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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
Ha ®A3EPJIEC A/l rp. Cunucrpa, EUK: 828013698
kbM 30 roam 2025 roanna

T'ogunara T'ogunara
3aBBPLIBAILA HA 3aBBPUIBAILA HA
Tpunoscenus Ne 30 ronu 2025 31 nexemBpu 2024
BGN’000 BGN’000
AKTHUBHA
HeTekymu akTuBu
VIMOTH, MaIIMHH, CHOPBKEHHS B 000pyIBaHE 3,4 8188 8613
OcpoueHu JaHBIH 19 76 76
O61110 HeTeKYIH AKTHBH 8 264 8 689
Tekymm akTuBH
MartepuaaHu 3amnacu 5 5339 5465
TBProBCKH U APYTH B3EMaHHs 6 1298 1621
[MapuyHy CpeaCcTBa U NAPUYHK eKBUBAIEHTH 7 5359 5171
OG0 TeKyIH AKTHBH 11996 12 257
OBIIIO AKTUBH 20 260 20 946
COBCTBEH KAIIUTAJI U IACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KamuTajl 515 515
PesepBu 19173 20178
Harpynanu neuanou/3aryou oT MUHAJIN TOJMHA (51) (297)
3aryba OT TeKyIIa roIiuHa (670) (759)
OO0110 co6cTBEH KanUTAaJ 8 18 967 19 637
Herekyuin nacupu
3aIbIKEHUS KbM [IEPCOHANA TP ICHCHOHUPAHE 9 653 653
IMacuBM MO OTCPOUECHHU MAHBIH 19 - -
duHaHCHpaHUs 10 - -
OO0 HETEKYIIH MMACUBH 653 653
Texymu nacusu
TBpProBeKy 3aIBIKCHAS 11 177 101
3aIbIDKeHUs KbM [IEPCOHATA U OCUTYPUTEITHH BHOCKH 12 325 347
duHaHCUPAHUS - TEKYILH - -
Jpyru 3anbIKeHns 13 138 208
OO0 TeKymy NacuBH 640 656
OBLIO COBCTBEH KAIIUTAJI U TIACUBU 20 260 20 946

Ipunoosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmagnaseam Hepazoenna yacm om QUHAHCOBUL OMYen.

Hsnvanumenen oupexmop. Cvcmagumen:
nHx. Munko Kecaposcku uK. JIunus I'aBpunosa



OTYET 3A NIEYAJIBATA U 3ATYBATA U APYTI'USI BCEOBXBATEH 10X0J
Ha ®A3EPJIEC A/l rp. Cuaucrpa, EUK: 828013698
3a roaguHaTa 3apbpuiBama Ha 30 ronu 2025 roanna

TIpunodicenus Ne 2025 2024
BGN’000 BGN’000
[Tpuxoau OT TOTOBOPH C KIIMEHTH 14 6 336 7562
Hpyru moxommn 15 606 566
V3MeHeHwe B 3alTacuTe OT MPOLYKIHSA U HE3aBBPIICHO 16
TIPOM3BOJICTBO (96) 168
Pasxomu 3a MaTenuaiu 17 (3 648) (4732)
Pa3xo/u 32 BBHIITHA YCIYTH 17 (977) (1 029)
Pasxomu 3a riepcoHana 17 (2 325) (2412)
Pasxonu 3a amopTH3arst 34 (457) (456)
Hpyru pazxonu 17 (95) (114)
Ileua0a oT omepaTUBHA AEHHOCT (656) (447)
DUHAHCOBHU Pa3X0IH 18 (14) (45)
Ieuan6a/3aryba npean 1aHbIA (670) (492)
Pasxonu 3a manbim 19
Herna neuan6a/3ary6a 3a roquHara (670) (492)

JApyr BceodXBaTeH 10X0/

Komnonenmu, koumo nama oa 6voam pexnacugpuuupanu é
neuanéoama unu 3azyoa:

Tlocnenpaiy OleHKH HA TIEHCUOHHU IIAHOBE

Jpyr BceoOXBaTeH 10X0/1 32 TOAUHATA, HETHO OT JAHBIH

OBl BCEOBEXBATEH JJOXO/ 3A T'OJJMHATA (670) (492)

Ipunoosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmasnasam Hepazoerna yacm om QUHAHCOBU Omyemn.

Hsnvanumenen oupexmop. Cvcmagumen:
nHx. Munko Kecaposcku uK. JIunus I'aBpunosa



OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJL

Ha ®A3ZEPJIEC A/l rp. Cuauctpa, EUK: 828013698
3a roaguHaTa 3apbpuBama Ha 30 ronu 2025 roanna

Ipuno- OcHOBeH IIpeoue- Hepasnpe-
Jcenus AKIUOHEPEH HBYEH Pe3epBu neJieHa Oo01mo
No KaNHTAJ pe3epB nevasada
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canno koM 01 sitnyapu 2024 515 250 19 928 (410) 20 283
IIpomenu B cOOCTBEHMSI KANIUTAJ 32
2024 r.
Pa3npenesienne Ha mevaJioara 3a:
Jlusuoenmu
IIpexBbpJisiHe OT HATPYNAHU
nevyajou OT MHHAJHU TOTUHH (45) (45)
Jpyeu usmenenus (45) (45)
OO011 BceoOXBATEH J0X0/ 3a
roAMHATa, B T.4.: (601) (601)
Hemmna neuanéa / 3azyba 3a (759) (759)
2oounama
pye 83eobxeamen 00x00,
nocned8auy OYeHKU Ha NeHUOHHU 158 158
nianose
Caano xbMm 31 nexemBpu 2024 8 515 250 19 928 (1 056) 19 637
;IopzosMrfan B cOOCTBEHUSI KANUTAJ 32 (1 005) 1005
Kopexuuu Ha rpemku
OO011 BceoOXBaTEH 10X0] 32
roAMHAaTa, B T.4.: (670) (670)
Hemmua neuanba / 3azyba 3a
200unama (670) (670)
llpye 63eobxeamen 00x00,
nocneosauy OYeHKu Ha NeHUOHHU
nianose
Canno xbm 30 onu 2025 8 515 250 18 923 (721) 18 967

Ipunosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmasnaeam Hepazoenna yacm om GUHAHCOBUSL OMYeEn.

Hsnvanumenen oupexmop: Cvcmasumen:

nnx. Musnko Kecaposcku

uk. Jlunus ["aBpuioBa



OTYET 3A TAPUYHUTE ITIOTOLA
Ha ®A3EPJIEC A/l rp. Cunucrpa, EUK: 828013698
3a roaguHaTa 3apbpuiBama Ha 30 ronu 2025 roanna

IMapuyHu noTOIM OT ONIEPATHBHA JIEHHOCT
[MocThruieHNs OT KIUEHTH

[Tnamanus Ha 1OCTaBYULN

[Tnamanus Ha MepcoHana ¥ 3a COLMAIHO OCUT'YPsIBaHE
Bb3cTaHoBeHH ApYTH NaHBIH

[InaTern GaHKOBHU TaKCH

Kypcosu pa3znuku

Jpyru noctreiuteHus / (TIIaaHust), HETHO

Herten napuyeH noTok oT onepaTuBHA JeifHOCT

IMapyuynu NOTOUM OT MHBECTUI[MOHHA JIEHHOCT
IMoctermenus ot mpoaaxxOu Ha UMOTH,MAaIlIMHU B ChOPBKCHUS
[Tnamanwus 3a mponaxOM Ha UMOTH,MAIIMHU U CHOPHKEHUS
Heren napuyeH noTok 0T MHBECTULMOHHA JAefiHOCT

IHapuynu norouu or GUHAHCOBA JEHHOCT
IInamanus 3a AMBUACHTU
Heren napuyeH norok or puHAHCOBA JeHHOCT

HeTHo HamaieHue/yBeTHYeHHe HA TAPHYHHU CPE/ICTBA U NAPUYHH

€KBHBAJEHTH
I[Mapuynu cpeacTBa u mapnyHu eKkBuUBajdeHTH Ha 30 10HH

Hapnqlm cpeacrea 1 NAapUYHU €KBUBAJICHTH Ha 30 ronu

Ipunooicenus Ne 2025 2024
BGN '000 BGN '000
6 993 7 666
(5 301) (4 375)
(1993) (2 280)
564 527
(6) (47)
(65) (268)
192 1223
22
22
4)
188 1245
7 5171 2796
7 5 359 4041

Ipunooicenusma, nocouenu om cmpanuya 6 0o cmpanuya 38 npedcmasnsieam Hepazoerna acm om QUHAHCOBUS OMYemn.

Hsnvanumenen oupexmop:
unx. Munko Kecaposcku

Cvcmasumen:
vK. JIunus I'aBpunoa



MNPUJIOKEHUSA KbM MEXIWNHHUA ®PUHAHCOB OTYET K'bM 30.06.2025 TOJAUHA

1.

NHO®OPMALIUA 3A JPYKECTBOTO

Haumenosanue na npeonpusmuemo: “©@A3EPJIEC* Al]

HM3nvanumenen oupexmop: undic. Munxo Kecaposcku

Cvcmasumen: ux. Jlunus I'agpunosa

Hwvpoicasa na pecucmpayus na npeonpusmuemo: P. Bvicapus

Ceoanuwe u aopec Ha pecucmpayus: ep. Cunucmpa - 7500, Ilpomuwinena 3oua ,,3anao “, n.x. 93

Obcnyaceawu 6anxku: OBB AJl, JICK EAJ], YuuKpeoum Bybaanx AJ], [ Banx A/],

LOA3EPJIEC* Al e apyxecTBOo, ch3najaeHo mpe3 1993 r. JlpykecTBOTO € ChC CeJaluIlle U aapec Ha yIpaBlieHUE B Tp.

Cunuctpa, [Ipomuniiena 30ua ,,3anan’, m.k. 93. CeaebHara peructpaius € or 1993 r., pemenne Ne 1123/1993 r. na COC.

[locnennure mpoMeHH B YcTaBa BIHCaHM B TBproeckus peructsp ca or 2021 r. B opraHure 3a ymnpaBieHHEe Ha

JpyXecTBOTO HAMa IPOMEHHU.
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IIpeamer Ha aeiiHoOCT

[IpenmersT Ha meftHOCT Ha J{pyxkecTBoTO mpe3 2025 r. BKITIOYBA CIICTHATE BIIOBE OTIEPAINN M CACTIKH:

1.2

HpOI/ISBO,I[CTBO Ha IbPBCECHO-BJIAKHCCTH IJIOYH, KOM6I/IHI/IpaHI/I OIIaKOBKH

Yeayru

THproBus ¢ u3nenusTa B CTpaHata u 4y>kOnHa

ABTOTPaHCIIOPTHH YCIYTH U IPYTH

Co0cTBEHOCT U ynpaBjieHHe:

DA3EPJIEC A/l € akiIMOHEPHO JIPYKECTBO.

CITPABKA 3a oOCHOBHHMS KamuTaJl Ha

EMUCHUA:BG11FASIAT18 HOMUHAJ:1

CrpykTypa Ha Kanurajia

"®A3EPJIEC" AJl
BPOI1 AKLIMM:515000

BYJICTAT 828013698,

kpM  30.06.2025 roauHa

N Bpoit OTH. 11 B
1o BYJICTAT Nwme o

pet aKIIUU %

OcHoBeH karutan kbM 30.06.2025 1. - 06110 515000 100

1 40534040 | TEKCUM BAHK Al 2382 0.46

2 110520242 | BB3PAXKJAHE KACUC O0/] 7 0

3 118006638 | ®AZEPMHBECT AJ] 301750 58.59

4 121273188 | KATIMAH Al 376 0.07

5 130337234 | "ATEHIINS 3A UHBECTUITMN 1 KOHCYJITAIIMN"AJT 25 0

6 130438809 | AI1d "IIKB-CHUJIA" 16849 3.27

7 130480645 | YII® "IIKB-CHUJIA" 17734 3.44

8 130669286 | AIPOHA EOOJ 1346 0.26

9 130823204 | JUJKUTAJI EJJEKTPOHUKC EOOJ] 15 0

10 131163861 | YHUBEPCAJIEH ITEHCUOHEH ®OH/I-BbAEIIE 4609 0.89

11 131187474 | 1d® AABAHC UHBECT 635 0.12

12 131229667 | 1® KAIIMAH KAITUTAJI 8165 1.59

13 131477292 | HEHTHP 3A THOBATHUBHO PA3BUTUE EOO/ 1 0

14 131500620 | 4® "JICK BAJIAHC" 4340 0.84

15 131569986 | 1d JICK PACTEX 8800 1.71

16 131572114 | 1® KAIIMAH MAKC 13500 2.62




17 141704 | LEO OVERSEAS LTD 10919 2.12
18 148139847 | 1d KYECT BMXXBH 300 0.06
19 148139861 | J1® ITPAMIM ACETC 173 0.03
20 175014820 | 1d "KOHKOP/] ®OH/I-2 AKII1IT" 1500 0.29
21 175064530 | CEJIEKT PETMOHAJI 786 0.15
22 175158314 | 1® "TEKCHUM BBJIT APHA" 1000 0.19
23 175188389 | 1d [TPODUT 179 0.03
24 175203663 | ITHPITHJI EBP EOO/] 30 0.01
25 175283638 | J1d IIKb JIMJEP 28 0.01
26 175554107 | YII® TIEHCUOHHOOCUT' YPUTEJIEH MHCTUTYT 17570 3.41
27 175554114 | TII1d ITEHCUMOHHOOCUT'YPUTEJIEH UHCTUTYT 1692 0.33
28 175875294 | 1d KAIIMAH ®UKC 487 0.09
29 177037941 | 1® EJTAHA BBJITAPUA 793 0.15
30 203957495 | BUTA-BU 2008 OO/1 200 0.04
31 26634804 | TEJITA KOHCTPYKT EOO/] 779 0.15
32 828069921 | UCTHP MHBECT A]J] 61 0.01
33 831447150 | HIEHTPAJIHA KOOITEPATHMBHA BAHKA - ALl 9500 1.84
®uznyecky 1uua - 764 akunoHepu
88469 17.23

»PA3EPJIEC* A/l nma enHOCTETIEHHA CUCTEMA Ha yrpaBieHne chc ChBET HA JUPEKTOPHUTE B CHCTAB!

Munko Xpucros KecapoBcku

AmnroH Jlro6eHoB Tynen

MBan ManonoB Togopos

HpyxecTBOoTO ce npeacTasisiBa oT Muiiko XpuctoB KecapoBcku.

Ksm 30.06.2025 T. cpenHO crimchueH Opoii Ha mepcoHana B JpyxkectBoro — 183 pabotHunm u cioyxwurenn (2024 r. — 199

PaOOTHHUI U CITYKUTEITH).

OauTEeH KOMUTET:

bucepka benuepa-Jlo3eBa

Hwukonait HukomnoB

Credxa Atanacosa

Hacrosmust ¢punancoB oTuer e ogoOpeH ot ChBera Ha qupekTopure 3a u3nasane Ha 29.07.2025 ronuna.
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CTpyKTypa Ha APYKeCTBOTO:

B CTPYKTYypaTa Ha APYKECTBOTO Ca SICHO PECIIIaMCHTUPAHU U PA3TpPaHUYCHU IIpaBaTa U OTTOBOPHOCTHUTE HAa BCAKO HHUBO U

CbOTBECTHUTC OpTraHU3allUOHHHU 3BCHA. C’LS,Ha,HGHI/I ca U Ca YTBBPACHU IMMHUCMEHHU MNpOLCAYpU 3a (I)yHKIII/IOHaJ'IHI/ITC n

AAMUHUCTPATUBHU B3AUMOOTHOMICHUA MEXIY OTACITHUTE 3B€HA, & BBTPE B TAX 10 KpaﬁHHTe HU3IIBbJIHUTCIIN.

PA3EPJIEC* AJl HAMa pa3KpUTH KIOHOBE U MPEICTABUTEIICTBA

CpenHo cichunus cheTaB € 183 pabotauny u ciayxurenn (2024 r. — 199 paOOTHUIM U CITY)KUTEIH).




2. CYETOBO/JHA NOJIUTUKA
2.1 ba3a 3a u3rorBsine Ha (MHAHCOBHS OTHYET

OunancoBusaT order Ha ,,A3EPJIEC* A/l e m3rotBeH B choTBeTcTBHE ¢ MC®O CUETOBOAHU CTaHIAPTH, MPUETH OT
EBpomneiickus cpio3 (MCDO cuetoBomuu crangapth, npuetu ot EC). Otuernara pamka ,,MC®PO c4eTOBOAHU CTaHIApPTH,
npuetd oT EC” mo chImecTBo € ompezaeneHaTa HaMOHAIHA CUETOBOAHA 0aza MeXIyHapOIHH CUCTOBOTHH CTaHIAPTH
(MCC), mpuetn or EC, permameHTHpaHu cbhC 3aKOHAa 3a CYETOBOJCTBOTO M Je(HHUPAHM B T. 8§ OT HETOBUTE
JombnHuTeNHN pasnopeady, KOuTo epeKTHBHO ca B cwia Ha 1 sHyapu 2024 1., u ca mpuetn or Komwmcusara Ha
EBpomnelickus cbro3.

a) Hosu u usmenenu cmanoapmu

ITo momy ca n3bpoeHn CTaHAAPTHTE W U3MEHEHUATA, KOUTO Ca M3[aleHH ¥ e()EKTHBHO Ca B CHJIA 3a MIEPHOIH 3aM0YBAIIN Ha
nnu ciren | sayapu 2024 roguHa U HE ca IPUETH 3a TI0 paHHO IPHIIaraHe OT IPYKEeCTBOTO.

. IIpomenn B8 MCC 1 ,IlpencraBsHe Ha ¢uHAHCOBH oT4eTH™ (B cmia 3a roxumHu nepuomu ot 01.01.2024 r.,
npuetn ot EK). Te3u nmpomMeHn ca HacOUeHM KbM KPUTEPHHTE Ha KIACH(PHIMPAHETO HA 33ABJDKEHHATA KAaTO TEKYIIH W
Herekyud. Cnopea TAX NpeAnpUsITHETO KIacHu(UIMpa 3aIb/DKCHUATA CH KaTO TEKYIIU MM HETEKYLIH B 3aBUCHMOCT OT
IIpaBaTa, KOMTO CHIIECTBYBAT B Kpas Ha OTUETHMA NEPHUOJ U HE Ce BIIUSEC OT BEPOATHOCTTA JANHU TO e YIPaKHU MPABOTO
CH J]a OTJIOXKH YpEeKJaHETO Ha 3aabJDKeHusATa. IIpoMeHuTe yTOUHSBAT, 4e TMOX ,ypeXkJaHe Ha 3aJbJDKCHHS ce HMa
MIPEABHA NMPEXBBPISTHETO HA TPETa CTpaHa Ha MAPUYHHU CPEJICTBA, MHCTPYMECHTH HA COOCTBEHUS KalWTal, IPYTH aKTHBH
wim ycnyru. Knacnpukannsara He ce oTHacs 3a JEpHBAaTHBHTE B KOHBEPTHPYEMH IACHBH, KOMTO CaMH 1o cebe cu ca
WHCTPYMEHTHU Ha COOCTBEHUs KanuTall. [IpoMeHuTe ce nmpuiarat peTpoCIeKTHBHO.

