTa, HA KOATO aKTHUBBT € OTIIMCAH.

CpeHUSIT MoJie3eH KUBOT B TOJAWHU U aMOPTU3AIUKTE 33 TAHBYHHM IIEJIH 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMHU HEMaTepUATTHA aKTHBH, € KaKTO CJIe/[Ba:

['pyna T'oguau | AMoprtH3anuu
32 JIaHBYHH
enn B %

[IporpamMuu poaAYKTH 2 50

Ceprudukatu no UCO 2 50
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AKTHBH, KOUTO MMAaT HEOMPEAEIICH TOJe3eH KUBOT HE CE aMOPTU3UpAT, a Ce MPOBEpsBaT 3a
o0e3lieHKa Ha TroAMiiHa 0a3a. AKTHBH, KOHUTO CE aMOPTHU3MpaT, C€ MPErJIeKAaT 3a Hajaudue Ha
o0e3IieHKa, KoraTo ca Ha JIMIe CHOWTHS WM UMa MPOMSHA B OOCTOSITEIICTBATA, TIOICKA3BaIH, U
OaylaHCOBaTa CTOMHOCT Ha aKTUBUTE HE € Bh3CTAaHOBHMMA. 3a 3aryba oT oOe3lieHKa ce MpH3HaBa
cyMara, ¢ KoATo OajaHcoBaTa CTOMHOCT HaIXBbPIIA Bb3CTAHOBIMATA. Bh3cTaHOBUMATa CTOMHOCT €
[M0-BHCOKaTa OT HETHATa MpOJAaXHa CTOWHOCT M CTOWHOCTTa B ymoTpeba. 3a ma ce ompemenu
CTOWHOCTTA B yIIOTpeOa, aKTUBHUTE CE TPYIUPAT B HAH-MAJIKUTE Bb3MOKHH Pa3rPaHUIMMU CIUHUIIH,
TeHepUpaIIy mapuaHu noronu. HednHaHCOBM aKTHUBYU C U3KITFOYCHHE HA TIOJIOXKUTETHA PEIyTaIlus,
KOWUTO TOJUIeKaT Ha OO0e3IeHKa Ce IMpOBepsBaT 3a €BEHTYAITHO BH3CTAHOBSBaHE Ha 3aryba oT
00e311eHKa KbM BCSAKa OTYETHA JaTa.

2.9 /[vzocpounu ungecmuyuu

JIbATOCPOYHNTE MHBECTHITNH, TIPEACTABIIABAIIN YYACTHE B TBIICPHH, ACOIUUPAHU U APYTH
JPY’KECTBa ca MpeCTaBeHH BbB (PUHAHCOBHSI OTYET 0 CEOSCTOMHOCT.

[puTexaBaHuTe OT APYKECTBOTO WHBECTHIMH TOJICKAT HA Tperien 3a obesrenka. [Ipu
yCTaHOBsBaHE Ha 00e3IIeHKa, ChIllaTa Ce OTpa3siBa B OTYETA 3a BCEOOXBATHHS JOXO/I.

2.10.Mamepuanuu 3anacu
MarepuaaHuTe 3amach ca OIEHEHHM IO MO-HHUCKa OT: [IeHaTa Ha NpHIoOMBaHe M HETHATa
peanu3yema croiiHOCT. PazxoauTe, KOUTO ce U3BBPIIBAT, 3a 1a AOBEAAT Ja/IeH MPOAYKT B HETOBOTO
HACTOSIIIO ChCTOSHHAE M MECTOHAXOK/ICHHE, Ce BKIIIOYBAT B [ICHATa HAa MPUI00MBaHEe, KAKTO CIIC/BA!
e CypOBHMHHU U MaTeprai B TOTOB BUJI — BCHYKH JOCTABHU PAa3XOH, KOUTO BKIIFOYBAT
BHOCHU MUTA U
TaKCH, TPAHCIIOPTHU pa3xXoar, HEBb3CTAHOBUMU JaHBLIU U JPYTU pa3dXxoAau, KOUTO AOIPHUHACAT 3a
MIPpUBECIKAAHC HA MAaTCPUAJIUTEC B I'OTOB 3a TAXHOTO M3IOJI3BAHC BU;
e ['oTOBa MpOAYKIHNS (CTPOUTEITHO MOHTKHU paOOTH) — MPEKU
pa3xoM Ha MaTepHAIN U TPYA M NPHUCIIA/IAINA C€ YaCT OT MPOM3BOACTBEHUTE HEIPEKH PAa3X0au MpU
HOPMAQJIHO HATOBAapCH KamauuTeT HaA [MPOU3BOACTBCHUTC MOMIHOCTH, C HU3KIIOUCHUEC Ha
AIMUHUCTPATUBHUTC pPa3xXxoau, KYPCOBUTC PA3JIMKU KW PA3XOJUTC I10 IIPUBJICYCHU q)HHaHCOBI/I
pecypcen.
[lpn ymorpebara (mponaxOara) Ha MaTepUATHHTE 3amacd Ce W3I0JI3Ba METOABT Ha
CpeAHOTIperyieHaTa IeHa.
Hertnara peanmsyema CTOMHOCT NpeacTaBisiBa MPHOIM3UTEIHO ONpeIesieHaTa MpOaaKHa
[IeHAa Ha JaJIeH aKTUB B HOPMAJHHUS XOJ Ha CTONAHCKA JIEHHOCT, HaMajJeHa C MPUOIM3UTEITHO
OIPEACICHUTE Pa3sxogu IO AOBBPIIBAHETO B THPTOBCKM BHUA Ha TO3UW AKTHUB U HpI/I6JII/I3I/ITeHHO
OTIpeIeNICHUTE Pa3XoAM 3a peanu3anus. Ts ce ompejaens Ha 0a3a aHANM3 OT CICIUATUCTH B
JPYKECTBOTO, KaTo Ce M3I0JI3Ba MH(OPMALIHS 32 [ICHHU OT MTOCIIEAHHU JOCTABKHU U/WiIH O(EPTHU LIEHN
Ha MaTCpyaJIHU 3ar1aCu OT CbIIUA BUI.

2.11.Tepzoecku u Opy2u e3emanus

B3emanusiTa 0T KJIMEHTH MO POJAKOH, Ce MPU3HABAT U OTYMTAT IO OPUTHHAITHA (DakTypHA
CTOWHOCT, HaMaJIeHa ¢ 00e31IeHKa 3a HechOupaemu cymu. [Ipubiu3uTeHarTa orieHKa 3a CbMHUTEITHU
1 HeChOMpaeMM B3EMaHUS Ce MPaBH, KOTaTo 3a ChOMPAaeMOCTTa Ha I[silaTa CyMa ChIeCTBYBa BUCOKA
HecurypHocT. HechOupaemute B3eMaHusi ce 00E3IEHABAT W3IS0, KOTaTO TOBa OOCTOSATENICTBO CE
YCTaHOBH. HeCLGHpaeMI/ITe B3€MaHUA C€ OTIIUCBAT IIPU TAXHOTO YCTaHOBABAHEC.

OmpenensaeTo Ha 00e3IEHKATa CE M3BBPIIBA HAa 0a3a HAa BH3PACTOBHUAT aHAIW3 HA BCSIKO
€/IHO B3eMaHe KaTo € MPHETO B3EMAaHMs C U3TEKBJ CPOK OT Majie)ka MOBeUe OT €HA TOJMHA J1a Ce
obe3nensBat Ha 100 %.

IpeammaTeHnTe pa3xoau, KOUTO KacasT CIIEABAIIM OTYETHH MEPHUOIN CE MPEIACTABAT KaTo
ABAHCOBO MPEBEJICHW CyMU HAa JOCTABUHMIIM W CE BKJIIOYBAT BHB B3EMAHHUATA OT KIHUCHTH U
JOCTaBUHIIH

JlaHblIMTE 32 BBH3CTAHOBSIBAHE CE€ MPEJCTaBAT MO OPUTMHAJIHMS pa3Mep Ha cyMmara Ha
B3€MaHETO.

Jlpyrute B3eMaHHs Ce MPECTABAT MO CeOSCTONHOCT.
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Karo aparocpounu ce knacuuimpar B3eMaHus, KOUTO ca ¢ GUKCHPaH MajJek U OCTaThUCH
CPOK JI0 MaJie)ka HaJl e{HA TOIMHA OT JaTara Ha MajIexa.
KaTo KpaTKOCpOYHH ce KIacH(PHITUpAT B3EMaHHsI KOUTO Ca:
e  (0e3 (puUKCUpaH maex
e C (huKcHpaH MaJie U OCTAThUCH CPOK 70 MAJISKa J0 e1HA TOJIMHA OT JaTtaTa Ha (PUHAHCOBHS
oTYeT

2.12. Hapuunu cpedcmea

[NapuyHuTe CpeACTBA M NAPUYHHU SKBUBAJICHTH BKIIOYBAT IMAPUYHU CPEICTBA B Opoli U B OaHKH,
ChOTBETHO B JICBa W BBB BayTa. [lapuHUTE EKBHBAJICHTH Ca KPaTKOCPOYHH, JICCHO OOpaTUMH
BHCOKOJIWKBH/IHU BIIO’KEHHUS, KOUTO ChABPKAT HE3HAUNTENIEH PUCK OT MPOMSHA B CTOMHOCTTA WM.

[MapuuHuTe CpencTBa BKIFOYBAT KACOBUTE HATMYHOCTHU U PA3ILIANIATCTHUTE CMETKH.

3a nenuTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOLIH:

e [lapuyHuTe TOCTHIUIEHUS OT KIMEHTH W TAPUYHUTE IUTAAHUS KbM JOCTaBYHAILM Ca

MpeICcTaBeHN
opytHoO, ¢ BkitoueH [J[C (20%);

e JIMXBUTE IO MOJYYCHUTE KPESIUTH 32 000POTHH CPEIICTBA Ca BKIIIOUCHH KaTO IUIAIaHe 32
onepaTUMBHA JIEMHOCT;

e JluxBuTEe TO TONYYEHW WHBECTHUIIMOHHM KPEIWUTH Ca BKIIOYEHH KAaTO IUIAIIAHUS KbM

(mHaHCOBaTa
JIEHHOCT;

o [Ipu nocraBka Ha OBJATOTpaliHU aKTHBH OT cTpaHata, riareHusaT JJJIC ce mocousa Ha pen
,»TUTAIIAHUS KbM JIOCTABUMIY KbM MapUYHUTE MOTOIU OT ONEPAaTUBHA JCHHOCT, TOKOJKOTO TOH
ydacTBa U C€ BB3CTAHOBSBA B OINEPATHBHUTE MOTOIM Ha APYKECTBOTO 332 CHOTBETHHUS IMEPHO
(mecer).

2.13.3a0vasicenun Kom 0ocmaguuuyu u Opy2u 3a0v2cenus

3aabKEHUsITAa KbM TOCTABYMITH M IPYTUTE TEKYIIHU 33IbJDKEHHUSI CE OTYUTAT I10 CTOWHOCTTA
Ha OpPUTHHATHUTE (aKTypH, KOSITO Ce MPHeMa 3a CIpaBeJIiBaTa CTOMHOCT Ha C/eNKaTa U e 0bae
M3IIIaTeHa B OBAEIIE CPEIy MOAYICHUTE CTOKH U YCIYTH.

2.14 Jluxeonocnu 3aemu u Opy2u npusieyueru GuUHancosu pecypcu

Benuku 3aeMu ¥ Apyru NpHBJICYeHH (PUHAHCOBU PECYPCH CE€ OTYMTAT MO CeOSCTOHHOCT
(HOMHHAJTHA CyMa), KOATO Ce IPHeMa 3a CIIpaBeIiBa CTOWHOCT Ha MOJIYYEHOTO 10 CAeNKaTa, HETHO
OT TPEKUTE Pa3XOJH, CBHP3aHH C Te3W 3aeMU W TpHBICYeHH pecypcu. Cren mbpBOHAYATHOTO
MpU3HABaHEe, JIMXBOHOCHHUTE 3a€MH U JIPYTH TPUBIICYCHU PECYPCH, ca MOCICIBAINO OICHEHH TI0
aMOpTU3UpyEeMa CTOWHOCT, OMpeJielieHa 4Ype3 IMpuiaraHe Ha MeToJa Ha eQeKTHBHATA JIMXBA.
AmopTu3upyemara CTOHHOCT € HM3YUCIeHa KaTo ca B3€TH NPEIBHJ BCHUYKUA BHUJOBE TAaKCH,
KOMHCHOHHU U IPYTH Pa3xoJiv, BKJI. JUCKOHT WK IPEMUsI, ACOIIMUPAHU C Te3u 3aeMu. [leuanoure u
3ary0uTe ce MpU3HaBaT B OTUETA 32 BCEOOXBATHUS JOXOJ KaTo (DMHAHCOBU MPUXOIU WIH Pa3XOAH
Mpe3 Mepuojia Ha aMOPTHU3AIIKsI UM KOraTo 3ab/DKEHUITA Ce OTIIUIIAT WK PEAyLUpaT.

