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OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, EUK: 828013698

Cbae6bHa peructpauma ¢.4.1123/1993 Ha COC, enuceaHe B TP kbm AB 20080221165346
Kbm 31.03.2023 r.

banaHcoBM nepa

AKTUBU

A. HETEKYLLU AKTUBU
MMOTH, MalWNHK, CbOPbXKEHMA U 0bopyaBaHe

OBLLO 3A PASAEN "A. HETEKYLLU AKTUBN" :
b. TEKYLLUN AKTUBU
MaTepuanHu 3anacu
TbProBCKU U ApYyrv B3EMaHUSA
MapuyHK cpeacTsa

OBLLO 3A PASAEN "Bb. TEKYLLU AKTUBN":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBEH Kanutan
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a TekyLwma nepmnos
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLUUX NACUBU
MacnBM NO OTCPOYEHU AaHDBLMU
®PurHaHcMpaHua
MeHCMOHHM 3aAbKEHUA KbM NepcoHana
OBLLO 3A PA3AEN "Bb. HETEKYLLU NACUBU":
B. TEKYLLUU NACUBU
TekyLa 4acT oT GMHaHCUpaHUA
TbProBCKU U APYIU 3a4bAXKEHUA
3aabNKEHNA KbM NepcoHana
ObaKumn TekyLm aaHbLm
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
ObLL O NACHUBU:

ObLWO COBCTBEH KAMUTA/1 U NACUBMU :
[ata: 27.04.2023 r.

U3n. gupekrop:

M. KecapoBcku

FoauHaTa, FoauHarTa,
Npuno 3aBbpLUBALLA HA 3aBbpLUBALLA Ha
"‘T\‘“”e 31.03.2023 31.12.2022
o
(xun. nB.) (xun. ne.)
1,2 9 466 8 069
9 466 8 069
8 869 8093
3318 3653
2435 5024
14 622 16 770
24 088 24 839
6 515 515
20188 20188
715 (239)
-176 954
21242 21418
119 119
4 4
1128 1128
1251 1251
6 8
10 1220 1585
11 265 486
12 104 91
1595 2170
2 846 3421
24 088 24 839
Cobcrasuren:
B. Bbnesa

MpunoxkeHunaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTYET



OTYET 3A NEYAJZIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH A0OX0O/

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa peructpauymsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a rogmMHarta , 3aBbpLuBaia Ha 31 mapt 2023

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLWHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Lpyrn pasxoan

YBennyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHOCT:
Neuyan6a (3aryba)ot onepatMBHaTa AeMHOCT
®urHaHcoBM Npuxoam (pasxoam)

MNeuan6a (3ary6a) npegu obnaraHe ¢ gaHbLUMU
Pasxoam 3a AaHbUM OT nevanbara

HetHa neuyanba (3aryb6a) 3a nepuoaa

Opyru BceobxBaTHU goxoau

MocneaBalym OLEHKM Ha NEHCUMOHHN GOHA0BE
Opyrv goxoam
06w, apyru BceobxBaTHU poxoau:

BceobxBaTteH goxoa, o060

[arta: 27.04.2023 r.
U3n. aupekrop:

M. KecapoBcku

MpunokeHuaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTUYET

MpunorxkeHune
Ne

14
15

16
17

18

20
19

21

22

CocraBuren:

2023 2022
(xun.n6.) (xun.n6.)
3843 6316
658 643
4501 6959
-4 385 -3831
-507 -593
-1123 -1355
-236 -163
-83 -132
-62 -52
1722 -384
-4 674 -6 510
-173 449
-3 -9
-176 440
-176 440
-176 440
B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

A. MAPUYHM NMOTOLM OT ONEPATUBHA AEAHOCT
MocTbnNeHns oT KANEHTHU

MnawaHna Ha AoCTaBYMLM

Kbm 31.03.2023 r.

NAPUYHU NOTOLMU

MnawaHua, CBbp3aHKM C NepcoHan

MnawaHna/nocTbnaeHns, CBbp3aHm ¢ GUHAHCOBU aKTUBK, AbPXKaHU C Len

Tbprosmsa
baHKOBM TaKcu
KypcoBu pasnukm

nﬂaTEHM/B'bSCTaHOBEHM AaHbuUM 6e3 KOpnopaTnBeH OaHBK

Apyrm

HETEH NAPUYEH NOTOK OT ONEPATUBHA AENUHOCT (A):

B. MAPUYHW NOTOLM OT UHBECTULMOHHA AENUHOCT

MoKynKa Ha AbArOTPaNHU aKTUBK

MocTbnneHus oT npoaaxkba Ha AbArOTPaANHM aKTUBK
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEMHOCT (B):

B. MAPUYHU NOTOLM OT ®UHAHCOBA AENHOCT

N3nnateHn guBmnaeHTm

Opyrv nnawaxuna ot puHaHcoBa ferHOCT

HETEH NAPUYEH NOTOK OT ®UHAHCOBA LEMHOCT (B):

r. I3SMEHEHUA HA NAPUYHUTE CPEACTBA NPE3 NEPUOAA (A+b+B):
A. NAPUYHU CPEACTBA B HAYA/IOTO HA NEPUOOA

E. NTAPMYHU CPEACTBA B KPAA HA NEPUOOA

[ara: 27.04.2023 r.

U3n. aupekrop:

M. KecapoBcku

2023 2022
(xun. n..) (xun. n..)
3825 7761
-6 289 -4 823
-471 -343
-1 -2
1601 317
-1274 -840
-2 609 2070
2
23 35
23 2

-2
-2 0
-2588 2072
5023 7574
2435 9 646

CocraBuren:
B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KAMUTAJIA

Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

NOKA3ATE/IU

Canpo Kbm 1 aHyapm 2022 r.

06w, BceobxBaTeH goxoa 3a
rogmMHaTa

-OuHaHcoB pe3ynTart

-Opyrv nameHeHun
PasnpegeneHve Ha oUBUAEHTU

Canpo kbm 31 gekemspu 2022 r.

MNpomeHu B cob6CcTBEHUA KanuTan
3a 2023 roauHa

06w, BceobxBaTeH aoxoa 3a
roguMHaTa, B T. 4:

- ®duHaHcoB pe3ynTaT
- Opyrv nsmeHeHua
PasnpegeneHuve 3a AgMBMAEHTH

Canpo Kbm 31 mapt 2023 r.

Dara: 27.04.2023 r.

U3n. aupekrop:

M. KecapoBcku

Kbm 31.03.2023 r.

OcHoBeH
aKLUMOHe
peH
Kanutan

515

515

515

Pe3eps oT
nocneasawm
OLEHKMU

260

260

260

06wu
pesepsu

515

515

515

Cocrasuren:

Apyru
pesepsu

19413

19413

19413

B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLUM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTYET

Neuan6bun/

3arybu

715

715

-176

539

O6uwo
cobcrBeH
Kanutan

21418

21418

-176

21242



ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,

1. KopnopatusHa uHdopmaumsa

,PA3EP/IEC” ALl e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy*KecTBOTO e CbC cefanulle U afpec Ha

pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [JpysKecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpasaeHue

Kbm 31 mapT 2023 r. pa3npegeneHUeTo Ha akLMOHepHUA KanuTan Ha [Jpy*KecTBOTO e KaKTo cneasa:

N Enoii OTH.
no BYNCTAT Wme POV 1 hans
pen aKumm %,
OcHoBeH kanutan kbm 31.03.2023 r. - o6wo 515000.00| 100.00
1 40534040 | TEKCUM BAHK ALl 2382 0.46
2 110520242 | Bb3PAXJAHE KACUC 00/, 7 0
3 118006638 | PA3EPUHBECT A/l 301750 58.59
4 121273188 | KATIMAH A/l 376 0.07
5 130337234 | "ATEHUMA 3A UHBECTMLM N KOHCYNTAUUWN" AL 25 0
6 130438809 | AN® "LUKB-CUNA" 16849 3.27
7 130480645 | YN® "LKB-CUNA" 17734 3.44
8 130669286 | AOPOHA EOO/] 1346 0.26
9 130823204 | ANAXKUTAN ENEKTPOHUKC EOO/, 15 0
10 131163861 | YHUBEPCAJIEH MEHCMOHEH ®OHA-BbAELLIE 4609 0.89
11 131187474 | A® AABAHC UHBECT 635 0.12
12 131229667 | A® KAMMAH KAMUTAN 8065 1.57
13 131477292 | LLEHTHP 3A UHOBATMBHO PA3BUTUE EQO/, 1 0
14 131500620 | A® "ACK BANAHC" 4521 0.88
15 131569986 | Ad ACK PACTEX 8820 1.71
16 131572114 | A® KANMAH MAKC 13500 2.62
17 141704 | LEO OVERSEAS LTD 11583 2.25
18 148139847 | Ad KYECT BUXbH 300 0.06
19 148139861 | Ad NPANM ACETC 173 0.03
20 175014820 | A® "KOHKOPA ®OHA-2 AKLUN" 1500 0.29
21 175064530 | CEJIEKT PETMOHAN 786 0.15
22 175158314 | A® "TEKCUM BbATAPUA" 1000 0.19
23 175188389 | A® NPOPUT 179 0.03
24 175203663 | MbPMbJ/1 EbP EOO/, 30 0.01
25 175283638 | A LIKB NUAEP 28 0.01
26 175373078 | A® AKTUBA BUCOKOZOXOZEH ®OH/, 157 0.03
27 175554107 | YN® NEHCMOHHOOCUTYPUTENEH MHCTUTYT 17570 3.41
28 175554114 | NN® NEHCMOHHOOCUTYPUTENEH UHCTUTYT 1692 0.33
29 175875294 | A® KANMAH ®UKC 467 0.09
30 177037941 | A® E/IAHA BbTAPUA 900 0.17
31 203957495 | BUTA-BM 2008 00/, 200 0.04
32 26634804 | AENTA KOHCTPYKT EQO/, 779 0.15
33 828069921 | UICTHP MHBECT A 61 0.01
34 831447150 | LLEHTPAJTHA KOOMNEPATUBHA BAHKA - Afl 8350 1.62
®uznyecku nuua - 790

aKLuoHepu 88610 17.25




»PA3EP/IEC” Al uma efHOCTENEHHA CMCTEMA Ha ynpaBaeHne cbC CbBeT Ha ANPEKTOPUTE B CbCTaB:

o  Mwunko Xpuctos KecapoBcku
e  AHTOH /llobeHoB Tynes

e WBaH MaHonos Togopos
LpyxecTBoTo ce npeacTasaasa ot Mmnnako Xpucrtos KecaposcKu.

Kbm 31.03.2023 r. cpeaHO cnucbYeH 6poit Ha nepcoHana B [pyxectBoTo — 217 paboTHUUU U

cnyxutenn (2022 r. — 212 paboTHULM U CRYKRUTENN).

1.1. Mpedmem Ha deliHocm

MNpeaMeTbT Ha AeHOCT Ha Apy»KecTBoTo npes 2023 r. BKAKOYBA C/IeAHUTE BUAOBE OMNepaumnmn n

COeNKM:

® [Ipon3BOACTBO Ha AbPBECHO-BAIAKHECTU NA0UYN, KOMOMHMPAHN ONAKOBKU
e Yenyrm
o Tbprosua ¢ U34enNATa B CTPaHaTa U YyKOMHa

® ABTOTPAHCNOPTHU YCAYTU U APYTU

1.2. Cmpykmypa Ha Apyxcecmseomo

,PA3EP/IEC” ALl HAMa pa3KPUTK KNOHOBE M NPeaCTaBUTENCTBA.

®UHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYeT Ha npeanpuaTueTo.

Il. ba3a 3a usroreaHe Ha PUHAHCOBUTE OTYETU U NPUNOIKEHU CbLLECTBEHU

c4yeTOoBOAHU NONIUTUKMN.

1. basa 3a usrorBaHe Ha GUHAHCOBUA OTYET

LpyKecTBoTO BOAM TEKYLLOTO CM CHETOBOACTBO U M3roTBsi GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
M3MCKBAHMATA Ha 6bArapCcKOTO, TbPrOBCKO M CHETOBOAHO 3aKOHOAATENCTBO.

CbrnacHo 3akoHa 3a c4eToBoAcTBOTO, B cnna ot 01 aHyapu 2016 r., MexayHapoaHUTE CHETOBOAHM
cTaHgaptv (MCC), npueTtu 3a npunoxkeHue ot Komucuata Ha EBponelickna cbios, 6axa 3a4b/IKUTENHM 32
npeanpuATUA, YNUTO NPEXBBbPAMMM LEHHWU KHMXKA Ca LOMYCHATM 3a TbProBMA Ha perynvpaH nasap B
ObpKaBa-yneHKka Ha EC. C uameHeHMATa B 3aKOHA 3a CYETOBOACTBOTO, NybamKyBaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHoBaHMe 4. 34, an. 2 oT 3aKOHA 3a CY4ETOBOACTBOTO, MHOVBUAYA/THUTE OTYETU Ha
npeanpuUATMATA, YNMTO NPEXBBPIMMU LLIEHHU KHUXKA Ca AOMNYCHATU 32 TbProBMA Ha peryavpaH nasap B
ObpKaBa-yneHkKa Ha EC, moraT ga 6baat nsroteaHmn Ha 6asa HCC. B cbOTBETCTBUE C MISMEHEHUATA B 3aKOHA
33 CYETOBOACTBOTO, [ pyKecTBOTO Npue H6a3a 3a M3roTesiHe Ha PUHAHCOBUTE My OT4YeTHM 3a 2018 1. ga ca HCC.

CbrnacHo mameHeHuATa B 3aKOHa 3a cyeToBOACTBO, B cunia ot 07.05.2019 r., [pyKecTtBoTo €
3ab/IXKEHO A3 U3roTea GMHaAHCOBUTE CU OTYETU Ha Ba3a MexayHapoaHUTe cHeToBOAHM cTaHaapTv (MCC),
npueTn 3a NnpunoxxeHne ot KommncusaTta Ha EBponenckma colos.

HacTtoAwmAaT rogmweH OT4yeT € M3roTBeH B CbOTBEeTCTBME C MexXAyHapoAHUTe CTaHOapTM 3a
¢urHaHcoBo otunTaHe (MCAPO), npuetn ot EBponelickma cbto3 (EC) ¢ obwonpnetoto HaMMeHOBaHUeE Ha
pamkaTa ¢ obwo npegHasHayeHMe — CYETOBOAHa 6a3a, eKBMBAJIEHTHO Ha AedMHMLMATA Ha PaMKaTa,
BbBegeHa B nap. 1, T. 8 ot JonbAHUTENHUTE pasnopenbu Ha 3aKoHa 33 CYETOBOACTBOTO ,, MeXKAyHapOoaHM

cyeToBOAHM cTaHAapTM” (MCC).



2. NPUNOKEHU CHLLECTBEHU CYETOBOAHU NONUTUKU

2.1. [TpomeHuU 6 cuemosoOHaAMA MNOAUMUKA U 2pewKuU

MpeacraBaAHETO Ha GMHAHCOB OTYET CbIIacHO MexayHapoaHUTe CTaHAaPTM 33 GUHAHCOBU OTHETH,
M3WCKBA PBKOBOACTBOTO Aa HanpaBu Hal-4o6pu NpubAU3UTENHU OLEHKM, HAYUCNEHUS U PasyMHO
060CHOBaHM NPeANOXKEHUSA, KOUTO OKa3BaT epEKT BbPXY OTYHETEHUTE CTOMHOCTM HA aKTUBUTE U NacUBUTE,
Ha NpuxoAuTe M PasxoauTe U HA ONOBECTABAHETO Ha YC/NOBHM B3eMaHUA U 33a4b/XKEHUs KbM gaTaTa Ha
otyeTa. Tesn NPUBUAU3UTENHN OLLEHKM, HAUYNCNEHWUA U NPeSsIOKeHUsA ca OCHOBaHW HA MHdOpMaLmATa,
KOATO € Ha/IMYHa KbM gaTaTta Ha GMHAHCOBMA OTYET, NOPaan KoeTo bbaewmnTe GpakTUUECKM pe3ynTaT buxa
MOIK Aa 6bAaT Pas3IMYHKM OT TAX (KaTO B YC0BMA HA GUHAHCOBA KPM3a HECUTYPHOCTUTE Ca NO-3HAYUTENHM).
O6eKTnTe, KOUTO NpeanoiaraT No-B1COKa CTeNeH Ha CybeKTUBHA NpeueHKa UK CNOKHOCT, UAN KbAeTo
NPeanoXKeHUATa U NPUBbAN3UTENHUTE CYETOBOAHM OLEHKM Ca CbLECTBEHM 3a (GUHAHCOBMA OTYeT, ca

onosecTeHu B MNpunoxkeHne Ne 2.23.

2.2. KoHconudupaH omyem Ha Apyxcecmeomo

OpyxecTBoTo e abuepHo Ha ,,PASEPUHBECT” ALl (MaiiKaTa) U He U3roTBsA KOHCONMAMPAH OTYET 33
2023 r., cbrnacHo MC®O.

2.3. CpasHuUmMenHu 0aHHU

[pyecTBOTO NpeacTaBa CPaBHUTENHA UHPOPMaUMA B TO3M GpUHAHCOB OTYET 3a e4Ha NpeaxoaHa
rogvHa (nepvoga).
Korato e HeobxoauMma, CpaBHUTENHUTE AaHHM ce peknacuduumpaT, 3a Aa Cce MoCTUrHe

CbMOCTaBMMOCT CMPAMO NPOMEHW B NPeACTaBAHETO Ha TeKyllaTa roanHa.