. IIpomenn B8 MCC 1 ,IlpencraBsHe Ha ¢uHAHCOBH oT4eTH™ (B cmia 3a roxumHN nepuomu ot 01.01.2024 r.,
npuetu oT EK). Te3n mpoMeHH yTOYHSBAT, Y€ CaMO OTPAHUYHUTEIHH YCIIOBHS, KOUTO MPEANPUATHETO € JUTHKHO Ja Clla3Ba
Ha WIN Ipeay Kpas Ha OTYETHHS MEePHOJ 3acaraT MPaBoTO HA MPEANPHIATHETO da OTJIOKHU yINPAKHIBAHETO Ha CHOTBETHUTE
3aIB/DKEHUS 3a Hai-manko 12 mecena cien natata Ha (PMHAHCOBHMSA OTYET M CHOTBETHO CaMO T€ ClIeBa Ja C€ B3eMar
MIPEeIBU NPH OLEHKaTa Ha 3aJBJDKCHHATA KAaTO TEKYIIM M HETeKyIIH. Te3u Cropa3syMeHHs BIHSAAT BBPXY TOBa Jaild
IIPAaBOTO CHINECTBYBA KbM Kpas Ha OTYETHHUS MEPHOA, JOPH aKO CIIA3BAaHETO HA YCIIOBHMATA CE€ OLEHSIBA CIIEN HEro.
OrpaHUYHUTEHN YCIIOBHS, KOUTO C€ M3UYHMCISIBAT Ha 0a3a Ha (UMHAHCOBOTO CHCTOSIHME HA NMPEANPHATHETO CIIEA Kpas Ha
OTYETHHMS MEPHOJ HE CIIe/[Ba J1a Ce B3eMaT MPEIBH/] P ONpe/esIsiHe Ha KIacu(UKaaTa Ha 3aIbJDKCHUTA U TIPAaBOTO Ha
TAXHOTO OTJIaraHe. Bbhpeku ToBa NMpeanpHATHITA ClIeABA 1a OIOBECTAT MHPOPMAIMsA 32 OTPAaHUYUTEIHUTE YCIIOBUS,
oOxBalaiy HabJro1aeM Nepro/l B paMKuTe Ha 12 Mecela ciiell Kpas Ha OTYETHUSI [IEPUOJ, C LIeN OLlEHKa Ha PUCKa OT TOBa
M 3aJbJDKCHUsITa Oexa CTaHalu W3UCKyeMH. [IpoMmMeHHWTE Cce Mpuiiarat peTpocrneKkTuBHO. [lo-paHHO mpenaraHe e
paspelieHo, Ho eTHOBPEMEHHO C mpriarane Ha Apyrute npomeHd B MCC 1 oTHOCHO KiTacu(UKanusITa Ha 3aIbJKCHISITA.

. IIpomenn B8 MCC 7 Ortuer 3a mapuwuaute notord ¥ MCOPO 7 OuHAHCOBH WHCTPYMEHTH: OIOBECTSIBAHE:
JIOTOBOPEHOCTH 3a ()MHAHCHpaHe Ha jgocTtaBuuim (B cwia 3a roaumam nepuoau ot 01.01.2024 r., mpuetn ot EK).
[lpomenure uMMmar 3a 1ed Ja IMOBHIIAT ITPO3PAYHOCTTa HA OTYMTAHETO Ha JOTOBOPEHOCTUTE 32 (MHAHCHUpAHE Ha
JIOCTaBYMIM M Jla IIOMOTHAT Ha IOTPEOHMTENUTE Ha (MHAHCOBM OTYETH Ja OLEHAT edekra MM BBPXY 3aJbIDKCHUSTA,
MapUyHUTE TOTOLM M  JIMKBUAHHUS PHUCK, Ha KOMTO NPENNPHIATHETO € H3JI0KEHO, KaTo J00aBAT JOIBJIHUTEIHU
OTIOBECTSBAaHUS BBB BpB3Ka ¢ To3M THI foroBopeHoctn. MCC 7 mpeniara mpoMeHH, KOUTO Aa A00aBsT WHpOpManus 3a
OIIeHKA Ha €(EeKTHTE OT TE3U JOTOBOPEHOCTH BHPXY 3aIBJDKCHUATA U MAPUIHHUTE TOTOLH, KAKTO CJIE/IBA: a) PEI M YCIOBHS
Ha JOTOBOpPEHOCTHTE; 0) OamaHcoBaTta CTOWHOCT W CHOTBETHHS peIl OT OTdeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha
3aJbJDKCHUTA, KOMTO Ca 4acT OT JOTOBOPEHOCTHTE; B) OanaHcoBaTa CTOWHOCT M CBHOTBETHHMS peI OT OT4YeTa 3a
(DMHAHCOBOTO CHCTOSTHUE Ha CYMHTE, KOUTO JIOCTABYMKBT BEUe € MOJIYYHJI OT JOCTaBUMKa Ha (uHaHCcHpaHe (PpuHaHCOBaTA
HWHCTUTYLHUS); T) BPEMEBHS JMana3oH OT CPOKOBETE 3a IUlaliaHe 3a (UHaHCOBUTE 3aJbJDKEHHUS 10 JIOTOBOPEHOCTHTE 32
(¢uHAaHCMpaHe Ha JOCTaBYMLM M CBHIOCTABUMHTE CPOKOBE 3a (DMHAHCOBH 3aJbJDKCHHUS, KOMTO HE Ca 4acT OT Te3u

JIOTOBOPEHOCTH; 1) BHIA U edeKTa Ha HeMapUIHUTE W3MEHEHUs B OalaHcoBaTa CTOHHOCT Ha ()MHAHCOBWTE 3aJIBJDKCHUS,



KOMTO ca 4YacT OT JOTOBOPEHOCTUTE 3a (uHaHcupaHe Ha pocraBuni. B MC®DO 7 ce nobaBiT W3UCKBaHUS KbM
OTIOBECTSIBAHE HA OLICHKA Ha M3JIOKEHOCTTA HA MPEANPHUATHETO KbM JMKBUACH PUCK U KaKbB €()EKT BbPXY MPEIIPUITHETO
MOXE Jla OKaXe NpeKpaTsBaHe Ha JoroBopeHocTtute. [IpomMeHuTe ce mpuiaraT peTpOCHEeKTUBHO, KaTO MMa OONEKIECHUS
OTHOCHO HEONOBECTsABaHE Ha MH(pOpManus 3a MEpUOAM NPEeny HavdagHaTa JaTa Ha IEpPHOJa, B KOWTO NMPOMEHHUTE ce
IpwiaraT 3a IbPBU ITBT, KAKTO M OTHOCHO HSKOM KOJIMUYECTBCHH OIIOBECTSBAHMS, OTHACAIIMTE 3a HadalHaTa JaTa Ha
neproJia Ha IbpBOHAYaIHO npuinaraxe. [lo-paHHo mpuaraHe e pa3peneHo.

. IIpomenn B MC®O 16 ,,JIuzunr (B cuna 3a roauinnu nepuogu ot 01.01.2024 r., npuetn ot EK). [Ipomenute
H3UCKBAT MpoJaBayu-IM3UHIONOIy4aTesl BIOCIEICTBUE Ja OLEHH JM3MHTOBUTE 3aJIbJDKEHUS, MPOU3TUYAIIN OT oOpaTeH
JIM3WHT, 110 HA4MH, KOHTO HE NPHU3HaBa HUKAKBa CyMa OT Iedayida min 3aryoa, KoATo ce OTHacs [0 NMPaBOTO Ha IOJ3BAHE,
KoeTo 3ama3Ba. [I[poMeHnTe He Ipedar Ha MpojaaBada-JIM3MHTONONyYaTeN Jla NpU3Hae redanda win 3aryba, cBbp3aHa C
JACTHYHOTO WM ITBJIHOTO TIPEKPATABAaHE HA JTU3UHTOBHS IOTOBOP.

Ot BB3NPHEMAHETO HA TE3W CTaHIAPTH, MPAKTUYCCKH HPHIOKUMH 33 TOMUIIHA OTYETHH IEPHOAH, 3aII0YBALIN Hal-paHO
Ha 01.01.2024 r. 3a mpeanpusitusita B PenyOnuka bearapus, pbKOBOJICTBOTO € MPOYYHIIO BB3MOXHHUS MM €(EKT U e
ONpEeNeNunIo, e Te He OMxa MMall ChIIECTBEH e(EeKT BHPXY CUETOBOAHATA MOJMTHKA, PECIL. aKTHBUTE, IAaCUBHTE,
OTepalnruTe U pe3yJlTaTUTe Ha KOOIepaIusTa.

0) Hosu cmanoapmu u usmenenus Ha cvujecmsaysawu cmanoapmu uzoadenu om CMCC, xoumo éce owe He ca 6 cuia 3a
200uwnu nepuoou 3anougawiu Ha 1 auyapu 2024 2.:

. IIpomenn B [Ipomenn 8 MCC 21 Edextn oT mpoMeHHTe B OOMEHHHUTE KypCOBE: JIMIICa Ha OOMEHHH KypcoBe (B
cwa 3a rogumaA nepuoan ot 01.01.2025 r., mpuetn ot EK). Te3n nmpoMeHn yTOYHSIBAT U U3UCKBAT OT MPEIMPHUATHATA J1a
IpuJIaraT MocieoBaTeNIeH MMOIX0 | IPH ONpeAeisHE Ha: a) Kora AajeHa BalyTa MOXKe Ja ce OOMEHH B Jpyra M Kora He,
KakTO BBBEXIAT ONpeJelieHus 3a ToBa. EjHa Banmyta Moxke Ja ce OOMEHM B JIpyra, KOraTo MpeIIpHITHETO MOXE Ja
npugobue apyrata BajyTa B HOPMaJHM BPEMEBHM TPAHUIIM, BKJIIOYBAIM HOPMAIHH aJMHHUCTPATHBHU 3aKbCHEHHS M
ma3apeH MeXaHU3bM, KOWTO MO3BOJISBA C/AEIKATa M0 OOMSHA Ha BajlyTaTa Ja JOBeJe 0 M3IIBJIHUMHU MpaBa U 3aTbIDKEHUS.
AKO TIpennmpHUATHETO MOXKE Ja MOJIy4YM caMO HE3HayWTeIHa YacT OT Jpyrara BajdyTa Ha JaTraTa Ha OLEHKaTa 3a
oTpeJieieHaTa Iiefl, TO Ce CUMTa, 4e BalyTaTa He MoXe 1a Objie OOMeHeHa B Jipyrara BajyTa ; 0) KakbB OOMEHEH Kypc Ja ce
npwiara, Korato eIHa BalyTa He MOXke aa ObJe oOMeHeHa B JApyra, KaTo IIOCOYBAT JBa MEXaHHW3Ma: IbPBHSAT €
M3I0JI3BaHETO HAa HaOmozaeM OOMEHEH Kypc - 0e3 JONMBJIHHUTEIHH KOPEKIMH, HaOoAaeM Kype 3a Apyra el U ITbpBUs
0oOMeHeH Kypc, 110 KOWTO oOMsHaTa MOXe 1a Ob/ie HalpaBeHa; BTOPUSAT € Ype3 M3II0JI3BAHETO Ha APYra TEXHUKA HA OIICHKA,;
B) MH(pOpMAIHATA, KOSTO MPEIIPHITHETO CIIeBa JIa ONOBECTH, KOTaTo €/[Ha BalyTa HE MOXKe Jia ce OOMEHH B Jipyra, 3a Jia
ITO3BOJIM Ha TIOTPEOUTENNTEe HAa HETOBUTE (PMHAHCOBH OTYETH Ja pazbepaT Kak TOBa BIMAECBBPXY (DHHAHCOBHUTE PE3yITATH,
(MHAHCOBOTO CHCTOSHHUE M MApUYHHU MOTOIM Ha mpeanpustueTto. [IpomernTe ce mpuiaraTt perpocrneKkTuBHO. [lo-paHHO
IIpUjIara’e € pa3peleHo.

. IIpomenn B MCDO 9 ®unancoBu uHcTpymMeHTH U MCDO 7 DUHAHCOBM HMHCTPYMEHTH: ONOBECTSABAHE —
Knacuduxarus u oneHka Ha (MHAHCOBM MHCTPYMEHTH (B cwiia 3a ronumuy nepuoau ot 01.01.2026 r., He ca mpuetn ot
EK). IIpomenute ca cBbp3aHM C: a) YTOYHSBAHE Ha JaTaTa Ha bPBOHAYAIHOTO NPU3HABAHE M OTIMCBaHE Ha (PMHAHCOBH
aKTUBH W TIaCHMBH W BBBEXJaHE HAa HOBO HW3KJIIOUEHHE 3a (DMHAHCOBHM IACHBH, YPEACHH dYpe3 €JEeKTPOHHA IIaTeXHa
cucreMa; 0) mobaBsiHe Ha JOITBIIHUTEIIHN HACOKH 3a OLlEHKa JajH JaZeH (GUHAHCOB aKTHUB OTIOBaps Ha KpUTEPHS 3a “‘camo
miamane Ha riaBHuna u juxsa’ (CIITJI); B) akTyanu3upaHe Ha OMOBECTSABAaHWATA 32 WHCTPYMEHTH Ha COOCTBEHUS
KaluTaJ, OTIUTAHNU II0 CIIPABEAIMBA CTOMHOCT Npe3 APYT BCEOOXBATEH IOXOM; M T') JOOaBsSHE HAa HOBH OIOBECTSABAHUS 3
ONpEeNeNIeH! UHCTPYMEHTH C JAOTOBOPHM YCJOBHUS, KOUTO MOTaT Ja NMPOMEHST BPEMETO WIM pa3Mepa Ha JOrOBOPEHHTE
MapUYHU TOTOLH.

. lopuian monoOpenus, yact 11 B: MC®O 1 [lpunarane 3a mbpBU BT Ha MeXIyHapOJHUTE CTaHAAPTH 32
¢unancoBo oruntane, MCPO 7 @duHaHCOBM HMHCTPYMEHTH: omoBecTsBaHe, Hacoku 3a BbBexknaHe Ha MCDO 7

dunancoBru HHCTpyMeHTH: onoBecTsBane, MCDPO 9 ®dunancou uacTpyMeHTH, MCDO 10 Koncomumupanu GuHAHCOBH



oryerd, MCC 7 Oruer 3a napuynute norouy (B cuia 3a rogumau nepuoau ot 01.01.2026 r., ve ca npuern ot EK). Te3n
MOT00pEeHUsT BHACAT YaCTHYHHU MPOMEHH B cieqHuTe craHaaptu: a) MCDO 1 - B U3UCKBaHUATA 32 CYETOBOJHO OTUYUTAHE
Ha XEKMPAHETO OT MPEANpUATHE, Mpuiaramo 3a mbpBd 06T MC®PO c 1en yenHakBsSBaHE Ha TEPMUHOJIOTHITA MEKAY
MC®O 1 u MC®PO 9 mo OTHOIIEHHE Ha CYETOBOAHOTO OTYMTaHe Ha Xemkupaneto. B MC®DO 1 ce 3aMeHS TepMUHBT
“ycioBus” ¢ TepMHHA “KPUTEPHH , OCBEH TOBa C€ MpPAaBAT mpenparku KeM maparpapure B MCDO 9, otHacsmu ce 1o
CYETOBOJHOTO OTYMTaHEe Ha xeJpkupaHero; 6) MCDO 7 — B n3UCKBaHUITA 3a ONOBECTABAaHE Ha Ievanba WiK 3aryda npu
orncBade. C mpomsiHaTa ca KopHurupa mnpernparka kpM naparpad 27A 8 MCPO 7, kolTo e nmpeMaxHaT OT CTaHIapTa IpH
Biu3aHero B cuwia Ha MC®O 13 OueHsiBaHe 1o crpaBeaNBa CTOMHOCT U C€ NMpaBU HOBA INpenpaTrka KbM ChOTBETHHUTE
maparpadu 8 MCOO 13. 3ameHs ce TepMUHOJIOTHATA “ChIIeCTBEHa HH(POPMAITHs, KOATO HE Ce € OCHOBaBalia Ha JaHHHU OT
HaOromaBaH ma3ap” ChC “3HAYMTEIHM HEONAarompHsATHH BXOIAIHM naHHW ; B) Hacoku 3a BpBexmane Ha MC®PO 7: - BbB
“BpBeneHne” ce yroyHABa, 4e HACOKHTE HE WIIFOCTPUPAT BCHUKH M3UCKBAaHUA B HUTHpaHuUTE mnaparpadpu Ha MCOO 7; - B
OTIOBECTSIBAHE HA pa3CpOUYCHA pa3siika MEXIY CIIpaBeAINBaTa CTOMHOCT M IEHATa Ha CAEJKaTa NpH ITbPBOHAYAIHO
Npu3HaBaHe HAa (UHAHCOBH MHCTPYMEHTHU CE€ KOPUTHpAT HECHOTBETCTBUS Mex 1y naparpad HB14 ot Hacokute 1 nmaparpad
28 or MC®O 7, Bp3HUKHATH ¢ BIu3aHeTo B cuiia Ha MC®PO 13; - B onoBecTsBaHEe Ha KPEAUTHUS PUCK CE€ TIPAaBU IPOMsIHA
M3Ka3a C IeJ MO-JIECHO Bb3MpueMaHe Ha Tekcra; T) MCDO 9 - B oTnucBaHe Ha 3aAbJDKEHHUE TI0 JM3UHT — MOJ00peHusTa
nobapst pedepennus kbM maparpad 3.3.3 or MC®O 9 ¢ men paspeliaBaHe Ha MOTCHIHAIHOTO OOBPKBaHE Ha
JIM3WHTOIIONyYaTell, MpUilaran M3MCKBAHUATA 3a OTIMCBAaHE B CTAHAApTa; - B IIEHA Ha CAENKaTa —TEPMUHBT “IieHa Ha
caenka” e m3TpuT oT maparpad 5.1.3 u [Ipunoxenne A Ha MCDO 9, kato B maparpad 5.1.3. mogoOpeHusTa Ipenpamar
kpM ompeneneHuero B MCOO 15, uuiito cMHUCHIT KOHKpeTHUAT maparpad mmckea; x) MCDO 10 — ompenensHe Ha
(aKTHUECKH areHTH — MOJOOPEHUATa MPEeMaxBaT HEChOTBETCTBUATA Mexay naparpadu b73 u 574 va MC®O 10 ¢ nen
eIMMHUHUpaHe Ha IOTEHIMAIHO OOBPKBaHE, CBBP3aHO C OIPEACISHETO Jajy JIMIara, W3BBPIIBAT JEHHOCT Karo
¢daktuuecku aret; ¢) MCC 7 — cebeCTOHOCTEH METOT — ITOI00OPEHUITA TPEeMaxBaT TePMHUHA “‘Ce0ECTONHOCTEH METOL” OT
naparpa¢ 37 ua MCC 7, Thii KaTo TSPMUHBT Beue HE ChIIECTBYBa Kato onpezaencaue 8 MCDO.

. MC®O 18 — IlpeacraBsiHe U OomOBeCTsABaHE BbB (DMHAHCOBHU OTYETH (B cmia 3a roaummHu nepuoau ot 01.01.2027
r., He e mpueT oT EK). MC®O 18 3amens MCC 1 Ilpencrassae Ha ¢puHaHCOBH oT4eTH. M3uckBanusaTa B MCC 1, xouto ca
HenpoMeHeHu ca npexBbpiaeHd kbM MC®O 18 ¢ HechuiecTBeHM Kopekuuu B u3kaza win kbM MCC 8 CueroBoniHa
MMOJIUTHKA, TPOMEHH B CYCTOBOJHHUTE NPUOTM3UTETHH OIECHKH W Tpemkd u MCOPO 7 DuHaHCOBH HHCTPYMEHTH:
OTIOBECTSIBAHE, OTHOBO C HECHILECTBEHN KOPEKLMH B M3Ka3a. HOBHMAT cTaHmapT BHAcCS HechlnecTBeHH npomenn B MCC 7
Ortuer 3a mapuunute noroun, MCC 33 Herna nevyan6a Ha akiust 1 MCC 34 MexnauaHo ¢uHaHcOBO otuntane. MCPO 18
nMa 3a Ien Ja moaoO0pu (HUHAHCOBaTa OTYETHOCT Upe3: a) J00aBsiHE Ha OIPENeNICHH KaTeropuu (OIepaTHBHH,
MHBECTHUIIMOHHN M (pMHAHCOBM) W MEXIWHHHM cOOpoBe (omepaTHBHA Tedanba U medanba mpenu (pUHAHCOBM MPHUXOTH U
pasxoau M JaHBIM BBPXYy JOXOAa) B OT4YeTa 3a redandara win 3arybaTta, 3a Jla ce YJEeCHH CpPaBHUMOCTTa M
CBIIOCTABUMOCTTA BBB (pMHAHCOBaTa MH(pOpMaIMs; 0) M3MCKBAaHE 32 ONOBECTSABaHE B NMPHJIOKEHHATA KbM (pUHAHCOBUS
OTYEeT Ha Je(UHUPAHH OT PHKOBOJCTBOTO ITOKA3aTeNM, CBbP3aHH C OTYETA 3a NevyandaTta WK 3arybara C 1iej1 IIOBHIIaBaHe
Ha MPO3payHOCTTa 110 OTHOILIEHNE Ha TAXHOTO M3YHCIABaHE M NMPHUI00MBaHE Ha IPEACTaBa 3a TOBAa KaK PbKOBOJCTBOTO Ha
MIPEOIPUATHETO pasriiexaa (UHAHCOBUTE MY PE3yNTaTH; T') NoOaBsHE Ha HOBHM NPUHIMIIN 33 TPyHHpaHe (arperupaHe u
Je3arperupade) Ha MHpopMaIusITa, onpeaessHe Ha N3MCKBAaHUS 3a TOBA Janu MHGOpMAImsTa 1a 0be MpeIcTaBeHa KaTo
4acT OT KOMIIOHEHTUTE (EIeMEeHTHTE) Ha (MHAHCOBHTE OTYETH WM B MPWIOKEHUATa KbM TAX. OcHTypsiBaHETO Ha
TIPUHIIWITHA 32 HEOOXOAUMOTO HMUBO HA JIETAHITHOCT NIPaBH OnoBecTeHaTta nHpopmanus no-edextusHa. Brnpekn ue MCDO
18 HsAMa /12 IOBJIMSIC HA HAYMHA, 110 KOWTO NPEANIPUSATHATA U3YUCISIBAT (PMHAHCOBHUTE CU PE3YJITATH, CTAHAAPTHT 1Iie BHECE
IIPOMEHH B TOBA KaK T€ CE IPEJICTaBAT U OIIOBECTSBAT.

