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1.O0ma nadopmanus

Haumenoeanue na npeonpuamuemo:. "®A3EPJIEC“ AJl

H3nvanumenen oupekmop: nnxx. Muiko Kecaposcku

Cocmasumen. uk. Beceika BnieBa

Jwparcasa na pecucmpayusn na npeonpusmuemo: boarapus
Ceoanuwe u aopec na pecucmpayus: rp.Cuaucrpa, 7500, [Ipomuniiena 3o1a ,,3anan®, m.k. 93

Oocaynceamu oanxu: OBB AJl, ICK EAJI, Paiiaiizenoank (bvarapusi)) AJl, YauKpeaut Byn6ank
AJl, MuBectOank AJl, HKB A/l, I bank AJl, Anmanu banuk buarapus AJl,
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OTYET 3A ®UHAHCOBOTO CbCTOSSHUE
Ha "®A3EPJIEC" A/, rp. Cusnuctpa, EUK: 828013698

Cobaeona perucrpanus §.n.1123/1993 na COC, BnucBane B TP kbm AB 20080221165346
kbM 31.12.2022 1.

banancoBu nepa Ipunoxenue
Ne
AKTHUBHA
A. HETEKYIIIM AKTUBH
Wmotu, MammHu, CHOPBKEHAS U 000pyIBaHE 1,2
OBIINO 3A PA3JIEJ "A. HETEKYIIIU AKTUBH" :
b. TEKYIIIM AKTUBH
MartepuanHu 3amacu 4
TBProBecku U APYTH B3EMaHUS 5
[Tapuuanu cpencTsa 6
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBH":
OBIIO AKTHUBMU :
COBCTBEH KAIIUTAJI U ITACUBU
A. COBCTBEH KAIIUTAJI
OCHOBEH KanuTain 6
Peszepsu
Hatpynana negan6a (3ary0a)
Pesynrar 3a Texymus nepuos
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI":
b. HETEKYIII1 TIACUBHA
[TacuBu 10 OTCPOYCHU NaHBLIN
OuHaHCHpaHUS 8
[leHCHOHHHM 3aIBIDKEHHS KBM IIEpCOHANA 9
OBIIO 3A PA3JAEJ "B.HETEKYLIIU TACUBU":
B. TEKYLIU TACUBHU
Texy1ia gacT oT pUHAHCHUPAHUS
TBProBeku U IpYTH 3aIbIDKEHHS 10
3apiDKEHUS KBM TIepCOHANa 11
JBIDKAMU TEKYIIN TaHBIN 12
OBIIO 3A PA3AEJ "B.TEKYIIIM TIACUBH":
OBLIO ITACUBMU:
OBIIO COBCTBEH KAIIUTAJI U ITACUBMU :
Jara: 25.01.2023 r.
N3n. nupekTop: CbcTaBuTeN:

M. KecapoBckn

I'ogunara, T'ogunara,
3apbpHIBAIA  3aBbPLIBAIIA HA
na 31.12.2022 31.12.2021

(xma1. JIB.) (XuJ1. JIB.)
8 069 8934
8 069 8934
8 099 4916
3 665 1796
5024 7574

16 788 14 286
24 857 23220
515 515
20188 20188
241 239
1071 517
22 015 21459
49 49
7 7
654 654
710 710
5 14
1590 743
486 271
51 23
2132 1051
2842 1761
24 857 23 220
B. Bnaea

Tosicnumennume NPUTIOIHCERUA, U3TOIAHCEHU OM cmp9 00 cmp. 34 ca H€p(l3()€ﬂH(l yacm om Hacmosawus d)uHGHCO@ omuent.
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OTYET 3A NIEYAJIBATA U 3ATYBATA U IPYT'US BCEOBXBATEH J10X0O/JQ
Ha "®A3EPJIEC" A/, rp. Cunuctpa, EUK: 828013698

Cobaeona perucrpanus §.n.1123/1993 na COC, BnucBane B TP kbm AB 20080221165346
3a roaMHara , 3apbpuBaima na 31.12.2022

HaumenoBaHue Ha nmepara Ipuao
KeHue 2022 2021
Ne
(xun.uB.) (xun.uB.)
[Ipuxoau OT AOrOBOPHU C KIUEHTH 14 24 138 16 256
JpyTH npuxou 15 3677 984
Bcnuko onepaTuBHU NPUXOIM: 27 815 17 240
Pa3xo/u 3a CYpOBHHH H MaTepHaIH 16 (16 947) (9 351)
Pa3xo/u 3a BHHIIHU yCIYTH 17 (2 590) (1 800)
Pasxozu 3a mepcoHasia 18 (6 338) (4 471)
Pasxonu 3a amopTu3zanuu (1242) (668)
BanancoBa CTOMHOCT Ha NMPOJaICHN aKTHBH 20 (419) (54)
Hpyru pasxonn 19 (443) (162)
VBenuyenue (HaMaJeHUE)Ha 3allaCUTe OT MPOIYKIIUS (1167) 146
1 HE3aBBLPIICHO MTPOU3BOJICTBO
Bceuuko pa3xoau 3a onepaTUBHATA AEHOCT: (26 812) (16 652)
IMeuyanoda (3ary6a)oT onepaTuBHATA qeifHOCT 1139 588
DduHAHCOBHU MPUXOAHU (pa3xon) 21 68 (12)
Ileuasnda (3ary6a) nmpeau odjarane ¢ JaHbIH 1071 576
Pa3xonu 3a nanby OT neyanbata 22
HeTna neyan6a (3ary6a) 3a nepuona 1071 576
OO0 Apyru BceoOXBATHH AOXOAH:
BceodoxBaTeH 10x07, 001110 1071 576
Hara: 25.01.2023 r.
H3n. nupexTop: CbcraBuren:
M. KecapoBcku B. Bbaesa

Toscnumennume npunodicenus, uznodicenu om cmp.9 0o cmp. 34 ca Hepasdenna wacm om HACMOAWUSL PUHAHCOE OMHUem.
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OTYET 3A TAPUYHUTE I1OTOLN
Ha "®A3EPJIEC"A/], rp. Cuniuctpa, EUK: 828013698
Cbpaeona perucrpanus ¢.n.1123/1993 na COC, nucsane B TP kbm AB 20080221165346

KkbpM 31.12.2022 1.

IHAPUYHH ITIOTOLHN

A. TAPUYHM ITOTOIN OT OITEPATUBHA JIEMHOCT
[TocThrieHHs OT KIUESHTH

[Inamanus Ha JOCTAaBUMLIN

Ilnamanusi, CBbp3aHu C EPCOHAI

[Inamanus/mocThIIEHNS, CBbP3aHN C (DPMHAHCOBH aKTHBH, IBPKAaHU C
LT ThPrOBUS

bankoBu Takcu

Kypcosu paznuku

[InaTenn/Bp3cTaHOBEHU AaHBLU 0€3 KOPIOPATUBEH JaHBK

Apyru
HETEH TAPUYEH IIOTOK
OT OIEPATHUBHA AEUHOCT (A):

Bb. MAPUYHU MOTOLA OT UHBECTUIIMOHHA JEMHOCT
IToxynka Ha ABIATOTpailHU AKTUBU

[MocTbmnenus ot npoaax6da Ha ABATOTPAWHN aKTUBH

HETEH ITAPUYEH IIOTOK OT MWHBECTHIIMOHHA
JTEUHOCT (b):

B. MAPUYHU MMOTOLA OT ®PUHAHCOBA JJEHHOCT
W3mnaTenu JuBUACHTH
Jpyru nmnamanus oT GUHAHCOBA JEHHOCT

HETEH TAPHYEH IIOTOK OT ®UHAHCOBA JEHHOCT (B):

I. M3MEHEHHUSI HA TIAPUMHUTE CPEJACTBA TIPE3
MEPHOJIA (A+B+B):

1. MAPUYHM CPEJCTBA B HAUAJIOTO HA TEPHOJIA

E. IAPUYHHU CPEJICTBA B KPASI HA TEPHOJIA

Hara: 25.01.2023

M3n. nupexrop: CbcraBuTeN:

M. KecapoBckn

2022 2021
(xuJ1. JaB.) (XuJ1. JIB.)
24 585 19 995
(22 841) (13 482)
(5351) (4 063)
88 1
2 257 1075
(135) (367)
(1.397) 3159
(672) (963)
49 35
(623) (928)
(514) (513)
(16) ©)
(530) (522)
(2 550) 1709
7574 5865
5024 7574

B. Bbaena

Tosicnumennume NPUTIOIHCERUA, U3TOIAHCEHU OM cmp9 00 cmp. 34 ca Hepa3()efma uacn om HacmoAwus (])uHchoe omuent.
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OTYET 3A IPOMEHUTE B KAIIUTAJIA

Ha ,,®A3EPJIEC* AJl, rp. Cunucrpa, EUK: 828013698
cpa.perucrpanus ¢.a. 1123/1993 na COC, snucsane B TP koM AB 20080221165346

IIOKA3ATEJIN

Canno ksM 1 anyapu 2021 r.

OO0111 BceoOXBaTeH TOXOI 3a
roauHara

Canno ksM 31 nekeMBpH
2021 r.

I[Ipomenu B coOCTBEHHS
KanuTaJj 3a 2022 roquHa

OO0111 BCeoOXBaTeH TOXOI 3a
roJuHaTa , B T. 4:

-  (DuHaHCOB pe3yaTaT
Pasnpenenenue 3a TuBHUAECHTH
Canno kpM 31 nekeMBpH
2022 r.

Hara: 25.01.2023 r.

H3n. nupexrop:

3a 2022 roauna

OcnoBen  Pe3eps ot (01111171
aKIMOHepe TNOCcJeABall pe3epBH
H KanmuTaJl H OLIEHKH

515 260 515

515 260 515

515 260 515
CbcTaBurTen:

M. KecapoBcknu

dpyrn  Ileuanown/
pe3epBu 3aryou

19413 756
19 413 756
1071

1071

-515

19413 1312

B. BnieBa

Oo1mmo
co0CcTBEH
KanuTaj

21 459

21 459

1071
-515
22 015

Tosicnumennume NPUTIOIHCERUA, USTIOHCEHU OM cmp9 00 cmp. 34 ca Hepa3()efma uacm om HacmoAaujus ¢MHCZHC06 omuem
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1. Kopnopamuena ungpopmayus

»PA3EPJIEC” A]l e npyxecTBo, cb3naaeno mpe3 1993 r. [[pykecTBOTO € ChC CelauIle U apec Ha
ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona ,,3anan®, n.k. 93. Cprebnata peructpauus € ot 1993 r.,
permenne Ne 1123/1993 r. ma COC. Ilocneaaute MpoMeHH B YcTaBa BITMCAaHU B THPTOBCKUS PETHUCTHD ca OT

2019 r. B opranunrte 3a ynpasieHHe Ha APYKECTBOTO HAMA IPOMEHH.

Coocmeenocm u ynpagienue

K®M 31 nekemBpu 2022 r. pa3npeneieHUeTo Ha aKIIMOHEPHUS KAIUTall Ha JAPYKECTBOTO € KAKTO

cjaeaBa.
N
no Bpowu OH.
BYNCTAT Uwme asan B
pe aKuum o
0
i
515000.0 | 100.0
OcHoBeH kanuTan kbM 31.12.2022 r. - obLio 0 0
1 40534040 TEKCWUM BAHK ALl 2382  0.46
2 110520242 BB3PAXIOAHE KACUC 00[ 7 0
3 118006638 ®A3EPUHBECT Al 301750 58.59
4 121273188 KAIMNMAH A 376 0.07
"ArEHUNA 3A MHBECTULINM A
5 130337234 KOHCYNTALUMN"AL 25 0
6 130438809 Ao "LIK-CUNA" 10000 1.94
7 130480645 Yo "LIKB-CUJIA" 17734 3.44
8 130669286 AOPOHA EOON 1346 0.26
9 130823204 ONIXKNTAN ENEKTPOHUKC EOO[ 15 0
YHWUBEPCAJIEH MEHCMNOHEH ®OH[-
10 131163861 BEBMAELIE 4609 0.89
11 131187474 Od AOBAHC MHBECT 635 0.12
12 131229667 Od KAMMAH KAMUTAI 7890 1.53
LIEHTBP 3A MHOBATMBHO PA3BUTUE
13 131477292 EOO[A 1 0
14 131500620 ¢ "OCK BANTAHC" 4521  0.88
15 131569986 & JCK PACTEX 8820 1.71
16 131572114 O KAMMAH MAKC 13500 2.62
17 141704 LEO OVERSEAS LTD 21486  4.17
18 148139847 [Od KYECT BUXbH 300 0.06
19 148139861 [Od MPANM ACETC 173  0.03
20 175014820 [ "KOHKOP[ ®OHA-2 AKLIN" 1500 0.29
21 175064530 CENEKT PEMMIOHAN 786  0.15
22 175158314 [Od "TEKCUM BbITAPUA" 1000 0.19
23 175188389 A& MPODUT 179  0.03
24 175203663 MbPMb EbP EOO 30 0.01
25 175283638 [O® LIKE JINOEP 28 0.01
26 175373078 Od AKTUBA BUCOKOOOXOOEH ©OHLA 157 0.03
YNe NEHCNOHHOOCUTYPUTENEH
27 175554107 UHCTUTYT 17570 3.41
e NEHCNOHHOOCUTYPUTENEH
28 175554114 UHCTUTYT 1692 0.33
29 175875294 O KAMMAH ®UKC 415  0.08
30 177037941 O® ENNAHA BEBIFAPUA 900 0.17
31 203957495 BUTA-BM 2008 00O[ 200 0.04
32 26634804 [OENTA KOHCTPYKT EOO[ 779  0.15
33 828069921 WCTBP MHBECT AL 61 0.01
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34 831447150 LIEHTPAJIHA KOOINEPATVBHA BAHKA - AL} 7182 1.39
®usnyecku nuua - 791
aKuuoHepwu 86951 | 16.94

»@PA3EPJIEC” A/l nma enHOCTENIEeHHA CHCTeMa Ha yIipaBiieHue cb¢ ChBET Ha AUPEKTOPUTE B CHCTAB:
e Munko Xpucros Kecaposcku
o AmnTtoH JIrobenor Tyies
e lIBan Manonos Togopos

HdpyxecTBOTO ce npenacrasisiBa oT Muiko Xpuctos KecapoBcku.

Kem 31.12.2022 r. cpenHo cnuchbueH Opoil Ha TepcoHala B JIPYKECTBOTO - 214 paboTHunm u
ciyxutend (2021 1. - 212 paGOTHHIN U CITY>KUTEIH).

1.1, Ilpeomem na deiinocm

[IpenmeTsT Ha nefiHoCT Ha pykecTBoTO TIpe3 2022 1. BKITIOYBA CIIETHUATE BUIOBE ONEPAIIUU U CIACITKH:
o [Ipon3BoACTBO Ha IBPBECHO-BIAKHECTH IJI0YH, KOMOMHUPAHH OTTIAKOBKH
e VYcayru
e ThHproBus ¢ U3ACTUATA B CTpaHATa U Uy KOUHA.
e ABTOTPaHCIOPTHU YCIYTH U APYTH

1.2. Cmpykmypa na /lpysrcecmeomo

»OPA3EPJIEC” AJl HAMa pa3KpUTU KJIIOHOBE U MPEICTABUTEIICTBA.

DOUHAHCOBUSIT OTYET € CAMOCTOSITEJIEH 0TYeT Ha NPeaANnpUATHETO.
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I1. ba3a 3a u3roresgHe Ha GUHAHCOBHUTE OTYETH U NPUJIOKEHH ChIIECTBEHU CYETOBOIHH
NOJUTUKH

1. ba3a 3a u3roTBsine Ha GUHAHCOBHUS OTYET

I[py)KCCTBOTO BOJHY TEKYIIOTO CU CUCTOBOACTBO U U3TOTBA (I)I/IHaHCOBPITe CH OTYCTH B CbOTBCTCTBUC
C M3UCKBaHMITA HA OBJIT APCKOTO THPIroOBCKO U CUCTOBOJHO 3aKOHOAATEIICTBO.

CermacHo 3akoHa 3a cueToBonaCTBO, B cmima oT 01 smyapu 2016 rommra, MexmyHapoIHUTE
cuetoBoguu cranmapta (MCC), mpuern 3a mpmiokerne oT Kommcmsara Ha EBpomelickus chbio3, 0sxa
3abJDKUTETTHA 33 TMPEANpHITUS, YAUTO NPEXBBPIMMHU IICHHHM KHIDKA ca JIOMyCHaTH 3a THProBUS Ha
perynupasn na3ap B AbpkaBa-aienka Ha EC. C uaMeHeHnsTa B 3aKOHA 32 CIETOBOACTBO, TyOnnKyBaHu B /B,
0p. 98 01 27.11.2018 r. m Ha ocHOBaHue 4. 34, ann.2 oT 3aKOHA 32 CYETOBOACTBO, HHANBUIYATHUTE OTUYETH
Ha NPEANPHUATHUATA, YAUTO MPEXBBPINMHU LIEHHH KHIKA ca JIOMyCHATH 32 THPTOBHA Ha pEeryJIUpaH nasap B
nbpkaBa-uwieHka Ha EC , morat ga Obp1aT n3rorsau Ha 6a3za HCC. B choTBeTCTBHE C MU3MEHEHUSTA B 3aKOHA
3a CYETOBOJICTBO, IPY’KECTBOTO MpHe 0aza 3a M3roTBsHE Ha (uHaHCOBHUTE My oTdyeTH 3a 2018, ma ca HCC.

CrpriacHO M3MEHEHHUsATa B 3aKOHa 3a CYETOBOACTBO, B cwia oT 07.05.2019 r., ApyXKecTBOTO €
3aJbJDKEHO J1a U3rOTBS (PHHAHCOBUTE CH OTYETH Ha 0a3a MexayHapoauute cuetoBonHu ctangapta (MCC),
MpHUeTH 3a npuiioxkenue oT Komucusra na EBponeiickus cbro3.