JIMXBOHOCHUTE 3a€MU M JIPYTH MPHUBJICYCHU (HUHAHCOBU PECYpPCH ce KIacHUIMPAT KaTo
TEKYyI[M, OCBEH 3a 4YacTTa OT TsX, 32 KOSTO JPYKECTBOTO MMa Oe3yCIOBHO MpaBo Ja ypeau
3aIBJDKCHUETO CH B CPOK HaJ 12 mMecerna oT garara Ha OaaHca.

2.15.JIuzune
Cwrnacio MCC17 nu3UHTOB JIOTOBOP ce KiacupHIrpa Kato GUHAHCOB JIM3HHT, aKO MPEXBBPIIS
M0 CHUIECTBO BCUUKU PUCKOBE M M3TOJM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHTOB IOTOBOD ce
KJacu(uIpa KaTo OrepaTHBEH JU3UHT, aKO HE MPEXBBPIIS 110 CHIIECTBO BCHUYKH PUCKOBE U M3TOAN
0T cOOCTBEHOCTTa BbPXY aKTHBA.

Dunancos 1u3unz
Juzunzononyuamen
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DUHAHCOBUAT JU3UHT, IIPU KOHTO ce TpaHCeprupa KbM JIPYKECTBOTO CHIIECTBEHATA YacT
OT BCHYKH PHCKOBE M CTOMAHCKH TOJ3HM, MPOU3TUYAIIN OT COOCTBEHOCTTa BBHPXY aKTHBA IOJ
(hMHAHCOB JTM3WHT, C€ KalMTAIN3Upa B 0TYETA 32 (PMHAHCOBOTO CHCTOSHUE HA JIM3MHTOTIOTYJaTENs
KaTo ce NpEeACTaBs Karo WMOTH, MAIUHU W OOOpYJBaHE IIOJ JIM3UHI TI0 IICHA Ha He3a0aBHA
MpoJak0a MK aKo € MO-HUCKa — 10 HACTOsIIaTa CTOWHOCT Ha MUHUMATHUTE JIN3WHTOBY TUTAIIAHHUS.
JInzuHTOBMTE TUTAIIIAHKS CHIBPIKAT B ONPEAEICHO ChOTHOMIEHNE (PMHAHCOBUS pa3xo/ (JMxXBaTa) U
MPUCIIJIAINaTa Ce YacT OT JJU3UHTOBOTO 3aIbJKCHNUE (TJIAaBHUIIA), TAKa Y€ JIa CE MOCTUTHE MOCTOSTHEH
JIMXBEH TMPOLEHT 3a OCTaBalllaTa HEU3IUIaTeHA YacT OT IJIaBHUIATA MO JU3UHTOBOTO 3aIbJKCHUE.
JIuxBeHnTE pa3xoau ce BKIIFOYBAT B OTUETA 32 BCEOOXBATHUS JOXO M CE TIPU3HABAT KaTo (PMHAHCOBU
pasxosu.

[MpumoOuTuTe MOA PUHAHCOB JIM3UHT AKTUBU CE aMOPTH3HMpAT Ha 0a3a MOJIC3HHS KUBOT Ha
aKTHBa M B pAMKHWTE Ha JIM3HHTOBHSI CPOK.

Onepamueen au3unz

Jluzunr, npu KOMTO HaeMOJATENAT MPOIBIDKABA Ja MPHUTEKaBa ChIIECTBEHATa YacT OT
BCHYKH PHCKOBE W CTOMAHCKH M3TOIU OT COOCTBEHOCTTAa BBPXY JaICHUS aKTUB Ce€ KIacH(pHUIMpa
KaTO OTIEPATUBEH JIU3UHT.

[TocTpmieHHATa O ONEpPaTUBHUS JU3UHT CE MPU3HABAT KATO JIPYTH JOXOAW B OTYETa 3a
BCceOOXBaTHHSI TOXO]T Ha 0a3a IMHEEH METOT 3a TIepro/ia Ha TN3UHTA.

[InamanusaTa BB Bpb3Ka C ONMEPATUBHUS JU3WHT C€ MPU3HABAT KAaTO Pa3XxOAd 33 BHHIIHU
YCIIYTH B OTYETa 332 BCCOOXBATHUS JI0XO Ha 0a3a TMHECH METOJ] 3a IepHoa Ha JIM3UHTa.

2.16.Jlencuonnu u opyzu 3a0vadceHus KoM nePCoOHAnd HO COUUATIHONO U MPYO08o
3aKOHO0aMmeNCcmeo

TpynoBHUTE U OCUTYPUTEITHN OTHOLICHUS ¢ pAOOTHUIIUTE U CITY>KUTEIUTE B JPY>KECTBOTO CE
OocHOBaBaT Ha pasmopendoute Ha Komekca Ha Tpyga u Ha pasnopenOurte Ha JeiCTBAIIOTO
OCUT'YPUTEIIHO 3aKOHOJATEICTBO B bbirapus.

33[IT:J'DKCHI/I$I KbM IIEPCOHA U OCUT'YPUTCIIHHU OpraHu3alumn ce KJ'IaCI/I(l)I/IHI/IpaT 3abJIDKCHUA
Ha IMPEeJUpHUATHETO MO0 MOBOA HA MHHAJI TPYZ, MOJOXKEH OT HAeTUsl MEPCOHAN M CHOTBETHHUTE
OCUTYPUTEITHH BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHONATENCTBOTO. CBINACHO M3MCKBAHMSTA Ha
MCC19 ce BKJIIOUBAT U HAYUCIEHUTE KPATKOCPOUHHU JI0XO/IM HA TIEpCOHANA C TPOU3XO0J] HEMOI3BaHU
OTIYCKM Ha MEpCOHaNa M HAYMCJICHUTEe Ha 0Oa3a Ha [EHCTBAIIMTE CTaBKU 3a OCHIYpPsIBaHE,
OCUTYPUTEITHH BHOCKH BBPXY TE3U TOXOIH.

Kpamxkocpounu 0oxoou

KpatkocpouHute 10X0/1¢ 3a HAeTHs MepcoHal o opMaTa Ha Bb3HATPaXKICHHS, OOHYCH H
COIIMAITHY JIOTIIANAHNS U TPUI00MBKY (M3UCKYEMH 3a ypEeK/IaHe B paMKHTE Ha 12 Mecela cliest Kpas
Ha MePHo/Jia, B KOMTO MEPCOHAIBT € TIOJIOKKII TPY/I 32 TSAX WU € U3ITBJIHUI HEOOXOAMMHUTE YCIIOBH)
ce MpU3HABAT KaTO pa3xoj] B OTUeTa 3a BceoOXBaTHHS J0oXxon (B mevanmbara wiu 3arybarta 3a
roauHara), ocBeH ako nageH MC®PO He u3ncKBa Ta3u cyMa Jia ce KamuTalu3nupa B cedecToifHOCTTa
Ha OIpPEJIEICH aKTWB, 3a IEPHOJia, B KOWTO € MOJOXKEH TPYIbT 33 TAX W/WIH Ca HU3IIBIHECHU
HU3UCKBAHUATA 3a TAXHOTO MOJy4YaBaHC, U KaTO TCKYUIO 3aAbJDKCHUC (cnen IpucriagaHe Ha BCUYKU
TUTATEHH BEYe CYMH U TIOJIATAIlM Ce YAPHKKH) B pa3Mep Ha HETMCKOHTHPAHATA UM CyMa.

KbM partata Ha BCeKkHM (MHAHCOB OTYET JPYXKECTBOTO MPaBH OICHKA Ha cymaTra Ha
OYaKBAHUTE Pa3XOAM M0 HATPYIBAIIUTE C€ KOMIICHCHPYEMHU OTIYCKH, KOSATO Ce OuYakBa Ja ObJie
M3IUIATEHA KaTo Pe3yJITaT OT HEM3MOJI3BAHOTO MPABO HA HATPYIAH OTIYCK. B olleHKaTa ce BKIIFOYBAT
npuOIM3UTEeNTHATa TIPElleHKa 3a CyMara 3a CaMUTE BB3HArPOXKACHUS W HA BHOCKUTE II0
33IbJDKUTEIIHOTO OOIIECTBEHO M 37PaBHO OCHTypsiBaHE, KOUTO PabOTONATENST AbJDKUA BBPXY TE3H
CyMH.

Jvazocpounu 00xo00u npu neHCuoOHUpaHe

IThanose ¢ degpunupanu 6HOCKU

OCHOBHO 3aJbJDKCHHE Ha JAPYKECTBOTO KaTo pabortojaren B beiarapus € na u3BbpiiBa
33IBJDKUTEIIHO OCHIypsiBaHE Ha HaeTus cu nepcoHan 3a GoHx ,lleHcuu”, IOMBIHUATEIIHO
3aIBJDKUTENIHO IeHcuoHHO ocurypsieane ([3I10), powx ,,00110 3a00isBane u MaiiunHcTBO” (O3M),
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¢onn ,,bespaboruna”, ¢ouxg ,,Tpynosa smomonyka u mpodecuonanHa Oomnect” (T3IIb), ¢onn
] apaHTUpaHu B3eMaHWs Ha paboTHunuTe U ciayxurenure” ('BPC) u 3mpaBHO ocurypsiBaHe.
Pa3mepute Ha OCUTYypUTEITHUTE BHOCKH CE€ YTBBPXK/IaBaT BCAKA TOAMHA ChC 3aKOHA 3a Oro/KeTa Ha
JOO u 3akona 3a 6romxera Ha H30K 3a choTBeTHaTa roanHa. BHOCKUTE ce pasmpenensT Mexay
paboTomaTenss W OCHUTYPEHOTO JHIIE B CHOTBETCTBHE C MpaBmiaTta or Komekca 3a comMaitHo
ocurypsiBane (KCO) B crotHOmenue 60:40 (2014 r.: 60:40).

Te3u ocurypuTenH IEHCHOHHY IJIaHOBE, PUJIATaHu OT JPYKECTBOTO B KAUECTBOTO MY Ha
paboroxaten, ca muaHoBe c aAeduHUpaHu BHOCKH. [Ipm TAX paboTomarenar Iuiama MecedHO
OTIpeZIe]ICHN BHOCKHM B IbpkaBeH (oup ,Ilencun”, donx ,,O3M, doun ,,bespadboruma”, douna
,» 1 3[1b”, xakTo 1 B yHHBEpCaITHU U MPOo(hEeCHOHATHH NTEHCHOHHHN (OHI0BE — Ha 6a3a (hUKCHpaHH 110
3aKOH MPOILIEHTH M HSAMAa MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE Ja JOoIulalia BB (OHIOBETE
ObJIeIy BHOCKH B CIIy9anuTe, KOTaTo T€ HAMAT JIOCTaThYHO CPEICTBA Ja M3IUIATAT HA CHOTBETHUTE
nu1a 3apabOTEHUTE OT TSAX CYMHU 3a IIepHoa Ha TPYJOBHS UM CTaX. AHAJIOTHYHY Ca U 3a]/bIDKCHHAATA
[0 OTHOIIICHKE Ha 3APAaBHOTO OCUTYpSIBaHE.

KBM mpyxkecTBOTO HsAMa Ch3JazeH ¥ (PYHKIHOHHpAIL YaCTeH JOOPOBOJIEH OCUTYpPHUTEICH
dhonm.

JbmKuMETE OT APYKECTBOTO BHOCKH TI0 TUIAHOBETE € JAc(PUHUPAHN BHOCKH 33 COLUATHOTO
U 3[IpaBHO OCHUTypsiBaHE c€ MPH3HABAT KaTO TEKYI Pa3XoJ] B OTUETA 3a BCCOOXBATHUS A0XOA (B
nevanbara wim 3arybara), ocBeH ako nageH MCQPO He M3HMCKBa Ta3W cyMa Jia e KaluTaln3upa B
cebecTOHOCTTa Ha OmpeseNieH aKTWB, W KAaTO TEeKyIo 3aJbJDKEHHE B HEIMCKOHTHUPAH pa3Mep,
3a€IHO U B IIEPHOJIA Ha TTOJIaraHe Ha TPyAa U Ha HAYMCIICHUETO HA ChOTBETHUTE JJOXOAM Ha HACTUTE
JUIA, ¢ KOUTO TOXOJHW BHOCKUTE Ca CBBP3aHHU.