2.4. dyHKYUOHANHA 8as1yMa U MPU3HABAHE HA KYPCco8U pa3nuKu

®PyHKUMOHANHATA M OTYeTHa BanyTa Ha npeAacTaBaHe Ha [pyxKecTBoTo e 6barapckmat nes. C
BbBEXKAAHETO Ha €BPOTO KaTo oPMUMANHO BanyTa Ha EBponelickmnsa cbito3, CboTHoweHneTo e BGN 1.95583:
EUR 1.

EbekTuTe OT KypcoBMTE Pa3NNKKM, CBbP3aHU C ypPeXAAHETO Ha CAEJKU B YyXKAECTPaHHA BanyTa Uan
OTYMTAHETO Ha CAENKW B YyXKAeCTpaHHa BanyTa MO KypCOBe, KOMTO Ca Pas3/MYHM OT Te3n, Mo KOUTO

NMbpPBOHAYA/IHO Ca 6unm NPU3HATU Ce TPETUPET KaTo TEKYLLM NPUXOo4n 1 pa3xoam B OT4ETa 3a BCEOOXBATHMA

4oxoa,.
2.5. Mpuxodu

MpuxoauTte B Jpy*KecTBoTo ce npusaHasat Ha 6asa NPUHMLMNG 32 HAYMCAABAHE M A0 CTENEeHTa, A0
KOATO CTOMAHCKMTE M3roam ce npuaobmusat oT JpyKecTBOTO M AOKONKOTO NPUXOAMTE MOraT HadeKaHo Aa
ce U3mepsT.

[py»KecTBOTO OTUMTA TEKYLLO NpUXoanTe oT obuyaitHaTa A4eWHOCT No BUAOBE AeMHOCTU.

Mpu3HaBaHETO Ha NPUXOAMTE Ce M3BBPLLBA NPMU CrasBaHe Ha NpueTaTa cCYeTOBOAHA MO/MTMKA 33
cnesHuTE BUOO0BE NPUXOAN:

o Mpuxoam oT Nnpogaxba Ha CTOKW, NPOAYKLMA U APYTM aKTUBKM - NPUXOAMTE ce NPU3HABaT, Korato
BCMYKM CbLLECTBEHM PUCKOBE U NMOA3M OT COBCTBEHOCTTA HA CTOKMTE MPEMMHABAT KbM Kynysaua.

o pu U3BBLPLIBAHE HAa KPOTKOCPOYHM YCAYTM — NPY 3aBbPLUBAHE HAa CbOTBETHATA YC/yra v npuemaHe
Ha paboTaTa OT K/MeHTa.

o [pu 4bArOCPOYHM yCcayrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUeH 4OroBOp.

Mpwn npepocTaBAHETO Ha ycayru, npuxoauTe ce NPU3HaBaT, OTYMTAMKM eTana Ha 3aBbpPLWEHOCT Ha

cOenKaTta KbM gaTaTa Ha 6ancha, dKO TO3M eTan moXe Aa 6'b,ﬂ,e HageXaAHO U3MepeH, KakKTo U pa3xoauTte
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M3BBbPLIEHN NO CAENKATa U pa3xoguTte 3a NPUKNKYBAHETO M. ETan®bT Ha 3aBbpLlieH 40rosop ce onpenena Ha
6aszaHa npueTuTe KbM AaTtaTa Ha U3roTBAHE Ha OTYETA U3NDB/IHEHU paGOTVI M CbOTBETHATA NPONOPLUMNOHANTHa

4YacCT Ha HanpaBeHWUTe pa3xoau.

e MpuxoamTe OT HaemMu Ha BpemeBa 6a3a 3a CPOKa Ha [0roBopa.

e puxoam OT NMXBM — NPU3HABAHETO Ha NMXBUTE 3a NPUXOA, Ce M3BbPLIBA MO MeToAa Ha
edeKTBHaTa NXBa

e Bb3HarpaxaeHuns 3a npaBa — Ha 6a3a Ha NPMHMLMNA Ha HAYUCNABAHETO, CbINACHO CbAbPKAHNETO
Ha CbOTBETHOTO CropasyMeHue.

o anXO,D,VI OT AUBULOEHTU — NPU YCTaHOBABAHE NpaBaTa 3a NMNO0J1ly4aBaHETO UM.

I'Ipmxo,u,me Cce OTYUTAT Ha NpuHUUMNa Ha TeKylwo HayvncnAasaHe. OueHaBaT ce no cnpaseganBata

CTOMHOCT Ha MOAYYEHOTO UM NOAJIEXKalLo Ha noayYaBaHe.
2.6. Pasxodu

[py»KecTBOTO OTUMNTA TEKYLLO Pa3XoAmUTe CU 3a AeMHOCTTa N0 MKOHOMMWYECKU e/IeMEHTH U cnej ToBa
OTHacA Mo GyHKLMOHANHO NpeAHa3HayeHme ¢ uen dopmmpaHe pasmepa Ha pa3xoamTte No HanpasieHUs u
AeiHocTu. NMpU3HaBaHETO Ha PasxoAMTe 3a Pa3X0/, 3a TeKYLUMA Neproz, ce U3BbPLLIBA NPU HAUMCAABaHE Ha
CbOTBETCTBALLMTE MM NPUXOAM.

PasxoguTte B [lpy*KeCTBOTO Ce NPM3HaABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE W Ha 6asa NpuHUMNUTE
Ha HauMcNsABaHE M CbNOCTaBUMOCT.

PasxoauTte 3a 6bAeLiy Nepuoam ce oTaaraT 3a NpM3HaBaHe KaTo TEKyLLM pasxodm 3a nepuoga, npes
KOWMTO [l0roBOpUTE, 3@ KOMTO Ce OTHACAT, Ce U3MbAHABAT.

durHaHCOBU NPUXOAU M Pa3XoaM B OTYETa 338 BCeOBXBaTHMA AOXOM, C€ ChCTOAT OT IMXBEHWN NPUXOAU U

pa3xoAm, CBbP3aHK C NPeAOCTaBEHN U NOAYHEHU 3aEMM, KAKTO M TaKCU U APYrv MPeKkun pasxoam no Kpeamtm
1 6aHKOBM rapaHLMM 1 KYpCoBU Pas/iIMKK OT BaNyTHM onepaumu.

MpUHUMNDBT Ha HaUUCNeHUe ce OTHacA A0 PUHaAHCOBMTE Pa3xoam M GMHAHCOBUTE MNPUXOAM, TaKa KaKTo
ce OTHacA A0 BCUYKM APYrM KOMMNOHEHTW Ha OT4YeTa 3a NpuxoauTe M pasxoamuTte. Te BKAOYBAT U BCUYKK

06e3UeHKM Ha GMHAHCOBM aKTUBW.

2.7. Umomu, mawuHU u obopydsaHe

MmoTute, malimMHMTe N obopyaBaHeTo (AbAroTpariHMTE mMaTepuanHu akTMBM) ca NpeacTaBeHu B
oT4yeTa 33 PMHAHCOBOTO CbCTOSIHME MO CeOECTOMHOCT HamaseHa C HAaTpynaHaTa amopTU3aLmsa 1 3aryobure
OoT obe3lLeHKa, C U3K/IOYEHME Ha 3emuTe U crpagute npuaobutn go 01.01.2003 r. 3emn M crpaau
npuaobutn npean 01.01.2003 r. ca npeAcTaBeHW MO MNpPeoLeHeHa A0 TAXHATA CnpaBea/iMBa CTOMHOCT,
HamasieHa C HaTPynNaHUTE aMopPTU3aLLMK 1 3arybu oT obesueHKa. 3emsATa He ce amopTU3npa.

MpeoyeHeHama (cnpasedausa) cmoliHocm Ha UMOTUTE e onpeaesieHa OT He3aBUCUMM OLLeHUTeNN
kbm 01.01.2003 r., BbB Bpb3Ka C NpemmHaBaHe Kbm MCPO. HaTpynaHaTa Kbm pgataTa Ha OLEHKaA
amopTmM3aumna e m3nmcaHa. AKO HaTpynaHata amopTu3auma e HegoCTaTbYHa € HamnpaBeHa KopeKuuAa B

OTYEeTHaTa CTOMHOCT Ha aKTUBWUTE 3@ CMETKA Ha npeoueHbYHNA pe3eps.
n'prOHa'lCl.ﬂHO oyeHAeaHe

KaTo MMOTM, MalUMHM U CbOPBXKEHUA CE OTYMTAT aKTUBU, KOMTO OTrOBApAT Ha KpuTepuute Ha MCC
16 M umaT cToiHOCT Npu NpuaobMBaHeTO paBHa WAM Mo-BucoTa oT 700 nesa. AKTMBUTE, KOMTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEeHaTa Ce OTYMTAT KaTo TeKylM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOoTBETCTBME C 0A06peHaTa CHETOBOAHA MOAUTUKA. BCeKM MMOT, MalliMHA MK CbOPbIKEHWE Ce OLEeHABA
npu npugobrusaHeTo My Mo LeHa Ha NpuaobusaHe onpeaeseHa B CbOTBETCTBME C M3UCKBaHUATA Ha MCC
16.
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Mpu nbpaBoHavyanHO NpuaobuBaHe Ha MMOTUTE, MalIMHUTE M 0BOpyABaHETO Ce OueHABaT no
cebecToMHOCT, KOATO BK/OYBA NOKYMNHAaTa LieHa, MUTHUYECKUTE TaKCW U BCUYKM APYrU MPEKU pasxoam,
HeobX0AMMM 3a NPMBEXKAaHe Ha akT1Ba B paboTHO cbeToAHMeE. [peknTe pasxoam OCHOBHO Ca: Pa3xoau 3a
MoAroToBKa Ha 0beKTa, pa3xoam 3a MbpBoOHavaHa AocTaBKa 1 06paboTKa, pasxoAmnTe 3a MOHTaX, pasxoam

33 XOHOPapW Ha ML, CBbP3aHM C NPOEKTA, HENPU3HAT AAaHbYEH KpeauT 1 gp.
lMocnedsauwjo oyeHsAsaHe

MN36paHunaT oT [py*ecTBoTo noaxos 3a nocneasala 6anaHcoBa OUEHKA Ha MMOTUTE, MallUHUTE,
CbOpbKEHUATa U obopynBaHeTo e moaena Ha cebectoMHocT no MCC 16 — cebecToMHOCT, HaManeHa ¢

Ha4YnCneHnTe amopTmsaunmn n eBeHTyaiHa 0663Ll,eHKa.

Memod Ha amopmu3ayus

[pyKecTBOTO M3M0A3Ba IMHEEH METOA Ha aMOPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyABaHETO
(AbAroTpaiHM maTepuanHun aktnen). OCTaTbYHUAT NONE3EH KMUBOT 3@ 3EMU U Crpagu No OTAENHW aKTUBM
onpegeneH oT He3aBucum oueHuTen kKbm 01.01.2003 r. OcpeaHEHUAT NONE3eH XMBOT NO FPYNU aKTUBKU €

KaKTO cnegBa:

o Crpagu -or25r.go50r.
e MawwuHu n obopyasaHe -oT15r. o 15r.
e ApTOMOGMAU -oT110r. po 15r.
o CbopbrKeHua -25T.

e KomnioTpu -oT2r.mgo5r.

e TpaHcnopTHu cpeactBa - 12.5T.

e CTONAHCKU UHBEHTap -15r.

Onpep,eneHMTe CpOKoOBEe Ha none3eH XMBOT Ha p,'b}'II'OTpaVIHMTe MaTepuanHn akTuBU ce npernexaat
B KpaA Ha BCEKM OTHETEH nepuoa. EdJEKT'bT OT NPOMEeHUTE B CHETOBOAOHUTE I'IpM6}'IVI3MTe}'IHM OUEeHKM ce

Npu3HaBa OT Bb3MOXHO Hall-paHHMA 6bael nepuoa.
Mocnedsawu pasxoou

Pasxoaute 3a pPemMOHTM W MOAAPDBKKA Ce MNpM3HaBaT 3a TeKyWwM B nepuoda, npes KOUTo ca
HanpaseHW. M3BbpLUEHU NocaeaBally Pa3xoam, CBbP3aHM C MMOTU, MallUHKU U obopyaBaHe, KOUTO UMmaT
XapaKTep Ha NoAMAHA Ha onpeaesieHN Bb3/I0BM YacTU M arperaT Uau Ha NPeycTPONCTBO U PEKOHCTPYKLMA
ce KanutanmsmpaT Kbm 6anaHcoBaTa CTOMHOCT HA CbOTBETHUA aKTUB U CE NPepasrnexaa ocTaTbyHUA My
noseseH *KMBOT KbM AaTaTa Ha KanuTanmsaums. CblueBpeMeHHO, HeaMoPTM3NPaHaTa YacT Ha 3aMeHeHUTe
KOMMOHEHTMU ce M3nucea oT HanaHcoBaTa CTOMHOCT Ha aKTMBUTE U Ce MPM3HaBa B TEKYLIMUTE pPa3xoau 3a

nepuoaa Ha nNpeycTpoicTBoTO.
Obe3yeHKa Ha akmueu

BanaHcoBuTEe CTOMHOCTM Ha AbAFOTPAHUTE MATepuasHM aKTUBM MNOANEKAT Ha npernes 3a
obe3ueHKa, KoraTo ca Hasiuue cbbuUTUA UM NpomeHu B obcToATeIcTBaTa, KOUTO NOKa3BaT, Ye 6anaHcoBaTa
CTOMHOCT 61 MOor/a Aa ce OTIMYaBa TPAMHO OT Bb3CTAHOBMTE/NHATA MM CTOMHOCT. AKO Ca Ha/nue TakMBa
WUHOMKATOPKU, Ye NpubuansTenHo onpeeneHaTa Bb3CTAaHOBUTE/IHA CTOMHOCT € MO-HUCKa OT TAXHaTa
H6anaHcoBa CTOMHOCT, TO MOC/AeAHaTa Ce KopurMpa A0 Bb3CTaHOBUTE/HATa CTOMHOCT Ha aKTUBWUTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha Ab/ArOTPaliHUTE MaTepUaaHW aKTUBKU € NO-BUCOKa OT ABeTe: CnpaBesnBa
CTOMHOCT 6e3 pasxogu 3a npoaaxkba MAM CTOMHOCT B ynoTpeba. 3a onpenensaHeTo Ha CTOMHOCTTA B
ynotpeba Ha akTMBUTe, HbaeLuMTe NAPUYHM NOTOLM Ce AMCKOHTUPAT A0 TAXHATA HACTOALLA CTOMHOCT, KaTo

ce npunara AUCKOHTOB d)aKTOp npean gaHbuvUMm, KOMTO OTpa3ABa TEKYLWMNTE Na3apHU yCnoBUA U OLEHKa Ha
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BpemeBaTa CTOMHOCT Ha napute n puckoeeTe CI'IELI,ECbVI‘-IHVI 3a CbOTBETHUNA aKTUB. 3ary6MTe oT O6e3LI,EHKa ce
OTYMUTAT B OTYETa 33 BCEOOXBATHMUSA Aoxoa.

BanaHcoBata CTOMHOCT Ha AageH UMOT, MallnHa, CbOopbXKeHue u o6opy,u,BaHe ce oTnucea npu
oc306o>+<,u,aBaHe OT aKtuBa. Meyanbata nam 3ary6aTa, Bb3HUKBALWA OT OTNNUCBAHETO Ha UMOT, MallWHa,

CbOpBKEHUE NN 06opyp,BaHe Ce BKNIK04YBAT B OTYETA 33 A0X04UTEe, KOrato akThBa ce oTnuuie.

2.8. HemeKywu HemamepuasaHu aKkmusu

KaTo HemaTepuanHUTE aKTMBM Ce OTYMTaT aKTMBWU, KOWUTO OTroBapAT Ha onpeaesieHMeTo 3a
HemaTepuasieH akTMB U OTrOBapAT Ha KPUTEPUUTE 33 OTYMTAHE HA HEMATEPUANHU aKTUBKN GOPMYIMPaHN B
MCC 38.

MbpBOHAYa/IHO HEMATEPUAIHUTE aKTUBM CEe OTYMTaT Mo UeHa Ha npuaobusaHe. HematepuanHuTe
aKTMBM ce oTumMTaT ciep npuaobusaHeTo nNo cebecToMHOCT HamaneHa C HaTpynaHata amopTu3auusa u
HaTpynaHu 3arybu ot obesLeHKa.

HemaTepuanHute akTMBM, KOUTO NOAJEXKAT HAa aMOPTM3aLMA Ce aMopPTU3NPAT NO INHENHMA MeToZ,
33 CPOKa Ha onpeaeneHua Nose3eH Xnsor.

AMoOpTM3aUMATa 3aNo4Ba, KOraTo aKTMBBLT € Ha Pa3no/osKeHWe 3a No/3BaHe, T. €., KOrato Tol e Ha
MACTOTO M B CbCTOSSHMETO, HeobxoAMMO 3a CnocobHocTTa My ga paboTM MO HAYMH, OYaKBaH OT
PbKOBOACTBOTO. AMOPTM3aLIMATA Ce NPeKpaTABa Ha AaTaTa, Ha KOATO € OTMMCaH.