Hacrosimusit roauineH OT4eT € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHHTE CTaHIApTH 3a
¢unancoso oruntane (MCDO), npuern or Epomneiickus cpio3 (EC) ¢ obmonpueToTo HAMMEHOBaHUE Ha
paMkata ¢ OO0 NperHa3HaYeHHWE — CUYETOBOAHA 0a3a, €KBHBAICHTHO Ha Ae)UHHULMATA HA paMKara,
BBBeZIeHa B map. 1, T. 8 oT JombiHAUTENHNTE pa3nopen0on Ha 3aKOHa 32 CUETOBOACTBOTO ,,MexTyHapO HA
cuetoBoguu ctanaaptu* (MCC).

2. IIpui107KeHH ChbUIeCTBEHH CYETOBOIHM MOJTUTHKHI
2.1. Ilpomenu 6 cuemogoonama nOIUMUKA U 2DEUIKY

[IpencraBsiHeTo HAa GUHAHCOB OTYET CHITIACHO MEXIyHApOTHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH
W3UCKBA PBKOBOJCTBOTO Ja HANpaBd Hai-100py NPHONM3HTEIHU OLIEHKH, HAYHCICHUS U DPa3yMHO
000CHOBAaHU NPEATIOKCHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETEHUTE CTOWHOCTH Ha aKTUBUTE U MTACUBHUTE,
Ha MPUXOJUTEC U HA Pa3XOJUTC U Ha OIMOBCCTABAHCTO Ha YCIIOBHH B3€MaHHA U 3abJDKCHUS KbM JiaTaTa Ha
oruyeta. Te3u HpI/I6JII/I3I/ITC.HHI/I OLICHKH, HAYMUCJIICHUA U TPEAJIOKCHHA Ca OCHOBAaHU Ha I/IH(l)OpMaHI/ISITa, KOsATO
€ HaJTM9HA KbM JaTaTa Ha (JHHAHCOBHS OTUET, TOPAJN KOETO Ob/IemuTe PaKTHIECKU PEe3yITaTH OMXa MOTIIH
Ja ObpIaT pa3nuyHU OT TAX (KaTo B yCIOBHS Ha (DMHAHCOBAa KpH3a HECUTYPHOCTUTE Ca IMO-3HAYUTEIHH).
OO0eKTUTe, KOUTO MPEJIoJarar Mmo-BUCOKa CTENEeH Ha CyOSKTHBHA NPEILEHKA WM CIOXHOCT, WM KbACTO
NPEIJIOKEHNUATA U NPUOTU3UTEIHUTE CUETOBOJHM OLIEHKM Ca CHIIECTBEHH 3a (DMHAHCOBHS OTYET, ca
onosecTeHH B [Ipunoskenue Ne 2.23.

2.2. Kouconuoupan omuem na Opyycecmeomo
HpyxectBoTo € abinepHo Ha PasepunBecTAJ] ( Maiikata ) U HE W3rOTBS KOHCOJHUIUPAH OTYET 3a
2022 r. cerimacao MCOO.

2.3. Cpasnumennu 0anHu

JIpy»ecTBOTO MPEJCTaBs CPAaBHUTENHA MH(OpMAIUS B TO3U (DUHAHCOB OTYET 3a €/IHA MPEIXO/IHA
rojuHa (mepuon).

Korato e Heo0X0AWMO, CpPaBHUTEIHHWTE JaHHH CE pEKIACUPUIMPAT, 3a Ja C€ IOCTUTHE
CHIIOCTABUMOCT CIPSMO MPOMEHH B MPEJICTABIHETO B TEKYIIATa FOJIUHA.

2.4. @ynKkyuoHanna 6anyma u NPU3HAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHATHATA W OTYETHA BajJyTa Ha NPEACTaBsIHE Ha JPYKECTBOTO € Obirapckusrt jeB. C
BBBEXK/JAHETO HAa €BpOTO Karo oduimanHa Bamyra Ha EBpomelickusi cbio3 cwhoTHomieHuero ¢ BGN
1.95583:EUR 1.

EdexTure oT KypcoBuTE paziNKH, CBBP3aHU C YPEKAAHETO HA CACITIKU B Uy>KIECTpaHHA BAJTyTa, WIN
OTYUTAHETO Ha CHENIKU B UyXXJCCTPAHHA BallyTa II0 KypCOBE, KOMTO Ca pPa3lIM4HHU, OT TE3HU, II0 KOUTO
IPBOHAYAIHO ca OMIIM TPU3HATH, Ce TPETUPAT KaTO TEKYIIX MPUXOAH U Pa3X0H B OTUETA 32 BCEOOXBATHUS
JIOXOI.

2.5. Ilpuxoou
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IIpuxoaure B Jlpy*’ecTBOTO ce NMpH3HABAT Ha 0a3a MPUHLMIA 332 HAYMCISIBAHE U O CTEIEHTa, [0
KOSITO CTOTIAHCKUTE U3TOAM ce MPUI00UBAT OT [IpyKecTBOTO M JOKOJIKOTO NPUXOIUTE MOTAaT HAACKIHO Ja
Ce U3MEPAT.
JpykecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMYaitHaTa JEWHOCT TIO0 BUIOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAUTE CE€ M3BBPIIBA MPH CIIA3BaHE HA MpUETaTa CYETOBOJHA MOJIUTHKA 3a
CJIETHUTE BUJIOBE MIPUXOU:
e JIpuxomu oT mponax6a Ha CTOKH, MPOAYKLUS U Ap. AKTUBHU - IPUXOIUTE CE MIPU3HABAT,
KOTaTO BCHUUYKHU CBIIECTBEHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaua.
e [Ipu u3BBpLIBaHE HA KPATKOCPOUHH YCIYTH — MPH 3aBbpIIBaHE Ha ChOTBETHATA yciayra U
InpueMaHe Ha paboTaTa OT KJIHEHTA.
e [Ipu ApArocpodHHM YCIyry -Ha 6a3aTa Ha eTal Ha 3aBbpLICH A0T0BOD.

IIpu mpenocTaBsiHETO Ha yCIyI'HW, NPUXOIUTE C€ NMPHU3HABAT, OTUYUTANHKU €Tala Ha 3aBBPIICHOCT Ha
caelKaTa KbM JaTara Ha OajaHca, ako TO3H eTall MOXe Aa ObJe HAAEKIHO U3MEPEH, KaKTO U Pa3XOAuTe,
M3BBPILEHH 10 CIENKaTa U pa3XoAUTe 3a MPUKIIOUYBaHETO . ETanmbT Ha 3aBBPIIEH JOTOBOP CE OMpEens Ha
0a3a Ha MpUeTUTE KbM J1aTaTa Ha U3rOTBSHE HA OTYETa 3IIBIHEHH PAa0OTH U ChOTBETHATA IPOIOPLIMOHAIHA
YyacT Ha HallpaBeHUTE Pa3XOIu.

e Ilpuxoaure oT HaeMH ce MPU3HABAT Ha BpeMeBa 0aza 3a CpoKa Ha JI0r0OBOpA.

o HpI/IXOILI/I OT JIMXBH — IIPU3HABAHCTO HA JIMXBUTE 3a IPUXO0/ C€ U3BBPIIBA 10O METOZA HA e(beKTI/IBHaTa

JINXBaA.
o B’L3HaI‘pa)K)leHI/Iﬂ 3a [IpaBa — Ha 0asa Ha IMpUHLOMWIIA Ha HAYUCIIABAHECTO ChIVIACHO CbABPIKAHUECTO Ha
CBHOTBETHOTO CIIOpPAa3yMEHUE.

e [Ipuxonu OT AMBUICHTH - IPH YCTAHOBSBAHE HA IPaBaTa 3a MOJyYaBaHETO HM.

[Ipuxoaure ce OTYMTAT HAa MPUHLOUIA HA TEKyUIO HauyuciasBaHe. OLEHSBAT ce€ IO CIpaBeIMBaTa
CTOMHOCT Ha MOJIy4eHOTO WM [OUIEXKAII0 HA IOIy4aBaHe.

2.6. Pazxoou

JIpy>KeCTBOTO OTYHTA TEKYILO Pa3XOAUTE 3 ICHHOCTTA [0 UKOHOMHUYECKH €JICMEHTH U CJIe]] TOBA OTHACS
1o ()YHKITMOHAIHO MPeIHA3HAYCHUE C 1Ie)T opMUpaHe pa3Mepa Ha pa3XouTe M0 HAMPaBJICHUS U JCHHOCTH.
[Mpu3HaBaHeTO Ha pPa3XOMUTE 3a pa3XxoJd 3a TEKYyNIMs TMEPHOJ Ce W3BBPIIBA IMPH HAYHCIABAHE Ha
CHOTBETCTBAIUTE UM Tipuxoau. OICHSBAT ce MO CIPaBEeIINBATA CTOMHOCT Ha TIIATEHOTO WU MPEICTOSIIIO
3a IIamaHe

Pasxonute B JIpy’KeCTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBAHE W Ha 0a3a MPUHIIUITUTE Ha
Ha4YHCIIIBAaHE U CHIIOCTaBUMOCT.

Pasxoaurte 3a ObJeNM MEPHOAN CE OTJIAraT 3a MPHU3HABAHE KATO TEKYINM Pa3XoH 3a TMEepHOAa, mpe3
KOHTO JIOTOBOPHUTE 3a KOMTO CE€ OTHACST, C€ U3IIBJIHIBAT.

DUHAHCOBM NPHUXOTH U PA3XOIH B OTUYETA 32 BCCOOXBATHHS JI0OXOJI CE ChCTOAT OT JIMXBEHU MPUXOTU U
pasxojiu, CBbP3aHH C MPETOCTABCHU U TIOJIYYCHH 3a8MU, KAKTO M TAKCH U JIPYTH MPEKH PAa3XOJIH MO KPEIUTH
1 OaHKOBU T'apaHIIMK U KyPCOBH PA3JIMKK OT BaJIYyTHHU OIEPaIInU.

[puHIABT HA HAYMCJIEHUE Ce OTHACA 10 (DMHAHCOBUTE Pa3xoju U (PMHAHCOBUTE IPUXOJH, TaKa
KaKTO Ce OTHACS J0 BCHYKH JAPYIM KOMIIOHEHTH Ha OTYETA 3a MPUXOJUTE W pasxomuTe. Te BKIIOYBAT U
BCHUYKHU 00€31IEHKU Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawiunu u 06opyodsane

Nmoture, MammanTe 1 000py/IBaHETO (IIBITOTPAHUTE MAaTEpPHAIHH aKTHUBU) Ca MPEACTABEHU B
oTdeTa 32 GPUHAHCOBOTO CHCTOSIHUE 110 CE0ECTOMHOCT HaMalleHa ¢ HaTpyIiaHaTa aMOPTH3AIlHs U 3aryOouTe oT
00e31eHKa, ¢ U3KIIoUYeHNEe Ha 3eMuTe u crpaaute npunooutn 1o 01.01.2003 r. 3emu u crpaau npuaoOUTH
npeau 01.01.2003 r. ca mpeacTaBeHH NO MPEOLEHEHA A0 TAXHATa CIpaBeANBa CTOMHOCT, HaMajeHa C
HaTpyNaHWTE aMOPTH3ALMH U 3aryOu OT obe3ueHKa. 3eMsTa He ce aMOPTU3HUPA.

IIpeoyenenama (cnpageoausa) cmoiinocm Ha UMOTHTE € OIpeaesieHa OT HE3aBUCHMH OIICHUTEITH
kbM 01.01.2003 r., BB BpB3Kka ¢ mpemuHaBane kbM MC®O. Hartpynanata KbM JaraTta Ha OICHKA
aMOpTH3als € M3MucaHa. AKO HaTpylaHaTa aMOpPTH3alUs € HEJOCTaThYHA, € HAlpaBeHa KOPEKIUs B
OTYETHATa CTOWHOCT Ha aKTHBUTE 33 CMETKA Ha MPEOIIEHBYHHUS PE3EPB.

preonauaﬂno ouensaeane
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Karto uMoTH, MallluHU ¥ ChOPBHKEHUS CE OTUUTAT aKTUBU, KOUTO OTIOBapAT Ha kpurepunte Ha MCC
16 m UMaT CTOMHOCT MpH MPUIOOMBAHETO paBHA WM MO-BHcOKa OT 700 yieBa. AKTUBUTE KOUTO HMaT
CTOMHOCT II0 HHCKa OT IIOCOYEHAaTa ce OTYMTAT KAaTO TEKYyLIH pa3XxOAu 3a Mepuoja Ha NpuaoOuBaHE B
CBHOTBETCTBHE C 0100pEHATa CUETOBOJHA IIOJUTHKA. BCeku MMOT, MallvHa UM ChOPHKEHHUE CE OLIEHSIBA
NpY MpUA0OMBAHETO My TIO LieHa Ha MPHI00MBaHE ONpeieieHa B ChbOTBETCTBUE ¢ n3uckBanusata Ha MCC 16.

[Ipu mepBOHa"YamHO mpHIOOWBaHE HWMOTHTE, MAIIMHWUTE W OOOPYABAHETO C€ OIEHSIBAT I10
ce0ECTOMHOCT, KOATO BKIIOYBA MOKYITHATA IICHA, MAUTHUYECKUTE TAKCU U BCUYKH JPYTU MPEKH Pa3XoJiy,
HEOOXOIUMH 3a TIPUBEKAAHE HA aKTHBA B Pa0OTHO cheTogHuUe. [IpekuTe pa3xoau OCHOBHO ca: pa3XoaH 3a
MOTOTOBKA Ha 00EKTa, pa3X0/I 3a MMbPBOHAYAIHA OCTaBKa M 00pabOTKa, pa3sXoAnuTe 3a MOHTAX, Pa3XOIU
3a XOHOpapH Ha JINIIA, CBEP3aHM C TPOEKTa, HEMIPU3HAT JaHbUYeH KPEANT U JIp.

Iocneoeawio ouensnsane

N30panuaT ot Apy:KecTBOTO MOJXOA 3a MOCieABaa 0aJaHcoBa OleHKa HAa NMOTHTE, MAIIMHUTE,
CHOPBKEHUATA U 000pyABaHETO € Mojena Ha cebecroitHocTTa M0 MCC 16 — cebecToiHOCT, HaMaJieHa ¢
HAYHCIICHUTE aMOPTH3AIMH U CBEHTyallHA 00C3IIeHKa.

Memoo na amopmuszayusn

HPY)KGCTBOTO HM3I0JI3BAa JIMHECH MCTOA Ha aMOpTHU3alld HAa UMOTUTC, MALIMHUTE U O6OPYILB3HCTO
(mBaTOTpaiiHUTE MaTepUaTHU aKTHBH). OCTaThUHUAT HOJIE3EH J)KUBOT 32 36MU U CIPajiu 10 OTACIHU aKTUBU
¢ onpeneneH oT HezaBucuMu onieHuTenu KbM 01.01.2003 r. YepegHeHUAT N0IE3€H )KUBOT 0 IPYIH aKTHBU
€ KaKTo cle/iBa:

e crpaau —or25T1. 10 50 T.
e MamMHU B o0opyaBaHe —OT S5T. 10 15T.
® aBoMOOHIH -orl0r.go 15T.
®  CHOPBKEHUS -25T.

®  KOMIIOTpPHU — or 2r.70 ST

® TpaHCHOPTHH cpencTBa — 12,5 .

® CTONMAHCKW MHBeHTap — 15 T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3CH KHUBOT HA ABITOTPAHHUTE MaTEpUaIHU aKTUBH CE IPEriieKaaT
B Kpasi Ha BCEKH OT4eTeH mnepuoA. EQekThT oT mpoMeHHTE B CUETOBOAHUTE NMPHUOIM3UTEIHU OLEHKHU Ce
NpU3HABa OT Bb3MOKHO Hali-paHHUs ObACI IEPUO/I.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHTH 1 TOIAPHKKA CE MPU3HABAT 32 TEKYIIH B IIEPHO/IA, IPE3 KOMTO ca HalpaBEeHH.
W3BbpleHn moceBaly pa3xoad, CBbp3aHl ¢ IMOTH, MAIllMHA ¥ 000py/BaHe, KOUTO UMAT XapakTep Ha
NOAMSIHa Ha ONpEAETICHW BB3JIIOBH YacTU M arperaTd, WiM Ha NPEyCTPOHWCTBO M PEKOHCTPYKLHMA, Ce
KalUTaJu3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB M C€ IMPEPA3INekIa OCTATHUHUS MY
TM0JIe3eH JKMBOT KbM JlaTaTa Ha Kanutanu3anug. ChlleBpeMEeHHO, HeaMOpTHU3UpaHaTa YacT Ha 3aMEHEHHUTE
KOMITOHEHTH C€ U3MKCBa OT OajaHcoBaTa CTOMHOCT Ha aKTHBHTE M C€ TPU3HABA B TEKYIIMTE Pa3XOH 3a
nepuoja Ha peyCTPOHCTBOTO.

Ob6e3yeHKa Ha akmueu

BamancoBuTe CTOWHOCTH Ha ABITOTPAWHUTE MATEpPHATHU AaKTHBH TIOJUIeXKAT Ha TMIperjien 3a
00e3IIeHKa, KOTaTo ca HAJMIE CHOUTHS UM IPOMEHHU B OOCTOSTENICTBATa, KOUTO MTOKAa3BaT, 4e OamaHcoBaTa
CTOMHOCT OWM MOTJIa Ja c€ OTIMYaBa TPAHO OT BH3CTAHOBUTEIHATA UM CTOMHOCT. AKO ca HAJIUIIE TaKUBa
WHINKATOPH, Y€ NPUOIU3UTEIHO OIpe/elieHaTa BH3CTAHOBUTEIHA CTOMHOCT € TO-HHCKa OT TSAXHATa
OaylaHCOBa CTOMHOCT, TO TOCJETHATA CE€ KOPHUTUpa 10 BH3CTAHOBUTEIHATA CTOWHOCT HAa AaKTHBHTE.
Br3cranoBuMaTa CTOMHOCT Ha HBHFOTpaﬁHHTe MaTC€puajiHi aKTHBHU € IO-BUCOKaA OT ABCTE: CIIpaBCIJIMBa
CTOMHOCT 0€3 pa3xo/I 3a Mpojiak0a Uik CTOMHOCT B yroTpeda. 3a onpeie/sIHeTO Ha CTOWHOCTTA B yIoTpeda
Ha aKTUBUTE, OBJCIINTE TAPUIHHU ITOTOIU C€ AUCKOHTUPAT JI0 TAXHATA HACTOSINA CTOWHOCT, KaTo Ce Mpujiara
JUCKOHTOB q)aKTOp npe€av TaHbLu, KOHUTO OTpa3sdgBa TEKYHIUTE IMa3apHU YCJIOBHA WM OLICHKKU Ha BpeMEBaTa
CTOWHOCT Ha MTAPUTE U PUCKOBETE CIICIU(BUIHN 32 CbOTBETHHUS aKTUB. 3aryOuTe OT 00€31IeHKA CE OTYHMTAT B
oTYeTa 32 BCEOOXBATHUS JTIOXO/I.
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BamancoBara cToWHOCT Ha JaJeH WMOT, MallllHA, CHOPBKEHHE W 0OOpyABAaHE CE OTMHCBA NPHU
ocBOOOXaBaHe OT akTuBa. [leuanbara wim 3ary0ara, Bb3HMKBAIla OT OTIHMCBAHETO HAa WMOT, MaIlldHA,
CHOpPBIKEHNE MITH 000PY/IBaHE CE BKIIIOYBAT B OTUETA 32 JOXOIUTE, KOTaTO aKTUBBT CE OTITHIIIE.

