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OTYET 3A PUHAHCOBOTO CBCTOSHHUE
Ha ®A3EPJIEC A/l rp. Cusiuctpa, EUK: 828013698
KbM 31 mapt 2026 roguna

Tpunosicernus Ne 31 mapt 2026 31 nexemBpu 2025
EUR’000 EUR’000

AKTUBHA
Herexkymu akTuBu
VIMOTH, MaIllMHH, ChOPhKEHHUS U 000pyABaHEe 3,4 4553 4377
OcpoyeHu Janbiuu 19 108 108
001110 HeTeKy M AKTHBH 4661 4 485
Texkylin akTUBH
MarepuanHu 3anacu 5 2534 1832
TBproBeku U Ipyru B3eMaHHs 6 926 1864
[MTapu4HU CpeICTBA U MAPUIHU CKBHBAICHTH 7 1878 2171
0010 TEKYIN AKTUBH 5338 5867
OBIIIO AKTUBHA 9999 10 352
COBCTBEH KAITUTAJI U MTACUBHA
COBCTBEH KAIIUTAJI
OCHOBEH aKIMOHEPEH KaIUTAJI 263 263
PesepBu 9793 9793
Hatpynanu meqan6u/3ary6u oT MUHAIN TOTUHA (618) 16
3ary6a oT TeKyla roguHa (179) (634)
OO0 COOCTBEH KANUTAJ 8 9 259 9438
Herexymu nacusu
3a1bKeHHs KbM [epCcoHaNa IpU HeHCUOHUPAHE 9 269 269
OO01I0 HeTEeKY N MACHBH 269 269
Texkymu nacuBu
THProBCKU 3aIbIDKEHUS 10 225 385
3aqbIDKEHUS] KbM TIEPCOHAIA M OCHTYPUTEIHH BHOCKH 11 210 230
Jpyru 3aJbikeHus 12 36 30
O0110 TEKYIIU MACUBH 471 645
OBIIIO COBCTBEH KAIIUTAJ U ITACUBHU 9999 10 352

IHpunoosicenuama, nocovenu om cmpanuya 6 0o cmpanuya 36 npedcmasnasam Hepazoenna yacm om QUHAHCOBUL OMYen.

Hsnvanumenen oupexmop: Cvcmasumen:
nHx. Munxo Kecaposcku vk. JIunus I'aBpunosa



OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH JOXO/1

Ha ®A3ZEPJIEC A/l rp. Cunuctpa, EUK: 828013698
3a roAMHaTa 3apbpiuBama Ha 31 mapt 2026 rogmHa

Tpunoscenus Ne 31.03.2026 31.03.2025
EUR’000 EUR’000
IIpuxoau oT AOroBOPH C KIUEHTH 13 723 1551
Hpyru noxomu 14 83 199
V3MeHeHHe B 3amacure OT IPOAYKIHS U HE3aBbPIICHO
15

TIPOU3BOJICTBO 631 81
Pasxoju 3a MaTeInaiu 16 (792) (1 044)
Pa3sxo/u 3a BBHIIHA YCIyTH 16 (128) (229)
Pasxonu 3a iepconana 16 (552) (596)
Pasxou 3a aMmopTH3AITHs 3,16 (117) (117)
Jpyru pazxoau 16 (25) (11)
ITeuasi6a oT omepaTUBHA AeifHOCT (277) (166)
DUHAHCOBH PA3XOH 17 (2) (3)
IMeuan6a/3aryda mpenu 1aHbIA (179) (169)
Paszxonu 3a nanbium 18
Herna neyan6a/3ary6a 3a roquHara (179) (169)
JApyr BceoOXxBaTeH 10X01
Komnonenmu, koumo nama oa 6voam pexnacugpuuyupanu é
neuanbama unu 3azyoa:
IMoceBaIy OIEHKH HA MEHCUOHHY TUIAHOBE
Jpyr BceoGXBaTeH A0X0/ 32 FOAMHATA, HETHO OT AAHBIH
OBII BCEOBXBATEH 10XO/ 3A TOAUHATA (179) (169)
OcHoBHa HeTHa Tedasba / 3ary0a Ha akITus EUR 8 -0,35 -0,33

Tpunooicenuama, nocouenu om cmpanuya 6 0o cmpanuya 36 npedcmasniaeam Hepazoenna yacm om QUHAHCOBUS OMYeEN.

Hsnvanumenen oupexmop: Cvcmasumen:
nHx. Munxo Kecaposcku vk. JIunus I'aBpunosa



OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI
Ha ®A3BEPJIEC Al rp. Cunuctpa, EUK: 828013698
3a roAMHaTa 3apbpiuBama Ha 31 mapt 2026 roguHa

OcHoBeH IIpeoue- Hepa3snpe-
Jicenus AKIHOHEPEH HbYEH Pe3epBu JejeHa O6mmo
KanuTaj pe3eps nevyajioa
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Caago kM 01 stnyapu 2025 263 128 10 189 (540) 10 040

IIpomenu B cOOCTBeHMS KanuTAaJ 3a

2025 r.

Kopexkuuu Ha rpemiku

0011 BceoOXBAaTEH A0X0/1 32 TOAMHATA,

B T.4.: (602) (602)
Hemmna neuanéa / 3azyba 3a (634) (634)
2o0unama
llpye e3eobxeamen 00x00,
nocneosauu OYeHKu Ha NeHUOHHU 32 3
naanoge

IMokpuBaHe Ha 3aryou oT pe3epBu (514) 514 -

IpexBbpJisiHe HA MPeONleHbYEH Pe3epB i

KBbM Hepa3npejiejieHa ne4yaJioa (10) 10

Caano kpMm 31 nexemBpu 2025 263 118 9675 (618) 9438

IIpomenu B coGCTBEeHMA KanuTAaJl 3a

2026 r.

Kopexuuu Ha rpemku

OO0 BceoOXBaTEH J0X0/1 32 TOANHATA, (179) (179)

B T.4.:

Hemmna neuanéa / 3azyba 3a (179) (179)
2oounama

pye 83e0bxeamen 00x00,

nocneosauu OYeHKUu Ha NeHUOHHU

nianoge

IMokpuBaHe Ha 3ary0m oT pe3epBu -

IpexBbpJisiHe HA MPeONIEHbYEH Pe3epB i

KBM Hepa3npeejieHa nevyaoa

Cauno kM 31 mapr 2026 263 118 9675 (797) 9 259

[Ipunosicenusima, nocovenu om cmpanuya 6 0o cmpanuya 36 npedcmagisigam Hepasoeina yacm om QUHAHCOBUsL OMYen.

H3nvanumenen oupekmop:
nnx. Munko Kecaposcku

Cwvcmasumen:
uk. Jlunus ["aBpuiosa



OTYET 3A TAPUYHUTE ITOTOIA
Ha ®A3EPJIEC AJl rp. Cuauctpa, EUK: 828013698
3a roJaMHaTa 3apbpumsama Ha 31 maprt 2026 roauna

IMapuyHu MoTOLM OT ONIEPATHBHA JIEHHOCT

[MocTeruieHNs OT KIUEHTH

[Tnamanus Ha 1OCTaBUUIN

[Tnamanus Ha IepcoHaNa U 3a COLMAIHO OCUTYPSIBAHE
Brb3craHOBEH HaHBK BBpPXY J00aBeHaTa CTOMHOCT / (IIaTeHH APYTH
JIaHbIIH), HETHO

[TnaTeHn OaHKOBHU TaKCH

Kypcosu paznuku

Jpyru nocteiuteHust / (TIIaaHus), HETHO

Heren napuyeH noTrok OT onepaTuBHAa AedHOCT

IMapuyHu MOTOM OT NHBECTHIIMOHHA JIEHHOCT

[Tokynka Ha UIMOTH, MallIUHU, CHOPHKEHUS © 000pyIBaHE
ITocTpnneHus ot l'[pO[[a)K6I/I Ha UMOTH, MalllTMHU, CbOPBIKCHUA U
obopynBane

HeTeH napuyeH NOTOK 0T HHBECTUIHOHHA JEeHHOCT

Hetno HaMaJIeHl/IE/yBeHH‘{eHHe Ha MAapUYHU CPEICTBA U MAPUYHH
C€KBHBAJICHTHU

IMapuyHu cpeacTBa M NAPUYHU eKBUBAJEHTH Ha 1 sHyapu

Ilapuynu cpeacTBa U NAapMYHM eKBUBAJEeHTH Ha 31 nekeMBpH

Ipunooicenusn Ne

7

31.03.2026 31.03.2025
EUR '000 EUR '000
1697 1635
(1 260) (1372)
(583) (480)
209 159
1) 3)
1)
(5) 12
56 (49)
(352)
3
(349) -
(293) 49
2171 2 644
1878 2595

Tpunooicenuama, nocowenu om cmpanuya 6 0o cmpanuya 36 npedcmasniaeam Hepazoenna yacm om QUHAHCOBUS OMYeEN.

H3nvanumenen oupexmop: Cvcmasumen:

nHX. Muiko Kecaposcku uK. JIunus I'aBpunosa



MMPUJIOKEHUSA KbM MEXINHHUA ®PUHAHCOB OTYET 3A 2026 TOJUHA

1. NHO®OPMALIUA 3A JPYKECTBOTO
Haumenosanue na npeonpusmuemo: “©@A3EPJIEC* Al]
Hsnvanumenen oupexmop. undxc. Munxo Kecaposcku
Cvcmasumen: uk. Jlunus I'aspunosa

Ilvporcasa Ha pecucmpayus Ha npeonpusmuemo: P. Bvieapus

Ceoanuwe u aopec Ha pecucmpayus: zp. Cunucmpa - 7500, Ilpomuwinena 3oua ,,3anao “, n.x. 93

Obcnyaceawu oanxu: JJCK EAJl, YVuuKpeoum Byonanx A/l

LOA3EPJIEC* Al e apyxecTBo, cb3nanaeHo npe3 1993 r. JIpykecTBOTO € ChC Celaluile U ajpec Ha yIpaBieHHE B TP.
Cunuctpa, [Ipomuniena 3oua ,,3anan’, m.k. 93. Cpaednara perucrpanus € ot 1993 r., pemerne Ne 1123/1993 r. wa COC.
[Tocnennute mpomeHu B Y craBa BIucanu B ThproBekus peructsbp ca oT 2021 r. B opranure 3a ynpasnenue Ha J[pykecTBOTO

HSIMa IPOMEHH.

1.1 IIpeamer Ha gefinoCT

[IpenmersT Ha mefiHOCT Ha JlpyxkecTBoTO mpe3 2026 r. BKIIOYBA CIICTHATE BIIOBE OTIEPAIINN M CACTIKH:

. [Ipon3BoACTBO Ha IBPBECHO-BIAKHECTH IUIOYN, KOMOHMHUPAHU OITAKOBKH
. Yeayru

. TBprosus ¢ u3AeNMATa B CTpaHaTa U 4yKOHHA

. ABTOTPaHCIIOPTHH YCIYTH U IPYTH

1.2 Co0cTBEHOCT U ynpaBjeHue:

DA3EPJIEC A/l € akiIMOHEPHO JIPYIKECTBO.

KsMm 31 mapt 2026 r. pasnpeneneHHeTo Ha aKIMOHEPHUs KarmuTan Ha J[py>kecTBOTO € KakTo cie/Ba:

N Bpoit OTH.
no BYJICTAT Ume AAn B
pen aKkuuun %

OcHoBeH KanuTtan kbm 31.03.2026 r. - 060 515000 100
1 694724 | MbPBA PUUHAHCOBA BPOKEPCKA KbLLUA EOO/, 444 0.09
2 40534040 | TEKCUM BAHK ALl 2382 0.46
3 110520242 | Bb3PAXXAAHE KACUC 00/, 7 0
4 118006638 | PASEPUHBECT AL 301750 58.59
5 121273188 | KANMAH AL 1780 0.35
6 130337234 | "ATEHUNMA 3A UHBECTULUUN N KOHCYNTAUUN"AL 25 0
7 130438809 | ANd "LIKE-CUNA" 16849 3.27
8 130480645 | YNd "LIKB-CUNA" 17734 3.44
9 130669286 | AAPOHA EOO/, 1346 0.26
10 130823204 | ANOKUTAN ENEKTPOHUKC EOOL, 15 0
11 131163861 | YHUBEPCAJIEH MEHCMOHEH ®OHA-6bAELLE 4609 0.89
12 131187474 | A® AABAHC MHBECT 635 0.12
13 131229667 | AP KAMTMAH KAMUTAN 8165 1.59
14 131477292 | ULEHTBP 3A MHOBATUBHO PA3BUTUE EOO/, 1 0
15 131500620 | Ad "AOCK BANAHC" 4160 0.81
16 131569986 | Ad ACK PACTEXK 8750 1.7




17 131572114 | A4 KAMTMAH MAKC 13500 2.62
18 148139847 | AP KYECT BUXKDBH 300 0.06
19 148139861 | A NMPAWNM ACETC 173 0.03
20 175014820 | Ad "KOHKOPO ®OHA-2 AKUNN" 1500 0.29
21 175064530 | CENEKT PETMOHAN 786 0.15
22 175158314 | AP "TEKCUM Bb/ZITAPUA" 1000 0.19
23 175188389 | 4® NPOPUT 179 0.03
24 175203663 | MbPMNbB/ EBP EOO/L 30 0.01
25 175283638 | 4P Kb TNAEP 28 0.01
26 175554107 | YN NEHCUMOHHOOCUTYPUTENEH NHCTUTYT 17570 341
27 175554114 | NN$ NEHCNOHHOOCUTYPUTENEH NHCTUTYT 1692 0.33
28 175875294 | A® KANMAH ®UKC 487 0.09
29 177037941 | A® ENAHA Bb/ITAPUA 793 0.15
30 203957495 | BUTA-BM 2008 OO/, 200 0.04
31 205350070 | B® MHBECTMBHT EOO/, 1650 0.32
32 26634804 | AENTA KOHCTPYKT EOOQ/, 779 0.15
33 828069921 | UCTbP MHBECT A/, 61 0.01
34 831447150 | LEHTPA/THA KOOMEPATUBHA BAHKA - Al 9500 1.84

dusnueckm

nnua - 751

aKuMoHepu 96120 18.70

Jluma, mputexasarmy moBede ot 5 % ot riacoBere B 00moro cropanne Ha "OA3EPJIEC"A]] /un.223, an.1 ot T3/:

"®A3ZEPUHBECT"A/I, Cumuctpa BYJICTAT 118006638 Anpec: 7500 rp. Cunuctpa, [Ipomunuiena 3ona "3anazn", m.x.93.

Ilpy)l(eCTBOTO nMa npeaMeET Ha }IeﬁHOCT UHBECTULIUU U OTJIaBaHE 1O0JI HAEM HA MAIIIUHU U TPaHCIIOPTHU CPEACTBA . HaunabT

Ha KOHTPOJ BbPXY Hy6J'II/I‘IHOTO APYKECTBO CC OCHIICCTBABA, YPE3 061].[ H3IIBJIHUTCIICH JUPCKTOP.

LPA3EPJIEC* A/l nma eTHOCTETIEHHA CUCTeMa Ha yrpaBlieHHe ¢h¢ ChBET Ha TUPEKTOPUTE B CHCTAB:

Munko Xpucros KecapoBcku

AmnroH Jlro6eHoB Tynes

NBan Manonos Togopos

HpyxectBoTO ce npeacTasisiBa oT Muiiko Xpucros KecapoBcku.

OanTEeH KOMUTET:

1.3

Bbucepxa benuesa-Jlo3eBa

Huxonai Hukomaos

Credxa Atanacosa

CTpyKTYpa Ha APY:KeCTBOTO:

B cTtpykTypaTa Ha IpyKeCTBOTO ca SICHO pETIaMEHTHUPAaHU M pa3TpaHUYEHHU IpaBaTa U OTTOBOPHOCTUTE Ha BCSIKO HUBO U

CBOTBETHHUTE OpTaHU3aIMOHHM 3BeHAa. CB3OaJieHH ca M ca YTBBPACHM MHUCMEHH MNpOIeaypH 3a (YHKIMOHATHHUTE WU

AAMUHUCTPATUBHU B3aUMOOTHOMICHUS MEIKAY OTACITHUTE 3B€HA, @ BBTPE B TAX 10 KpaﬁHHTe U3IIBJIHUTCIIN.

~PA3EPJIEC* AJl HsiMa pa3KpHUTU KJIOHOBE U NIPEJCTABUTENCTBA

CpenHo cnimchunus cheTaB 3a 2026 1. ¢ 154 yoeka.




2. CYETOBO/JHA NOJIUTUKA
2.1 ba3a 3a u3rorBsine Ha (MHAHCOBHS OTHYET

OunancoBusaT order Ha ,,A3EPJIEC* A/l e m3rotBeH B choTBeTcTBHE ¢ MC®O CUETOBOAHU CTaHIAPTH, MPUETH OT
EBpomneiickus cpio3 (MCDO cuetoBomuu crangapth, npuetu ot EC). Otuernara pamka ,,MC®PO cueToBOAHU CTaHIAPTH,
npuetd oT EC” mo chImecTBo € ompezaeneHaTa HaMOHAIHA CUETOBOAHA 0aza MeXIyHapOIHH CUCTOBOTHH CTaHIAPTH
(MCC), npueru ot EC, perimamenTipanu cbc 3aKOHa 32 CYETOBOJICTBOTO U JIepUHUPAHH B T. § OT HErOBUTE JONBIHUTETHI
pasnopendu, KouTo epeKTHBHO ca B cuia Ha 1 stHyapu 2026 r., u ca npueru ot Komucusita Ha EBporneiickus cbro3.

a) Hosu u usmenenu cmanoapmu

. IIpomenu B [Ipomenn B MCC 21 EdexTn oT npoMeHUTE B 0OMEHHUTE KYPCOBE: JIMIICa Ha 0OOMEHHH KypcoBe (B cuiia
3a rogumran nepuogu ot 01.01.2026 r., mpuetn ot EK). Te3nm mpomMeHH yTOWHABAT M W3UCKBAT OT MPEAUPUSATHATA /1
IpuIaraT MOCe0BaTeNeH MOIX0 ] MPH ONpPEAEIIHe KOra AajieHa BalyTa MOXeE Ja ce OOMEHH B Apyra M Kora He, KaKTo
BBBEXK/IAT ONPEEIICHNUS 3a TOBA; 0) KaKbB 0OMEHEH KypC Jla ce Ipujara, KoraTo eiHa BaryTa He MOXke Ja 0ble oOOMEeHeHa B
Jpyra, KaTo MOCOYBaT IBa MEXaHMW3Ma: IIBPBUAT € HM3IMOJ3BAHETO Ha HaOmrogaeM OOMEHEeH Kypc - 0e3 JONbIHHUTEIHH
KOpEKIMHU, HabJII01aeM Kypce 3a Jpyra Lell ¥ IbpBHsi 0OOMEHEH KypC, 10 KOWTO 0OMsIHATa MOJKe J1a O'b/Ie HAlIpaBeHa; a BTOPUSIT
€ upe3 U3MOJI3BAaHETO Ha JIpyra TEXHUKA Ha OLICHKA; B) HH(OpManusTa, KOATO NPEIIPUITUETO CIIEBA Ja OTIOBECTH, KOraTo
e/lHa BaJlyTa He MOJXKe Jla ce OOMEHH B JIpyra, 3a Ja [I03BOJIM Ha OTPEOUTEINTE Ha HErOBUTE (PUHAHCOBHU OTYETH Jia pa3bepar
Kak TOBa BIMACBBPXY (HHAHCOBHTE pPE3yNTaTH, (PUHAHCOBOTO CBHCTOSIHME W TAPWYHU IOTOLM Ha IPEATPHATHETO.
ITpomenwute ce mpuiarat peTpocreKTHBHO. [1o-paHHO Ipuiarane € pa3pemneHo.

PBKOBOJICTBOTO € MPOYUYMIIO BB3MOXKHUS €(EKT OT TE3H IIPAMEHHU H € OINIPEAEITIIIO0, Ye Te He OMXa MMaJli ChINECTBEH €PEKT
BBPXY CUETOBOJHATA MOJIHUTHKA, PECII. aKTUBHUTE, TACUBUTE, OTIEPALIMNUTE U PE3YNTATUTE Ha MPEATIPUATHETO.

0) Hosu cmanoapmu u usmenenus Ha cvujecmaysawu cmanoapmu uzoadenu om CMCC, xoumo éce owe He ca 6 cuia 3a
200uwHU nepuoou 3anousawu na I auyapu 2025 2.:

. IIpomern B MC®PO 9 OunancoBu uHCTpyMeHTH U MCPO 7 DuHAHCOBH WHCTPYMEHTH: OIIOBECTSBaHE —
Krnacuduxanys n oneHka Ha (GUHAHCOBH MHCTPYMEHTH (B cuia 3a roauinHu nepuoau ot 01.01.2026 r., npuetn ot EK).
[TpomenwuTe ca cBbp3aHM C: a) yTOYHSABAHE Ha J]aTaTa Ha MbPBOHAYAIHOTO NPH3HABAHE U OTNHCBAaHE HA ()MHAHCOBH aKTHBU
U TIaCHBH W BBBEXJaHE Ha HOBO M3KJIIOUEHHE 32 ()MHAHCOBH IIACHBH, YPEICHH Upe3 eJeKTPOHHA IUIaTeXHa cHCTeMa; O)
J00aBsiHE Ha ONIBJIHUTEITHN HACOKH 3a OIIEHKa /1)U /1aieH (PMHAHCOB aKTHUB OTTrOBaps Ha KPUTEPHs 3a “‘caMo IUIallaHe Ha
IJIABHUIA W JIMXBA”; B) aKTyaJIM3WpaHEe HA OINOBECTSABAHMITA 32 MHCTPYMEHTH Ha COOCTBEHMS KAIHMTaJl, OTYUTAHH II0
CIIpaBeJINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH I0XOI; U I') 100aBsHE HAa HOBH OIIOBECTSIBAHMSA 3a ONPEIeIeHH HHCTPYMEHTH
C JIOTOBOPHHM yCJIOBHS, KOUTO MOTAT Ja MPOMEHAT BPEMETO MM pa3Mepa Ha JOTOBOPEHHUTE ITAPHYHH MTOTOIIH.

. M3menenns Ha MCOPO 9 u MCOPO 7 — [loroBopu, OOBBp3aHHM CBHC 3aBHCENIa OT TNPHPOJHHUTE YCIOBHUS
enekTpoereprust (B cuia 3a roauntau nepuoau ot 01.01.2026 r., mpuern ot EK). [IpoMeHnTe BbBEXIaT N3UCKBAHUS 32
OTYHTAHE Ha JIOTOBOPH, OTHACSIIH CE JI0 EJIEKTPOCHEPTHs OT Bb30OHOBSEMH M3TOYHHIIH.

. Tlopnman monodpenust, yact 11 B: MC®O 1 Ilpunarane 3a mbpBH IbT HA MeXIyHapOJHHTE CTaHIAPTU 3a
¢unHaHcoBo oTuntane, MCPDO 7 OunaHCOBM HHCTPYMEHTH: onoBecTsiBaHe, Hacoku 3a BpBexxaane Ha MCPO 7 dunaHcoBH
nHCTpyMeHTH: onoBecTsBane, MCDPO 9 Ounancosu uacrpymertu, MCPO 10 Koncomunupanu ¢punancosu orgetu, MCC
7 Otyer 3a mapuyHUTE MOTOIM (B cuia 3a rogumHu neproan oT 01.01.2026 r., mpuetn ot EK). Te3n momoOpenus BHacAT
YaCTUYHU NMPOMEHH B ciieHnTe cTangaptu: a) MCPO 1 - B H3UCKBAaHUATA 32 CUETOBOJHO OTYHTAHE HA XEIDKHPAHETO OT
TIpeanpusaTHe, Mpuiaramo 3a mepBrd TbT MC®O ¢ 11en1 yenHakBsiBaHe Ha TepMuHOJIorHsATa Mexxay MCDPO 1 1 MC®PO 9 o
OTHOIIEHHE Ha CYETOBOAHOTO OTYUTAHE Ha Xe/pkupanero; 6) MCDO 7 — B M3UCKBaHMATA 32 ONIOBECTSIBAHE Ha Ievanda uim
3aryba npu ormucBaHe; B) Hacoku 3a BpBexaane Ha MC®PO 7 — yrounenus BbB “BbBeieHne” U B U3Ka3a B OIIOBECTSIBAHE;
r) MC®O 9 - B oTiiucBaHe Ha 3axbibkeHue 1o Ju3uHr; 1) MCPO 10 — onpexnensze Ha ¢daxrnuecku arenru; ¢) MCC 7 —

IpeMaxBaT TepMHUHA “ce0eCTOHHOCTEH MeTO .