CpeAHMAT NOMe3eH KMBOT B rOAUHW M amopTM3auMuTe 33 AaHbYHM LENn 3a OCHOBHWUTE rpynu

AMOPTU3UPYEMU HEMATEPUANTHU aKTUBU € KaKTO ceaBa:

Fpyna FfopgnHu AmopTu3auum 3a AaHDBYHU
uenmB %

MporpamHu NpoayKTh 2 50

Ceptudukatn no UCO 2

AKTMBM, KOMTO MMAT HeonpedeneH MNOJE3eH KMBOT He Ce amMopTM3MpaT, a ce MposepsABaT 3a
obe3ueHKa Ha rogumiuHa 6a3a. AKTMBU, KOMTO Ce aMOPTM3UPAT Ce NPEerieXKaaT 3a Hamume Ha obesLeHKa,
KOraTo ca Ha imue cbbuTusa nnn uma npomsHa B ob6cTosTencTBaTa, NoAcKassallu, e 6anaHcosaTa CTOMHOCT
Ha aKTMBUTE He e Bb3CTaHOBMMA. 3a 3aryba oT obeslieHKa ce MpM3HaBa cymara, C KoaTo banaHcosaTta
CTOMHOCT HaAXBbP/AA Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKAaTa OT HeTHaTa NpoAarkHa
CTOMHOCT M CTOMHOCTTa B ynoTpeba. 3a ga ce onpeaenu CTOMHOCTTa B ynoTpeba, akTMBUTE ce rpynmpaT B
Ha-MaIKUTE Bb3MOMKHU Pa3rpaHUINMmn eaUHNULA, TeHepupaLLy napuyHu notoun. HedbmHaHCoBM akKTUBM C
U3K/IIOYEHME Ha MOJIOXKUTENHA PenyTaLmsa, KOUTO NojsexaTt Ha obesLeHKa ce MpoBepABaT 3a EBEHTyaIHO

Bb3CTaHOBABAHE Ha 3ary6a oT O6e3LI,EHKa KbM BCAKa OTYETHA AaTa.

2.9. flvn2ocpoyHuU UHBeCcMuyuu

[ObArocpoyHMTe WHBECTUUMKW, MPEeACTaBAABalUM ydacTMe B [AbLEPHM, acoumupaHu U Apyru
[APYXecTBa ca NpeAcTaBeHn BbB GUHAHCOBUA OTYET No ce6ecToMHOCT.
MpuTekaBaHUTU OT [lpyKecTBOTO WMHBECTULMW noAsexkaT Ha npernes 3a obesueHKa. [pu

ycTaHoBABaHe Ha obe3leHKa, CbliaTa ce 0TpasaBa B OTYeTa 3a BceobxBaTHUA A0X0A,.

2.10. MamepuaaHu 3anacu

MaTtepnanHuTe 3anacu ca OUEeHeHM MO MO-HMUCKa LeHa OT: LeHaTa Ha I'IpI/I,EI,O6VIBaHe M HETHaTa
peannsyema CTOMHOCT. Pasxoaute, Kouto ce M3BbPLWBAT, 3a Aa AOoBeAaT AadeH MPOAYKT B HErosoTo
HaCTOALWLO CbCTOAHNE N MECTOHaXOXeHNE Cce BKIOYBAT B LleHaTa Ha I'IpVI,£|,06VIBaHe, KaKTO cneaBa:

o CypOBMHM M Matepuann B rotos B4 — BCUYKU OOCTaBHU pa3xoan, KOUTO BKAKOYBAT BHOCHU MUTaA
MU TAKCU, TPAHCNOPTHU pPa3xoau, HEBB3CTAHOBMMU OdaHbUM U AOPYTM pPa3xogn, KOUTO AOONPUHACAT 3a

npuBeXaaHe Ha maTepurannTe B rotoB 3a TAXHOTO U3NOJI3BaHE BUA,
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e [0TOBa NPOAYKLUMA (CTPOUTENHO-MOHTaXHN PaboTh) — NpeKkn pasxoau Ha maTepuanu u Tpya u
npucnagatia ce YyacT OT NPOU3BOACTBEHMTE HEMPEKU PasXxoau Npyv HOPMasHO HaTOBapeH KanauuTeT Ha
NPOM3BOACTBEHUTE MOLLHOCTM C U3KNOYEHME HA aAMWHUCTPATUBHUTE Pa3xoaM, KYPCOBUTE PasNUKK U
pasxoauTe no npueaedeHn GMHaAHCOBU pecypcy;

Mpu ynoTtpebata (npogaxkbata) Ha MaTepuanHUTEe 3anacu ce M3MNO0NA3Ba MeTO4bT Ha
cpepHonpeTerneHaTa LeHa.

HeTHaTa peanM3syema CTOMHOCT NpeacTaBaABa NpubaAM3NTENHO onpedeneHaTa NPoAaskHa LeHa Ha
AafeH aKTMB B HOPMa/sHMA X044 Ha CTOMaHcKaTa AeHOCT, HamaneHa C NpubansmTenHo onpeaeneHuTe
pasxoAm No LOBbLPLUBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB U NPUMBIM3UTENHO onpeaeneHuTe pasxoam 3a
peanusauma. Ta ce onpegens Ha 6asa aHanM3 OT cneunannctM B [py»KecTBOTO, KaTo Ce W3Man3sa

NMHOpPMaLMA 3a LLeHW OT NoCAeAHM A0CTaBKU U/MAN 0PepPTHU LieHM Ha MaTepManHn 3anacu OT CbLiuA BUA,

2.11. Top206CKU U Opy2U 83eMaHUA

B3emaHuATa OT KAMEHTU MO NPoAaXKbu ce NPM3HABaT U OTYNTAT NO OPUTMHANHA GaKTypHa CTOMHOCT,
HamasneHa c obe3ueHKa 3a Hecbbupaemu cymu. NMpubamsmTenHaTa oLeHKa 3a CbMHUTENTHM U HeCcbbupaemu
B3eMaHWUA Ce MpaBK, KOraTo 3a CbOMpaemocTTa Ha UuajaTa Cyma CbLUECTBYBA BMCOKA HECUIYPHOCT.
HecbbupaemuTte B3emaHua ce obesueHABAT M3UANO, Korato ToBa O6CTOATENCTBO Ce YCTaHOBM.
Hecbbrpaemute B3emaHUA ce OTNMCBAT NPU TAXHOTO YCTaHOBABAHE.

OnpegensaHeTo Ha obesleHKaTa ce M3BbPLIBA HAa 6asa Ha Bb3PACTOBMA aHa/M3 Ha BCAKO €AHO
B3eMaHe KaTo e NpMeTo B3eMaHMA C U3TEKB/1 CPOK OT Majerka NoBeye oT roamHa ga ce obesueHABarT.

MpeannaTeHUTe pa3xoau, KOMTO KacanAT cledBaluy OTYETHU Nepuoam ce NpeacTaBaT KaTo aBaHCOBO
npeBefeHN CyMM Ha LOCTAaBYMLLM U CE BK/IKOYBAT BbB B3EMaHMATA OT KAVEHTU U JOCTaBYMLM.

[aHbuuTe 33 Bb3CTaHOBABAHE Ce NPEACTaBAT MO OPUrMHANHWUA Pasmep Ha CymaTa Ha B3eMaHeTo.

Opyrute B3emaHua ce NpeacTaBaT No ce6ecTomHoCT.

KaTo AbarocpoyHu ce knacuduumpat B3emaHusa, KOUTO ca ¢ GUKCMPaH NageX U OCTaTbyYeH CPOK A0
nagerka Hag, egHa roguHa oT AaTaTta Ha nagexa.

KaTo KpaTKoCpouHU ce KnacndpuumpaTt B3emaHuaA, KOUTO ca:

o be3 pMKcupaH nagex

o C pMKCUpaH NageK 1 ocTaTbyeH CPOK A0 NafeXka A0 eAHa rogMHa oT AaTata Ha GMHaAHCOBUA OTYeT

2.12. MMapu4yHU cpedcmea

MapuyHMTe cpeacTBa M MApUYHW EKBMBAJIEHTU BK/OYBAT MapuU4YHM cpenctBa B H6poit B HaHKM,
CbOTBETHO B /NeBa W BbB BanyTa. [lapuyHMTE EKBUBANEHTM Ca KPaTKOCPOYHM, NecHo obpatumu
BUCOKO/IMKBUAHM B/IOXKEHUSA, KOUTO CbAbPXKAT HE3HAUUTENIEH PUCK OT MPOMAHA B CTOMHOCTTA UM.

MapuyHMTe CpeacTBa BKAOYBAT KAaCOBUTE HAIMYHOCTM U PA3NALLATE/IHN CMETKU.

3a uenuTe 3a U3roTBAHETO Ha OTYETa 3a NAPUYHUTE NOTOLM:

o [TapuMYHUTE NOCTBLMIEHUA OT KANEHTU U NAPUUYHUTE NNALAHUSA KbM AO0CTaBUYMLM Ca NPEACTaBEeHU
6pyTHO, Cc BKAtoueH A4C (20%);

e J/luxgute MO MONyYEeHUTE KpeauTu 3a OOOPOTHU CPeACTBa Ca BK/OYEHW KaTo NallaHe 3a
onepaTuMBHa AENHOCT;

e J/IuxBuTe NO MOAYYEHUTE WHBECTULMOHHM KpeauTM Cca BK/OYEHM KaTo MNallaHUA KbM
duHaHcoBaTa AENHOCT;

e [lpM AocTaBKa Ha AbArOTPaAHW aKTMBWM OT cTpaHaTta, nnateHuat AAC ce nocoyBa Ha pes
,MNALLAHNA KbM A0CTaBYMLMY KbM MAPUYHUTE MNOTOLM OT OMNepaTUBHA AEMHOCT, AOKO/KOTO TOM y4acTBa U

ce Bb3CTaHOBABA B onepaTMBHUTE NOTOUM Ha [py*KeCTBOTO 3a CbOTBETHUA Nepuog (mecel).

2.13. 3advmiceHuUa Kom docmasyuyu u Opyau 3a0baXceHUsa
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3aab/MXKeHMATa KbM AOCTaBUMLM M APYrMTE TEKYWM 3a4b/KEHUA ce OTYMTaT Mo CTOMHOCTTA Ha
opuUrMHaNHUTe GaKTypu, KOATO Ce NpMema 3a CnpaBeanBaTa CTOMHOCT Ha cAesKaTa U Lwe 6bae usnnateHa

B 6bAelLe cpeLly nosyyYeHUTe CTOKM U YCayru.

2.14. /luxeoHOCHU 3aemu U dpyau npuesevyeHu hUHAHcosU pecypcu

Bcnuku 3aemu 1 apyru npusnedeHn GUHaHCOBU pecypcu ce oTunTaT no cebectoMHOCT (HOMMHaNHA
CyMa), KoATO ce npvema 3a CnpaBesMBa CTOMHOCT Ha MOJYYEHOTO MO CAEe/IKaTa, HETHO OT MpekuTe
pasxo4Mm, CBbp3aHW C Te3n 3aemMu M MpuBaeYeHW pecypcu. Cnes NbpBOHAYa/NHOTO MpPU3HaBaHe,
NIMXBOHOCHUTE 3aemMM M ApPYrM MPUBJEYEHM Pecypcu ca MociedBallo OLEHeHW MO amopTUsMpyema
CTOMHOCT, onpeaenieHa Ypes npunaraHe Ha meToda Ha ebeKTMBHATa INXBa. AMOPTU3MpPYyemaTa CTOMHOCT e
M34MCIEHA KaTo Cca B3eTU NpeaBna BCUUYKN BUA0BE TaKCU, KOMUCUOHHW 1 APYrv PasXxoau, BKA. AUCKOHT UK
npemus, acounmnpaHu c Teaun saemu. Mevanbute u 3arybute ce NpusHaBaT B oTYeTa 3a BCEOOXBATHMA J,0XOL,
KaTo GMHAHCOBM NPUXOAM MAW pasxoam npes3 nepuoda Ha amMopTU3aLMA MW KOraTo 3af4b/IKeHuATa ce
OTNULLIAT UK peayumpar.

JINXBOHOCHMTE 3aemMM M ApYyrvM npusaedeHn GUHAHCOBM Pecypcu ce Knacuduumpat KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOATO [lpy»KecTBoTo MMa 6e3ycnoBHO NPaBo Aa ypeay 3a4b/IKEHUETO CU B CPOK

Hag 12 mecela oT AaTtaTa Ha 6anaHca.

2.15. /lusuH2

CbrnacHo MC®O 16 n1M3MHroB AoroBop ce Knacuduumpa Kato GMHAHCOB JIM3UHT, aKO NPEXBbPASA MO
CbLLLECTBO BCUYKM PUCKOBE M U3roam OT cOBCTBEHOCTTA BbPXY aKTMBaA. JIN3MHIOB A0roBop ce Kaacuduumpa
KaTo OonepaTMBEH JIM3MNHT, aKO He MPEXBbPAA MO CbLLECTBO BCUYKM PUCKOBE M M3rogn OT cOBCTBEHOCTTA

BbPXY aKTMBa.
®DUHAHCOB NU3UH2
JlusuHzononyyamen

®DUHAHCOBMAT N3MHT, NPU KOUTO ce TpaHcdeprpa KbM [py>KecTBOTO CbLUECTBEHaTa YacT OT BCUUKM
PUCKOBE M CTOMAHCKM MO/3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbpXy aKTUBa Nod, GUHAHCOB NU3UHE ce
KanuTaansMpa B oT4yeTa 3a GUHAHCOBOTO CbCTOAHME Ha IM3UHIONOYyYaTeNA KaTo Ce NpeacTaBsa KaTo UMOTH,
MaLlWHKU 1 obopyaBaHe noa SIM3KHT MO LieHa He3abaBHa Npoaaxkba UM aKo e No-HMUCKa — No-HacToALWaTa
CTOMHOCT Ha MUHUMAIHUTE IM3UHIOBM NAALLAHUA.

JIN3nHroBMTe NAalLaHUA CbAbPNKaT B OMNpeaesiHO CbOTHOLIEeHWe GUHAHCOBMA pasxoh, (mxsaTa) u
npucnagaliata ce 4YacT OT JIM3MHTOBOTO 3afb/IKeHue (raBHMLA), Taka ye Aa ce MOCTUrHe NOCTOsIHEH
NMXBEH MNPOLEHT 3a OCTaBallaTa HeusnaaTeHa 4acT OT [1aBHMUATa NO /IM3MHIOBOTO 3aA4b/KEHMe.
JIuxeseHnTe pasxoam ce BKAIOYBAT B OTYETa 3a BCEOOXBATHMA O0XOA WM Ce MPU3HaBaT Kato GUHAHCOBM
pasxoau.

Mpnaobutute nog GUHAHCOB AU3MHT aKTUBU Ce aMOPTM3MPAT Ha Ba3a Nosie3HNA KUBOT Ha aKTUBA U

B PaMKUTe Ha JINSUHTOBUA CPOK.
OnepamueeH JIU3UH2

JInsunHr, npu KOMTO HaemodaTeNAT npoAab/iXKaBa Aa NMPUTEXaBa CblWleCTBeHaTa 4acCT OT BCUYKU
PuUcCKoBe " CTONaHCKM n3roan ot cobcTBEHOCTTA BbpXy AaAEeHUA aKTUB Ce Knacwdmu,mpa KaTo onepaTtuBeH
JINU3UNHT.

MNoctbnneHnaTa no onepatnBHMA NU3UHI Ce€ NPU3HaBAT KaTo Apyrn aOoxoam B OTYETa 3a

BCeobXxBaTHMA Aoxon Ha 6a3a fiMHeeH MeTOo/ 3a Nnepunoda Ha IM3nNHTra.
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MnawaHnATa BbB BPb3Ka C ONepaTMBHUA JIM3UNHT Cce NMPU3HABaT KaTo pa3xoau 3a BbHLUHU YCAYyrn B

oT4yeTa 3a BceobxBaTHUA AoxoA4 Ha 6a3a MHeeH MeTOo[ 3a nepnoaa Ha IM3nHra.

2.16. [leHCUoHHU u Opyau 3a0baXeHUS KbM NepcoHand o _coyudsHomo U _mpyooso

3aKoHodamesicmeo

TpyLoBUTE M OCUTYPUTE/IHU OTHOLIEHWA C pPaboTHUUUTE U CAyKUTenuTe B [pyXKecTBOTO ce
OCHOBABaT Ha pa3nopenbuTte Ha Kozekca Ha TpyZa M Ha pa3nopefbuTe Ha AeNCTBALLOTO OCUFYPUTENHO
3aKoHopaTencTso B bvarapuma.