. MC®O 19 — Isiiepau npyxectBa 0e3 myOIMYHAa OTYETHOCT: OMOBECTsBaHE (B CHJIA 3a TOJAWIIHU MEPHOAU OT
01.01.2027 r., e e mpuer ot EK). MC®O 19 mno3BonsBa Ha IBLIEPHU NPEINPUATHS, OTTOBapslld Ha OIpEAeTIeHU

M3MCKBAaHUS J]a TPEINOCTAaBAT CHKPATCHH OMOBECTsABaHWA NpH mpuiaaraHeto Ha MC®O BBB (pHHAHCOBHUTE CH OTYETH.



CobkpareHure n3uckBaHus 3a onosectsiBane Ha MC®O 19 Oamancupar Mexay HEoOXOIMMOCTTa Ha IOTPEOMTENNTE Ha
(MHAHCOBH OTYETH OT MH(OPMALUS U UKOHOMUS OT Pa3XxoJH, HEOOXOIMMH 3a M3TOTBSIHETO HA ITBIIHU OTIOBECTSABAHUS 110
MC®O ot otroBapsmire Ha W3NCKBaHUATA AbepHu npeanpustaa. MCDPO 19 e moOpoBosieH CTaHIAPT 32 OTTOBAPSIIN
Ha M3HUCKBAaHWATA ABIICPHH MNPEANPHATHs. [IBIIEPHO IpYKECTBO OTroBaps Ha W3UCKBAHMATA, akKo: HAMa ITyOnWdHA
OTYETHOCT; ¥ NIMa KPalHO WJIM MEXIUHHO NPENNpPUITHE MaiiKa, KOETO U3TOTBSI KOHCONUANPAHHU (PMHAHCOBU OTYETH, KOUTO
ca Ha pa3IoJIoXKEeHHe 3a IMyOINYHO TOJI3BaHe, U KOMUTO OTrOBapsT Ha u3rckBanuira Ha MCOO.

. IIpomenn B MC®O 10 ,Konconmumupanu ¢unancosu ordyetn™ u B MCC 28 ,JHBecTHIIMM B acCOLMUpPaHH U
CBHBMECTHH TPEIIPHUATUS — OTHOCHO NMPOJAXOM WM alopT Ha aKTHBU MEXIy MHBECTUTOP W HETOBU ACOLMUPAHH HIIH
CBBMECTHH IPEANPHUATHA (C OTIOXKEHa e()eKTHBHA JaTa Ha BIM3aHE B CIUIa, moasexama Ha onpenensiae or CMCC). Tesn
IIPOMEHH Ca HACOYEHH KbM DEIIABaHETO Ha CUETOBOJHOTO TPETHUpPAHE Ha NMPOAAXKONTE WIN allOPTUTEC HA aKTUBU MEXKIY
HWHBECTUTOP ¥ HETOBH aCOIMHMPAHH MM ChbBMECTHU HpeAnpusTHs. Te NOTBbPKAABaT, 4€ CIETOBOJHOTO TPETUPAHE 3aBHCH
Jal TIPO/IaBaHNUTE AKTUBH WJIM allOPTUPAHUTE HEMOHETAPHHU aKTHBH, KOHCTUTYHPAT WM HE MO CBINECTBO ,,0M3HEC II0
cmucbiaa Ha MCOO 3. Ako Te3u akTHUBHM KaTO CHBKYITHOCT HE OTTOBapsT Ha ONpPENENICHUETO 3a ,,0n3HeC” MHBECTUTOPBT
npu3HaBa Ievajba WM 3aryba 0 TpOLEHTa, CHOTBETCTBAI HAa Jejla Ha JPYTrHUTE€ HECBbP3aHU WHBECTHUTOPH B
acOIMMPaHOTO WIM CBBMECTHOTO MpeAnpusaTHe. B ciaydanTte KoraTo ce mpoaaBaT akTHUBHU WK C€ allOPTUPAT HEMOHETapHU
aKTHBH, KOUTO KaTO ChbBKYIHOCT ca ,,0M3HeC”, MHBECTUTOPHT NPU3HABA M3IISJIO NeyanbaTa Wiy 3arydara oT TpaH3aKIHATA.
Te3u npoMeHH 1e ce MpuiIarat NepCcueKTUBHO.

PBKOBOZICTBOTO € B mpoliec Ha NPOyYBaHE, aHAIHM3 U OIEHKA Ha e()eKTHTE OT MPOMEHHUTE, HO OYaKBa, Y€ NPHEMaHETO Ha
Te3W HOBH CTaHIApPTH M M3MEHEHHWS Ha CHIICCTBYBAIM CTAHIApTH, HE OM MMaJl0 NMOTEHIHANCH e(EeKT 3a NMPOMEHH B

CUYCTOBOAHATA IIOJIMTHKA U KJ'IaCI/I(I)I/IKaLII/IﬂTa M CTOMHOCTHUTE Ha OTYETHU OOEKTU BHB CI)I/IHaHCOB OTYCT Ha APYKCCTBOTO.

DUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE CHC CUCTOBOAHHUA MOZCJ, OCHOBAaH Ha BBH3CTaAaHOBUMATA UCTOPHUYCCKA
CTOﬁHOCT, C U3KJIFOYCHUE HaA CIrpaJUuTe, KOUTO CC NPCACTABAT BbB (bI/IHaHCOBI/ISI OTYET MO CIIpaBEAJIMBa CTOMHOCT.
Otyernust nepuon ooxsama 01 sayapu mo 30 ronu 2025 rox.. Tekymn ordyeren nepuoxa — 2025 roguna. IpenxoxeH
otueteH nepuo — 2024 roauHa.

Jpy’XecTBOTO € BB3NPHENIO J1a U3rOTBs U IpeAcTaBs enuH OTUeT 3a 3a IeyanouTe, 3aryouTe U Ipyrus BCeoOXBaTeH TOXO/.
JpyXecTBOTO HE ChCTaBsI KOHCONMAUPAH OTYET.

HpyxectBoTo e mpmepHo Ha ,, DASEPUHBECT AJ] (MafikaTa) 1 He HU3rOTBSI KOHCOMUANPAH O0TYeT, chriacao MCOO.

2.2 [puHOUN-peanoao:KeHHe 32 JelCTBAI0 PeANpPUsITHE

[TpUHIMIBT-TIPEAIONOKEHHE 32 IeCTBAO0 NpeAnpusTHe € (YHIaMEHTaJICH NPUHINT IIPH U3TOTBSHETO Ha (PMHAHCOBHUTE
oryerd. ChIriIaCHO MPHHIMIIA-TIPEANION0KEHHE 3a JSHCTBAIO MPENPHUATHE, NPEANPUITHETO OOMKHOBEHO Ce pasriexia
KaTo TpPOABIDKABAIIO JEHHOCTTa CH B 0003puMO Oblemnie 0e3 HaMepeHHe WM HEeOOXOIUMOCT OT JIMKBUIAIIHS,
NIPEyCTaHOBSBAaHE Ha CTOINAHCKATa JEWHOCT WM THPCEHE Ha 3alluTa OT KPEIUTOPHUTE, BCIEJICTBUE HA CHIIECTBYBAIIH
3aKOHM WJIM APYI'M HOPMATHBHHU pasnopenou. ChOTBETHO, aKTUBHUTE M IIACHUBHUTE CE OTYMTAT Ha 0a3za BH3MOXKHOCTTa Ha
NIPEANIPUATHETO J1a peau3upa akTHBUTE U J]a ypelIu MacuBUTE CH B HOpMaJIHMS X0J Ha Ou3Heca. IIpm oreHkara 3a ToBa
JlaJv IPUHIMTA-TIPEIIONI0KEHNE 3a JISHCTBAI0 NPePUsITHE € YMECTEH, PbKOBOACTBOTO B3eMa IPEABH] LisIaTa HAJIMYHA
nHpopManus 3a 0003puMoTO OBIeIIe, KOSITO 00XBallla MOHE, HO HE Cé OrpaHWYaBa caMo JI0, TBAHAJECETTe Mecera OT Kpas
Ha OTYCTHHUA IICPUO.

DUHAHCOBUAT OTYET € H3rOTBEH Ha MPUHIHUTIA-TIPEATIONIOKECHUE 3a ﬂeﬁCTBaIHO IpeanpuATreC, KOWUTO npeamnoaara, 4e
MIPEOIPUATHETO e MPOABIDKH OeHHOCTTa cu B 0003puMoTo Obaemie. Ilpeampusitmero mma WCTOpHUA Ha TEUYENHBIIA
JEWHOCT ¥ CBOOOIEH JIOCTHII 10 (PMHAHCOBH PECYPCH.

2.3 CpaBHMTEJHU IaHHU

JpyKecTBOTO TpeICTaBsi CpaBHHUTENHAa WH(opMauus BbB (PUHAHCOBUTE CH OTYETH C HpeaxoaHa roauHa. Korato e

H€06XO,HI/IMO, CPaBHUTCIIHUTC OaHHU CE€ peKnacn(bI/IquaT, 3a Oda €€ TOCTUTHEC CBIIOCTABUMOCT CHPSIMO HNPOMCHU B



MPEJCTaBIHETO B TEKYIIHs Mepuoj. JIpyKeCTBOTO H3rOTBS M MPEICTaBsl KaTO KOMIIOHCHT HA ITBJIHUS KOMIUICKT Ha
(hMHAHCOBUTE OTYETH M OTUET 3a (PUHAHCOBOTO CHCTOSIHME KbM HAYaJIOTO Ha Hal-PaHHUS CPaBHUTEIIEH TIEPHOJI, KOTATO:

. TO TIpHJIara CYETOBOIHA TOJINTHKA CHC 3aIHa [aTa, MPaBH MPEU3YUCICHHUE ChC 3a/JHA JaTa Ha CTaTHH B CBOUTE
(MHAHCOBH OTYETH WIIM KOTATO MPEKIACH(PHUINPA CTATUN B CBONTE (PMHAHCOBH OTUCTH; U

. MPWIATaHeTO ChC 3aJHa JaTa, MPEH3YNCICHHETO WIH NpeKIacu(UIIPaHeTO OKa3Ba CHIIECTBEHO BIHSHUE BBPXY
“HpOpMANHUATA B OTYCTA 32 (PMHAHCOBOTO CHCTOSHUE KbM HAYAIOTO HA MPEAXOIHUS ICPUO/T.

2.4 OtueTHa BajyTa

OyHKIIMOHAIHATA BajlyTa ¥ OTYETHATA BajyTa Ha MPEICTABSIHEC BHB (DMHAHCOBHSI OTYET HA JPYKECTBOTO € OBJITAPCKUAT
nieB. JlaHHWUTE B OTYeTa U MPUIOKEHUATa KbM HEro ca mpenctaBeHd B xuwraau jieBa (BGN,000), ocBeH ako HE € TOCOYEHO
apyro. JIeBBT € puKCHpaH KbM e€BpOTO, chriacHo 3akoHa 3a BHB, B croTHOmIeHNe BGN 1.95583:EUR 1.

[Ipu mBppBOHAYAIHO TIPH3HABAHE, CAETKA B Uy)XKISCTpaHHA BallyTa Cce 3alliCBa BBHB (DYHKIIMOHATHATA BalyTa, KaTO KBM
cyMaTa B 4yXXIECTpaHHA BallyTa ce IpwiIara OOMEHHHUSAT Kypc KbM MOMEHTa Ha CIeNKaTa MM orepanusTa. [lapumaHurte
CpeILCTBa, B3CMaHUATA U 3aJbJDKCHUATA, KAaTO MOHeTapHI/I OTUYCTHHU O6eKTI/I, I[CHOMI/IHI/IpaHI/I B LIy)K[[eCTpaHHa BanyTa Cce
OTYMTAT BBB (DYHKIMOHAJIHATA BaJlyTa, KaTO e IpHjara 3akJIIoYUTeHUAT oOMeHeH Kypc Ha BHB kbMm 31 nexkemBpH.
HCMOHETapHI/ITe OTYCTHU O6eKTI/I B OTYCTA 3a (bI/IHaHCOBOTO CbCTOSHHUC, H’prOHa‘IaﬂHO JICHOMI/IHI/IpaHI/I B lIy)KI[eCTpaHHEl
BanyTa, C€ OTHYUTAT BBB (byHKIII/IOHaHHaTa BanyTa, KaTo C¢ prmara I/ICTOpI/I‘IeCKI/IﬂT O6MeHeH Kpr KbM JaTaTta Ha
omepanysATa ¥ MOCIEIBAIIO HEe Ce MPEOoleHIBAT IO 3aKIFOYHTeNIeH Kype. Edexktute oT KypcoBUTE pa3nukd, CBBP3aHU C
YpeXIaHeTO Ha THPTOBCKH CHEIKHA B UY)KIECTpaHHA BallyTa WM OTYUTAHETO HA THPTOBCKU CHACIKH B UyKICCTpaHHA
BaJyTa MO KypCOBE, KOWTO Ca Pa3IMIHU OT TE3H, [0 KOUTO ITbPBOHAYAIIHO ca OWIIN MPHU3HATH, CE BKIIFOYBAT B Ievandara
WIn 3ary0ata B MOMEHTa Ha BBH3HHKBAHETO WM, KaTO C€ IMPEACTAaBAT KbM “IpYyTH HOXoAu oT aeiHoctTa”. KypcoBute
pa3n1/11<1/1 oT BaJ'IyTHI/I 3a€MHU UJInN I[pyI‘I/I (I)I/IHaHCOBI/I onepauym C€ BKJIFOUBAT BHB (I)I/IHaHCOBI/ITe HpI/IXO}lI/I u pa3x0):[1/1.

25 IpubIU3UTETHN CHETOBOHH OLIEHKH

I/I3FOTB$[HCTO Ha (bI/IHaHCOB OTYECT IO Me)K,E[yHapOI[HI/ITC CTaH}IapTI/I 3a (l)I/IHaHCOBO OTYHUTAHC, U3UCKBA p’bKOBO)ICTBOTO aa
HaHpaBI/I HAKOU l'[pI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOAHU OIICHKU U HpeI[HOJ'IO)KeHI/IS{, KOHUTO C€ OTHACAT A0 OOKIAABAHUTC AKTUBHU U
MIACHWBH, OIMOBECTCHHTE YCIOBHH aKTHBH W IACHUBH, KaKTO W IO IMPHU3HATUTE pPa3XOQd W TPUXOOU 3a mepuona. Tesm
MIPUOJIN3UTEITHU OIICHKH, HAYHMCICHUS W MPEATIONIOKEHI Ca OCHOBAHM Ha WH(POpPMaNHUATa, KOSITO € HaJmYHa KbM Kpas Ha

OTYCTHUA MICPUOH, MOpaAd KOCTO 6’BZ[6H.[I/IT6 (I)aKTI/I‘{eCKI/I pe3yaraTu Ouxa MOTau Ja 6L,I[aT Ppa3JInvYHU OT TAX.
Knrouosu npuﬁﬂu:mmeﬂnu OUCHKU U npednwwofcenuﬂ C 6UCOKa HecuzcypHocm

Ilos1e3eH :KUBOT HaA HMOTHU, MAIIUHU U CHbOPBKCHUS

P'bKOBO}lCTBOTO Ha JPY>KECTBOTO OIPEACIA OYaKBAHUA IIOJIC3CH XMBOT M aMOPTHU3ALMOHHUTE HOPMH, NPpHUJIaraHu IpH
HAYUCIIABAHE Ha Pa3XOoAUTE 3a aMOpTHU3aluH, CBbP3aHU C MNPUTCIKABAHUTE }l’BHFOTpaﬁHPI akTHBH. Ta3m HpI/I6J'II/I3PITeJ'lHa
OIICHKa C¢ 6a31/1pa Ha MNPOCKIHA Ha JKXKU3HCHHUA LUKBJI HAa AKTUBUTEC. Ts moxe Ja c€ IMPOMCHU B 3HAYUTCJIHA CTCICH B

pe3yJiTaT Ha NPOMEHH Ha Na3apHaTa Cpejia M APYTrU (paKkTopH.

O0e3ueHKa HA UMOTH, MAIIUHU U CHOPbKEHUsI

KbM pmaraTta Ha BCEKHM OTYET, PHKOBOJCTBOTO HA JIPYXKECTBOTO OpPraHH3Mpa Iperie]] 3a 00e3IeHKa Ha UMOTH, MAIlUHH U
CBOPBKCHHUA. AKO ca HAIMIIE TAKMBA UHIUKATOPH, Y€ MPHOIM3UTEIHO OIpeIe/icHaTa Bh3CTAHOBMMA CTOMHOCT € TO-HHCKa
OT TSXHATa MPEHOCHA CTOWHOCT, TO MOCJICIHATA CE€ M3IKMCBA 10 Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBHTE. Bh3cTaHOBUMATA
CTOMHOCT Ha HMMOTHTE, MALIMHUTE M CHOPHKEHHS € I0-BHCOKATa OT JBETe: CIpaBe/jiMBa CTOWHOCT 0Oe3 pa3xoiu 3a
npojax0a Wil CTOHHOCT TpH ynoTpeda. 3a onpenensiHeTo Ha CTOWHOCTTA NIPH yHoTpeda Ha akKTUBHTE, OBJCIINTE TAPHIHU
MOTOLM CE TUCKOHTHPAT O TSAXHATA HACTOSINA CTOMHOCT, KaTO Ce Mpuiiara TUCKOHTOBAa HOpPMAa NPEAH JaHBIH, KOSITO
OTpa3sBa TEKYIIUTE MAa3apHU YCJIOBUSA M OIICHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTEe U PHUCKOBETE, CHCHU(DUYHH 32

CbOTBCTHHA aKTUB. 3ary61/1Te oT 06€3H€HKa C€ OTYMTAT B OTYETA 32 BCEOOXBATHUS J0X0d, OCBCH aKO 3a JaJICHUA aKTHUB HE €



(dopmupan npeoueHbueH pe3epB. ToraBa oOe3leHKaTa ce TPETHpa KaTo HaMaJleHWE Ha TO3HM PE3epB, OCBEH aKO TS HE
HaJXBBPJIs HETOBHS pa3Mep M HAJBUIICHHETO Ce BKIIOYBA KATO Pa3X0J B OTUETA 32 BCEOOXBATHHS JOXO.
Kem 31.12.2024 t., ppKOBOACTBOTO € HAIPABIIIO IpEried 3a O0e3IeHKa ChC CHACHCTBHETO Ha EKCIIEPTHU TEXHUIECKU

JIMIA HA TE3U aKTUBH. B pe3ynrar Ha TO31 mperiies1, ppKOBOACTBOTO € MPELEHUIIO, Y€ HE ca HAJIUIIE YCJIOBHSA 3a 00€3IICHKA.

IIpeouenka Ha crpaau
OrneHkara Ha clpaBeJIMBaTa CTOMHOCT Ha CTpagd OT MMOTH, MAllMHU M CHOPBKEHUS U MHBECTUIMOHHM HUMOTH C€
U3BBPIIBA C MPOPECHOHATHOTO CHIACHCTBHE HA HE3aBHCUMHM JIMIIEH3UPAHHW OLEHUTENH, NPU YCTAaHOBEHU CHIUIECTBEHU

IIPOMCHHU B Ma3apHUTE YCIJIOBUH.

