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OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, ENK: 828013698

Cbae6bHa peructpauma ¢.4.1123/1993 Ha COC, enuceaHe B TP kbm AB 20080221165346

Kbm 30.06.2023 r.

banaHcoBM nepa

AKTUBU

A. HETEKYLLU AKTUBU
MMOTH, MaWNHK, CbOpPbXKEHMA U 0bopyaBaHe

OBLLLO 3A PA3AEN "A. HETEKYLLU AKTUBKN" :
b. TEKYLLUN AKTUBU
MaTepuanHu 3anacu
TbProBCKU U ApYrv B3EMaHUSA
MapuyHK cpeacTsa

OBLLO 3A PASAEN "Bb. TEKYLLU AKTUBN":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBEH Kanutan
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a TekyLwma nepmnos
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLUUX NACUBU
MacnBM NO OTCPOYEHU AaHDBLMU
®PurHaHcMpaHua
MeHCMOHHM 3aAbKEHUA KbM NepcoHana
OBLLO 3A PA3AEN "B. HETEKYLLU NACUBU":
B. TEKYLLUU NACUBU
TekyLa YacT oT GMHaAHCUpaHUA
TbProBCKU U APYTU 3a4bAXKEHUA
3aabNKEHNA KbM NepcoHana
ObaKumn TekyLm aaHbLm
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
ObLL O NACHUBU:

ObLWO COBCTBEH KAMUTAJ1 U NACUBMU :
fara: 27.07.2023 r.

U3n. gupekrop:

M. KecapoBcku

MNpuno
KeHue

Ne

1,2

10
11
12

MpunoxeHusaTa Ha cTpaHuum oT 8 4,0 37 ca HepasgaenHa YacT oT PUHAHCOBUA OTUET

FopuHaTa, FoauHaTa,

3aBbpLUBALLA Ha 3aBbpLUBALLA Ha

30.06.2023 31.12.2022

(xun. n..) (xun. n..)

9315 8 069

9315 8 069

8500 8093

3234 3653

2561 5024

14 295 16 770

23610 24 839

515 515

20 188 20 188

200 (236)

-334 951

20 569 21418

119 119

3 4

1128 1128

1250 1251

4 8

1432 1585

293 486

62 91

1791 2170

3041 3421

23610 24 839

Cobcrasuren:

B. Bbnesa



OTYET 3A NEYAJIBATA U 3ATYBATA U AIPYTUA BCEOBXBATEH A0OX0O/4

Ha "®A3EPNIEC"AL, rp. Cunucrpa, EUK: 828013698

CvaebHa peructpauymsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a rogmMHarta , 3asbpLuBaiya Ha 30 toHu 2023

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Adpyrn pasxoan

YBenunyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHoCT:
MNeuan6a (3aryba)ot onepatMBHaTa geMHOCT
®urHaHcoBM Npuxoam (pasxoam)

MNeuan6a (3ary6a) npegu obnaraHe ¢ gaHbLUMU
Pasxoam 3a AaHbUM OT nevanbara

HetHa neuyanba (3aryb6a) 3a nepuoaa

Opyru BceobxBaTHU goxoau

MocneaBalyym OLEHKM Ha NEHCUMOHHN GOHA0BE
Opyrv goxoam
06w, apyru BceobxBaTHU aoxoau:

BceobxBaTteH goxoa, o060

Oarta: 27.07.2023 r.
U3n. aupekrop:

M. KecapoBcku

MpunoxeHusaTa Ha cTpaHuum oT 8 A0 37 ca HepasgaenHa YacT oT PUHAHCOBUA OTYET

MpunoxxeHune
Ne

14
15

16
17

18

20
19

21

22

CocraBurten:

2023 2022
(xun.n6.) (xun.n8.)
7 885 13 562
1145 1440
9030 15 002
-7 347 -7730
-958 -1390
-2283 -3116
-455 -322
-237 -255
-129 -118
2 057 -614
-9 352 -13 545
-322 1457
-12 -8
-334 1449
-334 1449
-334 1449
B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CbvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

Kbm 30.06.2023 r.

NAPUYHU NOTOLU

A. MAPUYHM NMOTOLM OT ONEPATUBHA AEMHOCT
MocTbnNeHns OT KNNEHTHU
MnawaHma Ha AocTaBYMLM

MnawaHuna, cCBbpP3aHK C NepcoHan

MnawaHna/nocTbnaeHns, cBbp3aHm ¢ GUHAHCOBU aKTUBK, AbPXKaHU C Len

Tbprosms
baHKOBM TaKcH

KypcoBu pasnukm

MnateHn/Bb3cTaHOBEHU AaHbLM 63 KopnopaTUBeH AaHbK
Apyrv

HETEH NAPUYEH NOTOK OT ONEPATUBHA AEMHOCT (A):

6. NAPUYHM NOTOLM OT UHBECTULIMOHHA AEAHOCT
MoOKynKa Ha AbAroTpaliHW akTUBK

MocTbnneHus oT npoaaxkba Ha AbArOTPaNHM aKTUBK

HETEH NAPUYEH NOTOK OT MHBECTULLMOHHA AEWHOCT (B):

B. MAPUYHM NOTOLM OT PUHAHCOBA AEMHOCT

N3nnateHn guBmnaeHTm

Opyrv nnawaHua ot duHaHcoBa AeHOCT

HETEH NAPUYEH NOTOK OT ®UHAHCOBA AEWUHOCT (B):

r. USMEHEHUA HA NAPUYHUTE CPEACTBA MNMPE3 NEPUOAA (A+B+B):
A. NAPUYHU CPEACTBA B HAYAJIOTO HA NEPUOOA

E. NTAPUYHU CPEACTBA B KPAA HA NEPUOOA

[ara: 27.07.2023 r.
U3n. aupekrop:

M. KecapoBcku

2023 2022
(xun. n..) (xun. n..)
8087 14 428
-9352 -8 869
-878 -2 683
-6 7
2062 961
-2152 -114
-2239 3730
-250
23
-227
-12
0 -12
-2 466 3726
5023 7574
2557 11300
CocraBurten:
B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLUM OT 8 A0 37 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KANMUTAJIA
Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346
Kbm 30.06.2023 r.

Ochosen Peseps oT Nevan6n/ 0O6wo
AKUMOHe O6wu Opyrn
nocneasawm cobcTBEH

PeH OLLeHKM pesepeu pesepeu 3ary6 KanuTan
NMOKA3ATE/IU KanuTan L aryébm
Canpo Kbm 1 aHyapu 2022 r. 515 260 515 19413 715 21418
06w, BceobxBaTeH goxoa 3a
rogMHaTa
-®uHaHcoB pesynTaTt
-Opyr1 usmeHeHuA
PasnpepeneHune Ha oUBUAEHTH
Canpo kbm 31 gekemspu 2022 r. 515 260 515 19413 715 21418
MNpomeHu B cob6CcTBEHUA KanuTan
3a 2023 roauHa
06w, BceobxBaTeH aoxoa 3a
roguHaTa, B T. u:
- ®duHaHcoB pe3ynTaT -334
- Opyrv nsmeHeHua
PasnpeneneHue 3a AMBNAEHTH -515 -515
Canpgo Kbm 30 oHK 2023 1. 515 260 515 19413 200 20569
Dara: 27.07.2023 r.
Usn. pupekTop: CobcraButen:

M. KecapoBcku B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLUM OT 8 A0 37 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



1. KopnopatusHa uHdopmaumsa

,PA3EPMIEC” Al e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy»KecTBOTO e CbC cefanulle U afpec Ha

ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,

pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [JpysKecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpasaeHue

Kbm 30 toHn 2023 r. pa3npegeneHmneTo Ha akUMOHEPHUA KanuTan Ha [lpy»KecTBOTO e KaKTo c/eBa:

OcHoBeH kanutan kbM 30.06.2023 r. - 060 515000 100.00

11 110520242 Bb3PAXXOAHE KACUC OO[ 7 0.00
2| 118006638/ ®A3EPUHBECT A 301750 58.59
3| 130823204/ MIXKNTAN ENEKTPOHWKC EOO[ 15 0.00
4 131477292LIEHTHP 3A NHOBATMBHO PA3BUTUVE EOO[ 1 0.00
5 40534040[TEKCUM BAHK A 2382 0.46
6] 121273188KANMAH AL} 376 0.07
7| 130337234"ArEHLMA 3A MHBECTULIMMU N KOHCYNTALUWUAN"ALI25 0.00
8 130438809|AM® "LIKB-CUNA" 16849 3.27
9 130480645)YMN® "LIKB-CUNA" 17734 3.44
10,  130669286/A0POHA EOOQ 1346 0.26
11| 131163861)YHVBEPCAIEH NEHCWOHEH ®OHO-BbAELLE 4609 0.89
12| 13118747406 AIBAHC MHBECT 635 0.12
13| 1312296670 KANMAH KANTAN 8165 1.59
14| 131500620{0¢ "ACK BANTAHC" 4521 0.88
15 131569986{1¢ [ICK PACTEX 8820 1.71
16| 13157211406 KANMAH MAKC 13500 2.62
17 141704|LEO OVERSEAS LTD 10919 212
18] 1481398471 KYECT BMXbH 300 0.06
19| 148139861|1d MPANM ACETC 173 0.03
20 175014820,0¢ "KOHKOPI ®OHA-2 AKLIK" 1500 0.29
21| 175064530/CEJIEKT PETMOHAN 786 0.15
22| 175158314 0¢ "TEKCM BBITTAPAA" 1000 0.19
23| 17518838909 NPOSNT 179 0.03
24 175203663MbPMBI1 EBP EOOA 30 0.01




25/ 1752836380 LIKE NNOEP 28 0.01
26| 175373078 0% AKTVBA BUCOKOLOXOAEH ®OH[ 157 0.03
27| 175554107|YN® NEHCUOHHOOCUIYPUTENEH MHCTUTYT (17570 3.41
28|  175554114|NMN® NEHCUOHHOOCUTYPUTENEH MHCTUTYT 1692 0.33
29| 175875294/0¢ KATMAH ®UKC 467 0.09
30 177037941 0% ENAHA BBITTAPUA 900 0.17
31| 203957495 BUTA-BIA 2008 OO 200 0.04
32|  26634804|0ENTTA KOHCTPYKT EOOA 779 0.15
33| 828069921|MCTBbP NHBECT Al 61 0.01
34|  831447150|LEHTPAITHA KOOMEPATBHA BAHKA - All 9011 1.75

®usnyeckn

nuua - 803

aKLMOHepu 88513 17.19

»PA3EP/IEC” Al uma egHOCTENEHHA CUCTEMA HA ynpasaeHne cbC CbBET HAa AMPEKTOPUTE B CbCTAB:

e  Munko Xpuctos KecapoBcku
e AHTOH JltobeHoB Tynes

e UBaH MaHonos Togopos
[pyxecTBoTO ce npeactasnasa oT Mmnako Xpuctos KecapoBcKu.

Kbm 30.06.2023 r. cpegHO cnncbyeH 6poin Ha nepcoHana B [pyxectBoTo — 213 paboTHUUM U

cnyxutenn (2022 r. — 216 paboTHULM U CNyRUTENN).

1.1. Mpedmem Ha deliHocm

MNpeaMeTbT Ha AeMHOCT Ha Apy»KecTBoTO npe3 2023 r. BKAKOYBA C/IeAHUTE BUAOBE OMNEpaLmUn u

cOoeNKu:

¢ [Ipon3BOACTBO Ha AbPBECHO-BNAKHECTW N10YU, KOMOUHUPAHU OMAKOBKM
e Yenyrm
o Tbprosua ¢ U34eNATA B CTPaHATa U YyKOMHaA

® ABTOTPAHCNOPTHU YCAYTU U APYTU

1.2. Cmpykmypa Ha Apyxcecmseomo

,PA3EPJIEC” ALl HAMa Pa3KPUTK KOHOBE M NPeaCTaBUTENCTBA.

®dUHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYET Ha NpeanpUATHETO.

Il. ba3a 3a usroreAHe Ha GUHAHCOBUTE OTYETU U NPUJIOKEHU CbLLECTBEHU

c4yeTOoBOAHU NOZIUTUKMUA.

1. basa 3a u3rotBaHe Ha (bMHaHCOBMﬂ oTyeTr




L pyKecTBOTO BOAN TEKYLLOTO CM CHETOBOACTBO U M3roTBsi GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
W3NCKBAHMATA Ha 6B/IFAPCKOTO, TbProBCKO M CHETOBOAHO 3aKOHOAATE/ICTBO.

CbrnacHo 3akoHa 3a c4eToBOACTBOTO, B cnna ot 01 aHyapu 2016 r., MexayHapoaHUTE CHETOBOAHMU
craHgaptv (MCC), npueTu 3a npunoxeHue ot KomucusaTa Ha EBponeiickua cbios, 6Axa 3a4b/KUTENHM 3a
npeanpuATUA, YNUTO NPEXBbPAMMMU LEHHU KHMXKA ca OOMYyCHaTU 32 TbProBMA HA peryivpaH nasap B
AbpKaBa-yneHka Ha EC. C usmeHeHMATa B 3aKOHa 3a CYETOBOACTBOTO, Nyb6auMKysaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHOBaHMe 4. 34, an. 2 oT 3aKOHA 3a CYETOBOACTBOTO, MHAVUBUAYA/THUTE OTYETU Ha
npeanpuUATUATA, YUMTO NPEXBBPIUMMU LLEHHM KHUXKA Ca AOMYCHATU 33 TbProBMA HAa peryavMpaH nasap B
ObpyKaBa-yneHka Ha EC, morat aa 6baart usroreaHM Ha 6asa HCC. B cboTBeTCcTBME C U3MEHEHMATA B
3aKoHa 3a cYeTOBOACTBOTO, [py»KecTBoTo npue 6a3a 3a U3roTBaHe Ha pUHAHCOBMTE My oT4eTu 3a 2018 T.
pa ca HCC.

CbrnacHo mameHeHuATa B 3aKoHa 3a cyeToBOACTBO, B cuna ot 07.05.2019 r., [dpyKecTtBoTo €
3a4b/XKEHO Aa u3rotBa GMHAHCOBUTE CUM OTYETU Ha Oasa MerAyHapoaHUTE CYETOBOAHWU CTaHAAPTU
(MCC), npuetu 3a npunoxkeHune ot KomucusTta Ha EBponerickus cbtos.

HacTtoAwmAT rogmweH oTyeT € M3roTBeH B CboTBeTcTBME C MexayHapoaHuTe CTaHA4apTM 3a
¢durHaHcoBo otunTaHe (MCAPO), npuetn ot EBponelickma cbto3 (EC) ¢ obwonpnetoto HaMMeHOBaHUE Ha
pamkaTa ¢ obwo npegHasHayeHMe — cYeTOBOAHa 6a3a, eKBMBAZIEHTHO Ha AedUMHMLMATA Ha PaMKaTa,
BbBegeHa B nap. 1, T. 8 oT JonbaHUTENHUTe pasnopesbu Ha 3aKOHa 3a CY4ETOBOACTBOTO ,,MerKAyHapOoAHM

cyeToBOAHM cTaHaapTM” (MCC).

2. MprnoKeHU CbLLEeCTBEHU CHETOBOAHU NOUTUKN

2.1. lpomeHuU 8 c4eMOBOAHAMA NOAUMUKA U 2peWKU

MpeacTaBAHETO Ha GMHAHCOB OTYET CbrnacHo MexayHapoaHUTe CcTaHAApPTU 33 GUHAHCOBM OTYETH,
M3MCKBA PBKOBOACTBOTO A3 HanpaBu Hal-4o06puv NpubAU3UTENHU OLEHKM, HAYUCNEHMS U PasyMHO
060CHOBAHM NPea/IoKEHMUA, KOUTO OKa3BaT ePeKT BbPXY OTYETEHUTE CTOMHOCTU Ha aKTMBUTE U MACUBUTE,
Ha NPUXOAUTE M Pa3XxoamTe U Ha ONOBECTABAHETO HAa YC/I0BHU B3eMaHMA M 3a4b/KEHMSA KbM gaTaTa Ha
oTyeTa. Tean NPUOUANUIUTENHN OLEHKWU, HAYMUCAEHUA U NPEANOKEHMA Ca OCHOBaHM Ha WMHpopmaumAaTa,
KOATO € Ha/MYyHa KbM AaTtaTa Ha GpUHAHCOBMA OTYET, Nopaau Koeto HbaelinTe GaKTUUYECKM pesynTaTu
6uxa mornm ga 6baaTt pasiMUHKM OT TAX (KaTo B ycnoBuMA Ha GMHAHCOBA KpU3a HECUrypHOCTUTE ca Mo-
3HaunTenHu). ObeKTUTe, KOUTO NpeanosiaraT No-BMCOKa CTeneH Ha Cy6eKTUBHA NpeLeHKa UM CNOXKHOCT,
WU KbAETO NpeasoXKeHnaTa U NpubansUTeNHNTE CHeTOBOAHU OLEHKM Ca CbLLECTBEHM 3a GpMHaAHCOBUA

oT4yeT, ca onosecTeHu B MpunoxkeHne Ne 2.23.

2.2. KoHconudupaH omyem Ha [pyxecmeomo

[Opy»KecTBoTO € AbliepHo Ha ,,®ASEPUHBECT” ALl (malikaTa) U He M3roTBA KOHCO/IMAMPAH OTYeT 3a
2023 r., cbrnacHo MC®O.