2.8. Hemexkywiu nemamepuainu aKkmueu

Karo HemaTepuaiHWTe aKTHBH C€ OTYMTAT AaKTHUBH, KOHMTO OTTOBAapsT Ha OMNPEICICHHETO 32
HEMaTepHaJICH aKTUB M OTTOBApSAT HAa KPUTCPHUTE 32 OTYMTAHE HA HEMATCPHATHU aKTUBU (POPMYJIHPAHU B
MCC 38.

[TbpBOHAYATIHO HEMATEPUATHUTE AKTHBH C€ OTYMTAT MO LieHa Ha mpuaoOusaHe. HemarepuanHure
aKTHUBH C€ OTYMTAT CJEJ MPUAO0OMBAHETO MO ceOSCTOMHOCT HaMalleHa C HATpylaHaTa aMOPTU3aLUs U
HaTpyIaHu 3aryou oT o0e3neHKa

Hemarepuannure akTUBH, KOUTO MOIEKAT HAa aMOPTU3ALUS CE aMOPTH3MPAT 10 JIMHEHHUS METOJ 3a
CpPOKa Ha OIPEIeNICHHS TT0JIC3EH KUBOT.

AMmopTH3anysTa 3aro4Ba, KOraTo akTUBBT € Ha pa3loJIOKEHHE 3a IMOJI3BaHe, T. €., Koraro TOi € Ha
MSCTOTO M B CBCTOSHHMETO, HEOOXOIMMO 3a CIOCOOHOCTTa My Ja pabdOTH 1O HAyWH, OYaKBaH OT
PBKOBOACTBOTO. AMOpPTH3ALMATA CE MPEKpaTsBa Ha laTaTa, Ha KOSTO aKTUBBT € OTIHCAH.

CpenHUAT MOJE3eH KUBOT B TOJMHM M aMOPTHU3ALMHTE 3a JaHBYHH LEJIM 32 OCHOBHHTE TIPYIH
aMOPTH3MPYEMHU HEMATCPHAIHU aKTUBH, € KaKTO CJIe/IBa:

I'pyna logman | AMopTH3aLuH
32 JIaHbYHU
uenu B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBU, KOUTO UMAT HEOIIPEIENIEH M0JIE3EH )KUBOT HE C& aMOPTHU3UPAT, a ce IPOBepsBaT 3a 00e3LeHKa
Ha roguiHa 6a3a. AKTHBH, KOUTO C€ aMOPTU3UPAT, Ce MPErIeKaaT 3a HaJIMuue Ha 00e3LeHKa, KOoraTo ca Ha
JHLe ChOUTHS WM UMa IPOMSIHA B 0OCTOSATENICTBATA, IOJCKa3BallH, Ye OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE
He € Bb3CTaHOBUMA. 3a 3aryba oT oOe3leHKa ce NpHU3HaBa CyMmara, ¢ KOATO OajllaHCOBaTa CTOMHOCT
HaJXBBHPJIS Bh3CTaHOBUMaTa. Bbh3cTaHOBMMAaTa CTOMHOCT € 1M0-BHCOKaTa OT HETHATa MpOJakHa CTOHHOCT U
CTOWHOCTTA B yroTpeba. 3a 1a ce onpeaeny CTORHOCTTa B yIOTpeOa, aKTHBHUTE Ce TPYNHpaT B HAl-MaJIKUTE
BB3MOXHH pa3rpaHHYMMH €AMHUIIN, TeHEPUPAIM TapHyHH MOToI. HednHaHCOBH aKTHUBU C W3KIIOYEHUE
Ha IOJIOXKUTEITHA PeIyTalus, KOUTO MOUIeXkKaT Ha 00e31eHKa ce IPOBEPSIBAT 3a €BEHTYAIHO Bh3CTAHOBSIBAHE
Ha 3ary0a oT 00e31eHKa KbM BCSKa OTUYETHA AaTa.

2.9. /lvizocpounu ungecmuyuu

JIBJITOCPOYHUTE WHBECTHIMH, MPEACTABISABAIIK YYacTHE B JBIICPHH, ACOUUHMPAHU H JPYTH
JPY>KeCTBa ca MPEICTABEHN BbB (MHAHCOBHUS OTYET IO CeOECTONHOCT.

IIputerkaBaHuTe OT APYKECTBOTO HMHBECTHIIMH IOUIEXKAT Ha Tperien 3a obesneHka. Ilpu
YCTaHOBSIBaHE Ha 00€3IIeHKa, ChIllaTa Ce OTpas3siBa B OTYETA 3a BCEOOXBATHHS JOXO/I.

2.10. Mamepuannu 3anacu
MarepuanHuTe 3amacy ca OIICHEHH I0 MO-HHUCKa OT: IIeHaTa Ha MPHI00MBAaHE M HETHATa peajn3yema
croifHoCT. Pa3xonuTe, KOMTO ce M3BHPIIBAT, 32 /1a JOBEAT Ja/ICH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSHHE
¥ MECTOHAXOXJICHHE, CE BKIIIOYBAT B [IEHATa Ha PUI00MBaHEe, KAKTO CIIe/IBa:
o CypOBI/IHI/I 1 MaT€pUuaid B rOTOB BUJ — BCUYKHU JOCTAaBHU pa3Xoau, KOUTO BKIIFOUBAT BHOCHU
MHUTA U TaKCH, TPAHCIIOPTHU pa3xXoar, HEBB3CTAHOBUMHU NaHBUIH U APYTHU pa3xXoaud, KOUTO
JONIPUHACST 32 MPUBEXKAaHE HA MATEPUAINTE B TOTOB 32 TAXHOTO M3IOJI3BaHE BU];
e [oroBa mpoayKUus (CTPOUTEIHO MOHTaXHM PabOTH) — MPEKH pa3xoAd Ha MaTepualid U
TPyA ¥ TpUCHAJaIla Cce€ YacT OT NPOW3BOJICTBEHHUTE HEMPEKH PasXodd IMPH HOPMAIHO
HATOBApCH KarnamuTeT Ha MIPON3BOJACTBECHUTEC MOIITHOCTH, C HN3KIIIOYCHUEC Ha
AIMUHUCTPATUBHUTE pa3xXxodar, KYPCOBUTEC PA3JIMKHU U PaA3XOAUTE 110 IIPUBJIICUCHU
(hmHAHCOBHU pecypcH.
IIpu ynorpebara (mpomaxbata) Ha MaTepHalHUTE 3allaCl Ce€ H3IM0JI3Ba METOABT Ha
CpeJIHOTIpeTJIeHaTa IeHa.
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HerHata peanusyema cTOWHOCT MpeCTaBIsiBa MPUOIM3NUTEITHO OIpe/ielieHaTa MpoJjaKHa [IeHa Ha
JIaJICH aKTUB B HOPMAJTHUSA XOJ Ha CTOMAHCKA ICHHOCT, HamMalleHa C IPUOIHU3UTEITHO ONPE/ISICHUTE Pa3Xoau
MO JIOBBPIIBAHETO B THPrOBCKU BHJ] Ha TO3W aKTUB W NPHOJM3UTEIHO OIpPEICICHUTE pa3Xoau 3a
peammzanus. Ts ce ompenenss Ha 0a3a aHaNM3 OT CHEIHAIHUCTH B JAPYXKECTBOTO, KaTO C€ HW3MOJ3Ba
HH(OPMAITUS 32 [IEHH OT TMOCIEAHN TOCTABKU W/WiK 0)EePTHH [IEHH HAa MaTCPUATHH 3allaCH OT ChHIIHS BHUI.

2.11. Tvpzoecku u Opyzu e3emanus
B3emanusta OT KIMEHTH MO MPOJaXOM Ce MpU3HABaT M OTYUTAT [0 OpPUTHHATIHA (haKTypHa
CTOWHOCT, HamaJicHa ¢ oOe3lleHKa 3a HechOupaeMu cymu. [lpuOnu3utenHara OleHKAa 3a ChbMHHUTEIHU U
HechOMpaeMn B3e€MaHHUS C€ TpPaBH, KOrato 3a ChOMpaeMocTTa Ha IslaTa cyMmMa CBIIECTBYBa BHICOKA
HecurypHocT. Hecrbupaemure B3eMaHwust ce 00€31eHsIBaT U3IISUI0, KOTAaTO TOBA 0OCTOSITEIICTBO CE€ YCTAHOBH.
HecnOupaemurte B3eMaHuUs Ce OTIIMCBAT PU TIXHOTO YCTAaHOBSBAHE.
OmpenensHeTo Ha oOe3IleHKAaTa Ce W3BBPIIBA Ha 0a3a Ha BH3PACTOBUSI aHAIM3 Ha BCSIKO €IHO
B3€MaHe KaTo € MPUETO B3eMaHHUsI C M3TEKBJI CPOK OT Majieka IMoBede OT eHa TOANHA Ja ce 00e3IeHsBaT.
[IpenmiareHnTe pa3xoau, KOUTO KacasT CJICABAIINA OTYCTHHU MIEPUOIH CE TIPEACTABAT KATO aBAHCOBO
MPEBEJICHU CYMH Ha JOCTaBYUIIM U CE BKIIIOYBAT BB B3CMAaHUATA OT KJIMECHTH U IOCTABYHIIH
JlampnnTe 32 BH3CTAHOBSIBAHE CE MIPECTABST [T0 OPUTHHATIHIS pa3Mep Ha CyMaTa Ha B3€MaHeTO.
JpyruTe B3eMaHUs ce MPEACTABIT MO0 ce0eCTONHOCT.
Karo nbiirocpodnu ce KIacupuIMpaT B3eMaHus, KOUTO ca ¢ PUKCUPaH MaJIeK U OCTAThYCH CPOK JI0
majie’ka HaJl eHa TOAUHA OT JaTaTa Ha Iaiexa.
Karo kpatkocpodnu ce kiacupuIpaT B3eMaHUs KOUTO Ca:
e 0e3 ukcHpaH naaeK
e C (UKCHpaH MaJie)k U OCTAThUEH CPOK JI0 MMAJIeKa J0 €IHA TOIMHA OT JaraTa Ha (PUHAHCOBHUS OTYET

2.12. Ilapuunu cpeocmea
[lapuunuTe CpencTBa W MAPUYHM ESKBHBAJCHTH BKIIOYBAT MApUYHH CPEICTBA B Opoil W B OaHKH,
ChOTBETHO B JICBA U BBB BaiyTa. [lapuyHHUTE CKBUBAJICHTH Ca KPATKOCPOYHH, JIECHO OOpaTUMHU
BHCOKOJMKBH/IHU BJIOKEHUS, KOUTO ChIBPKAT HE3HAYUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA HIM.
[Tapuunute cpeacTBa BKIOYBAT KACOBUTE HATMYHOCTH U PA3ILIAIIATEIHUTE CMETKU.
3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE NOTOLM:
e [lapuyHuTe MOCTHIUICHUS OT KIUCHTH U MAPUYHUTE IUIAIIAHMS KbM JIOCTAaBUHUIM Ca MPEACTABCHU
opytHo, ¢ BkitoueH JIJIC (20%);
e JIuxBUTE IO MOIYYEHUTE KPESTUTH 32 O0OPOTHH CPEJICTBA ca BKIFOUEHU KaTO IUIAIaHe 32
ONepaTUBHA IEHHOCT;
e JluxBUTE MO MOJyYEHN WHBECTUIIMOHHH KPEIUTH Ca BKIFOYEHU KaTo IUTANIaHuS KbM (PUHAHCOBATA
JICHHOCT;
e [lpu nocraBka Ha IBATOTPAHU aKTUBHU OT CTpaHaTa, matenusar J1JIC ce mocouBa Ha pef ,,IuTalaHus
KBbM JIOCTaBUMIIM KBM TAPUYHUTE TMOTOIM OT ONEpaTWBHA JEHHOCT, JOKOJIKOTO TOW ydacTBa U Ce
BB3CTAHOBSIBA B OTIEPATUBHUTE MTOTOIM HA JAPYKECTBOTO 3a CHOTBETHHS MEPUO.T (MECEI).

2.13. 3aovasicenun Kvm 0ocmaguuuu u Opy2u 3a0va4cenus

3aI[’LJ'I)KeHI/IHTa KbM AOCTAaBUYHUIIU U ):[pyrI/ITe TCKYHH/I 3aABJDKCHHUS C€ OTUUTAT II0 CTOﬁHOCTTa Ha
OpUTHHATTHUTE AKTYpH, KOATO Ce TPUeMa 3a CIpaBeIMBaTa CTOMHOCT Ha CeNIKaTa U 1ie ObJie u3miareHa
B OBJICIIIe Cpelly MOJYYSHUTE CTOKH U YCITYTH.

2.14. Jluxeonocru 3aemu u Opyzu npusieueHu punancosu pecypcu

Benuku 3aemu u qpyru npuBiedeHN ((MHAHCOBU PECYPCH C€ OTYUTAT MO ce0EeCTOWHOCT (HOMHHAIHA
CyMa), KOSITO Ce TIpHeMa 3a CIIpaBeIsInBa CTOWHOCT Ha MOIYYEHOTO I10 CAETKaTa, HETHO OT MPEKHUTE Pa3XoH,
CBBP3aHHU C TE3W 3a€MU U TIpHUBJICUEHU pecypcu. Cien mbpBOHAYATHOTO NMPU3HABAHE, TUXBOHOCHUTE 3a6MH
U JApYTU MPUBJICUYECHU PECYPCH, CA MOCIEIBAIIO OLEHEHU IO aMOPTU3UPYyEMa CTOMHOCT, OIpEAesiCHa upes3
MpuiIaraHe Ha MeToja Ha e(eKTUBHATA JTUXBAa. AMOpPTH3MpyeMaTa CTOMHOCT € M3YHCIICHa KaTO Ca B3CTH
nmpeaABUJ BCUYKHU BUAOBE TaKCU, KOMUCUOHHHU U APYTH pa3sxoau, BKJI. JUCKOHT WJIKM NPEMUA, aCONUUPAHU C
Te3u 3aemu. lledanOurte u 3aryoure ce MpuU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOJA Karo ()MHAHCOBU
MPUXOAU WIM Pa3XoAM Mpe3 MHepuoAa Ha aMOpTU3alMsi WM KOraTo 3aAbJDKCHHUSITA C€ OTIMILAT WU
pemymupar.
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JIMXBOHOCHHUTE 3a€MH M APYTH MPHUBICYCHH (UHAHCOBU PECYPCH €€ KIIACHU(HUIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 33 KOSTO JPY>KECTBOTO UMa OE3yCIIOBHO IPABO JIa YPEAU 33 IbIKCHHETO CH B CPOK
Hapn 12 Mecera ot marara Ha OayaHca.

2.15. Tuzunz
Cwriacio MC®O 16 nTu3WHTOB JOTOBOP c€ KiIacuuIpa Kato (UHAHCOB JIM3UHT, aKO TPEXBBPIIS 110
CBINECTBO BCHUKU PHUCKOBE U U3TOJIM OT COOCTBEHOCTTA BHPXY aKkTHBA. JIM3WHTOB JOTOBOP ce Kilacupuimpa
KaTO OINEPATUBEH JIM3HMHT, aKO HE MPEXBBPIISI MO CHIICCTBO BCUYKH PUCKOBE M M3TOJU OT COOCTBEHOCTTA
BbPXY aKTHBA.

QDunancoe 1u3unz

Jusunzononyuamen

QDUHAHCOBUAT JIN3HHT, IIPH KONTO ce TpaHcheprupa KbM APY>KECTBOTO ChIECTBEHATA YaCT OT BCUUKH
PHUCKOBE M CTONAHCKH TOJ3H, MPOU3THYAINA OT COOCTBEHOCTTA BHPXY aKTHBA MO ()MHAHCOB JIM3UHT, CE
KaluTaJu3upa B 0TYeTa 32 (UHAHCOBOTO CHCTOSHHUE HA JIM3MHTONOIy4YaTeNs KaTo e MPeACTaBs KaTo MMOTH,
MallMHA ¥ 000pyABaHe MO JIM3KHT 10 IIeHa Ha He3abaBHa MpoAax0a Wik ako € Mo-HUCKa — [0 HAacTosIIaTa
CTOMHOCT HA MUHUMAIHHUTE JU3UHIOBU IAlIaHusl. JIM3UHrOBUTE IUIAIIAHUS ChABPKAT B ONPEICICHO
CHOTHOIIIEHNE (WHAHCOBUS paszxoJi (JIMXBaTa) W IPHCMAJAIaTa Cc€ YacT OT JIM3WHTOBOTO 3abJDKEHUE
(rmaBHMIA), Taka 4Ye Ja ce IMOCTUTHE IMOCTOSHEH JIMXBEH MPOILEHT 3a OCTaBallaTa HeW3IUIaTeHa 4acT OT
TJIaBHHIIATA TIO0 JTU3UHTOBOTO 3aJb/DKeHUe. JIMXBeHHUTE pa3XxoAd ce BKIIOYBAT B OTYETa 32 BCEOOXBATHHSA
JIOXOJT ¥ c€ TIPU3HABAT KaTo (PMHAHCOBH Pa3XOIH.

[Ipunoburute nox GUHAHCOB TU3UHT aKTHBH CE€ aMOPTU3UPAT Ha 0a3a MOJEe3HHs KUBOT Ha aKTHUBA
U B paMKHTE Ha JTU3UHTOBUS CPOK.