O0e3ueHKa HA B3eMaHUs 32 OYAKBAHM KPeAUTHHU 3aryom

Ha Bcsika oTdeTHa nara APYXKECTBOTO OLCHABA WM OMpPENENs OYaKBAHWUTE KPEIWUTHH 3aryOM Ha THPTOBCKHTE U IPYTH
B3E€MaHHUs KaTo ce B3eMa MPEABHJ IIAJIaTa pa3yMHa M apryMeHTHpaHa HHPOPMAIKs, BKIIOYUTEIHO U 32 ObACIIN NEPHOAN.
ITpu omeHkaTa cu ApY>KECTBOTO OTYHMTA IPOMSIHATA B PHCKA OT HACTBHIIBAHE HA HEHM3ITBIIHEHHUE MPE3 OYaKBAHUS CPOK Ha
(MHAHCOBHS MHCTPYMEHT M ce 0a3upa B 3HAUMTEJHA CTENEH Ha IMPOTHO3M, NMPUOJIM3UTENHA OLIEHKA W IpELeHKa 3a
MaKpOMKOHOMUYECKUTE YCJIOBHS, UKOHOMHUYECKHSI CEKTOp U reorpad)ckusi peruoH, oT 3Ha4eHHE 32 BCEKH KOHTPArcHT, B

JOIIBJIHCHHUEC KbM MHUHAJI OITUT U Cl'[eI_II/I(I)I/I‘IHI/I, OINCPATUBHU U APYT'U UHAUBUAYAJIHU XapaKTCPUCTUKH.

O0e3neHKa HA MaTepHAJHHUTE 3aIIaCH /10 HeTHA peajn3yeMa CTOHHOCT

B kpas Ha Bcska (UHAHCOBA TOAWHA IPYKECTBOTO W3BBPINBA IIpEriiel Ha CHCTOSHHETO, CPOKAa Ha TONHOCT W
M3II0NI3BaEMOCTTa HA HAIMYHHATE MaTepUalHHU 3amacH. [Ipy ycTaHOBSBaHE Ha 3amacd, KOUTO CHIBPXKAT MOTCHIIMAIHA
BEPOSATHOCT J1a He OBJAT pealH3WpaHd IO CHIISCTBYBAIIaTa UM OaJaHCOBAa CTOMHOCT B CIEABAIIUTE OTYCTHH IEPHOMM,
JIPY>KECTBOTO 00E3IeHIBa MAaTepHATHUTE 3aMlacy 0 HETHA peaTu3upyeMa CTOHHOCT.

IIpuema ce, 4e CTOHHOCT Ha MaTepHATHUTE 3aIlack Bede MOKe Jja He OB/ie Bb3CTaHOBAEMA, KOTaTO MaTepPHAIHUTE 3aMacH
ca MOBPEJIEHHU WJIM OCTAPEIIN U3ISUIO WM YaCTUYHO WJIM MMa CTaj] B IPOJKHUTE UM IIeHH. BBB BCeKkH cllydaii peannzyema
CTOMHOCT TpeACTaBisiBa Hail-moOpaTa OllEHKa HAa BB3CTAHOBMMATa CTOMHOCT M CE€ OCHOBaBa Ha Hal-CUTYpPHHTE
CBIIECTBYBAIIM KbM JaTaTa Ha OTYETa JIaHHU U MPUCHINO BKIIOYBA OIEHKH OTHOCHO OBJCIINTE OUaKBaHUs 3a peanzyeMa
croriHOCT. KpuTepumure 3a ompenensHe Ha pa3Mepa Ha OO€3IEHKaTa WM OTIHCBAHETO CE OCHOBaBaT Ha aHAlU3 3a
cTapecHe, TEXHHYECKa OICHKAa W IIOCIeABalIN CHOUTHA. [lo MpUHIMI TakbhB MpPOIEC HAa OLEHKAa W3WCKBAa 3HAYHTEIHA

IPEHCHKA U MOJKE /1a IOBJIMAC Ha OamancoBaTa CyMa Ha MAaTCpHUATTHUTEC 3allaCH KbM J1aTaTa Ha OTYUCTA.

IIpoBu3un

HpOBI/I3I/IH CC MpHU3HaBa B OTYETA 3a (bl/IHaHCOBOTO CbCTOAHUE KAaTO TCKYII pa3dxod, KOrato APYXKECTBOTO MMa MPAaBHO HJIN
KOHCTPYKTHUBHO 3abJDKCHHE B Pe3yJTaT Ha MUHAJIO ChOUTHE M MMa BEPOSTHOCT 3a MOKPHBAHETO W Ja Obae HeoOXoIum
OTIpeNieNIeH M3XOM] TOTOK, ChABPKAIl MKOHOMHYECKH MON3H. IIpoBU3MsTA € peanHo CHUIECTBYBANIO 3aJbJLKEHHE Ha
NPEANIPUSATHETO KBbM Jarara Ha (PUHAHCOBMS OTYeT, 32 KOETO CyMmara MJIM BpPEMETO Ha IoracsBaHe ca HECUTypHH,
HEOIPEIEIUMH C TOYHOCT.

3a mpu3HaBaHETO W ce mpuiara Hai-noOpaTta M HaJexXIHa NPHUOIM3UTENHA OIEHKAa Ha Pa3XOAMTe, HEOOXOAWMH 3a
MOKpPHBaHe Ha TEKYLIOTO 3a/{bJDKEHHE KbM JlaTaTra Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, NPH OTYUTAHETO HA KOATO Ce
B3€Mart 1o BHUMAaHUE PUCKOBU U HCCUTYPHU CHOMUTHS U 06CTO${T€J’ICTBa, KOUTO I'l CBITBTCTBAT.

B Kpas Ha BCCKU CJICIABAIL OTUYCTCH IIEPUOA CYMHUTE HA MIPU3HATUTE IIPOBU3NU CC MPECPA3IICKIAAT U IIPU HCOGXO]II/IMOCT ce
aKTyaJH3HupaT 4pe3 NOHAYMCIIABAHE Ha MPOBU3UH WM 4Upe3 HaMaIsiBaHE HAa BEUEe OTUCTEHWTEC IPOBU3MUHM, C IEJ TSIXHATA
Haii-no0pa npuOIu3UTENHA OIEHKAa. B ciaydante, B KONTO ce€ YCTAHOBH, Y€ 3a MOTacsiBAHETO HA 3aJbJDKCHUETO BEUE HE €
BEPOSATHO J1a HACTBIIM U3THYAHE HA PECYPCHU, ChABPKAILY HKOHOMUYECKH MOI3H, IPOBU3UATA CE PEUHTETPHUpA.

EdexrbT 0T npoMsiHaTa Ha NTPUOIN3UTETHATA CYETOBOJHA CTOMHOCT ce BKIIIOYBA B ChIaTa CTATHS HA OTYETA 3a Ievandarta

nin 3ary6aTa u Apyrus BceoOXBaTeH J0XO0I, KOATO U Ouja U3IoI3BaHa 3a l'IpI/I6J'II/I3I/IT€J'[HaTa CTOMHOCT mnpeau ToBa.



IpubaM3UTETHN OLIEHKH 32 OTCPOYEHH JaHbIH

[Ipu3HaBaHeTO HA OTCPOUYCHH NAHBUYHU aKTHBU W TIACWBH BKIIIOYBA CHCTABSHETO HAa CepHUs OT JOIycKaHUs. J[pyxkecTBOTO
Tps0Ba Ja OIIEHN BPEMETO Ha BH3CTAHOBSBAHE HA BPEMEHHH PA3NIUKH, TAJIH € B3MOXKHO BPEMEHHUTE PA3jIMKH Ja He Obaar
BB3CTAHOBEHH B IPEABHIUMO OBIEIIe, MM JOKOJIKO NaHBPYHHUTE CTaBKH CE OYaKBa Jla Ce MPHJIAraT 3a MEepHoja, KOTraTo
aKTUBBT IIEe C€ peairm3ipa WM MAacHBBT IIe ce ypeau. ToBa o3HadaBa, de J[py»KeCTBOTO MpPaBH TIPEHIMOJOKCHHS 3a
JAHBYHOTO CH IUIAHUPAHE W TMEPUOIMYHO TH OIICHSABA MOBTOPHO, 3a J]a OTPA3sT MPOMSHATA B 0OCTOSATEIICTBATA, KAKTO U B

JAHBYHUTE Pa3opeOu.

2.6 JeduHunuu n oneHka Ha ejJeMeHTHTe HAa OTYera 32 (MHAHCOBOTO cherosiHue W OTUeTa 32 BceoOXBATHMSI
I0X01

2.6.1 HMoTH, MALIUHH H CHOPBKEHUS

HmotuTe, MamuHUTE U 000PYABAaHETO (IBITOTpAaHUTE MAaTepPHAIHH aKTHBH) ca MPEICTAaBCHH B OTYETa 32 (PHMHAHCOBOTO
CBHCTOSTHHE TI0 CeOSCTOMHOCT HaMaJieHa ¢ HaTpylaHaTa aMOPTHU3AIlHs U 3aryOuTe OT 00e3IeHKa, ¢ U3KITIOUCHUE Ha 3MUTE U
crpaaute npumooutu 10 01.01.2003 r. 3emu u crpaau npuaodutu npean 01.01.2003 r. ca mpeacTaBeHH MO MPEOICHEHA 10
TSAXHATa CIpaBeAMBa CTOWHOCT, HamalleHa C HaTpylNaHUTe aMOpTU3allMd M 3ary0u oT o0e3leHka. 3eMsAra He ce
aMOPTH3HPA.

[IpeonienenaTa (cnpaBeinBa) CTOWHOCT HA UMOTUTE € OmpeneieHa oT He3aBucuMu oreHutenu keM 01.01.2003 r., BBB
BpB3Ka ¢ mpemuHaBaHe KkbM MC®O. Hatpymanata KpM JaTaTa Ha OIIEHKA aMOPTH3aIUs € M3MHCaHa. AKO HaTpylaHara
aMOpTH3alUs € HeJOCTaThYHA € HAIpaBeHa KOPEKIHS B OTYCTHATA CTOHHOCT HAa aKTHBUTE 32 CMETKa HAa MPEOICHBYHUS
pe3eps.

II'spBoHauYaIHO PUIOOMBaHE

[lpu mBbpBOHAYAIHOTO NMPHIOOMBAaHE, UMOTHTE, MAIMHHUTE M ChOPBKEHHSTA CE OLEHSBAT MO cebecToifHocT (leHa Ha
HpI/I)IO6I/IBaHe), KOATO BKJIFOYBA IMOKYITHATA IIEHA, MUTHUYCCKUTEC TaKCHU U BCUYKHU JAPYTU IMMPECKU pa3xoau, HCO6XOI[I/IMI/I 3a
NPUBEXKAaHE Ha aKTUBA B PaOOTHO ChCTOsHHME. [IpekuTe pa3sxojau ca: pa3xoJu 3a MOATOTOBKAa Ha 00EKTa, pa3Xxoiu 3a
I'bPBOHAYANIHA JJOCTaBKa M 00paboTKa, pa3xOoAMTE 3a MOHTAX, Pa3XOAW 3a XOHOpapH Ha JIMIA, CBBbP3aHU C IPOEKTa,
HEBH3CTAHOBHMH JaHBIH U IPYTH.

Jpy)XecTBOTO € omnpenennio cToifHocTeH mpar oT 700 neBa, Mo KOHTo NpUAOOUTHTE aKTUBH, HE3aBHCUMO Y€ TIPUTEKABAT
XapaKTepUCTHKH HA UMOTH, MAlIMHU U ChOPBKEHUS, CE OTYUTAT KaTO TEKYII Pa3xoz.

ITocnenBaio oueHssBaHe

Crneql MbpPBOHAYAIHOTO MPHU3HABAHE CIPAJUTE CE OTYUTAT MO MIPEOLIEHEHA CTOMHOCT, KOSITO € CIIpaBeJiMBaTa CTOMHOCT Ha
AKTHBAa KBbM JaTaTa Ha MNPEOHNCHKATa MHUHYC BCHYKH IIOCJICABAIM HATPYIIaHW aMOPTHU3AIUH, KaKTO W MOCJICABAIUTE
HaTpyHaHu 3aryou ot oOesreHka. [IpeolieHKuTe ce MpaBsAT AOCTAThYHO PENOBHO, 33 Jla Ce rapaHTupa, 4e OaiaHcoBaTa
cyMa He ce pas3iM4aBa ChIIECTBEHO OT Ta3W, KOSTO OM Owiia ompejenieHa IMpH M3MOJA3BAHETO Ha CIIPaBEIMBATa CTOMHOCT
KBM JlaTaTa Ha CYCTOBOIHUS OanmaHc. J[py»KeCTBOTO € MPHUEINo Ja aHTaKHpa He3aBUCHUMU JIMIICH3UPAHU OICHUTEIN aKO Ca
Hanune GpakTopH, KOUTO J1a TOKa3BaT, Y€ MMa ChIECTBEHA IIPOMSHA B CIIPABEINBUTE CTOWHOCTH.

3a mocnenBamnia OIeHKa Ha OCTAHAIUTE WUMOTH, MAIIMHA U ChOPBKCHUATA, PYKECTBOTO INpHIAra Mojelia Ha IIeHaTa Ha
npunobmsane cpramacHo MCC 16 — neHa Ha mpuaoOWBaHe, MUHYC HATpylaHaTa aMOpPTH3AIMs W HATpyHaHW 3aryOu ot
obe3reHka.

VYBenuueHusiTa B OajaHcoBaTa CTOWHOCT, MPOM3THYAIA OT MPEOIIEHKa Ha CTpajuTe ce NMPHU3HaBaT B APYr BCeoOXBaTeH
JOXOJ ¥ C€ HaTPyIBaT KbM KOMIIOHEHTa “IIPEOIeHBYEH pe3epB” Ha cOOCTBEeHUs KanuTan. HamaneHune, KOeTo KOMIEHCHpa
NIPEAXOAHN YBEJIMYCHHUS, OTHOCHO €AMH W ChI aKTUB, Ce NpU3HAaBa B JpPYyr BCEOOXBAaTeH MOXOJ JO pa3Mepa Ha
MPEIXOXKIANI0 YBEIUYCHUE 32 TO3U aKTHB, KATO HaMaJsiBa U CyMaTa Ha COOCTBEHUS KAIMTal B CTaTHATA ,,IPCOICHBUYCH

pe3epB”. Benuku ocranany HamaleHHsS CE€ OTHACST JAUPEKTHO B OTYCTA 3a BCEOOXBATHHUS J0XO0Hd. HpI/I OTIIMCBAHEC Ha



MIPEOLIEHEHUTE aKTUBU HATPYIMAHUAT 3a TIX MPEOLEHBUYCH PE3EpPB CE MPEXBHPJs B YBEIMUEHUE HA HepasNpeaesiCHUTE
reyajou.

HocaeaBamu pasxoau

V3pbpmieHATE IMOCIEABAIIN PAa3XOId, CBbP3aHN ¢ UMOTH, MAIIUHA U CHOPHKEHHS, KOUTO MMAT XapaKTep Ha IMOAMsSHA Ha
OTIpEe/IeTICHN KOMITOHEHTH, BB3JIOBH YaCTH W JETAaWNd, WM Ha MOJOOPEHUS W PEKOHCTPYKIHA, C€ KAIMTAIN3HPaT KBM
CTOMHOCTTa Ha ChOTBETHUS akTUB. HeaMopTu3upaHaTa 4acT Ha 3aMEHEHHUTE KOMIIOHEHTH C€ M3IUCBAa OT CTOWHOCTTA Ha
aKTHBa U Ce MPU3HABa KaTO TEKYI pa3xo/l.

BanancoBara CTOMHOCT Ha JaJicH UMOT, MallliHa, ChOPHIKECHUE B 000PYABaHE CE OTMHCBA MPHU OCBOOOXKIaBaHE OT aKTHBA.
[MewanbaTa wim 3arybaTa, BE3HHKBAIA OT OTIHCBAHETO Ha MMOT, MAaIlliHA, ChOPHKEHHE MM 000pyIBaHe Ce BKIIIOYBAT B
oTYeTa 3a JOXOJMTE, KOTaTO aKTHBA CE OTIIUIIIC.

AMopTH3anus

AMOpTH3aLUATa CE HAYMCIIABA B OTYCTA 32 BCEOOXBATHUS JOXO/ HA 0a3a JIMHEHHUS METO 3a OYaKBaHUSA CPOK HA MOJE3CH

JKUBOT Ha UMOTHU, MALIMHU U CHOPBIKCHUSA. 3emMsTa HE ce aMoOpTHU3upa. OuakBaHUAT MOJE3EH KUBOT € KaKTO ciieaBa:

I'pynun akTuBu 2025 ropuna 2024 ropuna
Crpaau ot 25 o 50 rogunu ot 25 1o 50 rogunu
ChopBKEHHS 25 roguau 25 roauHu
MammHn 1 06opyaBaHe ot 5 1o 15 roguau oT 5 go 15 rogunu
TpaHcnopTHU CpeacTBa ot 10 go 15 rogunau ot 10 o 15 roguau
CromaHCKH HHBEHTAp U IPYTH 15 roguan 15 roguan

[Tome3sHUAT XMBOT Ha MMOTH, MAalIMHH M CHOPBKCHHS Ce Npepasriexia B Kpas Ha BCEKH OTYETCH IIEPUOA M HPH
YCTaHOBSBAHE HA 3HAYUTENHH OTKIOHCHHUS CHPSMO OYakKBaHHs OBJCH] CPOK Ha M3IOJI3BAHE, CHUIMAT CE KOPHUTHpa.
Kopexknusita ce Tpetupa KaTo NpoMsiHa B NPUOJIM3HUTENHATA OLIEHKA U € B CHJIa TIEPCIIeKTHBHO, OT JlaTaTa Ha M3BbPIIBAaHE
Ha [POMSHATA.

2.6.2 HemarepuaJHM aKTHBHU

HematepuanHuTe akTHBH, NPHIOOWTH OT NPEANPHUATHETO C€ NPEICTaBAT IO LieHa Ha MpuAoOMBaHE, HamajeHa C
HaTpynaHaTa aMOPTH3aLMs U 3aryda oT 00e3leHKa.

JApyXecTBOTO € onpenenio cToitHocTeH mpar ot 700 jeBa, Hoa KOWTO MPUAOOUTHTE aKTHBHU, HE3aBUCUMO Y€ NPUTEKABAT
XapaKTePUCTUKH Ha HEMaTePUAIHA AKTHUBH, CE€ OTYUTAT KaTO TEKYIL[ PasXo.l.

[pennpusaTHETO OLEHSIBA NalM IOJE3HHAT XKUBOT Ha HEMaTEepUaJeH aKTHB € OrPaHUYCH WIM HEOTPAHHWYCH M aKo ¢
OrpaHHYeH, OLEHSBA IPOJBDKUTEIHOCTTA HAa €JMHUIIMTE, ChCTaBIISBALIM TO3M IOJE3€H XHUBOT. JlajneH HemaTepualeH
aKTHB ce pa3Iiex/]a KaTo MMall] HeOrpaHHUYeH I10JIe3eH )KUBOT, KOrato Ha 0a3aTa Ha aHAJM3 HA CHOTBETHUTE (aKTOPH HE
CHIIECTBYBA NPEIBUINMO OTPaHMYCHHUE 32 TIEPHOJIa, TIPE3 KOWTO Ce 0YaKBa aKTHBBT Jla eHEpUpa HETHH MapU4YHU MOTOLH
3a TPeIPHUITHETO.

AmopTH3upyemMara cyma Ha HEMaTepHajJeH aKTHUB C OrpaHWYEH I0JE3€H XXUBOT Ce paslpeaens Ha cUcTeMaTH4Ha 0as3a 3a
IIepro/ia Ha HEroBHs I10JIE3€H JKHUBOT, NIPUJIara ce JIMHECH METO HAa aMOPTH3aLUs U MOJIE3HUAT )KUBOT IO TPYITH aKTUBH €

KaKToO CJicaBa:

I'pynu akTuBHM 2025 roguna 2024 ropuna
IIporpamuu npogyKTH 2 TOUHA 2 ToIMHA
Ceptudukaru no NUCO 2 ronuHU 2 roauHU

HemarepuaseHn akTUB ¢ HEOTpaHUYEH IIOJIE3EH JKUBOT HE ce amopTm3mupa. B croTBeTcTBHe ¢ MCC 36, mpennpuarueTo B
Kpas Ha OTYETHHS IIEPHOJ] TECTBA 3a 00E3ICHKA HEMAaTepPHaJICH aKTHB C HEOTPAHMUCH MOJIE3EH XKUBOT UPE3 CPABHIBAHETO
Ha HEroBaTa BH3CTAHOBHMMA CTOMHOCT C OTYETHATa MY CTOMHOCT M KOTaTO ChILECTBYBa MHIMKALWS, Y€ HEMaTCpPHAIHUSIT
AKTUB MOJXKE JIa ¢ 00E3IIEHEH Ce OTYUTA 3ary0a oT 00e3leHKa.