2.3. CpasHuUMenHu 0aHHU

[py*ecTBOTO NpeacTaBA CpaBHUTENHA UHPOPMaUMA B TO3M GMHAHCOB OTYET 3a efHa NpeaxoaHa
rogvHa (nepvoga).
Korato e HeobxoauMma, CpaBHUTENHUTE JaHHM Cce peknacuduumpaT, 3a Aa ce MoCTUrHe

CbNOCTaBMMOCT CNPAMO NMPOMEHU B NpeCTaBAHETO Ha TeKyLWaTa roamnHa.

2.4. PDYHKUUOHANHA 8aa1ymMa U Npu3HAasaHe Ha Kypcoeu pasauKku
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dyHKUMOHANHATa M OTYETHa Ba/syTa Ha npeacTaBaHe Ha [pysKectBoTo e 6barapckuat nes. C
BbBEXKAAHETO Ha eBPOTO KaTo odMLUmManHo BanyTa Ha EBponeiickus cblo3, cboTHolweHMeTo e BGN 1.95583:
EUR 1.

EdeKTnTe OT KypcoBUTE Pas/iMKK, CBbP3aHM C YPEXKAAHETO Ha CAE/KN B YyKAecTpaHHa BaayTa Mau
OTUMTAHETO Ha CAENKM B YyKAECTpaHHa BanyTa MO KypcoBe, KOMTO Ca PasfiMyHM OT Te3n, Mo KOWUTO
MbpBOHaYaNHO ca 6MAM MNpM3HATM ce TpeTMpeT KaTo TeKyliM MpuxXoaM W pasxoguM B OT4eTa 3a

BCEOBXBATHMA OOXOA,.

2.5. Mpuxodu

MpuxoanTe B [py*KECTBOTO ce NpM3HaBaT Ha 6a3a NPUHULMNG 338 HAYUCAABAHE M A0 CTeNeHTa, A0
KOSITO CTOMAHCKMTE U3roam ce npugobmsat ot [py*KecTBoTO U AOKO/IKOTO NPUXOAMTE MOraT HaZeKaHO Aa
ce U3mepsT.

LpyKecTBoTO 0TYMTA TEKYLWLO NpuxoamTe oT obmyaliHaTa AeUHOCT No BUA0BE AeMHOCTU.

MNpu3HaBaHETO Ha NPUXOAUTE Ce M3BBLPLUBA NPW CNa3BaHe Ha NpueTaTa CYETOBOAHA MOJIMTUKA 33
cnefHVTE BUAOBE NPUXOaun:

o [Mpuxogm oT NpoAaxKba Ha CTOKM, NPOAYKLMA U APYTU aKTUBU - NPUXOAUTE Ce NPU3HABAT, KOoraTo
BCMYKM CbLLECTBEHWN PUCKOBE M N0JI3N OT COBCTBEHOCTTA Ha CTOKUTE NpemMMHaBaT KbM KynyBauya.

e MlpM M3BbPLIBAHE Ha KPOTKOCPOYHWM YCAYrM — MpPU 3aBbpPLIBaHE Ha CbOTBETHATa ycayra M
npuemaHe Ha paboTaTa OT K/IMEHTa.

o [pu 4bArOCPOYHM yCayrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUEeH LOroBOp.

Mpu npeaocTaBAHETO Ha YCAYr1, NPUXoamuTe ce NPM3HaBaT, OTYMTANKM eTana Ha 3aBbPLIEHOCT Ha
cAenkaTa Kbm AataTta Ha banaHca, ako To3u eTan moXKe Aa 6bae HagexaAHO U3MEepPEeH, KaKTo M pasxoauTte
M3BbPLUEHM MO cAeNKaTa U pa3xoamTe 3a NPUKAOYBaHeTO K. ETanbT Ha 3aBbplueH AOroBop ce onpeaens
Ha 6asa Ha npueTMTe KbM JataTa Ha M3roTBAHE Ha OT4YeTa M3MbAHEHM pPaboTM M CbOTBETHaTa

nponopunoHaiHa YacCT Ha HanpaBeHUTe pa3xoau.

e MpuxoamTe OT Haemu Ha BpemeBa 6a3a 3a CPOKa Ha [0rosopa.

e MpuxoanM OT AUXBM — MPU3HABAHETO Ha /IMXBUTE 3a NPMXOJ Ce M3BbplBa NO MeToda Ha
edeKTnBHaTa NXBa

e Bb3HarpaxieHusa 3a npasa — Ha 6asa Ha NPUMHALMNE Ha HAYMCAABAHETO, CbrAacHO
CbAbPMKaHMETO Ha CbOTBETHOTO CNopasyMeHue.

o anXOAM OT ANBULOEHTU — NPU YCTAaHOBABAHE NpPaBaTa 3a NMNO/1y4aBaHETO UM.

anXOAMTE Ce OTYUTAT Ha NpuHUUMNAG Ha TeEKYWO HayvncnAasaHe. OueHaBaT ce no cnpaseasneata

CTOMHOCT Ha MOAYYEeHOTO UM NOAJIEXKaLLo Ha Noay4YaBaHe.
2.6. Pazxodu

[py*KecTBOTO OTUMTA TEKYLLO Pa3XxoamMTe CU 33 AEMHOCTTa MO MKOHOMUYECKU eNEMEHTU U Cies ToBa
OTHacA No GYHKLUMOHANHO NpeaHa3HayeHue ¢ uen GopmupaHe pasmepa Ha pasxogmTe No HanpaBAEHUA U
AenHoctu. Mpu3HaBaHETO Ha pPasxoAWTe 3a Pa3Xxog, 3@ TEKYLMA Nepuos ce M3BbPLUBA MPU HauMCNABaHE
Ha CbOTBETCTBALUMTE UM NPUXOAM.

PasxoauTe B [IpyKecTBOTO Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa nNpuHUMNUTE
Ha HauMCNABAHE U CbNOCTaBUMOCT.

PasxoauTe 3a 6baelum nepmoam ce oTnaraT 3a NpM3HaBaHe KaTo TeKyLM pasxoaum 3a nepuoga, npes
KOWTO 40roBOPUTE, 38 KOMTO Ce OTHACAT, Ce U3Mb/HABAT.

®PUHAHCOBU NPUXOAU U Pa3XoaU B OTYETa 33 BCeOobXBaTHMUA A0X0A4 Ce CbCTOAT OT IMXBEHU NpUXoan 1

pa3xoaun, CBbpP3aHM C NpenocCtaBeHn M NONYyYHEeHU 3aeMU, KaKTO U TaKCU U OPYyrU MPEeKun pas3xoaun no

KpeauTtn n 6aHKoBM rapaHumn 1 Kypcosu passinku1 OT BaJlyTHK onepauuu.
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MPUHUMNDBT HA HAuMC/IeHUe ce OTHacA A0 GMHAHCOBMTE pasxoan U GUHAHCOBMTE MPUXOAM, TaKa
KaKTO ce OTHacA A0 BCMYKM APYrM KOMMOHEHTM Ha OTYeTa 3a npuxoauTe U pasxoguTe. Te BK/AOYBAT M

BCUYKMN 0663LI,eHKVI Ha (I)VIHaHCOBVI aAKTUBMN.

2.7. Umomu, mawuHu u obopyosaHe

MmoTute, malwimHuTe N obopyaBaHeTo (AbAroTpariHMTE mMaTepuasHU aKTMBM) ca NpeacTaBeHu B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME MO Ce6eCTOMHOCT HamMaNeHa € HaTpynaHaTa aMopTM3auns un 3arybure
oT obeslUeHKa, C U3KAOYEHME Ha 3emuTe U crpaguTe npuaobutn ao 01.01.2003 r. 3emn M crpaam
npuaobutn npean 01.01.2003 r. ca npeacTaBeHM NO MNPeOLLEHEHA A0 TAXHATa CnpaBeasiMBa CTOMHOCT,
HamasieHa C HaTpynaHUTe aMmopTU3aLLMK 1 3arybm ot obesueHKa. 3emsTa He ce amopTU3npa.

MpeoyeHeHama (crnpasedausa) cmoliHOCM Ha UMOTUTE e onpeaesieHa OT HE3aBUCUMM OLLEHUTENN
kbm 01.01.2003 r., BbB Bpb3ka C NpemMuHaBaHe Kbm MC®PO. HatpynaHaTa Kbm pataTa Ha OUEHKa
aMopTM3aumMAa e m3nmcaHa. AKO HaTpynaHata amMopTU3auMA e HeJoCTaTbYyHa € HanpaBeHa KOopeKuusa B

OTYEeTHaTa CTOMHOCT Ha aKTUBUTE 338 CMETKA Ha NPeoLEeHbYHNA pe3eps.
lMvpeoHavanHo oyeHasaHe

KaTo MOTK, MaLIMHU N CbOPDBKEHNA Ce OTYMTAT aKTUBU, KOMTO OTFrOBapAT Ha KpuTepunte Ha MCC
16 » nmaTt cToMHOCT nNpu NpuaobreaHeTo paBHa WMAM no-Bucota oT 700 nesa. AKTMBUTE, KOMTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEeHATa Ce OTYMTAT KaTo TEKyWM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOTBETCTBME C 0406peHaTa cyeToBOAHA NOAUTUKA. BCeKM MMOT, MalMHa UM CbOPBXKEHUE Ce OLEHABA
npu npuagobmusaHeTo My No UeHa Ha NpuaobrBaHe onpefeneHa B CbOTBETCTBUE C M3UCKBAHMATA Ha MCC
16.

Mpy nbpaBoHa4YanHO NpuaobMBaHe Ha MMOTUTE, MaLIMHWUTE M 0BOpPyABAHETO Ce OuUEeHABAT No
cebecToMHOCT, KOATO BKAIOYBA MOKYNHaTa LeHa, MUTHUYECKUTE TaKCU U BCUYKM OPYrU NPEKU pasxoau,
HeobxoaMMU 3a NpuBeXaaHe Ha akTMBa B paboTHO cbeTosAHMe. [TpeknTe pa3xoam OCHOBHO ca: pa3xoam 3a
NoAroToBKa Ha ob6eKTa, pasxoAM 3a MbpBOHAYanHa [OCTaBKa M 06paboTKa, pasxoauTe 3a MOHTaX,

pasxoAm 3a XOHOPapPW Ha IMLA, CBbP3aHU C NPOEKTa, HEMPU3HAT AaHbYeH KpeauT u ap.
Mocnedeaujo oyeHsAsaHe

M36paHuaT oT [pyxecTBoTo noaxos 3a nocneasalla 6anaHcoBa OLEHKA Ha UMOTUTE, MalLUHUTE,
CbOpbKEHUATa U obopyaBaHeTo e moaena Ha cebectoMHocT no MCC 16 — cebecToMHOCT, HamaneHa ¢

Ha4yncneHnTe amopTmsaunmn n eBseHTyaiHa 06€3LI,EHKa.

Memod Ha amopmu3ayus

[pyKecTBOTO M3M0A3BaA IMHEEH METOA Ha aMOpPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyaBaHETO
(AbnroTpaiiHM maTepuanHn aktnen). OCTaTbUYHUAT NONE3EH KUBOT 33 3EMU U Crpagmn No OTAENHU aKTUBU
onpeaeneH ot HesasBncum oueHutTen Kbm 01.01.2003 r. OcpegHEHUAT NOJIE3EH XMBOT MO FPYnn aKTUBM e

KaKTo cneasa:

e Crpagu -0oTr25r.po50r.
e MawwnHn n obopyasaHe -ot5r.g4o15rT.
e ApTOMOBUAM -ot10r.po15r.
o CbopbrKeHuA -25r.

e KomnioTpu -oT2r.go5r.

e TpaHcnopTHu cpeactea  -12.5T.

e  CTONAHCKM UHBEHTAp -15r.
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OI'Ipe,EI,EIIEHMTe CPpOKOBE€ Ha nosne3eH XMUBOT Ha ,D,'bﬂFOTpaVIHMTe MaTepunanHn akTuBU ce npernexkaat
B KpaA Ha BCEKM OTHETEH nepuoa. E¢EKTbT OT NPOMEHUTE B CHETOBOOHUTE I'IpM6}'IVI3MTe}'IHM OUEHKMN ce

npuU3HaBa OT Bb3MOXHO Hall-paHHMA 6baell, nepuoa.
Mocnedsawu pasxoou

PasxoamuTe 3a pemMOHTM W MOAAPDBKKA Ce MpM3HaBaT 3a TeKylWwM B nepuoda, npes KOMTo ca
HanpaseHW. M3BbpLUEHN NocaeaBaliy Pa3xoam, CBbP3aHM C MMOTU, MalWHKU U obopyaBaHe, KOUTO UMaT
XapakTep Ha MoaMAHa Ha onpeaeneHW Bb3NOBM YacTM W arperatv WAM Ha MPEYCTPOMCTBO M
PEKOHCTPYKLUMA Ce KanuTanmsmpaT Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB W Ce Npepasriexaa
OCTaTb4YHMA MYy MONE3EH KMBOT KbM AaTaTa Ha KanuTanusauma. CblueBpeMeHHO, HeamopTM3npaHaTa YacT
Ha 3aMeHeHWTe KOMMOHEeHTM ce m3nucea oT 6HanaHcoBaTa CTOMHOCT Ha aKTUBUTE M Ce MpuU3HaBa B

TEKyLMTe pasxoam 3a nepuoaa Ha npeycTponcTeoTo.
Obe3yeHKa HaO akmueu

banaHcoBMTE CTOMHOCTM Ha AbLATOTPaMHMTE MaTepuanHU akTMBM MNoAJseaT Ha nperneq 3a
obe3ueHKa, Korato ca Hanuue cbbuTuA MAM NpomeHM B obBCTOATeNCTBaTa, KOMTO MOKasBaT, ue
6anaHcoBaTa CTOMHOCT 61 mMorfna Aa ce OTAM4YaBa TPalHO OT Bb3CTaHOBUTE/NHATa MM CTOMHOCT. AKO ca
HanuuUe TakMBa MHAMKATOPW, Ye NpUbUAM3TeNnHo onpeaeneHaTa Bb3CTaHOBMTEHA CTOMHOCT € NOo-HUCKa
OT TAxHaTa 6anaHcoBa CTOMHOCT, TO NocnedHaTa Ce KopurMpa A0 Bb3CTaHOBMTE/NHATa CTOMHOCT Ha
aKkTMeBuTe. Bb3cTaHOBMMATa CTOMHOCT Ha AbATOTPAMHWTE MaTepUasHM aKTUBM € NO-BUCOKa OT AgeTe:
cnpaseanuBa cToMHOCT 6e3 pasxoau 3a npogdaxba uam cToiiHocT B ynotpeba. 3a onpeaensiHeTo Ha
CTOMHOCTTa B ynoTpeba Ha aKTUBUTE, ObAelunTe NapuYHM NoTOLM Ce AUCKOHTUMPAT A0 TAXHATA HACTOALLA
CTOMHOCT, KaTo ce npunara AWCKOHTOB GaKTop npeau AaHblM, KOWTO OTpasABa TeKylWuTe nasapHu
YCN0BUA U OLEHKa Ha BpemeBaTa CTOMHOCT Ha MapuTe U pucKoseTe creuednyHN 33 CbOTBETHUA aKTMB.
3arybuTte ot o6esLeHKa ce OTYMTaT B OTYETa 33 BCEOOXBATHMA AOXOA.

BbanaHcoBaTa CTOMHOCT Ha AadeH MMOT, MallMHa, CbOpb)KeHne u obopyasaHe ce OTNMCBa Npwu
ocBoborkaaBaHe OT akTMBa. Mevyanbata mam 3arybaTa, Bb3HWKBALLA OT OTMNMCBAHETO HAa MMOT, MaLUUHA,

CbOpbXKEHUE NN o6opyp,BaHe Ce BKNIK04YBAT B OTHETA 3a 40X04MUTe, KOrato akthBa ce otTnuule.

2.8. Hemekywu HemamepuasaHU aKmusu

KaTo HemaTepuanHUTE aKTMBM Ce OTYMTAT aKTMBWU, KOWUTO OTroBapAT Ha onpeaeseHMeTo 3a
HemaTepuaneH akKTuB M OTroBapAT Ha KpUTepuute 3a OTYUTaHE Ha HEMATEPUAZTHU aKTUBU d)oprv\ynmpaHM
8 MCC 38.

MbpBOHAYaNHO HemaTepuasHUTE aKTUBM Ce OTYMTaT Mo LieHa Ha npuaobusaHe. HemaTepunanHuTe
aKTMBM Ce OoT4mMTaT ciead npuaobusaHeTo No cebecToMHOCT HamaseHa C HaTpynaHata amopTu3auusa u
HaTpynaHu 3arybu ot obesueHKa.

HemaTtepuanHUTe akTUBK, KOMTO NOANEXKaT Ha aMopPTU3aLIMA ce aMopPTU3MPaT MO MHENHUA MeToA,
3a CpoKa Ha onpeaeneHus nNoaeseH KMBoT.

AMoOpTU3aUMATa 3aNo4Ba, KOraTo aKTMBBLT € Ha Pa3no/oXKeHWe 3a No3BaHe, T. €., KOrato Tol e Ha
MACTOTO M B CbCTOSIHMETO, HeobxoauMo 3a CnocobHOCTTa My Aa paboTu MO HAuMH, O4YaKBaH oOT
PbKOBOACTBOTO. AMOPTM3aLMATA Ce NPeKpaTABa Ha AaTaTa, Ha KOATO e OTnucaH.