Onepamueen nu3unz

JIu3uHr, MpU KOWTO HAEMOJATENT MPOJbJDKaBa Ja NMPUTEKaBa ChIIECTBEHATa YacT OT BCUYKHU
PHCKOBE U CTOIAHCKU M3rOAN OT COOCTBEHOCTTAa BBPXY JAICHUS aKTHB Ce KJacH(UIMpa KaTO ONEepaTUBEH
JIM3HHT.

[locTerieHuATa MO OMNEpaTHBHMSA JIM3WHI C€ IMpPU3HABAaT Karo JpYyr'H JOXOAM B OT4eTa 3a
BCEOOXBaTHHA AOXOJ Ha 0a3a IMHEEH METOJ 3a IEpHOAa Ha JTU3HHIA.

[InamanusTa BB Bpb3Ka C ONEPATUBHUS JIM3UHT CE IPU3HABAT KaTO Pa3XOAM 33 BHHIIHHU YCIYyTH B
oT4eTa 3a BceoOXBaTHHS JOXO0/ Ha 0a3a JMHESH METOJ 3a IIepHo/ia Ha JIM3HHTA.

2.16. Ilencuonnu u Opy2u 3a0bax4ceHUs KoM RePCOHAIA NO COUUAIHOMO U MPYO0EO
3AKOHO0AmMe/ICHE0

TpymoBuTe W OCHUTYPUTEIIHM OTHOIICHHS C PAOOTHUIIUTE W CIYXKHUTCIUTEC B JPYKECTBOTO CE€
OCHOBaBaT Ha pasmopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3nopenOuTe Ha AEWCTBAIOTO OCHUTYPHUTEITHO
3aKOHOAATENCTBO B bhirapus.

3abIDKEHUST KbM TIEPCOHAT M OCUTYPUTEIHHM OpPraHM3allUd C€ KiacH(UIMparT 3aJb/DKCHUS Ha
MPEIPUATAETO 10 TIOBOJ Ha MUHAN TPYH, TIOJOXKEH OT HACTHS MEPCOHAN U ChOTBETHHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ M3HCKBAT OT 3akoHojareacTBoTo. ChritacHo m3uckBanuaTa Ha MCC19 ce BKIIIoUBaT u
HAYUCJICHUTE KPAaTKOCPOUYHM JOXOJM Ha MEePCOHANA C MPOU3XOJ] HEMOJ3BAaHU OTIYCKH Ha TepcoHaia u
HAYMCJICHUTE Ha 0a3a Ha JICHCTBALUTE CTABKU 332 OCUTYPSIBAHE, OCUTYPUTEIHH BHOCKH BhPXY T€3HU JIOXOJIH.

Kpamxocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTusl MepcoHan moja (opmara Ha Bb3HArpaxkJeHUs, OOHycH W
COIMAJHY JIOTIIAINAHUS ¥ MPUIOOUBKHU (M3UCKYEMH 32 YpeKIaHe B paMKuTe Ha 12 mecema cief Kpas Ha
nepuoja, B KOWTO HEPCOHANBT € MOJOKWI TPYA 3a TAX WM € H3IBJIHUI HEeOOXOJUMHTE YCIIOBHSA) Ce
MpHU3HABAT KaTO Pa3xoj B OTYETa 3a BCEOOXBATHHUSA M0X0] (B nedaibaTa v 3arybaTa 3a rofMHaTa), OCBEH
ako mameH MCODO He M3MCKBa Ta3W CyMma Jia ce KaluTalu3upa B ce0eCTONHOCTTA Ha OIpEeIeH aKTHB, 3a
nepuoja, B KOWTO € MOJIOKEH TPYABT 3a TAX W/UIU ca M3IIBIHEHN U3MCKBAHUATA 32 TAXHOTO MOJIyYaBaHe, v
KaTo TEKYILO 3aJbJDKeHHe (Clie]] MPUCTajaHe Ha BCHUKH IUIATEHH BeUe CyMHU M TIOJaraiy ce yIpPhKKH) B
pasMep Ha HeJUCKOHTHPAHATA UM CyMa.

KeMm nmatata Ha Bcekd (MHAHCOB OTYET APYKECTBOTO MpPaBU OLEHKAa Ha CyMaTa Ha OYaKBaHHUTE
pa3xou 1o HATPYIIBAIIKTE Ce KOMIEHCUPYEMH OTITYCKH, KOSITO C€ 04akBa Jja Ob/ie M3IUIaTeHa KaTo pe3yiaTaT
OT HEU3NOJI3BAHOTO MPaBO HA HATPYIAH OTIYCK. B olleHKkaTa ce BKJIIOYBAT MPHOIM3UTENTHATA MTPEIEHKA 32
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cymara 3a CaMHUTC BB3HarpaXxJICHWUsA W Ha BHOCKHUTC II0 3aABJDKUTCIHOTO O6H_IeCTBeHO U 3IpaBHO
OCUTypsBaHC, KOUTO pa60TOI[aTCJ'I$IT ABIJDKU BbPXY TC3U CYMHU.

Hvnzocpounu 00xo0u npu neHcuoHupane

Inarnose ¢ depunupanu eHocku

OCHOBHO 3aIb/DKEHHE Ha JAPYXKECTBOTO KaTo paboromaten B bbiarapus e nga wu3BbpiIBa
3aJIBJDKUTEITHO OCUTYpSIBAHE HA HAeTHs cH mepcoHal 3a Goua ,.IleHcnu”, JIOMBIHUTEHO 33 bIKUTSITHO
neHcronHo ocurypssane (JI3I10), dony ,,00m0 3a6onsBane u maitunHcTBO” (O3M), hon ,,be3padoTuma”,
¢onn ,,Tpynosa 3nmomonyka u mpodecuonanHa Oomect” (T3IIb), ¢oux ,[apantupanu B3emaHus Ha
paboraumute u cayxutenure”’ (I'BPC) u 3npaBHO ocurypsiBane. PazmMepure Ha OCHTYpHUTETHUTE BHOCKH Ce
YTBBpKIaBaT BCSAKa TOAMHA ChC 3akoHa 3a Oromkera Ha JIOO m 3akona 3a Gromkera Ha H3OK 3a
CBHOTBETHATa roguHa. BHOCkHTE ce pa3npenensat Mexay paboToaaTessi 1 OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBuiara ot Kozgekca 3a conmando ocurypsiBade (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3u ocurypuTerqHH MEHCHOHHW IUIAHOBE, NMPWJIATaHU OT JPYXKECTBOTO B KayecTBOTO My Ha
paboronaTen, ca TuiaHOBe C JepUHUPAHU BHOCKHU. [Ipu TsaxX paboTomaTensT miamja MECEYHO OMpeleeHH
BHOCKH B jawbpkaBeH (oux ,llencun”, doun ,,O03M, ¢onn ,,.bespadoruna”, oux ,,T3[16”, kakTto u B
YHHUBEpPCATHA U MPO(eCHOHATHN MEHCHOHHN (OH0BE — Ha 06a3a (pUKCHpaHM IO 3aKOH MPOIEHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 33JIbJDKEHIE Ja JOIUIAIa BEB (DOHIOBETE OB/ICIN BHOCKH B CIIy4anTe, KOraTo
T HAMAT AOCTaTHYHO CPECTBA A2 U3ILIATAT Ha CHOTBETHUTE JIUIIA 3apabOTEHUTE OT TSAX CyMH 3a Mepuoaa
Ha TPYAOBHSI UM CTaX. AHATOTUYHU Ca U 33]IbJDKSHUSTA TI0 OTHOIICHHE Ha 3/IPABHOTO OCHUTYPSIBAHE.

K®bM IpykecTBOTO HsIMa Ch3/1a/icH B GYHKIIMOHUPAII YACTSH JOOPOBOJICH OCUTYpUTeNieH QOH/T.

JAbKUMHATE OT JPYKECTBOTO BHOCKH IO IUIAHOBETE C Je(UHHUPAHW BHOCKH 33 COIMATHOTO U
3[paBHO OCUTypsIBaHE ce MPHU3HABAT KaTo TEKYIIl pa3xo/l B 0TUYETa 3a Bce0OOXBATHHS H0X0/I (B Mevandara uiu
3arybara), ocBeH ako mageH MC®O He W3WCKBa Ta3W CyMa Jia ce KalmuTalm3hpa B ce0ecTOHOCTTa Ha
OTIpeJiesieH aKTUB, U KaTo TEKYIIO 33IbJDKCHUE B HEIMCKOHTHPAH pa3Mep, 3a¢/IHO U B TIEpUOia Ha MoJlaraHe
Ha Tpyda U Ha HAYUCJICHHCTO HAa CHOTBCTHUTC NOXOAMW HA HACTUTEC JiMId, C KOUTO J0OXOJAW BHOCKHUTEC Ca
CBBP3aHHU.

Inanose c degpunupanu 0oxoou

Coraacno Konekca Ha Tpyaa ApYKeCTBOTO B KadecTBOTO My Ha paboTtomaren B bouarapus e
3aJBJDKEHO JIa M3IUIalla Ha MEPCOHANa MPU HACTHIIBAHE HAa TCHCHOHHA BBH3PAcT 00e3lIeTeHHe, KOETO B
3aBHCUMOCT OT TPYJOBHS CTaX B MPEINPUATHETO MOXKE Ja Baprpa Mexay 2 u 6 OpyTHH paOOTHHU 3aruiaTé
KBbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBoOTHOLIeHWE. [Io CBOMTE XapaKTEPUCTHKU TE3U CXEMH
MPEJICTaRISIBAT HE()OHIUPAHU IIAHOBE C Ae(OUHUPAHU JTOXOIH.

W3urcieHneTo Ha pa3Mepa Ha Te3U 3aIbJDKCHUS Hallara y4acTHETO Ha KBATU(QUIIMPAHU aKTIOePH, 32
Jla MOXKE J]a Ce OTpENIeNU TAXHATA CEraliHa CTOMHOCT KbM JlaTara Ha (PMHAHCOBHUS OTYET, MO KOSTO TE Ce
NpECTaBAT B OTYETa 32 (PMHAHCOBOTO CBHCTOSHHE, & PECIIEKTUBHO W3MEHEHHETO B CTOMHOCTTa UM, CE
NpEeJICTaBs B OTYETA 32 BCEOOXBATHHS JOXOJ KATO: &) Pa3XOJUTE 332 TEKYI U MHHAI CTaX, Pa3XOJUTE 3a
JUXBa U epEKTUTE OT CHKPALICHUATA U YPEKIAHUITA Ce IPU3HABAT BEIHAra, B IEPUO/Ia, B KOWTO BH3HUKBAT,
W TPEACTaBIT B TEKyllaTa INedanda wid 3aryda, 1o CTaTtus ,,pa3Xxoju 3a mnepcoHan”, u 0) edekrure or
MOCJICBAIUTE OICHKM HA 3aJb/DKEHHATA, KOUTO IO CHINECTBO MPEJCTABISIBAT AKTIOEPCKU MEYAIOH U
3ary0u, ce MpU3HABAT Be(HAra, B IEPHO/IA, B KOWTO BE3HUKBAT, U CE MPEJCTABAT KbM JIPYTd KOMIIOHCHTH Ha
BCEOOXBATHHS JIOXO/I, 110 CTATHUS ,,IIOCIICBAIIM OIICHKM Ha MEHCHUOHHU IIAHOBE C Je(UHUPAHU HOXOAM .
AKTIOEpCKUTE MevanOn u 3aryOu MPOU3THYAT OT IPOMEHH B aKTIOEPCKUTE MPEATIOKEHUS 1 OTIHTA.

KbM nmaTata Ha BCeKW TojuiIeH (DUHAHCOB OTYET JAPYNKECTBOTO HA3HAYaBa CEPTUQUIMPAHU
AKTIOEPH, KOWTO M3/aBaT JOKJIAJ] C TEXHUTE M3YHCICHUS OTHOCHO JBJITOCPOYHUTE MY 3aIbIDKCHHS KbM
nepcoHana 3a o0e3eTeHns MPpY NMEHCHOHUPaHe. 3a elNTa Te Npuiarat KpeIuTHUS METO/I Ha IPOTHO3HUTE
enunuim. CeramHara CTOHHOCT Ha 3aIbJDKCHUETO MO JeGUHUPAHUTE JOXOAW C€ H3YHCISIBA 4pe3
JIUCKOHTHpaHE Ha OBJCIIUTe MapUYHU TOTOIM, KOWTO C€ O4YakBa Ja ObJaT M3IUIATEHHW B PaMKHUTE Ha
MaTypuTeTa Ha TOBaA 3aABJIDKCHUE U IIPU U3IOJI3BAHCTO HAa JIMXBCHUTC paBHUIIA HA AbPKABHU ABbJITOCPOUYHHA
obnuranuu ¢ noJ00eH cpok, KOTUpaHu B beirapus, kbaeTo GyHKIIMOHUPA U CAMOTO JIPYKECTBO.

Jloxoou npu nanycxkame

ChriiacHO MECTHUTE pa3nopendn Ha TPYIOBOTO U OCHUTYPUTEIHO 3aKOHOAATEICTBO B bhirapws,
JIPY’KECTBOTO KaTo padOToMaTeNl MMa 3aIbJDKEHUE J1a M3IJIATH MPHU NpeKpaTsIBaHe HAa TPYJOBHS JIOTOBOP
MIpear ICHCHOHUPAHE OIPEICTICHN BUAOBE 00C3IICTCHHUS.
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JpyXecTBOTO TpH3HABa 3aIBDKEHHUATa KBbM TMEpCOHANAa IO JOXOAM TPHU HAIyCKaHe Mpeau
HACTHIIBAHE HA MICHCUOHHA BH3PACT, KOTATO € AEMOHCTPUPAH OOBBP3Ball] aHTAXKUMEHT, Ha 0a3a MyOJIUIHO
AaHOHCHPaH IIaH, BKIL. 32 TIPECTPYKTypUPAHE, JIa C€ MPEKPATH TPYIOBHSI JOTOBOP ChC CHOTBETHHTE JUIIA 6€3
Jla ’Ma BB3MOYKHOCT J]a C€ OTMEHH, FITH TIpH (POPMAaTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJTHO HAITyCKaHe.
Joxoau mpu HamyckaHe, IUIATUMM ToBeue OT 12 mecera, ce AUCKOHTHUPAT W MPEJCTAaBAT B OTUETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CEralllHa CTOHHOCT.

2.17. Akyuonepen Kanuman u pes3epeu
»~@PA3EPJIEC* AJl e aknmoHEpHO APYKECTBO M € 3aIBbJDKEHO Ja perucrpupa B THproeckus
pETUCTBD OTpE/IeNiCH pa3Mep Ha aKIIMOHEPEH KaluTall, KOMTO Jia CITy>KH KaTo 00e3NeveHue Ha KPEUTOPHUTE
Ha JPY’KECTBOTO 32 M3ITTHCHUE HA TEXHUTE B3EMaHHUs KbM HET0. AKIIMOHEPUTE OTTOBAPAT 32 33 IbJKCHHSTA
Ha JIPYKECTBOTO J0 pa3Mepa Ha CBOETO aKIIMOHEPHO YYaCTHE B KalTUTAala M MOTAT J]a IPETSHINPAT BphIaHe
Ha TOBA y4acTHE CaMO B TIPOU3BOJICTBO 10 JIMKBUAANUS MM HECHCTOSTSITHOCT.
CrhriacHO M3UCKBaHUATA HA T'HProBCKUS 3aKOH U Y CTaBa APY>KECTBOTO € JIHKHO Ja hopmupa GoHa
PesepBeH, kaTo u3TouHUIM Ha (OHIA MOTaT Ja ObJaT:
e Haii-mManko enHa Jecera oT medandara, KOSTO c€ OTAEN, JOKaTo cpeiacTBara 3a (oHIa
nocturaat 100% ot kanuTana wim mo-rosiMa 4acT, IpeJBHIeHa B Y CTaBa;
e CpezacTBa, MOJNyYeHH HAJ HOMHUHAHATA CTOWHOCT HAa AaKIMUTE MPH H3JABAHETO UM
(mpemueH pe3epn);
e Jlpyru u3TOUHUIIM, IPEABUACHH 1O penieHre Ha OOmoTo chOpaHue.
Cpencrara oT (hoHIa MOTAT Jla Ce U3IIOJI3BAT CaMO 3a IIOKPUBaHE Ha FOJIUIIIHATA 3ary0a 1 Ha 3aryou
oT mpeaxoaHu roauHu. Korato cpenctBara BbB (POHIA JOCTUTHAT OMpEACICHUS B YCTaBa MHUHUMAJICH
pasmep, cpelcTBaTa HaJl Ta3u CyMa MOTaT Jia ObJIaT U3MOI3BaHM 32 YBEIMYaBaHE HA KANUTANA.

2.18. Jlanvuyu 6vpxy neuanoama

Texywume oOanvyu BBPXY IedamdaTa ca ONpEAEiIeHH B CBHOTBETCTBHE C HM3HCKBAHMATA HA
OBATapCKOTO JaHBYHO 3aKOHOIATEICTBO — 3aKOHA 33 KOPIIOPATUBHOTO IMOI0X01HO obnarane. HomuHanmHara
nanbyHa ctaBka 3a 2022 1. ¢ 10% (2021 r.: 10%).

Omcpouenu Oanvyu BHPXY TedanOara ce ONpelessT Ype3 NMpuiiaraHe Ha OalaHCOBHS IACHUBEH
METOJ], 32 BCHYKH BPEMEHHH PA3JIMKH KbM Jarara Ha (PMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEKITY
0aJaHCOBHTE CTOWHOCTH U TAaHBYHUTE OCHOBU Ha OTICITHUTE aKTHBU H TTACUBH.

Omcpouenume OaHvbyHU nacueu ce TPU3HABAT 3a BCHYKH O0JIaraeMd BPEMEHHH pPas3lIUKH, C
U3KIIOYCHUE Ha Te3W, MOPOAWIM CE OT NPH3HABAHETO HAa aKTHUB WJIM IACUB, KOMTO KbM JaraTa Ha
CTOIaHCKaTa OTepallys He € TIOBJIMSUT BbPXY CUCTOBOIHATA U TaHbuHATA neyaioa / (3ary6a).