Inanose ¢ depunupanu 0oxoou

Crwraacno Kozekca Ha Tpyna Ipy>KeCTBOTO B Ka4eCTBOTO My Ha paboronaren B brirapus e
3aJJBJDKEHO J1a M3IUIAIIA Ha [IEPCOHAla IPH HACThIIBaHE Ha ICHCHOHHA BB3PACT 00E3IETeHUE, KOETO
B 3aBHCHMOCT OT TPYAOBUS CTaX B MPEINPHUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH paOOTHU
3aIlIaTH KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYJOBOTO paBooTHoIIeHHE. [o cBouTe XapakTepucTUKU
TE3W CXEMH NpECTaBIsIBAT HeOHUPAHU TIIAHOBE ¢ AeHUHUPAHH JOXOIH.

NzuncrnenneTo Ha pa3Mepa Ha Te3W 3aJbJDKCHHS Hallara y9acTHeTO Ha KBaTU(HUIUPaHU
aKTIOEPH, 32 J1a MOXKE J1a Ce OTPE/ISNH TAXHATA CeralTHa CTOMHOCT KbM AaTaTa Ha PMHAHCOBUS OTUET,
MO KOSITO TE C€ MPEACTaBAT B OTYETa 38 (MHAHCOBOTO CHCTOSIHUE, & PECIICKTHBHO U3MEHEHUETO B
CTOWHOCTTA UM, C€ IMPEJCTaBs B OTYETA 32 BCEOOXBATHHS JIOXOJ KAaTO: &) Pa3XOAHTe 3a TEKYI H
MUHAQJI CTaX, Pa3XOAWTe 3a JIMXBa U €(DEKTUTE OT CHKPAIIEHUITA M ypeXKJaHUSATA Ce MPU3HABAT
BeJHAra, B IepHo/ia, B KONTO Bb3HUKBAT, U MIPEJACTABST B TEKYyIlaTa revyanda uiu 3aryoa, 1Mo cTaTus
,»pa3xoau 3a nepcoHasn”, U 0) eeKTUTE OT MOCICIBAIIMTE OIEHKH Ha 3aJbJDKCHHUITA, KOUTO IO
CBHINECTBO MPEACTABIABAT aKTIOEPCKH TleuanOu v 3ary0u, ce Mpu3HaBaT BeIHara, B Iepruo/ia, B KOUTO
BB3HHUKBAT, W C€ TMPEICTaBAT KbM JPYr'H KOMIIOHEHTH Ha BCEOOXBATHHS HOXOI, IO CTaTHI
,,TIOCJIC/IBAIIM OIICHKH Ha IMEHCHOHHU IJIAHOBE C JC(PUHHUPAHU JOXO0H”’. AKTIOEPCKHUTE TeUaiOn u
3ary0u MpOM3THYAT OT MPOMEHU B aKTIOEPCKHUTE TPEATIOKEHHUS 1 OIHUTA.

KbM natara Ha Bceku roauIileH (PMHAHCOB OTYET JAPYKECTBOTO HA3HAYaBa CepTH(GHUIIMpaHH
AKTIOCPpH, KOUTO U3AaBaT JOKJIAA C TEXHUTC U3UYUCIICHNUA OTHOCHO ABJTOCPOYHUTE MY 3aABJIKCHUA
KBbM TIEepCOHala 3a 00e3lIeTeHHs IpU [IEHCHOHUPaHe. 3a 1eNTa Te IpUilaraT KpeIuTHHUS METO]] Ha
MporHo3HuTe eauHuny. CeramrHaTa CTOWHOCT Ha 3aJbJDKEHUETO 10 Ae(PUHUpPAHHUTE TOXOIU Ce
n3uncisiBa 4pe€3 AHUCKOHTHPAHEC Ha 6BI[GHII/ITC MmapuyHu MNOTOIH, KOHUTO CC€ OYaKBa Oa 6BIlaT
U3IUIAaTCHU B PAMKUTEC Ha MAaTYpUTETa Ha TOBA 3aJAbJDKCHUC WU IIPU H3IIOJI3BBAHCTO HA JIMXBECHUTC
paBHUINA Ha ABPKAaBHU IBITOCPOYHH OOJIMTAINH C TI0/I00EH CPOK, KOTHpaHHU B bbirapus, KbaeTo
(YHKIMOHHMPA U CaMOTO JIPY>KECTBO.

Jloxoou npu nanyckane

ChrioacHo MecTHHTE pa3nopeAdd Ha TPYJOBOTO W OCHTYPHTEIHO 3aKOHOJATEJICTBO B
Bwarapus, napyxectBoTo Kato paborojaren UMa 3aIbIDKEHUE Ja M3IUIATH MPH MPEeKpaTsIBaHe Ha
TPYIOBUSI JOTOBOP TIPE/IN MIEHCHOHUPAHE OIpe IeSICHH BUIOBE 00e3IeTeHHS.

JpykecTBOTO MpH3HABA 3aJbDKEHUATA KbM MIEPCOHANA 110 JOXOJHU MPU HAIlyCKaHe MpeaAn
HACTBHIIBAaHE Ha TICHCHOHHA BB3PACT, KOTraTo € JEMOHCTPUpPaH OOBBpP3BAaIl] aHT2)XMMEHT, Ha 0aza
MyOJIMYHO aHOHCHpPAH IUIaH, BKI. 3@ MPECTPYKTYypHpaHE, a ce MPEKpaTh TPYAOBHS JOTOBOP ChC
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CHOTBETHHUTE JiHIla 0e3 Ja MMa BB3MOXKHOCT Jla C€ OTMEHH, WIH NpU (POPMAIHOTO H3/IaBaHE HA
JOKYMEHT 3a JJOOpOBOJIHO HamyckaHe. JIoXoau IpH HalycKaHe, IUTaTUMH MoBede oT 12 Mecena, ce
TUCKOHTHPAT U MPEACTABAT B 0TYETa 32 (DMHAHCOBOTO CHCTOSHHE IO TAXHATA CeTalllHa CTOWHOCT.

2.17.Axuyuonepen Kanuman u pezepsu
»PA3ZEPJIEC* A]l e akiimoHEpHO JIpYyKECTBO U € 3aIbJKEHO J1a peructpupa B Thprosckus
PETHCTBD OMpEZCIeH pa3Mep Ha aKIMOHEPEH KalWTal, KOWTO Ja CIy>)KM KaTro O0e3MeveHue Ha
KPEIUTOPHUTE HA JIPYKECTBOTO 3a W3IBIHCHHWE HA TEXHUTE B3EMaHUS KbM HEro. AKIMOHEPHUTE
OTrOBapsAT 3a 3aJbJDKEHHATA Ha JIPY)KECTBOTO JIO pa3Mepa Ha CBOETO aKIMOHEPHO y4YacThe B
KaluTana ¥ MoraT Jia MPETSHIMPAT BPhIIIAaHe HAa TOBA YYaCTHE CaMO B IPOU3BOJICTBO T10 JIMKBUIAIUS
WJIH HECHCTOSTEITHOCT.
ChrinacHo W3WCKBaHHATA Ha THProBCKHS 3aKOH W YCTaBa JPYKECTBOTO € JITBKHO Jia
dhopmupa dhonx Pesepren, karo m3ToUHMIIM Ha POHAA MOTAT J1a OBJAT:
e Haii-manko emHa jaecera OT Mevandara, KOATO Ce OTACNs, JOKATO CpelIcTBaTa 3a
¢donna nocturHar 100% ot kanmuTana WM Mo-roJisiMa 4acT, Mpe/IBUJIcHa B Y CTaBa;
e CpencTBa, MOJyYSHH HAJ HOMHHATHATA CTOWHOCT HA aKIMUTE MPH U3J]ABAHETO UM
(mpemueH pesepn);
e JIpyru U3TOYHULHM, IPEBUACHH 10 pemenne Ha OOIoTo chOpaHue.
CpenctBara OT (pOHJa MOTaT Jia c€ U3IMOJI3BAT CaMo 3a TIOKPHUBAHE Ha TOAMIIHATA 3aryda u
Ha 3aryou ot npeaxoaHu roguan. KoraTo cpeacrsara BB (hOHIA TOCTUTHAT OIPE/ICIICHUs B Y CTaBa
MUHHMAJICH pa3Mep, CpeJICTBaTa HaJl Ta3dh CyMa Morar Ja ObJaT M3MON3BaHH 3a YBElUYaBaHE Ha
KamuTana.

2.18 /lanvuu 6bpxy neuanoama

Texywume Oanvyu BBPXy NedandaTa ca ONpeAeiIeHH B ChOTBETCTBHE C M3MCKBAHUATA HA
OBITapCKOTO JAHBPYHO 3aKOHOIATEJICTBO — 3aKOHA 3a KOPIOPATHBHOTO IMOJOXOAHO obJaraHe.
Homunannata nanbsusa ctaBka 3a 2015 1. e 10% (2014 r.: 10%).

Omcpouenu Oanvyu BBPXY TedandaTa ce ONpelessaT Ype3 HpuiaraHe Ha OasaHCOBHS
MacWBEeH METOJH, 32 BCHYKHM BPEMEHHH pa3MKd KbM JlaTaTa Ha (UHAHCOBUS OTYET, KOUTO
CBIIECTBYBAT MEXKIY OalaHCOBUTE CTOWHOCTH M JAHBYHUTE OCHOBH Ha OT/ICITHUTE aKTHBHU U MTACHUBH.

Omcpouenume 0anvunu nacugu ce IPU3HABAT 32 BCHUKK 00JIaraeMu BpEMEHHHU PA3IIUKH, C
M3KITIOYCHUE Ha Te3W, MOPOJIWIIN Ce OT NMPH3HABAHETO HAa aKTHB HMJIM IAcHB, KONTO KbM JaTara Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbuUHATA Mevanoa / (3aryoba).

Omcpouenu danvunu akmuey ce IPU3HABAT 32 BCHUKH HaMaJlsieMH BPEMEHHH Pa3JIMKH U 32
HEH3II0JI3BaHU JTaHBYHH 3aryOH, /10 CTETICHTA, 10 KOSTO € BEPOSTHO TE Ja Ce MPOSBAT 0OPaTHO U Jia
ObJic TeHepupaHa B ObJelle JOCTaThb4HA ObOjaraeMa mnedanda WM Ja ce MpOosBAT obiaraeMu
BPEMEHHH Pa3IMKH, OT KOUTO J]a MOTAT Jia ce TIPUCTIaJHAT TE3U HaMaJIiEeMH Pa3JIvKH, C U3KITI0UEeHHE
Ha pa3lIUKUTE, MOPOAWIIM CE€ OT NPHU3HABAHETO HAa aKTHB WIM NacWB, KOMTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbuUHATA nevada / (3aryoba).

banancoBata CTOMHOCT Ha BCHYKH OTCPOYCHHM JaHBYHU aKTHBH C€ MpErJexIa IpH
M3rOTBSHE HA TOJUIIHKA OTYET U C€ peylrpa 10 CTENEHTa, /10 KOSATO € BEPOSATHO TE Ja CE MPOSBAT
00paTHO 1 1a ce TeHepupa J0CTaTh4YHO o0iaraema rnevyanoa Wi MPOSBSIBAIIN CE TIPE3 CHIHS TEPUO
o0JyiaraeMu BpeMEHHH Pa3lIuKH, C KOUTO T€ MOrar Ja ObAaT NpUCaHATH WK KOMIIEHCUPaHH.

OTcpodeHNTE JaHBYHU aKTUBH U ITACHBH CE OIICHSABAT Ha 0a3a JaHBYHUTE CTABKH, KOUTO CE
OYaKBa Jia ce MpHiarar 3a nepuoa, mpe3 KOWTO aKTUBHTE IIe CE peaM3upar, a MacHBUTE e ce
ypenst (moracsT) Ha 6a3a TaHPYHHUTE 3aKOHHU, KOUTO Ca B CUJIA WITK C TOJIsIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CHJIA.

KoM 30.09.2015 r. oTcpoueHnTe naHbLU BbpPXY medanbarta ca omeHeHH mpu craBka 10%
(31.12.2014 r.: 10%).