. MC®O 18 — [IpeacraBsHe u ornoBecTsiBaHe BbB (PMHAHCOBH OTYETH (B criia 3a roaumuy nepuoau ot 01.01.2027 r.,
mpuetr oT EK). MC®O 18 3amenss MCC 1 IlpencraBsne Ha ¢uHaHcOBH oTdeTtH. M3uckBanusta B MCC 1, xourto ca
HETpOMEeHeHH ca pexBbpiieHN kbM MC®OO 18 ¢ HechIecTBeHN KopeKIH B m3ka3a i kbM MCC 8§ CueToBOIHA TOTUTHKA,
IIPOMEHH B CYETOBOJHUTE MPHOIN3UTENHH OLeHKH U Tpetku © MCPO 7 GuHAaHCOBH HHCTPYMEHTH: ONIOBECTSBAHE, OTHOBO
C HECBHIECTBEHN KOPEKIMHU B M3Ka3a. HoBUAT craHmapT BHaAcs HecbliecTBeHH nmpoMeHn B MCC 7 Otder 3a mapudHHTE
norory, MCC 33 Herna neyan6a Ha akuust 1 MCC 34 Mexnunano ¢unancoBo otuntane. MCOO 18 uma 3a nien aa mogoopu
(rHAHCOBaTa OTYETHOCT 4pe3: a) N00aBsHE Ha ONpeJeNieHn KaTeropuu (ONepaTUBHH, MHBECTHLIMOHHH M (PMHAHCOBH) U
MEXAMHHM cOOpoBe (omepaTHBHA nevyanda U rnedanda npeay GUHAHCOBH MPUXOAM M Pa3Xxoly M AaHBLH BbPXY J0X0/a) B
oT4eTa 3a meyandara i 3arybarta, 3a 1a ce yIIeCHH CpPaBHUMOCTTA M CBIIOCTAaBIMOCTTA BBB (priHAHCOBaTa HHpOpManus; 0)
M3UCKBAHE 32 OMOBECTSBAHE B MPIJIOKCHUSATA KbM (DMHAHCOBHSA OTYET Ha ACUHUPAHH OT PHKOBOJCTBOTO ITOKAa3aTelH,
CBBP3aHM C OTYeTa 3a Iedanbara WM 3arybaTta C IEeM MOBHINABAaHE HA IPO3PAvHOCTTA IO OTHOIICHHWE HA TAXHOTO
W3YMCIIIBAaHE W NPUI0OMBAaHE Ha MPEACTaBa 32 TOBA KaK PBKOBOJICTBOTO Ha MPEINPHATHETO pasriexkaa prHaHCOBUTE My
pesynrary; T) 00aBsiHe Ha HOBY IPHHIMIIM 32 TPYIHUpaHe (arperupane u jae3arperupane) Ha HH(OOpMaLusTa, OnpeiessHe
Ha W3UCKBAaHWS 3a TOBa Janud MHpoOpManuara na ObJe NpeACTaBeHa KaTo 4YacT OT KOMIOHEHTHTE (EJIEMEHTHTE) Ha
(bMHAHCOBHUTE OTYETH WM B IPUIIOKECHUATA KbM TAX. OCUTypsIBAHETO HA MPUHIMIIH 32 HEOOXOJMMOTO HUBO Ha JETaJIHOCT
mpaBu omnoBecTeHaTta mHMOpMaIms mno-epektuBHa. Bbnpekun ye MCDO 18 HsiMa na MOBIMsAC HA HAaYMHA, 1O KOHTO
MIPEATIPUATHATA U3UNCIABAT GUHAHCOBHUTE CH PE3yNTATH, CTAaHIApTHT e BHECE MPOMEHH B TOBA KaK TE CE MPEICTABAT U
OTIOBECTSIBAT.

. MC®O 19 — IpmepHu npyxectBa 0e3 myOIMIHAa OTYETHOCT: OMOBECTsABaHE (B CHJIA 3a TOAWIIHU MEPHOAU OT
01.01.2027 r., e e mpuer ot EK). MC®PO 19 mozBomnsBa Ha IBUICPHH NPEANPHUSATHSI, OTTOBAPAIMIA Ha OTpEIcIICHH
M3UCKBAaHUs Ja MPENOCTaBsAT CHbKpaTeHH OIoBecTsBaHus npu mpuiaraHero Ha MC®PO BbB (HHAHCOBHUTE CH OTYETH.
ChKpaTeHnTe M3UCKBaHMs 3a onoBecTsiBane Ha MC®O 19 GanaHcupar MEXIy HEOOXOIMMOCTTa Ha MOTPEOUTEIIUTE Ha
(MHAHCOBH OTYETH OT MH(OPMALIUS U UKOHOMHS OT Pa3xoJy, HEOOXOIUMH 33 U3TOTBSHETO Ha IThJIHK OMOBECTSBAHMS T10
MC®O ot oTroBapsIIUTe Ha U3UCKBAaHUATA AbliepHu npeanpustuss. MCPO 19 e 1oOpoBoJieH CTaHIAPT 3a OTTOBAPSINU Ha
W3UCKBAHUSITA JIBIIEPHH NPEANIPUATHS. [IBIIEpHO NPYKECTBO OTrOBaps HAa N3MCKBAHUSATA, aK0: HAMA ITyOJIMYHA OTYETHOCT;
U MMa KpalHO WM MEXAWHHO NPEAIpUsATHE MaiiKa, KO€TO M3rOTBSl KOHCOJNHMIMPaHW (PUHAHCOBU OTYETH, KOMTO Ca Ha
Ppas3IoJIoKEeHHUE 3a IyOIMYHO MOJI3BaHE, M KOUTO OTroBapsT Ha n3ucksanusTa Ha MCOO.

. W3menenns Ha MCC 21 EdexTu oT mpoMeHnTe B 0OMEHHHUTE KypCcOBE: ITpeBaIyTHpPaHEe KbM BaTyTa Ha IIPECTABSIHE
npyu XunepuH(IaMOHHA HKOHOMUKA (B cuJia 3a ronumuu nepuou ot 01.01.2027 r., ve ca npuetn ot EK). Te3u namenenus
¢ orpaHM4eH 00XBaT MMAT 3a IIeJ /1a MTOBHIIAT ITOJIE3HOCTTA Ha MpeocTaBsHaTa HHPOPMAaNKs, KaTo C€ OYaKBa Jla HAMAaJIST
pa3iuYmsTa B MPAKTHKAaTa M Jla OCHUTYPAT MHO-sAcHAa 0a3a 3a ()MHAHCOBO OTYHMTAHE NPH BalyTa Ha XUIEPHH(IAIMOHHA
HMKOHOMHUKA.

. IIpomenn B8 MCPO 10 ,Koncomunupanu ¢unancoBu otdetn™ u B MCC 28 ,JHBecTHIMM B acOLMUpPAHHU U
CBHBMECTHH TPEIIPHUATHSA — OTHOCHO NPOJAXXOMW WM alopT Ha aKTHBU MEXIy MHBECTUTOP W HETOBM ACOLMHPAHH HIIH
CBHBMECTHH NIPEANPUATHS (C OTIIONKEeHa e()eKTHBHA J]aTa Ha BIIM3aHe B CHJIa, TTojiexania Ha onpeaeisne or CMCC).
PBKOBOICTBOTO € B IIpOIIEC Ha MPOYUYBaHe, aHAJIM3 U OIIEHKA Ha €(peKTUTE OT IPOMEHUTE, HO 04aKBa, Ye MPUEMAHETO Ha Te3H
HOBHM CTaHAAPTH ¥ N3MEHEHUS Ha CHIECTBYBAIIN CTAaHAAPTH, HE OM MMaJIo MOTeHIHaNIeH e(EeKT 3a MPOMEHH B CYETOBOJHATA

IIOJIMTUKA 1 Knacm’pnxaunﬂa M CTOMHOCTHUTE Ha OTYETHU OOEKTH BbHB q)HHaHCOB OTYET HA APYKECTBOTO.

@OuHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBUE CHC CUETOBOIHMS MOJET, OCHOBAH Ha BB3CTAHOBMMATA HCTOPHYECKA
CTOMHOCT, C M3KJIIOYEHHE Ha CTPaJnuTe, KOUTO CE MPEJCTaBAT BbB (PMHAHCOBUSI OTUET 10 CIPaBEUIMBa CTOIHOCT.
Ot 01.01.2026 roa. dpyecTBOTO BOAX CBOUTE CUeTOBOAHHU peructpu B eBpo (EUR), koiiTo mpuema kato Heropa OT4ETHA

BallyTa 3a npencrabsHe. JJaHHUTE B OTYETa ¥ NPIIOKEHHUSITA KbM HEro ca npeacraseHu B xwisiau espo (EUR,000).



Ot4yeTHuAT nepuoa ooxsama nepuoaa ot 01 suyapu 1o 31 mapr. Texynr orueren nepuoa — 2026 roguna. Ipeaxonen
otyereH nmepuoa — 2025 roguHa.

Jpy’XecTBOTO € BB3NPHETIO Ja U3rOTBs U npeacTaBs ennH OTUeT 3a 3a meyanouTe, 3aryOouTe U Ipyrus BCeoOXBaTeH TOXO/.

Jpy>XecTBOTO He ChCTaBsi KOHCOJIMIUPAH OTYeT.

HpyxectBoto e ppmepuo Ha ,,OASEPMHBECT AJ] (maiikaTa) u He H3roTBS KOHCOMUaupaH otdet 3a 2026 r., cpriaacHo
MC®O.

2.2 Ipunnun-npeanoso:keHne 3a qeiicTBalo NpeINpusTHE

[TpuHUMIBT-TIPEATIONOKEHHE 3a ISHCTBAIO IpeanpusITHe € (GyHIaMEeHTaJIeH NPUHLUI IIPH U3TOTBSIHETO Ha (PMHAHCOBUTE
orueTd. CBITaCHO NPHHUMUIA-TIPEATIONOKEHIE 3a IEHCTBALIO NPEINpPUITHE, NPEIIPHATHETO OOMKHOBEHO CE pPasIiIexaa
KaTo MpOABDKABAIIO [eHHOCTTa CH B 0003pumMo Obxeme 0Oe3 HaMepeHHEe WM HEO0OXOAWMOCT OT JIMKBHIAIWSA,
NPEYCTaHOBSBaHE Ha CTONAHCKATA ACHHOCT WM THPCEHE HA 3aIUTa OT KPEOIUTOPUTE, BCICACTBHE HA CHIIECTBYBALIH 3aKOHH
WM Jpyr'd HOPMATHBHH pasmopenOu. CHOTBETHO, aKTHBUTE W ITaCHBUTE €€ OTYMTAT HA 0a3a BB3MOXKHOCTTA Ha
NPEANIPUSATHETO Ja peai3ipa akTUBUTE U JIa ype/Iu ITacCHBHUTE CH B HOPMaJIHUsI X011 Ha OusHeca. [Ipu oneHkara 3a ToBa anu
MPUHIUIIA-TTPEATIOTIOKEHUE 3a )leﬁCTBaLHO npeanpuiATuC € yMCCTCH, PBbKOBOJACTBOTO B3€Ma MNpPEABUJ LsAjlaTa HaJIA4YHaA
nHpopmanus 3a 0003pUMOTO OBEIIE, KOSITO 00XBallla OHE, HO HE Ce OrpaHnyaBa caMo J10, JIBaHA/IECETTe Mecela OT Kpast
Ha OTYCTHHUA IICPUO.

@DUHAHCOBUAT OTYET € W3TOTBEH Ha NPHHIMNA-TPEINOJIOKCHUE 3a JACHCTBAINO NPEANpPUITHE, KOMTO Npeamnonara, de
NPENIPHUATHETO 1IE POABIDKY ISHHOCTTa CH B 0003pHMOTO Obenie. [I[pennpuaTHeTo mMa UCTOPHSL Ha MeYesHBIIa ASHHOCT
1 cBOOOJICH IOCTBII 10 (PHHAHCOBH PECYPCH.

2.3 CpaBHHUTEJIHH JTAHHU

JpyXecTBOTO TpeAcTaBs CpaBHUTETHAa WHGpOpMauus BBB (MHAHCOBHUTE CH OTYETH 3a IpeaxogHa roguHa. Korato e
HEOOXOAMMO, CPaBHHMTEIHHTE IaHHH ce pekiacupuuupar, 3a Aa ce IMOCTHIHE CHIIOCTABUMOCT CIIPSIMO HPOMEHH B
NPpEACTAaBAHCTO B TCKYHIUA TMCPUOMI. I[py)KCCTBOTO H3roTBA W MNPEACTaBA KAaTO KOMIIOHCHT Ha I'bJIHUA KOMIIUJICKT Ha
(bHHaHCOBI/ITe OTYETH U OTYECT 3a (l)I/IHaHCOBOTO CBbCTOSIHUEC KBM HA4YaJIOTO Ha Haﬁ-paHHHH CPaBHHUTEIJICH IEPHUO/JI, KOTATO:

. TO TpHJIara CYETOBOJHA ITOJMTHKA ChC 3aJHA JaTa, NpaBH MPEH3YMCICHUE ChC 3a]Ha JaTa Ha CTATUH B CBOMTE
(DMHAHCOBH OTYETH WIIM KOTaTO NPEKIAcCH(pULIIPa CTATUH B CBOUTE (UHAHCOBH OTYETH; U

. NPHIaraHeTo ChC 3aJHa JaTa, NPEU3YUCICHHETO WIH NPEKIacH(PULUPAHETO OKa3Ba CHIIECTBEHO BIHSHHE BBPXY
uH(pOpMaLUITa B OTYETA 32 PUHAHCOBOTO CHCTOSHHE KbM HA4YaJo0TO Ha MPEIXOAHHS IEPHO.

24 OTtueTHa BaJyTa

CDyHKLII/IOHaJ'IHaTa BaJIyTa U OTYETHATA BaJlyTa Ha NIPCACTABAHC BB q)HHaHCOBI/IH OTYECT Ha APYKECTBOTO € €BPO. HaHHI/ITe B
oTYeTa U MPUIOKEHHUATA KbM HETO ca npejacTaBenu B xmsian eBpo (EUR,000), ocBeH ako He € I0COYEHO JIPYTo.

[Ipn mppBOHaYaNHO NMpHU3HABaHE, C/EJIKAa B YY>KAECTpaHHA BalyTa ce 3alicBa BbB (pyHKIMOHAlIHAaTa BalyTa, KaTO KbM
cymara B 4y)KIECTpaHHAa BaylyTa ce Ipuiara OOMEHHHMAT Kypc KbM MOMEHTAa Ha cJejKaTa WM onepanusta. [lapuanure
CPEeZCTBa, B3EMAHMATA M 3a]IbJDKCHUATA, KATO MOHETAPHU OTYETHH OOEKTH, ICHOMUHHMPAaHU B Uy)KIECTpaHHA BaJlyTa ce
OTYMTAT BHB (DYHKIMOHAJIHATA BaJlyTa, KaTO Ce MpHiara 3aKIioYuTeTHIAT oOMeHeH Kype Ha bHB.

HeMOHeTapHI/ITe OTYETHHU OOEKTH B OTYETA 3a q)HHaHCOBOTO CbCTOAHHUE, IMMBPBOHAYAIHO ACHOMHWHHUPAHNU B UYXKIACCTPAaHHA
Bajlyta, C€ OTYUTAT BHB (pyHK[H/IOHaJ'lHaTa BaJlyTa, KaTo C€ mHpujiaara UCTOPHYCCKUAT oOMeHeH KypC KbM JaTara Ha
oreparysiTa ¥ IMOCIeBaI0 He Ce MPEOLEHIBAT MO 3aKIuuTeleH Kypc. EQekTuTe oT KypCOBHUTE pa3iuKH, CBBP3aHH C
YPEKIAHETO Ha THPTOBCKY CHEIKH B Uy>KASCTPAaHHA BallyTa HJIM OTYUTAHETO HA THPIOBCKH CIEJKHU B UyXJISCTpaHHA BalyTa
[0 KypCOBE, KOMTO Ca Pa3jIM4YHU OT TE3H, 110 KOWUTO IIbPBOHAYAIHO ca OWJIM NPU3HATH, CE€ BKIIOYBAT B INeyandaTa WM
3arybaTa B MOMEHTa Ha Bb3HUKBAHETO MM, KaTo CE MPEICTABAT KbM “IPYyr'H JOXOH OT jeitHoctTa”. KypcoBuTe pasnuku ot
BaJIyTHH 3a€MH WIH IPyrH (UHAHCOBH OINEPAIMU CE BKIIOYBAT BbB (PMHAHCOBUTE MIPUXOJU U PA3XOJIH.

DOyHKIMOHATHA BATYTAa U BATYTa HA MPeJCTaBsiHe, CYUTAHO OT 1 sHyapu 2026 r.



B choTBeTCTBHE C M3MCKBaHHMATa Ha CHOTBETHUTE PEIJIAMEHTH W JPYrHMTE HOPMATHBHU akToBe Ha EBpormeiickus cbios,
cuntano oT 1 sHyapu 2026 1. (1ata Ha BhBEXIaHe), BamyTaTa Ha Permybnuka bearapus craBa eBpoTo. 3aTOBa, CUUTAHO OT
Ta3W JaTa, 3a CUYCTOBOAHM IIeTH, (DyHKIMOHAHATA BalyTa M BalyTaTa Ha IPEICTAaBIHETO BHB (PMHAHCOBHUTE OTYCTH HA
JPYXECTBOTO € eBpoTo. ChIIIacHO M3UCKBAaHMUATA HA 3aKOHA 32 BEBEXKAAHE Ha eBpoTO B PenyOnnka benrapus npyxecTBoTo
€ IPEBAyTHPAJIO CTOMHOCTTa Ha BCUYKU CBOM NO3HIIUH, U3PA3CHU B XHUIIIIH JIEBOBE BbB (DMHAHCOBHSI OTYET B XML €BPO,
KaTo € NPWJIOXKIIIO O(HUIMAIHIS BATyTEH KypC U MPaBUiIaTa 3a 3aKpbIVIsTHE, KOUTO ca BU3UPAHU B TO3H 3aKOH.
[IpeBanytupanuTe B eBpo canna kbM 31 nekemBpu 2025 r. cTaBaT BCTBIMTEIHE HAYaJIHH OCTATHLM 110 BCHYKU CYETOBOHH
CMETKa, 32 KOUTO JPY’KECTBOTO € MpelocTaBuiIo 0obo0ieHa otueTHa GpuHancoBa uHpopManus KbM 31 nekemBpu 2025 T.
PBKOBOICTBOTO Ha APYKECTBOTO € HANIPABHIIO CHOTBETHUTE MPEBATYTHPAHUS M € HACTPOMIIO IO MOJXOSII HAYMH CBOUTE
CYETOBOIHH M KOHTPOJHH CHCTEMH, Taka 4e (UHAHCOBHAT oT4deT KbM 31 mekemBpu 2026 r. ma Obae mpeacTaBeH B €BPO.
lognmans ¢puHaHCOB oTueT KBbM 31 mexemBpu 2025 T. € MOCIEIHUAT, KOWTO € M3TOTBEH M IPEICTABCH B XWJI. JICBA.
IIpeBanyTupanuTe B XWJ. eBPO OTYEeTHU AaHHM 3a 2025 r. ca mpeacraBeHU KaTo CpaBHMTeJHa MHGopMmanus B
MeKIMHHUSA (PMHAHCOB 0TYeT Ha APYxKecTBOTO KbM 31 MapT 2026 r., H3roTBeH B XUJ1. €BPO.

2.5 IpudaM3UTEHE CHETOBOAHM OLIEeHKHU

WsrorBsHero Ha (l)I/IHaHCOB OTYCT II0 Me)l([[yHapO}lHI/ITe CTaHaapTH 3a (1)I/IHaHCOBO OTYUTAHE, U3MCKBA PBKOBOACTBOTO Ja
HampaBu HAKOU l'[pI/I6J'II/I3I/ITeJ'IHI/I CUYCTOBOAHU OLICHKU U MPCANOJIOKCHHA, KOUTO C€ OTHACAT OO0 AOKJIAaJABAHUTC aKTUBU U
IIACHBH, ONOBECTEHWTE YCIOBHM AaKTUBH W IIACHBH, KAaKTO M J0 NPU3HATUTE Pa3sXxogu M NPUXOIM 3a nepuona. Te3u
MPUOIM3UTETHN OLICHKHU, HAYMCICHUS ¥ MPEAIIOI0KEHHS ca OCHOBaHM Ha MH(OpManusATa, KOSTO € HaJMIHa KbM Kpas Ha

OTUYCTHUA IICPUOL, ITOPpAAN KOCTO 6L,I[CH.II/ITG (I)aKTI/I‘I€CKI/I pe3yiaratu Ouxa MOIrIu Ja 6LZ[aT Pa3JIMIHU OT TAX.
Knrouosu npu6ﬂu3umejmu OUCHKU U npeonmw.)fcemm C 6UCOKa Hecuzcypnocm

Ilosie3eH :KUBOT HaA HMOTHU, MAIIIUHU U CHbOPBKCHUSL

P'I)KOBOI[CTBOTO Ha JPYKECTBOTO OIIPEAC/IA OYaKBAHUA IMOJIC3CH XMUBOT MU aMOPTU3ALIMOHHUTE HOPMHU, IIpUJIaraHu IIpu
HaA4YUCJIABAHE Ha Pa3XOAUTE 3a aMOpPTU3alluH, CBBP3aHU C MNPHUTCIKABAHUTE HLHFOTpaﬁHH akTuBH. Tazm HpI/I6HI/I3I/ITeHHa
OIICHKa CC 63,31/11)3. Ha MPOCKIUA HA )KU3ZHCHUA TUKDBJI HA AaKTUBUTE. Ts moxe Jla C€ MPOMEHU B 3HAYUTEIHA CTEIICH B pE3yJjITar

Ha [IPOMEHH Ha Ia3apHaTa cpeaa M ApYyru (pakTopH.

O0e3ueHKa HA UMOTH, MALIMHU U ChOPbKEHUS

KbM jaTaTa Ha BCEKH OTYET, PHKOBOJICTBOTO Ha JPYXKECTBOTO OpraHH3Wpa Iperien 3a o0e3leHKa Ha HMOTH, MallliHH H
CHOPBIKEHHUS. AKO ca HalMIe TAaKHBa HUHIAWKATOPH, Ye NPUOIU3UTEIHO OlpeeieHaTa Bb3CTaHOBHUMA CTOMHOCT € MO-HUCKa
OT TSIXHATa MPEHOCHA CTOMHOCT, TO MOCJIE/IHATA Ce M3MKCBA J0 Bb3CTAHOBMMATa CTOMHOCT Ha akTHBUTE. Bbh3cTaHOBUMATA
CTOMHOCT HA IMOTHUTE, MALIIMHUTE U ChOPHIKEHHS € II0-BHCOKATa OT JABETE: CIIPaBe/IINBa CTOHHOCT 6e3 pa3xo/iu 3a npojiaxoa
WJIM CTOWHOCT NpH ynoTpeba. 3a onpeessiHeTo Ha CTOWHOCTTA IPU YIoTpeOa Ha aKTUBHUTE, ObJCUIMTE MAPUYHH ITOTOLH Ce
JMCKOHTHpAT O TSAXHATa HACTOAIIAa CTOMHOCT, KaTo Ce Npujara JUCKOHTOBa HOpMa IpeqH JaHbIM, KOSTO OTpa3siBa
TEKYyLINUTE Ma3apHU YCJIOBHS M OLICHKH Ha BpEeMeBaTa CTOMHOCT Ha ITapUTe M PUCKOBETE, CHENN(UYHH 32 ChOTBETHUS AKTHB.
3arybute oT o0e3leHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHHMS JIOXOJ, OCBEH aKO 3a JaJEHHs aKkTHB He € (OopMHUpaH
npeolieHbueH pe3epB. Torasa oOe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHE Ha TO3H pe3epB, OCBEH aKO Ts HE HaAXBBPJISI HETOBUS
pasMep 1 HaJIBUIIEHUETO CE BKIIIOYBA KATO Pa3xo/] B OTUYETA 32 BCEOOXBATHHMS TOXOI.

Kbm 31.12.2025 1., ppKOBOJICTBOTO € HANPABHIIO MPEryie] 32 00e31eHKa ChC ChACHCTBUETO HA EKCIIEPTHH TEXHUYECKH JIMIA

Ha Te3W aKTHBH. B pe3ynraT Ha TO3M mperiel, pPpKOBOACTBOTO € IPEICHIIIO, Ye He ca HAJIUIIE YCIOBHUS 3a 00e3IeHKa.

IIpeonenka Ha crpaan
OtieHkara Ha CripaBeIJIMBaTa CTOMHOCT Ha CTPajii OT UMOTH, MAIIUHU U ChOPBKEHUS M MHBECTUIIMOHHU KMOTH CE M3BBHPIIIBA
¢ Tpo(eCHOHANHOTO ChICUCTBHE HAa HE3aBUCHMH JIMIIEH3UPAHHU OLCHHUTENH, MMPU YCTAHOBEHH CHIIECTBCHU MPOMEHU B

na3zapHUTEC yCJIOBUA.



O0e3neHKa HA B3eMaHMA 32 OYAKBAHN KPeJIUTHH 3aryon

Ha Bcsika oT4eTHa 1aTa Jpy»KECTBOTO OLICHSABA M ONPE/IeIis OYaKBaHUTE KPEAUTHH 3aryOH Ha THPIOBCKUTE U APYTH B3EMaHUS
KaTo ce B3eMa IpelBHA IIaTa pasyMHa M apryMeHTHpaHa MHGOpMalus, BKIIOYHTEIHO W 3a Obmemu nepuonu. Ilpn
OLICHKaTa CH JAPYXECTBOTO OTYMTA NPOMSHATA B pPHCKAa OT HACTHIIBAaHE Ha HEHM3IIBJIHCHHE IIpe3 OYaKBaHUS CPOK Ha
(GUHAHCOBHMS HMHCTPYMEHT W ce 0a3upa B 3HAYMTENHA CTCHECH Ha NPOTHO3W, NPHOIM3MTENHA OLCHKAa W MNpEleHKa 3a
MaKpOMKOHOMUYECKUTE YCIIOBHSI, MKOHOMHUYECKHSI CEKTOP U reorpadckusi pernoH, OT 3HaYeHUE 32 BCEKH KOHTPAreHT, B

JOITBJIHCHUC KbM MHUHAJI OITUT U CHeI_[I/Iq)I/I‘-IHI/I, OINCPATUBHU U APYT'U UHAUBUAYAJIHU XapaKTCPUCTUKU.