3a4b/IKEHMA KbM NEPCOHaN U OCUTYPUTENHW OpPraHu3aummn ce KnacuduumpaT 3a4b/KEHUA Ha
npeanpuATMETO NO NMOBOA HA MWUHAM TPYA, MOJIOXKEH OT HAaeTUA NepcoHan U CbOTBETHUTE OCUTYPUTENTHM
BHOCKM, KOUTO Ce M3UCKBAT OT 3aKOHOAATeNCcTBOTO. CbrnacHo mamckeaHuATa Ha MCC 19 ce BkawouyBaT 1
HAYUCNEHUTE KPATKOCPOYHM AOXOAM Ha MepcoHana C Npousxos Henos3BaHM OTMYCKU HA nepcoHana u

HauucneHuTe Ha 6asa Ha AENCTBALLMTE CTAaBKM 33 OCUTYPABAHE, OCUTYPUTEIHU BHOCKM BbPXY TE3U LOXOAM.
KpamkocpoyHu 0oxodu

KpaTKoCpo4HWTe O0XOAM 33 HaeTMs MmepcoHan nog ¢opmarta Ha Bb3HarpaxaeHusa, GoHycu K
CouManHM AonnawaHna u npuaobuskM (M3MCKyeMmM 3a ypexkaaHe B pamKkute Ha 12 meceua cied Kpas Ha
nepuoaa, B KOWTO MEPCOHabT € MONOXKUA TPYA 3a TAX WM € U3MbAHWUA HEeoBXOAUMUTE YCI0BUA) ce
MpW3HaBaT KaTo pa3xof, B oTyeTa 3a BceobxBaTHMA Aoxos, (B neyanbata wam 3arybata 3a roguHara), ocseH
ako gageH MC®O He M3MCKBa Tasu Cyma [a ce KanuTanmsupa B cebecToMHOCTTa Ha onpeaesieH akTvB 3a
nepuoaa, B KOMTO € NOIOKEH TPYLBLT 3a TAX U/WMAN Ca U3MbHEHN M3UCKBAHUATA 3@ TAXHOTO NOJyYaBaHe v
KaTo TEKYLLO 3aAb/KeHue (cnea npucnagaHe Ha BCUYKKM NAaTeHW Bede CYMM M Mnosaraliy ce YApPbKKKN) B
pasmep Ha HeMCKOHTUPaHaTa cyma.

Kbm gaTata Ha Bceku duHaHCOB OT4yeT, [pyKecTBOTO MpaBM OLEHKA Ha CymaTta Ha O4YyaKBaHuTe
pasxo4u MO HaTPynBalMTE Ce KOMMNEHCUPYEeMM OTMYCKWM, KOATO ce ovakBa Aa 6bae v3nnateHa KaTto
pe3ynTaT Ha HeW3MNoA3BaHOTO MPaBO Ha HaTpynaH OTNYcK. B oueHKaTa ce BKAOYBAT npubausuTenHata
npeueHKa 3a camMuTe Bb3HArpaK[eHWA M Ha BHOCKMTE MO 3a4b/IKUTENHOTO OB6LECTBEHO W 3/paBHO

ocurypsiBaHe, KOMTO paboTogaTeNAT AbXKM BbPXY TE3U CYMU.
AvnzocpoyHu oxoou npu neHCUoHUpaHe
lnaHose ¢ OedhuHUPAHU BHOCKU

OCHOBHO 3aAb/)KeHMe Ha [pyKecTBOoTO KaTo paboTopaten B bbarapus e ga M3BbpLIBA
334 b/KMTENIHO OCUTYPsiIBAaHE HA HaeTus nepcoHan 3a ¢oHg ,MeHcun”, AOMbAHUTENHO 33a4b/IKUTENHO
neHcnoHHo ocurypsasaHe (43M0), doHg, , 060 3abonaBaHe U maiumHcTBo” (O3M), doHA ,,BespaboTnua”,
¢doHa ,Tpygosa 3nononyka u npodecuroHanHa 6onect” (T3MB), ¢oHA ,MapaHTMpaHW B3emaHuUA Ha
paboTHuumMTe U cayxkutenmte” (TBPC) 1 3gpaBHO ocurypsaBaHe.
PasmepuTe Ha OCUTYpPUTENTHUTE BHOCKM CE YTBBPXKAABAT BCAKA roAMHa CbC 3aKOHa 3a Dloa)KeTa Ha
OO0 wn 3aKoHa 3a 6roaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKUTe ce pasnpedensT mexay
paboToaatens u ocUrypeHoTo JiMLe B CbOTBETCTBUE C NpaBuaaTa oT KoaeKkca 3a coumanHo ocurypaBaHe
(KCO)B cboTHoweHue 60:40 (2016 r.: 60:40).
Te3sn ocurypuTenHu NEeHCUOHHW MNJaHOBe, MpwuiaraHM oT [lpy)KecTBOTO B KayecTBOTO My Ha
paboTogaresn, ca naaHose ¢ geduHUpPaHN BHOCKM. Mpu Tax paboToaaTenaT naala MecevyHo onpeaeneHu
BHOCKM B AbprKaBeH ¢oHg, ,MeHcnn”, doHa ,,03M“, doHp ,Bespabotnua“, ¢doHg ,T3MNEY, KakTo U B

YHMBEPCANHU U NPOPECUOHANHM NEHCMOHHU GpOoHA0Be — HA 6a3a GUMKCUPAHM MO 3aKOH MPOLLEHTU U HAMA
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NPaBHO WM KOHCTPYKTUBHO 3a4b/XKeHMe A4a AonAala Bbe GoHA0BeTe 6bAellm BHOCKM B CyYauTe, Korato
Te HAMAT 40CTaTb4YHO CPEeACTBa Aa M3NNATAT Ha CbOTBETHUTE NLLA 3apaboTeHMTe OT TAX CyMM 3a neproaa
Ha TPYA0BMA UM CTaK. AHAaNOMMYHM Ca 3a4b/IKEHMATA N0 OTHOLLEHME Ha 3[1paBHOTO OCUrypsABaHe.
Kbm [lpy»ecTBOTO HAMA Cb3AaaeH U GYHKLMOHMpPaLL YacTeH 4060pBoneH ocurypuTeneH GoHa,.

Obaxumute ot [pyKectBoTO BHOCKM NO niaHoBeTe C AedUHMPaAHW BHOCKM 3a COLMANHOTO M
34paBHO OCUTypsiBaHe ce MPM3HaBaT KaTo TeKyLll, pa3xo B oTyeTa 3a BceobxBaTHMA Aoxoa (B neyanbata
unu 3arybata), ocseH ako gageH MC®PO He M3nCKBa Ta3mn cyma Aa ce KanuTanusmnpa B cebecTomHoCcTTa Ha
onpezeneH akTUB U KaTo TEKYLLO 3a4b/IXKEHNE B HEAUCKOHTUPAH pa3mep, 3ae4HO M B NeproAa Ha nosaraHe
Ha TPyAa M HA HAYUCIEHMETO HA CbOTBETHWUTE LOXOAM HA HaeTUTe AnLa, C KOMTO AOXOAM BHOCKWUTE ca

CBbP3aHMu.
lMnaHose ¢ degpuHUpaHU 0oxoou

CornacHo KopeKkca Ha Tpyaa, [pyKecTBOoTO B KayecTBOTO My Ha pabortopaten B bbarapua e
33 b/XKEHO [a M3NNallia Ha NepcoHasa Npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHne, KOeTo B
3aBMCUMOCT OT TPYZOBUA CTaXK B NPeAnpUATUETO MOKE A3 Bapupa mexay 2 u 6 6pyTHM paboTHM 3annatm
KbM JaTaTa Ha NpekpaTABaHe Ha TPyL0BOTO MPABOOTHOLWeEHME. [10 CBOMTE XapaKTEPUCTUKK Te3n cxemu
npeacTasnssat HedoOHAMPAHW NaaHoBe ¢ AedUHMPAHU L0XOLM.

MN3uncneHneTo Ha pasmepa Ha Te3Mn 3a4b/IKEHNA HaNara y4acTMeTO Ha KBaandUUMpPaHU akTioepw, 3a
[a MOXKe ce onpefenu TAXHaTa cerallHa CTOMHOCT KbM faTaTa Ha GUHAHCOBWMA OTYET, MO KOATO Te ce
npeacraBAT B oTyeTa 33 GMHAHCOBOTO CbCTOAHWE, @ PECNEeKTUBHO U3MEHEHMETO B CTOMHOCTTA MM ce
npescTaBa B OTYETa 33 BCEODOXBATHMA LOXOZ KATO: a) pa3xoAuTe 3a TEKYL, U MUHAN CTaXK, pasxogmTte 33
NMXBa U edeKTUTe OT CbKPaLLEHWATa U ypexpaHuATa ce MpU3HaBaT BeAHara — B Nepuoaa, B KOMTO
Bb3HMKBAT 1 NPEACTaBAT B TeKyluaTa nevyanba unu 3aryba no cratus ,Pasxoam 3a nepcoHan” u 6) epektute
OT Moc/eBaLLMTe OLEHKM Ha 3a4b/IKEHUATA, KOUTO MO CbLLECTBO NPeacTaBAABaT aKTIOePCKM nevyanbu u
3arybu ce np13HaBaT Be4Hara, B Nepnuosa, B KOMTO Bb3HWMKBAT M Ce NPeaCcTaBAT KbM APYrM KOMMAOHEHTU Ha
BCeOobXBaTHMA Aoxo4, No cTatva ,locneasalim OLEHKN HA NEHCUMOHHW NiaHoBe C gedUHMpPaHU goxoamn”.
AKTIOEPCKUTE NeYandm u 1 3arybm NnponsTMyaT oT NPOMEHU B aKTIOEPCKUTE NPEIONKEHNA U ONUTa.

Kbm naTtaTa Ha BCeKM roamwweH ¢puHaHCcoB oTyeT [pyKecTBOTO HasHayaBa CePTUOULLMPAHM aKTIoEPH,
KOMTO M3aBaT AOKNAS C TEXHUTE U3UYNC/IEHNA OTHOCHO Ab/JITOCPOYHMTE MY 334 b/IXKEHMA KbM NepCcoHana 3a
obesLeTeHns Npy NeHCMOHMpPAHe. 33 LeaTa Te npuaaraT KPeauTHUA MeToA, Ha NPOrHO3HUTE eauHUUM.
CerawHara CTOMHOCT Ha 334b/IXKEHNETO NO AedUHMPAHUTE JOXOAM CE U3UUCIABA, Ype3 UCKOHTMpPAHE Ha
6baeLnTe NapUYHN NOTOLM, KOMUTO Ce OYaKBa Aa O6bAAT M3NNATEHU B pamMKMTE Ha mMaTypuTeTa Ha ToBa
3ab/IKEHME U NPU U3MON3BAHETO HA JIMXBEHUTE PaBHMLLA HA AbPXKABHW ABATOCPOYHU 06AMraumm c

nofobeH CpoK, KoTUpaHu B Bbarapus, KbaeTo GyHKLMOHMPA U camoTo [pyrKecTBo.
Aoxodu npu HanyckaHe

CbrnacHo mectHuTe pasnopenbu Ha TPyAOBOTO M OCUFYPUTENHO 3aKOHOAATe/CTBO B bbarapus,
[pyKecTBOTO KaTo paboTogaTen Mma 3agb/KeHMe Aa M3NAaTU NPU NPeKTpaTABaHe Ha TPYA0BMSA A0roBoOp
npegy NeHcMoHMpaHe onpeaeneHu Bugoee obesLeTeHusn.

[lpy»ecTBOTO Mpu3HaBa 3aAQb/IKEHUATA KbM MepcoHana no A0X0AM NpW HamycKkaHe npeau
HacTbMBaHe Ha NEHCMOHHA Bb3PAacT, KOraTo e AeMOHCTPpUpaH 06BbP3BaLl, aHTaXKMMeEHT Ha 6a3a ny6aAndYHO
aHOHCMpaH MAaH, BKAKOYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNPpeKkpaTM TPYAOBMAT A0rOBOP ChbC
CbOTBETHUTE IMLA, 6e3 Aa MMa Bb3MOXKHOCT 4a Ce OTMEHU MK Npu GOPMaNHOTO U3LaBaHe Ha JOKYMEHT
3a go6pOBONHO HamnycKaHe. [loxoauy Mpu HamycKaHe, NAaTMMKU nosede oT 12 meceua ce AUCKOHTUPAT U

npeacTaBAT B OTYETa 3a d)MHaHCOBOTO CbCTOAHME MO TAXHATA CerallHa CTOMHOCT.

2.17. AKYuoHepeH Kanumasn u pe3epsu
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,PA3EP/IEC” Al e aKUMOHEPHO APYXKECTBO M € 3aAb/BKUTENHO Aa perncrpupa B Tbprosckus
perucTbp onpegenieH pasMep Ha aKUMOHEPEeH KanuTan, KOMTO 4a CAyXM KaTto obesnevyeHwe Ha
KpeauTtopuTe Ha [pyKecTBOTO 33 U3NbJAHEHUE HA TEXHUTE B3EMAHMA KbM HEro. AKLUMOHepUTe OTroBapAT
33 3a4b/KEHUATA Ha [py*KecTBOTO 40 pa3smepa Ha CBOETO aKLMOHEPHO ydyacTue B KanuTana M morat ga
npeTeHAMpaT 3a BpbLLAHE Ha TOBA yYacTMe Camo B MPON3BOACTBO NO JIMKBMAAUNA UIN HECHCTOATENHOCT.

CbrnacHo M3MCKBaHMATA HA TbProBCKMA 3aKOH M YcTaBa, [pyKecTBOTO e ANBKHO Aa dopmupa GoHA

,PesepBeH”, KaTo N3TOYHUUM Ha poHAa moraT Aa 6baaT:

e Hali-manKo eaHa geceTa OoT nevyanbaTta, KOATO Ce OTAENSA, AOKATO CpeAcTBaTa 3a GoHAa [OCTUrHAT
100% oT KanuTana nan No-rofama 4acT, npeasuaeHa B YcTaBsa;

e CpepnctBa, NOMYYEHM HAZ HOMMHA/IHATA CTOMHOCT Ha aKuMuTe Mpu M3LaBaHeTo UM (npemueH
peseps);

e [1pyrv U3TOYHULM, NpeaBuaeHM No pelleHne Ha O6LwoTo cbbpaHue.

Cpepactsara oT doHAa MoraT A4a Ce M3Noa3BaT CaMo 33 NOKPUBAHE Ha roauiHaTa 3aryba u Ha 3arybm
OT npeaxoaHun roavHun. Korato cpeacreata BbB GOHAA AOCTUIHAT ONpefesieHUas MUHUMANEH pasmep,

cpeAacTtBaTa Haj Ta3n Cyma moraTt Aa 6'b,£l,aT M3MNON3BaHU 3a yBe/1IM4YaBaHe Ha KanuTana.

2.18. laHvyu 8bpxy neyanbama

Tekywume OaHbUU BbBPXY nedyanbata ca onpefeneHM B CbOTBETCTBME C WM3WMCKBAHMATA Ha
H6BArapcKOTO AAHBYHO 3aKOHOAATENICTBO — 3aKOH 3@ KOPMOPATUBHOTO NOAOXAHO obnaraHe. HOMUHanHaTa
AaHbyHa cTaBka 3a 2023 r- e 10% (2022 r.: 10%).

OmcpoyeHuU O0aH®bYU BbPXY NevanbaTta ce onpenenaT, Ypes npunaraHe Ha HanaHcoBUA MacuBeH
METO/, 32 BCUYKM BPEMEHHWM Pas/IMKM KbM AaTaTa Ha GUHAHCOBUA OTYET, KOUTO CbLUECTBYBAT MEXAY
6anaHCcoBUTE CTOMHOCTU U AaHBYHUTE OCHOBU Ha OTAE/NHUTE aKTUBU U NacUBM.

OmcpoyeHume OOHbYHU MACUBU Ce MPWU3HABAT 33 BCUYKM obBnaramen BpeMEHHU PasauKM, C
W3K/IlOYEeHME Ha Te3W, Mopoauau ce OT MPU3HABAHETO Ha aKTMB MW NAcuB, KOWTO KbM JaTaTa Ha
cTOnaHCcKaTa onepauma He e NOBAMAN BbPXY CYeTOBOAHATA M AaHbyHaTa nevanba / (3aryba).

OmcpoveHU OaHBYHU Macusuy CU MPU3HABAT 3@ BCUMYKM HaMalsieMu BPEMEHHMW Pas/IMKM U 3a
HEeM3MNoN3BaHWU AaHbYHM 3arybu, 4o CTeneHTa, 40 KOATO e BEPOATHO Te Aa ce NPoABAT 06paTHO 1 Aa bbae
reHepupaHa B 6bAeLle AocTaTbyHa obaraema nevanba uam ga ce NpoasAT obpaTHO U Aa 6bae reHepupaHa
B ObAelle AocTaTbyHA obslaraema nevanba nav aa ce nposaBaT obnaraemm BpeMeHHU PasinKu, OT KOMTO
[a ce npucnagHaT Te3n HamasIseMm Pas/inKu, C U3KJIKOUYEHUE HA PA3/IMKUTE, MOPOAUN CE OT MPU3HABAHETO
Ha aKUTB WM NacuMB, KOMTO KbM AaTaTa Ha CTOMAHCKATa onepaums He e MOBAUAA BbPXy CYETOBOAHATA U
AaHbyHaTa nadvanba / (3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHU LAHBYHW AaKTUMBW Ce NMPErneXaa npu U3rotBsaHe Ha
rOAMILHMA OTYET M Ce peayLmpa A0 CTEeNeHTa, A0 KOATO € BEPOATHO Te Aa ce NposABAT 06paTHO M aa ce
reHepupa foctaTb4yHO obnaraema neyesnba Uan NPosBABaALLM Ce NPes Cbluma nepuos obaaraemm BpeMeHHU
pa3fIMKK, C KOMTO Te moraT Aa 6baaTt npucnagHaTY AU KOMNEHCUPAHMU.