2.19./lox00u na akyus

OCHOBHHTE JIOXOM HA aKI¥sl C€ U3YHCISABAT KaTO Ce pa3jelii HeTHATA revyanda win 3aryoa
3a mepuojia, MoJIeXKalla Ha pasnpeaeiicHHe MEKIY aKIIMOHEPUTE, MPUTSKATEIN Ha OOMKHOBEHHU
aKIIMH, Ha CPEeTHO-TIPETETTICHHsI Opoil Ha Abp)KaHWTE OOMKHOBEHH aKIUH 32 MEePHOa.
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CpeHO-TIPETETIICHUAT OpOl aKIMU MPEACTABIABA OPOAT Ha IbPKAHUTE OOMKHOBEHU aKIIUU
B Ha4Yaj0TO Ha TEpHOja, KOPUTHPAH ¢ Opos Ha oOpaTHO M3KYNEHUTE OOMKHOBEHHM aKITMH M HA
HOBOM3/IaJICHUTE TAKWBa IPe3 MEPHOJa, YMHOXKEH IO CpeaHO-BpeMeBus (aktop. To3u dakTop
n3passBa Opos Ha JHWUTE, IPE3 KOMTO KOHKPETHUTE aKIMU ca OWII JbpiKaHU, CIPSIMO OOIIus Opoit
Ha JTHUTE TIpe3 Teproa.

2.20.IIposusuu
IIpoBU3uHK Ce TPH3HABAT, KOraTO IPYKECTBOTO HMMa HACTOSAIIO (KOHCTPYKTHBHO HUIH

MPaBHO) 3abJDKCHUE B PE3yITaT HA MUHAJIO CHOUTHE U € BEPOSTHO, Ue TIOracsIBaHETO/yPEKIaHETO
Ha TOBa 3JIbIDKEHUE 111 MOPOJH HEOOXOIMMOCT OT U3XOJSAII TIOTOK OT PECYpCH Ha IPYKECTBOTO.
[IpoBusunTe ce oneHsiBaT Ha 0a3a Hali-TO0OpaTa MPHUOIM3NUTEIHA TIPEIICHKA Ha PHKOBOJACTBOTO KbM
JataTa Ha oOT4YeTa 3a BCEOOXBATHHUS J0XOJA, HEOOXOAWMH 3a YPEXKIAHETO Ha CHOTBETHOTO
3abikeHue. [IpuOnu3uTenHaTa OIeHKa Ce JTUCKOHTHpPA, KOTraTo MalebT HA 3aJTb/DKCHUETO ©
nbIarocpodeH. Korato ce odakBa 4acT OT pecypcuTe, KOUTO INE CE H3MON3BAT 3a YpexkJaHe Ha
3abJDKEHUETO Aa OBbJaT BB3CTAHOBEHU OT TPETO JIMIIE, IPYKECTBOTO TNpPU3HABA B3EMaHE, aKo €
HaJIMIIC BUCOKA CTENICH Ha CUTYPHOCT Ha HErOBOTO IMOJIy4aBaHE M CTOMHOCTTA MY MOXE HaJICXKIHO
Jla ce YCTAaHOBH U JIOXO (KPEIUT) O ChIATa MO3UIHS B OTYETA 32 BCCOOXBATHHS JOXOJ, KBJICTO €
MpeCcTaBeHa U caMaTa MPOBU3HSL.

2.21. Dunancosu uHcmpymenmu

@Dunancoeu akmugu

JpyxecTBoTO Kiacuduipa CBOUTe (PMHAHCOBU aKTUBHU B KaTErOpHsITa 3aeMH (KPEIUTH) U
B3eMmanus. Kiacudukanusara € B 3aBUCUMOCT OT CBIIHOCTTa U HeiuTe (IpeaHa3HaueHUETO) Ha
(hMHAHCOBHUTE aKTWBH W C€ OIpeneis OT PHKOBOACTBOTO KBbM JaTaTa Ha ITbPBOHAYATHOTO UM
MpU3HABAHE B OTYETA.

OO0uuaiiHO JPYKECTBOTO MpPH3HABA B OTYETa 32 (PUHAHCOBOTO CHCTOSIHME (DMHAHCOBHTE
aKTWBU Ha J1aTaTa Ha ThPryBaHE — JaTaTa, Ha KOSTO TO ce € OOBBp3asio (TI0el0 € OKOHYATEJIeH
AHT@XUMEHT) Jla 3aKyld CHOTBETHHTE (HHAHCOBM AaKTWBUA. Bcuuku (WHAHCOBU aKTHUBH
I’bPBOHAYAJIHO C€ OLCHSABAT IO TSAXHATa CIPaBEIJIMBA CTOMHOCT IUIIOC MPEKUTE Pa3XOAU I10
TpaH3aKIUATA, C M3KITFOUYCHUE Ha Te3U aKTHBH, KOUTO ca M0 CIPaBe INBa CTOWHOCT Mpe3 Neqanon u
3ary6wu. [locneHuTE Cce mpu3HaBaT MO CIpaBeAINBa CTOMHOCT, a IPEKUTE Pa3Xo/I M0 TPaH3aKIUsATa
Ce MPU3HABAT BEJIHAra B OTYETa 3a BCEOOXBATHHS IOXO/I.

®DUHAHCOBUTE aKTHUBHU CE OTIIMCBAT OT OTYeTa 3a (MHAHCOBOTO ChCTOSHUE HA JIPYKECTBOTO,
KOTaTo IpaBara 3a MoJlydyaBaHe Ha MAPUIHU CPECTBa (IOTOIM) OT TE3W aKTUBHU ca U3TEKIIH WK ca
MPEXBBPICHN U JPYKECTBOTO € MPEXBHPIUIO CHIECTBEHATA YaCT OT PHCKOBETE M TOI3UTE OT
CcOOCTBEHOCTTa BBPXY aKTHBa Ha JPYro JPY>KeCcTBO (Jidie). AKO JpYyXKECTBOTO MPOABDKaBa Ja
IBPKH CHINECTBEHATA YaCT OT PUCKOBETE U IOJIBUTE acOIMHUPaHU ChC COOCTBEHOCTTa HA JaJieH
TpaHchepupaH GUHAHCOB aKTWB, TO MPOIBIDKABA Ja MPU3HABA aKTHBA B OTUYETa 32 (PMHAHCOBOTO
CHhCTOSTHUE, HO ITPHU3HABA CHIIO U 00€3MEUSHO 33 IbJDKCHUE (3aeM) 3a TIOJYUCHHUTE CPE/ICTRA.

Kpeoumu u e3emanusn

Kpenutu n B3emanus ca HefepuBaTuBHY (PMHAHCOBY aKTUBH ¢ (DUKCUPAHH MJIH YCTAHOBUMU
IUIallaHus, KOUTO HE Ce KOTHpAT Ha akTUBEH mmasap. Te ce oleHsBaT B OajaHca IO TSIXHATa
aMOpTH3UpyeMa CTOWHOCT TPW M3MOI3BAHETO HA MeToAa Ha edeKTHBHATAa JIMXBa, HaMaJeHa C
HarmpaBeHaTa oOe3leHKa. Te3W akTHBHM Ce BKJIOYBAT B rpynaTa Ha TEKYIIUTE aKTUBU, KOTaTO
MaTypUTEeTHT UM € B paMKUTe Ha 12 Mecema WM B €IWH OOWYACH ONEPATHBEH ITUKBI HA
JIPY’)KECTBOTO, a OCTAaHAINTE — KAaTO HETeKylmmu. Ta3u rpymna (PUHAHCOBH AaKTHBH BKJIFOYBA:
NPEAOCTaBeHU 3a€MH, THhPIOBCKH B3€MAaHMsI, IPYTH B3€MAaHMsI OT KOHTPAreHTH U TPETU Julla,
MMApUYHN CPEACTBA M TMAPUYHU CKBHBAJICHTH OT OanaHca. JIMXBEHUSAT JOXOI MO KPEIUTUTE H
B3EMaHUATA Ce MPU3HABAT Ha 0a3a e)eKTUBHATA JINXBA, OCBEH IIPH KPATKOCPOTHUTE B3EMaHUS IO
12 mecena, KbAETO MPU3HABAHETO HA TaKbB JI0XOJ € HEOCHOBATENHO KATO HECHIIECTBEHO U B
pamMKuTe Ha OOMYaMHUTE KPEAUTHU yciaoBus. To# ce mpeacTaBs B OTYeTa 3a BCEOOXBATHUS JTOXOI,
KBM ,,IPYTH JOXOIIN OT IeHHOCTTA”.
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QDunancoeu akmusu Ha PA3INOI0HCEHUE U 3a NPOOAICoOa

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKEHNE U 3a Mpoaax0a ca HelepHUBATUBHA aKTHUBU, KOUTO
ca TpeJHA3HAYCHU C TakaBa IeJ WIM He ca kiacuduiupanu B Apyra rpyma. OOudaiiHO Te
MIPEICTaBISIBAT HEKOTUPAHNW WM OTPAaHUYCHO KOTHPAHM Ha Oopca akIWW WIH JAJI0BE B APYTH
Ipy>KecTBa, MPUAOOUTH C MHBECTUIIMOHHA 1€, ¥ C€ BKIIIOYBAT KbM HETEKYIINTE aKTHBH, OCBEH aKO
HaMEpEHUETO Ha JPYKECTBOTO € Ja I'M MpOoJaBa B paMKUTE Ha cieABaniuTe 12 mecena u akTUBHO
THPCHU KyIyBadu.

OUHAHCOBUTE aKTHBH Ha DAa3MOJOXKEHWEe W 3a Mpojakba ce OIeHsBaT MO IleHa Ha
npunoOrBaHe, 3all0TO ca B APY>KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO /1a C€ HaMepAT JaHHU
3a aHAJIOTOBM TMA3apHM TPaH3aKIMU WU MOPagy 00CTOATEICTBOTO, e OBICHIOTO (hYHKIIMOHUPAHE
Ha Te3W JpPYKECTBA € CBBP3aHO C OMpPEIENIeHH HECHTypHOCTH, 3a Ja MOXKE Ja C€ HaIlpaBsT
JOCTaThYHO pa3yMHH H OOOCHOBAaHH [BJITOCPOYHH TIPEAINIOIIOKEHUS 33 HM3YMCIABAHETO Ha
CIIpaBeJINBaTa CTOMHOCT HA TEXHUTE aKIUK Ype3 APYTU adTePHATUBHU OLEHBYHU METOH.

JluBUIGHTH 1O aKuuu | JIsUI0Be, KiacuuIUpaHu KaTto (UHAHCOBU aKTUBU Ha
pas3IoNoKeHue U 3a mpoaxk0a, ce MPU3HABAT U OTYATAT B OTUETA 32 BCEOOXBATHHSA JI0XOJ, KOTaTo
CE YCTaHOBH, Y€ JIPYKECTBOTO € MIPUO00UIIO MPABOTO BHPXY TE3H JTUBUJICHTH.

Qunancoeu nacueu U UHCMPYMEHMU HA COOCMEEHUA KANUMA

HpyxecTtBoTO Kiacupuuypa IbIroBM HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KalMTall
WM KaTo (DMHAHCOBH 3aIBJDKCHUSI MM KaTO COOCTBEH KamlWTall B 3aBUCHMMOCT OT CBIHOCTTA U
YCIIOBHATA B IOTOBOP ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.

QDunancoeu nacueu

®uHAHCOBUTE MAaCUBU BKJIIOYBAT 3a€MHU (KPEIUTH), 3abJDKEHUS KbM JIOCTaBUUIM U APYTH
KOHTpareHTu. IIbpBOHaYaHO TE ce MpHU3HAaBaT B OTYETa IO CIpaBeIMBa CTOHHOCT, HETHO OT
IIPEKUTE Pa3Xoqu IO TPaH3AKIMATA, a IOCIEABAIO0 — [10 aMOPTU3UPYEMa CTOMHOCT 110 METOJa Ha
edpextuBHaTa nuxBa ([Ipunoxenue 2.14).

DuHaHCUpaHe

JbarocpoyHoro puHAHCHpaHEe, CBBP3aHO ¢ KOMIICHCHPaHe HAa MHBECTHUIIMOHHU Pa3XOJH 3a
npuaoOMBaHe Ha aKTHB, CE IPU3HABA B TEKYLINUTE NeyasiOn U 3ary0u Ha cucTeMaTHyHa 0a3a 3a nenus
MOJIE3€H KHUBOT Ha aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 32 aMOPTH3ALIHS.