O0e3neHKa HA MATepPHAJHHUTE 3aIIaCH /10 HETHA peaJn3yeMa CTOHHOCT

B kpas Ha Bcska (HUHAHCOBA TOAMHA APYXKECTBOTO H3BBPIIBA IIPEric] Ha CBCTOSHHETO, CPOKAa HA TOJHOCT H
M3M0/I3BAEMOCTTa Ha HANWYHWTE MaTephanHu 3amacd. IIpm ycTaHOBsIBaHE Ha 3amacH, KOMTO ChIBPXKAT MOTEHIHATHA
BEPOSITHOCT Jla He OBJAaT pealn3upaHH IO CHINECTBYBAIlaTa MM OaJaHCOBa CTOHHOCT B CIIEBAIINTE OTYETHU MEPHOAH,
JPYXECTBOTO 00€3IEHABa MAaTEPHATHUTE 3aI1acH JO HETHA peaM3hupyeMa CTOHHOCT.

[Ipuema ce, ue CTOMHOCT Ha MaTepPHATHUTE 3aIlacH Beue MOXKe 1a He ObJIe Bb3CTaHOBAEMa, KOraTo MaTepHAIHUTE 3arlacH ca
MIOBPEACHU MM OCTapeiIy W3IS0 MM YacTUYHO WM MMa ClIaj B MPOJaXHUTE UM LieHH. BBB Bceku ciydail peannsyeMa
CTOMHOCT TpeAcTaBisABa Haii-moOpaTa OIleHKa Ha BB3CTAHOBUMATa CTOMHOCT M C€ OCHOBaBa Ha HaW-CUTYpHUTE
CBILIECTBYBAIM KbM J[aTaTa Ha OTYETa JaHHU M NPHUCBHILO BKIIOUBA OIICHKH OTHOCHO OBICIINTE OUaKBAHUS 3a pealnzyema
croitHocT. Kpurepunre 3a onpenensHe Ha pa3Mepa Ha 00e3leHKaTa WK OTIIHCBAHETO CE€ OCHOBABAT Ha aHAJIM3 33 CTApEeHe,
TEXHHYECKa OIICHKa M ITOCIeBaly chONTH. [1o MpuHIM TaKbB Mpolec Ha OI[EHKA M3UCKBA 3HAYNTEITHA IIPELICHKA 1 MOXKeE

Jia IOBJIMAC Ha OajaHcoBaTa CyMa Ha MAaTCPUATTHUTEC 3allaCH KbM J1aTaTa Ha OTUCTA.

IIpoBu3un

[TpoBu3us ce npu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE KaTO TEKYIL pa3XoJ], KOraTo JPYXECTBOTO UMa IPAaBHO HJIH
KOHCTPYKTHUBHO 3aJbJDKEHHE B PE3yJTaT HA MHUHAJIO CHOMTHE M MMa BEPOSTHOCT 3a MOKPHBAHETO ¥ Ja 0b/e HEOOXOIuM
OIIpeJieNIeH U3XOI TOTOK, ChAbPKAIl MKOHOMHYECKH MON3H. IIpoBU3MsTA € pealHO CBIIECTBYBALO 3aJbJDKEHHE Ha
MPEINpUATHETO KbM JaTaTa Ha (DMHAHCOBHSA OTYET, 3a KOETO CyMara WM BpPEMETO Ha IoracsBaHe ca HECHUTYPHU,
HEONpEeIeIMMU C TOYHOCT.

3a nmpu3HaBaHETO i ce Ipuiara Haifi-1oopara n HaJIe)KAHA NPUOIM3UTETHA OlIEHKa Ha pa3XoIuTe, He0OOXOIMMH 33 TOKPUBAHE
Ha TEKYIIOTO 33JbJDKCHHE KbM JaTaTa Ha OTYeTa 3a (JUHAHCOBOTO CHCTOSHHE, IIPU OTYUTAHETO Ha KOSTO CE€ B3eMaT I0A
BHUMaHHE PUCKOBHU U HECUTYPHHU CHOUTHS 1 OOCTOSITEIICTBA, KOUTO T'M CHITBTCTBAT.

B Kpas Ha BCEKHU CJICIABAIL OTYCTCH IIEPUOT CYMHUTE HA NIPU3HATUTE IIPOBU3NU CC MPECPA3IICKIAAT U IIPU HCOGXO]II/IMOCT ce
AKTyaJIM3upat 4pe€3 JOHAYNCIIABAHC HA IIPOBU3HWH WJIM YPE3 HAMAIISIBAHEC HA BEYEC OTUCTCHUTE MMPOBU3NH, C ILICJT TAXHATA Haii-
J00pa npuOIM3UTENHA OIICHKA. B cirydanTe, B KOMTO C€ yCTAaHOBH, Y€ 3a IIOTaCsBAHETO Ha 33/IbJIXKEHHETO BEUE HE € BEPOSITHO
Jla HACTBIIU U3TUYaHE HA PECYPCH, CHABPKALIN UKOHOMUUECKHU TOJI3H, IPOBU3UITA CE PEUHTETPUPA.

EdexrbT oT npoMsiHaTa Ha IPUOIN3NTETHATA CYETOBOJHA CTOMHOCT Ce BKJIFOUBA B ChILlAaTa CTATHs Ha OTYETA 3a redandara

nim 3ary6aTa u Apyrus BCeoOXBaTeH JA0XO0I, KOATO U OuJja U3IOoI3BaHa 3a l'IpI/I6J'H/I3I/IT€J'[HaTa CTOMHOCT npeau ToBa.

IMpubaM3UTEeTHN OLIEHKH 32 OTCPOYEHH JaHbIH

HpI/I3HaBaHeTO Ha OTCpO‘-IeHI/I JaHBbYHU AaKTHUBU U IIaCHBHU BKJIFOYBA CHCTABSHETO HaA cepml oT JIOHyCKaHI/If{. pr)KeCTBOTO
TpH6Ba Ja OICHU BpeMeTO Ha Bb3CTAHOBsSIBAHEC HaA BpeMeHHI/I pa3nm<n, JaJix € BB3MOXKXKHO BpeMeHHI/ITe pa3nm<n a HE 6’b}IaT
BB3CTAHOBEHHU B MPEABUAMMO OBJCIIC, WA JOKOJKO TaHBUYHUTE CTAaBKU CE€ OYaKBa Jla Ce MpWiiaraT 3a Mepuoja, KoraTo
aKTHBBT 1€ CE pean3upa Uik ACUBHT I ce ypeau. ToBa o3HavaBa, ue J[pyKecTBOTO MpaBH MPEATIOIOKECHHSI 33 JAHBYHOTO
CH IUTAHUPAHE U MEPHOJUYHO T'M OLICHSIBA MOBTOPHO, 3a Ja OTPA3ST MPOMSHATA B OOCTOSATEIICTBATA, KAKTO U B JAHBYHHUTE

pasmopenou.



2.6 JeduHnnum U oneHKa Ha eleMeHTHTe Ha OT4eTa 32 (pUHAHCOBOTO cheTosiHMe W OT4YeTa 32 BCeOOXBATHHSA
A0X0[1

2.6.1 HMoTH, MAIIUHH H CHOPBKEHUS

HmotuTe, MammHUTE U 000pYABaHETO (IBITOTpAHUTE MAaTepPHATHH aKTHBH) ca IPEICTAaBeHH B OT4YeTa 3a (PMHAHCOBOTO
CBCTOSHHE TI0 Ce0ECTOMHOCT HaMaJIeHa ¢ HaTpyllaHaTa aMOPTH3aIMA U 3aryonTe oT 00€31IeHKa, C N3KITIOUCHUE Ha 3EMUTE U
crpaaute npumooutn 10 01.01.2003 r. 3emu u crpaau npuaooutu npean 01.01.2003 r. ca mpeacTaBeHH MO MPEOICHEHA 10
TAXHATa CIpaBeAJIuBa CTOHHOCT, HAMaJleHa ¢ HaTpyNaHUTe aMOPTU3aIMM U 3aryOU OT o0e31eHKa. 3eMsITa He ce aMOpTH3Hpa.
[IpeouienenaTa (cnpaBenBa) CTOWHOCT Ha UMOTUTE € OmpenaeieHa oT He3aBucuMmu oneHurenu kbMm 01.01.2003 r., BBB
BpB3Ka ¢ nmpemuHaBaHe kbpM MC®O. Harpynanata KpM [aTaTa Ha OLEHKA aMOPTH3AIN € M3MHCaHa. AKO HaTpylaHarta
aMOpTH3aLMsl € HeOCTaThuHA € HANpaBeHa KOPEKIHS B OTUETHATA CTOMHOCT Ha aKTHBUTE 3a CMETKAa Ha MPEOLCHBYHHA
peseps.

II'spBoHauYaIHO PUIOOMBaHE

[Ipu mBpBOHAYAIHOTO NMPHIOOMBAHE, UMOTHTE, MAIIMHUTE M CHOPBHKEHHATA CE OLEHSIBAT MO ceOecTOWHOCT (LieHa Ha
npuo0UBaHe), KOSATO BKIJIIOYBA TIOKYITHATA [I€HAa, MUTHUYECKUTE TAaKCH ¥ BCUYKU JPYTH MPEKU Pa3XoAH, HEOOXOJUMH 3a
IIpUBEXJaHe Ha aKTHBAa B pabOTHO chcTosHUE. [IpexuTe pasxonm ca: pa3xoAM 3a MOJATOTOBKAa Ha OOEKTa, pa3xoau 3a
II’bpBOHAYaHa JOCTaBKa W 00paboTKa, pa3xoAWTE 3a MOHTAX, Pa3XxoAW 3a XOHOpapH Ha JMIA, CBbP3aHH C IPOEKTa,
HEBB3CTAHOBUMH IAHBIU U APYTH.

JIpy»KeCTBOTO € OMpEIeNuIoO CTOWHOCTEeH mpar oT 358 eBpo (exBuBaneHT Ha jgoceramnutre 700 JeBa), moj KOWUTO
NpUAOOUTHTE aKTUBH, HE3aBUCHMO U€ MPUTEKABAT XapaKTEePUCTUKH Ha HMOTH, MAIIMHA ¥ ChOPBKEHHS, CE OTIUTAT KaTO
TEKyII Pa3Xo.

IocaenBanio oneHssBaHe

Cren mbpBOHAYATHOTO MPU3HABAHE CTPAJUTE CE€ OTYUTAT IO MPEOIEHEHa CTOIHOCT, KOATO € CIpaBeiIuBaTa CTOWHOCT Ha
aKTHBa KBbM JaTaTa Ha MPEOleHKaTa MHHYC BCHYKM MOCJTEIBANM HATPYNaHH aMOPTHU3AIMH, KaKTO W MOCJIEABAIIUTE
HaTpyNaHu 3aryou oT obe3neHka. [IpeorieHkuTe ce mpaBsAT J0CTaThYHO PEIOBHO, 3a J1a Ce TapaHTHpa, ye OaJlaHCOBaTa CyMa
HE ce pa3/nyaBa CHIIECTBEHO OT Ta3H, KOATO OM Owia ompenesieHa NpU M3MOJI3BAHETO HA CIPAaBEIJIMBATa CTOHHOCT KbM
JlataTa Ha C4eTOBOJHMS OanaHc. [Ipy»KecTBOTO € IPHEIIo /1a aHTaKMpa He3aBUCHUMH JIMIIEH3UPaH! OLIEHUTEIN aKO Ca HAJIMIIE
(hakTOpH, KOUTO /1A TTOKA3BAT, Y€ NMA CHIIECTBEHA IPOMSHA B CIIPABEAJIMBHUTE CTOHHOCTH.

3a moceaBaIna ONEHKa Ha OCTAHAJIWTE MMOTH, MAaIlMHU M ChOPBKEHMATA, APYKECTBOTO NpHiara MoJielia Ha [ieHaTa Ha
npunobusane chraacHo MCC 16 — neHa Ha mpunoOuBaHe, MUHYC HATpylaHaTa aMOpTH3aIMs W HATpyHaHW 3aryOu ot
00e31IeHKa.

YBenndeHuATa B GalaHCOBaTa CTOMHOCT, TPOM3THYAIIA OT IIPEOIIeHKA Ha CTPaIUTe Ce TIPU3HABAT B APYT BCEOOXBATEH JOXO/
W ce HaTpymBaT KbM KOMIIOHEHTa “IpeolleHbuYeH pe3epB” Ha coOCTBeHMs KamuTai. HamaneHuwe, KOeTo KOMIEHCHpa
MIPEAXO/IHYU yBEJINYEHHs, OTHOCHO €IMH U ChII aKTUB, CE TPU3HABA B APYT BCEOOXBATEH JOXO0/ /IO pa3Mepa Ha IPeIX0KAallo
yBEJIMYEHHUE 33 TO3M aKTHB, KATO HAMaJsBa U cymMara Ha COOCTBEHMS KallMTaJ B CTaTUSATA ,,lIpEOIIeHbYEH pe3eps”. Beuuku
OCTaHaJIM HAMaJICHUsI Ce OTHACAT JUPEKTHO B OTYeTa 3a BceoOXBaTHHUS NoXox. [Ipy oTnmcBaHe Ha NMPEOLECHEHUTE aKTHBH
HATPYTAHUAT 32 TSIX MPEOLIEHBUCH PE3ePB Ce MPEXBHPIIA B YBEIMUCHHUE HAa HEPA3IIPEIeICHUTE TIeYanon.

HocaenBamu pazxoan

W3BbpliieHUTe NOCIEABAILN Pa3X0/H, CBbP3aHH C UMOTH, MAIIMHA M ChOPBKEHHS, KOUTO MUMAT XapakTep Ha MOAMSHA Ha
OTIpEJETICHN KOMIIOHEHTH, BB3JIOBH YacTH W ACTAWIN, WIM HAa MOZOOPEHUS M PEKOHCTPYKIHA, C€ KalHUTalIU3HpaT KbM
CTOMHOCTTa Ha CHOTBETHUs aKTHUB. HeamopTH3MpaHaTa 4acT Ha 3aMEHEHHTE KOMIIOHEHTH CE M3IIMCBA OT CTOMHOCTTA Ha
aKTHBA U CE NPU3HABa KAaTO TEKYI Pa3XoJl.

BanancoBara cToifHOCT Ha JajieH UMOT, MaIllHA, ChOPBKEHUE M 000py/BaHE Ce OTIHCBA IPH OCBOOOXKIaBaHE OT aKTHBA.
[euan6ara wnm 3arybara, Bb3HUKBAIlAa OT OTIIMCBAHETO HAa UMOT, MaIlIMHA, ChOPHKEHHUE WM 000pyABaHE Ce BKIIOYBAT B

oT4CTa 3a JOXOJUTEC, KOraTo aKTuBa CC OTIINIIC.



AMopTuzanust
AmopTH3anusTa ce Ha4NCIIABA B OTYETA 32 BCCOOXBATHUS JOXOA Ha 0a3a JIMHEHHHSA METOJ 332 OYaKBAHUS CPOK Ha TIOJIE3CH

KUBOT HA UMOTH, MAIlIMHA U CHbOPBIKEHU . 3emsra He ce aMopTusunpa. OuakBaHUAT MOJIC3ECH JKUBOT € KAKTO ciaeaBa:

I'pynu akTuBM 2026 ronuHa 2025 ronunHa
Crpanu ot 25 1o 50 roguHu ot 25 no 50 roguaM
CropbKeHUS 25 roauHu 25 roguau
MainuHu 1 000pyABaHe oT 5 1o 15 roaunu oT 5 1o 15 roaunu
TpancniopTHH cpeacTBa ot 10 o 15 roguun ot 10 no 15 rogunu
CronaHCcKu UHBEHTAp U IPYTH 15 rogunu 15 rogunu

[Tone3HUST KUBOT HA WMOTH, MAIIMHU M CHOPBKCHUS CE Mpepasriiek]a B Kpas HAa BCEKM OTYETEH MEPHOA U TpHU
YCTAQHOBSIBAHE HA 3HAYUTEIHHM OTKJIOHCHHUS CIPSIMO OYaKBaHMsI OBJCII CPOK HA H3MOJ3BAHE, CHIUAT CE KOPHUIHPA.
Kopexiusita ce TpeTupa Kato NpoMsiHa B IPUOIM3UTEIHATA OIICHKA U € B CHJIA MIEPCIIEKTUBHO, OT JjaTaTa Ha M3BbPIIBAHE HA
MPOMSIHATA.

2.6.2 HemaTrepuajHU aKTHBH

HematepuanHuTe akTHBH, IPUIOOUTH OT IPEINPHUSITUETO CE NPEACTABSAT 110 1IeHa Ha MpU100MBaHe, HaMaJleHa C HaTpyliaHaTa
aMopTH3aLysl U 3ary0a oT 00e3lLeHKa.

JIpy>KeCTBOTO € OMpEAeNUIoO CTOWHOCTeH mpar oT 358 eBpo (ekBuBaneHT Ha jgocerarmnure 700 jeBa), moj KOWUTO
NpUA0OUTUTE AKTHBH, HE3aBUCUMO Y€ TMPHUTEKABAT XaPAKTEPUCTHKH HA HEMATEPUATHU aKTHUBH, CE OTUUTAT KATO TEKYII
pasxof.

[peAnpusTHETO OLEHSIBA AalM IMOJE3HHUAT XKMBOT HA HEMATEPUANICH aKTUB € OrPaHUYEH WM HEOTPAHUYCH M aKo ¢
OTpaHHYCH, OLIEHSIBA MPOIBIDKATSIHOCTTA Ha SMHUIINTE, ChCTABIISBAIIU TO3HU MOJIE3EH XKHUBOT. [la/IlecH HeMaTepUasieH akTUB
ce pasriiexJa Karo MMalll HeorpaHWuYeH II0JIE3eH JKUBOT, KOraro Ha 0a3ara Ha aHalIM3 Ha CHOTBETHHTE (aKTOpH He
CBIICCTBYBA MPCABUIUMO OIrpaHUYCHHUC 3a IEpHUO/Jia, Ipe3 KOMTO C€ OYaKBa aKTUBBT Jla TCHEpHpa HETHU MMapUYHU MMOTOIU 3a
NIPEAIPUATHETO.

AmopTH3HpyemMaTa cyma Ha HeMaTephajeH aKTUB C OIpaHHYeH I0JIe3€H JKHBOT Ce pasIlpezess Ha cucTeMaTHYHa 0a3a 3a
MepUO/ia HA HETOBHS MOJIE3CH JKUBOT, IPUJIAra Ce JIMHESH METO/ Ha aMOPTH3ALUS U MOJE3HUAT )KUBOT IO TPYITH aKTHUBH €

KaKTO CJI€aBa:

'pynu akTuBH 2026 rognHua 2025 roguna
[Iporpamuu mpoayKTH 2 roAMHU 2 roavHu
Ceptudukatu mo UCO 2 TOAVHU 2 TOAUHU

HemarepuaseH akTUB ¢ HEOTpaHUYEH TI0JIE3EH KUBOT He ce amopTu3upa. B crorBeTcTBHE ¢ MCC 36, IpeAnpusTHETO B Kpas
Ha OTYETHHUS MEepHOJ TeCTBa 3a 00E3IeHKa HEMAaTepHaJeH aKTHB C HEOTPAaHWYEH MOJIE3eH JKMBOT Ype3 CPaBHIBAHETO HA
HEroBaTa Bh3CTAHOBHMA CTOWHOCT C OTYETHATA MY CTOHHOCT M KOTaTO CHIIECTBYBA MHAWKAILINS, Y€ HEMAaTePHATHUAT aKTHUB
MOXKe J1a € 00E3IICHEeH ce OTYUTA 3aryda OT 00e3IeHKa.

2.6.3 MarepuaJinu 3anacu

MarepuanHuTe 3anacy MbPBOHAYAIHO CE OTYUTAT I10 LIEHa Ha NPHI00MBaHe.

IlenaTa UM Ha npHIOOMBaHE BKJIIOYBA Pa3XOH 3a NMPUIOOMBAHE M Pa3Xo/i, HAIIPAaBEHU BbB BPb3Ka C JIOCTaBSIHETO UM JI0
OTIPE/ICTICHO MECTOIIOJIOKEHNE M MOATOTOBKAaTa UM 3a yHoTpeba, KOWTO ce BKIIIOYBAT B IICHATa Ha NMpHUA0OMBaHE, KaKTO
crenBa:

. CypoBHHM M Marepuaii B TOTOB BWJ — BCHYKH JIOCTaBHH Pa3XOJM, KOMTO BKJIOYBAT BHOCHH MHTA U TaKCH,
TPaHCIIOPTHHU Pa3XO/U, HEBB3CTAHOBUMH JAHBLU U APYTU PA3XOAU, KOUTO AOTPHHACAT 32 MPUBEKIAHE HA MAaTEPHAIIUTE B
TOTOB 3a TSIXHOTO M3IIOJI3BaHE BUJL;

. I'oToBa nmpoayKIMst — MpeKky pa3xo u Ha MaTEPHANIN U TPl U MPUCIIAAIa Ce YacT OT NPOU3BOJACTBEHUTE HENPEKHU
pasxoJy Npy HOPMAJIHO HATOBApEH KalalUTET Ha MPOU3BOJCTBEHUTE MOIIHOCTH C M3KIIOYECHUE HAa aAMUHHCTPATHBHHUTE

pa3xoau, KypCOBUTEC PA3JIMKU U Pa3XOJUTEC 10 NPUBJIICHCHU (1)I/IHaHCOBI/I pecypceu;



W3nucBaHeTo Ha MaTepuaiy U CTOKH € M0 METOJIa Ha CPE/IHO IpeTerieHaTa eHa.

MarepuamHuTe 3aIacy ce MPEACTABAT IO MO-HUCKATa CTOMHOCT OT OTYETHATA MM CTOWHOCT M HETHATa UM PEau3upyeMa
croitHOcT. HeTHata peanm3upyemMa CTOMHOCT € OYakBaHATa NPOJAKHAa IIEHA B HOPMalHa OM3HEC cpela, HaMalleHa ChC
CTOIHOCTTA Ha Pa3XxoIUTe 3a JOBBPIIUTEIHHI JEHHOCTH B pa3Xxoau 1o nponaxoara. Ts ce onpenens Ha 6a3a MpoydBaHUS HA
nazapa, MH(QOpPMaIUs 3a IEHH OT IMOCJIEAHU JOCTaBKM W/ OQEPTHN LEHH HAa MATEPHAIHH 3alacu OT CHIIUA BUI U
eKCIIepTHA OLICHKA.

2.6.4 ®duHAHCOBH HHCTPYMEHTH

IIpusnaBane, oleHsIBaHe U OTIHCBaHe

@DrHAHCOB MHCTPYMEHT € BCSIKa JOTOBOPEHOCT, KOSTO MOpakAa CIHOBPEMEHHO ()MHAHCOB aKTWB 3a €IHATa CTpPaHA H
(hMHAHCOB MaCHB WM KAIIUTAIIOB HHCTPYMEHT 3a JIpyrara CTpaHa.

@®rHAHCOBM aKTHB WX (DMHAHCOBHU IACHBH C€ MPU3HABAT BHB (PMHAHCOBHS CH OTYET, CAMO KOTaTo APYKECTBOTO CTaBa
CTpaHa 110 JOTOBOPHHUTE KJIay3H Ha ChOTBETHHUS (DMHAHCOB MHCTPYMEHT.

[lpn mBpPBOHAYATIHOTO TPH3HABAHE MPEANPHUATHETO OLEHSIBa (UHAHCOBHUTE aKTUBH (C H3KIIOYCHHWE Ha THPrOBCKHUTE
B3C€MaHHA, KOUTO HAMAT CBHIICCTBCH KOMIIOHCHT Ha q)I/IHaHCI/IpaHe) )41 (bI/IHaHCOBI/ITC MaCUuBU IO TAXHATA CIIpaBCIAJIMBa
croitHoct. CripaBe/yiMBaTa CTOMHOCT Ha AaJeH (PMHAHCOB aKTHB/MACUB NPU IIbPBOHAYATHOTO MY IIPU3HABaHE OOMKHOBEHO
e jJoroBopHara IieHa. JloroBopHaTa LieHa 3a ()MHAHCOBM aKTHBH/TIACUBU OCBEH (DPUHAHCOBU aKTHBH, OLEHSBAHH IO
CIpaBeUIMBa CTOWHOCT IIpe3 nedandara WM 3ary0aTa, BKIIOUBA PA3XOMUTE IO CAENKATa, KOMTO CE OTHACAT NPSKO KbM
puI00MBaHETO/M31aBaHeTO HA (PMHAHCOBUS MHCTPYMEHT. Pasxomure o crenkaTa HalpaBeHH NPH NPHI0OMBAHETO Ha
(MHAHCOB aKTHB U M3AaBaHETO HA (PMHAHCOB IACHB, OIICHIBAHU MO CIPaBEUINBA CTOMHOCT Npe3 nevandaTa WM 3aryoara
ce OTYHTAT He3a0aBHO KaTo pa3xo/l.

HpI/I MIbPBOHAYAIIHOTO MPHU3HABAHE JIPYKECTBOTO OLUCHABA THPTOBCKUTE B3EMAaHW, KOUTO HAMAT CHIICCTBCH KOMIIOHCHT Ha
¢unancupane (B crorBercTBre ¢ MC®PO 15), 10 choTBETHATA UM LIeHA Ha ClIEJIKATA.