Omcpouenu Oanvunu axmueu ce TPU3HABAT 32 BCHYKH HaMalsieMH BPEMEHHH PAa3liUKU H 3a
HEW3IOI3BaHU JaHbYHU 3aryOu, 10 CTENEHTa, 0 KOSTO € BEPOSATHO TE JIa Ce MPOSBAT 00paTHO U 1a Oble
reHeprpana B Objelle JocTaThbuHa objlaraemMa rnevanda uilH Jia ce MposBAT objaraeMyu BpeMEHHH Pa3IuKH,
OT KOWTO JIa MOTaT Jla Ce PUCIIaIHAT T€3W HaMallsieMH Pa3JIiKH, C U3KIIFOUEHNE Ha Pa3IMKHUTE, TOPOAMIIH CE
OT NPU3HABAHETO HA AKTHB WM MACHB, KOWTO KbM JaTaTa Ha CTONAHCKATa ONEpalys He € MOBIUSII BbPXY
CUETOBOJIHATA H JaHbYHATA Teyasiba / (3aryoa).

banancoBara CTOHHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTHUBH CE MPETJIeK/Ia MPH U3rOTBSHE HA
TOAWIIHKS OTYET M C€ peIylHpa [0 CTENEHTa, 0 KOSITO € BEPOATHO Te Ja Ce MPOSBAT 0OpaTHO M Ja ce
reHepHupa JI0CTaThYHO OOJaraemMa redanda Wi MPOsBsIBAIIN CE MPe3 ChIINS epHo/] 00jlaraeMu BpeMEHHU
Pa3KKH, C KOUTO T€ MOTar Jia ObJaT MPHUCIIaJHATH WK KOMIICHCUPAHH.

OT1cpoyeHHUTE IaHbYHU aKTHBHU M TTACUBH CE OLICHSBAT HAa 0a3a TaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce Ipuiarar 3a neproJia, mpe3 KOMTo akTHBUTE IIe Ce pealli3upar, a MaCUBUTE IIe Ce ypeusT (Ioracsr)
Ha 0a3a JaHPYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C TOJISIMA CTETIEH Ha CUTYPHOCT Ce OYaKBa Jia ca B CHJIA.

KbMm 31.12.2022 1. oTcpodeHUTe JaHbIU BbpXY Nieuanidara ca omeHenu rmpu craBka 10% (31.12.2021
r.: 10%).

2.19. Jloxoou na akyus

OCHOBHHUTE JIOXOJIM Ha aKIUs Ce M3YMC/IABAT KAaToO Ce pa3/e/ii HeTHaTa redanda wiM 3aryda 3a
MepUoa, MOoJUISKAIIA Ha pa3lpe/IelieHue MEXY aKIMOHEPUTE, MPUTEKATEI Ha OOMKHOBEHH aKIIWH, HA
CpenHo-TIpeTeryieHus: Opoi Ha IbpXKaHUTE OOMKHOBCHM aKIIMH 3a IepUo/Ia.
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CpenHo-TIpeTerfieHuAT Opoi aKIMW TPEJCTaBiIsiBa OpOSAT Ha JbpKAHUTE OOMKHOBEHH aKIMU B
HAYaJIOTO Ha TIepH0JIa, KOPUTHPAH ¢ Opos Ha 00paTHO U3KYIICHUTE OOMKHOBEHU aKIIMU U HA HOBOU3IAJICHUTE
TaKWBa Mpe3 Mepruojia, YMHOKEH 0 cpeiHo-BpeMeBHsl haktop. To3u dakTop u3passsa Opost Ha THUTE, Pe3
KOHUTO KOHKPETHHUTE aKITUH ca OWJIN IbPKaHH, CIIPSIMO 00mIns Opoi Ha JHHUTE MIpe3 IePHoa.

2.20. Ilposusuu
[IpoBu3NM ce MpH3HABAT, KOTaTO JPYKECTBOTO HMMa HACTOSNIO (KOHCTPYKTHBHO HJIM TPaBHO)

33BJDKCHUE B PE3YJITaT HA MUHAJIO CHOUTHE M € BEPOSTHO, Y€ IOTacSIBaHETO/YPEKIAHETO Ha TOBA
33JIBJDKCHHE 11I¢ TIOPOAM HEOOXOAMMOCT OT U3XOJSI IIOTOK OT PECYpCH Ha JApyxKecTBoTO. [IpoBusuunTe ce
oIeHsABAT Ha 0asa Hali-moOpara MpHONM3UTEIHA TPEIeHKa Ha PHKOBOJICTBOTO KbM JaTraTa Ha OTYETa 3a
BCEOOXBATHHS TI0XO0/I, HEOOXOAMMH 32 YPEKIAHETO Ha ChOTBETHOTO 3a b nkeHue. [ [pudnmsurenHara oneHka
ce IMCKOHTHPA, KOTaTo MaJeKbT Ha 3aIBIDKEHUETO € IBJIrocpoueH. Korato ce ouakBa 4yacT OT pecypcure,
KOMTO 1€ CE€ M3MOJI3BaT 3a ypeXJaHe Ha 3aIbJDKEHHETO 1a ObAaT BB3CTAHOBEHH OT TPETO JIHIIE,
JIPY’KECTBOTO TPH3HABA B3eMaHE, aKO € HaJIUIe BUCOKA CTENEeH Ha CHTYPHOCT HA HETOBOTO MOJy4YaBaHe U
CTOWHOCTTa My MOXE HAJCKIHO Jla CE YCTAaHOBU W J0XOJ (KPEIUT) MO ChIara MO3WIUS B OTYETA 3a
BCEOOXBATHHS JOXO/I, KBJIETO € MPEACTABeHA U caMaTa MPOBH3HUSL.

2.21. dunancosu uHcmpymeHmu

QDunancoseu akmueu

HpyxectBoTo Kiacudumupa cBouTe (QUHAHCOBH aKTHBH B KaTeTropusATa 3aeMH (KPEAWTH) H
B3eMmaHus. KiacudukarusaTa e B 3aBUCHMOCT OT CHITHOCTTA M IeNnTe (TIpeHa3HaueHNeTo) Ha (PHHAHCOBUTE
AKTHUBHU U C€ OIIPCAC/IA OT PbKOBOACTBOTO KbM JlaTaTa Ha IbPBOHAYAJIHOTO UM MPHU3HABAHE B OTYECTA.

OOuuaitHO TPy KECTBOTO MPHU3HABA B 0TYETAa 3a (PMHAHCOBOTO ChCTOSHUE (DMHAHCOBHUTE aKTHBH Ha
JlaTtaTa Ha ThpryBaHe — JlaTara, Ha KOATO TO ce € 00BBp3asIo (10eIo € OKOHYATEIeH aHra)KUMEHT) J1a 3aKyITH
CBbOTBCTHUTEC (I)I/IHaHCOBI/I akTuBHU. Bcuuku q)HHaHCOBI/I AKTHBU MBPBOHAYAIIHO CC€ OLICHABAT IO TAXHATaA
CIpaBeIMBa CTOMHOCT TUTIOC TIPEKUTE Pa3XOJH MO TPaH3aKIHITa, C U3KIIOUCHHE Ha Te3W aKTUBH, KOUTO ca
0 CTIPaBEJIMBA CTOMHOCT Mpe3 Mevayion u 3aryou. IlocneqHuTe ce mpH3HABAT IO CIpaBeINBa CTOHHOCT,
a MMPEKUTE Pa3xo/IH MO TPaH3AKIMATA Ce MPU3HABAT BEAHATA B OTYETA 32 BCEOOXBATHHS JTOXO/.

duHaHCOBUTE aKTHBH CE OTIIMCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO, KOTaToO
npaBara 3a NoJTydaBaHe Ha MApUYHH CPEICTBA (ITOTOLH) OT TE3W aKTHBHU Ca M3TEKIN WIIH Ca MPEXBBPICHH U
JPYKECTBOTO € MPEXBBPIIAIO CHIIECTBEHATA YaCT OT PUCKOBETE M MOJIBUTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYyTo APYKECTBO (Juie). AKO Ipy>KeCTBOTO MPOIBIKABA Ja AbPKHU ChIECTBEHATA YaCT OT PHCKOBETE
MIOJI3UTE aCOLMUPAHHU ChC COOCTBEHOCTTA HA JajieH TpaHCcephpaH (UHAHCOB aKTHB, TO MPOJbIDKaBa Aa
NpU3HABA aKTHBA B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, HO TPH3HABA CHINO M 00E3MEYECHO 3abKCHUE
(3aem) 3a MOTyYEHUTE CPEICTBRA.

Kpeoumu u e3emanus

Kpenutn m B3emanus ca HenepuBaTuBHH (MHAHCOBH aKTHBH C (DUKCUPAaHH WJIM YCTaHOBUMH
TUTAlIaHus], KOUTO HE ce KOTUPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0aaHca 10 TAXHATa aMOPTH3UpyeMa
CTOMHOCT IIPH M3IOJI3BAHETO Ha METO/1a Ha e)eKTHBHATA JINXBA, HAMAJIEHA C HallpaBeHaTa oOe3ueHka. Te3un
AKTUBH CE BKJIIOYBAT B TPylaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTYpPUTETHT UM € B paMKuTe Ha 12 mecena
WIM B €IMH OOMYacH ONepaTuBEH IHKBI Ha JPYKECTBOTO, a OCTAHAIUTE — KaTO HETEeKyIId. Ta3u rpymna
(MHAHCOBU aKTWBH BKIIIOYBA: MPEJIOCTABEHU 3a€MH, THPTOBCKH B3€MaHUsI, IPYTH B3eMaHHUs OT KOHTPAreHTH
Y TPETH JIMLA, TAPUYHM CPEACTBA U MAPUIHM €KBUBAJIEHTH OT OanaHca. JIMXBEHHUAT H0XO0 MO KPEIUTHUTE U
B3€MaHMATA Cc€ NpU3HABAaT Ha 0a3a eeKTHBHATA JMXBa, OCBEH NPH KPATKOCPOUHWUTE B3eMaHus moxa 12
Mecella, KbAEeTO MPU3HABAaHETO Ha TAaKbB J0XOJ| € HEOCHOBATEIHO KaTO HECHIIECTBEHO M B PAMKHUTE Ha
oOuyaiiHuTe KpeauTHH yciioBus. Tol ce mpeacTaBs B OTYETa 32 BCEOOXBATHHUS AOXO0M, KbM ,,APYTH TOXOIH
OT AerHocTTa”.

Dunancoeu aKkmusu Ha paznoaoHceHue U 3a npooaxcoa

(DUHAHCOBUTE aKTHBHM Ha Pa3MOJIOKEHUE M 3a MpoaaxOa ca HEJACpUBATHUBHHU aKTHBH, KOUTO Ca
Npe/iHa3HaYeH! C TakaBa Iell WM He ca KiacupuuupaHu B jpyra rpyna. OOW4YaiiHO Te MpesCcTaBIsBaT
HEKOTHPaHU WM OTPAaHMYCHO KOTHUPAaHHW Ha O0Opca akIWu WM ASUIOBE B APYTH IPYXKECTBA, MPUAOOUTH C
WHBECTULIMOHHA L€, U CE€ BKIKOYBAT KbM HETEKYLIUTE aKTUBU, OCBEH aKO HAMEPEHUETO Ha JPYKECTBOTO €
Jla TM TIpOJiaBa B PAMKHTE Ha clieBanuTe 12 Mecena u akTHBHO ThPCH KYITyBad.
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DuHAHCOBUTE aKTHBH Ha Pa3MoJIOKCHUE M 3a Mpojakba ce OIeHsABaT 10 IIEHAa Ha NpuaoOuBaHe,
3alI0TO Ca B JPYXKECTBA OT 3aTBOPEH THI, 32 KOUTO € TPYAHO J1a CE HAMEPAT JaHHU 3a aHAJIOTOBH Ma3apHU
TPaH3aKIUHU WK MTOPaar 00CTOSTENCTBOTO, Y€ ObAemOoTO (GYHKIIMOHUPAHE HA TE3U APYKECTBA € CBBP3aHO
C OoTpezieNieHN HECUTYPHOCTH, 32 J1a MO’KE J1a C€ HAIPaBAT IOCTATHYHO pa3yMHHU U 000CHOBAaHU ABJITOCPOYHU
MPEANONIOKEHNS 3a HW3UMCISIBAHETO Ha CIpaBe[yiMBaTa CTOMHOCT HA TEXHHUTE AaKIUU 4Ype3 JIpyru
aJTePHATUBHU OLEHHYHU METO/IH.

JIMBHUIEHTH 110 aKIMK U I0BE, KIaCHMHUITPaH KaTo (DMHAHCOBH aKTHBU HA PA3MOJIOKECHHE U 3a
npojax0a, ce MPU3HABAT M OTYMTAT B OTYETA 33 BCCOOXBATHHMS JIOXOJ, KOTATO CE€ YCTAHOBH, Y€ JPY>KECTBOTO
€ IpUA00UIIO IPABOTO BHPXY TE3U JUBHUICHTH.

Dunancosu nacueu u UHCMPDYMEHMU HA coocmeenus Kanumail

I[py)KeCTBOTO Knacnq)nunpa ABJITOBU UHCTPYMCHTU U MHCTPYMCHTH Ha COOCTBEH KaIuTaj HIIA KaTo
(I)I/IHaHCOBI/I 3abJDKCHUA HJIIN KAaTO COOCTBEH KaITUTall B 3aBUCUMOCT OT CBIIHOCTTA U YCJIOBUATA B IOTOBOP
CbC CbOTBECTHUA KOHTPAIrCHT OTHOCHO TE€3U MHCTPYMEHTH.

Qunancosu nacueu

DuHAHCOBUTE MACHBH BKIIOYBAT 3aeMH (KPEOHUTH), 3aIbDKCHHS KbM JOCTABUMLK W JPYTH
KOHTpareHTu. [IbpBOHAYAIHO T€ ce MPH3HABAT B OTYETa IO CIPABEUINBA CTOMHOCT, HETHO OT MPEKUTE
pa3Xxoay IO TPaH3aKLUsTa, a MOCIEABALI0 — 0 aMOPTU3HpyeMa CTOMHOCT IO METOJa Ha e(eKTHBHATa
JIMXBA.

duHaHCHpPaHe

JBirocpoyHoTo (pUHAHCHpaHEe, CBBP3aHO C KOMIICHCHpAaHE Ha WHBECTUIMOHHHM pa3Xxoau 3a
npuaoONBaHe HA aKTWB, c€ NMPHU3HABA B TEKYIIUTE MeYaOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
TOJIC3CH JKMBOT Ha aKTHBA, 00MYAiHO ChPa3MEepHO Ha MPU3HATA B Pa3XOAUTE 32 aMOPTH3ALIHS.

2.22. Ilpeuenku om_onpedenauio 3HA4YeHUe NPU NPUIA2AHE CYEMOGOOHAmMA HONUMUKA HA
opyxcecmeomo. Knwouoeu npudiuzumenny OueHKy U nPeonoioHceHuA ¢ 6UCOKA HeCU2YPHOCH.

Oyenka na 3a0vaicenue 3a 0v120CPOYHU 00X00U HA NEPCOHAA.

IIpu ompenensiHe Ha ceralrHaTa CTOHHOCT Ha JBJITOCPOYHHUTE 3aJBJDKCHUS KBbM MepcoHana Mpu
TICHCUOHUPAHE Ca U3IMOJI3BaHHN U3YHCIICHUS Ha aKTIOCPH, 0a3upaHy Ha MPEATNOJIOKCHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha TIepCoHana, OBJACIHI0O HUBO Ha paOOTHM 3alulaTU M JUCKOHTOB (DaKTOp, KOHUTO
MIPEJINOJIOKEHHUS Ca IPELICHEHH OT PHKOBOJCTBOTO KaTO Pa3yMHH U YMECTHH 3a JPYKECTBOTO

Oobe3uenKu Ha 63eMAHUA

[MpubnusuTenHara oreHKa 3a 3aryor 0T CbMHUTEITHU U HEChOUPaeMH B3eMaHUs Ce MIPaBU B Kpasi Ha
BCsKa (JMHAHCOBA TOJIMHA HA WHAMBHAyalHa 0a3a. B3eMaHusTa, MPU KOUTO Ca KOHCTATUPAHU TPYIHOCTH
MIPH TAXHOTO ChOUpaHe, MOoJyIekKaT Ha aHAJIM3 33 ONPEACIITHE YacTTa OT TAX, KOATO € peaJlHO ChOupaema, a
ocTaHaJiaTa 4acT JI0 HOMHHAJIA Ha ChOTBETHOTO B3eMaHe ce MPU3HaBa B 0TYETA 32 BCEOOXBATHUS J0XOJI KATO
3ary0a ot o0e3IeHKa.

Ilposusuu 3a 2apanyuu

[Ipu onpenensHe Ha HAYMCIIEHUATA 3a 1OOPO M3MBIHEHHE HA W3bIIHEHUTe U npuetd CMP, kouto
0uxa ce yCBOWIM NP NpeeBsSBaHE HA MPETEHLMH 32 KAYeCTBOTO OT CTpaHa Ha KJIMEHTHUTE, Ca U3II0JI3BaHH
W3YHCIICHUS] HA PHKOBOJICTBOTO B pa3Mep Ha % OT U3mbiIHeHUTe U npueT ¢ akT Ne 19 CMP, 6azupanu Ha
JIOTOBOPHUTE 33 CTPOMTEJICTBO U OTYUTAILL OIIUTA HA APYKECTBOTO.

2.23. Cvoumus, Hacmvnuau cied 0amama Ha 200uiHus uUHAHCO8 omuen

Cp0utus cien narata Ha OanaHca ca OHE3W ChOUTHSI, KaKTO OJarompHsATHH, Taka U HEOIaromnpHUsTHH,
KOHMTO Bh3HUKBAT MEX]Ty JlaTaTa Ha OajlaHca U JlaTata, Ha KOSTO TOJAUIIHUAT ((UHAHCOB OTUYET € 0JI00pEH 3a
MyOIMKyBaHe.

Kopurupamm ca Te3sum chbOUTHs, KOMTO OKa3BaT yCJOBHUS, CBHIIECTBYBIM Ha JaTara Ha TOAMIIHUS
(UHAHCOB OTYET.
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Hekopurupaiiiy ¢cb0uTHS — ca ChOUTHS, KOUTO Ca MOKa3aTEIHM 3a YCIIOBUS, HACTBIIMIIU CJIC] 1aTaTa Ha
TOJUIIHUS (DUHAHCOB OTYET.