OTCcpoyeHUTe JaHBYHM aKTUBU M NACUBM Ce OLLeHABAT Ha 6a3a AaHbYHUTE CTaBKKU, KOUTO Ce O4aKBa
[a ce Npusarat 3a nep1Moaa, Npes KOWTO aKTUBUTE LLLe Ce peasin3npaT, NacusuTe e ce ypeaaT (noracaTt) Ha
6a3a AaHbYHUTE 3aKOHM, KOMTO Ca B CMUIa UK C FONIAMA CTENEH Ha CUIYPHOCT Ce OYaKBa Aa ca B CMAa.

Kbm 31.03.2023 r. 0TCpOYEHUTE AaHbLIM BbPXY NevanbaTa ca oueHeHn npu ctaBka 10% (31.03.2022
r.. 10%).

2.19. floxodu Ha akyusa
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OCHOBHUTE 40XOAM Ha aKUMA Ce U3YMCAABAT KaTo ce pa3genu HeTHaTa nedanba uau 3aryba 3a
nepuoda, nog/iexallia Ha pasnpegeneHme Mexay akuMoHepuTe, nputexKaTenm Ha 06MKHOBEHM aKLMK, Ha
cpeaHo-npeterneHmsa 6poi Ha AbpskaHUTe 0BMKHOBEHM aKLUMK 3a nepuoaa.

CpeaHo-npeTerneHUaT 6poit akuumn nnpeacrasnasa 6pos Ha AbpXKaHUTe OBUKHOBEHW aKUMK B
HayanoTo Ha nepuoda, KopurMpaH C 6pos Ha 06paTHO W3KyneHuTe O6MKHOBEHW aKuMM M Ha
HOBOM3AaAeHUTe TaKMBa Npe3 NeprMoaa, YMHOMXeH no cpeaHo-spemesus daktop. To3u dpakTop uspasnasa
6poA Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKuMKn ca BUAn abpsKaHu, cnpsamo obwma 6poit Ha aHMTe npes

nepuoaa.

2.20. Mposu3suu

MpoBM3UK ce Mpu3HaBaT, Korato [py»KecTBOTO MMa HaCTOALWO (KOHCTPYKTMBHO WAM MpPaBHO)
3a4b/IKeHWe B pesynTaT Ha MMHaNo CbbuUTMe M e BeposATHO, Yye MnoracABaHeTo/yperKaaHeTo Ha ToBa
3afb/XKeHMe e Nopoan HeobXoAMMOCT OT U3XOASALL, NOTOK OT pecypcu Ha [Apy»ecTtsoTo. Mposusumnte ce
oueHABaT Ha 6a3a Hail-gobpaTta NpuMbAN3UTENHA NpeLeHKa Ha PbKOBOACTBBOTO KbM AaTaTa Ha OT4yeTa 3a
BCEOOXBATHMA [O0X0A, HEOBXOAMMM 3a YperKAaHeTo Ha CbOTBETHOTO 3aabixeHue. MpubausutenHata
OLUEHKa ce AMCKOHTMpPA, KOraTto NajexKbT Ha 3a4b/KEHWETO e Ab/ArocpoyeH. Korato ce oyakea 4yacT OT
pecypcuTe, KOMTO LLe Ce M3N0I3BAT 33 YperKAaHe Ha 3a4b/KeHNeTo Aa 6baaT Bb3CTaHOBEHM OT TPETO /nLe,
[pyKecTBOTO NPU3HABa B3EMaHe, aKo € Ha/INLLEe BMCOKA CTEMNeH Ha CUIYPHOCT Ha HErOBOTO NOJIy4YaBaHe U
CTOMHOCTTa My MOMe Hafex[AHO Aa ce YCTaHOBWM W Aoxos (KpeauT) Mo chbliaTa Mo3uuma B oTyeTa 3a

BCeob6XxBaTHUA Aoxoa, KbaeTo e npeacrtaBeHa h CamaTta NpoBU3UA.

2.21. duHaHCO8U UHCMPYMEHMU

duHaHcosU aKmueu

[pyxecTBoTO KNnacuduumpa ceoute pUHaHCOBU aKTUBU B KaTeropmsaTa 3aemu (KpeauTn) 1 B3emaHms.
KnacuoukaumaTa e B 3aBUCUMOCT OT CbLLHOCTTa U LenuTe (NnpeaHasHayeHNeTo) Ha GUHAHCOBUTE aKTUBK U
ce onpegens oT PbKOBOACTBOTO KbM faTaTa Ha MbPBOHAYa/IHOTO MM NPU3HaBaHe B OTYETa.

O6uuaiiHo [pyKecTBOTO NpM3HaBa B oT4eTa 3a GMHAHCOBOTO CbCTOAHME GUHAHCOBUTE AKTUBU Ha
[aTaTa Ha TbprysaHe — fiaTaTa, Ha KOATO TO ce e 06BbP3ao (N0en0 e OKOHYATesIeH aHTaXXMMEHT) Aa 3aKynu
CbOTBETHUTE GUHAHCOBM aKTUBWU. BCUYKM GMHAHCOBM aKTMBM MbPBOHAYa/HO Ce OLLeHABAT MO TAXHaTa
CnpaBeAnnBa CTOMHOCT NJKOC NPEKUTE Pa3xoau No TPaH3aKUMATA, C U3K/OUYEHWE Ha Te3U aKTUBU, KOMTO ca
no cnpaseA/iMBa CTOMHOCT Npe3 nevyanbu v 3arybu. MocnegHuTe ce Npu3HaBaT Mo CrpaBeanBa CTOMHOCT,
a NpeKkuTe pas3xoam Mo TPaH3aKLMATa ce NpM3HaBaT BegHara B OT4YeTa 3a BCeobXxBaTHMA SOXOA.

®UHaHCOBMTE aKTUBM Ce OTNUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOsAAHME Ha [py*KecTBOTO, KoraTo
npaeaTa 3a NoslydaBaHe Ha NapuyHM cpeacTsa (MoToLM) OT Te3U aKTUBM Ca U3TEKIM UM Ca MPEXBbPAEHM U
[py*KecTBOTO e NPexBbp/IU/0 CbLLECTBEHATA YacT OT PUCKOBETE M MNO/3MTE OT CO6CTBEHOCTTA BbPXY aKTUBA
Ha gpyro apy»Kecteo (nuue). Ako [Jpy*KecTBOTO NPOAbANKABA A3 AbPMKM CbLLECTBEHATa YacT OT pUcKoBeTe
1 Mon3uTe acoummnpaHn cbe cobcTBeHOCTTa Ha AadeH TpaHcdepupaH GUHAHCOB akTUB, TO NPOAbANKaBa Aa
npu3HaBa akTMBa B OT4YeTa 3a GpUHAHCOBOTO CbCTOAHME, HO MPU3HABa CblO U 0be3neyeHo 3aabixKeHne

(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u esemaHus

Kpegutu n B3emaHua ca HepepwBaTMBHM GUHAHCOBM aKTMBU C GUKCUPAHM UAU YCTaHOBMMU
NAaLaHnA, KOUTO He ce KOTMPAT Ha aKTUBeH nasap. Te ce oueHABAT B 6anaHca Nno TAxHaTa aMopTM3npyema

CTOMHOCT NP N3No0/s1I3BaHETO Ha MeTo4a Ha ed)eKTMBHaTa TNXBa, HAMa/JsieHa C HanpaBeHaTa o6e3u,eHKa. Tesn
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aKTUBW Ce BK/IIOYBAT B rpynaTta Ha TeKyLMTE aKTMBM, KOraTo MaTypuTeTLT UM € B pamKuTe Ha 12 meceua
WK B eAMH obuyaeH onepaTMBEH LMKbA Ha [py)KecTBOTO, a OCTaHa/MTe — KaTo HeTekywu. Tasu rpyna
bUHAHCOBM aKTMBM BK/KOYBA: MPEAOCTaBeHM 3aeMW, TbProBCKM B3eMaHusA, APYrM B3emaHusa OoT
KOHTPareHTM 1 TPETU NLA, NapUYHK CPEACTBa M MapUYHM EKBUBANIEHTU OT BanaHca. JIMXBEHUAT A0X0A4 Mo
KpeauTuTe M B3eMaHuATa Ce NpU3HaBaT Ha 6a3a edeKTnBHATaA IMXBA, OCBEH MPU KPaTKOCPOUHUTE B3eMaHMsA
noa 12 meceua, KbAeTO NPM3HABAHETO HA TaKbB A0X04 € HEOCHOBATE/IHO KaTo HECHLLECTBEHO U B pamKuTe
Ha obuuyaiiHMTe KpeauTHU ycnosus. ToW ce NpeacTaBa B OTYETa 3a BCEOOXBATHMA A0XOA, KbM ,ApYyru

00X04M OT AenHocTTa”.

DUHAHCOBU AKMUBU HA PA3rosioNceHuUe U 3d npodaxcba

®uHaHCOBMTE aKTMBM Ha Pa3nooMKeHuWe M 3a npodakba ca HeAepuBATUBHU aKTUBM, KOMTO Ca
npeaHasHaYeHM C Takasa Len uanM He ca KnacubuumparHu B gpyra rpyna. ObuyaiiHo Te npeacrasnasat
HEKOTMPaHU UAKN OrPaHNYEHO KOTUPaHM Ha Bopca akuumn MAn AAN0Be B APYrM APYXHKecTsa, Npuaobutn c
WMHBECTMLMOHHA LLe/1 U Ce BK/IOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HaMepPeHUETO Ha APYKeCcTBOTO e
[a rM NpoAasa B pamMmKuTe Ha cnefsawute 12 mecela M akTUBHO TbPCK KynyBsau.

drHaHCOBMTE aKTVBY Ha Pa3noJIoKeHMe 1 3a nNpoaa)kba ce oueHABaT Mo LeHa Ha npuaobusaHe,
3aL,0TO Ca B APY)KeCcTBa OT 3aTBOPEH TWM, 38 KOUTO € TPYAHO Aa Ce HaMepPAT AaHHM 33 aHa/I0roBM NasapHu
TpaH3aKuMM UM nopaam obCToATeNcTBOTO, Ye 6bAeLoTo GYHKUMOHMPAHE Ha Te3N APYKeCTBa e CBbP3aHo
C onpeaeneHW HECUTypHOCTM, 3a Aa MOMe [Aa Ce HanpaBAT A0CTaTbYHO PasyMHM UM 0BOCHOBAHU
AbATOCPOYHM NPEANONONKEHMA 38 M3UNCIABAHETO Ha Cnpase/ivBaTa CTOMHOCT Ha TEXHUTE aKuuu, Ypes
APYr1 anTepHaTUBHU OLEHBYHM METOAN.

ONBNAEHTM NO aKUMK M AAN0BE, KnacuduuMpaHu KaTo GUHAHCOBM aKTUBW Ha Pa3nNOo/IOXKeHUe U 3a
npoaakba ce NpM3HaBaT U OTYMTAT B OTYETA 3a BCEOBXBATHMUA A0X0/, KOraTo Ce YCTaHOBM, Ye APY>KecTBOTO

e Npnaobunao NpaBoTo BbPXY TE3U ANBULEHTW.

PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeeHus kanumasn

E,DY)'KECTBOTO Knacmcbmu,mpa ABATOBU UHCTPYMEHTU U UHCTPYMEHTU Ha cobCTBEH KAanMUTaN MAW KaTo
d)MHaHCOBVI 3a4b/IXKEeHNA NN KaTo cobcTBeH KanuTtan, B 3aBUCUMOCT OT CbLWHOCTTA U YCNOBUATA, B 40r0OBOP

CbC CbOTBETHMA KOHTPAreHT OTHOCHO T€3M MHCTPYMEHTH.
duHaHcosu nacusu

®OUHAHCOBMTE MacMBM BKAIOYBAT 3aeMu (KpeauTu), 3aab/iKeHWs KbM [OCTaBuMLM U ApYyrU
KOHTpareHTH. MbpBOHaYaNHO Te ce Npu3HaBaT B OTYETa MO CNpaBeAAMBa CTOMHOCT, HETHO OT MpeKkuTe
pa3xoau Mo TpaH3aKUMATa, @ NOCNeABaLlo - N0 amopTU3MpyemMa CTOMHOCT No mMeToAaa Ha edeKTUBHATa

NMXBa.
®duHaHCcupaHe

[bArocpo4HoTOo GUHaAHCMpaHe, CBbP3aHO C KOMMEHCMpaHe Ha MHBECTULMOHHM pasxoan 3a
npuaobvBaHe Ha aKTMB Ce NMPW3HaBa B TeKyWMTe neyanbu u 3arybu Ha cuctematmyHa 6asa 3a uenus

none3eH XMBOT Ha akKTUBa, obuyaiiHo CbpPa3MeEpPHO Ha NPMU3HAaTa B Pa3xoguTe 3a aMmopTn3aumAaTa.

2.22. [lpeyeHKu om onpedenawo 3Ha4yeHUe rpu _npusad2aHe c4emosodHama noAumuKd Hd

Apyrcecmeomo. Knwoyosu npubauzumenHu oyeHKU U npednosoxeHus ¢ 8UCoKa HecuzypHocm.

OuyeHKa Ha 3a0baxceHue 3d 0bs120CPOYHU O0X00U HA nepcoHand.
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MNpwn onpepenaHe Ha cerawHara CTOMHOCT Ha ABATOCPOYHUTE 3aAb/IXKEHUA KbM NEpPCOHasna npu
NEeHCUOHUPaHE Ca U3NONI3BAHU U3HUCNEHUNA Ha aKTHOEpH, 6a3VIpaHVI Ha npeanosioXXeHnAa 3a CMbPTHOCT,
TemMn Ha TeKy4yeCTBO Ha MnepcoHana, 6'b,CI,ELLI,O HUBO Ha pa6OTHVI 3ans1atTu U ANCKOHTOB d)aKTOp, KOUTO

NpeAnoNoMKeHNa ca NpeLeHeHn OT PbKOBO/CTBOTO KaTo pasyMHM M YMeCTHU 3a JlpysKecTsoTo.
Obe3yeHKuU Ha 83eMaHUsA

MpubansmTenHata oueHKa 3a 3arybm oT CbMHUTENHN U HecbbUpaeMn B3emaHUA ce NpaBu B Kpas
Ha BCsiKa GMHaAHCOBa roAuHa Ha MHAMBMAYaNHa 6a3a. B3emaHuATa, NPU KOUTO Ca KOHCTaTMPaHW TPYAHOCTU
npu TAXHOTO CbbMpaHe, NOAENKaT Ha aHaNM3a 3a onpeaesiaHe YacTTa OT TAX, KOATO e peanHo cbbupaema,
a ocTaHanaTa 4acT 40 HOMMHaNA Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B OTYeTa 33 BCeObXBaTHMA 40X0A4,

KaTo 3aryba ot obesleHKa.
lposu3uu 3a 2apaHyuu

Mpw onpesensHe Ha HAYMCNEHMATA 3a A0OPO U3NBAHEHME U HA U3NbAHEHUTE U NpueTn CMP, KouTo
buxa ce ycBouau npu npensassaBaHe Ha NPETEHUMM 3@ KaYeCcTBOTO OT CTPaHa Ha K/JMEHTa ca M3Mo/3BaHU
HauyMCNEHMA Ha PBKOBOACTBOTO B pa3mep Ha % OT nanbaHeHMeTo 1 npueT ¢ akT Ne 19 CMP, 6a3npaHu Ha

A0rosopuTe 3a CTPOUTENCTBOTO U OTYHUTALL, ONMAUTA Ha ﬂ,py)KECTBOTO.

2.23. Cbbumus, Hacmvnuau caed damama Ha 200UWHUA hUHAHCO8 omyem

CvbuTnAa cnes pataTa Ha banaHca ca oHe3n CbbUTUSA, KaKTO 61aronpUATHK, Taka U HEBNAroNpUATHY,
KOMTO Bb3HMKBAT MeXAy AaTaTa Ha 6anaHca v AaTata Ha KOATO roguLWHUAT GMHAHCOB OTYeT e o40bpeH 3a
ny6anKyBaHe.

Kopurupawm ca Tesm cbbutna, KOMTO A0Ka3BaT YC/IOBMSA, CbLLECTBYBA/IM Ha AaTaTa Ha roAMLIHUSA
¢$UHaHCOoB OTYeT.

HeKkopurupawm cbbutna — ca cbbUTUA, KOUTO Ca NOKa3aTe/IHW 3a YC/I0BMA, HACTLNWUAM Cnej AaTaTa
Ha roavwWHUA GUHAHCOB OTYET.

MpeanpuATUETO KOPUIMPa CYMUTE, NPU3HATM BbB GUHAHCOBUTE OTYETHU, 33 43 OTPA3U KOpUTrupawmTe
cbbuTUA Cnep AataTta Ha 6anaHca M OCbBPEMEHABA OMNOBECTABAHMUATA.