IMokynka nnu nponax0a Ha (GUHAHCOBU aKTHBU Ce MPU3HABA Ype3 U3I0JI3BAHETO HA CUETOBOAHO OTYMTaHE Ha Oa3a jarara
Ha C/IeNIKaTa - JlaTaTa, Ha KOSTO JPY>KECTBOTO € M0eJI0 aHTa)KUMEHT Ja 3aKyN1 ChbOTBETHUTE ()MHAHCOBU aKTHBH.
@drHaHCOBUTE aKTHBH CE€ OTIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE Ha JPY>KECTBOTO, KOTaTO IpaBaTa 3a IoJIy4aBaHe
Ha MapUYHM CPEJCTBA OT T€3H aKTHUBH Ca U3TEKJIH, WX €A IPEXBBPIICHHU U IPYNKECTBOTO € IIPEXBHPIIMIIO ChIIECTBEHATA YaCT
OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHUBA. AKO JPY’KECTBOTO MPOABIIKABA J1a ABPXKH CHIIECTBEHATA YacT OT
PHCKOBETE M IIOJI3UTE, ACOLUMHMPAHU ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (UHAHCOB AKTUB, TO NPOABIDKABA J1a
[pU3HaBa aKTHBa B OTYeTa 3a ()MHAHCOBOTO CH CHCTOSHHE, HO MPH3HABA CHINO M O0E3MEUYCHO 3aJbJDKCHHE (3aeM) 3a
MOJYYEHHUTE CPEACTRA.

Ilpu ornucBaHeTro Ha (MHAHCOB aKTUB B HEroBaTa ISUIOCT pa3iiMKarta Mexay OajlaHcoBaTa CTOWHOCT KbM Jartara Ha
OTIIMCBAHETO U IOJIYYEHOTO Bh3HArpaXJICHNUE ce NPHU3HaBa B IieyanbaTa win 3aryoara.

durHaHCOBUTE NACHUBH (WJIM YacT OT (PUHAHCOBUS ITaCHB) CE€ OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO TE ca

[I0TaCeHH, T.€. KOraTo 3aIbJDKEHUETO, € U3IBJIHEHO, € aHYJIUPAHO U CPOKBT MY € U3TEKbII.
Kuacudukanus u nocjieapana oueHKa

2.6.4.1. @unancoeu akmueu

Knacmbm(aunma Ha q)I/IHaHCOBI/ITe AKTMBH CC M3BBPIIBA KbM AaraTa Ha IIbPBOHAYAJTIHOTO UM IPU3HABAHC B OTYCTaA 3a

(hPMHAHCOBOTO CHCTOSIHHE.

Jpyx)ecTBOTO Kiacuuuupa GUHAHCOBUTE aKTUBU KAaTO OLICHSABAHM BIIOCJICJCTBHE 110 aMOPTH3MpaHa CTOMHOCT Ha 0a3ara
Ha CJICJIHUTE JIBE YCIIOBUSI:
a) Ou3Hec MoJiena 3a ynpaBiieHue Ha (MHAHCOBUTE aKTHBH HA MIPEIIIPUSITHETO; 1

0) XapaKTepUCTHKUTE Ha JOTOBOPHHUTE MAPHYHU TIOTOIM HA (PMHAHCOBHSI AKTHB.



Dunarncosu aKmueu, OyeHA6anU no amopmusupana CMOUHOCM

Taszu KaTeropus BKIIIOYUBA TbPIrOBCKU WU APYId B3E€MaHUs, MPECAOCTABCHU 3aCMU, MApUIHU CPEACTBA U CPOYHU JCIIO3UTH,
HWHBECTUIUH, IbPIKAHU 0 NMAACK U APYTU ABJITOBU UHCTPYMEHTH, 3a KOUTO Ca U3IMIBJIHCHU CIICAHUTE ABC YCIIOBUA:

a) (l)I/IHaHCOBI/ISIT AKTHUB C€ IBbPKH B paMKHUTC Ha Ou3HEC MOZACI, YUATO LCJI € aKTUBUTC Ja 6T),HaT ABbpPIKaHU, 3a 1a CC C’b6epaT
AOTOBOPHUTE MApUYHU IMMOTOILU; U

6) CBbINTACHO JOTOBOPHUTE YCJIOBHUSA Ha (1)I/IHaHCOBI/ISI AKTUB Ha KOHKPETHU OaTH BB3HUKBAT NMAPWUYIHU ITOTOIHU, KOUTO Ca

€AVNHCTBCHO IUIAITAHUA 10 TJIABHULA 1 JINXBAa BHPXY HENIOTaCE€HATa CyMa Ha IJIaBHHALATA.

Obesyenxa — 0w n00xo0

Ha Besika oTueTHa Jata Ipy»KeCTBOTO OIIEHSBA M OTIPEIENst OYaKBaHUTE KPSUTHH 3ary0Ou 38 BCEKH BUT (PHHAHCOB aKTHB HITH
excrio3unus. 1{enra Ha BB3MPUETUTE MOAXO/M 332 00€3IeHKa € Ja ObJaT MPU3HATH OYaKBAHUTE KPEJAUTHH 3aryOu 3a Iesust
CPOK Ha BCHYKH (DHHAHCOBU HMHCTPYMEHTH, YHHTO KPEJAUTEH PUCK C€ € YBEIHUYHI 3HAYMTEIHO CIIE] MbPBOHAYATHOTO
NpU3HaBaHEe — HE3aBUCHMO JaJIM Ca OLIEHEH! MHANBUIYATHO WA KOJEKTHBHO — KaTO CE B3eMa MPEIBH/I Lis1aTa pasyMHa
W apryMeHTHpaHa WHPOPMAIHs, BKIIOYUTETHO U 3a Obaeny nepuoau. [Ipu oreHKaTa CH APYKECTBOTO OTUUTA MTPOMSIHATA
B PHCKa OT HACTHIIBaHE Ha HEM3ITHJIHEHUE TIPE3 OYaKBAHUA CPOK Ha (PHHAHCOBHUS MHCTPYMEHT, a He ITPOMSIHATA B pasMepa
Ha OYaKBAHWTE KPEIWTHH 3aryOW. 3a Ja HampaBHW TasW OIEHKA, MPEIIPHUATHETO CPaBHSIBA PHCKa OT HACTHIIBAHE Ha
HEU3MBJIHEHNUE 110 (HHHAHCOBHUS HHCTPYMEHT KbM OTUETHATA JlaTa U KbM JaTaTa Ha IIbPBOHAYAIHOTO MPHU3HABAHE.
Moougpuyupanu gunancosu akmusu

AXO TOTOBOPHHUTE MAPUYHH MTOTOIM Ha (PUHAHCOB aKTUB ca OUITH MPEIOrOBOPEHH WITH MOAM(DUIIMPAHU B (DUHAHCOBUST AKTHB
HE € OTIHCAaH, APYKECTBOTO OLEHsIBA Jall € HACTHIIMIO 3HAYUTEIHO yBEIWYEHHE HA KPEIUTHHs PUCK Ha (PUHAHCOBHUS
HHCTPYMEHT KaTO CHIIOCTABS:

a) pYCKa OT HACTHITBAHE HAa HEM3ITBIHEHUE KbM OTUETHATA Jata (Bb3 OCHOBA HA MOAU(DHIIMPAHUTE JOTOBOPHH YCIIOBHS); U
0) pHcKa OT HACTBIIBaHE HAa HEM3ITBIIHEHHE KBbM JIaTaTa Ha IIbPBOHAYAIHOTO MPH3HaBaHe (Bb3 OCHOBA Ha MbPBOHAYAHHUTE,
HEMOIM(HUITMPAHH JOTOBOPHH YCIOBHS).

3a olleHKa ¥ U3MEpBaHe Ha OYaKBAHWUTE KPEIAWTHH 3aryOH JPY>KECTBOTO Mpuiiara oo (TPUCTEIIEHEH) MOAX0/, OasupaH Ha
METO/IA ,,BEPOSITHOCT OT HEU3IIBJIHEHHE, KATO HAa BCAKA OTYETHA Jara CJeJ IbPBOHAYAIHOTO MPHU3HABAHE APYKECTBOTO
OlIEHsIBA KbM KOW €Tam ce OTHAcsi (DMHAHCOBMAT aKTHB, KOWTO € MPEJAMET Ha MPOBEPKa 3a 00€3lEHKAa B 3aBUCUMOCT OT
CTEIEHTa Ha BJIONIABaHE Ha KPEJNTHOTO KA4eCTBO HA (DMHAHCOBUS MHCTPYMEHT. ETalbT M 3aI05KEHUTE B HETO KPUTEPHH,

KOJIMYECTBECHU U KAYCCTBCHU IMOKA3aTCIN ONPEACTIAT CbOTBECTHUTE U3UCKBAHUA 3a o6e3ueHKa.

YCIIOBHS ¥ 32 KOMTO HAMa MPU3HALH
32 yBEJIMYCH KPEAUTEH PHCK.
Oo0esnenka ce Qopmupa Ha Oazara
Ha  OYaKBaHWUTEe  3aryOoum  3a
cienBanure 12 Mecema, a He 3a
LeJTUsI CPOK Ha 3aema.

obesnenka. [IpemnnaBanero kpM Etam 2 e
NpEeN3BUKAaHO OT OTHOCHUTENTHATA ITPOMSIHA
B KPEIWTHHS PUCK, a HE OT aDCOJIOTHUS
KpPEJUTEH PUCK KbM JaTaTa Ha OTYHTAHE.
OOGesnienka ce ¢opmupa Ha 0Oa3zaTta Ha
OUYaKBaHUTE 3aryOW 3a IIENUs CPOK Ha
3aeMa.

Eran 1 Eran 2 Eran 3

BrumouBa  ¢unaHcoBo cTabwiHM | BkiorouBa (QHWHAHCOBM aKTHBH, 4YHUTO | BxmiouBa (uHAHCOBHM aKTHBH,
(MHAHCOBM AaKTHBH, KOHTO C€ | KPEAWTEH PUCK CE € YBEIUYWI 3HAYUTEIHO | YHUTO KPEAUTEH PHUCK ce €
ouakBa Ja ObmaT oOOCIy)XBaHH | Clie[l MbPBOHAYAIHOTO MM IPU3HABAHE, HO | YBEJIMYMJI  3HAYUTEIHO  ClIEA
CBIJIACHO  TEXHHUTE  JOTOBOPHH | HAMa OOEKTMBHO  JIOKA3aTEJCTBO  3a | IbPBOHAYAITHOTO UM

MpHU3HABaHE M MMa OOEKTUBHO
JIOKa3aTeICTBO 3a OO0e3leHKa.
Obesnienka ce ¢Qopmupa Ha
0a3ara Ha OUYAKBAaHUTE 3aryou 3a
IIEJINS CPOK Ha 3aeMa.

Oyenssane Ha 04aK6AHU KPeOUMHU 302y0u

[IpennpusTreTo OILEHABA OYAKBAHUTE KPEAUTHH 3ary0OH 1Mo (pMHAHCOB MHCTPYMEHT TaKa, 4e Aa ObJe B3eTa IPEABUL;

a) cymara, ompeacjcHa 6C3HpI/ICTpaCTHO U OpeTerjicHa Ha 0a3ara Ha BCPOATHOCTTA 4YPE3 OLCHABAHC Ha oOxBaTa Ha

BB3MOKHHUTC PE3YJITATU;

0) cTol{HOCTTa Ha MapuTe BHB BPEMETO; U




B) padyMHaTa U apryMmeHTUpaHa I/IH(i)OpMaIlI/ISI, JOCTBIIHA 6e3 M3BBPUIBAHC HA U3JIMIITHU PA3XOAU UIIU YCUJINA KbM OTYETHATA

Jara, 3a MUHaJIn C'I)6I/ITI/I$[, TEKYIIN yCJIOBUA U IIPOTHO3UPAHUTE 6'I>Z[GH_[I/I HNKOHOMHWYECKH YCIIOBHA.

O}'lDOCWIEH 1n00xX00 3a Mvp206CKU 63EMAHUA, AKMUBU NO doeoeopu C KiueHmu U 1U3uUHe06U 63eMAHUA

3a B3eMaHMs 110 MPoJaXkOH, B3EMaHHM 110 JIM3HUHT ¥ aKTHBH 10 IOTOBOPH C KIIMEHTH APYKECTBOTO IIPHIara ONPOCTEH MOAXO,
0a3upaH Ha ,,04aKBaH NPOLICHT Ha HEHM3IBJIHEHHE 3a LIEJIMS CPOK HA MHCTPYMEHTa, 4pe3 U3IIO3BaHE Ha MaTpHLa Ha
MIPOBHU3UUTE 32 MPUOIM3UTEIIHO ONPE/ICIISTHE Ha OYaKBaHNUTE KPEAUTHHU 3aryOn Ha (PMHAHCOBUTE aKTHUBH.

MopensT 3a MaTPUYHO NPOBU3UPAHE BKIIIOYBA:

a) TpyNMpaHe Ha KOHTPAreHTHUTE Ha JPY’KECTBOTO T10 CXOAHU OM3HEC U IPYTH XapaKTEPUCTUKU U KPEIUTEH PUCK;

0) NPOBU3HOHHA MaTPHIIa, OCHOBAHA Ha HCTOPHYECKH HAOIIOaBaHU IPOLICHTH Ha HEM3IIBJIHEHHE U HEeIUIalaHe TI0 BpEMEBH
JIMaIla30HU Ha IPOCPOYNE, KOPUTHPAHH C TOITBIHUTEIHYU HPEIIIOI0KSHNS U MPUOIN3UTEIHH OLCHKH, OPHEHTUPAHU KbM
BB3MOXKHHU MIPOMEHH B TE3H NPOLCHTH, 0a3upaHd Ha MAKPOMKOHOMHYECKH WM CTIeLHUYHN QAKTOPH.

Kopexmus 3a 3a2you

banancoBara CTOIHOCT Ha aKTHBAa c€ HaMailsiBa 4Ype3 M3II0I3BaHETO HAa KOPEKTHBHA CMETKA 33 OTYMTAHE HA OYAKBAHHTE
KPEAUTHU 3ary0H, a CTOHHOCTTA Ha 3ary0ara ce 0Tpa3siBa B TEKYLIUTE Pa3XOIH.

C u3KItoueHe Ha (PMHAHCOBUTE aKTHBH, bP)KAHU 32 ThPryBaHe, 32 BCHUKU OCTaHaIH (DMHAHCOBYU aKTHBH Ha JIPY)KECTBOTO
ce 04aKBa, ue Te Iie ObAaT peall3upaHy Ha CBOS MAJSK U HE MOrar Jja ObJaT ThpryBaHH. 3aToBa OU3HEC MOJENBT, KOUTO €
B OCHOBAaTa Ha KJIacH()UIMPAHETO HA (UHAHCOBHUTE aKTUBH Ha JPY)KECTBOTO, I'M OTPaHMYaBa J0 NMPUJIAraHETO HA CIICTHUTE
KOHKPETHH KaTEerOpHH:

o TBproBeku U Opyru B3eMaHUs U

o [apu4Hu cpencTBa U €KBUBAJICHTH.

THproBeku u Ipyru B3eMaHHUsI

TBproBeckuTe U APYry B3eMaHus, B T.4. IPEJIOCTABEHU aBAHCH B JIEBa Ca OLIEHEHH 110 CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE, a
Te3U JICHOMUHHMPAHU B YyXK/IECTpaHHA BallyTa - 1o 3akirountesnHus kKypc Ha BHB kbm 31 mapt 2026 1. 1 ca HamaneHu ¢
Ha4yMCJICHaTa 00e31IeHKA 32 HEChbOUPaeMHU U TPYAHOCHOUpaeMH B3eMaHuUsL.

HpyxecTBOTO MpH3HaBa 3ary0a oT 00e3leHKa Ha ThPrOBCKUTE B3€MaHUs, KaTO MpHiara MoJesa Ha OYaKBaHAaTa KpeIUTHA
3ary0a. PBKOBOACTBOTO IpELICHsABA BCHYKH OOCKTHBHHM JJOKA3aTeNICTBA 32 ChOMPAaeMOCTTa Ha JIBIDKUMHUTE CYMH OT MOMEHTA
Ha I’bPBOHAYAJIHOTO MM MPU3HABaHE IO HACTBIIBAHETO Ha TEXHHUS MAJICK.

KaTo uHankaTopu 3a oyakBaHa 3ary0a OT THPTOBCKUTE B3EMaHUs Ce€ NMPUEMAT HACTBIMINTE (DUHAHCOBH 3aTPyJHEHUS Ha
Je0uTopa, BEPOSITHOCTTa TOW Ja BCTHIIM B TNPOLENypa 10 HECHCTOATENHOCT WJIM HEU3NbJIHEHHE Ha JOTOBOPEHUTE
AQHTrKMMEHTH OT CTpaHa Ha KOHTpareHTa M 3a0aBa Ha IUIAIAHMATA. 32 OOE3LEHSBAaHETO Ha OTICIHHUTE B3EMAaHUs
PBKOBOJCTBOTO IIpMJIara MPOLEHTH, KOUTO € ONPENeNiT Ha OCHOBAaTa Ha OYaKBaHaTa 3a0aBa Ha IUIAIAHUATA BbB BPEMETO.
OO0es31eHKaTa ce MpezcTaBst B 0T4eTa 3a (PUHAHCOBOTO CHCTOSIHUE KAaTO HaMaJIeHWE Ha OTYETHATa CTOMHOCT HA B3eMaHUsTa,
a pa3xoJuTe 3a TOBA CE HAUMCIIBAT B OTUETA 32 BCEOOXBATHUS JJOXOJ KaTo TeKynu. Koraro eqHo B3eMaHe € HeChbOMpaeMo
U 32 HEro MMa HavuciieHa 00e3IeHKa, TO ce OTIIHCBA 3a HeiiHa cMeTKa. Bh3cTaHOBSBaHETO Ha 3aryouTe OT 0Oe3leHKaTa Ha
TBPrOBCKHUTE B3EMaHMs CE M3BBPIIBA Ype3 OTUETa 32 BCEOOXBATHUS JIOXO M CE MPEACTaBs KaTO HaMaJeHHE Ha MO3HUIHUATA,
B KOSITO MPe/iM TOBa TS € Omina oTpa3eHa. HaunciieHnTe 1 Bb3CTAaHOBEHUTE 00E3LCHKU Ce MPEICTAaBAT KOMICHCHPAHO U Ce
MOSICHSIBAT B MPUIIOKEHUETO KbM MHIUBHUyaIHUs (PUHAHCOB OTYET.

IMapuyHU cpeacTBa M NAPHYHA EKBHBAJEHTH

[Tapu4nuTe CpecTBa U MAPUYHU €KBUBAJICHTH CE€ ChCTOAT OT IAPHMYHU HAIMYHOCTH B Kaca, TAPUYHH HAJIMYHOCTH B GAHKOBH
CMETKHU M KPaTKOCPOYHHTE JICTIO3UTH B OaHKH, YHHTO OPUTHHAIEH MAaTYPUTET € 10 3 Mecela.

3a nenure Ha M3roTBsiHETO HAa OTYETa 32 MAPUYHHUTE ITOTOLH:

° HapI/I‘IHI/I NOCTBIVICHUS OT KIIMCHTHU U MAPUYHUTC IUIAlIAHWUA KbM JOCTABYUIU Ca MPCACTABCHU 6pyTHO, C BKJIIOUCH

AIC.



e JluxBuTE MO IOJYYEHH WHBECTHLMOHHM KPEIUTH CE BKIIOYBAT KAaTO IUIAINAHMS 3a (PMHAHCOBA JCWHOCT, JIMXBUTE
CBBP3aHU C KPEIHUTH, 00CIYKBaIllX TEKyIaTa JEHHOCT, CE BKIIOYBAT B ONIEPATUBHA JEHHOCT.
e KparkocpodHO OJIOKHpaHNTE CPEACTBA CE TPETUPAT KATO MAPHIHU CPEACTBA M APUIHN CKBHBAICHTH.

e [InamaHwsATa 32 TUBUACHTH C€ BKIIIOUBAT KaTo IUIAAHMA 32 (PMHAHCOBA JEHHOCT.

2.6.4.2. @unancoeu nacueu

OUHAHCOBUTE MACHBH BKIIOYBAT 3aeMHU (KPEIUTH), 33 JbJDKCHUS KbM JOCTABYHIIM U IPYTH KOHTpareHTH. [IbpBOHAYATHO T
ce Mpu3HaBaT B 0ajaHca MO CIPaBeJIMBA CTOHHOCT, HETHO OT MPEKUTE Pa3XOJau MO TPAH3aKIHITa, a MOCIEIBANI0 — IO
aMOpTHU3HUpyeMa CTOWHOCT MO MeToja Ha cdekTuBHATa juxBa. EneMeHTHTE, KIAaCH(PHUIMPAHU KATO THPTOBCKUA U JIPYTH
3a]IbJDKCHUS] OOMKHOBEHO HE CE OIICHSIBAT OTHOBO, Thil KATO 3a/IIKCHHUSTA Ca U3BECTCHU C BUCOKA CTEIICH Ha CUTYPHOCT U

YPEKIAHETO € KPaTKOCPOUHO.

Jluxsu, IMBUIEHTH, 3ary0u U ne4ajiou

JluxBu, IMBUAEHTH, 3ary0H U Me4anou, CBbp3aHu ¢ (UHAHCOB MHCTPYMEHT WIJIM KOMIOHEHT, KOHTO € ()MHAHCOB MacHB, ce
MPU3HABAT KaTO MPUXOJM WM Pa3Xo/M B redandara win 3aryoara. PasmpeneneHusITa 3a MpUTEKATSIUTE HA HHCTPYMEHTH
Ha COOCTBEHHUS KAMUTAJ Ce MPU3HABAT JUPEKTHO B COOCTBEHUS KAMTUTAIL.

PasxonuTe 1o omepaiysTa 3a KaluTaloBa celka ce OTpa3siBaT CYETOBOIHO KaTO HaMaeHHe Ha COOCTBEHHUS KAMUTAL.
Krnacudukanusra Ha HUHAHCOB MHCTPYMEHT KaTo (PUHAHCOB MACHB MM WHCTPYMEHT Ha COOCTBEHUS KAMUTAJ OMPEesis
Jalnu JIUXBUTC, NTUBUIACHTHUTC, 3ary61/1Te )44 He‘IaH6I/ITe, CBBbpP3aHHU C TO3UW HMHCTPYMCHT, C€ MNPHU3HABAT KAaTO MNPUXOAU HIIN
pa3xoau B mevanbara WM 3arydara WM Karo MPOMEHHM B COOCTBEHHS KamuTajl. Pa3sxoiure MpHU HM3MaBAaHETO WU
HpI/IZ[O6I/IBaHeTO Ha CBOM MHCTPYMCHTHU Ha CO6CTBCHI/I§I KalmuTalJl C€ OTYUTAT B KalliTall, HAIIpUMEP NPU KalluTajaI0Ba CACIKA
Pa3XxO/MTE MO CACIIKATA CE OTYUTAT CUETOBOAHO KATO HAMAJICHHE HAa COOCTBEHMS KAIlTUTAJL.

Jlusudenmume ce pu3HABaAT B Mevanbara WM 3arybara camo KOraro: a) MpaBoTO Ha MPENPHUITUETO Ja MOJYYH IUIAIIaHe
Ha JUBHJICHT € YCTAHOBEHO; 0) MMa BEPOATHOCT MPEIIPHUSITUETO Ja [TOIY4Yd HKOHOMHYECKH 0131, CBbP3aHH C TUBH/ICHTA;
U B) pa3MepbT Ha TUBHCHTA MOXeE Ja ObJie HAJIEK/THO OIICHEH.

2.6.5 Jlu3unr

JameH 10roBop ce ompeaesst KaTo JU3UHIOB, KOTAaTO € U3IMBJIHEHO YCIOBHETO, TO3H JOrOBOP Ja IPEAOCTaBsS Ha KIIMCHTA
MPaBOTO 332 KOHTPOJI Ha MOJI3BaHE Ha JIaJIeH aKTUB 3a ONpeJIeNieH Mepro/] cpelly Bb3HarpaxaeHue. [IpaBoto 3a KoHTpou 3a
Nepro/ia Ha T0JI3BaHe Ce OIpPE/IeIsl, KOraTo ca HaJIMLE U ca CIIa3eHH €IHOBPEMEHHO CJIC/IHUTE JIBE YCIIOBHS:

. [IpaBoTO Aa ce MoNyYar Mo ChIECTBO BCHYKH HKOHOMUYECKH U3TOJIU OT U3IOJI3BAHETO HA AKTHBA, U

. IIpaBoTO ma ce ompezaens HaYMHA Ha W3IMOJI3BAaHETO Ha aKTWBA. PemieHMsATa 3a TOBa KaK Jla ce IOJ3Ba aKTHBa Ca
CBBP3aHU C BHA, BPEMETO, MCTO U CTEIICHTA Ha HErOBaTa €KCILIOATAITHS.