CpefHMAT NOJe3eH KMBOT B FOAUHU M amopTM3aumMuTe 3a AaHbYHM LEeNU 33 OCHOBHWUTE rpymnu

AMOPTUSUPYEMU HEMATEPUATTHUN aKTUBU € KaKTO cneaBa:

Fpyna froanHun AmopTu3auum 3a AaHbYHHU
uenu B %

MporpamHu NpoayKTH 2 50

CepTtndpukatm no NCO 2
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AKTMBM, KOMTO MMaT HeonpedeneH NOME3eH KMBOT He ce amMopTM3MpaT, a ce nposepsaBaT 3a
obe3ueHKa Ha rogumiuHa 6a3a. AKTMBU, KOMTO Ce aMOpPTM3UPAT Ce NperiexKaaT 3a Haimume Ha obesLeHKa,
Korato ca Ha /iMue cbbutMa MAM Mma npomsaHa B obcTosATescTBaTa, NoACKasBaluu, ye 6anaHcosaTa
CTOMHOCT Ha aKTMBUTE He e Bb3CcTaHOBMMa. 3a 3aryba oT obesleHKa ce Mpu3HaBa cymarta, C KoATo
6anaHcoBaTa CTOMHOCT HaAXBbP/A Bb3CTaHOBMMaTa. Bb3cTaHOBMMAaTa CTOMHOCT e NO-BMCOKaTa OT HeTHaTa
npoAarkHa CTOMHOCT 1 CTOMHOCTTa B ynoTpeba. 3a Aa ce onpenenu CToMHoCTTa B ynotpeba, akTMBuUTE ce
rpynuMpat B HaW-MaNKUTE Bb3MOMHM PasrpaHUYMMM  eauHUUM, TFeHepupawM napuyHKM  NoTouu.
HedMHAHCOBM aKTUBM C U3KAIOYEHME Ha MOJIOKUTENHA PenyTaums, KOUTO noajaexar Ha obesleHKa ce

nposepABaT 3a €BEHTYA/IHO Bb3CTaHOBABAHE Ha 3ary6a oT 06e3LI,eHKa KbM BCAKa OTYETHa AaTa.

2.9. lvn2ocpoyHu UHBECMuUyuu

[ObArocpoyHUTE MHBECTUUMM, MNpeAcCTaBAABalLM ydacTMe B AbLIEPHM, acouMuMpaHu u  Apyru
APY)KecTBa ca NpescTaBeHn BbB GUHAHCOBUA OTYET NO ce6ECTOMHOCT.
MpuTexkaBaHUTM OT [pYy)KeCcTBOTO WMHBECTULMW NOA/eXKaT Ha npernes 3a obesueHKa. lpu

YCTaHOBABAHE Ha 0663LI,EHKa, CbllaTa Ce OTpa3ABa B OTYETA 34 BCeOOXBaTHMSA Aoxoa.

2.10. MamepuanHu 3anacu

MaTepuanHuTe 3anMacu ca OLEHEeHW MO MO-HUCKA LEeHAa OT: LeHaTa Ha npugobusaHe M HeTHaTa
peanusyema cTolHoOCT. Pa3xoauTe, KOUTO ce WM3BBLPLUBAT, 33 A3 A0BeAaT A3feH MPOAYKT B HEroBoTo
HaCTOALLO CbCTOAHME U MECTOHAXOMXKAEHWE Ce BKAIOYBAT B LLeHaTa Ha NnpuaobusaHe, KakTo cneaBa:

e CypOBWMHM 1 MaTepuasv B roToB BMA — BCUYKU JOCTAaBHWU Pa3xoam, KOMTO BK/IOYBAT BHOCHWM MUTA
W TaKCW, TPAHCMOPTHM Pa3Xxoau, HEBB3CTAHOBUMMM [aHbUM WU APYrM Pasxonu, KOUTO AONPUHACAT 3a
npuBeXXAaHe Ha MaTepUanuTe B roToB 3a TAXHOTO M3NON3BaHE BUL,;

e [0TOBa NPOAYKUMSA (CTPOUTENHO-MOHTAXKHU PaboTW) — NPEKN Pa3XoAWM Ha MaTepuanu U Tpya u
npucnagalia ce 4acT OT NPOU3BOACTBEHUTE HEMPEKWU PasXxoau NPV HOPMAJIHO HATOBAPEH KamauuTeT Ha
NPOW3BOACTBEHUTE MOLLHOCTU C U3K/IOYEHWE HA aAMWHUCTPATUBHUTE PA3XOAM, KYPCOBUTE PAas3IUKKU U
pasxoauTe no npusaeveHn GUHAHCOBU pecypcy;

Mpu ynotpebata (npogaxbata) Ha MaTepuanHUTE 3anacuM ce M3MNoA3Ba MeTOAbT Ha
cpepHonpeTeraeHaTa LeHa.

HeTHaTta peannsyema CTOMHOCT NpeacTaBaABa npubaAM3NTENHO onpedeneHaTa NPOAAXKHA LeHa Ha
JafeH aKTMB B HOPMa/sHUA XOA Ha CTOMAHCKaTa AeWHOCT, HaManeHa ¢ NpubansnTenHo onpegeneHuTe
pa3xoaM Mo AOBBLPLIBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB M MPUBAMIUTENHO ONpeaeneHnTe pasxoam
3a peanusaumsa. Ta ce onpegensa Ha 6asa aHanuM3 OT cneumannctu B [pyKecTBOTO, KaTo ce M3nan3sa
MHPOPMaLMA 33 LLEHN OT NOCAeAHU AOCTaBKU M/UAN O0PEPTHU LLEHM HA MaTepPManHKM 3anmacu OT CbluuA

BUA.

2.11. Top2oscKu u Opyau 83emaHUs

BsemaHusATa OT KAMEHTM MO MNpoAaxbu ce npu3HaBaT M OTYMTAT MO OpUrMHaNHa aKTypHa
CTOMHOCT, HamasneHa c obesleHKa 3a Hecbbupaemu cymu. MpubamsmTenHaTa OUeHKa 338 CbMHUTEIHU U
HecbbuMpaemMn B3emaHWA ce MpaBW, KOrato 3a CbbMpPaemoCTTa Ha UfAnaTa Cyma CbLUECTBYBa BMCOKA
HecurypHocT. Hecbbupaemute B3emaHusa ce obe3LeHABaT M3UANO, Korato Tosa 06CTOATENCTBO Ce
ycraHoBu. Hecbbupaemute B3eMaHMUA ce OTNMUCBAT NPU TAXHOTO YCTaHOBABAHeE.

OnpegenaHeTto Ha obesleHKaTa ce M3BbPLIBA Ha 6a3a Ha Bb3PACTOBMA aHaAM3 Ha BCAKO €AHO
B3eMaHe KaTo e NpueTo B3eMaHuA C U3TEKBA CPOK OT Majeyka noseye OT roamHa Aa ce obesueHABaT.

MpeannateHUTe pa3xoam, KOMTO KacanT clefBally OTHETHU Nepuoam ce nNpeacTaBaT KaTo aBaHCOBO
npesefeHn CyMM Ha [I0CTaBUYULIM U CE BK/IOUYBAT BbB B3EMaHUATA OT KAVEHTU U A0CTaBYMLM.

[aHbuuTe 3a Bb3CTaHOBABaHE Ce NPEACTaBAT MO OPUrMHaIHWUA pa3mep Ha CymaTta Ha B3eMaHeTo.
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Opyrute B3emaHusa ce NpeacTaBaT No cebecTomHOCT.

KaTo Ab/arocpoyHu ce knacnuduumpat B3eMaHWs, KOUTO ca ¢ GUKCUPaH NaZeX U OCTaTbYeH CPOK 40
nagerka Haz egHa roauHa oT AaTaTa Ha nagexa.

KaTo KpaTKoCpouHU ce KnacnuduumpaTt B3emaHuaA, KOUTO ca:

o be3 dpMKcnpaH nagex

o C OUKCMpaH Magexk M ocTaTbyeH CPOK A0 Magerka Ao eAHa rogyHa oT gartata Ha pUHAHCOoBMA
oTyeT

2.12. [Mapu4Hu cpedcmea

MapuyHUTE cpeacTBa M NAapUUYHU EKBMBANEHTM BKAKOYBAT NapuUyHKM cpeactsa B 6poli B 6aHKW,
CbOTBETHO B /fieBa M BbB BanyTa. [lapuMyHUTE EKBMBANEHTU Ca KPATKOCPOYHM, /IeCHO obpaTtvmu
BUCOKO/IMKBUAHU B/IOXKEHUSA, KOUTO CbAbPMKAT HE3HAUUTENEH PUCK OT MPOMAHA B CTOMHOCTTA UM.

MapuUyHUTE cpeacTBa BKAKOYBAT KaCOBUTE Ha/IMYHOCTU U Pa3nnallaTteIHN CMETKU.

3a uennTe 3a M3roTBAHETO Ha OTYeTa 3a NapUYHMUTE NOTOLMU:

e [MapMYHUTE NOCTBMNIEHUA OT KANEHTU U NAPUUYHUTE NNALWAHUA KbM A0CTaBUYMLM Ca NPeACcTaBeHU
6pyTHO, ¢ BKAtoYeH A4C (20%);

e J/IuxBUTE MO MONYyYEeHUTE KpeauTu 3a OBOPOTHM CpPeAcTBa Ca BK/IOYEHM KaTo NialiaHe 3a
onepaTuBHa AENHOCT;

e J/IuxBUTe NO MOAYYEHUTE WHBECTULUMOHHM KpeauTu ca BK/OYEHM KaTo MNNALLAHUA KbM
¢drHaHcoBaTa AENHOCT;

e [lpy AOCTaBKa Ha AbAroTpaliHM aKTMBM OT CTpaHaTta, nnateHuat OAC ce nocoyBa Ha pej
,MNAWAHNA KbM A0CTaBUMLM KbM NAaPUUYHUTE NOTOLM OT OnepaTMBHA AEMHOCT, AOKOIKOTO TOM y4yacTBa U

Ce Bb3CTaHOBABA B OnNepaTtunBHUTE NOTOUM Ha ﬂ,py)-KECTBOTO 3a CbOTBETHUA Nnepnos (MECELI,).

2.13. 3a0vmiceHuUa Kbm docmasyuyu u Opyau 3a0baANCeHUA

3a4b/IKEHMATA KbM O0CTaBYMUM U APYrUTE TEKYLUM 33A4b/IKEHUA Ce OTYMTAT MO CTOMHOCTTA Ha
OpUrMHaNHUTE GaKTypKu, KOSTO ce npuema 3a CrpaBeasvMBaTa CTOMHOCT Ha cAeskata UM we 6bae

n3nnateHa B 6bp,eu.|,e cpelwy nony4yeHuTe CTOKMN n ycnyrn.

2.14. J/luxeoHOCHU 3aemu U dpyau npueaeyeHu huHaHco8U pecypcu

Bcuukn 3aemu 1 apyru npusniedyeHn GUHAHCOBU PECYPCU Ce OTYMTAT Mo cebecToMHOCT (HOMUHaMHA
Cyma), KoATO ce mpuema 3a CrnpasBefannBa CTOMHOCT Ha MOMYYEHOTO MO CAe/fiKaTa, HEeTHO OT MpekuTe
pasxoaM, CBbp3aHW C Teau 3aeMu M MpuBaedyeHn pecypcu. Cnen NbpBOHAYa/NHOTO MpU3HaBaHe,
JIMXBOHOCHUTE 33aeMM M APYrY MPUBJEYEHW PEcypcu ca MocC/iedBalilo OLEHEeHW Mo amopTu3Mpyema
CTOMHOCT, onpeaefieHa Ypes npuaaraHe Ha meToga Ha epeKTMBHATa INXBA. AMOPTU3MPYyeMaTa CTOMHOCT e
M34MCIeHa KaTo ca B3eTU NpeaBua BCUYKM BMAOBE TaKCU, KOMUCUOHHWU U APYrM Pa3Xxoau, BKA. AUCKOHT
WU NPeMMA, acouumupaHn c Teaun 3aemu. MNeyanbute n 3arybute ce NpM3HaBaT B OTYeTa 3a BceobxBaTHUA
[OX04 KaTo ¢GMHAHCOBM NpUXoAM WAW pasxodu Mpe3 nepuoda Ha amopTvs3auma WAM  Korato
3a4b/IXKEHNATa Ce OTNULLAT AU peayumpar.

JINXBOHOCHMTE 3aeMM U APYrM NpuBAeYeHN GUHAHCOBM PECYpPCU ce Kaacubuumpat KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOoATO [lpy»<ecTBoTO MMa 6e3ycNnoBHO NpaBo Aa ypeam 3a4b/IKeHUEeTO CU B CPOK

Hapg 12 meceua oT gaTaTta Ha banaHca.

2.15. /luszuHe

CbrnacHo MC®O 16 nu3nHros gorosop ce Knacuduumpa Kato GUHAHCOB IM3UNHT, aKO NPEXBBbPASA
Mo CbLECTBO BCUYKM PUCKOBE M M3rogM OT COBCTBEHOCTTA BbPXYy aKTMBA. JIM3MHIOB AOroBop ce
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Knacmcbmu,mpa KaTO onepaTtuBEH JIN3UHI, aKO HE NPEeXBbP/IA NO CbWeCTBO BCUYKU PUCKOBE U n3rogn ot

CcobCTBEHOCTTa BbPXY aKTUBa.
DuHaAHCOB NU3UH2
JluzuHzonoayyamen

®DUHAHCOBMAT N3MHT, NPU KOWTO ce TpaHcdepupa Kbm [py*KeCTBOTO CbLLECTBEHATa YacT OT BCUYKM
PUCKOBE M CTOMAHCKM MOA3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbPXY aKTMBa Nod, GUHAHCOB NU3UHF ce
KanutanusmMpa B oT4yeTa 33 GMHAHCOBOTO CbCTOAHWE Ha AM3MHIOMOAYYaTeNs KaTo ce MpeacTaBa KaTo
MMOTU, MalUMHN U oBopyaBaHe Mo NM3UHT Mo LeHa He3abaBHa npoaaxba MAM ako e No-HWUCKa — no-
HacToAWaTa CTOMHOCT Ha MUHUMANHUTE NIN3NHIOBU NAALLLAHUA.

JIN3nHroBMTe NAaLLaHUA CbAbPNKAT B ONpeaesiHO CbOTHOLWEHWe GUHAHCOBMA pasxoh, (mxsaTa) u
npucnagaliata ce 4acT OT JIM3MHIOBOTO 3afb/KeHue (rnaBHWULA), Taka ye Aa ce NOCTUrHe NOCTOAHEH
/IMXBEH MNPOLIeHT 3a OocTaBalllaTa HeusnnateHa 4YacT OT r/7aBHMUATa MO /IM3MHIOBOTO 3afb/iXKeHue.
JinxeeHnTe pasxoAm ce BK/AOYBAT B OTYETa 3a BCEOOXBAaTHWMA A0X04 M Ce NPU3HaBaT KaTo GUHAHCOBM
pasxoau.

Mpnaobutute nog GUHAHCOB IU3UHT aKTUBU Ce aMOPTM3MUpPaT Ha 6a3a Nose3HUA KMBOT Ha aKTMBa

N B PaMKUTE Ha INSUHTOBUA CPOK.
OnepamueeH AIU3UH2

VEZ T npum KOMTO HaemModaTeNIAT npoAab/iXKaBa Aa NMPUTEXKaBa CblWeCTBeHAaTa 4acCT OT BCUYKU
PUCKoBe U CTONAaHCKM n3roan ot cobcTBEHOCTTA BbpXy AaAeHUA aKTUB Ce Knacmbmu,mpa KaTo onepatuMeeH
JIU3UHT.

MNoctbnneHmaTa no onepatnBHMA NU3UHI Ce NPU3HaBaT KaTo Apyrn Aoxoaum B OTYeTa 3a
BCeob6XxBaTHUA Aoxon4 Ha 6a3a NMHeeH MeTOo/ 3a Nnepnoga Ha IM3UHTra.

MnawaHuATa BLB BPBb3Ka C onepaTtuBHNA NN3UHT C€ NPU3HABAT KAaTO Pa3xoan 3a BbHLWHK yCnyru B

oTYeTa 3a BceobxBaTHUA Aoxon4 Ha 6a3a iMHeeH MeTOo/ 3a nepnoaa Ha IM3nHra.

2.16. MeHcuoHHU u Opyau 300bAMEHUS KbM MepcoHand ro coyuaaHomo u _mpydoso

3aKoHodamescmeo

TpyooBUTE U OCUTYPUTENIHWM OTHOLWIEHWA C PaboTHULMTE U CAyXKUTenuTe B [py*KecTBoTo ce
OCHOBaBaT Ha pa3nopeabdbuTe Ha Kogekca Ha TpyAa M Ha pasnopenbuTte Ha AENCTBALLOTO OCUTYPUTENHO
3aKoHOZaTencTso B bwarapma.