2.6.3 Marepuajnu 3anacu

MaTepI/IaHHI/ITe 3alacy NbpBOHAYAJIHO CC OTYUTAT I10 LICHA Ha HpI/I,HO6I/IBaHC.



[lenara UM Ha MPUIOOMBAHE BKIIIOYBA PAa3XOJH 3a MPUIOOMBAHE M Pa3XO/IH, HAIIPABEHU BHB BPB3Ka C JOCTABSIHETO UM JI0
OTIPE/ICIICHO MECTOIIONIOKEHHE M MMOATOTOBKAaTAa UM 3a YHOTpeba, KOWTO ce BKIIIOYBAT B IICHATa Ha MPHUA0OMBaHE, KaKTO
cienBa:

. CypoBHHH M MaTepHalld B TOTOB BHJ — BCHYKH IOCTaBHH Pa3XOI, KOHUTO BKJIIOYBAT BHOCHH MHUTa M TaKCH,
TPAHCIIOPTHH Pa3Xx0Jd, HeBH3CTAHOBUMH JAHBIN U APYTH PA3XOIH, KOUTO NOMPHUHACST 3a MPUBEXKIAaHE HA MaTEpHAINTE B
TOTOB 32 TSIXHOTO U3IOJI3BaHE BUJ;

. l'oToBa mpoaykiust — MpeKd pa3XxoAUd Ha MaTepuald U TpyA M NPHUCIAJaAIla ce 4acT OT NPOU3BOJICTBEHUTE
HEMpeKU pa3xoAu MpH HOPMAHO HATOBApEH KamalUTeT Ha MPOU3BOJICTBEHUTE MOINHOCTU C U3KIIOYEHHE Ha
aJIMUHUCTPATUBHUTE PA3XOH, KyPCOBHUTE PA3IIKH U Pa3XOIUTE N0 IPUBJICUCHN (PUHAHCOBH PECYPCH;

WznmcBaHeTo Ha MaTepHaIN U CTOKH € TI0 METOIa Ha CPEIHO TpeTeTriIeHaTa IeHa.

MartepuaaHHUTE 3a11acy ce MPEACTABST MO MO-HICKAaTa CTOMHOCT OT OTYETHATAa UM CTOMHOCT M HETHATa UM pealm3upyeMa
croriHOCT. HeTHata peammsupyema CTOWHOCT € OYaKBaHaTa MPOJaXKHA I[eHa B HOpMallHa OWM3HEC cpela, HaMalieHa ChC
CTOMHOCTTA Ha pa3XoJuTe 3a NOBBPIINTEIHN NEHHOCTH M pa3xoau No mpojaaxoOara. Ts ce onpenens Ha 6aza Mpoy4YBaHU s
Ha raszapa, “HpopMauus 3a LEeHH OT MOCIEeIHH JIOCTaBKU M/WIN OQEpTHU IIEHU HAa MaTepHaHHU 3alacH OT ChHIIMS BHI U
eKCIIepTHA OILICHKA.

2.6.4 ®duHAHCOBU HHCTPYMEHTH

[pusnaBane, oueHsiBaHe U OTIHCBAHE

JpyXecTBOTO MpHU3HaBa (PHMHAHCOB aKTHUB WX (PHHAHCOB MACHWB BHB (PMHAHCOBHS CH OTYET, caMO Korato J[pyXecTBOTO
CTaBa CTpaHa 10 IOTOBOPHUTE KJIay3W Ha CHOTBETHUS (PMHAHCOB WHCTPYMEHT.

[Ipy WHpBOHAYANHOTO MpPHU3HABAHE MPEANPHUATHETO OICHABA (DMHAHCOBHUTE AKTHUBH (C HW3KIIOYCHHE HAa THPTOBCKUTE
B3€MaHUs, KOWTO HSMAaT ChHIIECTBEH KOMIIOHCHT Ha (HHAHCHpaHe, ompeaeieH B cboTBercTBHE ¢ MC®DPO 15) m
(bMHAHCOBHTE MMACHBH I10 TSAXHATA CIIpaBeUInBa cToMHOCT. CrpaBeyinBaTa CTOWHOCT Ha JiaJieH (PMHAHCOB aKTHB/TIACHB NIPU
II'bPBOHAYAIIHOTO MYy NpU3HaBaHe OOMKHOBEHO € JOrOBOpHATa IieHa. J[oroBopHaTta lieHa 3a (pMHAHCOBU AaKTHUBH/TIACHBU
OCBeH (DMHAHCOBHU aKTHBH, OLICHSIBAHU 110 CIIPABEAJIMBA CTOWHOCT Mpe3 revandara Wi 3arydara, BKIIOYBA Pa3XxOIUTE I10
cIeTKaTa, KOUTO C€ OTHACST MPSKO KbM MPHUI00MBAHETO/H3IaBAHETO HAa (PMHAHCOBHS HHCTPYMEHT. Pa3zxoauTe 1mo crenkara
HaTpaBeHU TPH MPHIO0OMBAHETO HAa (PMHAHCOB aKTUB W HM3JAaBaHETO Ha (DMHAHCOB MAcWB, OICHSIBAHH IO CIIPABEINBa
CTOWHOCT TIpe3 mevandara wiH 3arydara ce OTYUTaT He3abaBHO KaTo Pa3Xo/l.

AKoO clipaBeIUIHBaTa CTOMHOCT IIPH IIbPBOHAYAHOTO MPHW3HABAHE CE pa3liMyaBa OT [IeHAaTa Ha CJENIKATa, MPEIIPUATHETO
OTYHUTA CUETOBOJIHO TO3M MHCTPYMEHT KBM Ta3M JaTa 110 CIeIHUS HAaUMH:

a) 1Mo CIpaBeUINBA CTOMHOCT Ha 0a3a jJ0Ka3aHa KOTHpaHa IIeHa Ha aKTHUBEH I1a3ap 3a MACHTUYEH aKTHB WJIM MacuB (T.e.
BXOJsma HH(popMarws Ha HUBO 1), i Ha 6a3aTa Ha TEXHHKA 3a OLIEHSIBAHE, KOSTO M3I0JI3BA CaMO JTaHHM OT HaOI0gaeMu
nazapu. [lpeanpusTueTo npu3HaBa pas3iiMKaTa MeEX]Iy CIpaBeUIMBaTa CTOMHOCT MPU IbPBOHAUATHOTO NMPU3HABAHE U
[IeHaTa Ha cIeJKaTa KaTo medanba uiu 3aryoa;

0) BBB BCHYKHM OCTaHAJIU CIy4YaWl — IO CHpaBeJIUBA CTOWHOCT, KOPHUTHpaHAa, 32 Ja CE€ OTCPOYH pPa3IMKaTa MEXKIY
cIlpaBeAJiuBaTa CTOMHOCT MPHU IIbPBOHAYAIHOTO MpHU3HABaHE U lieHaTa Ha clenkaTta. Ciell MbpBOHAYAIHOTO MPU3HABAHE
MIPEIIPUATHETO MMPU3HABA Ta3M OTCPOUYEHA pasjMKa KaTo Imevyanda uiM 3aryba caMo 10 CTENEHTa, B KOATO TS MPOU3THYA OT
MpOMsIHAaTa B JajJieH (GakTop (BKIIOYMTEITHO BPEMETO), KOMTO Ma3apHUTE YYaCTHUIM OWXa B3ENW IOJ BHUMaHUE TNPHU
OTIPE/ICISTHETO Ha [IeHAaTa Ha aKTHBA FJIU MTachBa.

[Ipu rppBOHAYATHOTO MIPHU3HABAHE JIPYKECTBOTO OICHSBA THPTOBCKUTE B3E€MaHUs, KOUTO HAMAT CHIIECTBEH KOMIIOHEHT Ha
¢unancupane (B cpotBercTBUE ¢ MCDO 15), 0 ChOTBETHATA UM IICHA Ha clienkarta (KakTo ¢ onpeaenacHo B MCOO 15).
IMokymka wim npoxax0a Ha (MHAHCOBH aKTHBH C€ MPHU3HABA YPE3 M3IMOJI3BAHETO HA CUCTOBOJHO OTYMTAHE HA 0a3a nartara
HA CJICNIKaTa - JIaTaTa, Ha KOSTO JPYKECTBOTO € MO0 aHTaKUMCHT JIa 3aKyNH CbOTBETHUTE (DMHAHCOBHU aKTHUBH.
duHaHCOBUTE aKTHBM CE OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBCTOSIHHE Ha JIPY>KECTBOTO, KOraTro IpaBara 3a

MoJTy4aBaHe Ha MApUYHM CPEACTBA OT TE3W aKTHBH Ca M3TEKIH, WIHM Ca MPEXBBPJIICHH M APYKECTBOTO € MPEXBBPIMIO



CBIIECTBEHATa YacT OT PUCKOBETE W MOJ3HTE OT COOCTBEHOCTTa BBPXY aKkTHBa Ha Jpyro ApyxectBo (yune). AKo
JPYXECTBOTO IPONBIKAaBA Ja JABbPKH CHLIECTBEHATAa 4acT OT PUCKOBETE M MOJ3HTE, aCOLMHUPAHH ChC COOCTBEHOCTTa Ha
JaneH TpaHchepupaH pUHAHCOB aKTHB, TO MPOIBIDKABA Jla MPU3HABA aKTHBA B OTYETa 32 (UHAHCOBOTO CH CHCTOSHUE, HO
TIpU3HABa CHIIO M 00€3MeUeHO 3aIbIDKCHUE (3a€M) 32 MTOTyYCHUTE CPEICTBA.

IIpy ornmcBaHeTO Ha (MHAHCOB AKTHB B HEroBaTa IUIOCT pasiMKaTa MeXIy OanaHcoBaTa CTOWHOCT KbM JaTaTa Ha
OTIIMCBAHETO U MOJYYEHOTO Bb3HATPAXJICHUE Ce MPU3HaBa B revanbara uin 3arybara.

durHaHCOBUTE NACKBH (WU YacT OT (JMHAHCOBUS MACHB) CE€ OTHHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE, KOTaTO TE ca

noraceHu, T.€. KoraTto 3aJbJZKCHUCTO, € U3IIBJIHCHO, € aHYJIUPAHO UJIK CPOKBT MY € U3TCKBJI.

Kuacudukanus u nocjeasaiia oueHKa
Dunancosu akmueu

KHaCI/I(I)I/IKaI_II/IHTa Ha q)I/IHaHCOBI/ITC AKTHBHU CC M3BBPIIBA KbM AarTaTa Ha ObPBOHAYATHOTO UM HNPU3HABAHC B OTYCTA 34

(1)I/IH8.HCOBOTO CBbCTOSHHC.

pr)KeCTBOTO Knacn(bﬂunpa q)HHaHCOBI/ITC AKTHUBH KATO OLICHABAHU BIIOCJICACTBUC IO aMOpPTHU3HpaHa CTOHHOCT Ha Oa3ara
Ha CJICAHUTC NBC YCJIOBUA:
a) OusHec MoOzJ¢ca 3a yIIpaBJICHUC Ha (1)I/IHaHCOBI/ITe AKTHBU Ha MPCANPUATUCTO; U

6) XapaKTCPUCTUKUTE HA JOTOBOPHUTC MMAPUYIHU NOTOIH Ha q)HHaHCOBI/Iﬂ AKTHUB.

Dunancosu akmuau, OYEeHAB6AHU No amopmusupana CMOUHOCM

Ta3u xaTeropus BKIIOYBA THPIOBCKU M IPYIH B3€MaHUs, MPENOCTABEHU 3a€MH, NAPUYHU CPEACTBA U CPOYHU JACHO3UTH,
HMHBECTULUY, IbPKAHU 10 M€K U IPYTH IBJITOBY MHCTPYMEHTH, 3@ KOUTO Ca U3IIbJIHEHU CICIHUTE JBE YCIOBHUSA:

a) (PMHAHCOBHAT aKTUB CE€ ABPKU B paMKHUTE Ha OM3HEC MOJIEJI, YMATO IIel € aKTHBUTE Aa ObaT JbpiKaHu, 3a Ja ce chbepar
JIOTOBOPHUTE NIapUYHU IIOTOLH; U

0) chIIIaCHO JIOTOBOPHHTE YCIOBUS Ha (DMHAHCOBHSI aKTHB Ha KOHKPETHH NaTH BH3HUKBAT MapUYHH MOTOIM, KOUTO ca

CAMHCTBCHO IIAI[aHWS 10 TJIaBHUILA U JINXBa BbPXY HEIOraceHaTra Cyma Ha IJlaBHUIIATA.

Obesyenxa — 0w n00xo0

Ha Bcsika oT4eTHaA JaTa JPYXKECTBOTO OLICHSBA M ONpelelisi OYaKBaHUTE KPEIUTHHU 3ary0Ou 3a BCEKH BUJI (MHAHCOB aKTUB
Wi excro3uims. Llenra Ha Bb3MpUETUTE MOAXOAU 3a 00e3leHKa ¢ Na ObIaT NpU3HATH OYaKBAaHUTE KPEIUTHH 3aryou 3a
LeJHs CPOK HAa BCHYKH (DUHAHCOBM HMHCTPYMEHTH, YHHTO KPEAWTEH PHUCK C€ € YBEIWYMI 3HAYUTEIHO CJeH
I’bPBOHAYAIIHOTO IPU3HABaHE — HE3aBUCHMO JJIM Ca OLEHEHW WHAMBUIYAITHO WM KOJEKTMBHO — KaTO Ce B3eMa
npeABHA IisIaTa pasyMHa M apryMeHTHpaHa MHGOpMaIMs, BKIIOUUTEIHO M 3a ObJeuiu nepuoiu. Ilpu oneHkata cu
JPYECTBOTO OTYUTa MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEW3IIBJIHEHHE Npe3 OYaKkBaHHWs CPOK Ha (UHAHCOBHS
HHCTPYMEHT, a He IpOMsHATa B pa3Mepa Ha OYaKBAHWUTE KPEAWTHHU 3aryOu. 3a Ja HampaBu Ta3W OLEHKA, MPEIIPHITHETO
CpaBHsBa PHCKa OT HACTHIIBAHE HA HEU3MbJIHEHHE M0 (PMHAHCOBHMS MHCTPYMEHT KbM OTUYETHATa JaTra W KbM JaTara Ha
I'bPBOHAYAIIHOTO ITPHU3HABAHE.

Mooughuyupanu punancosu axmusu

AXO JTOTOBOpPHHUTE NMapUyYHM MOTONM HAa (PUHAHCOB AaKTHB ca OMJIM IPEAOTOBOPEHM WM MOAMGMHUIMPAHH U (PUHAHCOBUST
aKTHB HE € OTIIMCaH, JPYXECTBOTO OLEHSABA Jajd € HACTBIIMJIO 3HAYMTEJHO YBEIMYEHHE HAa KPEIWTHHS PHCK Ha
(MHAHCOBHS MHCTPYMEHT KaTO CBHIIOCTABS:

a) pUcKa OT HACTHIIBaHE HAa HEH3IIBIHEHUE KbM OTHYETHATA Jarta (Bb3 OCHOBA HAa MOAU(DHIIMPAHUTE JOTOBOPHH YCIIOBUS); U
0) prcKka OT HACTBIIBaHE Ha HEM3IIBJIHEHHE KbM JlaTaTa Ha IIbPBOHAYAIHOTO NPH3HABaHe (Bh3 OCHOBA Ha ITbPBOHAYAIHUTE,
HEMOIU(UIIMPAHN TOTOBOPHHU YCIIOBHS).

3a oLieHKa ¥ U3MEPBaHE Ha OYaKBAaHHUTE KPESAUTHH 3aryOu APYKECTBOTO mpuiara oo (TPUCTEIICHEeH) MOAX0/, 0asupaH Ha

MeToaa ,,BEpOATHOCT OT H€I/I3H’I>J'IH€HI/IC“, KaTO Ha BCJAKa OTYCTHA JaTa CJICH IMMbPBOHAYAJIHOTO IHPU3HABAHE APYKECTBOTO



OLICHsABA KBM KO#l eTam ce OTHAcs (l)I/IHaHCOBI/IHT AKTUB, KOUTO € MPCAMCT Ha IMPOBEPKa 3a O6€3II€HKa B 3aBUCHUMOCT OT

CTCIICHTA Ha BJIOIIABAHC HAa KPECAUTHOTO Ka4€CTBO Ha (‘bI/IHaHCOBI/I}I WHCTPYMCHT. EtanbsT u 3a710KEHUTE B HETO KPpUTCPUH,

KOJMYECTBCHU U KAUYCCTBCHU IMOKA3aTECJIN OTIPEACIIAT CbOTBETHUTE N3NCKBAHUS 3a O6eBL{€HKa.

Eran 1 Eran 2 Eran 3

BrumtouBa ¢uHaHCcOBO cTabmiHM | BkirouBa (WHAHCOBH aKTHBHM, 4YHUTO | BrmouBa (uHAHCOBHM aKTHBH,
(GUHAHCOBH AaKTUBH, KOHMTO C€ | KPEOHTEH PHCK CE € YBEIWYWII 3HAUNTEIHO | YHUTO KPEIOUTEH pPHCK ce €
oyakBa Ja ObgaT OOCIYXKBaHH | CIel IIbPBOHAYAJHOTO WM IPU3HABAaHE, | YBEIMYWI 3HAYUTEIHO  ClIeX
CBIJIACHO  TEXHHUTE  JOTOBOPHHM | HO HsIMa OOEKTMBHO JI0Ka3aTeJCTBO 3a | IbPBOHAYAITHOTO um
yCIOBMS W 32 KOMTO HsMma | oOesneHka. [IpemnnaBanero kbM Etam 2 € | npu3HaBaHe M UMa OOEKTHBHO

MPU3HALK 33 YBEJIHUYEH KPEIUTCH
puck. O6esrieHka ce ¢Gopmupa Ha
0a3ara Ha OYaKBaHHTEC 3ary0Ou 3a
cilenpanure 12 Mecema, a He 3a
LeNUst CPOK Ha 3aeMa.

MIPEIU3BUKAHO oT OTHOCHTEJTHATA
MpOMsHA B KPCIUTHHS PHUCK, a HE OT
a0COJIIOTHHSI KPEIUTCH PUCK KBbM JaraTa
Ha otuntane. OOe3lieHKa ce (GopMmupa Ha
0a3aTa Ha O4YaKBaHWTE 3aryOuM 3a LEIus

JIOKa3aTeICTBO 3a OO0e3IeHKa.
ObGesnenka ce ¢Qopmupa Ha
0a3aTa Ha OUAKBAHUTE 3aryOu 3a
IIEJINS CPOK Ha 3aeMa.

CPOK Ha 3acMa.

Oyensgane Ha 04aK6anu KpeoumHu 3a2you

[MpeanpusaTreTO ONEHABA OYaKBAaHNUTE KPEAUTHHM 3aryOu 1o ()MHAHCOB MHCTPYMEHT Taka, 4e 1a ObJe B3eTa MPEABUA:

a) cymara, ompejelieHa OE3NPHUCTPAcTHO W IpeTeryieHa Ha 0a3ata Ha BEPOSTHOCTTAa upe3 OIlCHSABaHE Ha o0XBara Ha
BB3MOYKHUTE PE3yNTaTH;

0) cTOHOCTTa Ha MapuTe BHB BPEMETO; U

B) pa3yMHaTa W apryMeHTupaHa uH(opmanus, AOCTbIIHA Oe3 HM3BBPLIBAHE HA W3JIMIIHM PA3XOAM MM YCHWIHS KbM

OTUY€THATA Jara, 3a MUHaJIU C’b6I/ITI/I$I, TCKYIIH YCJIOBUA U NIPOTHO3UPAHUTE 6’52[6]1[1/[ HMKOHOMHUYCCKU YCJIIOBUA.

Onpocmen 1n00x00 3a MbpP206CKU 63EMAHUA, AKMUBU NO 0oeoeopu C KMueHmu U 1U3UuH206U 63eMAHUA

3a B3eMaHMs 1O NMPOAAXKOM, B3EMaHMsS I10 JM3WHT M aKTHBH IO JOTOBOPH C KIMEHTH JPY>KECTBOTO IpHJara OIpOCTeH
oJIx0/, 6a3upaH Ha ,,04aKBaH MPOICHT Ha HEM3ITBIHEHHE  3a IIeTMs CPOK Ha HHCTPYMEHTA, Ype3 U3MO0JI3BaHEe Ha MaTpHIa
Ha [IPOBHU3MHUTE 32 MPUOIU3UTEIIHO ONPE/IEIIsIHE HAa OYaKBAHNUTE KPEAUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH.