JIM3UHTOBHAT IEPHO CE OTPEASHs KaTo MEePHO, KOMTO BKIFOUYBA HEOTMEHSEMISI IO IOTOBOP ITEPHOJ Ha JIU3UHTA 3aCTHO C
NEPUOANTE, 1O OTHOIIECHMWE HAa KOUTO CBHIICCTBYBaA OMNIMA 3a yAbJDKAaBAHC Ha JIM3UHIOBHA JOrOBOP, aKO € JOCTATHYHO
CUT'YPHO, Y€ JIM3UHIONOJIYYATCIIAT IIC YIPAXHU Ta3u ONIOHA; KaKTO W NMEPHUOJAUTE, IO OTHOIICHUEC HAa KOUTO CHINECTBYBA
OIIIHA 3a NPEKpATABAHE HaA JIMBUHIOBUA JOTOBOP, aKO € JOCTATHYHO CUT'YPHO, Y€ JIM3BUHTOIIOIYYATCIIAT € YIIPAXKHU Ta3u

ONIIHA.

Juzunzononyuamen

H‘prOHCl’vlLUZHO npusHaeane U OYeHA6aHe

JIusuHromoyyaTeNnsAT MpU3HaBa “aKTHB C MPABO Ha MOJ3BaHe” U 3aIbJDKCHHE 32 JIM3UHT Ha JaTaTa Ha CTApTUPAHE HA BCCKH
JIU3UHT, T.€. KOTAaTO TOW € Ha Pa3MOJIOKEHHUE 33 M3MOJI3BaHe. V3KIIF0OUeHHEe OT TOBa MPABWIIO Ca KPATKOCPOYHU JIM3UHTOBH
JIOTOBOPH WJIM JOTOBOPH 3a JIM3UHT HA aKTHUBU Ha HUCKA CTOWHOCT, KAaKTO W JU3UHT, KOMTO He € B o0xBara Ha MCDO 16.
[Ipu mHPBOHAYATIHOTO OLICHSBAaHE “aKTUBBT C MMPABO HA MOJI3BaHE” Ce OTYMTA ITbPBOHAYAIHO IO LEHA Ha MpuaoOuBaHe,

KOATO BKJIIOYBA: CymMaTa Ha IbpBOHA4YaJIHATa OLICHKA HA 3aAbJDKCHUETO 3a JIM3MHI, BCUYKM IJIAIIaHUA KbM U IIPEAU Aarara



Ha CTapTUPAHE Ha JIM3UHTa MUHYC CYMH 3a IPENI0CTaBEHH CTUMYJIH; BCHUKU ITbPBOHAYATHU IPEKU Pa3Xoau; U MPOBU3UATA
3a pa3xo[u CBbP3aHM C JEMOHTHPAHE W IPEMECTBAHE Ha aKTHBA.

CBOTBETHO, TACUBBT “3aBIDKCHUE 33 JIM3UHT C€ MIPHU3HABA TBPBOHAYAIHO 110 CETAIIHATA CTOWHOCT HAa BCHUKH JIM3HHTOBH
IUTAIAHKS HEIUIATEHH KbM TO3H MOMEHT, IUCKOHTHPAHAa C TUXBEHHUSI IPOLICHT 3aJI0KEH B I0TOBOPA WM ¢ JU()epeHINATHIS
JIMXBEH TPOILCHT 110 MPUBJICYEH KAMTMTAJI HA HaeMaTes.

Iocneosawo oyenagane

[Tpu mocnenBamoTo OEHsABaHE HAa “aKTHB C IPAaBO HA I0JI3BaHE™ Ce MpuJlara MoJena ,,lieHa Ha npu1o0uBaHe"’, HaMajeHa ¢
HaTpylaHa aMOpTH3alMs U HAUYUCICHU 00e3LeHKH. AKO COOCTBEHOCTTa Ha aKTHBA LI ce MPEXBBPJIM B Kpasi Ha IepHuoja u
[ICHaTa Ha NMPHUAOOMBAHE OTYMTA Ta3H OIIMA — aMOPTU3AIMATA Ha aKTUBBT cJIe[Ba 1a ce 0asupa Ha LSUIOCTHHS MOJE3eH
KHMBOT Ha aKTHBA, B IPOTHBEH CITy4al — 3a MO-KPATKHUs OT ABaTa, OT NEPHO/a Ha MOJIE3HNS KUBOT WIIM JIM3UHTOBHS TIEPHOL.
Kpamxocpounu auzunzosu 002060pu u au3uH208U 002060pU OCHOBHUAM AKMUG, NO KOUMO € C HUCKA CIOUHOCH
HpyxecTBoTO mpuiara ocBoOoxkaaBaneTo mo pena Ha MC®PO 16 oT M3HCKBaHETO 3a MpH3HABaHE HA aKTUB ,,lIPABO Ha
MOJI3BaHe " ¥ 3a1bJDKSHHUE 110 JIM3HMHT 32 KPATKOCPOUHHTE CH JIM3UHTOBH JOTOBOPH Ha Crpaau (HaeTH o(ucH) U TpaHCTIOPTHU
CpEICTBa U 3a JM3UHTOBUTE CH JOTOBOPU HAa aKTHBHM Ha HUCKA CTOMHOCT, KOMTO JAPYXKECTBOTO CYMTA, Y€ Ca HAa HHUCKa
CTOMHOCT KaTO HOBH U CE U3II0JI3BAaT CAMOCTOSTEIHO B APYKECTBOTO, O€3 [1a ca 3aBUCHMH U TSICHO CBBP3aHU C APYTU aKTHBH.
[InamanusaTa BB Bpb3Ka C KPaTKOCPOYHM JIM3MHTOBU JTOTOBOPU M JIM3UHIOBU JOTOBOPH, IO KOMTO OCHOBHHAT aKTHB € C
HHCKAa CTOMHOCT ce IPU3HABAT JUPEKTHO KAaTO TEKYI pa3xo/l B OTYETA 3a BCEOOXBATHUS IOX0A (B medandara win 3arybara
3a roJMHarTa) Ha 0a3a JIMHEEH METO/ 3a IEPHOa Ha JIM3UHTA U c€ BKIIOYBAT KbM Pa3XOIHTe 32 BHHIIHHU yCIyTH (B meyandara
1 3ary0ata 3a TOIfHaTa).

[Ipu excrmoaranwoHeH JTU3WHT W3BBH oOxBara Ha MC®O 16 pa3xombT ce MpHU3HABa Ha JIMHEiHa 0a3a 3a mepuona Ha

JIM3UHTOBUA 1OT'OBODP.

Juzunzooamen

Dunancos ausune

ITvpsonauanno npusnasane u oyeHs8ane

Ha nmararta Ha crapTupaHe Ha JIM3HHTa Ce MPHU3HABA (MHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HETHA WHBECTUIMS B JIM3HHTA.
[TbpBOHAYATHO OIIEHKATA HA HETHATA MHBECTUIIMS BKJIIOYBA. BCHYKU TMPEKH Pa3XOMd CBBP3aHU C JIM3WHIA, CEraiiHa
CTOMHOCT Ha JIM3UHIOBUTE IUIALIAHUS, W CEraliHa CTOWHOCT Ha BCsSIKAa rapaHTHpaHa OCTaThbYHA CyMa, MOJaramia ce Ha
JIN3HHTOIATENIS,

Tocreosawo omuumane

ITocnenBaiio JU3HHIOIATE/SIT IpU3HaBa (PUHAHCOB MPHUXOJ] B TEKyIlaTa revajgda wiu 3aryda 3a neproaa Ha (GUHAHCOBHS
JIU3UHT, KOHTO C€ OMpenesi Karo Ce MpHiara MOCTOSHEH MPOLEHT Ha BBH3BPHIIAEMOCT Ha HETHATA MYy WHBECTHI[HSL.
JIu3uHroBHTE IIAIAHKS 32 TIEPUOa Ha JIM3MHTA CE OTYUTAT CPEIly HaMaJICHHE Ha TJIaBHHUIIATA W HAYUCIICHHS 32 B3¢MAHETO

110 JIM3UHT 3a JIUXBA.

Onepamu@el—t JUSUHS

JIu3uHrOMATENAT MPOABIDKABA Aa OTYHATA OTHAJCHUS IOJ ONEPATHBEH JH3MHI aKTUB B HETOBHS OTYET 32 ()MHAHCOBOTO
CBCTOSIHME, KaTO TMPU3HABA B TEKYNIUTE CH Pa3XoJld HEroBaTa aMOpTHU3aIus. AMOPTHU3AIlMOHHATA TMOJIMTHUKA 33 HACTUTE
aKTHUBH € MOCJIEI0BAaTEHA ¢ 0OWYaifHaTa IOIUTHKA HA TU3WHT0IaTeNs 32 HOAOOHN aKTHBH, OCBEH aKO Ca HAIMIIE CIEIIHATHN
YCIIOBHSL B JIM3HHTOBHUS JIOTOBOP.

[IppBOHAYATHITE TIPEKU Pa3XOAH, BE3HUKHAIN MIPH JAOTOBAPSHETO W OPTaHU3MPAHETO HA JM3HMHTA Ce KAlTUTAIM3UPAT KbM
CTOWHOCTTA HAa aKTHBA U CE MIPU3HABAT KAaTO Pa3Xo/]l 3a CPOKa HA JOrOBOpa Ha chlIaTa 0as3a, KakTo U npuxoaute. [Ipuxoapt
OT JIM3MHT C¢ NMPU3HABA Ha JIMHEWHA 0a3a 3a Mmepuojia Ha JIM3WHIOBHUS JIOTOBOP (JIOpW aKo TOH HE ce MOJy4aBa Ha TaKkaBa

6333), OCBCH aKoO Jpyra cuctreMaruiHa GaszaHee Mo-npeACTaBUTCIIHA 3a MOJIBUTEC, IPOU3TUYAIIN OT HACTUSA HAa JIM3UHI aKTUB.



2.6.6 3agbiakeHHs KbM IEPCOHANA MO TPYAOBOTO H CONMATHO 3aKOHOAATEJICTBO

TpynoBuTE M OCUTypPUTEITHH OTHOIIEHHS C PAOOTHUIINTE U CIIY’KUTEINTE B IPY’KECTBOTO CE OCHOBABAT Ha pa3Nopen0HTe Ha
Kopekca Ha Tpy/a v Ha JEWCTBAIIOTO OCUTYPUTEIIHO 3aK0HOAaTescTBO. ChritacHo pasnopenoute Ha Konekca Ha tpyna (KT),
paboTonaTenaT uMa 3aAbJKEHIE 1a U3IUIATH IIPU IPEKPaTABaHE Ha TPYIOBHUS JOTOBOP O0C3IICTCHNS 3a:

® HECMAa3eHO NMpPEeAN3BECTHE — OPYTHO TPYAOBO BB3HATPAXKICHUE 32 €IUH MECeI] ;

® TOpaaM 3aKpHBaHE Ha MPEANPHUATHETO WM Ha YacT OT HEro, ChbKpallaBaHe B IlaTa, HAMaJIsIBaHe Ha obeMa Ha paboTa u
cnupaHe Ha paboTa 3a moBeue oT 15 1HU — pabOTHHKA WIIN CITY>KUTENS MOJKeE 1a ITOJIy4H 00e3IIeTeHUE B pa3Mep Ha OpYyTHOTO
MY TPYAOBO Bb3HarpaxkJeHUE 3a BpEMETO, IIpe3 KOeTo e ocTaHall 0e3 paboTa, Ha 3a He moseye ot 1 mecen] (cbri. Yn.222 an.1
ot KT);

® [IpU IpeKpaTsBaHE Ha TPYAOBOTO NMPABOOTHOILICHHE MOpaau 0oiecT— 0oOE3IETeHHE B pa3Mep Ha OPYTHOTO TPYIOBO
BB3HATrpaKICHUE 3a cpok oT 2 Mecena (cprit. Um.222, an.2 ot KT);

e IIpH IICHCHOHMpAHe— 2 WK 6 OpYTHH MECEYHHU PaOOTHH 3aIUIaTH CIIOPE] TPYAOBHS CTax B ApyKecTBOTO ( chrir. Y222
an.3 KT);

® 32 HEWM3IOJI3BaH IUIATECH TOJIMIICH OTIYCK — 00E3IEeTeHHEe 32 ChOTBETHUTE TOJIMHM 32 BPEMETO, KOETO ce MpH3HaBa 3a
TpyaoB ctax (chri. Y224, an.1 ot KT).

Crien M3IUIAIIAHETO Ha TIOCOYEHHUTE 00e3IeTeH s 3a padoToares He IPOU3THYAT IPYTH 3aIbJDKCHUS] KbM paOOTHHLIUTE U
CITy>KUTEIHNTE.

Kpamxocpounu doxoou

KparkocpounuTte 10X0/u 3a epcoHana 1o popMaTa Ha Bb3HArpaxJIeHus1, 00OHYCH ¥ CONMAITHY JOIUIAIAHNS U IPUI00HUBKHY,
(u3ncKyemu B paMKHTe Ha 12 Mecela cies Kpas Ha NepHoAa, B KOMTO MEPCOHATBT € HOJOKIII TPYA 32 TAX WIN € W3ITBIHAI
HEOOXOAMMHTE YCIIOBHSI) CE IPU3HABAT KAaTO Pa3X0Jl B OTUETA 32 BCEOOXBATHHS JJOXO/ B IEPUO/IA, B KOMTO € MOJI0XKEH TPYABT
3a TSAX WM Ca M3IIBJIHCHU U3MCKBaHHATA 32 TSAXHOTO T0JIydyaBaHe KaToO TEKYIIO 3aIb/DKeHHe (clie]] pHUcIiaiaHe Ha BCHYKH
IUIATEHU BEYe CYMHU U IOJIarally ce yJIPHKKH) B pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMma. J[bIKMMHTE OT APYKECTBOTO
BHOCKH I10 COIIMAJTHOTO U 3/IpaBHO OCUT'YpsIBAHE C€ MPHU3HABAT KaTo TEKYII Pa3Xo U 3abJDKEHHE B HEIMCKOHTHUPAH pa3Mep,
3ae/IHO ¥ B IIEpHO0/1a HAa HAUYNCIICHNE Ha ChOTBETHUTE JJOXO/H, C KOUTO TE Ca CBBbP3aHH.

B kpast Ha Bcekn OTYETEH MEPHOA APYKECTBOTO NMPaBH OIEHKA Ha CyMaTa HAa OYaKBAaHUTE Pa3XxoJy MO HATPYNBAIIUTE CE
KOMITCHCUPYEMH OTITYCKH, KOATO C€ OYaKBa 1a ObJe M3IUIaTeHa KaTo PE3yNTaT OT HEW3IOI3BAHOTO IIPAaBO HA HATPYIAH
oTnyck. B omeHkara ce BKJIIOYBAT NMPHUOJIU3UTENHATA IIPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pPa3XoJuTe 3a CaMHTE
BB3HAIPKACHHUS M PAa3XOJHUTE 32 BHOCKH IO 3aJIBJDKUTEIIHOTO OOLIECTBEHO OCHUTYpSIBAHE, KOUTO PabOTONATENAT ABIDKH
BBPXY TE3H CYMH.

[Inanoge ¢ degpunupanu 6HOCKU

OCHOBHO 3a1bJDKEHHE Ha paboTojaressi € Jia W3BBPIIBA 3aJbDKHTEIHO OCHTYpSBaHE Ha HAaeTHs IEpPCOHAN 3a (OH.A
“Ilencun”, TOMBIHUTEIHO 3abIDKUTENHO NMeHcHoHHO ocurypsiBane (/13I10), ¢ponnx “Obmo 3abonsBaHe W MaldMHCTBO”
(O3M), donn “bezpabornna”, honx “Tpynosa 3nonosyka u npodecronanna conect” (T3I1B), 3apaBHO ocurypsiBane.
Pa3zmepure Ha OCHT'ypUTEITHUTE BHOCKH CE YTBBPIKaBaT KOHKPETHO Che 3akoHa 3a Otopketa Ha JIOO 3a choTBETHATA rOAMHA
u 3axoHa 3a 6romkeTa Ha H30K 3a choTBeTHaTa rogmHa. BHOCKHTE ce pasmpenenat MexIy paboTomaTens U OCUTypeHOTO
JIMIE B ChOTHOIIIEHHE, KOETO CE MPOMEHS €XKEro/HO U € OMNpeeNeHo ¢ B wi. 6, ain. 3 or Kojekca connaliHO ocurypsiBaHe
(KCO).

K®M apyxecTBOTO HAMA Ch3/1a/ieH U (PyHKIMOHHUpAI YaCTCH JOOPOBOJIEH OCUTYpUTEIEH (OH.

OcuryputenHuTe M NEHCUOHHHM CXEMH, IPHJIaraHu OT JIPY’KECTBOTO B Ka4eCTBOTO My Ha paborojarell, ce OCHOBaBaT Ha
OBJITAPCKOTO 3aKOHOJIATENICTBO M Ca IJIAHOBE C Je(MHUpPAHH BHOCKH. [Ipu Te3n miaHoBe paboTonaTessiT Iuama MeceqHo
OTIpE/ICIICHN BHOCKH B qbpkaBHUTE GouA “Tlencun”, poua “O3M”, poun “bespadboruna”, doun “T3I1B”, poun “I'BPC”,

KaKTO W B YHUBEPCAITHHU ¥ MPOPECHOHATHN TEHCHOHHN (DOHI0BE — Ha 06a3a PUKCUPAHHU IO 3aKOH MPOIICHTH U HsAMa MIPABHO



WIN KOHCTPYKTUBHO 33J/JDKEHHE Jla J0IIalia BB (DOHIOBETE OBJCHIM BHOCKH B CIy4auTe, KOraTo Te HAMAT JOCTaTbhbuHO
Jla W3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CyMH 3a IepHOJa Ha TPYIOBHSA UM CTaX. AHAJIOTMYHO ca
3aIBJDKCHUSTA 110 OTHOIICHHE Ha 3APaBHOTO OCUTYpSBaHE.

Jboxumure ot JlpyKecTBOTO BHOCKHU IO IDIaHOBETE ¢ A¢(HHUPAHH BHOCKH 32 COLMAIHOTO M 3IPaBHO OCHI'YpSIBaHE ce
MIPU3HABAT KaTO TEKYII pa3xo/ B OTYETa 3a BCEOOXBAaTHHS JOXO] (B mevandaTa mwin 3aryoara), ocBeH ako nageH MCOO ne
M3UCKBAa Ta3W CyMa Ja C€ KaluTaau3upa B ceOeCTOWHOCTTAa Ha ONpeAeieH aKTHB M KaTo TEKYIIO 3aJb/DKEHHE B
HEJIMCKOHTUPAH pa3Mep, 3ae/IHO U B IIEpHO/ia Ha IoJlaraHe Ha Tpy/ia ¥ Ha HAaUNCIICHUETO Ha ChOTBETHHUTE JJOXOIU Ha HACTHTE
JIMIA, C KOUTO JIOXOJU BHOCKUTE Ca CBBbP3aHH.

Inanose c depunupanu doxoou

CrriacHo Koznekca Ha Tpyaa qpy»KeCTBOTO € 3aIbJDKEHO J1a U3ILIAlla Ha IIepCOHaa P HaCThIIBaHE Ha ICHCHOHHA Bh3pacT
obe3nieTeHne, KOSTO B 3aBHCUMOCT OT TPYAOBHS CTAX B NPEINPUATHETO MOXKE [a BapHpa MeXIy 2 U 6 OpyTHH Mece4HH
pabOTHH 3aIulaTh KbM JaTaTa Ha IPEKpaTsBaHe Ha TPYIOBOTO NMpaBoOTHOIICHHKE. [0 CBOMTE XapaKTepUCTHKU TE3U CXEMHU
peaAcCTaBJiABaT MJIaAHOBE C I[e(bI/IHI/IpaHI/I J0X0Ou.

OHCHHBaHeTO Ha ABJTOCPOYHUTE JOXOAU HAa HACTH JIMla C€ U3BHPIIBA MO KPEAUTHUA METOJ Ha MMTPOTHO3UPAHUTC CIUHULIN,
KaTO OLIEHKaTa KbM Kpas Ha OTYETHHS HEPHOJI Ce MPaBU OT JHMLEH3UPAHU aKTIOEpH. 3aIbJDKEHUETO, IPU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CerallHaTa CTOMHOCT Ha 3aIbJDKEHHUETO 3a M3IUIAlaHe Ha 00e3IIeTeH s KbM Kpas Ha OTYETHHS
MIEPHOJI, 3a€THO C KOPEKIMUTE Ha 33IbJDKCHUETO, OTYCTCHN He3a0aBHO B IIeYANION M 3aryOU M aKTIOEPCKUTE Nevyanon/3aryou,
BBb3HUKHAIN B PE3yJNTaT HA KOPEKIHMH M NPOMEHH Ha aKTIOCPCKHTE MNPEIIOJIOKEHHS, OTYCTCHH He3a0aBHO B Jpyr
BceoOXBaTeH 10x0[. O4aKkBaHUTE 3aIbIDKCHUS 38 00S3IIETCHHUS P HACTHIIBaHE HA ICHCHOHHA BB3PACT CE MPEICTaBsT KaTo
MPOBU3HH.

W3uncneHreTo Ha pa3Mepa Ha Te3H 3aIbJDKEHHs Hajlara y4acTHeTO Ha KBaJM(UIIMPaHU aKTIOEPH, 32 J]a MOXKE Ce OIpeesIn
TSAXHATa CeTallHa CTOMHOCT KbM Jarata Ha (bl/IHaHCOBI/ISI OTYET, MO KOATO TE€ C€ MPCACTABAT B OTUETA 3a (I)I/IHaHCOBOTO
CBCTOSIHME, & PECNEKTHBHO M3MEHEHHETO B CTOMHOCTTa UM C€ NPEJACTaBs B OTYETa 3a BCEOOXBATHHUS JIOXOJ Karo: a)
pasxoJuTe 3a TeKyIl U MHHAJ CTaX, pa3XxoJuTe 3a JHMXBAa U e(EeKTUTE OT ChKpalleHHATA M YPEXKIaHUATa ce MPU3HABAT
BeJlHara — B IEPU0/Ia, B KOWTO BH3HUKBAT U MPEACTABSAT B TEKYyIIaTa ITedaida Wiy 3aryba 1o craTus ,,Pa3xonu 3a nepcoHain
U 0) edexTHTEe OT MOCIENBALIUTE OLCHKU Ha 33ABJDKCHHATA, KOMTO IO CHLIECTBO MPENCTAaBISIBAT aKTHOCPCKH MevaiOu U
3ary0Ou ce MpU3HaBaT BeJHAra, B IEPUO/IA, B KOMTO BB3HUKBAT M CE MPEACTABAT KbM JPYI'd KOMIIOHSHTH Ha BCEOOXBaTHUS
JI0XOA, MO CTaThs ,[locienBamy OLEHKH Ha NMEHCHOHHH IUIAHOBE ¢ AC(UHUPAHH NOXOAH“. AKTIOCPCKHTE MeyanOu v U
3ary61/1 NMpon3THUYaT OT MPOMEHHU B aKTHOCPCKUTEC MPCIATIOKEHUA U OITNUTA.

3a ompejensHe Ha IBJITOCPOYHHUTE CH 33JbJDKEHUSI KbM IepcoHana, JIpyXKecTBOTO MpaBH aKTIOEPCKa OLEHKa, KaTo e
M3M0JI3Ba YCIIyTUTE Ha cepTUHULINpPAH aKTIoep.

OCHOBHU AKTIOEPCKHU IIPEIIOJIO’KEHUA

KpenutHuaT MeTo]] Ha IPOrHO3UPAHUTE €IUHULM MIPEACTaBs 3aAbJDKEHHE, KOETO 111 Bb3HUKHE B eIUH ObEI] MOMEHT BbB
BpPEMETO U CE€ OCHOBaBa Ha peauia npeanonoxeHus. OT Tas3u riiefHa TOYKa METOJIBT € YYBCTBUTEJIEH 10 OTHOIICHHE Ha
TIPEATIOI0KEHHATA 32 CTOWHOCTHUTE Ha OCHOBHHTE ITapaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO Ha 33bIDKCHUETO U pa3Mepa
Ha JIBDKUMOTO obe3uiereHre. OCHOBHUTE MPEINOJIOKEHHs, OT KOUTO 3aBUCH pa3Mepa Ha 3ab/DKEHHETO Ce€ OCHOBaBa Ha
CJIC/IHUTE JIOMYCKaHHUS:

Jlemoepagpcru donyckanus

HemorpadckuTe NOIyCKAaHHS OTpPa3sABaT BEPOATHOCTTA JIMIATAa, HAa3HAYeHW Ha TPYJOB IOTOBOP Ja OCTaHAT MPH
paboronaresns 1 B MOMEHTa Ha NIPUJOOMBAHE Ha MPAaBO Ha MEHCHS 32 OCUI'YPUTEJICH CTaX M Bb3PAacCT U 3a TAX J1a Bb3HUKHE
3aJbJDKCHUE 33 M3IUIallaHe Ha oOesmereHue. Jlumara Morar ja OTHAagHAT MpEIy NIEHCUOHHPAHE 10 PAa3IMYHHU HPUYUHH:
OTTErJIsSHE, ChKpalllaBaHe Ha ILar, 3a0oisiBaHe, CMBbPT, MHBAIWANW3UpaHe U Ap. Jlemorpadckure nomyckaHus OTpassiBatr
cneuuUIHN BEPOSITHOCTH, KOMTO ce 0a3upar Ha CTaTUCTHYeCKa MH(OpMAaLHs 32 HACEJIICHHETO Ha CTPaHaTa U ca MPHII0KEHH

KBM CTPYKTypaTa Ha IepcoHala 1o IMoJ ¥ Bb3pacT KbM MOMEHTA Ha M3BBPIIBAHE HA OIICHKATA.