[IpennpusTHeTo KOpUTHPA CyMHUTE, IPU3HATH BB (PMHAHCOBUTE OTYETH, 3a JIa OTPa3H KOPHTHPAIIUTE
CHOMTHSA Clie/ JaTaTa Ha OalaHca M OChbBPEMEHSBA OITOBECTSIBAHUSATA.

[IpennpustreTo HE KOpUTHpa CYMUTE, INPU3HATH BHB (UHAHCOBHM OTYECTH, 33 Ja OTpa3u
HEKOPUTHpAIUTE CHOWTHS cliel] Aartata Ha OamaHca. Koraro Hexopurupammre ChOMTHS CIed jJaraTa Ha
OaraHca ca TOJIKOBA CBHIIECTBEHH, Y€ HEOTIOBECTSIBAHETO OM TOBIIHSIIO HA CITOCOOHOCTTA HA IMTOTPEOUTEINTE
Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKH PEIICHUS, NPEINPUATHETO OIOBECTSABA CIICJHATA
uH(pOpMAITHS 32 BCSIKA ChIIICCTBEHA KaTETOPUs HAa HEKOPUTHUPAIIOTO ChOUTHE CIIeH JaTaTa Ha OayiaHca:

e  EeCTECTBOTO Ha CHOUTHETO;

e OIcHKATa Ha PMHAHCOBUS My e(DeKT WM U3SBJICHUE, Y€ TaKaBa OlleHKA He MOJXe Jia ObJie HalpaBeHa.

111. Hpuiaoxkenus (1onbIHNTEIHA MHOPMAIKA) KbM CTATHUTE HA GPHMHAHCOBUSA OTYET.

A. OT4eT 32 (UHAHCOBOTO CHCTOSIHHE

1 AMOTHU. MAIIIMHU U OBOPY/IBAHE

Mamunu, TpancuopTHi Pa3xonu 3a
3emu u crpaau ChOPbKEHUS U pc e chl’;a Jpyru npuaoduBaHe O6mo:
odopyaBaHe pea na JIMA

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
XWJ1.71B.
Ot4eTHa cTOiHOCT
Canpno Ha 1 sinyapu 3635 3637 15 059 14 967 2775 2786 712 697 928 78 23109 22 165
Ipunoburu 2 283 92 256 12 32 119 963 228 1089
Ornucanu 4) (10) 16 293 (113) 293 (111)
Canpo na 30
cenrTemMBpu 3635 3635 15 342 15 059 3032 2776 724 712 754 928 23487 23110
Ha6paHno usxaésiBane
Caapo na 1 sinyapu 2200 2147 9 207 8790 2174 2072 655 617 - - 14 237 13 626
Hauwncnena 1265 641
aMOpTH3ALHS 121 58 809 417 250 112 34 54 - -
OTmucana aMOpTH3AIIKS 4 - (10 (16) - - (30)
Caupo na 31
JeKeMBpH 2321 2200 10016 9207 2424 2174 698 655 - - 15459 14 236
BanancoBa croliHOCT
Ha 31 nexeMBpH 1314 1435 5326 5852 608 602 35 57 754 928 8037 8 875

KoM 31.12.2022 1. qparoTpaliHUTE MaTepUATHN aKTHBU Ha J[py»KeCcTBOTO BKIIFOUBAT: 3¢MH Ha CTOMHOCT
476 xwi. . (2021 r.: 476 xun. 11B.) u crpaau ¢ 6anaHcoBa croinoct 838 xwmit. nB. (2021 r.: 959 xwui. jB).
KoM 31.12.2022 r. pasxodume 3a npudodusane Ha 0v12ompaiHy akmugyu B pa3mep Ha 754 xJB. ca
3a gedubparopu, , JoBeH a0oM ,,Kokuue*,nehubpaTop-asurares.
OrmnoBecTsiBaHE 32 OrPAHUYCHHUS BPXY IIPABOTO HA COOCTBEHOCT :
Bbpxy akTHBHTE, COOCTBEHOCT Ha JIPY>KECTBOTO HSIMa HAJIOKEHU OTPaHHYCHUS BbPXY COOCTBEHOCTTA.
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2. IBJITOTPAVIHU HEMATEPUAJIHU AKTUBH

OTtyeTHa CTOHHOCT
Canpno Ha 1 snyapu
[Mpunobutn

Canno na 31 nekeMBpH

Ha6pano usxabsiBaHe

Caano Ha 1 ssnyapn

Hauucnena amoptuzanus 3a roguHara
OTtnucana aMmopTH3aLH

Canno na 31 nekeMBpH

Banancosa croiinoct Ha 31 nekeMBpH

3.

Codryepu Codryepu
2022 2021
BGN'000 BGN'000
188 185

3

188 188

129 100

27 29

156 129

32 59

AKTUBU/JIACHUBHW) IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6vpxy neuandama ¥oM 31 JeKeMBpU ca CBBP3aHU ChC CICAHUTE OOCKTU B

OT4YCTa 3a q)HHaHCOBO CbCTOSHHUC!:

JIBI>KEHHETO B OTCPOUYCHUTE JAHBYHH aKTUBHU/(TIACHBH) € MPEICTABEHO MO-H0TY:

Camgo Ha 1

IIpusHatu B Ilpusnatn B

Canago na 31

Ovpumenn s L0 "y mewabara Sobemenmn (L
r. yoara 2022 1.
3a roaAnHaTa

BGN'000 BGN'000 BGN'000 BGN'000
JBIroCpoYHU J0XOM Ha TIEpCOHAIA 9 - 9
Wmorn, MammHu 1 000pyIBaHe (261) - (261)
Komnencupyemu ormycku 5 - 5
Jloxo 1 Ha MECTHO (PU3UYUECKO JTHIIE 2 - 2
O0e31eHKa B3eMaHus 46 46
3ary6a 3a IpeHacsHe 150 150
O6mo (49) - (49)

HpI/I MMpU3HaBaHC Ha OTCPOYCHUTC JaHBbYHU aKTUBU € B3€TaA IIPCABU BEPOATHOCTTA OTACITHUTE PA3JIUKA
Ja uMmar O6paTHO IIPOSABIICHUC B 61;11e1ue U BB3MOXXHOCTHUTEC Ha APYXKECTBOTO Ja Ir€HEpHUpa JOCTaTbyHa

JaHb4YHa reyanuoa.
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4. MATEPUAJIHU 3AITACH

31.12.2022 31.12.2021

BGN'000 BGN'000

Matepuanu 2771 1312
Croku 13 13
[ponyxrwys 3050 1884
[IpenocraBenu aBancu 2265 1707
O6u10 8 099 4916

Hanuunute xpM 31 nexemspu 2022 r. mamepuaiu BKIOYBAT OCHOBHM MaTepuanu — 1681 xui. jB.

(2021 r.: 515 xuu. 1B.) ¥ ca IpeacTaBeHH B OalaHca 110 IieHa Ha puaoOuBaHe (ce0ecTORHOCT).

Ilpeoocmasenume asancu xbm 31 TeKEMBpPU ca 32 BHHIIHU YCIYTH (IbPBECHHA, €1.CHEPIUsl, PEMOHT).

5. TBPTOBCKH B3EMAHUWSA

BsemaHnus ot KIIHEHTH

Obesyenxa ezemanus
0010

31.12.2022 31.12.2021
BGN'000 BGN'000
2 255 954
(246) (457)
2009 497

B3eManusTa OT KIMEHTH ca Oe3TUXBEHH U OT TAX — 86 Xui1. 1B. ca jgeBoBu (31.12.2021 r.: 86 xu. 11B.),

B eBpo — 2 032 xumu. nB. (31.12.2021 r.: 411 xun. 1B.).

Jpy>ecTBOTO € ONpenesniIo 00nIaeH KpeAUTEH MEPUOI, 38 KONTO HE HAUUCIIABA JIMXBU HA KIMEHTHUTE
mo 360 mau. 3abaBa ciex cpoka e ImpreTa OT JPY>KEeCTBOTO KaTo HHIUKATOP 3a 00e3reHKa. PhkoBoICTBOTO
IpEeLEHsBa CbOMPAEMOCTTa KaTO aHAJIU3Upa €KCIO3ULUATAa Ha KIMEHTa, Bb3MOKHOCTUTE 3a I1OracsiBaHe U

B3C€MAaHC pCHICHNUEC OTHOCHO HAYMCIABAHCTO HA 06€3L[6HK8,.

Hma MPpOCPOYCHHU 0663H6H6HH u H€O663H€H6HI/I B3€MaHUs OT KIIMCHTH.

APYT'U TEKYIIU AKTUBHU

31.12.2022 31.12.2021
BGN'000 BGN'000
JlaHBIM 33 BE3CTAHOBSIBAHE 1137 241
3acTpaxoBKU 1 a0OHAMEHT 3 29
Cb1eOHU ¥ IPUCHICHU B3eMaHUS 315 938
Hpyru 201 91
O61o 1656 1299

6. MAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTH
31.12.2022  31.12.2021
BGN'000 BGN'000
[Tapuunu cpenctsa B 6poit 2 3
[Tapuunu cpepcTBa O CMETKH 5022 7571
O6mo 5024 7574
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7. KAIIUTAJI U PESEPBH

31.12.2022 31.12.2021

BGN'000 BGN'000

OCHOBEH KanmuTai 515 515
Hepasnpenenena neyanba 241 239
Pesepsu 19928 19928
JIpyru KOMIIOHEHTH Ha COOCTBEHHS KAITUTA 1331 777
O6u10 22 015 21 459

KoM 31 nexemepu 2022 1. pecucmpupanusm akuyuonepen kanuma na dazepinec AJl Bp3nu3a Ha 515
XWI. JB., pasnpenesieH Ha 515000 O6p. oOMKHOBEHH IOMMEHHH aKIMH C IPaBO Ha IJac ¢ HOMHHAJIHA
CTOMHOCT Ha aKiusa 1 1aB.

Pe3egeume BKJIFOYBAT:

31.12.2022 31.12.2021
BGN'000 BGN'000

OO0 pesepru 515 515
Hpyru pesepBu 19413 19 413
19 928 19 928

Ob6uwume pesepsu ca (HopMuUpaHH OT paslperesieHHe Ha medanbarta, ChIIIACHO HM3MCKBAaHUATA Ha
TBHprockus 3aK0H U Y CTaBa Ha JIPYyKECTBOTO.

Jpyzume pe3epsu BKIIOYBAT TIeUaNON U 3aryOu OT MPEIXOAHHU TOAMHU M CYMHU OT peBajOpH3aIis Ha
aKTUBHU U MacuBU KbM 1997 1.

Jpyezume komnonenmu na coocmeenus kanuma,i ca popmupanu Ha 6a3a n3pbpireHu kbM 01.01.2003
T. IPEOIIEHKH JI0 CTIpPaBeIMBa CTOMHOCT Ha 3eMH U crpafu. ChabpiKa pa3iuKaTa MEXIy HOBaTa OIEHKA U
ocTaThb4HATA CTOMHOCT U € TMPEJICTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE JIAaHbBIIH.

8. HAMA 3AABJKEHUSA 11O BAHKOBU 3AEMU

9. ABJIOCPOYHO PUHAHCUPAHE

[Mony4yenoro (mHaHCHpaHe € 32 HETEKYIId aKTUBU, CBBbP3aHU C EHepruiiHaTa e(peKTHBHOCT Ha
npyxectBoto. [IpusHatuar npuxoxn ot ¢punancupanus 3a 2022 r. e 2 106 x.;1B. ®uHAHCHpaAHUS, KOUTO e
ObJaT NPU3HATH KaTO MPHUXO/] MPE3 CIEIBAIY OTUYETHU MIEPHOIHU € 2 X.JIB.

31.12.2022 31.12.2021

BGN'000 BGN'000

Ho 1 ronuHa (KpaTKOCPOYHA 4acT) 5 14
Han 1 ronuaa (ApITOCpPOYHA YACT) 7 7
12 21
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KpatkocpouHaTa yacT oT puHaHCHUpaHUATA Ie ObJe MpU3HaTa KaTo TeKyml mpuxon npe3 2023 r. u e
npezcTaBeHa B ThbProBCKH U PYTH 3aIBIIKCHUS.

10. 3AABJAKEHUA KbM NIEPCOHAJIA ITPU NTEHCUOHUPAHE

3aIbiDKEHUSITa KbM TIEpCOHANla TNPH TEHCHOHWUpPaHEe BKIIOYBAT CeramiHaTta CTOWHOCT Ha
3abJDKEHIETO Ha IPY:KECTBOTO 3a M3IUIAIlaHe Ha 00e3leTeHus Ha HaeTus nepconan kbM 31.12.2022 r. npu
HAaCTBIIBaHE Ha NMEHCHOHHA Bb3pacT. ChriiacHo pasnopenoure Ha Konmekca Ha Tpyaa paboTtomaTensT ciensa
Jla M3IIama ooe3meTeHs Ha paOOTHUITUTE U CITY>)KUTEIHUTE IIPH IEHCHOHUPaHe — OT 2 110 6 OpyTHU MECEYHU
pabOoTHU 3aryIaTi CIopel TPYJAOBHUS CTaX B APYKECTBOTO.

3a ompenensHe HA IBITOCPOYHHUTE CH 3aIBJDKEHHS KbM IepcoHana [IpyKecTBOTO € HampaBHIIO
aKTIOEPCKa OIEHKA, KaTO € MOJI3BAJIO YCIYTUTE Ha CepTH(UITUpPAH aKTIOeP.

OCHOBHMU AKTIOEPCKH IMPEAITIOJIOXKEHUSA

KPCI[I/ITHI/IH METOA Ha MPOTrHO3UPAHUTE CACHULIU IIPEACTABA 3aAbJIKEHHUE, KOCTO 1IC Bb3HUKHE
B CAUH 6’[:,[[6]].[ MOMCHT BBbB BpEMCTO U C€ OCHOBABA Ha p€aulia MMpCAIIOJI0KCHU:I. Or Ta3u IJI€aHa ToO4YKa
MCTOAAa € YYBCTBHUTCJICH I1I0 OTHOIICHHWC HaA IMPCAIIOJOXCHUATA 3a CTOMHOCTUTE HA OCHOBHMTE
napamMeTpu, OT KOUTO 3aBUCHU HACTBIIBAHCTO HA 3aAbJIDKCHUCTO U padMepa Ha AbJLDKUMOTO 0663]].[6T€HI/16.
OCHOBHHTE NpCAIIOJIOKCHHA B HpI/IJ'IO)KeHI/IC 1, OT KOHUTO 3aBHCHU pa3MCpa Ha 3aAbJDKCHUCTO CC
OCHOBAaBaT Ha CJIICAHUTE JOIYCKAaHHA:

1.1. /lemocpagpcku oonyckanus.

Jlemorpadcekure gomycKaHHs OTpa3sBaT BEPOSITHOCTTA JIMLATA, HA3HAYEHU Ha TPYJOB TOTOBOP
Jla OCTaHaT mpu paboTodareNns U B MOMEHTa Ha NMPHI0OMBAHE Ha MPABO HA TEHCHUS 32 OCUTYPUTENICH
CTaX M BB3PACT M 32 TSIX Ja Bb3HUKHE 33JJbJDKEHHE 3a M3IUIallaHe Ha obesmerenue. Jlnmara morar na
OTIA/IHAT MIPEIH NEHCUOHUPAHE 0 PA3IUYHU IPUYHHU: OTTETJISIHE, ChKpalllaBaHe Ha IIaT, 3a00JIsIBaHe,
CMBPT, UHBaIUAN3UpaHe u ap. Jlemorpadckure nomyckaHusi OTpassBaT CeHU(PHYHH BEPOSTHOCTH,
KOHMTO ce 0a3upar Ha CTaTUCTUYEeCKa MH(OpMAIHS 32 HACEIEHHETO Ha CTpaHaTa U ca MPHIOKEHH KbM
CTPYKTypaTa Ha IIEpCOHAJIA 10 MOJI ¥ Bb3PacT KbM MOMEHTA Ha U3BBPILIBAHE HA OLICHKATA.

1.1.1. Tabuma 3a CMBPTHOCT.

TabnuuaTa 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIUIIATA /1A IO’KUBEST OIIpeJIeIeHaTa Bb3PacT
3a mpuAoOMBaHE Ha TPABO Ha MeHcHs. M3uuciisiBa ce 3a BCSAKO JIMIE MHAMBHIYAIHO Ha 0Oa3zaTa Ha
HErOBHS TMOJ U HAa BB3pacTTa My KbM MOMEHTA Ha M3BBpIIBaHe Ha oneHkara. Kem 31.12.2022 e
U3M0J3BaHa Ta0nMIa 3a CMBPTHOCT M CpeAHa MPOABIDKUTETHOCT HA TPEACTOANIMS >KUBOT Ha
HaceneHueTo Ha beirapus 3a nepuona 2018 — 2020 ronuna Ha HaroHamHUs: CTATUCTUYECKH MHCTHTYT.

1.1.2. Tabiuna 3a HBAJUAU3UPAHE
HpI/I OIpCAC/IsIHE Ha BEPOATHOCTUTC 3a HWHBAJIMIU3UPAHC CC OOIMYyCKa, 4€ CMBPTHOCTTA H
HWHBAJIUU3UPAHETO CC pasBUBAT IO €JUH U CbIIU HAYWMH BBB BPEMETO, UMAT CXOACH XapaKTECp U Ca
B3aMMHO CBBP3aHHU. 3a OHpeesiHe Ha 3ab/DKEHHSITAa CBBbP3aHU C MHBAIMIU3UPAHE € M3I0JI3BAHA
xoTabnuua 3a cMbpTHOCT ¢ 50% KOpeKIusi Ha BEpOSITHOCTUTE 32 yMHUpPAHe.
1.1.3. BeposiTHOCT 3a OTTerJisiHe
Ha ©0a3za na mnpenocraBeHa uH(OpManus 3a TEKy4eCTBOTO Ha IIEpCOHANa, € ChCTaBeHa

BEPOSTHOCTTA 3a HANMyCKaHe WIM NPEACTOSIIO CBhKpallaBaHe C HOPMAJHO pas3MpeseieHne
NORMIDIST(Bpeme no meHcus; 15; 6; 1).Ta3u BeposITHOCT € TMPUIOKEHA KbM ChIIECTByBAIaTa
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CTPYKTypa Ha IepcoHalia, ChoOpa3HO pas3mpeelICHHETO Ha JINIATa 110 1OJ M B3pPacT KbM MOMEHTA Ha
U3BBPIIBAHE HA OLICHKATA.