MopnensT 3a MaTpUYHO NIPOBU3UPAHE BKIIIOUBA:

a) TpyNHpaHe Ha KOHTPAreHTHTE Ha JPY’KECTBOTO 110 CXOHU OM3HEC U IPYTH XapaKTEPUCTUKU U KPEIUTEH PUCK;

0) MPOBM3MOHHA MaTpHIla, OCHOBaHAa Ha MCTOPWYECKH HAONIOaBaHW NPOLEHTH HAa HEW3IBIHCHHWE W HEIUIallaHe IIo
BpPEMEBH [HMalla30HKM Ha IPOCPOYHE, KOPUI'MPAHW C JONBIHUTEIHHW NPENTONOKEHHS W IPHOJIM3UTEIHU OLCHKH,
OpPHEHTHPAaHU KbM BB3MOXHHU IPOMEHH B T€3H IPOLIEHTH, Oa3upaHu Ha MaKPOMKOHOMUYECKH WM clien(UIHH (HaKTOpH.
Kopexmus 3a 3azyou

BanancoBara cTOMHOCT Ha aKTHBAa CE HaMaJlsBa Ype3 M3IMOJI3BAHETO HAa KOPEKTHBHA CMETKA 3a OTYMTAHE HA OYaKBAHUTE

KpEeIUTHH 3ary0H, a CTOMHOCTTA Ha 3ary0aTa ce 0Tpa3sBa B TEKYIIUTE Pa3XOIH.

QDunancosu nacueu

OuHAHCOBUTE MACHBH BKIIIOYBAT 3aeMHU (KPEANUTH), 3aABDKEHUS KbM JIOCTAaBUMIN M JIPYTH KOHTpareHTH. [IppBoHAaYaIHO
Te ce MpHU3HaBaT B OanaHca I0 CIIpaBe/UINBa CTOMHOCT, HETHO OT NPEKUTE PAa3XOAM IO TPAH3AKIMATA, a OCIEABAII0 — 110
aMOpTH3MpyeMa CTOWHOCT 10 MeToia Ha edeKTHBHaTa JimxBa. EneMmeHTHTE, KacM()UIMPaHU KAaTO THPTOBCKH U JPYTH
3abJDKCHUSI OOMKHOBEHO HE CE OLIEHSIBAT OTHOBO, Thi KaTO 3aBJKEHHUSTA Ca U3BECTECHU C BUCOKA CTEICH Ha CUTYPHOCT U

YPEKAAHCTO € KPAaTKOCPOUIHO.



JIuxBu, IMBUIEHTH, 3ary0U U ne4aiou

JluxBu, TMBUAEHTH, 3ary0H U 1nevanou, CBbp3aHu ¢ (PUHAHCOB MHCTPYMEHT WIJIM KOMIIOHEHT, KOWTO € (PMHAHCOB ITacHB, CE
NIPU3HABAT KaTo MPHUXO/W WM pa3xoJu B neyandaTa niu 3arybara. PasmpeznerneHusra 3a NpuTeKaTeNnnTe Ha HHCTPYMEHTH
Ha COOCTBEHMSI KalnTaJ Ce MPU3HABAT JUPEKTHO B COOCTBEHUS KaITUTAL.

Pazxozure 1o omnepanysrTa 3a KalMTajloBa CeKa Ce 0Tpa3siBaT CYETOBOIHO KaTo HaMaleHHe Ha COOCTBEHHUS KaITUTal.
Kiacu¢ukanusara Ha GUHAHCOB HHCTPYMEHT KaTO (PMHAHCOB IIACHB MJIM MHCTPYMEHT Ha COOCTBEHHS KalUTaJ ONpeess
Iy JIMXBUTE, TUBHACHTUTE, 3aryOHUTe M INedalaOuTe, CBBP3aHH C TO3HM MHCTPYMEHT, CE NPU3HABAT KATO MPUXOIM WU
pasxomu B IedayndaTa WM 3arybara WM KaTo NPOMEHHM B COOCTBEHHMS KamuTasl. Pa3xomure Npu H3IaBaHETO WIIH
pu100MBaHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KallMTall CE OTYMTAT B KAITUTAN, HAIIPUMEp TP KaIMTalloBa C/ENIKa
pa3XxoJuTe IO C/eNKaTa Ce OTYUTAT CYETOBOAHO KaTO HaMaJIeHUE Ha COOCTBEHMS KarnTall.

Jusudenmume ce npu3HaBaT B nevanbara Wi 3arybara camo KOrarto: a) MpaBoTO Ha NPEANPHUATHETO J1a TONTyYH IUIaliane
Ha TUBUACHT € YCTAHOBCHO, 6) nMa BEPOATHOCT NPEANIPUATUCTO Aa MOJTYyYH HKOHOMUYECKU IM0JI3U, CBbP3aHU C AUBHUJACHTA,
U B) pa3MepbT Ha AUBHICHTA MOXE J1a ObJ¢ HaIe)KTHO OLICHEH.

2.6.5 TlapuyHu cpeacTBa M NAPUYHU €KBUBAJIEHTH

[TapuyHuTE CpeACTBa M MApUYHU CKBHUBAJICHTH CE CHCTOAT OT MApHMYHU HAIMYHOCTH B Kaca, MAPHYHU HAIUYHOCTH B
0aHKOBH CMETKH M KPAaTKOCPOYHHTE ICHO3UTH B OaHKW, YMHTO OPUTHHAJICH MAaTypHTET € 0 3 Mecema. 3a LeiuTe Ha
n3roTBsaHeTo Ha OTuera 3a MapyuIHUTE IOTOLU:

° HapI/I‘IHI/I MOCTBIUICHUA OT KIIMECHTU U MAPpUYHUTE IJIalllaHUuA KbM JOCTABUMUIIM Ca NPEACTaBCHU 6pyTHO, C BKJIIOUCH
JAC.

° JIuxBute MO TMOJTYYCHU HMHBCCTUIIMOHHU KPCAUTHU CE€ BKIIIOYBAT KAaTO IUIAIIAHUA 3a (1)I/IHaHCOBa Z[eﬁHOCT, JIUXBUTC
CBBP3aHH C KPEAUTH, 00CITY)KBALIM TEKyIaTa JeHHOCT, ce BKIIIOYBAT B ONlEpaTHBHA JIEHHOCT.

e  Kparkocpo4yHO OJOKHpaHHTE CPEICTBA CE TPETHPAT KaTO MAPHYHH CPENICTBA U MAPHYHH CKBUBAJICHTH.

e [lnamanusTa 3a TUBHACHTH CE BKIIOYBAT KATO IUTAINAHUS 3a pUHAHCOBA IEWHOCT.

2.6.6  Jlmsmur

JlazeHn noroBop ce ompeneiisi Karo JIM3UHIOB, KOraTo € W3MBJIHEHO YCIIOBUETO, TO3W JIOTOBOP Jia MPEJI0CTaBsi Ha KIMEHTa
MPaBOTO 332 KOHTPOJI Ha MOJI3BaHE Ha JIaJIeH aKTUB 3a OIPEZesieH IIepHol Cpellly Br3HarpaxaeHue. [IpaBoto 3a KoHTpo 3a
Nepro/ia Ha TI0JI3BaHEe Ce OIpPe/IeIsl, KOraTo ca HaJlMIe U Ca CIIa3eHH €IHOBPEMEHHO CIIE/IHUTE JIBE YCIOBUSI:

o [paBoTo 1a ce moJyyar 1o ChIIECTBO BCUYKH HKOHOMHYECKH H3IO/IU OT M3IMOJI3BaHETO Ha aKTHBA, U

o [paBoTo 1a ce ompeznens HauMHA Ha W3IOJI3BAHETO Ha aKTHBA. PelleHusTa 3a TOBa KakK Ja ce MOJ3Ba aKTHBA ca
CBBP3aHHU C BUJIA, BDEMETO, MSCTO U CTEIICHTa HA HEroBaTa eKCILUIOaTalusl.

JIM3MHTOBHSAT MEPHO] ce ONpeAes KaTo IepPHO/I, KOMTO BKIIIOUBA HEOTMEHSIEMHUS 110 JIOTOBOP MEPUO/] HA JIM3UHTA 3a€JHO C
NEPUOANTE, 1O OTHOIIECHWE HAa KOUTO CBHIICCTBYBaA OMNIHUA 3a YyAbJDKaABaAHC Ha JIM3UHIOBHA JOrOBOP, aKO € JOCTATHYHO
CUT'YPHO, Y€ JIM3UHIONIOIYUATCIIAT 1€ YIIPAXHU Ta3u OIIHA; KaKTO U NEPHUOJUTE, IO OTHOIICHUE HAa KOUTO CHIIECCTBYBA
OIIIuA 3a NPEKpATABAHE HA JIMBUHIOBHUA AJOTOBOP, AKO € JOCTAThbYHO CUT'YPHO, Y€ JIMSUHIONIOIYUATEIIAT 1€ YIIPAXKHU Ta3u

ONIIHA.

Juzunzononyuamen

H‘prOHCl’vlLUZHO npusHaedane U OYeHsA6aHe

JIusuHromoyyaTensIT MpU3HABa “aKTHB C MPABO HA IOJI3BaHE” W 3aJBJDKCHHC 32 JIM3UHI HA JaTata Ha CTapTHPaHE Ha
BCCKHM JIM3WHT, T.C. KOraTo TOW € Ha pa3MOJIOKCHUE 3a W3IOJ3BaHE. M3KIIOUeHHWE OT TOBAa IMPABHUJIO Ca KPATKOCPOUYHH
JIM3UHTOBH JIOTOBOPH HJIM JIOTOBOPH 32 JIM3UHT HA aKTHBU HA HHCKA CTOMHOCT, KAaKTO W JIM3MHT, KOWTO HE € B 00XBara Ha
MC®O 16. [Ipn mppBOHAYATHOTO OICHSIBAHE “aKTUBBT C MPaBO Ha IMOJI3BaHE” CE OTYHWTA MIBPBOHAYAIHO IO IIeHa HA

HpI/I,Z[O6I/IBaHe, KOsITO BKJIIOYBA: CyMaTa Ha IbpBOHAYaJHATa OLICHKA HA 3aAbJDKCHUETO 3a JIM3UHI, BCUYKH IUIAIAHUSI KbM U



IIpey 1aTaTa Ha CTAPTHPAHE HA JIM3MHIa MUHYC CYMU 3a MPEIOCTABCHH CTUMYJIH; BCHYKH MbPBOHAYAIHU MPEKU Pa3XO0/IH;
U MPOBHU3HATA 33 PA3XO/M CBbP3aHH C JIEMOHTHPAHE M PEMECTBAHE HA aKTUBA.

CbOTBETHO, MTACUBBT “33bJDKEHHUE 32 JIN3UHT” Ce MPU3HABA IbPBOHAYAIHO 10 CerallHaTa CTOWHOCT Ha BCHYKH JTM3UHTOBH
[UIAIAHWS HEIUIATeHH KbM TO3M MOMEHT, JUCKOHTHpaHa C JIMXBEHHS TPOLCHT 3aJ0KeH B JIOrOBOpa WIH C
JudepeHInaTHIS JIUXBEH MPOIICHT MO MPHUBICYCH KalUTAl HA HAGMATEIs.

Tocreosawo oyensngane

[Tpu mocnenBamoTo OlEHsABaHE Ha “aKTHB C IIPAaBO HAa IOJI3BaHE™ Ce MpuJiara MoJena ,,lieHa Ha npu1o0uBaHe"’, HaMajeHa ¢
HaTpylaHa aMOpPTH3alMs U HAYUCIICHN 00e3leHKH. AKO COOCTBEHOCTTA Ha aKTHBA L€ c€ MPEXBBPJIN B Kpas Ha IepHoJa 1
LIeHATa HAa MPUAOOMBAHE OTYMTA TAa3W OIIMS — aMOPTU3AlMATA HA aKTHBBT CJe/Ba 1a ce 0a3upa Ha LSUIOCTHHS MOJIe3eH
KMBOT Ha aKTHBa, B MPOTHUBEH Cilyyail — 3a MO-KpaTKHs OT JBaTa, OT MEPUOJA HA IMOJE3HUS JKUBOT WM JIN3UHIOBUS
MIEPHOI.

Kpamkocpounu muzunzosu 002060pu i IU3UH206U 002060PU OCHOSHUSIM AKMUG, NO KOUMO € C HUCKA CIMOUHOCH
JpyxecTBoTO mpuiiara ocBoOoxaaBaHeTo nmo pena Ha MC®PO 16 oT M3UCKBaHETO 3a MpHU3HABaHE HA aKTHUB ,,IPAaBO Ha
MOJ3BaHe W 3aIbJDKEHHE IO JIM3MHI 33 KPAaTKOCPOYHMTE CH JIM3MHTOBHM JOTOBOPM Ha crpamu (Haetu oducu) u
TPaHCIIOPTHU CPEACTBA U 3a JIM3MHIOBUTE CH JOTOBOPU HAa aKTHBM Ha HUCKAa CTOMHOCT, KOUTO NPYXKECTBOTO CUMTA, Y€ ca
Ha HUCKa CTOWHOCT KaTO HOBU M C€ M3IIOJI3BAT CAMOCTOSITENIHO B APYKECTBOTO, O€3 /1a ca 3aBUCHMU U TACHO CBBP3aHH C
Jpyrd akTuBU. [liamiaHusta BB BPB3Ka C KPATKOCPOYHH JHU3MHIOBH JOTOBOPH M JIM3MHTOBH JOrOBOPHU, MO KOHTO
OCHOBHUSIT aKTHB € C HHCKA CTOWHOCT C€ MPU3HABAT JUPEKTHO KATO TEKYI[ pa3xoll B OTYETa 32 BCEOOXBATHHUS J0X0[ (B
nevyandaTta WK 3ary0aTa 3a roJuHata) Ha 0a3a JIMHEeeH METOJl 3a MepHoJia Ha JIM3MHTa M Ce BKJIIOYBAT KbM Pa3xOIUTe 3a
BBHIITHY YCIIYTH (B Iedandara u 3arydaTa 3a TOANHATA).

[Ipu excrmmoarannoHeH JU3WHT W3BBH oOxBaTta Ha MC®O 16 pa3xonbT ce MpU3HABA Ha JIMHEHHa 0a3a 3a mepuoja Ha

JIM3UHTOBUA 1OT'OBODP.

Juzunzooamen

Dunancos ausune

ITvpsonauanno npuznasame u oyeHssane

Ha nararta Ha crapTupaHe Ha JIM3HHTa Ce MPU3HABA ()MHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HETHA WHBECTUIMS B JIM3HHTA.
[TbpBOHAYAHO OIIEHKATA HA HETHATA MHBECTHUIMS BKJIIOYBA. BCHYKU IMPEKH Pa3XxOJd CBBP3aHU C JIM3MHIA; CEralrHa
CTOMHOCT Ha JIM3UHIOBUTE IUIALIAHUS, W CEraliHa CTOWHOCT Ha BCsSKAa rapaHTHpaHa OCTaThbYHA CyMa, IMOJaramia ce Ha
JIN3HHTOJATENIS,

Iocneosawo omuumane

IlocnenBaIino JH3HHIOIATE/ST IpHU3HaBa (GUHAHCOB MPHUXO/ B TEKylaTa meyanda uin 3aryba 3a meproaa Ha (hMHAHCOBHS
JIU3UHT, KOHTO ce Ompeielisi Karo ce Ipujara MMOCTOSHEH MPOLEHT Ha BBH3BPBIIAEMOCT HAa HETHATA MY WHBECTHUIIHS.
JIu3uHroBHTE TUIAIIAHWS 3a IEPHUOJAa HAa JIM3WHTA CE OTYHWTAT CpEIly HAMaJCHHWE Ha TJIABHUIATA W HAYHCIICHUS 32

B3C€CMAaHCTO I10 JIM3UHI 3a JIMXBA.

Onepamu@el—t JU3UHS

JInsuHrogaTenaT nmpoabJIKaBa Jga OT4YUTA OTHAACHUA I10J] ONEPATHUBEH JIM3UHI AKTHUB B HCTOBUA OTYECT 3a (1)I/IHaHCOBOTO
CBCTOAHUE, KAaTO NPHU3HABA B TCKYHIUTE CH Pas3sxXxOoJW HEroBaTa aMOpTHU3AIIUA. AMOpTI/ISaL{I/IOHHaTa IIOJIMTHKA 3a HACTHUTC
AKTHUBH € IIOCJIC€aoBaTCiHa C oOuyaifHaTa TOJIMTHKA Ha JIM3UHIOOaTC/Id 3a HO,Z[O6HI/I aKTHBH, OCBCH aKO Ca HaJIMIe
CIICMAJIHA YCJIOBUA B JIM3UHI'OBUA JOTOBOP.

H’LpBOHa‘laﬂHI/ITe MOPEKU pa3xoau, Bb3HUKHAIU MPU JOTOBAPAHECTO U OPraHU3UPAHCTO HA JIM3WHIA CC KAlUTAJIN3UPAT KbM
CTOMHOCTTA HA aKTHBA H CE MpU3HABaT KAaTO pa3xoJ 3a CpOKa Ha AOTOBOpaA Ha ChllaTa 6333, KaKTO U IPUXOAUTE. HpI/IXOIL’LT

OT JIM3UHI CC€ MPpHU3HABa Ha IMHEelHa 6asa 3a nepuoaa Ha JU3UHIOBUSA JOTOBOP (ﬂOpI/I aKo TOM He ce MojiyyaBa Ha TakKaBa



0aza), OCBEH aKko Jpyra cucreMaTHyHa 0a3za He € MO-TIPEJCTABUTENIHA 32 IOJ3HUTE, NPOU3THYALIM OT HACTHS Ha JIM3MHT
aKTHB.

2.6.7 3agbioKkeHHs KbM NEPCOHAJIA 10 TPYA0BOTO M COLUATHO 3aKOHOAATEJICTBO

TpynoBuTe U OCUTYpHUTETHH OTHOIICHHS ¢ PAaOOTHUIUTE M CITYKHTEINTE B JPYKECTBOTO CE OCHOBABAT Ha pa3lopenouTe
Ha Koziekca Ha Tpya u Ha I€HCTBAIIOTO OCUTYPHUTEIHO 3aKOHOAATEIICTBO.

CobriacHo pasnopenoute Ha Konekca na tpyaa (KT), paboTomaTenst uma 3aabKeHHE /1a U3IUIATH MIPH NPEeKpaTsBaHe Ha
TPYIOBHS IOTOBOP 00E3IIETEHUS 3a:

® HECHa3eHO Npean3BecTre — OPyTHO TPYAOBO Bb3HATPAXKICHHE 32 €ANH MECell;

® TIOpaaM 3aKpHBaHE HA MPEANIPHUATHETO WIIM HA YacT OT HETO, ChKpalllaBaHe B I[aTa, HaMalsiBaHe Ha oOemMa Ha paboTa u
cnupaHe Ha paborTa 3a moBede OT 15 mHM — paOOTHHMKA WM CITYKHTENS MOXKE Ja IOJydH OOe3lIeTeHHE B pa3Mep Ha
OpyTHOTO My TPYAOBO BB3HArpakAcHHE 10 6 Mecella o mpereHka Ha padorogarens (cprir. Yn.222 an.1 ot KT);

® TIpH NICHCHOHHMpPaHe — OT 2 10 6 OpyTHU MecedHN pabOTHHM 3aIUIaTH CIIOPE] TPYIOBHUS CTaX B JPYKECTBOTO;

® 32 HEWM3IOJI3BaH IUIATCH TOJIUIICH OTIYCK — 00E3IleTeHHEe 32 ChOTBETHUTE TOJIMHM 32 BPEMETO, KOETO ce NpU3HaBa 3a
TPYZIOB CTaX.

Cren u3mianaHeTo Ha MOCOYEHHUTE 00e3IeTeHNs 3a paboToaTeNns He MPOU3THYAT IPYTH 3abIDKCHHUI KbM pPaOOTHUIIUTE
U CITY)KUTEJIHTE.