Tabauya 3a cmvpmuocm

Tabnumara 3a CMBPTHOCT OTpa3siBa BEPOATHOCTTA, JIMIATA Aa JOKUBEAT ONpPEeIeHaTa Bb3PacT 3a MPpUA0OHBaHE HA MIPABO
3a meHcwsl. V34ncisBa ce 3a BCSIKO JIMIE MHAMBUIYaTHO Ha 0a3ara Ha HETOBHS ITOJ M HA BB3pAacTTa My KbM MOMEHTa Ha
N3BBPIIBAHE HA OL[CHKATA.

Tabnuya 3a uneanruousupaue

IIpu onpenensHe Ha BEPOATHOCTHUTE 32 MHBAIMIU3HPAHE Ce JOMYCKa, Y€ CMBPTHOCTTA U HHBAIMAU3UPAHETO CE pa3BUBAT IO
€IMH U ChIIM HAYMH BBB BPEMETO, UMAT CXOJICH XapaKTep M ca B3aUMHO CBBP3aHM. 3a OMNpeAeisHE Ha 3aJbIDKCHHSATA
CBBP3aHU C HHBAIMIM3HUPAHE € M3I0JI3BaHa TabuIa 3a cMBbPTHOCT ¢ 50 % KOpeKuus Ha BEpOSTHOCTHTE 38 yMUPAHE.
Beposmnocm 3a ommeznane

Ha 6a3a na mpenoctaBeHa mH(poOpManms 3a TEKy4ECTBOTO Ha MEPCOHATNA W HMCTOPUYECKHTE NaHHU Ha JPYKECTBOTO,
M3M0/I3BaHaTa B NPEIXOAHM OLEHKH BEPOSTHOCTTA 33 HAIyCKaHE MM MPEICTOSIIO CHKpallaBaHE € INpepasriiefiaHa |
3amaseHa, KaTo B TEKyIaTa OICHKA € 3aJI0’KeHa BEPOSATHOCT ¢ HOpMAITHO pasnpexaeincHue B pasmep Ha NORMIDIST(Bpeme
1o neHcus; 15; 6; 1), kpaero t-Bpeme 10 neHcus(r.). Ta3su BEposSTHOCT € MpHIIoKeHa KbM ChIECTByBAIlaTa CTPYKTypa Ha
IepcoHana, cboOpa3sHo pasnpeaesieHHeTO Ha JIUIaTa 110 I0JI ¥ Bb3pacT KbM MOMEHTA Ha N3BBPIIBAHE Ha OI[CHKATA.
Dunancosu 00NYCKaHus

@DuHaHCOBUTE AOIMYCKAHU Ce MpUIaratT KbM pa3BUTHETO Ha TApUYHUTE OTOLM BBB BPEMETO U ce 0Tpa3saBaT BbPXY pa3mepa
Ha OB/ICIIOTO 3aIbJDKEHHE 1 OTIPEEIITHETO HAa HETOBATa HACTOSIA CTOHHOCT. [IpreTnTe TMXBEHHN IPOLICHTH IPEICTABISIBAT
MHOTO Ba)KHa 9acT OT IpOIieca Ha OIEHKAaTa, Thi KaTo ce M3MOJI3BAT 3a AMCKOHTHPAaHE HA OYAaKBaHWUTE OBACIIN MAPUIHU
MOTOIM, B PE3yATaT Ha KOETO IOJydaBaT KalWTAIM3HPAHUTE CTOMHOCTH Ha ObpJemure IUamaHus. OHHAHCOBHTE
JOIYCKaHUsI OTpa3sBaT PEaTHUTEC OYaKBaHMS 33 PAa3BUTHETO M OBbACIINS pa3Mep Ha HIKOM OCHOBHM NapaMeTpu KaTo
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aruiaTure, nHdaanus u ap. [Ipu onpenensHero Ha (UHAHCOBHUTE MapaMeTpy ciieBa
Jla ce UMa MPEBUI IBITOCPOYHHS XapaKTep Ha 3abJDKEHHETO KbM MO-TOJIsIMaTa 9acT OT HAeTHTE JIMIA, CIIOpe] MOMEHTa
Ha BBb3HHMKBAHE Ha 33bJDKEHUETO 3a M3IIIAlaHe Ha 00e3IeTeHue.

Pvcm na sannamume

[putoskeHns MPOLEHT 3a PBCT HA 3aIUIaTHTE € OT ChIECTBEHO 3HAUYEHHE 3a ONpe/elsTHe Ha pa3Mepa Ha 3abIDKEHHETO KbM
MOMEHTa Ha HETOBOTO BB3HHMKBaHE. PasMepbhT Ha TO3M INPOIEHT € OmpejesieH Ha 0azaTa Ha MH(OpManMs 3a pPbCTAa HA
3aruaTuTe B JIpyKeCTBOTO M Ha IPOTHO3HUTE OYAKBAHUS 3a CIEABAIINTE FOAMHH, CIIOPE/l OYaKBAaHOTO HUBO HA MH(IAIMsL.
Kato ce mma mpenBui cratucTHdeckaTta MHGOpPMaIMs 3a JOXOIWTE W HMH(IANusTa B CTpaHaTa W OYAaKBAHUATA Ha
paboTomarens e ompeaeneH MPOTHO3ZHUAT PBhCT Ha 3arulaTuTe. V3MOM3BaHUAT KbM Kpas Ha MpPeaXojHa TOAMHA PBCT Ha
3aIUIaTUTE € Mpepas3Iejad 1 3ama3eH, KaTo 3a HACTOsIIaTa OIICHKA € TPHIIOKEH PBCT Ha 3aIjIaTUTE B pa3Mep Ha IeT Ha CTO
TOJTHIITHO.

Pvem na ungpnayus

MCC 19 TpeTrpa BCHYKH BHIOBE ICHCHOHHH CXEMH. Y CIOBUATA HAa IIEHCUOHHUTE o0e3mereHus mo wi. 222 ot Konmekca Ha
TpyZa He ca 0OBbP3aHM JTUPEKTHO C MH(UIAIIMOHHUTE MPOLIECH B CTpaHaTa. B KOHKpeTHUs ciy4ail, oqakBaHaTa MH(IAUsL
HAa 3aIUIaTUTE B MPEANPUATHETO € OTPa3eHa B M3UUCICHUITA, YPE3 3aJ0KEHUTE OUaKBaHU 3a CPEIHOTOJUIIIHO HApacTBaHe
Ha 3amuiatute (5 %).

IIpoyenm na ouckonmupane

Cropenn M3MCKBaHETO Ha CTaHAAPTA, NMPOLEHTHT C KOHTO IIe ce AUCKOHTHPA 3aTbJDKEHHETO TPsAOBa Ja CHOTBETCTBA Ha
Ma3apHUTE JOXOAU KbM JaTaTa Ha CYETOBOIHUS OalaHC, KOUTO HOCST ITbPBOKAYECTBEHUTE KOPIOpaTHBHY obnurammu. [Ipn
YCJIOBHSL, Y€ HSIMA Pa3BHUT KalWTAJIOB Na3ap cJelBa Jja ce U3IO0JI3BAT Ia3apHUTE JO0XOIU Ha NPAaBUTEIICTBEHUTE OOJIUralyy.
VYnia4yHO € ChIO Taka, KaTo NPOLEHT Ha JUCKOHTHpAaHE Jla Ce M3I0JI3Ba W ObJemiara HOpMa Ha BB3BPHLIAEMOCT Ha

IPEIIpPUSTHETO.



Hpyau oonyckanusa

[Ipn ompeznensHeTO Ha MOMEHTA Ha IIEHCHOHMpPAHE 3a BCHYKHM JIMIA, pabOTEelIM Ha TPYIOB AOTOBOp B JIpyxkecTBOTO ce
npenroara, 4e Te e ce IeHCHOHUPAT CIIOPe] M3UCKBAHETO 3a MEHCHS 32 OCUTYPUTENCH CTaX M BB3PacT 3a padoTeIuTe
IIPH YCJIOBUATA HAa KAaTEropws TPYH, KOSATO € Haif-OmaronpusTHa 3a Tax. HopmaTtuBHaTa 6a3a mie ce 3ama3u B Opaeme 0e3
MPOMEHH Kacaelly IIPaBOTO Ha ICHCHS.

Hoxoou npu nanycxamue

CbrilacHO MECTHHUTE pas3nopeadr Ha TPYIOBOTO M OCHTYPHUTENIHO 3aKOHOAATeJCcTBO B bbirapus, JpykecTBoTo Karo
paboTronaren uMma 3aAbDKEHUE 12 M3IUIATH NPU MIPEKTpaTsIBaHe Ha TPYJOBUS IOTOBOP Mpeay NEHCHOHUPAHE ONpeaeeH!
BHIIOBE 00€E3IIETEHN.

JpykecTBOTO NIPHU3HABA 33 ABJDKSHHUS KbM IIEpCOHANIa 110 JOXOIM IIPH HaIlyCKaHe Py HaCThIIBaHE Ha ICHCHOHHA BB3PACT,
KOraTo € JeMOHCTpHpaH OOBBp3Balll aHTXUMEHT, Ha 0a3a aHOHCHPAH IUIaH, Ja Ce NMPEKPaTH TPYHOBHAT IOTOBOP ChC
CHOTBETHHTE JIMIA 0e3 1a UIMa BB3MOXKHOCT Ja € OTMEHH, WIIM IpH (POPMATHOTO M3aBaHe Ha JOKYMEHTHUTE 32 JOOPOBOIIHO
HaIlryCKaHe. I[OXO[[I/I Ipyu HaNyCKaHE, IUIaTUMHU IIOBCYC OT 12 Mecela, €€ JUCKOHTHUpAT U IMPCACTAaBAT B OTUYETA 3a

(bI/IHaHCOBOTO CBCTOSIHUE 110 TSAXHATa CeralllHa CTOMHOCT.

2.6.7 IIpuxomm

[Mpuxomure ce npu3HaBaT Ha 0a3a MPHUHIMIA 332 HAYUCISIBAHE W JO CTEMEH, JI0 KOATO 3a/JbJDKEHHETO 33 M3IIBIHEHUE ©
YIIOBJIETBOPEHO.

IIpuxoau oT AOrOBOPH € KJIHEHTH

[TpuxoauTe OT IOTOBOPH € KIIMSHTH C€ MPU3HABAT, KOTaTO KOHTPOJIBT BhPXY CTOKATA HIIM YCIIyraTa ce MPEXBBPJIH Ha KJIHEHT.
KoHTposbT ce ompezens KaTo CIOcOOHOCT Ja ce PHhKOBOM/HAIIPABIIIBA M3MIOI3BaHETO HA CTOKATA WJIM YCIyraTta W Ja ce
MOJIy4aT MO ChUIECTBO BCHYKHM OCTaHAJIM MOJI3H OT TAX. KOHTPOIBT BKIIIOYBA U CIOCOOHOCTTA 32 NPEIOTBPATIBAHE HA TOBA
JPYTd NPeINpHUsTUS JIa PHKOBOASAT M3MIOJI3BAHETO Ha aKTHBA U I0Jy4aBaHETO Ha IOJI3H OT HEro.

[Tpu BIM3aHETO B CHJja Ha JIOTOBOpA JIPYXKECTBOTO OLIEHSBA CTOKHTE MJIHM YCIYTWTe, OOCLIaHU 110 JIOrOBOpa C KIHEHT, U
orpejensi KaTo 3aJbJDKEHNE 32 W3IBJIHEHHE BCIKO oOellaHKe Jia MPEeXBbPIIM Ha KIMEHTA WIN: a) CTOKa WM yciyra (Hiu
HabOp OT CTOKH HJIM YCIIYTH), KOSTO € OTAENHA; MK 0) MOpeAnla OT OTACIHH CTOKH WM YCIYI'H, KOUTO TI0 CBILECTBO Ca
€IHaKBH U UMAT CHLIMS MOJEI Ha MPEXBBPIISIHE Ha KIMCHTA.

[Ipuxoaute ce MpU3HABAT NPU YPEKAAHE HA 3aIBJDKCHHETO 33 M3IBJIHCHHE CIIOpe] CTEleHTa Ha MPEXBBPJISHETO Ha
KOHTpOJIA IT0 METOJIa ,,KbM OIPEIeNICH MOMEHT BBB BPEMETO", KOI'aTO Ce MPEXBHPJIS KOHTPOIBT BBPXY CTOKUTE UIIH YCITyTHTE
Ha KJIMCHTA B KOHKPETHO OIPECACIICH MOMCHT U IO METO/J1a ,,B TCHCHUE Ha BPEMeTO“ IO Ha4YWH, OTpa3saBall U3BbpHICHATa OT
MIPEeaIpPUATHETO padoTa 1o TOTOBOPA.

HpI/IXO}II/ITe C€ MpU3HaBaT B TCUCHUC HAa BPEMETO, IIPU YCJIIOBUE, Y€ € U3IIBJIHEH €AWH OT CJICIHUTC KPUTCPHUU:

a) KIMCHTHT €IHOBPEMEHHO MOJydyaBa M IOTpeOsBa IIOJI3UTE, TOJNYYEHH OT JAEHHOCTTa Ha JPYXKECTBOTO B XOAa Ha
N3IBJIHEHHE Ha JI0OTOBOpA.

0) B pe3ynTaT OT JIeHHOCTTa Ha JIPY’KECTBOTO CE Ch3/aBa MJIM I1000psBa aKTHB, KOHTO KIMEHTHT KOHTPOJHpA B X0O7a Ha
CH3/1aBaHETO WM T0100PSIBAHETO Ha aKTHBA.

B) B pe3yaTaT OT JEHHOCTTa Ha MPEANPHUITHETO HE Ce Ch3JaBa aKTHUB C AJTEpPHATHBHA yrmoTpeda 3a MPEeaNpUsATHETO U

IpEeaAnpUATHETO pasnojiara ¢ 06B’bp3BaH.IO IpaBo Jia MoJy4yu IjialiaHe 3a U3BbpIICHATA KbM CbOTBETHATA JaTa JICHOCT.

Tlpuxoou om npodasicoa na npooykyus

JIpy»KeCTBOTO MpEA0CTaBsi OCHOBHO MPUXOIU OT MPOJaK0a Ha MPOIYKIHS, KOUTO OMpPEAess KaTo eIHO 3aIb/DKCHUE 3a
u3mbIHCHUE. JIPYKECTBOTO € OLICHIIIO, Ye JOCTABKATa HAa MPOMYKIIMATA € YACT OT CepPHs Pa3TPAHUYUMHU CTOKH, KOUTO TI0
CBILECTBO Ca CIHAKBU U CIICABAT CAWH U CHI HAYWH HA MPEXBBHPJSIHEC HA KIMCHTA U Ta3W CEPHs CE TPETHpA KATO CIHO
3aJIbJDKCHUC 32 M3IBIHCHUE. Beska pasrpaHHMYMMa CTOKA B CEpUATAa MPEACTABIsIBA 33b/DKCHUE 32 M3IIBIHCHUE, KOCTO CE

YAOBJICTBOPsABA B TCUCHUE HAa BPEMETO 1 CC U3M0JI3BA CIMH U ChILI METO/ 3a OIIPEACI/IIHEC HA €Talla Ha 3aBbPIICHOCT 3a BCAKaA



oT Tsx (Ha 0a3a MeceyHO 3amepBaHe M (aKTypupaHe), Thi KaTo KIMEHTHT MOoJIyYyaBa U KOHCYMHUPA MOJI3HUTE €JHOBPEMEHHO
C M3ITBJIHEHUETO Ha 3aIBJDKCHHUETO OT CTpaHa Ha JpyxkecTBOTO. [Ipuxoaure ot mpomakba Ha MPOAYKIHMS ce MPU3HABAT IO
MeToJa ,B TEUeHHEe Ha BpeMero™ (MecedHO) B pa3Mep Ha (HUKCHpaHa cyMa KbM CBOTBETHATa JaTa B pa3Mep Ha
BB3HATPKICHUETO, KOETO IPY’KECTBOTO MMa MPaBoO Ja MOJIYYH M CHOTBETCTBAIO Ha M3BBPIICHATA NEHHOCT OT HErO KbM

Tas3y gara.

Haemnu npuxoou

[Mpuxomure OT OTAAZCHUTE 1101 HAEM aKTHBH CE IIPU3HABAT ,,B TEUCHHUE Ha IIEPHUOJ] OT BpeMe” Ha JInHeliHa 06asa B pa3Mep Ha
¢duKcupaHa cyma KbM ChOTBETHATA JaTa.

Tpuxoou om 6e38v3me30HU cpedcmea, npedoCmaser om ObpAHCasamad

[Tpuxoxute 0T 6e3BB3ME3THH CPENCTBA, IPEIOCTABEHH OT Ibp)KaBaTa ce NMPU3HABAT B CHOTBETCTBHE C M3HCKBAHUATA HA
MCC 20 ,,CyeToBOHO OTYNTaHE Ha OE3BB3ME3IHU CPEACTBA, IIPESIOCTABEHH OT AbpP)KaBaTa M OTIOBECTSBAHE Ha AbpP)KABHA
nomoIl.“ BB3mpueT € NpuxoJHUs MOAXOA- Oe3BBb3ME3NHHTE CPEICTBA, NMPENOCTAaBCHH OT IbpiKaBaTa, ce IPH3HABAT B
nevanbata WM 3ary0ara Ha cHCTeMHa 0a3a mpe3 MepHoAWTe, Mpe3 KOMTO NPEIIpHUSITHETO ITpH3HaBa KaTO Pa3Xoj
CBHOTBETHHUTE Pa3X0/id, KOUTO Oe3Bb3ME3THHUTE CPEJICTBA Cca MpeJHa3HAuYeHH Ja KOMIIEHCHpAaT. be3Bb3Me3qHH cpencTsa,
CBBP3aHU C aMOPTHU3UPYEMH aKTHBHU Ce IIPHU3HABAT B NleyayndaTa uiu 3arybara rmpe3 nepHoJiuTe U B ChOTHOIICHHUATA, B KOUTO

Ha TE3U aKTUBU CC€ HAYUCIIABA aMOPTHU3all.

IIpomennugo 6v3uazpasicoenue u NPoMenU 8 YyeHama Ha cOerKama

[IpoMEHTNBOTO BB3HATPAXKACHUE C€ BKIIOYBA B LIEHATAa Ha CAEIKaTa caMO JOKOIKOTO € MHOTO BEPOATHO, Y€ HAMA Ja
HACTBIIM ChILECTBEHA KOPEKLM B pa3Mep Ha IPU3HATUTE KYMYJIATUBHO IIPUXOH.

Cren BoM3aHeTO B CHJIA HAa JOTOBOpa IIEHATa Ha CHAENKAaTa MOXKE Jja ce MPOMEHs N0 pa3lIMYHH MPHYUHH, BKIIOYHTEIHO
pa3peliaBaHeTo Ha CbOUTHSA, CBBP3aHH C HECUTYPHOCT, UJIM IPYTH MPOMEHH B OOCTOSATENCTBATa, KOMTO MPOMEHST pa3mepa
Ha BB3HAPaXAEHUETO, HAa KOETO NPEANPHUATHETO OYaKBa Ja MMa NPaBO B 3aMsHA Ha OOCHIAHUTE CTOKH WM YCIYTH.
JpyxecTBOTO pasnpeneliss BCUUKHU MOCIEABAIlY IPOMEHM B LIEHATa Ha CHENKATa KbM 3aJbJDKCHUATA 3a U3IIBIHEHUE II0
JIOrOBOPA, Ha ChI[aTa OCHOBA KaKTO IIPU BIM3aHETO B CHJIA Ha Jorosopa. CieoBaTeIHO NPEANPUSITUETO HE MTPepasIpees
LIeHaTa Ha CJEJKara, 3a a OTPasd IIPOMEHUTE B €AMHUYHUTE NPOJAXHHU LIEHU, HACTBHIIWIX CIIEJ BJIM3aHETO B CHJIA HA
norosopa. Cymure, pasnpeielIeHd KbM yI0BJIETBOPEHO 3aIbIDKEHUE 3 U3ITBIIHEHHE, CE IPU3HABAT KaTO MPUXOIH WX KaTO

HaMaJIsIBaHC Ha MPUXO0/Ja B NI€puoaa, Ipe3 KOHUTO IICHATa Ha CACJIKaTa C€ MPOMCH:I.

Bwsnaepasicoenue, ovnoicumo na kKiuenma

BB3HarpaxxacHue, IbDKHMO Ha KIIMCHTa, BKIOYBA CYMH, KOMTO IPYKECTBOTO ILIalla HIIM OYaKBa Ja W3IUIATH Ha KIIMCHTA.
[IpeanpusTHETO OTYNTA Bh3HATPAKICHUETO, TH/HKUMO Ha KIIMCHTA, KATO HaMaJICHHE Ha [[CHATa Ha CIIEJIKAaTa U CJICI0BATEIIHO
Ha MPUXOJHUTE, IPH IMPU3HABAHETO HA MPUXOAMWTE HA 0a3a eram Ha 3aBBPIICHOCT, OCBCH aKO IUIAIIAHETO KbM KIIMCHTA € B

3aMdHa Ha OTACJIHA CTOKa WK yCJyra.

Hﬂamauuﬂ no ()02060]71/[ C Kiuenmu

HJ'IaIIIaHI/IHTa 10 AOTrOBOpH C KIIMCHTHU 00HnuaifHo ca JABbJDKMMHA KbM JlaTaTa UiIn Onu3Ka J0 HC J1aTa Ha YAOBJCTBOPABAHC Ha
3aAbJDKCHHUATA 3a UBIIBJIHCHUE U ITPU3HABAHC HA NIPUXOJAUTE.

,HPY)KCCTBOTO 00nyaifHO mmojrydyaBa aBaHCHU OT KIMEHTHU, KOUTO HAMAT 3HAYUTECIICH KOMIIOHCHT Ha q)nHchnpaHe.
HOJ’Iy‘IeHI/ITe ABAHCH II0 JOTOBOPH C KIIMEHTU U CBBP3AHUTE C TAX 3aABbJDKCHHUA CC€ MPCACTABAT B OTUCTA 3a (bHHaHCOBOTO

ChCTOSIHUC W/HJIN B IIPUIIOKCHUECTO KBbM HETO B ,,ITACUBU 1O JOT'OBOPH C KJIIHEHTH .

Onosecmsasane
3aIbIKCHUATA 32 H3ITBIHCHUE MO JOTOBOPH C KIIMECHTH, IO KOWTO APYKECTBOTO € CTpaHa MMaT OOMYaiHO MbPBOHAYAICH
OYaKBaH CPOK Ha U3IIBIIHCHHE JI0 e[Ha roauna. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (pUKCHpaHa cyMa KbM ChOTBETHATA

JAaTa B pasMEp Ha BB3HAIPAXKACHUCTO, KOCTO APYKECTBOTO MMa MNpaBO Ja IMOJYy4YU U CbOTBETCTBAILIO Ha M3BBbpLICHATaA



)_'IeﬁHOCT OT HCTO KbM Ta3Mu Jarta. BwB Bpb3Ka C TOBA, APYKECCTBOTO Mpujaara mpakTU4eCKu IICJ'ICC’[>O6pa3HaTa MsIpKa U HE

OIIOBECTsBA I/IHCI)OpMaI_lI/ISI 3a OCTaBAIIMTEC 3abJIDKCHUA 34 U3ITBJIHCHUC.

DUHAHCOBHU NPUXOAH
OuHAHCOBUTE MIPUXOIN BKIIOYBAT JIMXBU OT BIIOKEHH CPENICTBA, MPUXOIU OT MPOMSIHA Ha BaJYyTHHUTE KYpCOBE TI0 3aeMH 1

JETIO3UTH, TIPUXOX OT IUBUACHTH H JIp.

2.6.8 Pa3sxoam

OnepaTuBHHU pa3xoau

Pa3xonure ce nmpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HUKBaHE M Ha 0a3a NPUHLIMIHMTE HA HAYUCISBAHE U CHIIOCTABUMOCT.
Jpy’KeCTBOTO OTUYHTA TEKYIIO PA3XOAMTE 32 ICHHOCTTA ITbPBO MO MKOHOMHYIECKH €JIEMEHTH U CJIE]] TOBA 10 ()yHKIIMOHAITHO
IpeiHa3HaYCHUE.

Pazxonure ce mpu3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBAaHE M HAa 0a3a MPUHIMIINTE HA HAYUCIIIBAHE U CHIIOCTABIMOCT.
DuHAHCOBHU Pa3xoau

DUHAHCOBUTE Pa3X0/I¥ BKJIFOUBAT HAUMCIICHH 32 JIMXBH, 3aT'yOU OT OTEPAIiH B UyKICCTPAHHA BaIyTa, IPyrd OAHKOBH TaKCH

U KOMHCHOHHHU.

2.6.9 [lawbnu BBpPXY meyajubdara

KopnopatuBeH naHbk BBpXy Iedandara 3a TOIWHATa BKIJIIOYBA TEKYIl M OTCpOuYeH NHaHbK. CBIIIaCHO OBJITapcKoTO
3aKOHOJIATEJICTBO NPEINPHUITHETO IBIDKHM JaHBK BBPXY Iedandara mpu craBka 10% 3a 2026 r. (10% 3a 2025 r.).

Tekyll JaHbK € cyMaTa Ha JaHbka, KOWTO TpsiOBa Ja ce IUIaTH BbpXy obiaraemara redanda 3a mepuoja, Bb3 OCHOBA Ha
e(eKTUBHATA J]AHBYHA CTABKA KbM Kpasi Ha OTYCTHHSI EPHO/I.