2.22 Ilpeuenku om onpeodensauio 3snauenue npu nPUIAzane cuemoeoOHama NOJUMuUKa Ha
opyacecmeomo. Knrwuoeu npubiuzumennu oueHKU U NPEeOnOSIONCCHUSA C  GUCOKA

Hecuzyprnocm.

Ouyenka na 3a0viicenue 3a 0ba20cpPoUnU 00X00U HA nEPpconana.

IIpu ompenesnsiHe Ha ceramiHaTa CTOMHOCT Ha ABJITOCPOYHHUTE 3aIbJDKEHHUS KbM IIEpCOHaNa
MpHU TICHCHOHWpPAHE ca W3MOJ3BaHM W3YHCICHUS Ha akKTIoepu, Oa3upaHu Ha TPEANOJIONKEHUS 32
CMBPTHOCT, TEMIT Ha TEKY4YEeCTBO Ha IMEepCOHaa, ObJEN0 HUBO Ha paOOTHHU 3aljiaTd U JUCKOHTOB
(akTOp, KOUTO HPEAIOJOKEHHUS Cca MPELEHEHH OT PHKOBOJACTBOTO KAaTo pPasyMHHM M YMECTHHM 3a
JIPY>KECTBOTO

Obe3yenku Ha 3emManu

[Ipubim3uTenHara oneHkKa 3a 3aryou OT CbMHHUTEJIHU U HECHOMpaeMu B3eMaHUsl ce TIPaBH B
Kpas Ha BcsKa (PUHAHCOBA TOJMHA. BCHYKM CHMHUTENTHH B3eMaHHS (BKJI. NMPeoOpMEHH upe3
MpeoroBapsiHe), KOMTO He ca ChOpaHM B NPONBIDKEHHE Ha €Ha TOAMHA CE TPETUpaT Karo
HecbOMpaeMu U ce 00e3LeHsBaT U3LUI0, JTOKOJIKOTO PBKOBOACTBOTO MPELEHSBA, Y€ CHIISCTBYBA
BHCOKa HECUTYPHOCT 32 TSXHOTO ChOUpaHe B ObJeIIe.

Ilposusuu 3a zapanyuu
[Tpu onpesiensiHe Ha HAYMCIIEHHUATA 32 JJOOPO U3ITBIHEHUE HA M3MBJIHEHHUTE U ipuetn CMP,
KOUTO OMXa ce yCBOWJIM TPH MPe/IeBsIBAHE HA TPETEHIIMY 33 KAUECTBOTO OT CTPaHa Ha KIMEHTHUTE, ca
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M3MOJ3BaHU M3UKCICHUS HA PHKOBOJICTBOTO B pa3Mep Ha % OT M3NBIHEHUTE U IpHeT ¢ akT Ne 19
CMP, 6a3upanu Ha JOTOBOPHUTE 32 CTPOUTEIICTBO U OTUUTAII OMTUTA HA APY>KECTBOTO.

2.23.Cobumus, nacmvnuau cied 0amama Ha 200UiHUA (PUnarcoe omuem
CeOutns cnex marata Ha OamaHca ca OHE3W CHOWTHSA, KAaKTO OJarompusaTHH, Taka |
HEeONarompHusATHY, KOUTO BBH3HMKBAT MEXJIY Jarata Ha OajaHca M JaraTta, Ha KOSTO TOJWITHHAT
(hmHAHCOB OTUET € 0JI0OPCH 3a MyOJIMKYyBaHE.
Kopurupamm ca Te3u CchOMTHSA, KOMTO JOKa3BaT YCIIOBHUS, CHIICCTBYBaJIM HA JaTara Ha
TFOIUIIHUSA (PUHAHCOB OTYET.
Hexopurupamy cb0UTHS — ca CHOUTHUS, KOUTO ca MOKA3aTEeNIHU 32 YCIOBHS, HACTHIIIN CIIE]T
JaTaTra Ha TOJMUIIHUS (PUHAHCOB OTYET.
[pennpustreTo KOPUTHpPa CYMHTE, NPU3HATH BHB (DUHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPHUTHPAIIUTE CHOUTHS CIIC JaTaTa Ha OajaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.
[IpenmpusTieTo HE KOpPHUTHpa CYMHUTE, NPU3HATH BHB (DMHAHCOBU OTYETH, 33 Ja OTPa3u
HEKOPUTHUpAIIUTE CHOUTHS Clie/ AaTaTa Ha Oananca. Korato Hekopurupaiure ChOUTHS Ce gaTtaTa
Ha 0ajaHca ca TOJIKOBA ChIIECTBEHM, Y€ HEONOBECTIBAHETO OM MOBJIMIIO Ha CIIOCOOHOCTTA Ha
HOTpC6I/ITeHI/ITC Ha (I)I/IHaHCOBI/ITe OTYEeTHU Jda B3€MaT CTOIIaHCKU peHICHI/ISI, Hpe[LHpI/IHTI/ICTO
OIIOBECTSBA CJICJHATAa HH(POPMAIIHS 32 BCSIKA ChIIECTBEHA KATErOpUs HA HEKOPUTHUPAIIOTO ChOUTHE
cien JataTa Ha OajtaHca:
®  eCTECTBOTO Ha CHOUTHETO;
e OIlcHKAaTa HAa QUHAHCOBHS My e(DEeKT WU M3SBJICHUE, Y€ TaKaBa OICHKA HE MOXe Ja Obe
HarpaBeHa.

JlonbJHUTEIHA I/IH(l)ODMallI/IH KBbM CTATHUTEC HA (]_)HHaHCOBI/IH oT4YEeT

A.OT14eTt 32 GUHAHCOBOTO CHCTOSTHHE

1 . AMOTHU, MAIIINHU U OBOPYJIBAHE
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Mammnu, Pa3xoau 3a

Tpancnoprau

3eMHA M cTpail  CHOPBIKEHHAS H Hpyru npHao0HBaHe O6mo:
cpeacTsa
o0opynBaHe Ha [IMA
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

BGN'000 BGN'000 BGN000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN000 BGN'000 BGN'000 BGN'000
OTueTHa CTOHHOCT
Canjio Ha 1 ssuyapu 3510 3510 24 265 24 267 2 668 2709 446 442 33 15 30922 30943
[Tpumobutu 714 95 39 56 19 698 40 1507 154
Otmicatn - ©) (97) @) (9 (@5 @1 (o 62 (175
Canno na 31 nexemspu 3510 3510 24973 24265 2707 2668 493 446 94 33 31777 30922
Ha6pano m3xadsiBane
Canpo Ha 1 siHyapu 1844 1722 15078 14 034 1401 1236 261 228 - - 18584 17220
Hauwucnena amoprusanms 92 122 891 1138 147 197 43 48 - - 1173 1505
Otnucana aMOPTH3aIKS - (6) (94) (32) (9) (15) - - (15) (141)
Canno na 31 ekemBpu 1936 1844 15963 15078 1548 1401 295 261 - - 19742 18584
BanancoBa croiiHoct Ha 31
AeKeMBpH 1574 1 666 9010 9187 1159 1267 198 185 94 33 12035 12338
BanancoBa croiinoct Ha 1
sIHyapu 1666 1788 9187 10 233 1267 1473 185 214 33 15 12338 13723

KoM 30.09.2015 . mparoTpaifHUTE MaTepUAHA aKTUBU Ha JIpy)KeCTBOTO BKIIIOYBAT: 3€MHU Ha
cToriHocT 463 xui1. jB. (2014 r.: 463 xw1. 11B.) U crpaau ¢ 6anaHcosa croiiHoct 1 111 xumi. nB. (2014
r.: 1 203 xu. 11B.)
KoM 30.09.2015 1. pazxodume 3a npudobusane na 0vi2o0mpaiiu aKmuey BKIIOYBAT:
BGN'000 BGN'000

Wsrpaxnane Ha HOBa (pacaja Ha MPOU3BOJICTBEH IEX 71 33
®dyHapu 22
MarnuHa 3a ¢pe3oBaHe 1
(011311 (1 94 33

OnogecrtaBaHe 3a OrpaHUYCHHA BbPXY MIPAaBOTO Ha COOCTBEHOCT :

Bbpxy akTuBUTE,  COOCTBEHOCT Ha JPYKECTBOTO HsMAa HAJIOKEHH OIPAHUYEHHS BBPXY

coOCTBEHOCTTA

2. IbJTOTPAVIHA HEMATEPUAJTHU AKTUBA
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Codryepu Codryepu

2015 2014

BGN'000 BGN'000
OT4eTHa CTOMHOCT
Cango Ha 1 sinyapu 43 40
IMpunoburu 3
Ornucanu - -
Cango Ha 31 nexemMBpHU 43 43
Hadpano usxaésiane
Canno nHa 1 aayapu 40 39
Haumncnena amopTuzamus 3a TogrHaTa 2 1
Ormnrcana aMopTH3aIus - -
Canno Ha 31 nekemBpH 42 40
BanancoBa croiiHocT Ha 31 nekeMBpH 1 3

3. AKTUBUW/(ITACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvyu 6vpxy neuanvoama xvm 30 I0HU ca CBBP3aHU ChC CICAHUTE OOCKTU B
oryera 3a QUHAHCOBO CHCTOSHHE:

JIBMKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTAaBEHO MO-A0Y:

IIpusnatu B IlpusnaTu

B
Camgo Ha 31
Cango Ha 1 pmeyan6ara mwiam coOCTBeHHS

OTcpoyeHu JaHBYHU AKTHBH/(IIACHBH) anyapu 2015r. sary6atasa  Kkanmrax JIeKeMBpH
2014r.
roauHaTa
BGN'000 BGN'000 BGN'000 BGN'000
JIBITOCPOYHM TOXOIU Ha MEePCOHAIa 15 - 15
WmoTH, MamuHu 1 000pyIBaHe 18 - 18
Komnencupyemu otirycku 2 - 2
Jloxonu Ha MeCTHO (PU3HUECKO JTUTIE 5 - 5
O6mo 40 - - 40

HpI/I HpI/I3HaBaHe Ha OTCpO'-IeHI/ITe JAaHBbYHU aKTHUBHU € B3€Ta HpeI[BI/IIl BepOHTHOCTI‘a OTACIIHUTEC
Pas3IMKH J]a UMaT 00paTHO MPOSIBIICHHUE B OBJICIIE ¥ Bhb3MOKHOCTHTE Ha JIPYKECTBOTO JIa TeHEpUpa
IOoCTaThYHA JaHbYHA ITedanoa.

4. MATEPUAJIHU 3ATIACH
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30.9.2015 31.12.2014

BGN'000 BGN'000
Marepuanu 2 002 2 485
Croxu 13 13
[Mpomyxmmst 1739 2019
O6mo 3754 4517

Hanmnunante kpM 30 centemBpu 2015 1. Mamepuanu BKI0OYBaT OCHOBHU MaTepraiu — 236 Xuil.
aB. (2014 r.: 801 xuu. 11B.) ¥ ca IpeACTaBeHU B OajaHca 110 IieHa Ha npuao0uBaHe (ce0eCTOMHOCT).

5. ThPI'OBCKH B3EMAHNWA

30.09.2015 31.12.2014

BGN'000 BGN'000
Bsemanus ot KIIMEHTH 2684 1659
2684 1659
JlocTaBuuIy IO aBaHCH 75 348
75 348
O06mo 2759 2 007

B3emanusTa OT KJIMEHTH ca OC3IMXBEHU U OT TAX — 67 xwi. jB. ca jesosu (31.12.2014 r.: 23
XWJI. JB.), B €Bpo — 1 764 xwi. nB. (31.12.2014 r.: 1 636 xu. 1B.).

JIpy>KeCTBOTO € ONpeNesuiio OOMYacH KPEIUTCH MEPUOl, 32 KOMTO HEe HAYMCIISABA JIMXBH Ha
kiueHtuTe 10 360 nHu. 3a0aBa ciel CPoK € MpUeTa OT APYKECTBOTO KATO MHIUKATOP 32 00E3ICHKA.
PBproBOACTBOTO TMpelieHsIBA CHOWPAEMOCTTa KaTO aHalM3Upa CKCIO3UIMATA Ha KIHEHTA,
BBH3MOXKHOCTHTE 32 MOTAcsIBAHE M B3eMaHEe PEIICHUE OTHOCHO HAYHCIISIBAHETO HA 00C3IIeHKA.

Hsama npocpodeHu 00e3leHeHN H He00e31IeHEHH B3EMaHHs OT KIIMEHTH.