Kpamxocpounu doxoou

Kparkocpounure moxoam 3a mepcoHana moj Qopmara Ha BB3HArPaKACHHA, OOHYCH M CONMAIHM JIOIJIAIIAHUS W
pu0OMBKY, (M3UCKYeMH B paMKHUTE Ha 12 Mecema ciiex Kpas Ha MEeproAa, B KOHTO MEPCOHANBT € MOJOXUI TPYH 32 TAX
WIN € U3IBIHWI HEOOXOIMMHUTE YCIOBHSI) CE€ IPU3HABAT KaTO Pa3Xo/ B OTYETA 3a BCEOOXBATHUS JOXOJ B IIEPUOJA, B KOHTO
€ TMOJIOKEH TPYIBT 32 TAX WM ca W3IBJIHEHH M3MCKBAHMATA 32 TAXHOTO II0JlydaBaHE KaTO TEKYIIO 3aJbJDKEHHUE (cien
NpUCNaJiaHe Ha BCHUYKM IUIATEHH BeYe CyMU M MOJaralid ce yJIPHKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa UM CyMa.
JbIDKMMUTE OT JPY)KECTBOTO BHOCKH MO COLMAIHOTO M 3[PaBHO OCHUTYpsiIBAHE Ce€ INpH3HABAT KAaToO TEKYIl pa3Xon U
3abJDKCHUE B HEJUCKOHTHPAH pa3Mep, 3a¢JHO W B IEpHOJa Ha HAYWCIECHHWE Ha CHOTBETHHUTE JIOXOAU, C KOWUTO TE ca
CBBP3aHU.

B kpast Ha Bcekn OTYETEH MEePHOA APYKECTBOTO NMPaBH OIEHKA Ha CyMaTa HAa OYaKBAaHUTE Pa3XxoJy MO HATPYNBAIIUTE CE
KOMITCHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe M3IUIATeHa KaTo pe3yiTaT OT HEM3IIOJI3BAaHOTO IPaBO Ha HATPYIaH
oTnyck. B omeHkara ce BKJIIOYBAT NMPHUOJIU3UTENHATA IIPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pPa3XoJuTe 3a CaMHTE
BB3HAIPKACHHUS M Pa3XOJHUTE 32 BHOCKH 110 3aJIbJDKUTEIHOTO OOLIECTBEHO OCHI'YPsSBaHE, KOMTO PabOTOAATENST IbIDKU
BBPXY Te3u CyMH. Thil KATO MEPCOHANBT Ce HAa3HAYaBa CE30HHO JIPYKECTBOTO HE € HAYKCIIMIIO TAaKHBA 33/ IbJIXKEHHS.
[Tnanoge ¢ degpunupanu 6HOCKU

OCHOBHO 3anbJDKEHHE Ha paboToarenss € Jla W3BBPIIBA 3aBIDKUTEIHO OCHI'YpsBaHE Ha HAeTHs IepCcOHAN 3a (OHA
“Ilencun”, TOMBIHUTEIHO 3abIDKUTENHO NMeHcHoHHO ocurypsiBane (/13I10), ¢ponx “O6mo 3abonsBaHe W MaldMHCTBO”
(O3M), donn “Bezpaboruua”, ponx “Tpynosa 31ononyka u npodecronanna donect” (T3I1B), 3apaBHO ocurypsiBane.
Pa3zmepure Ha OCHUTypHTEIHHTE BHOCKH C€ YTBBp)KJaBaT KOHKPETHO chc 3akoHa 3a Oromkera Ha JJOO 3a cphoTBeTHaTa
roguHa U 3akoHa 3a Owomkera Ha H30K 3a choTBeTHata roamHa. BHOCKWTE ce pasmpenensiaT Mexay padoTtoiarens u
OCHUT'YPEHOTO JIMIIE B ChOTHOILIEHHE, KOETO CE€ TIPOMEHS €XKEro/IHO U € OIpeliesieHo ¢ B 4Wil. 6, ai. 3 ot Kojekca couuanHo
ocurypsiBare (KCO).

K®M apyxecTBOTO HAMA Ch31aA€H U (QYHKIIMOHUPAIL YaCTEH JOOPOBOJIEH OCUTYPUTEIICH (hOH.

OcuryputenHuTe U NEHCUOHHHM CXEMH, IPHIaraHu OT JIPY’KECTBOTO B Ka4eCTBOTO My Ha paborojarell, ce OCHOBaBaT Ha
OBJITapCKOTO 3aKOHOJATENICTBO U Ca IJIaHOBE ¢ JeuHUpaHu BHOCKU. [Ipu Te3n miaHoBe paboTonaresT Iiama MeceuHo
orpeJeseH BHOCKH B abpxaBHuTe oy “Tlencun”, doun “O3M”, doun “bespadoruna”, donx “T3IB”, poun “I'BPC”,
KaKTO W B YHUBEPCAITHH ¥ MPOPECHOHATHH NTEHCHOHHY (POH0BE — HA 0a3a PUKCUPAHHU IO 3aKOH MPOIICHTH U HsAMa TIPABHO

W KOHCTPYKTHUBHO 3aBJIKCHUC Ja JOIJIalla BbB CI)OH,ZIOBCTG 61>z(e1111/1 BHOCKH B CIIy4auTC, KOTraTO TC HAMAT JOCTATHYHO



Jla M3IUIATSAT Ha CHOTBETHHUTE JIMIA 3apabOTEHHUTE OT TSIX CYMH 3a IEpHOJa Ha TPYIOBHS MM CTaX. AHAJIOIMYHO ca
3aIBJDKCHUSTA 110 OTHOIICHHE Ha 3APABHOTO OCUTYpsBaHE.

Hbmmxumure o1 JpyKecTBOTO BHOCKHU II0 IUIaHOBETE ¢ Ae(HHUPAHH BHOCKH 32 COLMAIHOTO U 3IPaBHO OCUTYpsIBaHE Ce
MIPU3HABAT KaTO TEKYI pa3xoJ B OTYeTa 3a BCEOOXBAaTHHS J0X0/ (B medanbaTa wim 3arybara), ocBeH ako ganeH MCPO He
M3MCKBA Ta3W CyMa Ja ce KaluTaliu3hpa B ceOecTOHHOCTTa Ha ONpeneieH aKTHB M KAaTO TEeKYLIO 3aJbJDKCHHE B
HEMCKOHTUPAH pa3Mep, 3aeHO M B NEpHOJa Ha IOJlaraHe Ha TpyAa M Ha HAa4yKMCJICHHETO Ha ChOTBETHUTE JOXOIM Ha
HaeTHUTe JINIA, C KOUTO JIOXOAHU BHOCKHTE Ca CBbP3aHH.

Inanoge ¢ depunupanu 0oxoou

CerinacHo Konexca Ha Tpyzma ApyKecTBOTO € 3aJbJDKEHO Ja M3IUIalla Ha NepcoHala NPH HAacThIBaHE Ha NCHCHOHHA
BB3pacT 00e3MeTeHnEe, KOETO B 3aBUCHMOCT OT TPYIOBHSI CTaX B NMPEANIPUATHETO MOXKE Aa Bapupa MexIy 2 U 6 OpyTHH
MeceuHH pabOTHH 3aIUIaTH KbM JaTaTa Ha MPEKpaTsBaHe Ha TPYIOBOTO IPaBOOTHOLICHHE. [1o cBOHMTE XapaKTepHCTUKH
TE3W CXEMH NPEICTaBISIBAT IUIAHOBE C Ne(UHUPAHU TOXOIH.

OHCHHBaHeTO Ha ABJTOCPOYHUTE JOXOAU HAa HACTH JIMa C€ U3BHPIIBA MO KPEAUTHUA METOJ Ha MPOTHO3UPAHUTE €ANMHUIIU,
KaTo OLIEHKaTa KbM Kpas Ha OTYETHHS HEPHOJI Ce NPaBU OT JHMLEH3UPAHU aKTIOEpH. 3aIbJDKEHUETO, PU3HATO B OTYETA 32
(DMHAHCOBOTO CHCTOSIHUE, € CeraliHaTta CTOMHOCT Ha 3abJDKCHUETO 3a W3IUIallaHe Ha 00e3IeTeH sl KbM Kpasi Ha OTYEeTHHS
MEepUo/, 3aeTHO C KOPEKLHHTE Ha 3aJbJDKCHHETO, OTYSTEHH He3a0aBHO B MedanOM U 3aryOM M aKTIOEPCKUTE
nevyaxou/3aryou, Bh3HHKHAIM B PE3YJITAT Ha KOPEKIMU U IPOMEHH Ha aKTIOCPCKUTE MPEATIONOKEHHS, OTYCTCHH He3a0aBHO
B Ipyr BceoOXBaTeH noxoxa. OuakBaHHTE 3aIb/DKCHHS 3a OOC3LICTCHHs IPH HACThIIBAaHE Ha IMEHCHOHHA BB3PacT ce
NPENCTaBsT KaTO MPOBH3UH.

W3uncieHreTo Ha pa3Mepa Ha Te3W 3aJbJDKCHHS Hallara yyacTHeTO Ha KBaIU(HIMPaHH aKTIOCPH, 3a 1a MOXKE CE OIPEeIeIH
TAXHATa CeraiiHa CTOMHOCT KbM Jaratra Ha (bl/IHaHCOBI/ISI OTYET, MO KOATO TE€ C€ MPCACTABAT B OTUCTA 3a (bI/IHaHCOBOTO
CBCTOSIHME, & PECNEKTHBHO M3MEHEHHETO B CTOMHOCTTa UM C€ NPEJACTaBs B OTYETa 3a BCEOOXBATHHUS JIOXOJ Karo: a)
pasxoJuTe 3a TEKyIl U MHHAJ CTaX, pa3XxoJHTe 3a JIMXBAa U e(eKTUTE OT ChKpaIleHHATa M YPeXKIaHUITa ce MPU3HaBaT
BeJHara — B IMEpUOZA, B KOWTO BB3HMKBAT W MPEACTAaBIT B TEKyllara nedanda wiu 3arybda mo crarus ,,Pa3xoam 3a
nepcoHan u 6) epekTHTe OT MMOCIEABALINTE OLCHKU HAa 3a8JbJDKEHHATA, KOUTO 110 CHLIECTBO NPEICTABISIBAT AKTHOEPCKH
neyajou W 3aryOu ce MpH3HaBaT BeAHAra, B IEPHOJA, B KOWTO BB3HHKBAT M CE MPEICTABAT KBbM JPYrd KOMIOHEHTH Ha
BCeOOXBATHHS JOXOJ, MO CTaTus ,,llocieBaliy OLCHKM Ha TIEHCHOHHH IUIAHOBE C Ne(hUHUPAHU NOXOIH ‘. AKTIOCPCKHTE
nevyaxou ¥ ¥ 3ary0u IPOM3THYAT OT HPOMEHH B aKTHOCPCKHUTE MPEIUIOKEHHS H OIHTA.

3a ompejensHe Ha JIBJITOCPOYHHUTE CH 3aIbJDKEHHMS KbM IEepCcOHana, JpyKecTBOTO IpaBU aKTIOEPCKa OLEHKA, KaTo €
M3M0JI3Ba YCIIyTUTE Ha cepTUHULINpPAH aKTIoep.

OCHOBHHU AKTIOEPCKH IIPEIIOJIOKEHUA

KpenutHuaT MeTo]] Ha IPOrHO3UPAHUTE €TUHULM MIPEACTaBs 3aAbIDKEHHE, KOETO 11l Bb3HUKHE B eIUH ObeI] MOMEHT BbB
BPEMETO M CE OCHOBaBa Ha peAMia npeanoioxeHus. OT Tas3u riiefHa TOYKa METOIbT € YyBCTBUTEJIEH 10 OTHOIICHHE Ha
MIPEATIONIOKEHHUATa 32 CTOMHOCTHTE Ha OCHOBHUTE IapaMeTpH, OT KOUTO 3aBUCH HACTHIBAHETO HA 3aJIbJDKCHHETO U
pa3mepa Ha ABIDKHMOTO obe3mereHne. OcHOBHHTE mpearnosioxkenus: B [Ipunoxkenne 1, oT KoWTO 3aBHCH pa3Mepa Ha
3a]IbJDKCHUETO Ce OCHOBABa Ha CJICHUTE AOIYCKaHUSI:

Jlemoepagpcru donyckanus

HCMOFpa(pCKHTe JOIMyCKaHUA OTpasdgBaT BEPOATHOCTTA JiMIaTa, HAa3HAYCHU Ha TPYIAOB JOrOoBOpP Ja OCTaHAT IIpu
paboTonarelst U B MOMEHTa Ha NpUI0o0MBaHe Ha PaBO HA IIEHCHUS 32 OCUTYPUTENICH CTaX U BB3PAcT U 3a TAX Jla Bb3HUKHE
3aJbJDKCHUE 32 M3IUIallaHe Ha oOesmereHue. Jlumara Morar ja OoTHagHaT NMpeay NEeHCUOHUPAHE 10 PasJIMuHM [TPUYHHH:
OTTEIJIsSIHE, ChKpalllaBaHe Ha ILar, 3a0oisiBaHe, CMBbPT, MHBANIUANU3UpAHE U Ap. Jlemorpadckure NOIMYCKaHUS OTpa3siBaT
crneuupUYHN BEPOSITHOCTH, KOMTO ce 0a3uparT Ha CTaTHCTHYeCKa HMH(OpMAalMs 3a HAcEJICHHUETO Ha CTpaHara M ca
NIPWIJIOKEHU KBbM CTPYKTypaTa Ha IepCcoHasa 110 1oJ1 ¥ Bb3pacT KbM MOMEHTa Ha M3BBPIIBAHE HA OLIEHKATA.

Tabnuya 3a cmvpmuocm



TabnunaTa 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA, JIAIATA JIa JOKUBEAT OMpPEJEIICHATa BB3PacT 3a MPUI00MBaHE HA MIPABO
3a meHcus. V39uciaBa ce 3a BCSKO JIMIE WHAMBHIYATHO Ha 0azaTa Ha HETOBHUS ITOJ M HA BB3PACTTa My KbM MOMEHTa Ha
m3BbpmBaHe Ha omeHkara. Kem 31.03.2024 r. e m3monm3BaHa Tabnwma 3a CMBPTHOCT M CpPEIHA MPOJBIDKUTEIHOCT Ha
MIPEICTOSIINS KUBOT Ha HaceleHneTo Ha bwirapms 3a mepmoma 2021 — 2023 roanHa Ha HanmwoHamHHS CTaTHCTHYECKH
HHCTHTYT.

Tabauya 3a unearuousupame

[Ipu onpenensiHe Ha BEPOSTHOCTUTE 32 MHBATMAU3UPAHE CE NOMYCKa, Ye CMBPTHOCTTa U MHBAJIMIU3UPAHETO CE€ Pa3BUBAT
10 €IMH U CHIIM HAUYWH BHB BPEMETO, UMAT CXOJIEH XapaKTep U ca B3aMMHO CBBbpP3aHH. 3a OMpeielisiHe Ha 3abJDKEHUsITa
CBBP3aHU C MHBAIMAM3UPAHE € M3II03BaHa TabuIla 3a CMBPTHOCT ¢ 50 % KOpeKIus Ha BEPOSATHOCTUTE 32 YMHUpAHE.
Bepoamnocm 3a ommeanane

Ha ©0a3a ma mpenmocraBeHa MH(OpMAIUA 32 TEKy4eCTBOTO Ha IEPCOHANa W MCTOPHYECKUTE MAaHHW Ha IPYKECTBOTO,
M3IIONI3BaHATa B TMPEIXOMHHU OIEHKH BEPOSATHOCTTA 3a HAIyCKaHE WM MPEACTOANIO CHKpallaBaHe € IpepasriiefaHa U
3ama3eHa, KaTo B TeKyIllaTa OLCHKa € 3aJI0’KeHa BEpOATHOCT ¢ HOpMaJIHO pa3npezaeneHue B pasmep Ha NORMIDIST(Bpeme
1o neHcus; 15; 6; 1), kpaero t-Bpeme 10 neHcus(r.). Ta3su BEposSTHOCT € MpHIIoKeHa KbM ChIECTByBaIlaTa CTPYKTypa Ha
IepcoHana, cboOpasHo pasnpeaeeHUeTo Ha JIUIIATa 110 1oJ1 U Bh3pacT KbM MOMEHTA Ha M3BBPIIBAHE Ha OICHKATA.
Dunancosu 0onycKaHus

OUHAHCOBUTE MOMYCKaHWSA C€ IMpHjaraT KbM Pa3BUTHETO Ha MAPUYHHUTE MOTOLIH BBB BPEMETO M CE OTPa3siBaT BHPXY
pa3Mepa Ha OBICIIOTO 3aIBIDKCHHE M ONpENeNTHETO Ha HEeroBaTa HACTOAIIA CTOWHOCT. [IpueTnTe NHXBEHH HPOICHTH
MIpeJCTaBIIBAT MHOTO Ba)KHAa YaCT OT IIpoIleca Ha OIICHKAaTa, ThH KAaTO Ce M3IOJI3BAT 32 AUCKOHTHPAaHE HAa OYaKBAHHTE
OBICIIN TApUYHU TMOTOIM, B PE3yNTaT HAa KOETO TOJyYaBaT KalUTaTU3UpaHUTE CTOMHOCTH HA OBICIIATE IUIAIIAHUS.
OUHAHCOBUTE JOMYCKAaHUS OTpa3sBaT pPEaTHUTE OYAKBAaHUS 3a Pa3BUTUETO W OBJACHIUS pa3Mep Ha HAKOU OCHOBHHU
nmapaMeTpHu KaTo JOXOJHOCT Ha MHBECTHUIIMUTE, PBCT Ha 3amiarute, uHbaanus u ap. [Ipu onpenessiHeTo Ha (PUHAHCOBHUTE
napaMmeTpu clejiBa Jla ce UMa MPEABUJ IBJITOCPOUHUS XapaKTep Ha 3aAbJKCHHETO KbM TO-TOJIsMaTa 4acT OT HAETHUTE
JIUIIA, CTIOPE] MOMEHTA Ha Bh3HUKBAaHE Ha 3aIbJDKCHHETO 3a M3IUIallaHe Ha 00e3IeTeHue.

Pvcm na 3annamume

[IpunoxeHus: MPOICHT 3a PHCT Ha 3aIUIaTHTE € OT CHISCTBEHO 3HAUCHHE 3a ONpeAeisIHe Ha pa3Mepa Ha 3aIbJDKCHHUETO
KbM MOMEHTAa Ha HETOBOTO BB3HHKBaHE. Pa3MepbT Ha TO3HU MPOICHT € OmpeeiicH Ha 0azaTa Ha HHPOpPMAaNHs 32 phCTa Ha
3amratuTe B J[py’KeCTBOTO M Ha IPOTHO3HUTE OYAaKBAHUS 32 CIICABALIUTE TOIMHU, CIIOPE] OYaKBAHOTO HHBO Ha MH(QIAIUS.
Karo ce mMa mpeaBua craTHCTHYECKaTa HH(OpMAIMs 3a IOXOAWTE M HH(GIIAIMATA B CTpaHaTa W OYAKBAHHUSITA Ha
paboTromarens € ompeneieH MPOTHO3HUAT PhCT HA 3aljlaThTe. V3MOM3BaHMAT KbM Kpas Ha MPEAXOJHA TOJWHA PBHCT Ha
3aIUIaTUTE € Mpepasriie/lad 1 3ama3eH, KaTo 3a HaCTOsIIAaTa OIICHKA € TIPIIIOKEH PBCT Ha 3aIjIaTUTe B pa3Mep Ha IeT Ha CTO
TOJIUIIHO.

Pvem na ungpnayus

MCC 19 TpeTrpa BCHYKH BHIOBE ICHCHOHHH CXEMU. Y CIIOBHSITA Ha IEHCHOHHKUTE 00e3mmeTenns no wi. 222 ot Konekca Ha
TpyAa He ca OOBBP3aHU AUPEKTHO C MHQIIAIIMOHHHUTE MPOIECH B CTpaHaTa. B KOHKpPETHHUs Cily4aid, oOuakBaHaTa HHMIANS
Ha 3aIJIaTUTE B MPEINPUITHETO € OTpa3eHa B U3UMCIICHHUATA, Ype3 3aJ0KEHUTE OYaKBAHUS 32 CPEAHOTOTUIIIHO HapacTBaHe
Ha 3amuatute (5 %).