MpeanpuATMETO He Kopurupa cymuTe, Mpu3HaTM BbB OUHAHCOBM OTYETW, 3a Aa OTpasu
HeKopurMpawuTe cbbutua cnes gatata Ha H6anaHca. KoraTo HekopurupawmTte cbbutua cneq gataTa Ha
6as1aHca ca TO/IKOBa CbLLECTBEHM, Ye HEOMOBECTSABAHETO HU NOBAUAN0 HA CNOCOBHOCTTa Ha NoTpebuTenuTe
Ha QWHAHCOBMTE OTYETM [Aa B3eMaT CTOMNAHCKU peLleHus, NpeanpuATMETO OMOBECTABA C/egHaTa
MHbOPMaLMA 33 BCAKA CbLLECTBEHA KaTeropus Ha HEKOPUTMPALLLOTO CbbUTHe cnea gaTtaTa Ha banHca:

e ECTecTBOTO Ha CbbUTHETO;

e OueHKaTa Ha ¢uHaHCoBUA My edEeKT MM U3AB/EHME, Ye TaKaBa OLEHKa He MOoXe fa bbae

HanpaBeHa.

lll. NpunoxKeHua (aonbaHuTenHa MHGopmaLma) KbM cTaTuMTe Ha pUHaAHCOBUA OTYET

A. OTtueT 33 PUHAHCOBOTO CLCTOAHUE

1. AMOTU, MALLIMHN U OBOPYABAHE
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Xun.ns.

OTyeTHa cToiiHOCT

Canpo Ha 1 aHyapu

Npnaobutn
OTnucaHun

Canpo Ha 31 mapt

HabpaHo usxabasaHe
Canpo Ha 1 aHyapu

HauncneHa
amopTM3auma
OTnucaHa

amopTusaums

Canpo Ha 31 mapt

BanaHcoBa cToitHOCT

Ha 31 mapT

nB.).

Pa3xoau 3a

CKOCABAHE Ha bln.

OT1yeTHa cTOiHOCT

MawuHu, cbopbKeHUus TpaHCNOpPTHU
3emu 1 crpaam Apyrn npupobusaHe Ha 06wo:
n obopyasaHe cpeAacTBa
OMA
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
3635 3635 15343 15 059 3032 2775 724 712 754 928 23488 23109
155 283 256 12 1477 1578 1632 2129
- 293 293
3635 3635 15 498 15342 3032 3032 724 724 2231 2213 25120 24945
2321 2200 10016 9207 2424 2174 689 655 - - 15450 14237
232 1265
26 121 161 809 41 250 5 34 - -
2347 2200 10177 10016 2465 2424 694 698 - - 15682 15459
1288 1314 5321 5326 567 608 30 35 2231 2213 9437 9496
Kbm 31.03.2023 r. AbArotpamMHUTe MaTepuanHU akTMBM Ha [pyKecTBOTO BKAKOYBAT: 3eMM Ha
CTOMHOCT 476 xun. n.. (2022 r.: 476 xun. nB.) u crpagm c banaHcosa cToHOCT 812 xun. n.. (2022 r.: 945 xun.
Kbm 31.03.2023 r. pa3xodume 3a npudobusaHe HA ObazompaiiHu akmueu B pasmep Ha 2231 xua.
nB. ca 3a gedumbpaTtopmn, noseH gom ,Koknue”, pepubpatop-asuraten, peaaep 3a nenen, netm, MalimHa 3a
OnoBecTABaHe 3a OrpaHUYEHNA BbPXY NPaBOTO HA COBCTBEHOCT:
Bbpxy aKTMBUTE, COBCTBEHOCT Ha [Lpy*KECTBOTO HAMA Ha/I0XKEHWN OFPaHUYEHNA BBPXY COBCTBEHOCTTA.
2. Ab/ITOTPAUHN HEMATEPUAJTHU AKTUBU
Codryepu Codryepu
2023 2022
BGN'000 BGN'000
188 188

Canpo Ha 1 aHyapu
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MNpnaobutu

Canpgo Ha 31 maprt

HabpaHo usxabsasaHe

Canpo Ha 1 aHyapu

HauncneHa amopTM3aums 3a roamHara
OTnucaHa amopTM3aums

Canpgo Ha 31 maprt

banaHcoBa cToiHOCT Ha 31 mapT

3. AKTNBM /(NACUBUN) NO OTCPOYEHUN AAHBLIN

188 188
155 129
4 27
159 156
29 32

OmcpoyeHume 0aHbYU 8bpXy neyanbama KbM 31 MapT ca CBbP3aHMU CbC CegHUTe 06eKTH B

OoT4yeTa 3a dJVIHaHCOBO CbCTOAHUE!

[BUKEHNETO B OTCPOYEHUTE AaHBYHKM aKTUBKM/(NacKBM)e NpeaCcTaBeHO No-40NY:

CangoHal
OTcpoueHu gaHbyHM akTMBKU/(Nnacuen) AHyapu 2023

r.

MpusHatu s [lpusHatu e

neyanbara cobcrBeHuA

nnn 3aryﬁa'ra Kanutan

3a roguHarta

Canpgo Ha 31 maprt
2023 .

BGN'000 BGN'000 BGN'000 BGN'000
LJbArocpoyHm goxoam Ha nepcoHana 8 - 8
NmoTn, mawmnHm n obopyasaHe (211) - (211)
KomneHcMpyemun oTnycku 5 - 5
Joxoan Ha MecTHO PpU3nYecKo nnue 53 - 53
Ob6e3ueHKa B3emaHuA 26 26
3aryb6a 3a npeHacsaHe
O6uwo (119) - (119)
MNpwn Npu3HaBaHe Ha OTCPOYEHUTE AaHDBYHM NACMBM € B3eTa NpeaBU BEPOATHOCTTA OTAE/HUTE
pasKKM Aa MmaT 0bpaTHO nNponasieHe B ObAeLLe U Bb3MOXKHOCTUTE Ha [ pyKecTBOTO Aa reHepupa
00CTaTbyHa AaHb4yHa nevanba.
4. MATEPUAJTHU 3ANTACU
31.03.2023 31.12.2022
BGN'000 BGN'000
Matepunanm 3557 2771
Ctoku 13 13
Mpoaykuna 4766 3044
MpepoctaseHn aBaHcH 533 2265
O6wo 8 869 8093
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Hannuyuute kbm 31 mapt 2023 r. maTepmann BKAOYBAT OCHOBHU MaTepuanu — 2 440 xun. ne.. (2022

r.: 959 xun. nB.) U ca NnpeactaBeHn B 6anaHca No UeHa Ha npuaobusaHe (cebecToliHoCT).

npe,ﬂ,OCTaBeHMTe aBaHcn Kbm 31 MapT Ca 3a A0CTaBKa Ha maTtepuanan, MmalmHU U BbHLWHKU YCAyrun

(AbpBECKHA, yCNyrK, peMOoHT).

5. TbPTOBCKU B3EMAHUA

31.03.2023 31.12.2022

BGN'000 BGN'000

BsemaHuna oT KNMeHTU 2502 2255
Obe3LeHKa B3eMaHus (256) (256)
O6uwo 2246 1999

B3semaHuATa OT KAMEHTU ca He3nnxeeHn 1 ot Tax — 148 xun. n.. ca nesosu (31.03.2022 r.: 344 xun.

nB.), B eBpo — 2 354 xun. ne. (31.03.2022 r.: 610 xun. nB.)
[ pyXKecTBoTO e onpeaennao obnyaeH KpeauTeH Neproa, 3a KOMTO He HAYMCSABA IMXBU HA KIMEHTUTE
00 360 aHu. 3abaBa cnepn cpoKa e npueTa oT [pyKecTBOTO KaTo MHAMKATop 3a obe3sueHKa. PbKoBOACTBOTO
npeLeHsaBa CbOMPaAEeMoCTTa KaTo aHAIM3UPa EKCMO3ULMATA Ha KIMEHTA, Bb3MOXHOCTUTE 33 NOracsiBaHe U

B3emMaHe peleHne OTHOCHO HAa4YnUCNABAHETO Ha o6e3u,eHKa.

Hama npocpo4yeHun HEO6e3U,EHEHM B3€MaHUA OT KINEHTU.

AOPYTU TEKYLLN AKTUBU

31.03.2023 31.12.2022

BGN'000 BGN'000

JaHbLmM 33 Bb3CTAaHOBABaHEe 407 1137
3acTpaxoBKu M aboHaMeHT 2 3
CbaebHn 1 npucbAEHN B3eMaHUA 315 315
Apyrvm 348 199
O6uwo 1072 1651

6. NAPU4HU CPEACTBA U NAPUYHU EKBUBAJIEHTU

31.03.2023 31.12.2022

BGN'000 BGN'000
MapuyHu cpeacTBa B bpol 3 2
MapuyHKn cpeacTBa NO CMETKU 2432 5022
O6uwo 2435 5024
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7. KANMUTAN U PE3EPBU

31.03.2023 31.12.2022

BGN'000 BGN'000
OcHoBeH Kanutan 515 515
HepasnpeaeneHa neyanba/Henokpurta 3aryba 539 -236
Pesepsu 19928 19928
Opyrn KOMNOHEHTM Ha cObCTBEHUA KanuTan 260 1211
O6wo 21242 21418

Kbm 31 mapT 2023 1. pe2ucmpupaHuam aKkyuoHepeH kanuman Ha ,,®A3EP/IEC” ALl Bb3nn3a Ha 515

XWA. NB., pasnpegeneH Ha 515000 6p. 06MKHOBEHW MOMMEHHWM aKUMM C MPaBO Ha Fnac C HOMMHaNHA

CTOMHOCT Ha aKkums - 1 n..

Pe3epsume BKkntoYBaT:

31.03.2023 31.12.2022

BGN'000 BGN'000

O6wm pesepsun 515 515
Apyrn pesepsy 19413 19413
19928 19928

O6u4ume pe3epeu ca d)OpMMpaHM OT pa3npegeneHne Ha neqan6aTa, CbrNnaCHO U3NCKBAHUATA Ha

TbproBckMA 3aKOH 1 YcTaBa Ha [lpy»KecTBOTO.

Apyaume pesepeu BKNOYBAT Nevanbu v 3arybu oT NpeaxonHn roavHU U CyMU OT peBanopmsaLums

Ha aKTMBMU U NacusBm Kbm 1997 r.

Apyaume komnoHeHmu Ha cobcmeeHus kanuman ca GopmupaHn Ha 6asa U3BbPWEHU KbM

01.01.2003 r. npeoueHKM A0 cnpaBea/MBa CTOMHOCT Ha 3eMU M crpagu. CbabpiKa pas/iMkaTa Mexay HoBaTa

OLLleHKa M ocTaTbYHaTa CTOMHOCT U e NpeAcTaBeH HEeTHO OT edeKTa Ha OTCPOYEHUTE AaHbLM.
8. HAMA 3AAbJ/IXKEHNA MO BAHKOBU 3AEMMU
9. AbJIrOCPO4YHO PUHAHCHUPAHE

MonyyeHOTO GUHAHCMpPaHe e 33 HeTeKYLLM aKTUBM, CBbP3aHU C eHepruiiHaTa ebeKTMBHOCT Ha [lpy*KecTBoTO.
MpuW3HATUAT pasxog oT GMHaHcupaHma 3a 2023 1. e 2106 xma. nB. PMHaAHCUPAHMA, KOUTO We 6bAAT NPM3HATM KATo

npuxopg npes cneasaly oT4eTHU nepmoam e 12 xun. ne.

31.03.2023 31.12.2022

BGN'000 BGN'000

[o 1 roanHa (KpaTKOCpOYHa YacT) 6 8
Hag 1 roguHa (abarocpoyHa yacr) 4 4
10 12
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KpaTKocpo4HaTa YacT oT GUHaHCHMpaHuMATa We 6bae NpM3HaTa KaTo Tekyl npuxoa npes 2022 r.ne

npeacraBeHa B TbProBCKM U APYTU 3a4b/IKEHMS.

10. SAAb/TKEHNA KbM NEPCOHAJA NMPU NEHCMOHUPAHE

3a4b/XKeHMATA KbM  MepCcoHasa MpuM  MEeHCUMOHMpPaHe BK/OYBAT CerawHata CTOMHOCT Ha
33a4b/IKEHNETO Ha [Jpy»KecTBOTO 3a M3NAalaHe Ha obe3leTeHma Ha HaeTus nepcoHan Kbm 31.12.2022 r.
Mpw HacTbMBaHe Ha MNeHCMOHHA Bb3pacT. CbrnacHo pasnopeabute Ha KogeKkca Ha Tpyaa, pabotogatensT
cnefBa Aa n3niala obesleTeHnsa Ha PaboTHULUTE U CAYKUTENUTE NPU MEHCUOHMPaHe — OT 2 A0 6 BpYTHK
MeCeYHM PaboTHM 3an1aTh cnopea TPYAO0BUS CTaxK B [Jpy*KecTBoTo.

3a onpesenAHe Ha ABATOCPOYHUTE CM 3a4b/IKEHMA KbM MEpPCOoHana, [pyXKecTBOTO € HanpaBuio

aKTIoOepCKa oLeHKa, KaTo e No/13Bano ycayruTe Ha cepTuduLmMpaH aKTioep.
OCHOBHMU AKTHOEPCKU NPEAMNONOXEHUA

KpeanTHUAT meToa Ha NPOrHo3MpaHUTe eaANHULM NPeAcTaBA 3aAb/XKEeHNE, KOETO e Bb3HUKHE B
eauH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBaBa Ha peauua npeanonoxkeHusa. OT Tasu rneaHa Todyka
MEeTOAbT e YyBCTBUTE/IEH MO OTHOLLIEHWE Ha NPeAnoNoXKeHUATa 38 CTOMHOCTUTE Ha OCHOBHUTE NapameTpu,
OT KOWUTO 3aBMCM HACTbNBAHETO Ha 3a4b/KEHNETO U pasmepa Ha Ab/KUMMOTO obeslieTteHne. OCHOBHUTE
npegnonoxKeHus B NMpunoxKeHune 1, oT KOUTO 3aBUCKM pasMepa Ha 3a4b/IKEHUETO Ce OCHOBABaA Ha cnegHuTe

[OMYyCKaHuA:
1.1. flemozpadgpcKu donyckaHus

Hdemorpadckute gonyckaHMsa oTpasasaT BePOATHOCTTa MLLaTa, Ha3HauYeHW Ha TPyAoB A0rosop Aa
ocTaHaT npu paboTodatens U B MOMEHTa Ha NpuAobMBaHe Ha NPaBO Ha NEeHCUA 33 OCUTYPUTENIEH CTaX U
Bb3PaACT M 33 TAX 43 Bb3HWKHE 3a4b/IKEHME 33 U3NalaHe Ha obesweTeHue. /iuuata moraT ga otnagHar
npeay NeHcUoHMpaHe Mo PasUYHM NPUUMHMK: OTTErNfHe, CbKpallaBaHe Ha wWaT, 3abonsBaHe, cCMbPT,
uUHBanuamMsmpaHe n ap. [emorpadckute AoMNycKaHWsA OTpasaBaT CneunduyHU BEPOATHOCTU, KOUTO ce
6a3mnpat Ha cTaTUCTUYEeCKa MHPOPMaLMA 32 HaceIeHMEeTO Ha CTpaHaTa M ca NPUIOXKEHU KbM CTPYKTypaTa

Ha NnepcoHana no noJ 1 Bb3pacT KbM MOMEHTa Ha U3BbPLUBAHE Ha OLlEHKaTa.
1.1.1. Tabnmua 3a CMbPTHOCT

Tabnuuarta 3a CMbPTHOCT OTpa3sABa BEPOATHOCTTA, MLATa Aa AOXKMBEAT onpeeneHaTa Bb3pacT 3a
npuaobuBaHe Ha NPaBo 3a NeHcUA. M3uncnasa ce 3a BCAKO NLLE MHAMBUAYANHO Ha 6a3aTa Ha Herosms Non
W Ha Bb3pacTTa My KbM MOMEHTA Ha M3BbpLUBAHE Ha oueHKaTa. Kbm 31.12.2022 r. e usnonseaHa tabanua
3a CMBPTHOCT U cpefHa NPOABKUTENHOCT Ha MPeACTOALLMA KMBOT Ha HaceneHueTo Ha bbarapua 3a

nepuoga 2019 — 2021 roanHa Ha HauMoOHaNHUA CTaTUCTUYECKU UHCTUTYT.
1.1.2. Tabauua 3a UHBaNIMgU3UPaAHe

anI onpegenAaHe Ha BEPOATHOCTUTE 3a WHBaAAMAU3UPaAHE Ce [J0NyCKa, 4e CMBPTHOCTTa WU
UHBaNNAN3NPAHETO Ce Pa3BMBaT No egunH 1 Cbll HAYNH BbB BPEMETO, MMAT CXO4EH XapaKTep U Ca B3aMHO
CBbpP3aHMu. 3a onpegenAaHe Ha 3a4b/IXKEHUATA CBbP3aHU C UHBaANUAU3UPaHE € U3MNO0JI13BaHa Ta6MLI,a 3a

CMBPTHOCT ¢ 50 % KOopeKLuMA Ha BEPOATHOCTUTE 32 YyMUpPaAHe.
1.1.3. BepoATHOCT 3a oTTernsHe

Ha 6a3a Ha npeaoctaBeHa MHGOPMALLMA 32 TEKYYECTBOTO HA NEPCOHaNA U UCTOPUYECKUTE AAHHM Ha
OPYXKeCcTBOTO, W3MNoa3BaHaTa B MNPeAXOA4HU OUEHKM BEPOATHOCTTA 33 HaMyCKaHe WAM MPeACTOALLO
CbKpalllaBaHe e NpepasrieaaHa M 3ana3eHa, KaTo B TEKYLLATa OLEHKa e 3a/10)KeHa BEPOATHOCT C HOPMAJIHO
pa3snpeaeneHue B pasamep Ha NORMIDIST(Bpeme ao neHcusn; 15; 6; 1), kbaeTo t-Bpeme A0 neHcus(r.). Tasu
BEPOATHOCT € NPUJIOXKEHA KbM CbLLECTBYBaLLLaTa CTPYKTYpa Ha nepcoHana, cbobpasHo pasnpeaeneHneTo
Ha AnLATa NO NOA M Bb3PACT KbM MOMEHTA HA M3BbPLUBAHE Ha OLLeHKaTa.
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1.2. duHaHcosu donyckaHusa

drHaHCOBMTE A0MNYCKaHWUA Ce Npuaarat KbM PasBUTUETO Ha NapUYHMTE NOTOLIM BbB BPEMETO U Ce
OTpasnBaT BbpPXy pasmepa Ha 6bAeLL0To 3a4b/KeHME U ONpeaenAHeTo Ha HeroeaTa HacToALWA CTOMHOCT.
MpuetTnTe ANXBEHU MPOLEHTM NPEACTaBAABAT MHOMO BaXXHa 4YacT OT MpoLLeca Ha OLeHKaTa, Tbil KaTo ce
M3MO0N3BaT 33 AUCKOHTMPAHE Ha Oo4YaKBaHWTe 6bAewn NapuMyHM NOoTOUM, B pe3ynTaT Ha KoeTo nosy4yasaTt
KanuTanusmMpaHuTe CTOMHOCTM Ha 6baelwmTe naawaHusa. PrHaHCOBMTE A0ONYCKaHWUA OTPasABaT peanHuTe
OYaKBaHMA 33 Pa3BMTUETO M bbaelmAa pa3mep Ha HAKOM OCHOBHM MapameTpu KaTo AOXOAHOCT Ha
WMHBECTMLMUTE, PLCT Ha 3annatute, UHdNauma u ap. Mpu onpesenaHeTo Ha GUHaAHCOBMTE MapameTpu
cnefiBa 4a ce MMa npeasua AbAroCPOYHMA XapaKTep Ha 3aA4b/IKEHNETO KbM MO-roAMaTa 4acT OT HaeTuTe
N1ua, cnope MOMEHTa Ha Bb3HMKBaHE Ha 3a4b/IXKEHMETO 3a M3NNallaHe Ha obesweTeHue.