IlIpeoocmasenume asancu ¥vpM 30 cenreMBpH ca 3a MOKynka Ha: abpBecuHa, KUIIuA
MaTepHay U TEXHOJIIOTHYHA EKHITUPOBKA OT CTpaHara.

JPYI' TEKYIIU AKTUBHU
30.06.2015 31.12.2014
BGN'000 BGN'000
Pa3ueru 3a nuxBu 6
JlaHbIy 3a Bb3CTAHOBSIBAHE 166 158
3acTpaxoBKH ¥ a00HAMEHT 8
Hpyru 26 18
Oomo 192 190
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6. KAIIMTAJI 1 PESEPBU

30.06.2015 31.12.2014
BGN'000 BGN'000
OCHOBEH KanuTanl 515 515
Hepasnpenenena neuanba 1873 1431
Pesepsu 19 928 19 928
Jpyru KOMIOOHEHTH Ha COOCTBEHUS KaIUTAall 418 418
06110 22 734 22 292
Kem 30 centemBpu 2015 r. pecucmpupanusm axkuuonepen xanuman na dazepiec Al
BBb3Iu3a Ha 515 xui. nB., pasnpeneicH Ha 515 000 Op. 0OMKHOBEHU MOMMEHHH aKI[MH C MPaBO Ha
IJIac C HOMUHAJTHA CTOMHOCT Ha akius 1 JiB.
Pe3zepsume BKIIOYBAT:
31.12.2015 31.12.2014
BGN'000 BGN'000
OO0 pe3epBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wmo 19 928 19 928

Oobwume pesepeu ca hopMHupaHu OT pasnpeseicHUue Ha rnevanbdaTa, ChriacHO M3UCKBAHUSITA
Ha TBProBCKus 3aKOH M ycTaBa Ha IPY>KECTBOTO.

pyzume peszepeu BKIOUBAT Te4yanOW W 3aryOM OT MPEOXOIHU TOJUHH M CYMH OT
peBanopu3aIiis Ha akTUBU U acuBU KM 1997 T.

pyzume komnonenmu Ha codcmeenua Kanumasn ca GopMupaHu Ha 0aza U3BBPIICHU KbM
01.01.2003 r. mpeoneHKH A0 CTpaBeAIuBa CTOMHOCT Ha 3eMH U crpafu. Chabpika pa3IuKaTa MexKIy
HOBATa OIICHKA M OCTAThYHATA CTOMHOCT M € MPEJICTaBeH HETHO OT e)eKTa Ha OTCPOUYCHUTE JaHBIIH.

7. SAABJKEHUSA 110 BAHKOBU 3AEMU

Bbankoeume 3aemu xom 30.09.2015 1. ca ot:

30.09.2015 31.12.2014

BGN'000 BGN'000

Hbirocpouna  Kparkocpouna  J[earocpouna Kpartkocpouna

banka qyacT 4acT yacT 4acT
OBb A/l 159
Homunanna ctoiiHOCT 0 0 0 159
AMopTH3HpyeMa CTOHHOCT 0 0 0 159

8. AbJI'OCPOYHO ®PUHAHCHUPAHE
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[MomyueHnoro (uHaHCHMpaHE € 3a HETCKYIIHM aKTWBH, CBBP3aHUW C CHEpruiiHaTta ¢(EKTUBHOCT Ha
npyxkectBoTo. [IpusHaTuar npuxoxa ot GpuHancupanus 3a 2015 r. ¢ 56 x.1B. PuHaHCUPaHMS, KOUTO IIIe
ObJaT IMPU3HATH KaTo MPUXOA mpe3  ciaemBamiy  ortdetHn nepuoan e 405  x.B.

30.09.2015 31.12.2014

BGN'000 BGN'000

Ho 1 romuHa (kpaTKOCpOYHA YacT) 19 75
Hax 1 roguna (1parocpodna 4acr) 386 386
405 461

KpatkocpouHara yact OoT (pUHAHCHpaHHUATA Iie ObJec MpU3HATa KaTO TEKYI MPUXOA Mpe3
clie/iBanMTe 3 Mecella OT JIaTara Ha oTdeTa 3a (PMHACOBO ChCTOSIHUE H € TIpe/icTaBeHa B ThproBCKu
U IPYTH 3abDKEHHUS.

9. 3AABJOKEHUA KbM TEPCOHAJIA ITPU NEHCUOHUPAHE

3aqbDkEHUSITA KbM TIepcOHalia TPH TEHCHOHHMpAaHe BKIIOYBAT CeraliHaTa CTOWHOCT Ha
3aJBJDKCHHETO Ha JPY)KECTBOTO 32 W3IUIAIAHE HA OOE3MICTCHUS Ha HACTUS TMEPCOHAT KbM
30.06.2015 r. mpu HacThIBaHE Ha NEHCHMOHHA BB3pacT. ChriacHo pasmnopendute Ha Komekca Ha
TpyAa paboTONATeNSIT CiefBa Ja M3IUama o0e3IeTeHUs] Ha PaOOTHUIUTE W CIIYKUTEIUTE MpU
MEHCUOHUPaHe — OT 2 J0 6 OpyTHH MeceuHH pPa0OTHH 3aIluiaTH CIOpPE] TPYJIOBUS CTaX B
JPY>KE€CTBOTO.

3a ompenensHe Ha IBATOCPOUHUTE CH 3aIbJDKEHHS KbM MepcoHana J[py>KecTBOTO € HamnpaBHiio
aKTIOEPCKa OICHKA, KaTo € MOJ3BANI0 YCIYTHTE Ha CepTHOUITUPAH aKTIOED.

V3MeHeHneTo B ceramHara CTOHHOCT Ha 3aIbJDKCHUATA KbM MIepCOHAlIa TIPU TIEHCHOHUPaHe U
OTIPEIENITHETO Ha aKTIoepCKaTa 3aryda e KakTo clie/iBa:

30.09.2015 31.12.2014

BGN'000 BGN'000

CeraniHa CTOHHOCT HA 3aAbJIKeHUATA HA 1 THyapu (29) (29)
Pa3xop 3a muxsu 6
Pasxopx 3a Tekym/MuHAN cTaX 16

[Tnamanus npes nepuoaa (50)

Ceranina CTOMHOCT HA 3abJKeHUATAa HA 30 IOHU (29) (57)

IIpu ompenensne Ha Hacrosimata cToWHOCT KbM 31.12.2014 r. ca HampaBeHU CIEIHUTE
AKTIOEPCKU MPEATIOKEHUS:

e 3aompenensHe Ha AUCKOHTOBUS (DAaKTOP € N3M0JI3BaHa HOpMa Ha 06a3a roUIIeH JTNXBEH
nporueHT B pasmep Ha 3.5 % (2013 r.: 3,5%). HanpaBeHoTto npezsioxkenue ce 6a3upa Ha
JaHHUTE 3a JoxoaHocTTa Ha abiarocpounure LK ¢ 10 rogumien marypurer;

e [IIpemmoxenueTro 3a OBAEMIOTO HHUBO HA pabOTHWTE 3aruiaTH ce Oa3upa Ha
npeaocTaBeHara nHGoOpManus OT pPHKOBOACTBOTO Ha IPYKECTBOTO U € B pazMep Ha 5%
TOAMIICH PBCT COPSAMO Npenxoanus otaeren nepuox (2013 r.: 5%);

e CwmppTHOCT — 1o Tabmuuara 3a cMbpTHocT Ha HCH 3a olmarta cMBpPTHOCT Ha
HaceneHueTo Ha brarapus 3a nepuoga 2008 r. — 2010 r. (2013 r.: 2008 r. — 2010 1.);

e Tewmmn Ha TekyuyecTBO — Mexay 0 u 20% B 3aBHCHMOCT OT meT 060CO0EHHN BB3PaCTOBH
rpynu (2013 1.: mexay 0 u 20%).
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To3u mman c ,Z[e(l)I/IHI/IpaHI/I A0X04u Cbhb3daBa CKCIIO3ULIMA HaA APYKECTBOTO KbBM CIICOAHUTC
PUCKOBE: MHBECTUILIMOHECH, JIMXBCH, PUCK CBBP3aH C ABJTOJICTUETO U PUCK CBBP3aH C HApaCTBAHETO
Ha pa6OTHI/ITC 3aIuIaTi. PEKOBOICTBOTO Ha APYXKECTBOTO I' ONIPEACIIA 11O CIICAHUA HAUYNH:

3a MHBECTHLIMOHHUSI — JOKOJIKOTO TOBa € He(OHAMPAH IUIaH, APYKECTBOTO CIIeBa Ja
HabMroaBa M TEKYyIO OamaHcupa NPEeACTOSAIINTE MJIAMAaHNS TI0 HETO ¢ OCUTYPSBAHETO
Ha JocTaTbyeH mapudeH pecypc. VcTopudeckusT ONHUT, a M CTIPyKTypara Ha
3abJDKEHUETO, I0Ka3Ba, 4€ HEOOXOIUMHUAT 10 TOAUHU PECYPC HE € CHILECTBEH CIPSIMO
00MYaiiHO MOATbP)KAHUTE TNKBUIHU CPENICTBA;

3a MXBeHMs — BCAKO HamalieHue Ha noxonHoctra Ha JIIK ¢ mogoGHa cpouHocT BoM
710 YBEIMYCHUE Ha 33BJDKCHUETO 110 MJIaHa;

3a pucka, CBbp3aH C ABJITOJIETHETO — CErallHaTa CTOMHOCT Ha 3aJBJDKEHHUETO KbM
[IEpCOHaNa MPHU MEHCHOHUPAHE C€ M3YMCIsIBa NMpUIarailku Hai-poOparta IpeleHKa H
aKTyanHa UH(GOpPMAaLKs 32 CMBPTHOCTTA Ha yYacTHULMTE B IJIaHA. Y BEIMYCHUETO HA
MPOABIDKUTENHOCTTA HAa >KMBOTA OM TMOBIMSIA 32 EBEHTYAIHO YBEJIHMUYCHHE Ha
3agbipkeHuero. Ilpe3 mocnenuure roquHM ce HaOMIOAAaBa OTHOCUTENIHA yCTOWIMBOCT
Ha TO3M [I0Ka3aTem; u

3a pucka, CBbp3aH C HapacCTBaHETO Ha pabOTHUTE 3aIUIaTH — CEraliHaTa CTOWHOCT Ha
3abJDKEHUETO KbM TEepCOHANa MPH NEHCHOHUpPAHE Ce M3YHCISIBA NMpUiIaraikd Hai-
noOpara mpereHKa 3a ObICHIOTO HapacTBaHe Ha paOOTHUTE 3aIljIaTH Ha YYaCTHUIINTE B
iaHa. TakoBa yBenudyeHue 01 JOBEJIO 10 yBEIHMUCHHUE HA 3abDKCHUETO Ha IUIaHa.

Ananu3bpT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHUTC AKTIOCPCKH MNPCAINOJJOKCHUA CE OCHOBAaBa Ha

Pa3yMHO BB3MOXKHUTE IIPOMEHU B TE3M MPEIIOJIOKEHUS KbM Kpas HA OTYETHHs MEPUOJ KaTo Ce

npuema, 4€ OCTaHaJIUMTE OCTaBaT HEIIPOMCECHCHHU.

EdexTbT OoT m3MeHeHuero (yBenndeHHWe WM HamaneHue) ¢ 1% Ha pbCcT Ha 3amuiaTtuTe, Ha
JUXBEHUS MPOIICHT U Ha OYaKBaHMS PBCT HA TEKYYECTBOTO BBPXY 0oOIIaTra cymMa Ha pa3xoIuTe 3a
TeKyIl CTQX M JIMXBH M BBpPXY CeramrHata CTOHHOCT Ha 3aJb/DKCHHETO 3a H3IUIAIlAaHEe Ha

neduHIpaH! TOXOIU TPY ICHCHOHUPAHE €, KaKTO CIIe/IBa:

H3MeHeHNe HA PbCTA Ha 3alJIaTUTe YeBeauuenne ¢ 1%
BGN'000

YBennyeHnve/(HaManeHue) BbPXY pa3XxoAUTeE 32 JIMXBU M TEKYII CTaX 11

322015 .

YBenuueHne/(HaMalleHHe) Ha HACTOSAIIATa CTOMHOCT Ha 197

3aabiDKeHneTo keM 31.12.2014 1.

HN3meHeHue HA TUXBEHUS MPOLEHT Yeeauuenne ¢ 1%
BGN'000

YBenndenne/(HaManeHue) BbPXY pa3xoAnTe 3a JIMXBU U TEKYI CTaX (16)

322015 .