OTcpoueHU JaHBIM Ce HAYUCIIABAT KaTO Ce M3MOJI3YyBa OATaHCOB METOJ Ha 3a1b/uKeHUsATa (DATaHCOBUS MACHBEH METOJ),
KOMTO MO3BOJISIBA []a C€ OTYUTAT BPEMEHHM Pa3IMKU MEXIy TeKyllaTa CTOHHOCT Ha aKTHBHUTE W IAaCHBHTE 3a LIEJUTE Ha
CYETOBOJJHOTO OTYHMTAHE M 3a JAHBYHU LIEIH.

Cymara Ha OTCpOYEHHTE JaHblM € 0a3upaHa Ha OYaKBaHHUs HAYMH 3a PealIU3allvsl HAa aKTUBHUTE W NMACHBUTE. AKTHBHUTE U
MACHBUTE 10 OTCPOYEHH JIAaHBIH CE OLICHSBAT I10 JIAHBYHHU CTaBKH, KOUTO C€ OYaKBa Jia ObJaT B CHJIA 32 EPHO/Ia, KOraTo
AKTHBBT CE PEATM3UPa UK TACHBBT CE YPE/IH, ChIIIACHO JAHBYHUTE 3aKOHH, ICUCTBAIIN KbM Kpasi Ha OTYETHHSI IEPHOI.
OTcpoueHUTE JaHbYHK ACHUBY CE€ TPU3HABAT 32 BCHUKHU 00JaraMer BpEMEHHH Pa3JIuKH, C U3KIIOUEHHUE Ha Te3H, IIOPOTHIIH
ce OT MPU3HABAHETO HA AKTUB WIJIM MIACUB, KOWTO KbM J[ATaTa Ha CTOMAHCKATA OTEPaIisl He € MOBJIUSUI BbPXY CUETOBOIHATA
U TaHbYHATa Iedanba / (3aryda).

OTcpoueHH IaHbYHU aKTUBH CE MPU3HABAT 32 BCUUKM HaMaJlsieMH BPEMEHHHM Pa3jIMKU M 338 HEU3MOJI3BaHU JaHbuHH 3aryou,
JI0 CTETEHTa, JI0 KOSITO € BEPOATHO T€ Jia Ce MPOSBAT oOpaTHO W jaa Obje reHepupaHa B Objele JocTaThuHa obOjaraeMa
nevyanba WM Jja ce IposBAT oOpaTHO U aa Obje reHepupaHa B ObJelle JocTaThyHa obyiaraemMa nedanfa Win J1a ce MPOsBAT
obnaraeMy BpEMEHHH DPa3iMKH, OT KOWTO Ja Ce NpHCHaJHAT Te3U HaMalsieMH pas3lIuKH, C M3KIIOYCHHE Ha Pas3IMKHTE,
MIOPOAMIIN C€ OT NMPHU3HABAHETO HA aKWTB WM NIAaCHB, KOMTO KbM JaTaTa Ha CTOIIAHCKAaTa OIepanys He € HOBIUSII BbPXY
CYETOBOJIHATA U JJaHbYHATA Mavanda / (3aryoa).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JaHBYHM AKTHBH CE MpETJIeKAa NMPU M3TOTBSHE Ha TOJWIIHUS OTYET U Ce
penyiupa 10 CTENeHTa, 10 KOSTO € BEPOSITHO T /1a Ce MPOSIBAT 0OPAaTHO U J]a Ce TeHepupa J0CTaThbuHO obiaraeMa rneyenda
WK TIPOSIBSIBALIM CE Mpe3 ChIIUS Mepruo]] objaraeMu BpEMEHHHU pPa3liuKH, C KOUTO T€ MOrar jia ObJaT MpUCHaJHATH HIIH
KOMITCHCUPAHH.

OTcpoueHUTE JaHBIM, CBHP3aHU C OOEKTH, KOMTO Ca OTYETCHH ITUPEKTHO B COOCTBEHHs KAIMUTAI WIM APYra MO3UIHS B

OoT4cCTa 3a q)HHaHCOBOTO CbCTOAHUE, CHIIO C€ OTUYNUTAT AUPCKTHO KbM CbOTBCTHHA KAlIMTAJIOB KOMIIOHCHT WJIN MMO3ULUS.



2.6.10 Kanurax u pe3epu

LPA3EPJIEC* AJ] e akIOHEPHO APY>KECTBO U € 3aIBJDKEHO JIa perucTprpa B THPrOBCKUS PETUCTBP ONPENEICH pa3Mep Ha
aKIIMOHEepeH KalWTal, KOWTO N1a CIyKH KaTo oOe3ledeHrne Ha KPEAUTOPHUTE Ha IPY)KECTBOTO 3a M3ITBIHCHHUE HA TEXHUTE
B3EMaHHUS KbM HETO. AKIMOHEPHUTE OTTOBAPAT 32 3aIBJDKCHHATA Ha JPYKECTBOTO IO pa3Mepa Ha CBOETO aKI[OHEPHO
yJacTHe B KaluTajla W MOTar Ia MpeTeHAMWpaT BpBIIaHe HAa TOBAa y4acTHE CaMO B MPOW3BOJCTBO MO JIMKBHIAIMS WIH
HEChCTOATEJIHOCT.

CpbrilacHO M3MCKBaHMsATA Ha THProBeKus 3aKOH M Y CTaBa, APY)KECTBOTO € UIbKHO aa hopmupa Goun PezepBen/3akoHOBH
pe3epBH/, KaTo M3TOYHUIIM Ha (OH/A MoraT aa ObJIaT:

. Haii-MaNKo eHa Jecera OT mevanbaTa, KOSTO ce OTAeNs, JOKAaTO CpeAcTBaTa BBB (POHAA JOCTUTHAT €JHA JeceTa

YJacT OT KaItuTalia,

o CpencTBara, I0JIly4eHH HaJl HOMUHAIHATa CTOMHOCT Ha aKI[UUTE IIPH H3J1aBaHETO UM;
. cyMarta Ha JOIBIHUTEITHHUTE IUIAIAHKsA, KOUTO NPABST aKIMOHEPUTE CPEIy MPEAOCTABSHU MPEAUMCTBA 38 aKLUH;
. JPYyTH U3TOUHUIIM, IPEABHICHH B Y CTaBa WiIH 1o pemeHne Ha O61moTo crbpanue.

CpezcrBara oT (poHIIa MOTAT J]a Ce U3IOJI3BAT CaMo 3a ITOKPHBAHE Ha TOMUIIIHATA 3ary0a 1 Ha 3aryOu OT IPeIX0IHH TOIUHH.
Koraro cpezncrBara BbB (OH/IA IOCTHTHAT OTIPE/IeNIeHNs B Y CTaBa MUHUMAJIEH pa3Mep, MO-TOJIEMHAT pa3Mep Moxe aa Oblie
M3II0JI3BAH U 32 yBEJHYaBaHe KaluTaa.

JuBUOCHTHTE Ce TPHU3HABAT KAaTO HaMaJeHHE HAa HETHUTE aKTUBH Ha JPYKECTBOTO W TEKYIIO 3aIbJDKEHHE KbM

CO6CTB€HI/ILII/ITG MY B 11€puoja, B KOUMTO € BE3HUKHAJIO MIpaBOTO UM Jia I'" IOJIy4ar.

2.6.11 OcHoBHA HeTHA MeYaJ10a HA aKIUA

OcHoBHaTa HeTHa Iedayida Ha €QHA aKkuus € M34YMCiIeH Ha 0a3za Ha HeTHara Iedanda 3a MepHoja, MoJulexama Ha
pasmpereneHne Mexly MpUTeKaTeIuTe Ha OOMKHOBEHU aKLMH U CPEIHONPETETNIeHUs] Opoi Ha Ibp)KaHUTE OOMKHOBEHH
aKIUH IIpe3 OTYETHHUS HEePHOJ.

CpenHompeTeraeHuAT Opoil akIMM MpeAcTaBiIsBa OpOSAT Ha AbP)KAaHUTE OOMKHOBEHM aKIMM B HAYaloOTO Ha IEPUOJa,
KOpHUTHpaH ¢ Opos Ha 00paTHO N3KYNEHUTE OOMKHOBEHH aKIWHU M HAa HOBOW3IAJCHUTE TaKKMBa MPe3 MepHoaa, YMHOXKEH I10
cpenHo-BpemeBus (aktop. To3n akTop m3pas3siBa Opost HA JHHTE, MPe3 KOUTO KOHKPETHHUTE aKIWW ca OWIM AbpiKaHU,
cpsiMo o0t Opoi Ha JHUTE TIpe3 Meproa.

Hertna nevan6a Ha akiuy ¢ HaMaJIeHa CTOMHOCT HE e M3UUCIISIBAT, Thil KaTO HAMa M3/1aJICHH NOTSHIIMATHN aKIIUY C HaMaJleHa

CTOMHOCT.
2.6.12 Cpbp3anu Juua

HpyxectBoTo cma3Ba m3nuckBanusaTa Ha MCC 24 mpu onpenensHe U ONOBECTsIBaHE Ha CBbp3aHuTe Juma. Cremka Mexay
CBBP3aHHU JIMIA € MIPEXBBPIISIHE Ha PECYPCH, YCIYTH WM 3aJbJDKEHHA Ha CBBP3aHU JIMIIA, HE3aBUCHMO OT TOBa JAH CE
mpujara HskakBa LieHa. KaTo cBBp3aHM 1MLA c€ MPEACTaBAT aKLUOHEPUTE, YJICHOBETE Ha YNPABUTEIHH OPraHU U
NIPEATIPUATHATA, B KOUTO T€ YNPAXKHABAT KOHTPOJ /WM 3HAYUTEIIHO BIMSHHE, NMPEINPHUATHITA, B KOUTO C€ YNPAKHSIBA
KOHTPOJIHO WM 3HAYUTEIHO BIMSHUE, KAKTO M TE€3H, KOUTO YNPAXKHABAT KOHTPOIHO WM 3HAYUTEIHO BIUSHHE BBPXY
npeanpusiTieTo. LleHoBara nmonuTHKa Mpy peau3anys Ha CTOKHM W/MIIM YCIIyTH Ha CBbP3aHHM JIMIA HE Ce pa3iinyaBa OT Tasu,

IpujiaraHa 1mo OTHOIIEHUE Ha CACIIKU C HECBBbP3aHU JIUIIA.

2.6.13 CbouTHSs, HACTHIWJIHU CJIe] AATATA HA (PUHAHCOBHS OTYET

CoOuTnsTa, HACTHIMIM MEXKAY JaTaTa Ha (GUHAHCOBHUS OTYET U JIaTaTa, Ha KOSITO TO3M OTYET € 0JJ0OPEH OT PHKOBOJCTBOTO
Ha JIPY’KECTBOTO 3a MyOJIMKyBaHe, OMBAT KOPUTHPALIMA U HEKOPUTUPALIIH.

Kopurmpamu ca Te3u chOUTHS, KOUTO JOKA3BaT YCIOBHS, CHIICCTBYBAIIM Ha JaTaTa Ha TOAUIIHUSA (uHAHCOB oTueT. [Ipn
HAJIMYKME HAa KOPUTHPAIIU CHOWTHUS IPYKECTBOTO KOPUTHpA MPHU3HATUTE CyMH WM NPH3HABa CyMHU, KOUTO HE ca Owim

MpU3HATH.



Hexopurupaniu ca te3u chbOUTHS, KOUTO Ca MOKA3aTeIHU 33 YCJIOBHSI, HACTBIIWIM CJIE]] AaTaTa Ha TOJUIIHKS (PUHAHCOB
otyeT. Hekopurupamure ChOUTHS C€ OMOBECTSABAT 0€3 1a ce KOPUTHMpAT Bedue MPH3HATH CyMH W 0€3 Ja Ce MPHU3HaBaT
JIOIBIHUTEIHO CYMHU.

[MpeAnpusTHETO KOPUTHUPA CYMUTE, IPU3HATH BB (PHUHAHCOBHUTE OTYETH, 32 J]a OTPA3H KOPUTHPAIINTE CHOUTHSI CIIe/1 AaTaTa
Ha 0aJjiaHca U OChBPEMEHSIBA OTIOBECTSIBAHUSATA.

[IpennpusTHEeTO HE KOPUTHPA CYMHTE, MPU3HATH BHB ()MHAHCOBH OTYUCTH, 33 Jla OTPA3H HCKOPUTHPAIIUTE CHOUTHS CIE]
natata Ha OamaHca. KoraTo HEKOpHUTHpalIWTe CHOMTHS ClIeA JaTara Ha OajaHca ca TOJIKOBA CBIICCTBCHH, Y€
HEOIOBECTSABAHETO OW MOBIHUAIO HAa CHOCOOHOCTTa HAa MOTPEOHTENHTE Ha (PMHAHCOBUTE OTYETH J1a B3eMaT CTOIAHCKU
pelleHusI, TPEIIPHUIATHETO OMOBECTsABA CieAHATa MH(GOPMAIMs 32 BCSKA CHUISCTBEHA KATErOpUsi HA HEKOPUTHPAIIOTO
CBHONTHE CIIEN narara Ha OaiHca:

. EcrecTBOTO Ha CHOUTHETO;

. OrueHkara Ha GUHAHCOBHS MY e(DEKT WU M3SBIICHHUE, Y€ TaKaBa OlICHKA HE MOXe Ja Ob/ie HAIlpaBeHa.

KOFaTO ce HOJ'Iy’-II/I HH(bOpMaHHH cJIeq garata Ha roJulIHus q)HHaHCOB OTYCT OTHOCHO yCJ'IOBI/ISI, KOHUTO Ca C"I)I_HCCTByBaJ'II/I
KBbM JgaTtaTa Ha OT4YCTa, Hpe)alI/IﬂTI/IeTO aKTyaanpa C HOBaTa I/IH(I)OpMaIlI/ISI OIIOBECCTABAHHUATA, KOUTO CC OTHACAT OO0 TC3U

YCIIOBHSL.



3. HUMOTH, MAIIMHU 1 CbOPBXKEHUS

3ems u Mamunn, Tpanc- Hpyra B npouec O6mo
crpaam CbOpPBIKe- MOPTHHU Ha
HHA " cpeacrea npmmﬁnsa
obopya- He
BaHe
EUR EUR EUR EUR EUR EUR
000 ’000 ’000 ’000 000 ’000
2025 ronuHa
OTt4eTHa cTOIHOCT
Canano kbM 1 sHYyapu 1859 8996 1485 391 393 13124
IMocTernuan 201 37 8 597 843
OTtnucanu 3 125 8 407 543
Canno kM 31 nekeMBpH 2060 9030 1360 391 583 13424
AmMopTu3anus
Caano kbM 1 sinyapu 1261 5781 1315 366 8723
Haumcnena 3a nepuona 41 365 39 11 456
Ortmnucana 3a nepuona 3 121 8 132
Caano kbpM 31 nexkeMBpH 1302 6143 1233 369 9047
IIpenocHa croifHOCT
Ha 31 nekemBpu 2025 758 2887 127 22 583 4377
2026 ronuHa
OTyeTHA CTOHHOCT
Cauno kbM 1 sHYyapu 2060 9030 1360 391 583 13424
IMocThruan 1 292 293
Otnucanu 3 3
Cauno kpM 31 maprt 2060 9030 1360 389 875 13714
AmMopTH3anus
Caano kM 1siHyapu 1302 6143 1233 369 9047
Hauwncnena 3a mepuona 18 89 6 4 117
Otnmcana 3a epruoaa 3 3
Cauano kpM 31 maprt 1320 6232 1239 370 9161
IIpenocHa croiinocT
Ha 31 mapt 2025 740 2798 121 19 875 4553

Kbm 31.12.2025 r. e u3BbplleH mperiiell 0T PbKOBOACTBOTO U € YCTaHOBEHO, ue npe3 2025 r. HiMa Bb3HUKHAIM (DakTopH,

KOHWUTO Ja HaJiarat HCOGXOHI/IMOCTTa OT Bb3JIaraH€ Ha OI€HKA OT HE3aBUCHUMMU JIMIICH3UPAaHU OLCHUTCIIN.

IIperaen 3a o0e3neHka
W3BbpiieH e nperiie]l Ha BCHYKH 3HAaYUMU UMOTH, MAIlIMHU U ChOpbkeHHs KbM 31 nexemBpu 2025 roauna.
C nen npoBepka 3a HaJIMYME Ha JAHHU 32 00€3IIeHKa, B PE3yJITaT Ha KOETO € YCTAaHOBEHO, Y€ HSIMa CHIIECTBEHU Pa3IHUMs

MEKIY IMPEHOCHATAa CTOMHOCT Ha aKTUBUTE U TEXHHUTE BH3CTAHOBUMH CTOMHOCTH.

KbMm 31 mapt 2026 roguna HiMa ydpeieHH UITOTEKN BEPXY MMOTH, MAlllMHU M ChOPBKEHNUS Ha JIPY>KECTBOTO
Jlpy»KecTBOTO OT/aBa 110/l HA€M MMOTH IO JIOTOBOPH 3a orepaThBeH JIM3UHT. O0mara cyma, Npu3HaTa KaTto IPHUXOA I10

JOTOBOPH 3a ONIEPATHUBEH JIM3UHTI 3a OTYCTHUA IIEPUO € 2 XuiI. eur.



4. HEMATEPUAJIHU AKTUBHA

OTyeTHA CTOIHOCT
Canno Ha 1 ssHyapu
[punoburn

Caapgo xkbpMm 31 mapr

AMopTH3anus

Caupo Ha 1 siHyapn

Hauucnena amopru3sanus 3a rToAuHaTa
OTnrcana aMopTH3ALAS

Caapgo xkbMm 31 mapr

IIpenocna croiinoct 31 mapt 2026

5. MATEPHUAJIHU 3AITACH

Martepuanu
ponyxuus
Ctoku
Oo01mo

6. TBhPI'OBCKU U IPYT'U B3BEMAHUSA

B3emaHus 0T KIMEHTH 10 MPOIaxou
IpenocraBeHn aBaHCH

OO0e31ieHKa Ha HECHOMPaeMH B3eMaHuUs
B3eMaHusi OT KJIMEHTH HETO
B3zemanust o chaeOHH CIIOPOBE
OO0e31ieHKa Ha HECHOMPaeMH B3eMaHuUs

B3emanus 1o cb1e0HM ClIOpPOBe HETO

ﬂaH’BL{I/I 3a Bb3CTAHOBSIBAHE / HaJIBHCCCHU JaHbIU

[Ipennnatenu pa3xoau U Apyru B3eMaHUs

O6mo

Codryepu
2026
EUR'000
33
33
33
33
31 mapr 2026 31 nek. 2025
EUR’000 EUR’000
855 784
1672 1041
7 7
2534 1832
31 mapr 2026 31 nek. 2025
EUR’000 EUR’000
787 1702
20 18
@ )
805 1718
161 161
(161) (161)
97 119
24 27
926 1864

Jpy*XecTBOTO € OIpenenmiio O0MuaeH KPeAUTEH MEPHO, 3a KOMTO He HAYMCIABA JIMXBU Ha KineHTUTe 10 360 nHu. 3abaBa
cliesl cpoka e mpuera ot J[pyKecTBOTO KaTro MHAMKATOp 3a oOe3leHKa. PHKOBOJICTBOTO MpeleHsBa ChOMPAaeMOCTTa KaTo

aHaJIn3pa CKCIO3MIUATA Ha KIIMCHTA, Bb3MOXHOCTUTC 3a IOTaCsABAaHC W B3E€MaHE PCHICHWE OTHOCHO HAYMCJIIBAHCTO Ha

o0e3LeHKa.

7. IMAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU
31 mapr 2026 31 nexk. 2025
EUR’000 EUR’000
[Tapuunu cpenctsa B Opoii B eBpo 2 1
[Tapuunu cpesncTBa B 0€3CpOYHH JICTIO3UTH B €BPO 1875 2169
[Tapuunu cpencTBa B 0€3CpPOYHH JIETIO3UTH BHB BallyTa 1 1
O6mo 1878 2171

HpyxkecTBOTO HsIMa OIIOKMPaHHU MApPUIHU CPEICTBA.



8. COBCTBEH KAIIUTAJI

31 mapt 2026 31 nexk. 2025

EUR’000 EUR’000

OCHOBEH aKIIMOHEPEH KaluTai 263 263
[peouenbueH pe3eps 118 118
Pe3epBH B T.4.: 9675 9675
- 3aKOHOBH pe3epBU 263 263
- JlOTTBITHUTETHA pe3epBU 9412 9412
Hepasnpenenena neuanoda/ 3arydoa HeTHO (618) 16
IMeuan6a/ 3ary6a 3a nmepuoaa (179) (634)
O61mo 9259 9438

OcCHOBEH KanmuTaJl
KsMm 31.03.2026 r. peructpupaHusT KalUTalI Ha IPYKECTBOTO € pasmpenencH B 515 000 6post 0OMKHOBEHH IIOMMEHHH aKITUH
¢ mpaBo Ha riac ¢ HomuHanHa croiHocT 0,51 EUR Besika enHa 1 € HaITbJIHO BHECCH.
OobukHoBeHn Hommnamua o0mmo
akouu (0p.)  CTOHHOCT
kbM 31 mapt 2026 r. 515 000 0,51 eur
kbM 31 nexemBpu 2025 r. 515 000 1,00 8.

262 650 eur

515 000 neBa

IIpeonenbyen peseps

[IpeoueHbuHUAT pe3epB € GOpMHUPaH OT OLEHKA Ha 3€MU U CTPaju A0 CIIPABEAJIMBA CTOIHOCT, KOWTO Ce PEUHTErpHpa KbM
HepasMpeeNICHN Te4aI0H pY OTIHCBAHE HA aKTHBA.

PezepBu

KoM 31.12.2025 r. oOummar pamep Ha qpyrute pesepBu € 9 675 Xuir. eur u BKIIOUBa OBIHUTEITHH PE3EPBH B pa3Mep Ha
9 412 xun. eur u 3akoHOBH pe3epBu 263 xuil. eur, GopMUpaHH OT IeyasOu OT MPEAXOAHU OTYETHH HEPHOJHU IO peAa Ha

TBprosckus 3aKoH.

9. SAABJIKEHUA KBM ITEPCOHAJIA ITPU TIEHCUOHUPAHE

3a OIIPEAC/IAHC HAa ABJITOCPOUYHUTE CHU 3aABbJDKCHUA KbM IIEpCOHAJIA, I[py)KGCTBOTO € HallpaBUJIO AKTHOEPCKaA OLCHKA, KATO €
IOJI3BAJIO YCJIYIruTe Ha CepTI/I(bI/IL[I/IpaH AKTHOCP. PGSyJ’ITaTI/I OT AKTHOCPCKU H3YUCICHUSA Ca OIOBECTCHU B FOI[I/II.HHI/IH

¢unanCcOB oTUeT 32 2025 ToxI.