3a4b/KEHMA KbM NEpCoHan U OCUTYPUTENHWU OpPraHu3auum ce KnacnpuumpaTt 3agb/XKEHMA Ha
npegnpuATMETO NO NOBOA, HA MUHA TPYA, MONOXKEH OT HAETUA NEPCOHAN U CbOTBETHUTE OCUTYPUTEJTHU
BHOCKM, KOMTO Ce M3MUCKBAT OT 3aKOHOAaTencTBOTO. CbrnacHo usnckeaHmata Ha MCC 19 ce BkawouBaT U
HAYMUCNEHNTE KPAaTKOCPOUHM AOXO4M Ha MepcoHana C NPomu3Xos Hernon3BaHW OTMYCKM Ha MepcoHana wm
HauucneHnTe Ha 6asa Ha OenCTBaWMTE CTaBKU 33 OCUTYpsiBaHE, OCUTYPUTE/IHM BHOCKU BbPXY Te3u

aoxoaum.
KpamkocpoyHu 0oxodu

KpaTKocpouHUTE OoXoAM 3a HaeTua nepcoHan noj ¢opmaTta Ha Bb3HarpaxaeHusa, GOHycu u
COUMaNHU gonnaliaHna nu NpuagobuBKKM (M3MCKyemMM 3a ypekaaHe B paMKuTe Ha 12 meceua cnef Kpas Ha
nepuoga, B KOMTO NepPCOHaNbT € NOMOKWUA TPYA 33 TAX UAM € U3MbAHUA HeobxoaumuTe ycioBuA) ce

NMPU3HaBAT KaTO pa3xos B OTYETA 3a BCEOOXBATHMSA Ao0xon4 (B neyanbarta unm 3ary6aTa 3a I'O,CI,MHaTa), OoCBEH
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ako gageH MCPO He M3MCKBa Tasu cyma 4a ce Kanutanusmpa B cebecTomMHOCTTa Ha onpedeneH akTuB 3a
nepuoaa, B KOMTO e NOIOXKEH TPYAbLT 3a TAX U/UAU Ca U3NBJAHEHWN M3NCKBAHWNATA 3a TAXHOTO MOJlyYaBaHe U
KaTo TEKYLLO 3a4b/KeHue (cea npucnagaHe Ha BCUUYKM NiaTeHM Beye CYMM U nosaraliy ce yApbiKKKM) B
pa3mep Ha HeACKOHTMpPaHaTa cyma.

Kbm fAaTaTa Ha BCeKM ¢puHaHCOB OTYeT, [py)KeCcTBOTO MpPaBu OLEHKa Ha CymaTa Ha O4aKBaHuTe
pasxoAM Mo HaTpynBealiMTe Ce KOMMEHCMPyeMW OTMYCKM, KOATO Ce Oo4vakBa Aa 6bae M3nnateHa KaTto
pesynTaT Ha HeM3noa3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oueHKaTa ce BkAuYBaT npubausuTenHarta
MPeLeHKa 3a camuTe Bb3HArparkAeHWs U Ha BHOCKMTE MO 334b/IKUTENHOTO O6LLeCTBEHO WM 34PaBHO

ocurypsBaHe, KOUTO paboToaaTeNaT Ab/XKN BbPXY TE3N CYMMU.
AvnzocpoyHu 0oxodu npu neHcUoHUpaHe
lnaHoee ¢ OeghuHUPAHU BHOCKU

OCHOBHO 3agb/mKeHMe Ha [pyXKecTBOTO KaTo pabotogaten B bBbarapua e na u3BbpLlUBa
334 b/IKUTENIHO OCUTYPsiIBAaHE HA HaeTuA nepcoHan 3a ¢oHg ,lMeHcun”, AONBAHUTENHO 33aAbKUTENHO
neHcnoHHo ocurypasaHe (43M0), doHpa, ,, 0610 3abonaBaHe U maitumHcTBo” (O3M), doHA ,,BespaboTnua”,
¢doHa ,TpygoBa 3nononyka u npodecroHanHa 6onect” (T3MB), ¢oHA ,MapaHTMpaHW B3emaHua Ha
paboTHuumTe U cnyxutenute” (FBPC) u 3gpaBHO ocurypssaHe.

PasmepuTe Ha OCUTypUTENHUTE BHOCKM Ce YTBBPMKAABAT BCAKA roAMHa CbC 3aKOHa 3a bloa)KeTa Ha
OO0 wn 3aKkoHa 3a 6roaeta Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKWUTe ce pasnpesensaT mexay
paboTozaTens U OCUTYPEeHOTO /iMLEe B CbOTBETCTBME C MpaBuaaTa oT Kogekca 3a CouManHo ocurypsiBaHe
(KCO)B cboTHOLWeHMe 60:40 (2016 r.: 60:40).

Te3n ocuryputesHM MNEeHCMOHHW MNAHOBe, MpwWaaraHu oT [lpy»KecTBOTO B KauyecTBOTO My Ha
paboTogaren, ca niaHose ¢ gedpuHUPaHN BHOCKU. Mpu Tax paboToaaTenaT nnawa Mmece4yHo onpeaeneHu
BHOCKM B AbprKaseH ¢oHg, ,MNeHcnn”, doHa ,03M“, doHg ,bespaboTtnua“, ¢oHg ,T3MNB", KakTo U B
YHUBEPCANHM M NPOdECMOHANHM NEHCUOHHM GOHAOBE — HA 6a3a GUKCMPAHM NO 3aKOH NPOLEHTU U HAMA
NMpaBHO WM KOHCTPYKTMBHO 33aAb/KeHWe Aa Aonnawa BbB $oHAOBeTe O6bAelM BHOCKM B CayvauTe,
KOraTo Te HAMAT A0CTaTbyHO CPeACTBa Aa M3N/IATAT Ha CbOTBETHUTE NLA 3apaboTeHuUTe OT TAX CYMM 3a
nepvoga Ha TPYAOBMA MM CTak. AHaNOMMYHM ca 33a4b/BKEHMATA MO OTHOWEHME Ha 34paBHOTO
ocurypsiBaHe.

KbM [JpyKecTBOTO HAMA Cb3AaAeH M GYHKLMOHMPALL YacTeH f0b6opBOeH ocurypuTesieH poHa,

ObmKumute oT [pyKecTBOTO BHOCKM MO NaaHoBeTe C AedUHMpPaHM BHOCKM 33 COLMANHOTO U
34paBHO OCUrypsaBaHe ce MPU3HaBaT KaTo TeKyll, pa3xod B oT4eTa 3a BceobxBaTHMA Aoxoa (B nevanbaTa
unu 3arybaTta), ocBeH ako gagaeH MCHO He M3MCKBa Ta3n Cyma Aa ce KanuTanmsmpa B cebecToMHOCTTa Ha
onpeaeneH akTMB WM KaTO TEKYLO 3a4b/XKEHVME B HEAUCKOHTUPAH pasmep, 3aefHO M B nepuoga Ha
nosaraHe Ha TpyZa W Ha HAYMC/IEHMETO Ha CbOTBETHMUTE [AOXOAM Ha HaeTuTe Anua, C KOUTO A0XoAM

BHOCKWTE Ca CBbP3aHMu.
MnaHose ¢ OedpuHUPaAHU 0oXx00U

CbrnacHo Kopgekca Ha Tpyga, [Apy»KecTBOTO B KayecTBOTO My Ha paboTogaten B bbarapusa e
33a4b/KEHO Aa M3NNalwa Ha NepcoHasna npu HacTbNBaHe Ha NEHCMOHHA Bb3pacT obeslweTeHne, KOeTo B
33aBMCMMOCT OT TPYAOBUA CTaXK B NPeANPUATUETO MOXKe Aa Bapupa mexKay 2 n 6 6pyTHM paboTHM 3annatu
KbM JaTaTa Ha NpeKkpaTABaHe Ha TPyAOBOTO MPaBOOTHOLWEHME. [10 CBOUTE XapaKTEPUCTUKU TE3N CXEMMU
npeacTasnABaTt HehoHANPAHM NAAHOBE C ePUHMPAHU JOXOAM.

MN3uncneHneTo Ha pasmepa Ha Te3W 3a4b/KEHUA Hanara y4acTMETO Ha KBaMOULIMPAHU aKTIoepH,
33 [la MOXe ce onpefenu TaxHaTa ceralHa CTOMHOCT KbM faTtaTa Ha GMHAHCOBMA OTYET, MO KOATO Te ce

npeacTaBAT B OT4YETa 34 (bMHaHCOBOTO CbCTOAHNE, @ PECNEeKTUBHO U3MEHEHUETO B CTOMHOCTTa UM ce
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npeactaBA B OTYeTa 3a BCeOOXBATHUA A0XOA KaTo: a) pasxoAuTe 3a TeKyL, U MUHAA CTa), pasxoauTe 33
NnxBa U edeKTUTe OT CbKpaLLEeHWATa U ypeAaHuATa ce MpuU3HaBaT BeAHara — B Mnepuoaa, B KOUTO
Bb3HMKBAT W MpeAcTaBAT B TekKyllaTta neyanba wam 3aryba no cratva ,Pasxoam 3a nepcoHan” u 6)
edeKkTMTe OT Noc/eABaLLMTe OLLEHKM Ha 334b/KEHUATA, KOUTO MO CbLLECTBO MPEeACTaBAABaT aKTIOEPCKU
ne4andbu un 3arybu ce npusHaBaT BegHara, B Nepmoaa, B KOWTO Bb3HMKBAT U Ce NPEACTaBAT KbM ApYyru
KOMMOHEHTM Ha BceobxBaTHMA Aoxon, Mo ctatusa ,locnefBaliM OUEHKM Ha MEHCMOHHW MaHOBe C
fednHupaHn pgoxoam“. AKTIOEPCKWUTE Mevyandbu M u 3arybu npousTMyaT OT MPOMEHM B aKTHOEPCKUTE
npesioXeHUsa U onuTa.

Kbm paTata Ha Bceku roauvweH ¢uHaHCOB oTyeT [lpy»KecTBOTO HasHayaBa cepTuduumpaHu
aKTIOEPW, KOMTO U3AaBaT AOKNAL C TEXHUTE U3YMCNEHUA OTHOCHO AbATOCPOYHUTE MY 3aA4b/XKEHUA KbM
nepcoHana 3a obeslWeTeHWA NpU MEeHCUOHWPaHe. 3a LUenTa Te npunaraT KpeawuTHWA MeTon Ha
NporHo3HuTe eanHuLM. CeraliHaTa CTOMHOCT Ha 334b/XKEHNETO No AedUHMPAHUTE LOXOAM Ce U3UUCAABA,
ypes AUCKOHTMpPAHE Ha bbaelmTe NApUYHM NOTOLM, KOMUTO Ce 0YaKBa Aa 6bAaT U3NNAaTEHM B PaMKUTE Ha
MaTyputeTa Ha TOBa 3afb/IKEHWE W NPV M3MON3BAaHETO Ha JIMXBEHWUTE pPaBHWLWA Ha [AbpXKaBHU
ABNTOCPOYHN 0baMraumm ¢ nopobeH cpok, KoTvpanu B Bbarapus, KbaeTo ¢GyHKUMOHMPA M CamoTo

LpyxKecTBoO.
Aoxodu npu HanyckaHe

CbrnacHo mectHuTe pasnopenbu Ha TPyAOBOTO M OCUFYPUTENHO 3aKOHOAATe/NCTBO B bbarapus,
[py»xecTBOTO KaTo paboTodaTen uma 3agb/XKeHue Aa MU3NAaTh Npu NpekTpaTasaHe Ha TPYA0BMA A0roBop
npegy neHcMoHUpaHe onpeaeneHu Bugose obesLeTeHus.

[pyKecTBOTO Npu3HaBa 3a4b/IKEHMATA KbM MepcoHana Nno A0XO04AM NpPW HanmycKaHe npeau
HacTbMBaHe Ha NEHCMOHHA Bb3PAaCT, KOraTo e AeMOHCTPMpaH 06BbP3Ball, aHTaXKMMEHT Ha 6a3a ny6aAndYHO
aHOHCMpaH MAaH, BKAKOUYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNpPeKpaTM TPYAOBMAT AOroBOP ChC
CbOTBETHUTE M3, 6e3 Aa MMA Bb3MOXKHOCT 43 CE OTMEHU MK Npu GOPMaNHOTO U3LaBaHE HA JOKYMEHT
3a go6pPOBONHO HanycKaHe. [loxoay Npu HanmyckaHe, NAaTUMKU noBeye oT 12 mecela ce AUCKOHTUPAT U

npeacrTaBAT B OTYETA 3a CbMHaHCOBOTO CbCTOAHME MO TAXHATA CerawlHa CTOMHOCT.

2.17. AKyuoHepeH Kanuman u pesepsu

,PA3EP/IEC” Al e aKUMOHEPHO AOPYHKECTBO M € 33aAb/BKUTENIHO Oa perncrpupa B Tbprosckus
pPerucTbp onpegesieH pasMep Ha aKUMOHEPEH KanmuTan, KOMTO 4@ CAyXM KaTto obesnevyeHWe Ha
KpeamtopuTe Ha [py»KecTBOTO 33 U3MbJHEHME HA TEXHUTE B3€MaHUA KbM Hero. AKLMOHepUTE OTroBapAT
33 3a4b/KeHMATa Ha [py»KecTBOTO 4O pasmepa Ha CBOETO aKUMOHEPHO yyacTMe B KanuTasna M moraT Aa
npeTeHAMpPaT 3a BPbLLaHe Ha TOBa y4acTMe CaMo B NPOM3BOACTBO MO JIMKBUAALNA UIN HECHCTOATENIHOCT.

CbrnacHo M3UCKBaHMATA Ha TbproBCKMA 3aKOH W YcTaBa, [pyrKecTBOTO € AAbXKHO Aa dopmupa

¢doHg, ,,Pe3epBeH”, KAaTo N3TOYHMUM Ha POHAA MoraT Aa 6baaT:

e Hail-manko efHa geceta OT nedyanbata, KOATO ce OTAeNsA, AOKATO cpeactsata 3a ¢oHAa
pocturHat 100% ot KanuTasia nam no-roasama 4acT, npegsuaeHa B YCTaBa;

e CpeacTtsa, MOJyYEHW HaZ HOMMHA/NHAaTa CTOMHOCT Ha aKUMWUTE NPU U343aBaHETO UM (mpemwueH
peseps);

o [lpyry U3TOYHUUM, NpeaBUaEHM No peeHme Ha ObwoTo cbbpaHue.

CpepcrtBata oT ¢poHAa mMoraT fa ce M3MoAN3BaT CamMo 3a NOKPMBAHE Ha roguliHata 3aryba u Ha
3arybu ot npeaxogHu roamHu. Korato cpeactsaTa BbB POHAA AOCTUTHAT onpenenieHUMAs MUHMMAMEH

pa3mep, cpeacrsaTta Hag Ta3n Cyma MmoraTt ga 6'b,£I,aT M3NoN3BaHU 3a yBe/IM4aBaHE Ha KanuTana.
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2.18. laHbyu 8vpxy neyanbama

Tekywjume OaHbYUU BbPXy Nedyanbata ca onpedeneHW B CbOTBETCTBME C WM3WMCKBAHMATA Ha
6BbArapckoTO AaHbBYHO 3aKOHOAATE/ICTBO — 3aKOH 32 KOPMOPATUBHOTO NoAO0XAHO obnaraHe. HomnHanHaTa
AaHbyHa cTaBka 3a 2023 r- e 10% (2022 r.: 10%).

OmcpoveHu OaHbYU BbBPXY neyanbata ce onpenenaT, ypes npuaaraHe Ha 6anaHCoOBMA NAcUMBEH
MEeTO/, 32 BCUYKM BPEMEHHWM Pa3/IMKM KbM AataTa Ha UHAHCOBUA OTYET, KOUTO CbLUECTBYBAT MEXAy
6a/1aHCOBUTE CTOMHOCTU U AaHBYHUTE OCHOBU Ha OTAE/NHUTE aKTUBU U NacuBM.

OmcpoyeHume OaHbYHU MAcCUBU Ce MPU3HABAT 3a BCUYKM obnaramen BpPeMeHHU PasfvKu, C
W3K/OYEHME Ha Te3W, NopoauaN ce OT MPU3HABAHETO Ha aKTMB WM MAcMB, KOWTO KbM JaTaTa Ha
CTOMaHCKaTa onepaums He e MOBAUAA BbPXy CHEeTOBOAHATa U AaHbYHaTa neyanba / (3ary6a).

OmcpoveHU OaHBYHU Macusu CU MPU3HABAT 32 BCMYKM HaMansieMu BPEMEHHW Pas/iMKM U 3a
HEW3NON3BaHM AaHbYHU 3arybu, [0 CTeneHTa, A0 KOATO e BEPOATHO Te Aa ce NposaBAT 0bpaTHO 1 Aa 6bae
reHepuMpaHa B b6baelwe AocTaTbyHa obnaraema nedvanba uam Aa ce npoaBaAT obpatHO M Aa Obae
reHepupaHa B bbaelle AocTaTbyHa obnaraema neyanba wavM ga ce nNposABAT obnaraemy BpemeHHU
pa3/IKK, OT KOUTO Aa Ce NpuUcnaaHaT Te3n HamanAaeMm Pas/iMKK, C U3KTIOYEHUE Ha PA3INKMTE, MOPOAUIM
ce OT NPWU3HABAHETO Ha aKWUTB MW NACUB, KOWTO KbM AaTaTa Ha CTOMAHCKATa onepauus He e nosauan
BbPXY cYeTOoBOAHATa U AaHbYyHaTa navyanba / (3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AAHBYHW aKTMBU ce NpPernexaa npu UsrotBsaHe Ha
roavLLIHMA OTYET M Ce peayumpa A0 CTeneHTa, A0 KOATO e BEPOATHO Te Aa ce NpoABAT obpaTHoO M Aa ce
reHepupa [O0CTaTb4HO obnaraema neyenba MAM MNposABABALLM Ce Mpe3 Cbluma nepuos obnaraemu
BPEMEHHMW PasInKK, C KOUTO Te MoraT Aa 6baaT NpucnagHaTV AN KOMNEHCUPAHMU.