YBenuueHne/(HaMaJIeHHe) Ha HACTOSIIaTa CTOMHOCT Ha 170

3aapDKeHneTo KM 31.12.2014 1.

Hamanenune ¢ 1%

BGN'000
(11)

175

Hamanenne ¢ 1%
BGN'000
18

204

OuakBaHHUTE IJlamjaHus BbB BPB3Ka CBHC 3aJAbJDKCHUATA 3a AJOXOAMW Ha IICpCOHAIa IIpU

NEHCUOHHPAHE € KAKTO CJICABA:
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Bua(cpok)

Kpatkocpounu(<=12 m.)
CpenHocpouHn(<=3 T.)
CpenHocpoyHU(<=5 T.)
Jbarocpourn(>5 T.)

3anb/oKe HES

BGN'000
10

15
3

158

186

10. TBPTOBCKHU U JIPYT'U 3AABJIKEHWUA

3anbIKeHNs] KbM JI0CTAaBYHIIN
Jpyru KpaTKkoCpO4YHH 3a1bIHKEHUS

Oomo

11. SAABJIKEHUA KbM HEPCOHAJIA

3abIDKCHHS KbM TIepCoHaNa
3abIDKCHHS KbM COIMATTHOTA OCUTYpPSIBAHE
Oomro

30.09.2015 31.12.2014
BGN'000 BGN'000
295 262
211 60
506 322
30.09.2015 31.12.2014
BGN'000 BGN'000
149 184
86 132
235 316

3aovicenuama__Kom nepconaa Ca TCKYIIM W BKIOYBAT YHUCTAaTa CyMa Ha HCUIIUIATCHUTC

BB3HarpaxaeHus 3a M. cenremBpu 2015 r.: 149 xun. nB. (2014 r.: 184 xun. 18.).

3aovadcenuama Kom coyuannomo ocuzypaeane xoMm 30.09.2015 r. BrIroYBaT IBIDKUMUTE

TEKYII[! OCUTYPOBKH 3a M. centeMBpH: 86 xmi. niB. (2014 r.: 132 xu. 1B.).

12. AbJIKMMU TEKYIINW JAHBIN

Meaxcumume mexyugu oanvyu koM 30.09.2015 1. ca:

AADII

Harbim ot nevanbara//lp.pa3dyety ¢ OroKeTa
Oomo

B.OT14eT 32 BCeOOXBATHUSA 10XO0

13. IPUXO/M OT NPOJAXKBHN

30.09.2015 31.12.2014
BGN'000 BGN'000
43 55
12
43 67
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Ilpuxoou om npooazcou BKIIOUBAT:

2015 2014
BGN'000 BGN'000
[Ipuxoau oT nmpoaa)x6a Ha MPOIYKIUS 12 157 13 306
IIpenocraBenu ycnyru 17 15
JIpyrv IpUXOI¥ OT IIPOAAXKOH 392 594
O0mo 12 566 13915
14. IPYTU JOXO/IM OT JIEMHOCTTA
Zpyzume 00x00u om_Qeiinocnma BKIIOYBAT:
2015 2014
BGN'000 BGN'000
Ipuxoou om gunancupanusi 56 56
O6uo 56 56
15. 13HOJ3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATHUBU
H3nonzeanu cyposunu, mamepuaiyu U KOHCyMAamugu BKIOYBAT:
2015 2014
BGN'000 BGN'000
OCHOBHU CypOBHUHHU U MaTepHan 2995 3 806
En. eneprus 1040 1168
PeszepBHu gactn 302 368
I'opugo 1012 1115
Hpyru 420 735
Oomo 5769 7192

16. PA3XOJAU 3A BbHIIIHU YCJIYT'U

Pazxooume 3a 6vHuwnu ycjiy2u BKIIIOYBAT!:
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Tekyly peMOHT

I'paxxpancku norosopu
TpaHcnopTHU ycayru
3acTpaxoBKH

IIpucranumun pasxoau
IIpeuucTBane Ha OTHAAHU BOAU
Tenedonnn pazroBopu
Bunerku

Haem

Koncynranrcku getHoCcTH
Pasxon n Takcu Boga
Tp.pazxonu, npeToBapBaHe U MOABO3 Ha JbPBECHHA

Hpyru ycnyru
O6mo

JloroBopenuTe pa3xonu 3a roJUHATA 3a OAUT I10 3aKOH U APYTH CBBP3aHU C OIUTA YCIYTH Ca B

pa3mep Ha 13 xum. 8. (2014 r.: 13 xu1. 11B.).

17. PA3XOJH 3A HEPCOHAJI
Obuio pazxodume 3a nepcoHand BKIIOYBAT:

Pazxonu 3a TeKyiy Bb3HATPAXK]ICHHS

6 M.4. HA PLKOBOOHUS NEePCOHA

BHock# 110 cotmatHOTO ocHUrypsiBaHe

6 M.4. HA PLKOBOOHUS NEePCOHA

CorpaiHy pa3xo/iu 3a epcoHaa

Hauwncnenn cymu 3a 00e3IeTeHus TpH MIEHCHOHUpaHe (aKTIoep)
Hauucnenu cymu 3a HeM3MONI3BaH IVIATEH OTIYCK

Oo1mo

18. APYT'U PA3XOIU

21 PA3X00U BKIIIOYBAT:

2015 2014
BGN'000 BGN'000
50 64
112 121
898 738
36 47
102 149
40 44
8 7
28 30
54 46
29 45
42 46
173 288
207 182
1779 1807
2015 2014
BGN'000 BGN'000
2293 2739
139 162
426 492
16 11
137 138
2 856 3369
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2015 2014

BGN'000 BGN'000
Komannuposku 19 7
PaboTHO 00neks0 16 17
Kanuenapcku marepuanu 4 4
[IpencraBuTenHu pasxonn 3 1
Hpyru 45 52
O06mo 87 81

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKH ¥ IPYTH KPATKOTPAVHN AKTUBH

Cebecmotinocm_Ha HpoOadeHume CMoOKU_U_0py2u_KpPamKOmMpPAuHy _aKmueu BKIIOYBAT

OayaHcoBaTa CTOMHOCT Ha IIPOJAJeHUTE CTOKU M MaTepuanu o Pazepiec A/l

2015 2014
BGN'000 BGN'000
BanancoBa croiiHoCT Ha npoaaaeHu JIA 9
BanancoBa CTOMHOCT Ha MPOAAICHU MaTePUAIIH (8) (19)
O6ur0 (8) (28)
20. DPUHAHCOBMU IIPUXO U
Dunancoeume npuxoou BKIIOYBAT;
2015 2014
BGN'000 BGN'000
IIpuxoau ot JIuxsu 11 13
[TonoXUTETHN PAa3ITUKU OT MIPOMSTHA HA BAJyTHH KYpCOBE 7 19
TToI0KUTETHY PA3IUKU OT ONEPAIK ¢ (PUHAHCOBU aKTHBH 15
O61mo 18 47
OUHAHCOBMU PA3XOIN
Dunancogume pazxoou BKIIOYIBAT:
2015 2014
BGN'000 BGN'000
Pasxonu 3a muxBu 1 6
OTpHLaTeH Pa3iy OT onepanuu ¢ GUHAHCOBH aKTUBU 1
OTpuLaTeH! PAa3IMKU OT IPOMSHA Ha BAyTHHU KYpPCOBE 11 8
Hpyru 12 20
O6uo 25 34

21. PA3XO/IX 3A JTAHBIIU

OcHOBHHTE KOMIIOHEHTH Ha pa3xoia/(MKOHOMHUSTA) Ha IaHBIIM BbPXY Neuandara 3a roJMHUTE,

3aBbpIIBalIY Ha 31 nekeMBpH ca:
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2015 2014

BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revan0a 3a roJuHaTa 1o JaHbyuHa JACKJIaparus 1465
Texymr pa3xo/ 3a JaHBIM BHPXY Nedanbara 3a roguHara -147
OTCcpoueHH JaHbIIU BhpPXY IeuanbaTa
Cévp3anu ¢ 86b3HUKBANE U 0OOPAMHO NPOSIGNIEHUEe HA PEMEHHU PA3TUKU -11
Egexm om namanenue un. 92, an. 5 om 3KI10 1
O6uwo pazxoo 3a danvyu ebpxy neuanoama, omuemenu 6 Omuema 3a
6Ce00X6amMHUA 00X00 0 -157

2015 2014

BGN'000 BGN'000
Pasnenue na oanvunus pazxod na oanvyu evpxy Ileuanoama onpeoenen
CHPAMO CUCHOBOOHU DE3VIMam
Cyemoesoona neuanba 3a 200una 1629
Janbim Bepxy nedanbara - 10% -163
Om nenpusnamu cymu no 0aHv4Ha 0eKIapayusl
Ceop3anu ¢ yBenudeHus - 1617 xmi. mB. (2013r.: 1664xw1. 11B.) -162
Cewp3anu ¢ HamaneHus - 1780 xwui. nB. (2013r.:1646 xun. 1B.) 178
Jlanvk 8bpXy NOCMOSHHYU PA3TUKU MEAHCOY CUemO8OOHama nevanioa u
danvunama neuanrdoa -147
OTcpoueHH TaHBIM BbPXY Meyandarta OT MPeIX0IHH TOANHH -10
Edext ot Hamanenue wi.92, an. 5 ot 3KIIO
O6wo pasxoo 3a 0anvyl 6vpxy neuanboama, omuemenu ¢ Omuema 3a
npuxooume u pazxooume -157
22. JOXO/JHN HA AKIIUS

2015 2014

Cpenen Opoit akiuu (B XHII.) 515 515
Hetna neuan6a 3a rogunata (BGN'000) 661 1280
OcHogen g0xo01 Ha aknus (BGN) 1.2835 2.4854
23. CBbP3AHMU JIUIIA
CBbp3aHu UL Ha IPY>KECTBOTO Ca KaKTO CIEABa:
Cpbp3anm Juna Bua Ha cBBp3aHOCT
Akuyuonepu:
®asepunBecT A/ OcHOBeH aKIHoHeD (58.59%)
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[Ipenmnpusitus, coOOCTBEHOCT Ha OCHOBHU aKIMOHEPU W MPEINPHUATHS, B KOUTO MPSKO WIH
KOCBEHO TPUTEKABAaT 3HAYMTENCH [ OTACITHH JIMYHOCTH, YIPAXHSIBAIIA KOHTPOJI BBPXY
apyxecTBOTO (J{pyru cCBbp3aHU Ipy’KeCTBa), ca:

ocmaska om _cevp3ano npeonpusmue

30.09.2015 30.09.2014

BGN'000 BGN'000

®dazepunBect Al 54 52
Oo610 54 52

YcioBusiTa IpU KOUTO € U3BBPIINCHA JOCTaBKaTa HE CE OTKJIOHSABA OT IMa3apHUTE IICHU 3a
MOo400EH BHJ, CACIIKH.

3aovicenuama _Kom__cevpzanu__npeonpuamus kpM 30.09.2015 r. ca KbM CIETHUTE
JPYXKECTBa:

30.09.2015 31.12.2014

BGN'000 BGN'000

®azepunsect A/l 7
O0mo - 7

3aovcenuama Kom cevpianu npeonpuamus koM 30.09.2015 r. mo BUIOBE ca KaKTO CieaBa;

30.09.2015 31.12.2014

BGN'000 BGN'000

3agbipKeHue 3a HaeMm Ha JIMA 7
00610 - 7

Buv3nazpasicoenus na kKnouogus ynpasneHcKu nepconan:
Kiro4oBHST yIpaBiIeHCKHU MEPCOHAN Ha IPYKECTBOTO € ChBETHT HA IUPEKTOPHUTE:

30.09.2015 30.09.2014
BGN'000 BGN'000
3amiaTty 1 OCHI'ypOBKH 155 173

24. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xonga ma obOuuaiiHaTa cu JAEHHOCT NIPY>KECTBOTO MOXKE Ja ObJie M3I0KEHO Ha Pa3IndHU
(hMHAHCOBH PUCKOBE, Hail — BAXKHUTE OT KOWTO Ca: Ma3apeH (BKIIOYBAII BATYTEH PUCK, PUCK OT
MpOMSIHA Ha CIPaBeJUINBATa CTOWHOCT U LIEHOBH PUCK), KPEAUTEH PUCK, JTUKBUIECH PUCK U PHCK Ha
JINXBEHO-00BBP3aHU MAPUYHU MOTOLM. 3aTOBa OOIIOTO YIIPaBJIeHUE HA pPUCKa € (POKYCHUPAHO BBPXY
MIPOTHO3HUpaHE Ha Pe3yITaTUTE OT OIpPENeIeHN 00IacTH Ha ()MHAHCOBUTE TMa3apy 3a IMOCTHTaHe Ha
MUHUMH3UpPaHE HA MOTEHIIHAIIHUTE OTPHUIIATENHN e(DEeKTH, KOUTO OMXa MOTJIH JIa C€ OTPA3AT BhPXY
¢unancoBuTe pe3ynrati. DUHAHCOBHTE PHUCKOBE TEKYNO C€ WACHTH(UIUpAT, W3MepBaT M
HaOJII0/1aBaT ¢ TOMOIITA Ha Pa3IMYHU KOHTPOIHN MEXaHU3MHU, 3a J]a CE ONPENEIAT aZleKBaTHHU LIEHU
Ha YCIIyTUTE, IPEIOCTABSHU OT JPY’KECTBOTO, JIa C€ OICHAT aJIcKBaTHO (DOPMHTE Ha MO IbpIKaHE Ha
cBOOOIHNTE TMKBHUIHU CPENCTBA, 0€3 Jla ce A0IyCcKa HeonpaBAaHa KOHIICHTpaIHs Ha TaJeH PUCK.