31 mapt 2026 31 nek. 2025
EUR’000 EUR’000
3aIbIKeHNe KbM NepCOHaNa UM IEHCUOHUPaHe 269 269
Oo6uo 269 269
10. THPTOBCKU 3AIBJIKEHUS
31 mapt 2026 31 nek. 2025
EUR’000 EUR’000
3aabDKEeHUsT 32 JIOCTaBKa Ha CTOKHM M YCIYTH KbM HECBBpP3aHH 105 72
MPEANPUATHS
3agbiDKeHHs 3a JOCTaBKa Ha CTOKM M YCIYTH KbM CBBP3aHU 6 5
HpeNIpHATHS
Jpyru TBProBCKM 3aIb/DKEHHS MO JOCTaBKM (akTypupaHu B 62 201
cIie/1Balll NepHo.
Iomyyenu aBancu 52 107
060 225 385




11. SAABJIKEHUA KBM IEPCOHAJIA U 3A COIUAJIHO OCUT'YPSABAHE

3aIbIKEeHUs 32 Bb3HAIPaXKICHUS

IIpoBu3uu 3a oTIyCKH

3aIbKEHNS 33 COLUAIHO U 3/[PaBHO OCHTI'YPSBaHE
OO0 TeKyIH 3abJIKEHUSA KbM IIEPCOHAIA

12. APYI'U 3AABJIKEHUSA

JlaHbpYHH 33 TBIDKCHUS
JuBuaeHTH

Apyrn

OO0 TEKYIIHU 32bJKEHUS

13. MPUXOAHU OT JOI'OBOPHU C KJIMEHTHU

[Iprxonu ot npogaxda Ha MPOAYKIUS

Yeayru
Oonro

B 3aBucumoct ot nasapa, Ha KOKTO ca peain3nupanHu, NpUXOJUTE €Ca KAKTO CJIEABa:

BbTpeoOUIHOCTHH JOCTABKU U H3HOC
[Ipuxoau OT BHTPEIIEH ma3ap
Oouro

14.  JPYI'Hl JOXOIM

[Mpuxomu ot npoaax0a Ha UMOTH, MAaLLIMHK U JIP.
[Ipuxonm ot mpoxaxba Ha MaTepHaIN
Marepuanu cOGCTBEHO TPOU3BOACTBO
duHaHCUpaHUs

Apyrn
06110

31 mapt 2026 31 nek. 2025
EUR’000 EUR’000

110 128

50 50

50 52

210 230

31 maprt 2026 31 nek. 2025
EUR’000 EUR’000

26 19

9 9

1 2

36 30

31 mapr 2026 31 mapt 2025
EUR’000 EUR’000

719 1546

4 5

723 1551

31 mapt 2026 31 mapr 2025
EUR’000 EUR’000

531 1358

192 193

723 1551

31 maprt 2026

31 mapr 2025

EUR’000 EUR’000
3

1 3

74 102

94
5

83 199

15. IIPOMEHMU B 3ATTACHUTE OT I'OTOBA INTPOAYKIIUA U HE3ABBPIIEHO IMPOU3BOACTBO

TIponyxuus
Oo6mo

16. PA3XO/JI1 IO BUJOBE
Pazxoou 3a mamepuanu

OCHOBHM MaTepuaIu
En.eneprus

31 mapt 2026 31 mapt 2025
EUR’000 EUR’000
631 81
631 81
2026 2025
EUR’000 EUR’000
420 524
226 288



PezepBHU yacTu
T'opuga

Hpyru
Oomo

Pa3xoou 3a évHuwnu ycayeu

TpaHcopTHU yCIyru
IIpucranuiuyu pa3xoau
3acTpaxoBKH

Texyl peMOHT

Ton takcu
IIpeuncTBaHe Ha OTHAJHU BOAU
Haemn

I'paxxpancku qoroBopu
KoncynranTcku ycimyru
Apyru

Oonro

Pa3xoou 3a nepconana

Pa3xo/u 3a TeKyIU Bb3HATPAXKICHUS

B T.4. Ha PHKOBOJHHS TIEPCOHAI

BHOCKH 10 COLUATHOTO OCUTYPsIBAHE

B T.4. Ha p’bKOBO}IHI/IH HepCOHaﬂ

CorMaaHu pa3Xxo/Id 3a MepcoHaia
Hauucnienu cymu 3a HEM3MOJI3BAHU OTITYCKH
0610

Pazxoou 3a amopmusayusn

Pasxonu 3a amopTusanus
O0mo

/Jlpyeu pazxoou

KomanaupoBku
O6e3merenns mo KT
OT4eTHa CTOHHOCT HA TPOJIAICHUTE aKTHBH

Hpyru
Oo1mo

17. OUHAHCOBHU PA3XO/JU HETHO

Pa3sxonu 3a nuxsu
OTpunarenHy BaIyTHU Pa3IUKU
Pazxonu 3a 6aHKOBH TakcH
[TonoxxuTenHu BayTHU Pa3IUKU
Jpyru puHAHCOBH IPUXOAN

Oomo

25 22

105 135

16 75

792 1044
2026 2025
EUR’000 EUR’000
49 117

2 26

2 4

5 3

7 8

12 4

13 15

18 14

11 22

9 16

128 229
2026 2025
EUR’000 EUR’000
421 449

26 23

84 89

3 3

47 58

552 596
2026 2025
EUR’000 EUR’000
117 117
117 117
2026 2025
EUR’000 EUR’000
18 3

1 1

6 7

25 11
2026 2025
EUR’000 EUR’000
1 2

1 1

2 3

18. PA3XO/U 3A JAHBIIU -TEKYII JAHBK U OTCPOYEHHU JAHBIU BBPXY ITEYAJIBATA

Pa3xoauTte 3a JaHbIU ca onoBecTUHM B ['oguinHus (bl/l]-laHCOB oT4eT 3a JaeifHocTTa 3a 2025 roa.



19. CBbP3AHU JIMIA U CAEJIKU CbC CBBP3AHU JIMLIA

CremHuTe IpEANPHUSTHS Ca CBBP3aHH JTUIIA 3a ApyxkecTBoTO 3a 2026 u 2025 romuna:

CBbp3aHu Juna
,PazepuaBect” AJ]

Bua cebp3anoct
Ocuogen akunonep 58,59 %

OC’bmecmsenu ca ceOHume cOeKu cbe C8DP3AHU TUUA:

CBbp3aHu JMua

»Dazepunrsect” A/l

Oomo

3alI'I)JI)ReHI/IH KbM CBbP3aHU JIMLIA

,Pazepunsect” AJl

Oomo

Cneakn

Pasxonu 3a HaeMu

Bugose ciesku, o KOUTO HMa 3aIbJLKEHHSI KbM CBbP3aHHU JIHIIA

3agpmKeHue Mo GakTypHpaHd HACMHU

Oonro

20. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha obOmuaitHaTa cu JEHHOCT APYKECTBOTO MOXe J1a OBb/Ie U3I0KEHO Ha pa3IMdH (HMHACOBU PHUCKOBE, HAW-BaXKHUTE
OT KOWTO ca: Ma3apeH PHCK (BKIIOYBAI BATYTEH PUCK, PUCK OT MPOMSHA Ha CHpABEAJIHBATA CTOWHOCT W ICHOBU PHCK)
KpEIUTCH PUCK, IMKBUICH PUCK M PHCK Ha JHXBEHO-OOBBpP3aHUTE MapHUdHU moToru. OOMOTO yIpaBlcHHE Ha PUCKA €
(oKycupaHO BBPXY TPYAHOCTHTE Ha INPOTHO3MpaHe Ha (UHAHCOBU Ma3apy M 3a IOCTUraHe Ha MHHUMH3MpPaHE Ha
MOTEHLUATHUTE OTPULIATENTHH e(DEKTH, KOUTO OHMXa MOTIIM Jia Ce€ OTPas3sT BbPXY (PMHAHCOBHUTE PE3yJTAaTH M ChCTOSHUE HA
JpyXecTBOTO. Tekyio (UHaHCOBUTE PUCKOBE ce MACHTH(UIMPAT, U3MepBaT U HaAOJIOJABAaT C MOMOIITA HA Pa3lIMuHU
KOHTPOJIHM MEXaHU3MU BBBEJICHH, 32 J1a CE OIPEIEIIAT aJlcKBaTHU LIEHU Ha YCIIYTUTE, IPEJOCTAaBSHU OT APYXKECTBOTO, Aa Ce
OIICHAT aJeKBAaTHO Ma3apHUTE OOCTOSATENCTBA HAa M3BHPIIBAHUTE OT HETO MHBECTHIMH M (OPMHTE Ha MOAIbPKAHE Ha

cBOOOTHUTE JIMKBUIHH CPEICTBA, O€3 Ja ce IOMyCcKa HeolpapIaHa KOHIICHTPALUS Ha JaJICH PHCK.

HO-HOJ’Iy Ca OIMKMCaHU Pa3IMYHUTE BUJOBC PUCKOBE, HA KOUTO € U3JIOKCHO APYKECTBOTO IIPU OCHIICCTBABAHEC HA TBPTOBCKUTE

MYy OIi€palu, KaKTO U BB3IPUCTUAT NOAXOA IPU YIIPABJICHUETO HA TE31U PUCKOBE.

BauyreH puck

JIpy»KeCTBOTO HE € U3JI0KEHO Ha BaJyTeH PHCK, 3amoTo (puHaHcoBuTe akTuBH KbM 31.03.2026 r. B USD ca HechlecTBeHH.

31.03.2026 31.03.2025
EUR '000 EUR "000

13 15

13 15

31 mapt 2026 31 mapt 2025
EUR '000 EUR '000

6 5

6 5

31 maprt 2026 31 maprt 2025
EUR '000 EUR '000

6 5

6 5

IMapuunure cpencra B USD kbM 31.03.2026 roa. ca Ha croiiHoct 0,582 (xmwn. EUR)

CpliecTBeHATa 4acT OT CACIKUTE Ha APYKECTBOTO €a B €BPO.

LenoBu puck

JIpy’KeCTBOTO € H3JI0)KEHO Ha (PUHAHCOBM PHUCKOBE IOPAaAM NPOMEHHTE B LEHWTE HA MPOAYKIMATA U CYPOBHHHTE.
Jpy»KecTBOTO PEIOBHO N3BBPIIBA PEPa3IIIeKAaHE Ha LICHUTE, MPELEHABANKN HE0OX0IUMOCTTa OT aKTHBHO YIIpaBJICHHUE Ha
¢uHaHcoBUs pHcK. LleHoBara moiuTHKa € (YHKIMS OT TPH OCHOBHM (pakTOpa — CTpPYKTypa Ha pa3xoxuTe, LIEHH Ha

KOHKYPEHTH 1 OKyIaTeIHa Bb3MO)KHOCT Ha TOTpeOuTennTe. 3a MUHIMU3MPaHe Ha TAXHOTO BIHSHUE IPYKECTBOTO TIPHIIara

OCHOBHO ITOAXOJ HAa OIITUMU3UPAHEC HA PA3XOJAUTE U I'bBKaBa MApKECTUHIOBA U ICHOBA ITOJIMTHUKA.



Kpenuren puck
KpenutHuAT pucKk € OCHOBHO PHUCKBT, IPH KOHTO KIMEHTHTE M APYTUTE KOHTPareHTH Ha APY>KECTBOTO HAMA 1a ObAAT B
CBCTOSHHE /14 M3IUIATST U3ILUIO M B OOMYalfHO MPEABUICHUTE CPOKOBE TBDKHMUTE OT TAX CYMH IO 3a€MH, THPTOBCKU H

JOpYTH B3EMaHUSL.

OcHoBHHUTE ()MHAHCOBH aKTHBH Ha JIPY’KECTBOTO HOCHTENM HA KPEOUTEH PHCK Ca IMApPUYHU CPEACTBA B OAHKOBH CMETKH

(TeKyIHI/I ,HCHO?)I/ITI/I) 1 B3CMaHMUs OT KJIMCHTH.

3a orpaHnyaBaHe Ha KPEAUTHUS PUCK MO TEKYLIM M CPOYHH JEHO3UTH B OaHKH, JPYKECTBOTO € BB3IPHENIO MOJIUTHKA Ja
pasnpenens 1 HHBECTHPa CBOOOIHHUTE CH IIAPUYHU CPEJCTBA BB ()MHAHCOBH MHCTUTYLIMH B bbirapus ¢ BUCOKa permyTanus
¥ IOKa3aH CTAOMIINTET.

JpyKecTBOTO IIPEAOCTaBs KPEAUTHH MEpHoaH Ha KnueHTuTe cu 10 30 1. KpeguTHUAT prck € MUHUMU3UPaH 9pe3 Hoa0op
Ha THPTOBCKHUTE MapTHBOPH, TEKYI] KOHTPOJ HAa ChOMpAaeMOCTTa Ha B3EMaHUITA W JOTOBApSHE HA NPEINAa3HU KJIAy3W B
TBPrOBCKUTE B3aMMOOTHOLIEHNSI. DUHAHCOBO — CYETOBOJAHKSA OTAEI U3BBPILIBA €)KEAHEBEH pErie]l, pABHEHHE U aHAIIU3 Ha
HechOpaHUTE B3eMaHMsI, KAKTO U MOIY4YEHUTE HOCTHIIJICHHUS.

JINKBH/IEH PUCK

JIMKBUIHUSAT PUCK ce U3pa3siBa B HETaTUBHATA CUTYAIMs JIPYKECTBOTO Aa He ObJie B CHCTOSHHE Aa TOCpeNIHe Oe3yCIOBHO
BCHYKHM CBOM 3aIbJDKEHHS CBIVIACHO TeXHHUS mHanex. [lopaan HanudueTro Ha JUKBUAEH PHCK, JPY)KECTBOTO MPOBEXkKAA
KOHCEpBAaTHBHA MOJIMTHKA MO YIPaBICHHUE HA JTUKBUAHOCTTA, YPE3 KOSATO CE€ CTPEMH Ja MOAIBPKA IMOCTOSIHHO ONTUMANIEH
JIMKBHJCH 3aI1ac OT NapHYHM CPEICTBA 32 CHOCOOHOCT Ha (prHAHCHpaHEe HA CTONIAHCKATa CH AeHHOCT. TeKyIo MaTypUTeThT
U CBOEBPEMEHHOTO OCBHIIECTBSBAHE Ha IUIAIIAHUATA CE CIEAW OT (PMHAHCOBUS OTAEN, KaTO Ce IOAIBpPXKA €XKEIHEBHA
nH}opManus 3a HATMYHATE TAPUYHK CPEJICTBA M MPEACTOSNIINTE TUIAlaHus.

Puck Ha JINXBeHO-00BbpP3aHUTE NAPUYHUTE MOTOLHU

KaTto 1110 1py’KecTBOTO HMa 3HAUUTEIIHHU JIMXBOHOCHH aKTHBU. HannyHocTTe M0 6€3CPOYHH AENO3UTH B OAHKOBU CMETKH
He ce oyiuxBsiBat. [lopany ToBa, Te3u JEMO3UTH ca TPETHPAHU KaTO HEJIMXBEHW (PMHAHCOBH aKTHBH.

B3emaHusTa Ha Ipy»KeCTBOTO, Ca HEIMXBEHU.

HapI/I‘IHI/ITC MOTOHH Ha APYKECTBOTO HE Ca B 3aBUCUMOCT OT JIMXBCH PUCK.

VYnpaBiieHue Ha KAIUTAJIOBUSI PUCK

C ympaBlieHHETO Ha KaluTaa APY>KECTBOTO LEJIH Ja Ch3/1aBa H MOJIbPKa Bb3MOKHOCTH TO J1a IPOIBIDKHU Aa QYHKIHMOHHUPA
KaTo JeHCTBANIO MPEANPHUATHE U J]a OCHT'YpsiBa ChOTBETHATA BH3BPBILAEMOCT Ha HHBECTHPAHHUTE CPEICTBA HA COOCTBEHHKA
1 CTOIIAHCKH IT0JI3H HA APYTUTEC 3aMHTCPECOBAHU JIMIA OT U YYAaCTHUIIU B HETOBUSA ousHec.

3a obe3neyaBaHe M3ITBIHEHHETO Ha WHBECTHIMOHHATA Mporpama APYKEeCTBOTO M3MOJ3Ba (PMHAHCHMpPAaHE 4pe3 COOCTBEHH
CpencTBa.

Jpy»KecTBOTO TEKyII0 HabJII0/1aBa OCUT'YPEHOCTTa U CTPYKTypaTa Ha KanuTaja Ha 0a3a ChbOTHOIICHUETO HA 3 UThKHSIIOCT.

Hsma 3aemu u awiroe. JleitHocTTa ce prHaHCHpa OT COOCTBEHH CPEJICTBA.

21. CIIPABE/IVINBA CTOMHOCT

[Ipu ompenensHe Ha crpaBeIMBaTa CTOMHOCT Ha aKTHBHUTE M IACHBUTE APY)KECTBOTO TpHiara CieJHaTa Wepapxus B
3aBUCHMOCT OT U3IOJI3BAHUTE U3XOIHU JIaHHU:

. II'spBo HuBO: KoTnpoBKY (HEKOPUTHPAHN) HATMYHY HAa aKTHBEH Ia3ap 3a WACHTUYHHU aKTHUBH U [TACHBH;

. Bropo HuBo: OueHbYHN TEXHUKH 0a3upaHy Ha HaOronaeMa nHpoOpManus - JUPEKTHO (EHU U KOTUPOBKH) MIIN
WHIUPEKTHO (IPOM3BOAHU OT IIEHU M KOTHPOBKH). Ta3u KaTeropus BKIIOYBA aKTHBH Y TTACHBH OLICHSBAHM 110 KOTHUPOBKH Ha
aKTHBEH I1a3ap 3a CXOJHHW MHCTPYMEHTH, KOTHPOBKM HA WACHTHYHU WM CXOAHH MHCTPYMEHTH ThPIyeMH Ha HEaKTHBEH

azap Win Apyru OHEHbYHU TEXHUKHU, ITPHU KOUTO U3XOJHUTE JaHHNU CC OCHOBABaT Ha 001110/10CThITHA HaOJII01aeMa rmazapHa



nHpopmanus.
o Tpero HuBo: OlEHBYHU TEXHUKH Oa3WpaHU Ha 3HA4YWTEeNHa HeHabOmogaema wHopmarws. Ta3wm KaTeropus
BKJIFOYBA BCHYKHM aKTHBHM W IACHUBH, YUATO OILCHKA HEe € 0a3upaHa Ha HaJW4HA, PEryJSIPHO JOCThIIHA M HaOioJaemMa

I/IHq)OpMaHI/Iﬂ, KaTo napaMeTpuTe OCHOBABAIlU CC HA HeHa6J’I}0L[a€Ma I/IH(l)OpMaHI/ISI nMmart IpeBec.

Konnennusra 3a crpaBeyinBaTa CTOMHOCT INperoiara peaju3upaHe Ha (UMHAHCOBM MHCTPYMEHTH upe3 npoaaxoda. B
MOBEYETO Cllydan obade, OCOOEHO M0 OTHOLIEHHE HA THPrOBCKUTE B3EMaHMs, 3aIbIDKCHUS M JICTIO3UTUTE, APYKECTBOTO
OYaKBa J1a peau3rpa Te3u (UHAHCOBY aKTHUBH U TACHBH YPe3 TAXHOTO ISNIOCTHO 00paTHO M3IUIAINAHE MM PECIL. IToracsBaHe
BBB BPEMETO. 3aTOBa T€ CE MPEICTABST MO TSIXHATA aMOPTH3HPYeMa CTOMHOCT.

Cpmio Taka, roiasiMaTa 4acT OT ()MHAHCOBHTE aKTHBU M IMACHBU Ca WM KPATKOCPOYHH IO CBOSITA CBHIIHOCT (THPTOBCKH
B3E€MaHUS W 3aIbDKCHUS), WM Ca OTPAa3eHU B OTYETa 3a (DUHAHCOBOTO CHCTOSHME IO Ia3apHa CTOWHOCT (TPEJOCTaBEHH
0aHKOBH JICTIO3UTN), TIOPA/IN TOBA TSXHATA CIPaBeUINBa CTOHHOCT € MPUOIN3UTEIHO paBHA HA OTYCTHATA MM CTOMHOCT.
JIOKOJIKOTO BCe Ollie HE CHIIECTBYBA JOCTATHYHO Ia3apeH OIHT, CTAaOMIHOCT M JMKBHIAHOCT 32 MOKYIKH U MPOJAXOH Ha
HSIKOU OT MPUTEXKAaBaHUTE OT APY)KECTBOTO (DMHAHCOBU aKTUBH U MACHBH, 32 TSX HAMa JOCTATHYHO U HAJEKJIHN KOTUPOBKH
Ha [a3apHHU IIEHHU.

PBKOBOIICTBOTO HA APY>KECTBOTO CUUTA, Y€ TPH CHIIECTBYBAILIUTE OOCTOATEINICTBA MPEIACTABEHUTE B OTUYETA 32 (PUHAHCOBOTO
CHCTOSIHUE OIICHKM Ha aKTHBHTE M IACHBUTE Ca BB3MOXHO Hal-HaJeKAHHU, aJCKBaTHH W JOCTOBEPHM 3a IEIUTE Ha

(1)I/IH8.HCOBaTa OTYETHOCT U ca OJIM3KO A0 TdXHaTa CIIpaBCAJInBa CTOMHOCT B 3aBHCHMOCT OT TCXHUSAT XapaKTep U MATYPUTCT.

22. BAKHU CbBUTUA

IIpoabikaBamuTe BOGHHU JIEHCTBUS OT CTpaHa Ha Pycus xpM VYKpaliHa M NPOABIDKABAIUTE CAaHKLUU OT CTpaHa Ha
EBporneiickus cpro3, CAILl, BennkoOpuranus 1 Ipyru CTpaHu ch3aBa yCIOBU 32 BIIOLIaBaHEe HA HKOHOMHYECKaTa cpe/ia B
cBeTOBeH Mamab. B pombiiHeHMe Ha TO3M KOH(IMKT mpobiemMuTre ce 3aabia004aBaT M OT NMPOABIDKABAIIATA HECTaOMITHA
oOcraHoBKa B patioHa Ha ['a3a u JIuBaH 1 HOBO BB3HUKHAIUS BOeHeH KOHPIUKT Mexxay Upan u CALL u W3paen, Bogem 1o
r7100aJIeH eHeprueH HIOK.

CpueraHneTo Ha Te3W (paKTOPH M MPOJbDKaBallaTa CTarHallys B OCHOBHHUTE EBpoIeiickn NKOHOMHUKHM OKa3Ba HETaTHBHO
BIIMSIHUE BBPXY Hamara JgeiHocT. OCHOBHUTE PUCKOBE 3a JeHOCTTa Ha J[pykecTBOTO ca :

- Ipo0JIEMH C OCUTYPSIBAHETO Ha OIPENeNICHH CYPOBHHU U MaTepHaIM JIOCTaBsIHU OT CTPAHU y4acTBaIllM B KOH(JIMKTA;

- HapacTBaHEe Ha IIEHWTE Ha €JI. CHEprus, TOpHBa M CYPOBHHH BIIMSEINO CBHIIECTBEHO BHPXY ceOeCTOMHOCTTa Ha Hallata
MIPOAYKITUS M BOJIEIIO /10 HaMaJIsiBaHE Ha HAIINTE KOHKYPEHTHH BB3MOKHOCTH;

- 3aTpyAHEHUS B JOTMCTUKATA U OCKBIISIBAHE HA TPAHCIOPTA HA CYpOBHHU, MaTepUalId U TOTOBA MPOLYKIIHS;

ChBETHT Ha TUPEKTOPUTE JICKJIApUPA, Y€ IIIe pa3KpHBa Bb3MOXKHO Hali-Obp30 BCsIKa 3HAYMMa HHOpPMAIKs, OTHACAIIA CE 10
BB3/ICHCTBUETO Ha T€3M CHONTHS BHPXY OCHOBHUTE ITOKa3aTesv, (PMHAHCOBOTO ChCTOSIHUE M IIEPCIIEKTHBHU Ha JIpyKeCcTBOTO.
3a momenTta JlpyxkecTBOTO € 00e3ledeH0 ¢ HeOoOXOAWMHUTE CYpPOBHHHM W MaTepHald 3a IPOU3BOJICTBOTO HA TOTOBA
mpoxaykius. He ce mpeaBmxia chKpamniaBane Ha mepcoHaia. PBKOBOACTBOTO € JOTOBOPHIIO POIAKOM HA TOTOBA PO TYKIIHS
3a ciefBamaTa ToANHA Ha OOMYaifHUTE Ta3apH, KaTo HEMPEKBCHATO CE THPCAT BE3MOYKHOCTH 32 PA3MIAPSIBAHETO M.
He3aBucuMo OT MOCTUTHATHTE OTPUIATEHN (PMHAHCOBH PE3YNTATH IIpe3 TeKyIlaTa U MpeaxogHaTa TOAHHH, APYKECTBOTO
€ JI0 TrojsiMa CTereH aBTOHOMHO, C HE3HAYMTENHA CTENEH Ha 3a/UIbKHSUIOCT U HE CHIIECTBYBa CbMHEHHE, Y€ TO IIe Obie
JeicTBaiio B 0003pumo Obaere. Hampasen e noapoOeH aHanu3 Ha (MHAHCOBO-CUETOBOJIHMTE ITOKa3aTesd M ObJeIuTe
NapuyHU TOTOLM, KOUTO IMOTBBPXKIABAT, Y€ JPYKECTBOTO € JnelcTBamo. [lokazarenure 3a JIMKBUAHOCT ca JOOpH MU

MO3BOJIABAT BbB BCCKU €/IMH MOMCHT NOraCABaHC Ha CHIICCTBYBAIUTE 3aIbJIZKCHUS.



23. YCJIOBHHU AHI'A’ZKUMEHTHA

JpyXecTBOTO HsMa BHCAILIM IPOM3BOACTBA IO 00pa3yBaHM MA€da, 3aBEACHH KbM JAPY)KECTBOTO M HAMAa YCJIOBHHU

aHraxumeHTtu. Mma TIPUKITFIOYUIIA U3IIBJIHUTECIIHU A€JIa, B3EMaHUATA 110 KOUTO Ca OTIOBECTEHU B IPHUIIOKECHUE 6.

24. JOII'BJIHUTEJIHU OITIOBECTABAHUSA BbB BPB3KA C PEI'YJIATOPHHU U3UCKBAHUA

CbrilacHO HOPMaTUBHHUTE M3UCKBAHMSI, NPEANIPUSATHETO CJIE/IBA 2 OIIOBECTH HAUYUCICHUTE 3a TOJMHATA CYMH 3a YCIyT'HTe,
MIPEJOCTABsHA OT PETUCTPUPAHUTE OmUTOpH Ha mpeanpustueTo. HezaBucum ommtop Ha @A3EPJIEC A/l e oauTopcko
npyxectso ,,O[UTA®“ OOJ. Bb3HarpakaeHHeTO 3a HE3aBUCHUM OIWT Ha TOAWIIHUA (mHaHCOB oTdeT 3a 2025 rox. e

13 xun.aB. /7 xun. EUR/ OautopckoTo Ipy»KecTBO HAMa MPEIOCTABEHH APYTH YCIYTH U3BBH OMTa HA (PMHAHCOBHS OTUET.

25. CBbBUTHUA CJIE] KPASI HA OTYETHHUSA TIEPUO/J

MexauaHus (UHAHCOB OTYET 3a rojuHata 3aBbpiiBaiia Ha 31 mapt 2026 r. e omoOpen 3a myOsukyBaHe oT ChBeTa Ha

aupekropure Ha 29 mapt 2026 r.

Hsma 3HaYnM# KOpUTHpANIN W/WIH HEKOpUrHpamu cs0utusa no cmuchbia Ha MCC 10 ,,Ce0utus cnen kpas Ha OTYCTHHS

nepnoz[“, KOHUTO CJI€ABa Ia CE€ OIMMOBECCTAT B HACTOAIIHUA (I)I/IHaHCOB OTYCT.

CscraBuTen: M3nbaHUTENeH AUPEKTOP:

uK. JIunus I'aBpunosa uHK. Muiko Kecaposck