1.2. @unancosu oonyckanus.

q)I/IHaHCOBI/ITe IIOHYCKEIHI/ISI (o5 HpI/IJIaFaT KbM paSBI/ITI/IeTO Ha HapI/I‘IHI/ITC IIOTOLIKX BBHB BpeMCTO nu
ce OTpassBaT BBPXY pa3Mepa Ha OBJCIIOTO 3aJb/DKCHHE W ONPEICIITHETO Ha HeroBaTa HacTOSIIA
CTOI>'IHOCT. HpI/ICTI/ITe JINXBCHU HpOHCHTI/I HpeI[CTaBJISIBaT MHOI'O BaXxHa 4acCT OT Hpoueca Ha OIICHKAarTa,
T’bf/i KaToO CC U3II0JI3BAT 3a I[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6’52[6]]_[1/1 HapI/I‘IHI/I II0TO1U, B pe3y.]'ITaT Ha KOC€TO
ce MOoJy4yaBaT KaluTaJIU3upaHUTe CTOMHOCTH Ha ObaeniuTe Tuiamanus. OUHAHCOBHUTE JOIMYCKAHUS
OTpa3siBaT PeaTHUTE OUYAKBAHUS 32 PA3BUTUETO M OBJCIINS pa3Mep Ha HIKOW OCHOBHH IMapaMeTpH KaTo
JOXOIHOCT Ha MHBECTHIIMKUTE, PHCT Ha 3aruiaTute, uHanus u ap. [Ipu onpenensHeTo Ha GUHAHCOBHUTE
napamMeTpH Clie/[Ba Jia C¢ MMa BIIPEIBHUJI JBJITOCPOUHHUS XapakTep Ha 3ab/DKCHUTO KbM IMO-TOJsIMaTa
4acT OT HAeTHTE JIWIlA, CIOpEJ MOMEHTa Ha BB3HHUKBAHE Ha 3aIbJDKCHHETO 3a H3IUIAlAaHE Ha
00e3IIeTEHHE.

1.2.1. Puer Ha 3ami1aTHTe.

HpI/IJ'IO)KeHI/IH IMPOLEHT 3a PHCT Ha 3aIIaTUTE € OT ChIICCTBECHO 3HAYCHUE 3a ONPCACIIAHC Ha

pa3Mepa Ha 3aAbJDKCHUCTO KbM MOMCHTA Ha HErOBOTO BB3HHWKBAHEC. PaSMep’bT Ha TO3W MNPOLCHT €
OIIPCACJICH Ha Oasara Ha I/IH(i)OpMaL[I/I}I 3a pbCTa Ha 3aIUIATUTC B APYKCCTBOTO M HA IMPOTHO3HHUTC
OYaKBaHUA 3a CJICABAIIMTE T'OAUHHU, CIIOPEA OYaAKBAHOTO HUBO HA I/IH(l)J'IaLII/I}I.
Kato ce uma npeapua CTaTUCTHYCCKATa I/IH(i)OpMaL[I/IH 3a JOXOAUTEC U I/IH(i).TIaLII/IHTa B CTpaHaTa H
O4YaKBaHUsATA HaA pa6OTOI[aTCJ'IH € OIIPEACIICH ITPOTHO3HUAT PBCT HA 3aIJIATUTC. M3n0a13BaHUsST KbM Kpasd
Ha IpCAXOoJHa roanHa pbCTa Ha 3aIJIAaTUTC € 3alla3CH, KaTO 3a HACTOAIAaTa OLICHKA € IMPUJIIOKCH PBCT HA
3aIIaTUTC B pasMEp Ha nem Ha CmMo 200UULHO.

1.2.2. Pber Ha unduanus

MCC19 Tperupa BcUYKH BUOBE TICHCHOHHHM CXEMH. Y CIIOBUSATA HA TICHCUOHHUTE 00€3IIeTeHUs
no wi1.222 ot Kozgekca Ha Tpyza He ca 0OBbp3aHH JUPEKTHO ¢ WHGIIAMOHHHUTE POLIECH B CTpaHarta. B
KOHKPETHHs CIly4yail, ovakBaHaTa WH(]IAIMs Ha 3alUlaTUTE B TNPEANPHUATHETO € OTpa3eHa B
M3YHUCIICHUATA Ype3 3a10KEHUTE OYAaKBAHUS 32 CPETHOTOJIMIIIHO HapacTBaHe Ha 3amnature (5 %).

1.2.3. [IpoueHT Ha ANCKOHTHPAaHE.

Criopen I3MCKBAHETO Ha CTaHAApTA MPOIIEHTA C KOKTO IIe Ce TUCKOHTHPA 3aIbIKEHUETO TPsOBa
aa CBhOTBETCTBA Ha Ia3apBUTEC 0X0au KbM aara Ha CUCTOBOAHUSA 6anch, KOUTO
HOCATTI'TBPBOKAYECTBCHUTC KOPHOPATUBHU O6JII/IFaIII/II/I. HpI/I YCJIOHHUEC, Y€ HAMA PA3BUT KallMTaJIOB
naszap cjezBa Jia Ce M3pOoJI3BaT Ma3aJHUTE J0XOIU Ha MPABUTEICTBEHUTE OOIUTaly. Y a4HO € ChILO
Taka, KaTo MPOLEHT Ha JUCKOHTHPaHE Ja Ce M3IMOJI3Ba W Objeniata HOpMa Ha BB3BPHIIAEMOCT Ha
npeanpustueTo. M3nmon3BaHara mpu mpeaxonHaTta OleHKa HopMma Ha auckoHtupane 0,34 % e
npepasrienana, KaTto 3a Tekymara omnenka e npuioxena 0,20 % roaumina HopMa Ha JUCKOHTHPaHE
ompejeneHa, KaTo cpelHa 3a TOCIEAHMUTE JBE TOAMHM Ha 0Oa3a umHpOpMamus OT eBpomeickara
HeHTpaliHa O0aHka 3a J[piarocpodeH JuxBeH MpoleHT — 10 roquHu majgex, JeHOMHUHUPAH B OBIrapCcKu
JeBa.

1.3. Ipyru nonmyckaHus.

[Tpu ompenensiHETO HAa MOMEHTa Ha TIEHCMOHUPAHE 32 BCUYKH JINIA, pa0OTENN Ha TPYIOB JOTOBOP
B JIPYXKECTBOTO C€ Mpeirnosiara, 4e Te IIe C€ MEHCHOHUPAT CIOpEe] H3UCKBAaHETO 3a IEHCUs 3a
OCHUTYpHUTENIEH CTaXX M BB3PACT 3a pabOTeIlUTe NpU YCIOBHUSATA HAa KaTEropus TPy, KOSITO € Hai-
OnaromnpusTHa 3a Tax. HopMmatuBHaTa 0a3a 1ie ce 3amnas3u B Objenie 0e3 MpoMeHHU Kacaelly MpaBoTo Ha
MIEHCHSL.
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2. Pe3yjaraTH OT aKTIOePCKUTE U3YHUCIECHHUS

[Tpu n3uncnsaBaHETO HA 3aIBIDKEHUETO TPsIOBa Ja ce oTueTe (haKTa, Ye HACTOSIIHS aKTIOEPCKU MOJIEI
€ YyBCTBHUTEJIEH KbM KOMILIEKCA OT 3aJI0)KEHH IapaMeTpH, KOUTO ca 3alaJeHu npeasapurentHo. [Ipu
NpOMsIHA Ha HAKOH OT TE€3H IapaMeTpH MOXe Ja Ce OYaKBa pealn3upaHe Ha aKTIoepcKa Iedanda uin
3ary0a, KOSITO 10 CBOSATA CHITHOCT € M3MEPHUTEN J0 KaKBa CTETECH HM3MOJI3BAHUTE JOIYCKAaHHS ca ce
peali3upany ChIrilacHO NMPEABIKIAHMTA Tpe3 ChoTBeTHATA rouHa. B [Ipunosxxenue 2, ca npencraBeHu
JAHHHU 32 CHhCTOSHHETO Ha (OHJa Mpe3 TeKyllara TOAMHA, KaKTO U YYBCTBUTEIHOCTTa Ha OOIIOTO
3aIbJDKEHUE KbM MPOMEHHU B H3IMOJI3BAHUTE MPEIIOJIOKEHHUSI C L] ONOBECTSBAaHE 3HAYMMOCTTA Ha
M3I0JI3BAaHUTE MPEANOI0KEHNS 32 HOpMa Ha JUCKOHTUPaHe, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
U TEKY4YECTBO B IPEINPUIATUETO.

AKTIOGpCKHTE TMe4ajaOu M 3aryOM ca HM3MEHEHHMATa B HACTOSIIATa CTOMHOCT Ha 3aJBIDKEHHETO 32
M3IUIANIaHe Ha Ae(UHUpaH JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKJIUTE OT OMHUTA U JICHCTBUTEIHOCTTa KOPEKIMH (BB3ICHCTBHETO OT PA3IIUKHTE MEXIY
NPEAXOIHUTE aKTIOEPCKU TPEANONIOKEHHS W CHOWTHSATA M TE3U, KOUTO Ca Ce€ CIyYHId B
JCHCTBUTEITHOCT) - Pa3liiKa MEXIy JCUCTBUTEIHO PEATM3UPAHUTE MPE3 rOJUHATA U 3AJI0KECHUTE B
MoOJeJIa JOIyCKaHUs 3a ABM)KEHHE Ha TIepCOHaa 3a JIMIA, Ha KOUTO Ce IBJKU 00e3IIeTeHHe U TEMI Ha
n3MeHeHue Ha paboTHHTe 3ariatu (¢ edexT 3aryba 99 147 nB.).

0) BB3ICHCTBUETO OT NMPOMEHUTE B CAMHUTE AKTIOCPCKHU IPEIIOI0KCHUS — HAMPABCHUTE NMPOMEHHU B
HOpMaTHBHATa ypea0a/yCcloBusITa 110 IUIaHa .

Moxe na ce oTOesnexu, 4e CupsMo MPeaxo/Ha OleHKa € peanusupad pbeT oT 14.01 % Ha cpenHOTO
BB3HArPaKACHUE NP 3aJI0KEH B MOJleNia PBCT OT 5% Ha roaumiHa 6a3a, ChIIEBPEMEHHO JBIKEHUETO
Ha MepCcoHala € MOJ OYaKBAHOTO, KaTO KYMYJIATHBHO Te3W (paKTOPH Ca OCHOBHATA MPEIIIOCTABKA 32
peaM3upaHms aKTIOEPCKH pe3yaTart (akTioepcka nedanbda/3aryba) CBbp3aH ¢ OMUTa.

CehrilacHO M3UCKBAaHUATA HAa CTaHIApTa MUHHMAJIHHUTE W3MCKBAaHUS W HAauYMHA HA TMpHU3HABaHE U
OTYUTAHE HA JPYTUTE AaKTIOEPCKH TMedanou/ 3aryOu 3aBHCH OT (DUHAHCOBUS MEHHMDKMBHT Ha
KOMIAHUATA U U30paHusi CUCTEMAaTHYEeH METO/ 32 TIXHOTO OTYUTAHE.

11. TBPITOBCKHU U JIPYT'U 3AABJIKEHUA

31.12.2022 31.12.2021

BGN'000 BGN'000

3aabIDKEeHNST KBM TOCTABYHITH 419 102

[Tomy4yenu aBancu 10 226

Jpyry KpaTKOCPOYHH 3aIBIKEHUS 959 301

0610 1388 629
12. SAABJIKEHUA KbM HEPCOHAJIA

31.12.2022 31.12.2021

BGN'000 BGN'000

3aabpIKeHUs KbM NIepcoHala 448 229

3aabKEHUS KbM COIIMATHOTO OCUTYPSIBAHE 190 114

3aabIKEHNs 3a HEU3IOI3BaH! OTITYCKU 38 42

676 385

O01mo
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3aovasicenuama KoM nepconaa ca TCKYIIXU U BKJIIFOYBAT YUCTAaTa CyMa Ha HCU3IUIATCHUTC Bb3HAI PAXKICHUA

3a M. gekemBpu 2022 r.:448 xui. aB. (2021 r.: 271 xun. 1B.).

3advicenuama Kvm couuannomo ocuzypsasane xvMm 31.12.2022 1. BKIIOYBAT ABDKUMHTE TEKYIIN

OCUTYpOBKH 3a M. iekeMBpH: 190 xui. nB. (2021 r.: 114 xun. nB.).

13. AbJKUMU TEKYIHIN JTAHBIIN

Teaxcumume mexyugu oanvyu koM 31.12.2022 1. ca:

JIIDIT
0010

Bb.OT14er 32 BCe0OXBATHHS T10X0/1

14. IPUXOIU OT NPOJAXKBHU
IIpuxoou om npoodajicou BKIIOUBAT:

[Mpuxoau ot mpoaxx6a Ha MPOAYKIHSI

[IpenocraBenu ycmyru

Oo6mI0

15. IPYTH JOXOJU OT JEMHOCTTA

Jpyzume 00xo00u om O0eiHocmma BKIIIOUBAT:

[Mpuxonu ot npogax0Oa Ha MaTepHaIU
[Ipuxonu ot mpoaaxOu Ha TBATOTPATHA aKTUBU

[Ipuxoam ot Apyru npogaxxou

[Ipuxoau ot puHAHCHpaHUS

(011)1101)

[Tpuxoaute oT pMHAHCHpPaHE BKIIOYBAT :

31.12.2022 31.12.2021
BGN'000 BGN'000
51 23

51 23
31.12.2022 31.12.2021
BGN'000 BGN'000
24 138 16 256

42 34

24 180 16 290
31.12.2022 31.12.2021
BGN'000 BGN'000
12 58

49 35

1408 511
2106 346
3635 950

e [Ipmnar npuxon B pasmep Ha 10 XwiJB. oT (UHAHCHpaAHE 332 HETEKYIIW AKTHBU, CBBP3aHH C

eHepFI/IfIHaTa e(l)eKTI/IBHOCT Ha JpY>XKECTBOTO.

e llpaBuTencTBeHM mapeHHs] IO MporpaMa 3a KOMIIGHCHpaHe Ha HEOWTOBH NOTpeOuTeNnn Ha

eyekTpryecka eHeprus B pazmep Ha 2096 x.i1B.
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16. U311OJI3BAHU CYPOBUHHU, MATEPHUAJIM U KOHCYMATHBHU

H3nonzeanu cyposunu, mamepuaiu u KOHCyMamueuy BKIIFOYBAT:

31.12.2022 31.12.2021
BGN'000 BGN'000
OCHOBHH CYpOBHHH U MaTepHalu 8 315 4788
En. Exeprust 5272 2625
PesepBHu vactu 853 444
l'opuso 1792 1036
Hpyru 715 458
O0mo 16 947 9351
17. PA3XOJU 3A BbHIIHU YCJOYT'HU
Pa3zxodume 3a 6bHULHY YCIY2U BKITIOYBAT:
31.12.2022  31.12.2021
Texymr peMoHT 60 73
MecTHH JAaHBIN U TAKCH 17 22
I'paxmancku moroBopu 118 69
TpancriopTHH yciyru 1662 1007
3acTpaxoBKU 79 49
[Ipucranumian pazxonu 184 135
[IpeuncTBane Ha OTHATHN BOIU 80 42
Tenedhonnn pasroBopu 10 9
Bunerkn 26 6
Haem 91 102
Koncynranrcku geitHOCTH 58 53
Pasxoj u Takcu Boga 38 28
Hpyru ycnyru 167 205
O0mo 2590 1 800

JloroBopeHuTE pa3xo 3a roJJHATA 33 OJIUT 10 3aKOH M JPYT'H CBBP3aHU C OJIUTA YCIYTH ca B pazMep
Ha 8 xun. nB. (2021 r.: 8 xu. 1B.).
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18. PA3XOJMH 3A IIEPCOHAJI
060 pazxooume 3a nepconala BKIIOYBAT:

31.12.2022  31.12.2021

BGN'000  BGN'000

Pasxoau 3a TeKyIy Bb3HArpaKACHUS 5061 3500

6 M. 4. HA PbKOBOOHUS NEePCOHAL 190 169

BHOCKH 110 COLMATHOTO OCUTypsIBaHE 912 708

8 M. 4. HA PbKOBOOHUS NEePCOHAL 18 21

CorraiHy pa3xo/Id 3a MepcoHaa 327 221

Hauncnenu cymu 3a HeM3ION3BaH IIATEH OTITYCK 38 42

O6mo 6 338 4471
19. APYT'U PA3ZXOIN

T'H PA3XO0/H BKIIOYBAT:

31.12.2022  31.12.2021

BGN'000 BGN'000

Komananposku 5 2

PaboTHO 00n€KITO0 21 28

Kannenapcku marepuanu 10 7

[IpeacraButennu pa3zxoau 2 1

Hpyru 405 124

O6mo 443 162

20. CEBECTOMHOCT HA ITPOJTAJIEHUTE CTOKHW U JIPYTU KPATKOTPAMHU AKTUBH

Cebecmounocm na npodadenume CmoOKU u Opy2u_KpamKoOmpainy aKkmuey BKIIIOYBAT OajlaHcoBara

CTOMHOCT Ha IPOAAJACHUTE CTOKU U MaTepuanu ot Paszepiec A/,

31.12.2022 31.12.2021

BGN'000 BGN'000
baslancoBa CTOMHOCT Ha NPOJAEHN MaTEPUAIIN 419 54
O0mo 419 54
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21. PUHAHCOBMU NPUXO/ 11

Dunancogumne npuxoou BKIIOUBAT:

IonoxureaHu Ppas3JIMKu OT NIPOMsHA Ha BaJIlyTHU KypCOBEC

Oo1mmo

OPUHAHCOBH PA3XOJ1HU
QDunancogume pazxoou BKIIOUBAT

Pas3xoaum 3a anxsu

OTpI/IHaTeJ'IHI/I Pas3jIMKu OT IPpOMsHA Ha BaJTyTHU KypCOBE
Hpyru

O6mo

22. PA3XO/1 3A JAHBIN

31.12.2022 31.12.2021
BGN'000 BGN'000
265 8
265 8
31.12.2022 31.12.2021
BGN’000 BGN'000
1
179 7
18 12
197 20

OcHOBHHTE KOMIIOHEHTH Ha pa3xo/a/(MKOHOMUSTA) Ha TaHBIIM BEPXY NedandaTa 3a ToOIUHUTE, 3aBBPIIBAIIN

Ha 31 mexkemBpwH ca:

OtcpodeHu 1aHbLM BEPXY Neyanbara

06uw0 pazxoo 3a Oanvuu evpXy neuanroama, omuyemenu ¢ Omuema 3a
8Ce00X8aAMHUA 00X00

23. JOXOJAN HA AKIINSA

31.12.2022 31.12.2021
BGN'000 BGN'000

31.12.2022  31.12.2021
Cpenen Opoii akiuu (B XHUIL) 515 515
Herna neuan6a 3a roquaaTta (BGN'000) 517
OcHoBen goxoa Ha aknus (BGN) 1,0039
24. CBbP3AHU JIUIIA
CBbp3aHu JTUIA Ha JPYKECTBOTO Ca KAKTO CIIC/IBA:
CBbp3ann quna Bua Ha cBBp3aHoOCT
Axkuuonepu:
daszepunsect AJ] OcHogeH aknuoHep (58.59%)

[Ipeanpusitusi, cCOOCTBEHOCT Ha OCHOBHU AaKLIMOHEPU M TPENNPUSATHA, B KOUTO TNPSKO HIIM KOCBEHO
MpUTEXaBaT 3HAYUTEICH JsUT OTAETHH JMYHOCTH, YNPAXXHSIBAIIKM KOHTPON BBPXY ApYyKcTBOTO (Apyrm

CBBP3aHU IPYKECTBA), ca:
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locmaska om _cévbp3ano npeonpusmue

31.12.2022 31.12.2021

BGN'000 BGN'000
dazepunsect AJl 91 90
0610 91 90

YcnoBusTa PH KOUTO € U3BBPIIICHA JOCTABKATa HE Ce OTKIIOHSABA OT Ma3apHUTE IIEHH 3a MOI00CH BH/T
CIIETIKH.
3aovarcenuama Kom cevpzanu npeonpusmus koM 31.12.2022 r. ca KbM CIIETHUTE APYKECTBA!