VYIpaBieHHETO Ha pPUCKAa CE€ OCHIIECTBABA TEKYIIO OT PHKOBOJCTBOTO Ha APY’KECTBOTO.
[TocrmeaHOTO € TpHeNo OCHOBHM MPHHIMIM 32 OOIIOTO YIpaBlICHUE HA (DUHAHCOBHSI PUCK H 3a
yIpaBieHHE HA OTICIHUTE CIEMU(UIHA PUCKOBE, KAaTO BAIyTEH, IICHOBU, JIMXBEH, KPEAUTEH U
JIMKBUACH, IIPU U3II0JI3BAHETO HA HEACPUBATUBHU UHCTPYMCHTH.
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ITo-mony ca omucaHuW pa3IWyYHH BHIOBE PUCKOBE, HA KOUTO € H3JIOKEHO APYKECTBOTO MPH
OCBIIIECTBSIBAHE HA THPTOBCKHUTE MY OTIEPAIIH, KAKTO U BB3MPUETHAT ITOJIXO/1 IIPH YIIPABICHUETO Ha
TE3U PUCKOBE.

Ilazapen puck

a. Banymen puck

HpyXecTBOTO € M3JI0KEHO Ha BAJIyTEH PHUCK, KOraro ThpPryBa BbB BaJlyTa pPa3jIM4Ha OT
OBATapcKus B U €BpO. PHKOBOICTBOTO Ce CTpeMH KbM JIOTOBapsiHE HA [ICHU B JIEBA WIIH €BPO..

3HaYuTeNIHA YacT OT ONepaIuuTe Ha APYKECTBOTO OOMYAalHO ca JEHOMUHHUPAHU B OBJITapCKH
JIeBa W/WIN €BPO.

0. Ilenoeu puck

JIpy>KeCTBOTO € M3JI0KEHO Ha IICHOBU PUCK 32 HETATUBHH NMPOMEHU B IICHUTE HA OCHOBHHUTE
MaTepHaiu (IbpBECHHA), TOpUBaTa, CICKTPOCHEPTHATa - OOCKT Ha HETOBHTE OIEPAIlMH, 3aI[0TO
CHIJIACHO JIOTOBOPHUTE OTHOIICHHUS C KJIUCHTUTE T€ Ca OOCKT Ha MEPUOIUYCH aHAN3 U 00CHKIaHe
3a TipepasriiekJaHe ¥ aKTyaIn3upaHe CIpsMOo MPOMEHUTE Ha Tla3apa U 3aIoTo Te ca CnenuuIHu 1
32 OMNpENe]CH KPbI JOCTAaBYMIIM, MPH KOUTO HMa YCTAaHOBCHH IPOICIYypH 32 IEPUOIUIHO
aKTyaJIM3MpaHe CIPsIMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck

IIpu ochliecTBIBaHE Ha CBOSITA AEHHOCT JPY>KECTBOTO € U3JI0KEHO Ha KPeIUTEH PUCK, KOHTO €
CBBP3aH C pUCKa HAKOH OT KOHTpareHTHTE My Aa He ObA€ B CHCTOSIHME Aa W3IIBJIHU M3LSAJIO0 U B
00MuaiiHO MpeIBUACHUTE CPOKOBE 3aIbJDKCHUATA CH KbM HETO.

®uUHAHCOBUTE aKTHBU Ha JIPY’KECTBOTO Ca KOHLIEHTPUPAHU B JBE IPYIH: MAPUYHU CPEACTBA,
B3€MaHHUA OT CBBP3aHU JIUIA U APYTH KOHTPAreHTH.

[TapuuHuTe cpencTBa B APY>KECTBOTO M pa3IUIAIATEIHUTE ONEPaLlUH ca ChbCPEIOTOYCHH B
M'BPBOKJIACHHA THPTOBCKU OaHKH C BUCOKA pelyTalus U CTa0MiIHA JIMKBUAHOCT, KOETO OrpaHnu4vaBa
pHUCKa OTHOCHO IMAPUYHUTE CPEACTBA U MAPUUHNUTE €KBUBAJICHTH.

HpyXkecTBOTO nMMa NOJWTHKA JAa MpoJaBa C OTcpodyeHH Miamanusi. CwvOupaemMocTTa H
KOHIIGHTpALMsATa Ha B3E€MaHUATa CE€ KOHTPOJIMPa TEKYIIO M CTPUKTHO, CHIVIACHO yCTaHOBEHATa
MIOJINTHKA Ha JPY>KECTBOTO.

Juxeuoden puck

HI/IKBI/I}IHI/IS{T PHUCK C€ U3pa3saiBa B HETaTUBHATA CUTYyallus APYKECTBOTO Aa HE 6’5):[6 B CbCTOSAHHEC
Ja rocpeniHe 0e3yCIIOBHO BCHYKH CBOM 3aJbJDKEHMS CHIVIACHO TEXHUS Naaex. To mpoBexaa
KOHCEpBAaTHBHA TIOJIMTHKA MO YNpaBJICHUE Ha JIMKBUIHOCTTA, Ype3 KOATO IOCTOSHHO MOIIbpKa
ONTHMAJICH JIMKBUJEH 3arac MapuyHH CpEJACTBa, J00pa CIIOCOOHOCT Ha (UHAHCHUpaHE Ha
CTOTAHCKAaTa CH JICHHOCT, BKJIFOUUTEIIHO Ype3 OCUT'YPsIBAHE U O IbP)KaHEe Ha aJleKBaTHU KPSIUTHU
pecypcu M yIIECHEHHs, NOCTOSIHHO KOHTPOJIHO HaOMIoJeHMe Ha (PaKTHYECKUTe M TPOTHO3HU
MapuYHH TOTOLM IO TIEPUOJHM HAINpea M TOJIbPKAHE HA PAaBHOBECHE MEXIy MAaTyPUTECTHHTE
T'paHMIIM Ha aKTUBUTC U TAaCUBUTE Ha JPYKECTBOTO.

Puck om nuxeonocnume napuiyHu nOmoyu

Karo msuto 1pykecTBOTO HAMa 3HAUUTEITHHU JTUXBOHOCHHU aKTHBH, C M3KIFOUCHUE HAa TTAPUIHUTE
Cpe/CTBa M €KBUBAJICHTH M JOTOBOpPHH (oHIOBE. Thil KaTO TO MOAIbPKA 3HAYUTEIHH 110 pasMep
CBO6OI[HI/I MapuiHu CpeacCTBa, HCTOBUTE IMPUXOAMW M OICpPpAaTUBHU IMAPUYHH IIOTOLM Ca B TOJJIsAMa
CTEIEH 3aBHCHMH OT IPOMEHHUTE B MA3apHHUTE JTMXBEHU PaBHHIIIA.

JIpy’KeCTBOTO HE € H3JI0)KEHO Ha JINXBEH PUCK OT CBOUTE IBJITOCPOYHH U KPATKOCPOUHH 3aEMHU.
Te ca 00MYaliHO ¢ HEPOMEHJIHB (JJOrOBOPEH) JIMXBEH MPOIICHT, KOWTO HE MMOCTABS B 3aBUCUMOCT OT
JIMXBEH PUCK NAPHYHUTE MY MTOTOLIH.

JIpy’KeCTBOTO yIpaBiisiBa CBOSI pUCK Ha MTAPUYHUTE TIOTOLH CIIPSIMO JTMXBEHUTE PaBHUINA KaTo
NpHU CKIIFOYBAHE Ha JIOTOBOPHTE 3a MOJI3BaHe HAa OAHKOBHM KPEIUTH Ce CTPEMH Jia I0TOBapsl JINXBEH
MPOIICHT M30Upaliku Hal-U3TOJJHUTE YCIIOBHS, TIPE/IIaraHy Ha OaHKOBHSI Ma3ap.

JIuxBOHOCHUTE (DUHAHCOBH AaKTUBH Ha JPYKECTBOTO BKIIOYBAT IAPUYHU CPEICTBA IO
pasruiamaTeTHu cMeTKH B 0aHku B pazmep Ha 1 854xun.nB. (2014 r.: 1 053 xun.nB.) u puHaHCOBH
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aKTHBH, TbpXaHu 3a ThpryBane — 1 179 xun.nB.(2014 r.:1 617 xun.jB.) IpH JOTOBOPEH IUIABAI]
JIUXBEH ITPOLICHT U ACTIO3UTH B pazMep Ha 2 953 xwt. nB. (2014 r.: 3 510 xui1. jB.)

JluxBoHOCHUTE (H)MHAHCOBU TAacWBU Ha JpyxecTtBoro KbM 30.09.2015 r. BKJIFOUBA MONTy4YeH
0ankoB 3aeM B pasmep Ha 0 xui. nB. (2014 r.: 159 xun. 18.).

Cnpaeeonueu cmoiinocmu

CrpaBeaniuBaTa CTOWHOCT Hal-00IIO IMPEACTaBIsIBa CyMaTa, 32 KOSITO €JUH aKTUB MOXE Ja
ObJlc pa3MEHEH WM €HO 3aJbJDKCHHE Jla ObJec M3IUIATCHO NPU HOPMAIHH YCIIOBHUS Ha CJENKaTa
MeX/Ty HE3aBUCHMH, JKeJaely 1 NH(HOPMUPAHA KOHTPAreHTH.

[IputexxaBaHuTe OT OPYKECTBOTO (PMHAHCOBH AKTHBH Ca OCHOBHO THPTrOBCKM B3€MAaHHUS H
HaJIMYHOCTH TIO pa3IUIalaTeHU CMETKH B OaHKU, IOpaay KOETO ce NpueMa, uye OallaHCcoBaTa UM
CTOWHOCT € TPHOJM3WTENTHO paBHA Ha TAXHATa CIpaBeyIMBa CTOWHOCT. lIpuTexaBaHWTE OT
IpY>KeCTBOTO (DMHAHCOBH ITACHBH MTPEICTABIISIBAT OCHOBHO 3a€MU U THPTOBCKH 3aIBJDKEHHUS, TIOPATH
KOETO ce IpHuemMa, ye OaJaHcoBaTa UM CTOMHOCT € MPUOJM3UTEIIHO PaBHA HA TAXHATA CIIPABEIMBA
CTOHHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

KoM 30.09.2015 1. apykecTBOTO HsAMA MOETH aHTAKUMEHTH, TIOPaJNd KOETO HE JeKIapupame
CYMH 32 YCJIOBHH 3a/{bJDKEHHS H aHTQKUMEHTH.

26. CbBUTUA CJIEJ JATATA HA BAJIAHCA

Ksm JaraTa Ha HU3TrOTBAHC Ha HACTOALLHNA (I)I/IHaHCOB OTYCT Ca CKJIIOYCHM JIBa HOBU TPYIAOBHU
J0TOBOPA.

JelcTBaIo npeanpusitue

PBKOBOJICTBOTO HA IPYKECTBOTO CUUTA, Y€ MPEAMPUATHUETO € ICUCTBAIIO U III€ OCTaHE JCHCTBAIIIO,
HSAMA IJTAHOBE M HAMEPEHUS 3a MPEyCTaHOBSIBAHE HA IEHHOCTTA.
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