OTCpoYeHUTE AaHbYHM aKTUBM W MAcUBM Ce OUEHABAT Ha 6asa AaHbyYHWUTE CTAaBKKM, KOUTO ce
O4YaKBa Aa ce npuaaraT 3a Nepuoga, NPe3 KOMTO aKTMBUTE Lie Cce peanusnpaTt, NacuBUTE Lie ce ypeaaT
(noracaT) Ha 6a3a AaHBYHMTE 3aKOHW, KOMUTO Ca B CUJIA U/IN C TONIAMA CTEMEH Ha CUTYPHOCT Ce OYaKBa Aa ca
B cuna.

Kbm 30.06.2023 r. oTcpoyeHMTe p[aHbUM BbpXy nedvanbaTa ca oueHeHW npu cTaBka 10%
(30.06.2022 r.: 10%).

2.19. floxodu Ha akyusa

OCHOBHUTE 40XOAM HA aKLUMA Ce U3YMCAABAT KATo ce pasfenun HeTHaTa nedvanba uau saryba 3a
nepuoaa, Nog/iexalla Ha pasnpeseneHme Mexay akuMoHepuTe, npuTexKaTenm Ha O6MKHOBEHM aKLMK, Ha
cpegHo-npeTerneHna 6poli Ha AbprKaHUTE OOMKHOBEHM aKLUMK 3a Nepuoaa.

CpegHo-npeTerneHuaT 6poi akuuu nnpeactaBnssa bpos Ha AbpP’KaHUTE OOMKHOBEHW aKUUW B
HayaNoToO Ha nepuofa, KopurMpaH ¢ 6pos Ha 06paTHO W3KyneHuTe OOMKHOBEHW aKUWMKM M Ha
HOBOM3JaAEeHUTE TaKMBA NPe3 NeprMoaa, YMHOXEH No cpefHo-Bpemesus dakTop. Tosu dpakTop uspassea
6pos Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKLMK ca BUAM AbprKaHK, cnpamo obuma 6poi Ha AHWTe npes

nepuoaa.

2.20. lposu3uu

MpoBM3uK ce Mpu3HaBaT, Korato [pysKecTBOTO MMa HaCTOALLO (KOHCTPYKTMBHO WAM MpaBHO)
3a4b/IKeHWe B pesynTaT Ha MMHaNo CbbuTMe M e BepoATHO, Yye MnoracABaHeTo/yperKaaHeTo Ha ToBa
3a4b/IKEHME We NopoaM HeobXoAMMOCT OT M3XOAALL, MOTOK OT pecypcu Ha [pyKecTBoTo. [poBusmuTte ce
oueHsBaT Ha 6a3a Hail-gobpaTta npnbansUTeHa NPeLeHKa Ha PbKOBOACTBBOTO KbM JaTaTa Ha OTyeTa 3a
BCEOOXBATHMA [0XO0A, HEOBXOAMMM 3a YperKAaHeTo Ha CbOTBETHOTO 3aAb/keHue. MpubausutenHata
OLUEHKa Cce OMCKOHTMpPA, KOraTo NajerKbT Ha 3a4b/KEHWETO e Ab/ArocpoyeH. Korato ce oyakea 4yacT OT

pecypcnute, KOUTo we ce M3Nnon3BaT 3a ypexxgaHe Ha 3a4b/1IKeHUEeTOo Aa 6'b,CI,aT Bb3CTAHOBEHU OT TPETO
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nmue, [py»KectBOTO MpU3HaBa B3emaHe, ako € Hajuue BMCOKa CTeNeH Ha CUIYPHOCT Ha HeroeoTo
no/slyyaBaHe U CTOMHOCTTA My MOXe HadeXAHo Aa ce YCTaHOBM U Aoxon, (KpeamT) no cbliaTta No3uuus B

oT4eTa 33 BceobxBaTHUA Aoxo4, KbAeTo e npeacraBeHa U CamaTa NpoBuU3nA.

2.21. PuHaHCcOB8U UHCMpPYyMeHmMU

duHaHco8U aKMuesu

[pyxecTBoTOo Knacuouumpa ceBouTe OUHAHCOBM aKTMBM B KaTeropuaAta 3aemu (KpeauTu) u
B3emMaHua. KnacuoukaumaTa e B 3aBMCMMOCT OT CbLHOCTTA M UenuTe (NpeAHasHayeHWeTo) Ha
bUHaAHCOBUTE aKTUBU U Ce onpeaens OT PbKOBOACTBOTO KbM AaTaTa Ha MbPBOHAYa/IHOTO UM NpPU3HaBaHe
B OTYeTa.

O6uuaiiHo [py»ecTBOTO NpM3HaBa B oTYeTa 3a GMHAHCOBOTO CbCTOAHUE GUHAHCOBUTE aKTUBK Ha
JaTaTa Ha TbpryBaHe — AaTtaTa, Ha KOATO To ce e 06Bbp3ano (Noeso e OKoHYaTesleH aHraXKMMeHT) Aa
3aKynn CbOTBETHMUTE GUHAHCOBM aKTUBU. BCUUKM PUHAHCOBM aKTUBM MbPBOHAYANHO Ce OLEHABAT Mo
TAXHAaTa cnpasBea/inBa CTOMHOCT NAOC NPEKUTE Pasxoam Mo TPaH3aKUMATA, C UKAOYEHUE Ha Te3M aKTUBM,
KOWTO ca Mo crnpaseja/ivBa CTOMHOCT npes nedyanbu u 3arybu. NMocneaHuTe ce npusHaBar no cnpaseanmsa
CTOMHOCT, a NpeKunTe pa3xoam no TpaH3aKuMATa ce NpU3HaBaT BeAgHara B oT4eTa 3a BceobxBaTHUA A0XOA.

®UHaAHCOBMTE aKTUBM Ce OTNNCBAT OT OTYETa 3a GMHAHCOBOTO CbCTOSAHME Ha [pYy*KecTBOTO, KOraTo
npagaTa 3a No/ly4yaBaHe Ha NapMyYHM CpeacTBa (MoToLM) OT TE3U aKTUBM Ca U3TEK/IM UM CA MPEXBBPAEHM U
[py»ecTBOTO e NpexBbp/AnAO CblUECTBeHaTa 4YacT OT PUCKOBETE WM MOA3UTe OT COBCTBEHOCTTa BbPXY
aKTUBa Ha APYro ApyKectso (nuue). AKo [py*KecTBOTO MpoAb/XKaBa Aa AbPXW CbliecTBeHaTa YacT oT
pUCKoBETE M MOM3UTE acOLMMPAHU CbC COBCTBEHOCTTA Ha AageH TpaHchepupaH GUHAHCOB aKTWB, TO
npoAb/}KaBa fa MNPUM3HaABa aKTMBA B OTYeTa 33 (MHAHCOBOTO CbCTOSIHME, HO MPM3HABA CbLLO M

obe3neyeHo 3aabKeHUe (3aem) 3a NonyyeHUTe cpeacTBa.
Kpedumu u ezemaHus

Kpegutu n B3emaHua ca HepepwBaTMBHM GUHAHCOBM aKTMBU C OUKCUPAHM UAWU YCTaHOBMMU
NNalWaHna, KOMTO He Ce KOTMpaT Ha aKkTuMBeH nasap. Te ce oueHaBaT B 6anaHca Mo TAXHaTa
amopTM3Mpyema CTOMHOCT MpW W3MNONA3BAHETO Ha MeToda Ha edeKkTMBHaTa /MXBa, HamaneHa cC
HanpaseHaTa 06e3ueHKa. Te3n akTMBK Ce BKAKOYBAT B rpynaTa Ha TEKYLLMTE aKTMBM, KOraTo MaTypuUTeTbT
WM e B pamKkuTe Ha 12 meceua uau B eanH obmnyaeH onepaTMBeH LMKbA Ha [lpyKecTBOTO, a OcTaHanuTe —
KaTo HeTeKywu. Tasn rpyna GMHAHCOBM aKTUBM BK/KOYBA: NPeAOCTaBeHW 3aeMu, TbProBCKM B3eMaHus,
APYrv B3eMaHUA OT KOHTPAreHTU v TpeTU AMua, NapuyHu cpeacTsa M NapuyHU eKBuBaseHTH ot banaHca.
JINXBEHMAT JOX04 MO KpeauTuTe M B3eMaHMATa ce Npu3HaeaT Ha 6asa epeKTMBHATA NINMXBA, OCBEH MpM
KpaTKoCpoyHMTe B3emaHua nog 12 meceua, KbAETO MPU3HABAHETO HA TaKbB A0X0O4 € HEeOCHOBaTe/HO
KaTO HECbLLECTBEHO M B pamKuTe Ha obuyaiHWUTEe KpeauTHU ycnosusa. ToW ce npeacTaBs B OT4YeTa 3a

BCEOOXBaTHMA A0X0A4, KbM ,,APYIN A0XOAM OT AeMHOCTTa".

DuHAHCOBU AKMUBU HA PA3rosioxceHue U 3d npodaxcba

duHaHCOBMTE aKTUBM Ha Pa3nonoMKeHue M 3a npodaxkba ca HeAepuBaTUBHM aKTUBM, KOMTO Ca
npeaHasHaYeHM C Takasa Len ManM He ca KnacubuumparHu B gpyra rpyna. ObuyaiiHo Te npeacrasnasat
HEKOTMPAHU UKW OTPAHNYEHO KOTMPAHM Ha Bopca aKuun UAK 4An0Be B APYrM APYXHKecTBa, Npuaobutn ¢
WMHBECTMLMOHHA LLe/1 U Ce BK/IOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO e

Aa rm npogasa B pamkuTe Ha cieapawimTe 12 meceua 1 akKTUBHO TbPCK KynyBay.
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®uHaHCOBMTE aKTMBM Ha Pa3MNo/IoXKeHWe 1 3a Npogaxba ce oLeHABaT No LeHa Ha npuaobusaHe,
3alll0TO Ca B APYKECTBa OT 3aTBOPEH TUM, 33 KOUTO € TPYAHO A3 Ce HAMepPAT AaHHW 33 aHa/I0roBM NasapHU
TPaH3aKkUMM MAKM nopaaum OBCTOATENCTBOTO, Ye 6bAelloTo ¢GYHKUMOHMPAHE Ha Te3u [ApyXecTBa e
CBbP3aHO C onpeaesieHn HECUTYPHOCTK, 3a 1a MOMKe [a Ce HanpaBAT AOCTaTbYyHO PasyMHU U 06OCHOBaHU
AbATOCPOUHM NPEANONOXKEHUA 32 U3UMCNABAHETO Ha CnpaBed/iMBaTa CTOMHOCT Ha TEXHUTE aKuuu, ypes
APYrM anTepHaTUBHU OLEeHbYHU MEeTOAMN.

ONBNAEHTM NO aKUMK M AAN0Be, KnacuduumMpaHu Kato GUHAHCOBM aKTUBU Ha Pa3No/IoKeHUe U 33
npogarkba ce NpusHaBaT M OTYMTAT B OTYETa 33 BCEOOXBATHUA [0XO4, KOraTo Ce YCTaHOBM, ue

APYKECTBOTO € Npugo6mao NPaBoTo BbPXY TE3U AUBUAEHTHU.

PuHaHCOBU NAcu8U U UHCMPYMeHmMuU Ha cobcmeeHusa kKanumasn

[pyxecTBoTo Knacubuumpa AbATOBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTan uam
KaTo GMHAHCOBU 3aAb/XKEHUA UM KaTo COBCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTa U YCAOBUATA, B

O0roBOpP CbC CbOTBETHUA KOHTPAreHT OTHOCHO TE€3U MHCTPYMEHTH.
duHaHcosuU nacusu

®OUHAHCOBMTE MacMBM BKAIOYBAT 3aeMu (KpeauTun), 3aab/iKeHWs KbM [OCTaBuMLM U ApYyrU
KOHTpareHTU. MbpBOHaYaNHO Te Ce NPM3HaBaT B OTYeTa NO CNpaBe/IMBa CTOMHOCT, HETHO OT NpeKuTe
pasxoam no TpaH3aKuMATa, a NocneAsallo - N0 aMOpPTU3MPYema CTOMHOCT Mo MeToAa Ha edeKkTUBHaTa

NnXBa.
®duHaHCcupaHe

[bArocpoyHoTOo ¢UHAHCMpaHe, CBbP3aHO C KOMMEHCUMpaHe Ha MHBECTUUMOHHM pasxoan 3a
npuaobvBaHe Ha aKTMB Ce NPW3HaBa B TeKyWMTe neyanbu u 3arybm Ha cuctematmyHa 6asa 3a uenus

none3eH XMBOT Ha akKTUBa, obunyaiiHo CbpPa3mMepHO Ha NPU3HAaTa B Pa3xoguTe 3a aMmopTnsaulmAaTa.

2.22, [lpeuyeHKU om onpedensuwso 3HaYyeHuUe Npu npusndaaHe cyemoeooHama noaumuKa Hd

Apyycecmeomo. Kaovoeu npubauszumesnHu oueHKU U npednonoxceHus ¢ 8UCOKA Hecu2ypHocm.

OuyeHKa Ha 3a0bmieHue 3d 0bs120CPOYHU O0X00U Ha nepcoHana.

Mpu onpeaenaHe Ha ceraliHaTa CTOMHOCT Ha AbATOCPOYHUTE 3aAb/XKEHMA KbM MepcoHasna npwu
NMeHCMOHMPaHe Ca M3Mo/3BaHN U3YUCAEHUA Ha akTioepu, 6asmMpaHn Ha NpeanosioXKeHMa 3a CMbPTHOCT,
TEMN Ha TeKyyecTBO Ha nepcoHana, 6bAello HMBO Ha PaboTHU 3amniaTM M AMCKOHTOB (aKTOp, KOUTO

npeAnoNoKeHna ca npeLeHeHn oT PbKOBOACTBOTO KaTo pasyMHM M YMeCTHM 3a lpysKecTsoTo.
Obe3yeHKuU Ha 83eMaHus

MpubansmTenHaTa oueHKa 3a 3arybu oT CbMHUTENHN U HeCbBUpPaeMn B3emMaHUA ce NpaBu B Kpas
Ha BcAKa ¢MHaHCOBa roAuMHa Ha MHAMBMAyanHa 6as3a. B3emaHuATa, NpU KOUTO Ca KOHCTAaTUPaHU
TPYAHOCTM NPU TAXHOTO CbBUpaHe, NoanexkaT Ha aHaAM3a 3a onpeaenaHe YacTTa OT TAX, KOATO e peanHo
cbbupaema, a ocrtaHanaTa 4acT A0 HOMWHana Ha CbOTBETHOTO B3eMaHe ce Mpu3HaBa B OT4YeTa 3a

BCeobXBaTHMA AOXOA KaTo 3aryba ot obesueHKa.
lposu3uu 3a 2apaHyuu

Mpu onpedensHe Ha HauucieHuATa 3a A06PO M3NbAHEHUME U Ha U3MbAHeHuTe u npuetn CMP,
Kouto 6Mxa ce ycBOWAM MpU NpeaassaBaHe Ha MPEeTeHLMM 33 KauyecTBOTO OT CTpaHa Ha K/MeHTa ca
M3M0N3BaHN HAaUMCAEHUA HA PbKOBOACTBOTO B pasmep Ha % OT U3NbAHEHWETO M npueT ¢ akT Ne 19 CMP,

6a3VIpaHVI Ha J0roBopuTeE 3a CTPOUTE/NICTBOTO M OTYUTALL, ONMUTA Ha [pyXxecTBoTo.
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2.23. Cbbumus, Hacmbnuau caed damama Ha 200UWHUA PUHAHCO8 omyem

Cvbutna cnep patata Ha 6GanaHca ca OHe3W CbbOMTWMA, KaKTo O/aronpusaTHW, Taka W
HebnaronpuATHU, KOUTO Bb3HWKBAT MeXAy AaTaTa Ha 6anaHca U gataTa Ha KOATO rOAMLIHUAT GUHAHCOB
oTYeT e 0,06peH 3a nybanKyBaHe.

Kopurmpaim ca 1esm cbbuTuA, KOUTO [0Ka3BaT YC0BUA, CbLLECTBYBA/IM HA AaTaTa Ha roAvWHUA
dWHaHCOB OTYeT.

HeKopurupawm cbbmtna — ca cbbuTUA, KOUTO Ca NOKa3aTesIHW 3@ YC/I0BMSA, HACTLNWAM C/ej AaTaTa
Ha rogulHua GMHAHCOB OTYeT.

MpeanpuaTUETO KOpUTMpa CymuTe, MNpM3HaTM BbB (UHAHCOBUTE OTYETW, 33 A3 OTpasu
KopurupaimTe cbbutus cneq aatata Ha 6anaHca n oOCbBpeMeHsBa ONOBECTABAHUATA.