31.12.2022 31.12.2021

BGN'000 BGN'000
®azepunsect AJ] 12 28
06110 12 28

3aovaicenusama kom cevpzanu npeonpusmus koM 31.12.2022 1. 110 BUIOBE ca KAKTO CIIEABA:
31.12.2022 31.12.2021

BGN'000 BGN'000
3a1bIDKEHNE 33 PEJOCTABEHHU YCIYTH 12 28
O61o 12 28

Bwv3nazpasicoenus na Knowoseus ynpagieHcKu nepconan:
KirouoBusT ynpaBiaeHCKH IEpcOHal Ha APYKECTBOTO € ChBETHT HA TUPEKTOPHUTE:
31.12.2022 31.12.2021
BGN'000 BGN'000

3amnaTi ¥ OCUTYPOBKH 208 180
25. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHata cu JEHHOCT JPY>KECTBOTO MOXKE Aa Ob/ie M3JI0KEHO Ha pa3InyHu (GUHAHCOBU
PHCKOBE, Hail — Ba)XHUTE OT KOWTO ca: Ma3apeH (BKIIOYBALl BAIyTeH PHCK, PUCK OT IpPOMsHA Ha
CIpaBeAIMBaTa CTOMHOCT U LIEHOBU PHUCK), KPEAUTEH PHCK, TUKBHIEH PUCK U PUCK HA JINXBEHO-00OBBP3aHU
HapuYHA TOTOLM. 3aToBa OOIIOTO YIpaBIEHHE HAa pPUCKA € (OKYCHPAaHO BBPXY INPOTHO3MpAHE Ha
pe3yiaTaTtuTe OT OmIpeNeNieHn 0o0jacTH Ha (PUHAHCOBUTE ITa3apy 3a IOCTUTaHE HAa MHHUMM3UpPAHE Ha
NOTEHIHAIHUTE OTPULATEIHU e(DEeKTH, KOUTO OMXa MOIJIM Ja Ce OTPa3siT BbpXY (PMHAHCOBHUTE PE3YITATH.
DHUHAHCOBUTE PUCKOBE TEKYILO C€ MACHTH(UIUpAT, U3MEpBAaT M HaONI0JaBaT C MOMOIITA HA Pa3IHYHU
KOHTPOJIHU MCXaHU3MH, 3a 1a CC ONPECACTIAT aJCKBATHU HCHU HA YCIYTUTEC, IPEAOCTABAHU OT APYKECTBOTO,
Jla ce OLICHST aZieKBaTHO (JOpPMHUTE Ha MOIIbP’KaHe Ha CBOOOAHUTE JIMKBUIHH CPENCTBa, O€3 J1a ce JOImycKa
HEeolpaBJaHa KOHLUEHTPALUs Ha 1aJeH PUCK.

VYIpaBIeHUETO HA PUCKA CE OCBILECTBsIBA TEKYIO OT PbKOBOJCTBOTO Ha ApyxkecTBoTo. [locaenHoTo e
IMPUEIIO OCHOBHU MPUHIIUIINA 3a O6H10TO YIIpaBJICHUC Ha q)HHaHCOBI/ISI PHUCK 1 3a YHPaBJICHHUC HA OTACITIHUTE
crneun(UUHU PHUCKOBE, KaTO BaJyTEH, IIEHOBH, JMXBEH, KPEAUTEH M JIMKBUACH, IPU H3IIOI3BAHETO Ha
HeZlepUBaTUBHUA HMHCTPYMEHTH.

Ilo-gony ca onucaHu pas3IUYHU BUJOBE PHUCKOBE, HAa KOUTO € U3JIOKEHO JPYXKECTBOTO IIpU
OCBIIECTBSIBAHE HA THPrOBCKUTE MY ONEPALUH, KAKTO U BB3MPHETUAT NOAXO0/ NPHU YIPABICHUETO HA TE3U
PHCKOBE.

IHazapen puck

a. Banymen puck

JpyXecTBOTO € N3MI0’KEHO Ha BAIyTEH PHUCK, KOTaTO ThPryBa BbB BalyTa paziNdHa OT OBITapCKUs JIEB
1 eBpo. PBKOBOICTBOTO Ce CTpeMH KbM JIOTOBapSIHE Ha IIEHU B JIEBA WX €BPO..

3HauuTeNHA YacT OT OMNEpaluuTe Ha JPYKECTBOTO OOWYAHO ca JICHOMUHUPAHU B OBITapCKHU JIeBa
W/WIH eBPO.

0. Ilenosu puck

Jpy>XecTBOTO € N3J0KEHO HA IIEHOBU PUCK 33 HETAaTUBHM IPOMEHM B LICHUTE Ha OCHOBHUTE MaTepUalIn
(rppBEcHHA), ropHBaTa, EIEKTPOCHEPTUSATA - 00EKT Ha HETOBUTE OIEPALIUH, 3aLI0TO CHINIACHO JOTOBOPHHTE
OTHOIIEHUS C KIMEHTHTE T€ ca O0EKT Ha MEepPHOJMYEH aHamu3 M OOCHXKIAaHE 3a MpepasriexIaHe Hu
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aKTyaln3upaHe CIPSAMO IMPOMEHUTE Ha Mazapa M 3alloTO TE ca CICHU(PHYHH U 3a ONpelesieH KPbr
JIOCTABYHIIM, MPH KOUTO UMa YCTAHOBEHH MPOICAYPH 3a MEPUOTUUHO aKTyaTU3UPaHE CIPAMO MPOMEHHUTE
Ha Trasapa.

Kpeoumen puck

[Ipu ochIIecTBSIBaHE HA CBOATA ACHHOCT IPYKECTBOTO € U3JI0KECHO Ha KPEIUTEH PUCK, KOHTO € CBhp3aH
C pHUCKa HSKOW OT KOHTPareHTHTE My Jia He OBbJie B CHhCTOSIHUE Jla M3IBJIHH H3IUIO U B OOMYAWHO
MPEJIBUJICHUTE CPOKOBE 3aIbJDKECHUITA CH KbM HETO.

(DUHAHCOBUTE aKTHUBHU Ha JIPY>KECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIU: TAPUYHH CPEIICTBA, B3CMaHHUS
OT CBBP3aHH JIMIIA U APYTH KOHTPAreHTH.

[MapuvHUTE CpeNCTBa B IPY>KECTBOTO U PAIIIAMIATEIHUTE ONIEPAIHHU Ca ChCPEAOTOUYCHHU B IBPBOKIIACHU
THPrOBCKM OaHKH C BHCOKA pEIyTalnus W CTaOWIHA JIMKBHJHOCT, KOETO OrpaHWYaBa PUCKAa OTHOCHO
MapUYHUTE CPECTBA M MAPUIHUTE CKBUBAJICHTH.

JIpy»ecTBOTO MMa MOJIMTHKA Ja IPoJiaBa ¢ OTCpoUcHH Tuamanus. ChOupaeMoCcTTa ¥ KOHIICHTPAIUSTa
Ha B3EMaHUATA CE€ KOHTPOJIHMPA TEKYIO U CTPUKTHO, ChIIIACHO YCTAHOBEHATA MOJUTHKA Ha JPY>KECTBOTO.

Jlukeuoen puck

JIMKBUTHUAT pUCK ce m3pa3sBa B HETaTHBHATA CHUTYAIlWsl APYXKECTBOTO Ja HE Ob/e B CHCTOSHHE J1a
nocpeinHe 0e3yCcI0BHO BCUYKHM CBOM 3abJKEHUS ChINIACHO TEXHUS Majek. To MpoBekIa KOHCEpBaTUBHA
MOJIUTHKA TI0 YIIPaBJICHHUE Ha JIMKBUIHOCTTA, YPEe3 KOSTO TIOCTOSTHHO MOIIbPKa ONITUMAIICH JIMKBU/IEH 3a11ac
MapUYHHU CPEJICTBa, J0Opa CIIOCOOHOCT HA (PMHAHCHpPAHE HA CTOMAHCKATa CH JEHHOCT, BKIFOYUTETHO Ype3
OCUTYpsIBAaHE W TMOANBPIKAHE HA aJCKBAaTHU KPEIUTHH PECYPCH M YJIECHEHHUS, MOCTOSHHO KOHTPOIHO
HaAOJIIO/ICHNE Ha (PAaKTUUYCCKUTE M MPOTHO3HHM MapHYHH IMOTOIU MO NEPUOIU Hampea U MOIIbp)KaHe Ha
paBHOBECHE MEXy MATyPUTETHUTE TPAHUIIM Ha aKTUBUTE W TACUBUTE HA JPYIKECTBOTO.

Puck om nuxeoHocHume napuuHu nomoyu

KaTto mso npykecTBOTO HsIMa 3HAYMTEIHH JIMXBOHOCHU AKTHBH, C WM3KIIOUCHHE HA IAPUIHUTE
CpE/ICTBA M €KBUBAJICHTH U JJOTOBOPHU (hoHmoBe. T'hif KaTO TO MOATBPIKA 3HAUYUTEIHH MO pa3Mep CBOOOTHU
MapuvHU CPEJCTBA, HETOBHUTE MPUXOAN M ONEPATHBHU MAPUYHU MOTOIHM Ca B TOJISIMA CTETIEH 3aBUCUMH OT
IPOMEHHUTE B ITa3apHUTE JIMXBEHU PaBHUIIA.

JIpy>KeCTBOTO HE € M3JI0’KEHO Ha JIMXBEH PUCK OT CBOUTE ABJITOCPOYHU M KPaTKOCPOUHH 3aeMH. Te ca
00HMYaiiHO C HETPOMEHJIUB (JOTOBOPEH) JIMXBEH MPOICHT, KOWTO HE TOCTaBs B 3aBUCUMOCT OT JIMXBEH PUCK
NapUYHUTE MY TIOTOIH.

JIpy>KeCTBOTO ympaBisiBa CBOSI PHCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PaBHUILA KaTO TPH
CKJIFOUBAHE Ha JIOTOBOPUTE 3a TOJI3BaHE HA OAHKOBU KPEIUTH C€ CTPEMH Jia JOroBaps JUXBEH MPOIECHT
M30MpaiiKi HAl-U3rOTHUTE yCIIOBUS, MIpeUlaraHu Ha OaHKOBHS Ta3ap.

JIuxBOHOCHUTE (PMHAHCOBU AKTUBH Ha JAPYKECTBOTO BKJIFOYBAT ITAPHYHHU CPEACTBA MO pa3IUIalaTeITHH
cMeTKH B 6aHkH B pazmep Ha 5 094 xu.is. (2021 r.: 7574 xun.JiB )

Hsma nuxBoHOCHM QriHaHCOBH nmacuBu KbM 31.12.2022 .

Cnpagednueu cmounocmu

CnpaBe/uinBata CTOMHOCT Hai-00LI0 IpenCTaBiIsABa CymaTa, 3a KOSTO €IMH aKTUB MOXe jJa Objae
pa3sMEHeH WIM €IHO 3aJb/DKeHHE Ja ObJe M3IUIATEHO P HOPMAJIHU YCIIOBUS Ha CHEJIKaTa MEXKIY
HE3aBUCHUMH, KeJaellu 1 MHHOPMHUPAHU KOHTPAreHTH.

[IputexaBaHUTE OT IPY>KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPI'OBCKU B3€MaHUS M HATUYHOCTH
[0 pa3IUlalllaTeIHd CMETKH B OaHKH, TOpaau KOeTo ce IpueMa, 4ye OanaHcoBaTa MM CTOHMHOCT €
NpUOIU3UTETIHO paBHA Ha TSAXHATa clpaBelyiMBa cToiHoCT. [IpuTekaBaHuTe OT APY>KECTBOTO (PHHAHCOBH
NIACHBH MIPEJCTABIABAT OCHOBHO 3a€MHU U THPTOBCKH 3a/IbJDKEHUS, IIOPAJN KOETO CE MpHeMa, ue OajaHcoBaTta
MM CTOHHOCT € MPUOIM3UTETHO paBHA Ha TSAXHATA CIIPaBEJIMBa CTOMHOCT.

26. YCJIOBHHU 3AABJKEHUA U AHTAXKUMEHTH

KoM 31.12.2022 r. Apy>KEeCTBOTO HsAMA MOETH aHTAKUMEHTH, ITOPAIU KOCTO HE JCKIapupaMe CyMH 3a
YCIIOBHM 33JIbJDKEHUS M aHT2KUMCHTH.

27. CbBUTHUSA CJEJ JATATA HA BAJIAHCA
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3a nepuoaa CJiCH AaraTa, KbM KOATO € CbCTAaBCH (bl/lHaHCOBI/ISIT OT4YCT, HC Ca HACTHIMWIIK BAXXHU W/Ann
3HAYNTEIHA 3a JICMHOCTTAa Ha APYKECTBOTO HEKOpUTHpAIU C'[>6I/ITI/IH, HEOITOBECTSBAHETO HA KOUTO OHU
ITOBJIMAIO 3a BAPHOTO M YECTHO IPEACTABAHE Ha (I)I/IHaHCOBI/ITC OTYCTH.

JEMCTBAIIO MPEANPUSATHUE

IIpe3 2022 . aeHOCTTa HA APYKECTBOTO MPOABIDKABAIIC J1a ObJC MOBIHMSIHA OT e(eKTa Ha MaHICMUITa
COVID-19. ExcnioptHara opuentupanoct Ha ®azepnec Al 00ycioBU U IEHHOCTTa ¢ BHHIIHUTE Ma3apH,
OCHOBHO B paMmkuTe Ha EBpomneiickus cbro3. [pyKecTBOTO HMa H3rpajeHa HOBAa CTpaTerus 3a
(GYHKIIMOHUpAHE B IPOMEHSIIATA CE cpelia.

IIpe3 2022 r. BB3HHKHA BOCHHHAT KOH(PIUKT MEeXAy YKpaiHa u Pycus. BpBeneHu 0sixa CaHKINH CpemTy
Pyckara ®@enepanusi u onpeaencHy GU3NICSCKH JIHUIA U APYTH CyOSKTH, KOHTPOIHPAHH OT Te3U IOPUIUICCKU
u ¢usnvecku nuna. [locaegaure chOUTHA M OBACUIOTO Pa3BUTHE HA KOH(IUKTA U HETOBOTO BBH3JCHCTBHUE
BBPXY pa3InUHUTE OM3HECH Ca CBBP3aHU C MHOTO HECUTYPHOCTH U HE MOKe OB/ Pa3yMHO IIPOTHO3UPAHO B
HEeroBara ISUIOCT. PBKOBOJICTBOTO CYWTA, Y€ JAPYKECTBOTO IMe OBJE 3aCErHATO HEMPSKO WK e ca
W3MPaBEHH TP/l 3HAYNTEITHH HECUTYPHOCTH O OTHOIIICHHE HA TOTCHIMATHOTO My KOCBEHO BB3JICHCTBHUE
OT IIOTCHIIMAaJIHHU KOHC63HI/I$1 B ICHUTC HA CTOKHUTEC, HCHUTC Ha CHCPIrUATa, BAJIYyTHUTC KYpCOBC, HCAOCTHUT Ha
JIOCTaBKY, HHQIAIMS U JIP.

OCBEH MOCOYCHO MO-TOpE HE Ca HACTHIWIM BAXKHHW W/WIIM 3HAYUTEITHH 3a JCWHOCTTa Ha JAPYKECTBOTO
HEKOpHUTMpalln C’b6I/ITI/ISI, HCEOIIOBECTABAHECTO HA KOUTO 6I/I IMMOBJIMAIO 3a BAPHOTO M YECTHO MPCACTABAHC HA
(UHAHCOBUTE OTYETH.

PBKOBOJICTBOTO Ha APYKECTBOTO CUHUTA, HY€ MPEANPUATHETO € JSHCTBAIo U Ille OCTaHe AeiicTBalo, HIMa
IUTAHOBE U HAMEPEHHUs 3a NIPEyCTaHOBsABaHE Ha JEHHOCTTA.

H3n. qupekrTop: c
'bCTABUTEJL:

M. KecapoBckn B. BnieBa
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