1.2.1. PbcT Ha 3annaTtute

MpunoxeHMa NPOLLEHT 3a PbCT Ha 3aMn/1aTUTE e OT CbLLECTBEHO 3HaYeHMe 3a onpeaenaHe Ha pa3mepa
Ha 3a4b/IKEHMETO KbM MOMEHTA Ha HErOBOTO Bb3HMKBaHe. Pa3mepbT Ha TO3M NPOLLEHT € onpeaenieH Ha
6asata Ha MHPopmauma 3a pbCTa Ha 3annaTute B [PYyXKecTBOTO M Ha MPOrHO3HUTE O4YaKBaHMA 3a
cnefBaluuTe roAuHKM, cnopes o4akBaHOTO HMBO Ha MHbNauMA. KaTo ce uma npeasua, ctaTMcTuyeckarta
UHbOpPMaLMA 3a AOXOAUTE M MHPNAUMATA B CTpaHaTa M O4YaKkBaHMATA Ha paboTogaTena e onpeaeneH
NPOrHO3HMAT PBCT Ha 3anaaTuTe. M3NON3BaHUAT KbM Kpas Ha MPeaAxoAHa roauMHa pbeT Ha 3anaatute e
npepasrnefaH 1 3anaseH, KaTto 3a HacToALLATa OLEHKa e MPUAOMKEH PbCT Ha 3annaTuTe B pasmep Ha nem
Ha cmo 200UWHO.

1.2.2. PucT Ha MHnauyma

MCC 19 TpeTMpa BCUYKM BMAOBE NEHCUOHHU CXeMW. YCIOBUATA HAa NEHCUOHHUTE 06e3LeTeHUs No
un. 222 ot Kogekca Ha Tpyaa He ca 06Bbp3aHW AUPEKTHO ¢ MHOIAUMOHHMTE MpoLecu B CTpaHaTta. B
KOHKPETHUSA C/lydald, o4aKBaHaTa UHbAAUMS Ha 3annaTuTe B NPeanpUaTUETO € OTPa3eHa B U3UUCIEHUATA,

ypes 3a/10KEeHNTE OYaKBaHWA 3a CPEAHOTOANLWHO HapacTBaHe Ha 3aniatute (5 %).
1.2.3. MNpoueHT Ha AUCKOHTUPAHEe

Cnopef U3UCKBAHETO Ha CTaHAAPTa, NPOLLEHTBLT C KOWTO LLe Ce ANCKOHTUPA 3a4b/IKeHWeTo Tpabsa Aa
CbOTBETCTBA Ha Ma3apHUTE LOXOAM KbM faTaTa Ha CYETOBOAHUA H6anaHC, KOUTO HOCAT MbPBOKAYECTBEHUTE
KOpnopaTMBHU obauraumn. Mpu ycnoBusA, Ye HAMA PasBMT KanuTanoB nasap cienBa fa ce U3Nonsear
nasapHUTe A0X04M Ha NpPaBUTENCTBEHUTE OOAMraumMu. YaayHO € Cblo TaKa, KaTo MNPOLUEHT Ha
AMCKOHTUPaHe Aa ce U3no/3Ba W 6baellaTa HopMa Ha Bb3BPBLLAEMOCT Ha NpeanpuaTMeTo. M3non3saHaTa
npu npeaxonHaTa oueHKa HOpMa Ha guckoHTupaHe 0,34 % e npepasrnenaHa, KaTo 3a TEKYLW,ATa OLLEHKa e
npunoxeHa 0,2 % roguwHa HOpMa Ha OMCKOHTUpPAHe, onpejesieHa KaTo cpefHa 3a nocnegHuTte Ae
rogMHun Ha 6asa nHpopmaLma OT eBponeiickaTa LeHTpasHa 6aHKa 3a AbarocpoyeH AnxseH npoueHT — 10

roAvHU Nagex, AeHOMUHUPHaH B 6barapcku nesa.
1.3. lpyau donyckaHusa

Mpu onpeaensaHeTo Ha MOMEHTa Ha NEHCMOHMPaHe 3a BCUYKM nua, paboTelm Ha TpYA0B A0roBop
B [py»ecTBOTO ce npeAnosiara, Ye Te LWe ce NeHCMOHMPAT Cropes U3UCKBAHETO 3a NeHCUA 3a OCUTYpUTeeH
CTaX M Bb3pacT 3a paboTewmTte Npu ycnoBuATa Ha KaTeropus Tpy4, KOATO e Hai-6naronpuaATHa 3a TAX.

HOpMaTMBHaTa 6asa e ce 3anasn B 6'b,£|,eu.l,e 6es NPpOMeHN Kacaeln NpaBoToO Ha NeHCUA.
2. Pe3yn'ra'm OT aKTHOEPCKU usvymncneHuma

Mpw U3uncnaBaHETOo Ha 3a4b/IIKEHMETO Tpﬂ6Ba Aa ce oTyeTe d)aKTa, 4Ye HaCToALWMNA aKTHOEePCKM Mmoaen
€ YyBCTBUTE/NIEH KbM KOMMNNEKCA OT 3a/I0OKEHWU MapameTpun, KOUTO Ca 3agadeHU npeaBaputesniHo. an
NpomMAHa Ha HAKOW OT Tesun napameTpu MoXe Aa Ce OYaKBa peasn3npaHe Ha aKTHoepCKa neyanba nau
3ary6a, KOATO MO CBOATA CbWHOCT € uameputesn 0 KaKBa CTeneH M3nos3BaHUTe AO0NyCKaHuA Ca ce

peanu3npann cbrnacHo nNpeasuMKAaHUATa nNpes cboTBeTHaTa roauHa. B MpunoxkeHue 2 ca npeacraBeHu
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OaHHM 33 CbCTOsSHMETO Ha ¢oHAA Mpe3 TeKyliaTa rogMHa, KAaKTO M YyBCTBMTE/NIHOCTTAa Ha 06WwoTo
3a4b/IXKEHNE KbM MPOMEHW B M3MOA3BAaHUTE MPEANO/IOXKEHUA C LN OMOBECTABaHE 3HAYMMOCTTa Ha
M3M0/13BaHNUTE NPeanoioxKeHna 3a HopmMa Ha AUCKOHTMpPaHe, TeMN Ha HapacTBaHe Ha paboTHaTa 3ansaTta
W TEKYYeCTBO B NpeanpuATUETO.

Mpes TekywaTa rogmHa, no 4yn. 222 ot KT e peannsmnpaHa akToepcka 3aryba B pasmep Ha 3aryba 479
743 nesa.

AKTIOEPCKUTE nevyanbu v 3arybu ca M3mMeHeHUsATa B HacTosLLaTa CTOMHOCT Ha 3aA4b/iKEeHMEeTo 3a
usnnawaHe Ha aebuHUpaHM AOX0AM, B pe3yaTar Ha:

a) NPOM3TEKNINUTE OT ONUTA U AENCTBUTENHOCTTa KOPEKLUMN (Bb3AENCTBUMETO OT Pas/IMKUTE MeXAay
NpeaxoAHUTE aKTIOEPCKM NPeANoOKEeHUA U CbOUTUATA U Te3M, KOUTO ca Ce CAYYUAU B AeNCTBUTENHOCT) —
pasnvka mexay AEeNCTBUTENIHO peanM3npaHuTe Npes roguHaTta U 3a10KeHuTe B Mogesia AOMYyCKaHuA 3a
ABUXKeHMe Ha NepcoHana 3a ivua, Ha KOMTO Ce Ab/KM 0be3lieTeHne M TemMn Ha U3MEeHeHMe Ha paboTHUTe
3annatm (c edpekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT MPOMEHUTE B CaMMUTE aKTIOEPCKM NpeanosioXKeHne—HanpaBeHuTe NPOMEHU B
HopMaTMBHaTa ypeaba/ycnosuaTta no naaHa (c edpekr 0 NB.- pa3xod 3a MMHAN TPYAOB CTa)K) , NPOMAHa Ha
OOMNYCKaHUATA 33 TEKEUYYCTBO M CMbPTHOCT(C edeKT neyanba 18 064 niB) , NpomsaAHa Ha A0MNYCKaHMATA 332 PbCT
Ha Bb3HarpaxaeHuaTa (c edpekT 0 1B.) M NPOMAHA Ha ANCKOHTOBUSA NpoueHT (c edeKT neyanba 106 141 ns..).

Moke fa ce oTbenexku, Ye Cnpamo NpeaxoaHa OLEHKa e peasiM3npaH pbeT oT 88,33% Ha cpeaHOTo
Bb3HaArpakaeHne npu 3an0KeH B MoeNla pbCeT oT 5% Ha roauwHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
NnepcoHana e nof OYaKBaHOTO, KaTO KyMy/naTMBHO Te3n (aKTOpM ca OCHOBHaTa MpeanocTaBKa 3a
peanusMpaHnA akTIOePCKU pe3ynTaT (aKkTioepcKa nevanba/3aryba) ceBbp3aH c onuTa.

Moxke aa ce oTbenexu, ye cnpamo NpeaxosHa oLeHKa e peanmsmpaH pbeT oT 14.01 % Ha cpegHoTO
Bb3HarpakaeHne npu 3a10KeH B MogeNla pbCeT oT 5% Ha roguwHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
NnepcoHana e Mo OYaKBaHOTO, KaTO KyMy/naTMBHO Te3n (aKTopM ca OCHOBHaTa npeanocTaBka 3a

peanu3MpaHnA akTIoePCKU pe3ynTaT (aKkTioepcKka neyanba/3aryba) cebp3aH c onuTa.

CbrnacHO M3UCKBAHMATA Ha CTaHAAPTa, MUHUMANHUTE M3UCKBAHUA M HAYMHA Ha NpPU3HaBaHe U
OoTYNTaHE Ha APYrUTe aKTIOEPCKU nevanbu/3arybu 3aBucn ot GUHAHCOBUA MEHUIMKMBHT Ha KOMMaHUATA U
N3bpaHUs CUCTEMATMUYEH METOJ 3a TAXHOTO OTYUTaHe. TabauuuTe ca Cb3AaZLeHW NpPWU YCI0BUE, Ye e
NPUNOXKEH Bb3MPUETUAT KbM NpeaxoaHUA OoTvyeTeH nepuos meton, a umeHHo metop 3a HESABABHO

NMPU3HaBaHeE Ha aKTHOEepPCKUTe neqan6m/3ary6v| B MOMEHTA Ha TAXHOTO YCTaHOBABAHE.

11. TbPTOBCKU N APYTU 3AAB/IXKEHNA

31.03.2023 31.12.2022

BGN'000 BGN'000
3a4b/IKEHNA KbM A0CTaBYMNLMN 335 419
MonyyeHu aBaHcH 2 10
Lpyr KpaTKOCPOYHU 3a4b/IKEHNA 743 966
O6uwo 1080 1395
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12. SAOBJTKEHNA KbM NEPCOHAJIA

31.03.2023 31.12.2022

BGN'000 BGN'000
3a4b/MKEeHNA KbM NEpPCOHana 265 448
3a4b/MKEHNA KbM COLMANHOTO OCUTYpABaHe 140 190
3a4b/mKEeHNA 3@ HEM3MON3BAHU OTMYCKMU 38
O6uo 405 676

3advaxceHUAMA KbM _nepcoHand ca TEeKywM WU BKAKOYBAT YMUCTAaTa CymMa Ha HeusnaateHute

Bb3HArparkaeHus 3a m. mapt 2023 r.: 265 xun. ne. (2022 r.: 448 xun. ns.).

3advaxeHUAMa KbM coyuanHomo ocuzypseaHe Kbm 31.03.2023 r. BKAOYBAT AbKUMUTE TEKyLLU

OCUTYPOBKM 3a M. MapT: 140 xun. n.. (2022 r.: 190 xun. n..).

13. Ab/IKUMU TEKYLLUU JAHDBLN

dovaxcumume mekywu daHvyu Kbm 31.03.2023 r. ca:

31.12.2022 31.12.2022

BGN'000 BGN'000
Mo 344MN 104 51
Mo 3KMNO 40
Oo6wo 104 91

b. OTyeT 3a BceobxBaTHUA AOXOA

14. NPXOAU OT NPOAAXBHU

Npuxoau oT NpoAaXK6u BKIOYBAT:

31.03.2023  31.03.2022

BGN'000 BGN'000
Mpuxoau oT Npoaaxkba Ha NpoAyKUUSA 3834 6304
MNpepoctaseHn ycnyrn 9 12
O6uwo 3843 6316

29



15. APYIU AOXOAM OT AEMHOCTTA

Opyrute aoxoam oT AeNHOCTTa BK/OYBAT:

Mpuxoam oT Npogaxkba Ha maTepuanu

Mpuxoamn oT NpofaxKbu Ha AbATOTPANHMN AKTUBM
Mpuxoamn oT Apyrv NpoaaK6m

Mpuxoamn oT GUHAHCUPAHUS

O6uwo

Mpuxoam oT pMHAHCUPaHE BK/OYBAT:

31.03.2023 31.03.2022
BGN'000 BGN'000
87 149

23
251 185
297 309
658 643

o [pu3HaT npuxod B pasmep Ha 10 xun. nB. OT GUHAHCMPaHEe 33 HETEKYLM aKTUBW, CBbP3aHU C

eHepruimHaTta epeKTMBHOCT Ha [lpyKecTBoTO.

e MpaBUTENCTBEHM JapeHWs NO Nporpama 3a KOMMeHcupaHe Ha HebuToBM noTpebuTenn Ha

eNeKTpuyecka eHeprua B pasmep Ha 287 xun. n..

16. U3NOJ13BAHU CYPOBUHU, MATEPUASIN U KOHCYMATHUBU

U3non38aHU cypoBUHU, Mamepuasnu U KOHCymamueu BKNOYBAT:

OCHOBHM CYpPOBUHU U MaTepUan
En. eHeprua

PesepBHM YacTn

lfopuso

Apyrw

O6wo

17. PA3XO/in 3A BbHLLIHWN YCNYTU

Pa3zxodume 3a 8bHWHU ycay2u BKOYBAT:

TeKyw, peMoHT
MecTHM AaHbLUM M TaKen
lpa*kpgaHCKM Aorosopu

TpaHCNOPTHU yCAyTu

31.03.2023 31.03.2022
BGN'000 BGN'000
2787 1705
763 1158
96 455
590 355
149 158
4385 3831
31.03.2023 31.03.2022
46 6
17
26 23
242 375

30



3acTpaxoBku 4 10

MpucTaHUWHM pasxoam 32 52
MpeuncTBaHe Ha OTNAaAHM BOAM 12 11
TenedboHHU pasroBopu 3 2
BuHeTkun 10 2
Haem 21 11
KoHcyAnTaHTCKKN geiiHocTm 12 20
Pasxop v Takem Boaa 24 35
LOpyrn ycnyru 75 29
O6uo 507 593

[orosopeHuTe pa3xoau 3a roamHaTta 3a 04uUT MO 3aKOH U APYrM CBbP3aHKU C 0AMTa YCAYrU ca B pasmep

Ha 8 xun. nB.. (2022 r.: 8 xun. ns..).