MpeanpuATMETO He KOopurmpa cymuTe, Mpu3HaTM BbB (GMHAHCOBM OTYETW, 3a [Aa OTpasu
HeKopurMpawmTe cvbutna cnes gataTta Ha 6anaHca. Korato HekopurmpalmTe cbbuTusa cnep Aatata Ha
banaHca ca TONKOBA CbLLECTBEHM, 4Ye HeoMnoBecTABaHeTo 6M NoBAMANO Ha crnocobHoCTTa Ha
notpebutennte Ha GUHAHCOBUTE OTYETM A3 B3eMaT CTOMAHCKU pelleHusn, NpeanpuaTMeTo OnoBecTABa
cnefHata MHpopmaLmMsa 3a BCAKA CbLLECTBEHA KAaTeropus Ha HEKOPUTMPALLOTO CbbuTUe cnef AaTata Ha
banHca:

e ECTecTBOTO Ha CbbUTHETO;

e OueHKaTa Ha ¢MHaHCcOBMA My edeKT MAN M3sAB/EHUE, Ye TaKaBa OLEeHKa He moxe ga bbae

HanpaseHa.

lll. Mpunoxkenusa (aonbaHuTenHa nHPopmaumsa) Kbm cTaTMnTE Ha GUHAHCOBUA OTYET

A. OtyeT 3a PUHAHCOBOTO CbCTOAAHUE

1. AMOTU, MALLIMHN U OBOPY1IBAHE

Pa3xoau 3a
MalmHmu, cbopbXKeHna TpaHcnopTHU
3emu 1 crpagm Apyrn npngobusaHe Ha O6uwo:
n obopyaBaHe cpeacTea
OMA

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Xun.ns.
OTyeTHa CTOMHOCT
Canpo Ha 1 aHyapu 3635 3635 15343 15 059 3032 2776 724 713 2213 928 23488 23111
Mpungobutn 169 100 5 10 77 119 251 229
OTtnuncaHn - 9 75 9 75
Cango Ha 30 1oHK

3635 3635 15512 15 059 3032 2876 729 723 2281 972 23730 23 265

Ha6paHo usxabasaHe
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Cango Ha 1 anyapm 2321 2200 10 016 9207 2424 2174 689 655 - - 15450 14236
Haumcnewa
amopTM3aLus 52 28 307 201 82 60 8 19 449 308
OTnucaHa
amopTM3aLmA
Canpo Ha 30 toHM 2373 2228 10 323 9408 2506 2234 697 674 - - 15899 14544
BanaHcoBa CTOMHOCT
Ha 30 10HM 1262 1407 5189 5651 526 642 32 49 2281 972 9290 8721
Kbm 30.06.2023 r. AbArOTpanHMTE MaTepuasHU akTUMBKM Ha [pYKecTBOTO BK/AOYBAT: 3eMMU Ha
CTOMHOCT 476 xun. nB. (2022 r.: 476 xun. nB.) n crpagm ¢ banaHcosa cToMHoOCT 786 xun. nB. (2022 r.: 838
XWUAN. NB.).
Kbm 30.06.2023 r. pazxodume 3a npudobusaHe Ha dvazompailiHu akmueu 8 pasmep Ha 2281 xun.
NB. ca 3a gedpubpatopu, noseH gom ,Kokuue“, pgedubpatop-gsuraten, peanep 3a nenen, neru,
peKoHcTpyKuna ®OM, malmHa 3a pa3kposBaHe.
OnoBecTABaHe 3a OrpaHNUYEHNA BbPXY NPaBOTO HA COBCTBEHOCT:
Bbpxy aKkTMBuTE, COBGCTBEHOCT HA [py)KecTBOTO HAMA HAJIOKEHW OrpaHUYeHus BbpXy
cobcTBeHOCTTa.
2. Ab/ITOTPAUHU HEMATEPUA/THU AKTUBU
Codryepu Codryepu
2023 2022
BGN'000 BGN'000
OTuyeTHa CTOiHOCT
Canpo Ha 1 aHyapu 188 188
Mpnaobutn
Canpgo Ha 30 OHU 188 188
HabpaHo usxabsasaHe
Canpo Ha 1 aHyapu 156 129
HauncneHa amopTtu3laumsa 3a roguHara 7 27
OTtnuncaHa amopTm3auma -
Canpo Ha 30 FOHU 163 156
BanaHcoBa cToiHOoCT Ha 30 OHU 25 32

3. AKTNBM /(NACUBUN) NO OTCPOYEHU AAHBLIN

OmcpoyeHume OaHbYU 8bPXY nevanbama kbm 31 MmapT ca CBbP3aHM CbC CieaHuTe 06eKTH B

OT4yeTa 3a d)MHaHCOBO CbCTOAHUE:!
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[BUKEeHNeTo B OTCPOUEHNTE AaHbYHKM aKTUBK/(NacKBM)e npeacTaBeHo No-40y:

MNpusHatu s [pusHaTu B
CanpoHal
neyan6ata co6cTBEHMA Cango Ha 30 1oHKU
OTcpoueHun gaHbuHu aKktueu/(nacuemn) AHyapu 2023
unu 3arybata Kanutan 2023 .
r.
3a roguMHaTa
BGN'000 BGN'000 BGN'000 BGN'000
ObnArocpoyHun goxoam Ha nepcoHana 8 - 8
NmoTn, malwmnHm n obopyasaHe (211) - (211)
KomneHcMpyemu oTnycku 5 - 5
Joxoan Ha mecTHO PpU3nYecKo nnue 53 - 53
Ob6e3ueHKa B3emaHuA 26 26
3aryba 3a npeHacsHe
O6wo (119) - (119)
MNpu Npu3HaBaHe Ha OTCPOYEHUTE AaHDBYHM NACMBM € B3eTa NpeaBu BEPOATHOCTTA OTAE/HUTE
pPasvKKM Aa MmaT 0bpaTHO NpoasaeHe B ObAeLLe U Bb3MOXHOCTUTE Ha [ pyKecTBOTO Aa reHepupa
AOCTaTb4yHa AaHbYHa nevanba.
4. MATEPUAJTHU 3ANACU
30.06.2023 31.12.2022
BGN'000 BGN'000
Matepunanm 3 151 2771
Ctokm 13 13
Mpoaykuusa 5101 3044
MNpepoctaBeHn aBaHcH 235 2265
O6uwo 8500 8093

HannuHute kbm 30 toHM 2023 1. maTepuanm BKAKOYBAT OCHOBHM MaTepuanun — 2 058 xua. ns. (2022

r.. 1681 xun. nB.) u ca npeacTaseHun B 6anaHca no LeHa Ha NnpuaobusaHe (cebecroiHocT).

anAOCTaBEHMTE aBaHcK Kbm 30 IOHM ca 33 A0CTaBKa Ha maTepuann, mallnHN U BbHLWHKU yCnyrn

(&bpBECKHa, ycnyrm, PpeMOHT).

5. TbPTOBCKW B3EMAHUA

B3emaHuA OT KNANEHTH
Ob6esueHKa B3emaHus

O6wo

30.06.2023 31.12.2022
BGN'000 BGN'000
2589 2255

(256) (256)

2333 1999
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B3emaHuATa OT KAMEHTU ca 6e31MxBeHn 1 oT Tax — 172 xun. n.. ca nesosu (30.06.2022 r.: 160 xun.

nB.), B eBpo — 2 587 xun. n.. (30.06.2022 r.: 1 073 xun. n..)

[pyXKecTBOoTO e onpeaenvuno obuyaeH KpeauTeH Mepuos, 3a KOMTO He HauucnsaBa JIMXBM Ha

KnneHTuTe Ao 360 AHW. 3abaBa cnej CpoOKa e npueTa OT [py»KecTBOTO KaTo MHAMKaTop 3a obesueHKa.

PbKOBOACTBOTO NpeueHABa c1>6V|paeM0c1'ra KaTO aHa/n3npa ekCnosnumnAaTa Ha KJINEHTA, Bb3MOXHOCTUTE

3a noracAsaHe M B3emaHe peleHne OTHOCHO HAa4YnUCNABAHETO Ha O6e3LI,EHI-(a.

Hama npocpoyeHn HeobesLeHeHN B3eMaHMUA OT KNUEHTU.

AOPYI TEKYLLIA AKTUBU

[aHbuy 3a Bb3CTaHOBABaHE
3acTpaxoBKM U aboHaMeHT
CbaebHu 1 NpMcbaeHM B3eMaHuUs

Apyrun
O6uwo

6. MAPU4HU CPEACTBA U MAPUYHU EKBUBAJIEHTU

MapnyHK cpeacTtsa B bpoii
MapuyHmn cpeacTBa NO CMETKU

Oo6wo

7. KANUTAN U PESEPBU

OcHoBeH KanuTan
HepasnpeaeneHa nevanba/HenokpuTa 3aryba
Pesepsu

ﬂ,per KOMMOHEHTM Ha COOCTBEHMA KanuTan

O6uwo

30.06.2023 31.12.2022

BGN'000 BGN'000

235 1137

4 3

315 315

351 199

905 1654

30.06.2023  31.12.2022

BGN'000 BGN'000

4 2

2553 5022

2557 5024

30.06.2023  31.12.2022
BGN'000 BGN'000
515 515
-134 236
19928 19928
260 1211
20569 21418

Kbm 30 toHKM 2023 1. pe2ucmpupaHuam akyuoHepeH Kanuman Ha ,,®A3EPIEC ALl Bb3/M3a Ha 515

XWUN. nB., pasnpegeneH Ha 515000 6p. 06GMKHOBEHW MOMMEHHM aKUMM C NPaBO HAa rnac ¢ HOMMHANAHA

CTOMHOCT Ha aKuusa - 1 ..

Pesegeume BK/IKOYBAT:
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30.06.2023 31.12.2022

BGN'000 BGN'000

O6wm pesepsun 515 515
LApyrn pesepsu 19413 19413
19928 19928

Ob6bwume pesepeu ca popmmpaHM OT pasnpeseneHue Ha nedanbata, CbrNacHO U3NCKBAHMATA Ha

TbprosckMA 3aKOH K YcTaBa Ha [py»KecTBoTO.

Apyaume pesepeu BKNOYBAT Nevandbm n 3arybu oT NpeaxogHU roavHU U CyMU OT peBanopmsaums

Ha aKTMBM N NacusBm Kbm 1997 r.

Apy2ume komnoHeHmu Ha cobcmeeHusa kanumana ca GopmupaHyu Ha 6a3a U3BBPLUEHU KbM

01.01.2003 r. npeoueHKN A0 cnpaBegMBa CTOMHOCT Ha 3eMU U crpaau. CbabpiKa pasivkaTa mexKay

HOBaTa OLEHKA M OCTaTbYyHATa CTOMHOCT U e NpeACTaBeH HETHO OT edeKTa Ha OTCPOYEHUTE AAHBLM.
8. HAMA 3AAb/TKEHUA NO BAHKOBU 3AEMU
9. ABZATOCPOYHO PUHAHCUPAHE
Mony4yeHOTO GMHAHCUPAHE e 33 HETEKYLLUM aKTUBU, CBbP3aHU C eHepruinHaTa epeKkTMBHOCT
Ha Apy*KecTBOTO. MPU3HATUAT pasxoq oT PUHaHCcMpaHuMA 3a 2023 1. e 5 xun. fiB.

durHaHCKpaHUa, KonTo e 6baaTt NpM3HaTHM KaTo nNpuxog npes cnefpawy OT4eTHM nepuoaun e 7

XU, NB.
30.06.2023 31.12.2022
BGN'000 BGN'000
[o 1 roanHa (KpaTKoCpoYHa YacT) 4 8
Hag 1 roguHa (abarocpoyHa yacr) 3 4
7 12

KpaTKocpoyHaTa YacT oT puHaHCMpaHuATa Wwe 6bae NpM3HaTa KaTo Tekyw, npuxoa npes 2023 . u e

npeacraBeHa B TbProBCKM U APYTU 3a4b/IXKEHMS.

10. SAAb/TIKEHNA KbM NEPCOHAJIA NPU NEHCMOHUPAHE

3a4b/XKEHMATA KbM  MEepCoHasa MpuM  MEeHCUMOHMpaHe BK/AKOYBAT CeralwHata CTOMHOCT Ha
3a4b/KEHNETO Ha [pyKecTBOTO 3a M3n/allaHe Ha obesleTeHns Ha HaeTusa nepcoHan kbm 31.12.2022 r.
MpW HacTbMBaHe Ha MeHCMOHHA Bb3pacT. CbrnacHo pasnopenbuTte Ha KogeKkca Ha Tpyaa, pabotogatensT
cnefBa Aa v3nnawa obesweteHns Ha pPaboTHULMTE U CAYKUTEANTE MPU NEHCMOHMpaHe — oT 2 Ao 6
B6pYTHM MeceyHM paboTHU 3annaTn cnopes TPYA0BMA CTax B JpyHKecTBOTO.

3a onpesenAHe Ha ABATOCPOYHUTE CM 3a4b/IKEHMA KbM MepCcoHana, [pyXecTBOTO € HanpaBuio

AKTHOEPCKa OLUEeHKa, KaTo € Non3Basio YCAYyruTe Ha CepTVId)VILI,I/IpaH aKTHoEep.

OCHOBHMW AKTIOEPCKHM NMPEAMNOIOXKEHUA
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KpeauTHUAT mMeToa, Ha NPOrHO3MpaHUTe eaAMHULM NPeACTaBA 3a4b/KEHNE, KOETO e Bb3HUKHE B
eanH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBaBa Ha peamua npeanonoxeHua. OT Tasu rneaHa Touka
METOAbT € YYBCTBMTE/NIEH MO OTHOLIEHME Ha MNpPeAnofioKeHUATa 3a CTOMHOCTMTE Ha OCHOBHUTE
napameTpu, OT KOMTO 3aBMCK HACTbMBaHETO Ha 3a4b/IKEHUETO U pasMepa Ha Ab/MKUMOTO obeslieTeHue.
OcHoBHUTE NpeanonokeHna B MpunoxeHune 1, oT KOUTO 3aBUCU pa3mepa Ha 3a4b/KEHMETO Ce OCHOBaBa

Ha clegHuUTe A0MyCKaHuA:
1.1. lemozpaghcku donycKkaHusa

Jemorpadcknte gonyckaHMs oTpasaBaT BePOATHOCTTA NLLATA, HAa3HAYEeHW HA TPYLO0B AOroBop Aa
oCTaHaT npu paboToaatens U B MOMEHTa Ha NpuAo6MBaHe Ha NPaBO Ha NEeHCUA 33 OCUTYPUTENIEH CTaX U
Bb3PacT M 3a TAX 43 Bb3HWKHE 3a4b/XKeHMe 3a u3nnawaHe Ha obesuieteHue. /iuuata moraT Aa otnagHaT
npeay NeHcUoHWpaHe Mo PasUYHM NPUUMHMK: OTTErNsHe, CbKpallaBaHe Ha wWaT, 3abonsBaHe, CMbPT,
WUHBanUgMsmpaHe n ap. Aemorpadckute AOMNYyCKaHUA OTpassaBaT CneunduyHM BEPOATHOCTU, KOUTO Ce
6a3mnpat Ha cTaTUCTUYEeCcKa MHPOPMaLMA 32 HaceIeHMEeTO Ha CTpaHaTa M ca NPUIOKEHU KbM CTPYKTypaTa

Ha NepcoHana no noJ U Bb3PacT KbM MOMEHTa Ha U3BbPLUBAHE HA OLlEHKaTa.
1.1.1. Tabanua 3a CMbPTHOCT

TabanuaTta 3a CMBPTHOCT OTpas3fABa BEPOATHOCTTA, NLLATA A AOKMBEAT onpegeneHaTa Bb3pacT 3a
npuaobusaHe Ha Npaso 3a neHcuA. M3uncnasa ce 3a BCAKO MuUe MHAMBUAYANHO Ha 6a3aTta Ha HerosuA
NON M Ha Bb3PACTTa My KbM MOMEHTA Ha M3BbplBaHe Ha oueHKaTa. Kbm 31.12.2022 r. e nsnonssaHa
Tabnuua 3a CMBPTHOCT M cpefHa NPOAB/IKUTENHOCT Ha NPEACTOAWMA KMBOT Ha HaceneHUeTo Ha

bbvarapua 3a nepmoaa 2019 — 2021 roauHa Ha HauMoHanHUA CTaTUCTUYECKM MHCTUTYT.
1.1.2. Tabauua 3a UHBaNNAU3UPAHeE

Mpn onpepenaHe Ha BEPOATHOCTUTE 3a WHBaANMAM3WpPaAHE ce [0MNyCcKa, 4Ye CMbPTHOCTTa W
UHBaAIMAN3NPAHETO Ce pa3suBaT No €eaMH U CblWwM HA4YMH BbB BpPEMETO, MMAT CXOAEH XapaKTep U Ca
B3aMMHO CBbp3aHW. 3a onpegenAHe Ha 3a4b/IKEHUATA CBbP3aHM C WMHBANMAM3UPAHE € WM3NOA3BaHa

Tabuua 33 cMbPTHOCT ¢ 50 % KopeKLMA Ha BEPOATHOCTUTE 33 YMUPaAHE.
1.1.3. BepoATHOCT 3a oTTernsaHe

Ha 6a3a Ha npepoctaBeHa MHOOPMaLUA 32 TEKYYECTBOTO Ha NEPCOHaNa U UCTOPUYECKUTE AAaHHU Ha
OPYXKecTBOTO, M3MNo/a3BaHaTa B MNPeaxXoAHU OLEHKM BEepPOATHOCTTa 3a HanyCcKkaHe WAM MpPeacToALLO
CbKpalllaBaHe e npepasrnefjaHa W 3anas3eHa, KaTto B TeKyllaTa OLEeHKa € 3a/0)KeHa BepoATHOCT C
HOopMasnHoO pasnpegeneHne B pasmep Ha NORMIDIST(Bpeme ao neHcus; 15; 6; 1), kbaeTo t-Bpeme Ao
neHcuA(r.). Tasn BEPOATHOCT € MPU/IOKEHA KbM CbLLECTBYBALLLATA CTPYKTypa Ha nepcoHana, cbobpasHo
pasnpeaeneHneTo Ha MuaTa No NOA M Bb3PacT KbM MOMEHTa Ha M3BbpLUBAHE Ha OLEeHKaTa.

1.2. duHaHcosu donycKkaHusa

duHaHcoBUTE AONyCKaHMA ce npuaarat KbM pa3BUTUETO Ha NapuUvyHUTE NOTOUWMN BbB BPEMETO U Ce
OTpa3ABaT BbPXy pa3mepa Ha 6'b,CI,EUJ,OTO 3a4b/XKeHne U onpeaenAaHeTo Ha Heroeata HacTtoAla CTOMHOCT.
I'IpmeTMTe JINXBEHU NPOLLEHTU NPeacTaBAABaT MHOIO Ba*XHa 4acCT OT npoueca Ha OueHKaTa, TblA KaTo ce
M3NoN3BaT 3a AUCKOHTUPAHE Ha OYakKBaHUTe 6bp,eu.|,14 napn4yHn NoToun, B pPe3ynTaT Ha KOETO nojay4vyasaTt
KannutaansmpaHuTe CTOMHOCTN Ha 6'b,£l,eI.I.I,VITe naawaHuna. ®urHaHcoBuUTE AO0NYyCKaHNA OTpPa3ABaT peasiHuTe
OYaKBaHMA 3a pPa3BUTHETO U 6'b,CI,EUJ,MFI pa3smep Ha HAKOM OCHOBHWU NapamMeTpun KaTo AOXOAHOCT Ha
UHBECTULUMNTE, PBCT Ha 3annatute, MHCI)I'IaLI,MFl n ap. an onpeaenAHeTo Ha d)MHaHCOBMTe napameTpu
cnenga ga ce ma npegsua Ab/IrOCPOYHUA XapaKTeEP HA 3a4b/IKEHUETO KbM NO-ro1IamMaTa 4act OT HaeTute
1Mda, cnopen MOMeHTa Ha Bb3HMKBaHE Ha 3a4b/IXKEHUETO 3a U3nnallaHe Ha 0663LLI,ETEHME.

1.2.1. PbcT Ha 3annaTtuTe

anII'IO)-KEHMﬂ NPOUEeHT 3a PbCT Ha 3ansatute € OT CblecCTBeEHO 3Ha4YeHue 3a onpepgenAaHe Ha
pa3mepa Ha 3agb/IKEHMETO KbM MOMEHTaA Ha HEroBoTo Bb3HUKBAHE. Pa3mep'bT Ha TO3U NpOouUeHT e
onpeaeneH Ha 6aszata Ha VIHd)OpMaLI,VIﬂ 32 pbCTa Ha 3annatute B [pyKecTBOTO U Ha MPOrHO3HUTE
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O4YaKBaHMA 3a cC/legaliMTe roAvHW, cnopes O4akBaHOTO HMBO Ha MHbAauma. Kato ce nma npeasus
cTaTUCTMYecKaTa HpopMaLmA 3a AoxXxoauTe U MHbNauMATa B CTpaHaTa M ouYaKBaHMATa Ha pabotoaaTena e
onpegeneH NPOrHO3HUAT PbCT Ha 3annaTuTe. M3non3BaHUAT KbM Kpaa Ha MPeaxofHa rognHa pbeT Ha
3an/iatuTe e npepasrnefaH M 3anaseH, KaTo 3a HacToALlaTa OLIEHKAa € MPUIOXEH PbCT Ha 3aniatute B
pasmep Ha mem Ha cmo 200UWHO.

1.2.2. PncT Ha uHnayma

MCC 19 TpeTpa BCUYKM BUAOBE MEHCMOHHU CXeMW. YCI0BUATA HA NEHCMOHHUTE obe3LeTeHuns no
yn. 222 ot Kogekca Ha Tpyaa He ca 06Bbp3aHM AMPEKTHO C MHGNALMOHHWUTE MPOLECH B CTpaHaTa. B
KOHKPETHUA caydaid, odyakBaHaTa MHdAaUMA Ha 3annaTuTe B NpeAnpUATUETO e OTpaseHa B U3YMUCAeHUATa,

ypes 3a/10XKeHNTE OYaKBAHWSA 33 CPeAHOroAMWHO HapacTBaHe Ha 3annatute (5 %).
1.2.3. MpoueHT Ha JUCKOHTUPAaHe

Cnopef, M3MCKBAHETO Ha CTaHAAPTa, NPOLEHTBLT C KOWTO e Ce AUCKOHTMPA 3aAb/iXKeHneTo TpsbBa
[a CbOTBETCTBA Ha MasapHUTE [0X0AM KbM [JaTaTa Ha cvyeToBOAHMA 6anaHc, KOWUTO HOCAT
NMbPBOKAYeCTBEHUTE KoprnopaTusHM obauraumn. Mpu ycnoBus, Ye HAMA PasBUT KanuUTasoB Nasap cnesnBa
[a Ce W3MOoN3BaT MasapHWTe AO0XOAM Ha NPaBUTENCTBEHUTe obauraumu. YAayHo e Cblio TaKa, KaTo
NPOLEHT Ha AMCKOHTMpPaHe Aa ce u3nonsea U 6baellata HOPMa Ha Bb3BPBLLAEMOCT Ha NpeanpuUaTUeTo.
M3non3saHaTa npu npegxogHaTa oueHKa HOpMa Ha aucKoHTupaHe 0,34 % e npepasrnegaHa, Kato 3a
TeKyw,aTa oueHKa e npunoxeHa 0,2 % rogmMwHa HOpmMa Ha AUCKOHTMPAHE, onpegeneHa Kato cpegHa 3a
nocneaHuTe Age rogMHM Ha 6asa MHoOpmauMsa OT eBponeiicKaTa UeHTpanHa 6aHKa 3a ObarocpoyeH

NnxBeH npoueHT — 10 roamMHu nagex, 4eHOMUHUPHaH B 6barapcku nesa.
1.3. pyau donyckaHus

Mpu onpeaensaHeTo Ha MOMEHTa Ha NEHCMOHMUpPaHe 3a BCUYKM iMua, paboTelm Ha TPYA0B A0roBop
B [py)ecTBOTO ce npeanosara, 4e Te Lie Ce MNEHCUOHMpaT Crnopej W3MCKBaHeTO 3a MNeHcua 3a
ocurypuTeneH CTaxX W Bb3pacT 3a paborewmrte NpW YCNOBMATA Ha KaTeropusa Tpyhd, KOATO e Hail-
6naronpuaTHa 3a Tax. HopmaTtusHaTa 6as3a we ce 3anasu B 6baelle 6e3 NPOMEHN Kacaelm npasoTo Ha

neHcus.
2. Pe3ynTaTtv OT aKTIOEPCKU U3UNCNIEHUA

Mpu U3uNCNABAaHETO Ha 3aL4b/KEHMETO TpAbBa Aa ce oTyeTe aKTa, Ye HACTOALLMA aKTIOEPCKU
MoAen e YyBCTBMTENEH KbM KOMMJEKCa OT 3a/I0XKeHU napameTpu, KOMTO ca 3afafeHU npenBapuTesnHo.
Mpu NnpomAHa Ha HAKOM OT Te3n NapaMeTpu MOXKe [la ce O4aKBa peasn3mnpaHe Ha akTioepcka nevyanba nau
3aryba, KOATO MO CBOATA CbLLHOCT € M3MepuTen A0 KakBa CTeneH M3MN0on3BaHWTe AOMYyCKaHWA ca ce
peanusnpanu CbrnacHo NpeaBuXaaHUATa npes cboTBEeTHaTa roguHa. B MNpunoxkeHue 2 ca npeacraseHn
[aHHM 33 CbCTOAHMETO Ha ¢GoHAa npe3 TekylwaTa roAuHa, KaKTo M YyBCTBUTENHOCTTa Ha ob6uioTo
3a4b/KeHne KbmM NPOMEHM B WM3MOJ3BaHUTE NPefnoONOMeHWA C Len onoBecTABaHE 3HAYMMOCTTA Ha
W3MO0N3BaHWUTE NPeANOoNOKEHNA 33 HOPMA Ha AUCKOHTUPAHe, TeMN Ha HapacTBaHe Ha paboTHaTa 3anaaTa
M TEKy4eCTBO B NpeanpuATneTo.

Mpes TeKywarta roguHa, no yn. 222 ot KT e peanusmpaHa akToepcKa 3aryba B pasmep Ha 3aryba
479 743 nesa.

AKTIOEPCKUTE Meyvandu u 3arybm ca M3MEHeHWATa B HACcTOALLATA CTOMHOCT Ha 3af4b/IXKEHWeTo 3a
usnniawaHe Ha gedbuHUpPaHM JOXOAN, B pe3yaTar Ha:

a) NPOU3TEKNNTE OT ONWUTA U LENCTBUTENIHOCTTA KOpPEeKUMM (Bb3AENCTBMETO OT Pas/IMKUTE MeXay
NnpeaxoAHWUTE aKTHEPCKU NPeANONOKEHUA U CbOUTUATA U Te3M, KOUTO Ca Ce CYYUN B AEACTBUTENHOCT) —

Pa3nnKa mexagy ,D,eVICTBMTeﬂHO peannsnpaHnTe npes3 rogmHata n 3a710XXeHuTe B mogesia AOoNyCKaHuA 3a
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ABUXKEHMEe Ha NepcoHasa 3a /iMua, Ha KOMTO Ce Ab/IKM 06e3LLeTeHne M TeMN Ha U3SMEHEHWE Ha PaboTHUTe
3annatu (c edpekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT MPOMEHUTE B CaMMUTE aKTIOEPCKMN Npeano/ioXKeHne—HanpaBeHUTe NPOMEHU B
HopMaTMBHaTa ypeaba/ycnosuaTta no naaHa (c epekr 0 NB.- pa3xod 3a MMHaAN TPYAOB CTa)) , NPOMAHa Ha
[AOMYCKaHUATa 33 TEKEYYCTBO M CMBbPTHOCT(C edeKT neyanba 18 064 nB) , NpoMsiHA Ha AONYCKAHMATA 3a
PBbCT Ha Bb3HarpaxkaeHusaTa (c epekt 0 nB.) U NPOMAHa Ha ANCKOHTOBUS NPOLEHT (c epeKT nevanba 106
141 ns..).

MoKe ga ce oTbeneku, 4e CNPAMo NPeaxonHa OLLEHKA e peasim3mpaH pbeT oT 88,33% Ha cpeaHOTO
Bb3HArparkAeHWe Npu 3a10XKeH B MoAena pbCT OT 5% Ha roauiHa 6a3a, CblleBPEMEHHO ABUKEHMETO HA
nepcoHana € nog O4YaKBAaHOTO, KaTo KymMynaTMBHO Te3nM ¢aKTOpM Ca OCHOBHATa MpeAnocTaBKa 3a
peanusnpaHms aKTIOePCKM pe3ynTaT (akTioepcka nevanba/3aryba) cebpsaH c onuTa.

MoKe ga ce oTbenexu, Yye cCNPAMo NpeaxoaHa OUEeHKa e peannsmnpaH pbet ot 14.01 % Ha cpegHOTO
Bb3HArparkAeHWe Npu 3a10XKeH B MoAeNa pbCT OT 5% Ha roauiiHa 6a3a, CbleBPeEMEHHO ABUKEHMETO Ha
nepcoHana € noj O4YaKBAaHOTO, KAaTO KyMynaTMBHO Te3n ¢(aKTOpu ca OCHOBHaTa MNpeanocTaBKa 3a

peanusnpaHms aKTIOePCKM pesynTaT (akTioepcka nedyanba/3aryba) cebpsaH c onuTa.

CbrnacHoO M3UCKBaHMATA Ha CTaHAApPTa, MUHUMAJHUTE M3UCKBAHUA U HauyMHA Ha NPU3HaBaHe U
OTYMTaHe Ha ApyruTe aKTIoepcKu nevanbu/3arybu 3aBucu oT GUHAHCOBUA MEHUOKMBHT Ha KOMMNAHUATA U
n3bpaHuA cucTemaTMyeH MeTof 3a TAXHOTO OTyYuTaHe. TabnuumTe ca Cb3gaZeHU Npu ycnosue, ye e
NPUIOXKEH BbB3MNPUETUAT KbM MNpeaxogHuUA OTYeTeH nepuos metod, a MMeHHo meTon 3a HE3ABABHO

NMPU3HaBaHe Ha aKTIepCcKuTe neqan6m/3ary6m B MOMEHTA Ha TAXHOTO YCTaHOBABAHe.

11. TbPFTOBCKH U APYIU 3AAB/IKEHUA

30.06.2023 31.12.2022
BGN'000 BGN'000
3a4b/IKEHUA KbM A0CTaBYMLMA 288 419
MNony4yeHn aBaHcH 2 10
Lpyrn KpaTKOCPOUHU 3a4bAKEHNA 1007 966
O6wo 1297 1395
12. SAABIKEHNA KbM NEPCOHANA
30.06.2023 31.12.2022
BGN'000 BGN'000
3a4bKeHnA KbM NepcoHana 255 486
3a4b/MKEHNA KbM COLlMANHOTO OCUTYpPABaHe 135 190
3a4b/MKEeHNA 32 HEM3MON3BAHW OTMYCKM 38 38
O6uwo 428 714
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3a0bmiceHUAMa__KbM __NepcoHand ca TEKyWM WM BKAKYBAT YUCTATa CymMa Ha HeusnaateHute

Bb3HarpaxkaeHua 3a m. toHK 2023 r.: 293 xun. n.. (2022 r.: 524 xun. ns..).

3advanceHuAMa Kbm coyuanHomo ocuzypasaHe KbM 30.06.2023 r. BKAOYBAT Ab/KUMUTE TEKYLUM

OCUTYPOBKM 3a M. toHu: 135 xumn. n.. (2022 r.: 190 xun. n..).

13. Ab/IKUMU TERYLLIN JAHBLUA

Advarcumume mekywu 0aHvyu Kbm 30.06.2023 r. ca:

30.06.2023 31.12.2022
BGN'000 BGN'000
Mo 3040®N 62 51
Mo 3KMNO - 40
O6wo 62 91
b. OTyeT 32 BceobXxBaTHUA AOX0A4
14. NPUXOAUN OT NPOAAKBU
Mpuxoau oT npoaax6u skAOYBaT:
30.06.2023  30.06.2022
BGN'000 BGN'000
Mpuxoamn oT npoaaxkba Ha NpPoAyKUMA 7 866 13542
MpepoctaseHn ycnyrn 19 20
06wo 7 885 13562
15. APYIU AOXOAM OT AEMHOCTTA
[Opyrute AoXoAM OT AeNHOCTTa BK/IHOYBAT:
30.06.2023 30.06.2022
BGN'000 BGN'000
Mpuxoamn oT npoaaxkba Ha maTepuanm 260 149
Mpuxoamn oT NpoAaKbu Ha AbATOTPANHM aKTUBHK 23 8
Mpuxoamn oT ApYyrn NpoaaKou 77 185
Mpuxoamn ot PUHaHCMpaHmA 310 746
O6wo 670 643




Mpuxoam oT pMHAHCUPaHe BKIOYBAT:

o [lpu3HaT Npuxog B pasmep Ha 5 xua. NB. OT GMHAHCUPaAHE 33 HeTeKyLM aKTUBM, CBbP3aHMU C
eHepruitHaTa epeKTMBHOCT Ha [lpy*KecTBoTo.
o [lpaBUTENCTBEHW AapeHMsA MO Mporpama 3a KOMNeHcupaHe Ha HebuToBM noTpebuTenn Ha

eNeKTpuyecka eHeprua B pasmep Ha 305 xun. n..

16. U3NO/3BAHU CYPOBUHU, MATEPUASIN U KOHCYMATUBU

U3non3eaHu cyposuHU, Mamepuanu U KOHCyMamueu BKN0YBaT:

30.06.2023 30.06.2022

BGN'000 BGN'000

OCHOBHM CYpPOBUHU U MaTepUan 4827 3753
En. eHeprua 1157 2250
PesepBHM YacTm 115 583
lfopuso 945 806
Opyrn 303 338
O6uwo 7 347 7730

17. PA3XO/iN 3A BbHLUHU YCNIYTU

Pa3xodume 3a 8bHWHU yCy2U BKNOYBAT:

30.06.2023 30.06.2022

TekyL, pemMoHT 54 29
MecTHU gaHBbLUM U TaKCH 16 17
MpaxaaHCcKn gorosopu 52 53
TpaHCMOPTHU yCayrn 501 943
3acTpaxoBku 26 40
MpucTaHULWHK pasxoam 32 70
MpeuncTBaHe Ha OTNAgHM BOAM 21 60
TenedoHHU pasroBopu 7 4
BuHeTKM 19 3
Haem 44 37
KOHCYyNTaHTCKM aeliHocTH 24 33
Pasxopa v Takcm Boaa 24 35
Opyrn ycnyru 138 66
O6uwo 958 1390
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[orosopeHuTe pa3xoau 3a roanmHaTta 3a 04MT N0 3aKOH U APYrM CBbP3aHU C 04MTa YCAYrU ca B pasmep

Ha 8 xun. nB.. (2022 r.: 8 xun. ns..).