18. PA3XO4U 3A NEPCOHAN

0O6wo pasxodume 30 NepcoHand BKNHOYBAT:

31.03.2023 31.03.2022
BGN'000 BGN'000

Pasxoau 3a TeKyLM Bb3Harpa*kaeHus 836 1111
8 M.Y4. HO PbKOBOOHUS NepPCcoHan 46 42
BHOCKM No coumanHOTO ocurypasaHe 206 191
8 M.Y. HO PbKOBOOHUA 1epPCoHas 6 6
CoumanHu pasxoam 3a nepcoHana 81 53
O6wo 1123 1355

19. APYTU PA3XOAU

ggym Pa3xoau BKAKOYBAT:

31.03.2023 31.03.2022

BGN'000 BGN'000

KomaHampoBKu 1 1
PaboTHo obnekno 2 1
KaHuenapckm matepuanm 2 2
Apyrmn 57 49
O6wo 62 53
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20. CEGECTOMHOCT HA NPOAALEHUTE CTOKW U IPYTU KPATKOTPANHU AKTUBM

CebecmoiiHocm Ha npodadeHume cmoKu U dpyau KpamkompaliHu dKmueu BKNO4YBaT

6anaHcoBaTa CTOMHOCT Ha NPOAAAEHUTE CTOKM U maTepuanu ot ,,PA3EPJIEC” AL

31.03.2023 31.03.2022
BGN'000 BGN'000

BanaHcoBa CTOMHOCT Ha NpoAaAeH MaTepuanu 83 132

06wo 83 132

21. PMHAHCOBU NPUXOAN

PeHaHcosume npuxodu BKNOYBAT:

31.03.2023 31.03.2022
BGN'000 BGN'000

MONOXKUTENHWN PA3NIMKM OT NPOMAHA Ha BaAyTHU KypcoBe - 2

O6uwo - 2

®UHAHCOBU PA3XOAU

@PuHaHcosume pa3xodu BKAOYBAT

31.03.2023 31.03.2022
BGN'000 BGN'000

Pasxoan 3a nmxeu

OTpuuaTEeNHU PA3NMKKM OT MPOMAHA HA BaNyTHU KypcoBe 1 5
Opyrn 2 6
O6uwo 3 11

22. PA3XOAU 3A JAHDBLIN

OCHOBHUTE KOMMOHEHTU Ha pa3xoga/(MKoHOMMATa) Ha AaHbUM BbpXy nedanbarta 3a roguHUTE

3aBbpLuBaLLM Ha 31 mapT ca:
31.03.2023 31.03.2022

BGN'000 BGN'000

OTcpoyeHun gaHblLmM BbpXy nevyanbaTa 119 119

06uw0 pa3xod 3a daHvYU 8bpXy neyanbama, omyemeHu 6 Omyema 3d

eceobxeamHus 00xo0 119 119
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23. AOXOAU HA AKUIMA

31.03.2023  31.03.2022

CpepeH 6poit akummn (B xun.) 515 515
HeTHa nevanba 3a roanHata (BGN'000) -176 440
OcHoBeH aoxopa, Ha akuma (BGN) 1.0039

24. CBbP3AHU TULIA

CBbp3aHuM nnua Ha [pyKecTBOTO Ca KaKTo cneaga:

CBbp3aHu AMua Bug Ha cBbp3aHOCT
AKyuoHepu:
dazepuHsect AL OcHoBeH aKumoHep (58.59%)

MpeanpuaTMA, COBCTBEHOCT Ha OCHOBHU aKUMOHEPU U NPeANnPUATUA, B KOUMTO NPAKO MW KOCBEHO
NpuUTeXKaBaT 3HAauUMTEeNeH OAN OTAENHW JIMYHOCTWU, YNPaBAABalLM KOHTPOA Bbpxy [pysectBoto (Opyru

CBbP3aHM ApYrKeCTBa) ca:

Jlocmaeka om cevp3aHo npednpuamue

31.03.2023  31.03.2022
BGN'000 BGN'000

dazepuHBect AL, 25 40

Oo6wo 25 40

YcnosuaTa, Npn KOUTO € U3BbpLIEHA A0CTAaBKaTa He Ce OTK/IOHABA OT Na3apHUTE LLEeHWN 3a I'IOAO6EH

BMA, CAENKN.

3advmiceHuUAMa KoM c8bp3aHu npednpuamus kbm 31.03.2023 r. ca KbM C/legHUTE APYPKECTBA:

31.03.2023 31.03.2022
BGN'000 BGN'000

dasepuHsect AL, 8 -

O6wo 8 -

3advaxceHUAMA KoM c8bp3aHU npednpuamusa kbm 31.03.2023 r. no BMAOBE Ca KaKTo cenBa:

31.03.2023 31.03.2022

BGN'000 BGN'000

3aab/XKeHWe 3a NPeaoCTaBeHN yeayrm 8 -

O6wo 8 -
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Bb3Haz2paxc0eHus HA KA0YOBUSA ynpaeseHCKU NnepcoHan:
KNto4oBMAT ynpaBieHCcKK nepcoHan Ha [pyKecTBoTo e CbBeTHLT Ha AMpPEeKTopuUTe:

31.03.2023 31.03.2022
BGN'000 BGN'000

3annatu n oCUrypoBKHK 52 65

25. YNPABJEHUE HA ®UHAHCOBUA PUCK

B xoaa Ha obuyaitHaTa cu AeHOCT [py*KecTBoTO MoKe Aa 6bAe U3N0XKEHO Ha Pa3niyHu GMHAHCOBU
pUCKOBE, Hal-Ba)KHMTE OT KOWUTO ca: MasapeH (BKANKOYBALY, BaayTeH PUCK, PUCK OT MPOMsAHa Ha
CnpaBeAnMBaTa CTOMHOCT M LLEeHOBM PUCK), KPeaWUTEeH PUCK, IMKBUAEH PUCK U PUCK HA SINXBEHO-06BbP3aHM
napuyHyM notouu. 3aToBa 06LOTO ynpasieHWe Ha pucka e (OKycMpaHO BbPXY NPOrHosMpaHe Ha
pesynTtatute oT onpegeneHu obnactm Ha GMHAHCOBUTE Masapu 3a MOCTUraHe Ha MUMHUMMU3IMPaHe Ha
noTeHUMaAHUTE OTPULATENHN edeKTU, KOMTO B1Xa MOrAN Aa ce OTPasAT BbpXy PUHAHCOBUTE pesyaTaTu.
®UHaAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTUOUUMPAT, MSMEPBAT U Habo4aBaT C NMOMOLLTA HA Pa3ANYHU
KOHTPO/IHN MeXaHU3MM, 3a Aa Ce onpeaenaT afeKBaTHU LEeHUN Ha YyCAyruTe, NpeaoctasaHu oT [lpyecTsoTo,
[la ce OLLeHAT afeKBaTHO popmMuMTe Ha NoaabprKaHe Ha cBO6oAHUTE NIMKBMAHM CpeacTBa, 6e3 aa ce AonycKa
HeonpaBAaHa KOHLLEHTPaUMA Ha JafeH PUCK.

YnpaBAeHMEeTO Ha PUCKA Ce OCLLLECTBABA TEKYLLLO OT PbKOBOACTBOTO Ha [pyKecTBoTo. MNocneaHoTo e
Npueno OCHOBHM NPUHLMNK 3a 06LLOTO ynpasaeHue Ha GUHAHCOBMA PUCK U 3a yrpaBAeHME HA OTAENHUTE
cneunduUHM PUCKOBE, KaTo Ba/lyTeH, LEHOBW, /IMXBEH, KpeaWUTeH U NUKBUAEH NPWU WU3MNOA3BAHETO Ha
HeAepUBaTUBHN UHCTPYMEHTH.

Mo-p0Ny ca ONUCaHWU Pa3MyHM BMAOBE, Ha KOUTO € U310XKEeHO [pyKeCcTBOTO NPW OCHLLLECTBABAHE Ha

TbProBCKUTE My OnepaLmn, KakTo U Bb3NPUETUAT NOAXOA NPU yNpaBaeHNETO Ha Te3n pUCKoBe.
lasapeH puck
a. BanymeH puck

[ py*XecTBOTO e M3/10XKEHO Ha BaNyTEH PUCK, KOraTo TbpryBa BbB BasyTa pas3/iMyHa oT 6baArapckus nes
1 eBpo. PbKOBOACTBOTO Ce CTPEMM KbM A0roBapsAHe Ha LeHU B 1eBa UK eBpo.
3HaunTeNHa YacT oT onepauuute Ha [py»ecTBoTo 0b6uyaitHO ca AeHOMUHUPaHWU B Bbrapckun nesa

n/vnu espo.
6. LleHosu puck

[pysKecTBOTO € M3NOMKEHO Ha LEHOBU PUCK 3a HEraTUBHM MPOMEHM B LEHUTE Ha OCHOBHUTE
maTtepuanu (obpBecuHa), ropusaTa, e/eKTpoeHepruaTa — 06eKT Ha HerosuTe onepawuun, 3aLLoTo CbrNacHo
[IOrOBOPEHUTE OTHOLWIEHMA C KAMEHTUTE Te ca OBeKT Ha nepuoamuyeH aHanus u obcbkaaHe 3a
npepasrnexjaHe U akTyaaMsmpaHe CnpAMO NPOMEHUTE Ha nasapa W 3alloTo Te ce crneumpuyHu U 3a
onpefeneH Kpbr A0CTaBYMLIM, MPU KOUTO MMa YCTAaHOBEHW NpOLEeaypu 3a NepUoAMYHO akTyanusmpaHe

CNPAMO NPOMEHUTE Ha nasapa.
KpedumeH puck

Mpu ocbluecTBaBaHe Ha CBOATA AEWHOCT, [lpy)KecTBOTO € WU3/I0MEHO Ha KpeauTeH PUCK, KOMTO e
CBbP3aH C PUCKa — HAKOW OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAAHUE Aa U3MbHU U3LAMO U B 06UYAHO

npeasngeHUTe CPOKoBe 3a4b/IXKEHUATA CU KbM HETO.
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®PurHaHCOBUTE aKTUMBM HA [pyXKecTBOTO Ca KOHLEHTpMpPaHM B ABe TPynu: MapuyHM CpPeactsa U
B3eMaHMA OT CBbP3aHM LA U APYT KOHTPAreHTw.

MapuyHuTe cpeactsa B [pyKecTBOTO WM pas3niallaTesiHUTE oOnepauum ca CbCpenoTovYeHun B
MbPBOKNACHM TbProBCKM BaHKM C BUCOKA penyTauua U ctabuiHa AMKBUAHOCT, KOETO OrpaHMYyaBa pUCKa
OTHOCHO MapUYHUTE CPeACcTBa U NAPUYHUTE EKBUBANIEHTH.

Opy)KecTBOTO MMa MNOAMTMKA [Aa nNpogaBa C OTcpoyYeHW naawaHua. Cobupaemoctta wm
KOHUEHTPaLUMUATA Ha B3EMaHMATA Ce KOHTPO/IMPA TEKYLLO U CTPUKTHO, CbINaCcHO YCTaHOBEHAaTa NOJINTMKA Ha
[pyxKecTBoTO.

JlukeuodeH pucK

JIMKBUAHUAT PUCK Ce U3pa3ABa B HeraTMBHATa CUTyauma [py*KecTBoTo Aa He 6bAe B CbCTOAHUE Aa
nocpetiHe 6e3yc0BHO BCUYKU CBOM 3a4b/IKEHMSA, CbIIacHO TEXHUA Nagex. To NpoBexaa KoHcepBaTUBHA
NoNUTUKA MO ynpaB/ieHWe Ha JIMKBMAHOCTTA, Ype3 KOATO MOCTOAHHO MoAAbpiKa ONTUMaNeH UKBUAEH
3anac napuyHu cpeacTea, Aobpa cnocobHOCT Ha PUHAHCUPaAHE Ha CTOMAHCKATa CU AEeNHOCT, BKAOUYUMTENHO
ypes ocurypsisaHe u NoAAbpiKaHe Ha afeKBaTHM KPeaUTHU Pecypcu M yaecHeHUs, MOCTOAHHO KOHTPOJTHO
HabnoaeHne Ha GaKTUYECKUTE M MPOrHO3HW MapMYHM MOTOUM MO Nepuoam Hanpes M noadbpaHe Ha

paBHOBECUE MEXAY MATYPUTETHUTE FPAHULM HA AaKTUBUTE W MACMBUTU Ha [ py*KecTBOTO.
Puck om nuxeoHOCHUMe Napu4yHu nomoyu

Kato uano ﬂ,py}KECTBOTO HAMA 3Ha4YUTENIHU NUXBOHOCHWU aKTUBU, C U3KNKOYEHUE Ha NapuyHute
cpeacrtsa U eKkBuBaneHTU N 4OTrOBOPHU d)OHAOBe. Tbl KaTo TO noaabpia 3Ha4YnTeNnHU No pasmep CBO60,CI,HM
NnapnyHn cpeacrtea, HerosuTe nNpuxogm U onepatTMBHU NapuU4YHM NOTOUU Ca B ronAama crteneH saBucmumum ot
npomeHnTe B Na3apHUTE IMXBEHU PaBHULLA.

ﬂ,F)Y)I(ECTBOTO HEe € U3/10XKEeHO Ha INXBEH PUCK OT CBOUTE OAb/ITOCPOYHU U KPATKOCPOYHU 3aeMM.

Te ca obmyaliHo ¢ HenpomeHAnB (AOI’OBOpeH) TNXBEH NPOLLEHT, KOMTO He NOCTaBA B 3aBUCMMOCT OT

JINXBEH PUCK MAaPUYHUTE MY NMOTOLLNA.

[py»KeCcTBOTO ynpas/isaBa CBOA PUCK Ha MapuU4yHMTE NMOTOUM CMPAMO JIMXBEHUTE PaBULLA KaTo Npwu
CK/Il0YBaHe Ha J0roBOpMTE 3a NOJI3BaHe HAa BaHKOBWU KpeauTu ce CTPeMM A3 SOrOBOPSA JIMXBEH MPOLEHT
M36MpPanKM HaK-U3ro4HNTE YCNOBUSA, NpeasaraHn Ha 6aHKoBKMsA nasap.

JInxsoHoCHUTE (GMHAHCOBM aKTMBM Ha Jlpy)KecTBOTO BK/OYBAT MapuUYHM CPeAcTBa Mo
pa3snnawartenHu CMeTKM B baHKK B pasmep Ha 2 432 xua. nB.. (2022 r.: 5 024 xun. ns.)

Hsama anxBoHocHM ¢mnHaHcoBM nacmem Kbm 31.03.2023 r.
Cnpasednausu cmoliHocmu

CnpaBeg/siMBaTa CTOMHOCT HaM-06L0 NpeacTaBasBa CymaTa, 3a KOATO eAMH aKTUB MOXe Aa bbae
pasMeHeH WAM eaHO 3afdb/iXeHue Aa 6bAe M3NNaTeHO NPW HOPMA/IHM YCAOBMA Ha CAENKaTa Mexay
HEe3aBMUCUMM, Xenaewm n MHGOPMUPaHN KOHTPareHTu.

MpuTeskaBaHuTe OT [pyKecTBOTO (GUHAHCOBM aKTMBM Ca OCHOBHO TbPrOBCKM B3eMaHuUA W
Ha/INYHOCTM NO Pa3nNNaWaTe/IHN CMETKM B BaHKM, Nopaam KOeTo ce npuema, Yye banaHcoBaTa MM CTOMHOCT
e NpubaN3MUTeNHO paBHa Ha TAXHaTa cnpaseainBa CTOMHOCT. MputeskasaHuTe oT [py»KecTtBoTo pUHAHCOBK
nacveu MpeacTaBaAABaT OCHOBHO 3e€MM W TbProBCKM 3aQb/IKEHWA, Mopaau KoeTo ce npuema, ue

6anaHcoBaTa MM CTOMHOCT € I'IpM6/'|M3MTEJ1HO paBHa Ha TAXHATa cnpaBea/inBa CTOMHOCT.

26. YCNOBHU SAABNKEHUA U AHTAKUMEHTHU

Kbm 31.03.2023 r. lpy*KecTBOTO HAMA NOETU aHFaXXMMEHTU, NMOPaAN KOETO He AeKknapupame Cymm

3a YCNOBHU 3a4b/IXKEHUA N aHTAXKUMEHTHN.
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27. CbbUTUA CNEQ AATATA HA BAJIAHCA

3a nepunoaa cnea aatarta, KbM KOATO € CbCTaBeH d)VIHaHCOBMFIT OTYeT, HE Ca HAaCTbNU/IN Ba*KHU VI/MHM
3Ha4YUTENHN 3a ,CI,EVIHOCTTa Ha [pyXecTBOTO HeKopUrmpaLim C'b6MTMFI, HEeonoBeCTABAHETO Ha KOMUTO, 6u

NOB/IUANO 3a BAPHOTO N 4eCTHO npeAacTtaBAHE Ha d)MHaHCOBVITe oTyeTun.

OENCTBALLIO NPEANPUATUE

PbKOBOACTBOTO Ha [py*KeCcTBOTO cuMTa, Ye NpeanpuaTUETO e AeNCTBaLLO U LWe OCTaHe AelcTBalLo,

HAMa N1aHOBE N HamMmepeHNA 3a NpeyCcTaHOBABAHE Ha AEVIHOCTTa.

N3nbaHUTENEH AUpEKTOp: CobcTasuren:

M. KecapoBcku B. Bbnesa
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