18. PA3XO4u 3A NEPCOHAN

06ujo pazxodume 3a NepPCoOHANd BK/IOYBAT:

30.06.2023 30.06.2022
BGN'000 BGN'000

Pasxoau 3a TeKyLM Bb3Harpa*kaeHua 1727 2537
8 M.Y. Ha PbKOBOOHUSA MepCcoHan 135 141
BHOCKM No coumnanHoOTO ocurypsiBaHe 556 580
8 M.Y. Ha PbKOBOOHUSA NMepCcoHan 10 19
CoumanHu pasxoam 3a NepcoHana 160 153
06uwo 2443 3270

19. APYIU PA3XOAU

Apyru pa3xoau BKIOYBAT:

30.06.2023 30.06.2022

BGN'000 BGN'000

KomaHanposkmu 6 1
PaboTHO o0bnekno 12 14
KaHuenapckm matepuanm 4 4
Apyrm 107 99
O6uwwo 129 118

20. CESECTOMHOCT HA NPOAALEHUTE CTOKW U IPYTU KPATKOTPANHU AKTUBM

CebecmoliHocm Ha npodadeHume CmoKuU U dpyau KpamkompaliHuU akmueu BKN0YBaT

banaHcoBaTa CTOMHOCT Ha NpogaAeHuTe CTOKM U maTepuanm ot ,,PA3EP/IEC” AL

30.06.2023 30.06.2022
BGN'000 BGN'000
BanaHcoBa CTOMHOCT Ha NPoAaAeH MaTepuanu 237 255

O6uo 237 255
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21. PMHAHCOBU NPUXOAN

PuHaHcogUMe NPuxodu BKAOYBAT:

30.06.2023 30.06.2022
BGN'000 BGN'000

MONOMKMTENHM PA3INKKN OT MPOMAHA Ha BaJlyTHU Kypcose - 10

O6uwo - 10

®UHAHCOBU PA3XOAU

@PuHaHcosume pa3xodu BKAOYBAT

30.06.2023 30.06.2022
BGN'000 BGN'000

Pasxoan 3a nmxeu

OTpuuATEeNHU PA3AMKKM OT NMPOMAHA HA BaNyTHU KypcoBe 6 7
Opyrn 6 11
Oo6wo 12 18

22. PA3XOAU 3A JAHDBLIN

OCHOBHUTE KOMMOHEHTU Ha pa3xoda/(MKoHOMMATa) Ha AaHbuUM BbpXy nedanbata 3a roguHuUTE

3aBbpBam Ha 30 toHM ca:
30.06.2023 30.06.2022

BGN'000 BGN'000

OTcpoyeHun gaHbLM BbpXy NevyanbaTa 119 119

06uw0 pa3xod 3a daHvYU 8bpXy neyanbama, omyemeHu 8 Omyema 3d

eceobxeamHus 00xo0 119 119

23. 10X04AN HA AKLMA

30.06.2023  30.06.2022

CpepeH 6poit akumm (B xun.) 515 515
HeTHa nevanba 3a roanHata (BGN'000) -334 440
OcHoBeH aoxog, Ha akuua (BGN) 1.0039
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24. CBbP3AHU TULIA

CBbp3aHM nLa Ha [py*ecTBOTO ca KaKTo cneapa:

CBbp3aHu anuya Bua Ha cBbp3aHOCT
AKyuoHepu:
dazepuHsect AL OcHoBeH aKumoHep (58.59%)

MpeanpuaTna, cOBCTBEHOCT HAa OCHOBHM aKUMOHEPU U NPeanpUATUA, B KOMTO NPAKO UAU KOCBEHO
npuTeKasaT 3HauMTeneH AAN OTAENHW NIMYHOCTU, YNpPaBAAsBalM KOHTPOA Bbpxy [pyskectsoto (Opyru

CBbP3aHuU ApYyrKecTBa) ca:

Jocmaska om cebp3aHo npednpusmue

30.06.2023  30.06.2022
BGN'000 BGN'000

dasepuHsect AL, 53 44

O6wo 53 44

YcnosumaTa, Npy KOUTO € U3BbpLUEHA A0CTaBKaTa He Ce OTK/IOHABA OT NasapHuUTe LEeHN 3a nogobeH

BUA, CAENKN.

3advanceHuamMa KoM c8dbp3aHu npednpuamus kbm 30.06.2023 r. ca KbM CnegHUTE APYIKECTBA:

30.06.2023 30.06.2022
BGN'000 BGN'000

daszepuHBect AL, 13 4

O6uwo 13 4

3advaxceHUAMAa KoM cebp3aHu npednpuamusa kbm 30.62023 r. No BMAOBE Ca KAaKTO cneaBa:

30.06.2023 30.06.2022

BGN'000 BGN'000

3agb/KeHune 3a NpefoCTaBEHN YCAYTM 13 4

O6wo 13 4

Bb3Haz2paxc0eHus HA KAOYOBUSA ynpaesieHCKU NepcoHan:
KNtouoBMAT ynpaBieHCcKK nepcoHan Ha [py*KecTBoTo e CbBeTHLT Ha AMpPEKTopUTE:

30.06.2023 30.06.2022
BGN'000 BGN'000

3annatu n oCUrypoBKM 145 160
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25. YNPABJEHUE HA ®UHAHCOBUA PUCK

B xopma Ha obuuaitHaTa cu geirHocT [pyKecTBOTO MOXe A3 O6bae M3N0XKEeHO Ha pPasnyHu
$MHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOMTO ca: Na3apeH (BKAOYBall, BanyTeH PUCK, PUCK OT MPOMAHA Ha
cnpaseAnnBaTa CTOMHOCT U LLEHOBM PUCK), KpeaUTeH PUCK, TIMKBUAEH PUCK U PUCK HA INXBEHO-06Bbp3aHK
napuyHyM notouu. 3aToBa 06LWOTO ynpaBieHWe Ha pucka e (OKycMpaHO BbPXY NPOrHosMpaHe Ha
pesynTtatute oT onpegeneHu obnactm Ha GMHAHCOBUTE Masapu 3a MOCTUraHe Ha MUHUMM3UPaHE Ha
NoTEHUMANHUTE OTPULLATENHU edeKTU, KOMTO BUxXa MOrIM Aa Ce OTPasAT BbpXy GUHAHCOBUTE pe3yaTaTu.
dUHAHCOBMTE PUCKOBE TEKYLLO ce MaeHTMdMuUMpaT, u3mepsaT M HabaoaaBaT C MOMOLLTA HA Pa3/IMYHU
KOHTPO/IHW MexaHM3MM, 33 [Aa Ce OnpeaenaT afAeKkBaTHM LEHWM Ha YCayrute, NpeaoCTaBAHW OT
[py*ecTBOTO, Aa ce OUeHAT aAeKBaTHO GopmUTE Ha NoaabpkKaHe Ha cBOBOAHUTE NMKBUAHWU CPeACTBa,
6e3 aa ce AONYCKa HeoNpaBAaHa KOHLEHTPaUMa Ha AafeH PUCK.

YnpaBAeHMEeTO Ha PUCKA Ce OCLLLECTBABA TEKYLLLO OT PbKOBOACTBOTO Ha [pyKecTBoTo. MNocnesHoTo e
Npueno OCHOBHM NPUHLMNK 3a 06LLOTO ynpasneHne Ha GUHAHCOBMA PUCK U 3a ypaBAeHME HA OTAENHUTE
cneunduUHM PUCKOBE, KaTo Ba/lyTeH, LEHOBW, /IMXBEH, KpeauTeH U NUKBUAEH NPWU WU3MNOA3BAaHETO Ha
HeAepUBATUBHU UHCTPYMEHTW.

Mo-p0Ny ca ONUCaHWU Pa3MyHM BUAOBE, Ha KOUTO € U310XKEeHO [pyKeCcTBOTO NPW OCHLLLECTBABAHE Ha

TbProBCKUTE My OnepaLmn, KakTo U Bb3NPUETUAT NOAXOA NPU yNpaBaeHNETO Ha Te3n pUCKoBe.
lasapeH puck
a. BanymeH puck

[py*ecTBOTO € U3NOMKEHO Ha BaNyTEH PUCK, KOraTo TbprysBa BbB BajyTa pas/ivMyHa OT GbaArapckus
NeB 1 eBpo. PbKOBOACTBOTO CE CTPEMM KbM [0rOBapAHE Ha LLeHW B 1€Ba UM eBpO.
3HauMTeNHA YacT OT onepaumute Ha Jpy>KecTBoTo 0b6uYaiiHO ca AeHOMUHUPaHM B BbArapcku nesa

n/vnu espo.
6. LleHosu puck

[pysKecTBOTO € M3NOMKEHO Ha LEHOBM PUCK 33 HEraTMBHM MPOMEHM B LEHUTE Ha OCHOBHUTE
maTtepuanu (obpBecuHa), ropusaTa, e/eKTpoeHepruaTa — 06eKT Ha HerosuTe onepawuun, 3aLLoTo CbrNacHo
[IOrOBOPEHUTE OTHOLIEHMA C KAMEHTMTe Te ca OBeKT Ha nepuoamyeH aHanm3 u obcbiaaHe 3a
npepasrnexjaHe U akTyaaMsmpaHe CNpAMO MPOMEHUTE Ha nasapa M 3alloTo Te ce cneumpuyHn u 3a
onpefeneH Kpbr A0CTaBYMLIM, MPU KOUTO MMa YCTAaHOBEHM NpPOLEeaypu 3a NepUoAMYHO akTyanusmpaHe

CNPAMO NPOMEHWTE Ha nasapa.
KpedumeH puck

Mpu ocbluecTBABaHe Ha CBOATA AEWHOCT, [py)KecTBOTO € M3/I0KEHO Ha KpeauTeH PUCK, KOMTO e
CBbP3aH C PUCKA — HAKOW OT KOHTpareHTMTe My Aa He 6bfe B CbCTOAHME Aa M3MbJHM M3UAMO U B
06K1YaitHO NpeaBUAEHUTE CPOKOBE 3aA4b/IKEHUATA CU KbM HEro.

®UHaAHCOBMTE aKTMBM Ha [lpYy)KecTBOTO Ca KOHLUEHTpUpaHuM B ABe TPynu: napuyHM cpeacTsa W
B3EMaHMA OT CBbP3aHM NLA U APYTY KOHTPAreHTy.

MapuuHnuTe cpeactBa B [pysKecTBOTO W pasniallaTesiHATE oOnepauum ca CbCpeaoTouYeHu B
MbPBOKNACHN TbProBCKM BaHKM C BUCOKa penyTauusa U cTabunHa AMKBUAHOCT, KOETO OrpaHM4YaBa pUCKa

OTHOCHO napuyHuTe cpeacTtsa U NapnuyHUTE EKBUBANEHTU.
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[pyXecTBOTO MMa MNOAMTMKA [Ja npoJaBa C OTCPoYeHW nnawaHua. Cbbupaemoctta w
KOHLIEHTPaLMATa HAa B3EMaHMATA Ce KOHTPOAMPA TEKYLO M CTPMKTHO, CbIacHO YCTaHOBEHaTa Mo/NTUKA

Ha [lpyKecTBOTO.
JlukeuoeH pucK

JIMKBUAHUAT PUCK Ce U3pa3ABa B HeraTMBHaTa CUTyauma [py»KecTBoTo Aa He 6bae B CbCTOAHME Aa
nocpetiHe 6e3yc/0BHO BCUYKU CBOM 3aA4b/IXKEHMSA, CbIIaCHO TEXHUA NajeX. To NpoBexaa KoHcepBaTUBHA
NONUTMKA MO ynpaB/ieHWe Ha ANKBUAHOCTTA, Ype3 KOATO MOCTOSHHO NoAAbpXa ONTMManeH ANKBUAEH
3anac napu4yHu cpeacTsa, A4obpa cnocobHOCT Ha GUHAHCMpPaHe Ha CTOMaHCKaTa CU AeWHOCT, BKIOYUTENHO
ypes ocurypasBaHe U Noaabp)KaHe Ha afAeKBaTHN KPeaAUTHU Pecypcu 1 yaecHeHUs, MOCTOAHHO KOHTPOHO
HabnoaeHne Ha GaKTUYECKUTE M MPOrHO3HW MapMyHM MOTOUM MO Nepuoam Hanpeg M noadbpaHe Ha

paBHOBECME MeXKAY MaTypUTETHUTE rPaHNLLM Ha aKTUBUTE M NacMBUTU Ha [lpyXecTBoTo.
Puck om nuxeoHoCHUMe napu4yHu nomouyu

KaTo uano [py»KecTBOTO HAMAa 3HAYUTENHW /INXBOHOCHM aKTMBU, C M3KAOYEHWE Ha NapuyHuTe
CpeacTBa U eKBMBaNEHTU M AoroBopHuM ¢doHaoBe. Tbii KaTo TO MOAAbPNKA 3HAUMTENHM NO pasmep
cB06OAHM NapUYHKM CPeacTBa, HErOBMTE MPUXOAM U OMepaTUBHU MapWYHKM NOTOUM Ca B roffma cTeneH
3aBUCMMM OT MPOMEHUTE B Na3apHUTE INXBEHM PaBHULLA.

[py*KeCcTBOTO He € U3/10XKEHO Ha JINXBEH PUCK OT CBOMTE AbArOCPOYHM M KPAaTKOCPOYHM 3aEMMU.

Te ca 06MYaiHO C HEMNPOMEHAUB ([0roBOPEH) IMXBEH NPOLLEHT, KOMTO He NMoCTaBA B 3aBUCUMOCT OT

JTNXBEH PUCK MAPUYHHUTE MY NMOTOLLUA.

[py»KeCcTBOTO ynpas/isaBa CBOA PUCK Ha MapuU4yHMTE NMOTOUM CMPAMO JIMXBEHUTE PaBULLA KaTo Npwu
CK/II0OYBAHE Ha A0roBopuTe 33 Nos3BaHe Ha BAHKOBU KpeauTu ce CTPemMu Aa AOroBOpPS JIMXBEH NMPOLEHT
M36MpPanKM HaK-U3ro4HNTE YCNOBUSA, NpeanaraHn Ha 6aHKoBKMsA nasap.

JNIuxBoHOoCHMTEe GUMHAHCOBM aKTMBM Ha [py)KecTBOTO BK/AOYBAT MapuUYHM CPeacTsa no
pa3snnawartenHn CMeTKM B 6aHKK B pasmep Ha 2 557 xua. ne. (2022 r.: 5 024 xun. ns.)

Hama nnxsoHocHu dmHaHcoBm nacmem kbm 30.06.2023 r.
Cnpasednausu cmoliHocmu

CnpaseanmBaTta CTOMHOCT Hail-06L0 NpeacTaBiABa cymaTta, 3a KOATO eAuH akTUB MOXe Aa 6bae
pasmeHeH WAM efHO 3agb/KeHue Aa 6bae M3NAaTeHo MPU HOPMaAHM YCIOBMA Ha CAENKaTa Mexay
HEe3aBMUCUMM, XKenaewm n MHGOPMUPAHN KOHTPAreHT!.

MpuTekaBaHuTe OT [lpyKecTBoTO (GUHAHCOBM aKTUBM Ca OCHOBHO TbProBCKM B3eMaHUAa WU
Ha/IMYHOCTM MO pasniallaTesiHU CMETKM B BaHKK, Nopaam KoeTo ce npuema, Ye 6anaHcoBaTa MM CTOMHOCT
e npubaMsMTenHO paBHa Ha TAXHATa CnpaBegAMBa CTOMHOCT. [lpuTe)kaBaHUTe OT [lpy»KecTBOTO
dUHaAHCOBM NacuBM NpeacTaBaAABaT OCHOBHO 3€MW M TbProBCKMU 3a4b/IKEHUA, MOPAAM KOETO ce NMPUema,

ye 6anaHcoBaTa MM CTOMHOCT € rlpVI6J'IVI3MTe}'IHO PaBHa Ha TAXHATa cnpaBeannBa CTOMHOCT.

26. YCNOBHU SAABNXKEHUA U AHTAKUMEHTU

Kbm 30.06.2023 r. [lpy*KecTBOTO HAMA NOETU aHFAXKMMEHTU, MOPAAN KOETO He AeKnapmpame Cymum

3a YCNI0OBHU 3a4b/IXKEHUA U aHTAXUMEHTHN.

27. CbbUTUA CNEA AATATA HA BAIAHCA

3a nepunoaa cnen Aatata, KbM KOATO € CbCTaBEH d)MHaHCOBVIFlT OT4HeT, HE Ca HAaCTbNUIN BaXXHU
M/MHM 3HaYnUTENTHU 3a AEﬁHOCﬁa Ha ,ﬂ,pY)KECTBOTO HeKopurmnpawim C'b6MTVI$|, HeonoBecCTABAaHETO Ha KOUTO,

61 nosAMANo 3a BAPHOTO U YECTHO NpeAacTaBAHE Ha CbMHaHCOBMTe oT4yeTwn.
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OEWNCTBALLO NPEANPUATUE

PbKOBOACTBOTO Ha [lpy>KeCcTBOTO cuMTa, Ye NpeanpuaATUETO e AeNCTBALLO U e OCTaHe AeincTBalLo,

HAMa N/1aHOBE U HamMmepeHNA 3a NpeyCcTaHOBABAHE Ha ,Cl,eVIHOCTTa.

M3nbaHUTENEH AMpPEKTOp: CbcTaBuTen:

M. KecapoBcku B. Bbnesa
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