IIpoyenm na ouckonmupane

Croopen M3MCKBaHETO Ha CTaHAAPTA, MPOLEHTHT C KOHTO IIe ce AUCKOHTHPA 3aTbDKEHHETO TPsAOBa Ja CHOTBETCTBA Ha
Ma3apHUTE JOXOM KbM JIaTaTa Ha CYCTOBOHHS OallaHC, KOMTO HOCSAT ITbPBOKAYECTBEHUTE KOPIIOpAaTHBHU oOymranuu. [Tpu
YCIIOBHS, Y€ HsMA Pa3BHUT KAITUTAJIOB Ma3ap CJe/Ba Jia Ce U3IMO0JI3BAT Ma3apHUTE TOXOM Ha IIPABUTEIICTBCHUTE OOJIUTIallHH.
YaayHo € ChIIO Taka, KaTo MPOICHT Ha NUCKOHTHUPAHE Jla CC M3MOJI3Ba U OBJeliaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npeanpusaTuero. M3non3Banara mpu npeaxoaHaTa olieHKa HopMma Ha auckoHtupane 0,34 % e mpepasriieana, Kato 3a

TeKyIaTa oleHka e npmroxkeHa 0,2 % roxumHa HOpMa Ha JUCKOHTHpaHE, ONpeesieHa KaTo CpelHa 3a MOCICIHUTE IBE



roJuHU Ha 0a3za wH(OpPMAIKs OT eBpOIEHCKaTa IICHTpaaHa 0aHka 3a [IbIrocpoycH JIMXBEH NPOUEHT — 10 ToArHU Maiex,
JCHOMHMHHPHAH B OBJITapCKH JICBA.

pyeu donyckanus

[Ipu ompezaensiHETO HA MOMEHTA Ha MEHCHOHHMPAHE 3a BCUYKHU JIMI@, paboTeny Ha TPyAOB I0roBop B JlpykecTBOTO ce
npeArnoara, 4ye Te e ce MEHCHOHMPAT CIope]] U3UCKBAHETO 3a MEHCHSI 32 OCUTYPHUTENICH CTaXK M Bb3PACT 3a PadOTeLIHuTe
IIPH YCJIOBUATA HA KAaTEropus TPYH, KOSATO € Haii-OnaronpusTtHa 3a Tsx. HopmaTuBHaTa 0a3a mie ce 3amas3u B Obneine 0e3
MIPOMCHHM Kacaely MPaBOTO Ha MECHCHS.

Jloxoou npu nanyckaue

ChriacHO MECTHHUTE pas3nopeadr Ha TPYAOBOTO U OCHTYPHUTEIHO 3aKOHOAATENCTBO B bbirapus, J[pykecTBOTO Karo
paboTroaaren uMa 3aAbDKCHUE [a M3IJIATH [PU [IPEKTpaTsIBaHe HAa TPYJOBHUS IOTOBOP MpEaH MEHCHOHUPAHE ONpeeiICHU
BHIIOBE 00E3IIETEHH.

JpyKeCTBOTO MpU3HABA 3aJBIDKCHHs KbM MEPCOHANA M0 JOXOAU MPU HAINYCKaHE Mpeau HACTHIIBAHE HA MEHCHOHHA
BB3pacT, KOraTo ¢ JeMOHCTPHUPaH 0OBbP3BAIll aHT'AKHUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja CC MPEKPATH TPYIOBHAT JOTOBOP
ChC CHOTBETHHTE JiMIIa 0€3 a MMa BB3MOXKHOCT Ja C€ OTMEHH, WM MpHu (OpPMAaIHOTO U3JaBaHC HA JOKYMCHTHTE 3a
JN0OpOBOJIHO HamyckaHe. JoXoau mpu HamyCcKaHe, IUTATUMH ToBede OT 12 Mecela, ce TUCKOHTUPAT U IPEACTaBAT B OTYETa

3a d)HHaHCOBOTO CBCTOSIHUE T10 TSXHATa ceraliHa CTOMHOCT.

2.6.8 TIIpuxoam

[Mpuxomute ce Mpu3HABAT Ha 0a3a MPHUHIIMIA 33 HAYMCISBAHE U JI0 CTEIMEH, JO KOSTO 3aJBJDKCHHETO 32 M3IIbIIHCHUE €
YIOBIETBOPEHO.

IIpuxoau oT J0roBOPH ¢ KIUEHTH

[Ipuxonure OT IOrOBOpH C KJIMEHTH CE NMPU3HABAT, KOraTO KOHTPOJBT BBPXY CTOKaTa WM yciyraTa ce NMpexBbpJIM Ha
kiaueHT. KOHTpOBT ce onpeess KaTo CIIoCOOHOCT Aa ¢e PhKOBO/IH/HAIIPABIISBA M3MIOJI3BAHETO HA CTOKATA WJIHM yCIyraTa u
Jla ce MOoJIyyaT IO ChIIECTBO BCUYKH OCTAHAIH IMOJI3U OT TAX. KOHTPOIBT BKIIOYBA M CIIOCOOHOCTTA 3a MPEI0TBPATIBAHE
Ha TOBA JPYTH MPEANPHUITHS a PHKOBOIST U3I0JA3BAHETO HAa aKTHUBA M MOJYYaBaHETO Ha MOJI3U OT HEro.

[pu BIM3aHETO B CHJIA HA JIOTOBOPA JIPYXKECTBOTO OLEHSBA CTOKHTE WM YCIYruTe, OOCHIaHU 1O OrOBOpa C KIMEHT, U
ompeJensi KaTo 3abJDKECHHE 3a U3MBIHEHHE BCIKO OOCIaHKe Ja MPEXBbPIIN Ha KIMCHTA WIIK: a) CTOKA WM yciyra (uin
HAOOP OT CTOKHU WIIK YCIIYTH), KOSITO € OT/AENHA; UK 0) MOpeIuiia OT OTJCIHH CTOKU MM YCIYTH, KOUTO IO CHINECTBO Ca
€/IHAKBH U UMAT CHIIHUSI MOJICIT HA MPEXBHPJISIHE HA KIIUCHTA.

[Ipuxoaure ce MPU3HABAT MPH YPESXKIAHE HA 3aIbJDKCHHUETO 3a H3IMBJIHCHHE CIOPEN CTEMEeHTa Ha MPEXBBPJSIHETO Ha
KOHTpOJIa MO METoja ,,KbM OIPENEICH MOMEHT BbB BPEMETO®, KOraTO C€ IPEXBBPJSA KOHTPOJIBT BbPXY CTOKUTE WU
yCJ'IyFI/ITe Ha KJIMCHTA B KOHerTHO orlpezleneH MOMCHT M IO METOJa ,,B TCUCHHC Ha BpeMeTO“ 10 HA4HH, 0Tpa3${BaH_I
M3BBPIICHATA OT MPEINPUATHETO paboTa Mo JOroBopa.

[Ipuxoaure ce mpU3HABAT B TSYCHUE HA BPEMETO, IIPH YCIOBUE, Y€ € U3MBIHCH CIUH OT CICIHUTE KPUTCPHU:

a) KIUCHTHT CHHOBPEMEHHO IIOJy4aBa M IMOTPeOsBa TOJ3UTE, TOIYYCHH OT NICHHOCTTa Ha JPYKECTBOTO B XOJa Ha
U3ITBJIHEHHE Ha OTOBOPA.

0) B pe3y/Tar OT ASHHOCTTA Ha IPYKECTBOTO CE Ch3JaBa WIIM MOA00PsIBA aKTHB, KOWTO KIIMEHTHT KOHTPOJIHPA B XOAa Ha
Ch3IaBaHETO MU MMOJ00PSIBAHETO HA aKTHUBA.

B) B pe3yaTaT OT IEHHOCTTa Ha MPEANPHUATHETO HE Ce Ch3JaBa aKTHUB C aJTEPHATHBHA yrmoTpeda 3a MPEeanpUsATHETO U

MIPEOIPUATHETO pasIonara ¢ 0OBBP3BaIIIO MPABO Ja IOIYYH IUIAIIaHe 32 H3BbPIICHATa KbM ChOTBETHATA JaTa JCHHOCT.

Tpuxoou om npodasicoa na npodyKkyus
JIpy>KeCTBOTO MPEIOCTaBsi OCHOBHO MPUXOIU OT MpPOJak0a HA MPOIYKIHUSI, KOUTO OMpPEIENs KaTo €IHO 3aIb/DKEHUE 3a
u3nbIHEHHE. J[Py:KECTBOTO € OLEHMIIO, Ye JOCTABKATa HA MPOAYKIUATA € YacT OT CepHs PasrpaHHYMMHU CTOKH, KOUTO IO

CbUICCTBO Ca €AHAKBU U CJICABAT CAWH W CbIIl HAYMH HaA IMPEXBHPJSAHEC HAa KIIMCHTA U Ta3W CEpUd CC TPETHpA KAaTO €AHO



3aJbJDKCHUE 32 M3IbJIHEHHE. Besika pasrpaHnunMa cToka B cepusTa IPEACTaBlIsiBa 33/IbJKEHHUE 3a M3IIBIHEHUE, KOCTO ce
YIOBJIETBOPsIBA B TEUECHHE HA BPEMETO M CE€ M3IOJI3BA CIMH M CHII METOJ 3a ONpE/eIiHE Ha eTala Ha 3aBBbPLICHOCT 3a
BCcsAKa OT TiX (Ha 0Oaza MecedHO 3aMmepBaHe M (paKTypupaHe), TbH KaTO KIHEHTHT IIOJy4aBa M KOHCYMEpa IIOJI3UTE
€THOBPEMEHHO C M3ITBJIHEHHETO Ha 33IBJDKCHUETO OT CTPaHa Ha JpykecTBOTO. [Ipuxoaute oT nmponax6a Ha NPOLYKLHS ce
NpHU3HABAT 1O METOAA ,,B TCUCHHE Ha BpeMeTo™ (MECe4HO) B pa3Mep Ha (uKcupaHa cymMa KbM CHOTBETHATA JaTa B pa3Mep
Ha BB3HArpaXkJCHUETO, KOETO APYKECTBOTO MMa IPaBo Ja IMOJyYH U CHOTBETCTBALO HAa W3BBpIIEHATA JIEHHOCT OT HETO

KbM Ta3u Jgarta.

Haemnu npuxoou

[Tpuxoxute OT OTAAACHUTE O] HAEM aKTHBH Ce IPU3HABAT ,,B TCUCHHE Ha IIEpUOA OT BpeMe” Ha JIMHeiiHa 0a3a B pazMmep
Ha (UKCHpaHa CyMa KbM ChOTBETHATA JaTa.

Tpuxoou om 6e36v3me30HU cpedcmea, npedocmaser om ObPAHCaAsama

[Tpuxoxute oT Oe3BB3ME3IHH CPEACTBA, MPEIOCTABEHH OT JbpKaBaTa ce IPH3HABAT B CHOTBETCTBUE C W3MCKBAHUITA HA
MCC 20 ,,CyeToBOAHO OTYHTaHE Ha OE3BB3ME3THH CPEICTBA, IPEAOCTABCHU OT JbpKaBaTa M ONOBECTSIBAHE Ha Jbp)KaBHA
noMoutr.“ Bb3npuer € NpuxXoAHUs TOAX0A- 0Ee3BB3ME3IHHUTE CPEICTBA, NPENOCTAaBEHU OT AbpKaBaTa, ce IPH3HABAT B
nevanbata WM 3ary0ara Ha CHCTeMHa 0a3a mpe3 MEepHOAWTe, Mpe3 KOMTO NPEIIpPHUSITHETO ITpH3HaBa KaTO Pa3Xoj
CBHOTBETHHUTE Pa3Xo/id, KOUTO Oe3BBb3ME3THHUTE CPEJICTBA ca NpeIHa3HAuYeHH Ja KOMIIEHCHpAaT. be3aBb3me3qHH cpencTsa,
CBBP3aHH C aMOPTH3UPYeMH aKTHBH Ce NPHU3HABAT B Iedyaibara WM 3arybara mpe3 NEpUOAUTE W B CHOTHOIICHUSTA, B

KOUTO Ha TE3U aKTHBHU CC HAYUCIISIBA aMOPTU3alUA.

IIpomennugo 6v3uazpasicoenue u NPOMeHU 8 YeHama Ha cOerKama

[IpoMEHTNBOTO BB3HATPAXKACHUE CE BKJIIOYBA B LIEHATa HA CHENKaTa CaMO JOKOJKOTO € MHOIO BEpOSITHO, Y€ HiIMa JAa
HACTBIIM ChIIECTBEHA KOPEKLUS B pa3Mep Ha IPU3HATUTE KYMYJIATUBHO NIPUXOJU.

Cnen BIM3aHETO B CHJIA Ha JJOTOBOpA LIEHATa HA CHEJNKaTa MOXKE Ja Ce MPOMEHS MO Pa3IMuHHU NMPUYMHH, BKIHOUUTEIHO
pa3peliaBaHeTo Ha CbOUTHS, CBBP3aHH C HECUTYPHOCT, UJIM IPYTH MPOMEHH B 0OCTOSATENCTBAaTa, KOUTO MMPOMEHST pa3Mepa
Ha BB3HATPAXAEHHETO, HA KOETO NPEANPHUATHETO OYaKBa Ja MMa NPaBO B 3aMsHA Ha OOCLIAHWTE CTOKHM WM YCIYTH.
JpykecTBOTO pasmnpeznenst BCUYKH MOCIEABAIIY IPOMEHU B LIEHATA HAa CAEIKaTa KbM 3aJbIDKCHHATA 332 M3IIBJIHEHHUE 110
JIOTOBOpa, Ha ChbIlaTa OCHOBAa KaKTO IPHU BIM3aHETO B cmia Ha jgorosopa. ClefoBaTenHO NPEANPUITHETO HE
Ipepasnpezeisa LeHaTa Ha CIeIKaTa, 3a 4a OTPasy IPOMEHUTE B €IMHUYHUTE NIPOJAXKHU LIEHU, HACTBIIMIIY CJIE]] BJIU3aHETO
B cuwia Ha gorosopa. Cymwure, pasnpefelneHd KbM YAOBJIETBOPEHO 3aIbIDKEHHE 3a WM3IIBIHEHUE, C€ NPHU3HABAT KaTo

MIPpUXOAU WJIN KaTO HAMAJIABAHC Ha IMPpUXo/Ja B II€pHoaa, IIpeE3 KOMTO IIeHaTa Ha CACIKaTa Ce IIPOMECHH.

Bw3nazpasicoenue, 0vIdiCuUMO HA KiueHma

Bb3HarpaxxacHue, IbDKHMO Ha KJIMCHTa, BKJIOYBA CyMH, KOMTO APYKECTBOTO ILallla MIIM OYaKBa Ja W3IUIATH Ha KIIMCHTA.
[IpennpusTHeT0 OTYHTA BB3HATPAXKICHHETO, IBIDKMMO HAa KIHEHTa, KaTO HaMaJeHWE Ha I[eHaTa Ha CcJellkata u
CJIeIOBATEIHO HA IPUXOIUTE, TIPH MPHU3HABAHETO HA MPUXOANTE Ha 0a3a eTal Ha 3aBBPIICHOCT, OCBEH aKO IUTAIIAHETO KbM

KIIMCHTA € B 3aMsJHA HAa OTACIIHA CTOKAa WJIH yCJyra.

Inawanus no dozosopu ¢ kKiuenmu

[TnamanusTa IO JOTOBOPH C KJIIMEHTH OOUYAHO ca IBIDKUMH KbM JlaTaTa WiIu OJIM3Ka 0 Hes JaTa Ha YJOBIETBOPSBAHE Ha
3aTBJDKEHUSTA 32 U3MBJIHEHUE U IPU3HABAHE HA TIPUXOJIUTE.

HpyxkecTBOTO 00WYaliHO TIONyYaBa aBaHCH OT KIIMEHTH, KOWTO HSIMAaT 3HAYHWTENIEH KOMIIOHCHT Ha (DUHAHCHpaHE.
[TomyyeHnTe aBaHCH IO JOTOBOPHU C KIMEHTH M CBBP3AHUTE C TAX 3aTBJDKCHHS CE MPEICTABAT B OTUETA 32 (PMHAHCOBOTO

CHCTOSIHUE U/HIIU B MPUIJIOKCHUCTO KbM HCTO B ,,IITACUBU 110 JOTOBOPU C KJIUEHTH .

Onosecmsasane



3abDKEHUTA 33 M3IBJIHEHNE N0 JOTOBOPH C KJIMEHTH, 110 KOUTO JPY>KECTBOTO € CTpaHa MMaT 0OMYaiiHO IbpBOHAYAJICH
OuYaKBaH CPOK Ha M3IIBIHEHHE [0 €lHa roguHa. [IpuxoanTe ce mpu3HaBaT B pa3Mep Ha (pukcupaHa cyma KbM ChOTBETHATA
JlaTa B pa3Mep Ha BB3HATPAXKICHUETO, KOETO APY)KECTBOTO MMa MPaBO Ja MOJYYH M CHOTBETCTBAIO HAa M3BBPIICHATA
JEHHOCT OT HEro KbM Ta3W jAaTa. BB Bpb3Ka € TOBa, APYKECTBOTO TpHiara MPaKTUYECKH IenechoOpasHaTa MspKa,

cpabpxama ce B maparpad 121 or MCOO 15 u He onoBecTsiBa HHPOPMALNS 32 OCTABAIINTE 3aIbIDKCHHS 32 M3IIBIHCHNUE.

DuHAHCOBH npuxoaun
DUHAHCOBUTE MpUXO0au BKIIHOYBAT JIMXBU OT BJIOKCHU CPCACTBA, IPUXOAU OT MMPOMAHA HAa BATYyTHUTC KYpPCOBC 10 3a€MU U

ACTO3UTH, MIPUXOAU OT AUBUACHTHU U AP.

2.6.9 Pasxoamn

OmneparuBHU pa3xoau

Pazxonute ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HUKBaHE M Ha 0a3a MPUHIMINTE HA HAYUCISBAHE W CHIIOCTABHMMOCT.
JpyXecTBOTO OTYMTa TEKYLO pa3XOAWUTE 3a AEHHOCTTa MBPBO IO HKOHOMHUYECKH €IEMEHTH M cJel TOoBa IO
(YHKIIMOHAIHO NpeIHa3HaYeHHeE.

PaSXOI[I/ITe B pr}KeCTBOTO CC IMpU3HaBaT B MOMCHTAa Ha TAXHOTO BHb3HMKBAHC U Ha 6338 MPUHIUIIATE HA HAYUCISIBAHE U
CBHIIOCTAaBUMOCT.

DUHAHCOBHU Pa3xoau

@drHaHCOBUTE Pa3XOly BKJIIOYBAT HAYKMCICHH 3a JIMXBH, 3aTyOM OT ONEpaIlH B YyXXIECTPaHHA BaIyTa, APYrHW OaHKOBHU

TaKC U KOMHCUOHHH.

2.6.10 [dawbuu BBpPXy meyaadara

KoprniopatuBeH AaHbK BBpXY Medyanbara 3a TOJMHATA BKIIOYBA TEKYIl U OTCpOUYeH HaHbK. CHrIIACHO OBITapCKOTO
3aKOHOJIATEJICTBO MPEINPUATHETO IBJDKH JaHBK BbpXY mevandata npu ctaBka 10% 3a 2024 r. (10% 3a 2023 r.).

Tekyml TaHbK € CyMaTa Ha JaHbKa, KOHTO TpsOBa Ja ce IUIaTH BhpXy oOjaraemara mevainda 3a Iepuoja, Bb3 OCHOBA Ha
e(l)eKTI/IBHaTa JJaHbYHa CTaBKa KbM Kpas Ha OTYCTHUA IICPUOL.

OTCpoYeHN AaHBIM C€ HAYKCIABAT KAaTO C€ M3MOJ3yBa OalaHCOB METOM Ha 3aJb/DKeHUsATa (0amaHCOBUS MACUBEH METO.),
KOMTO MO3BOJISIBA []a C€ OTYUTAT BPEMEHHH PA3JIMKUA MEXIy TEKYIIaTa CTOHHOCT Ha aKTHBUTE U IMACHBHTE 32 LIEIUTE Ha
CYETOBOJJHOTO OTYMTAHE U 34 JAHBYHH LIEITH.

Cymara Ha OTCpOYEHHTE JaHbIM € 0a3upaHa Ha OYAKBAHUS HAYMH 3a Pealn3allis Ha aKTUBUTE W MACUBHUTE. AKTUBUTE U
MACUBUTE [0 OTCPOUCHH JAHBIM CE OIIEHSIBAT 0 JIAHBYHU CTABKH, KOUTO CE OYaKBa Jia ObJaT B CHIIA 32 EPHO/Ia, KOraTo
AKTUBBT CC pCain3rpa Ui NaCUBBT C€ YPE€AHU, CbIIACHO JaHBbYHUTE 3aKOHU, HeﬁCTBaIHH KbM Kpas Ha OTYETHUA IEPUOI.
OTCqueHI/ITe JJAHBbYHHU ITACUBU C€ NIPU3HABAT 3a BCUYKU o6naraMeH BPEMEHHHU PA3JIMKHU, C USKITIOYECHNUE HA TE3U, IOPOINUITN
CC OT NMPU3HABAHETO HA aKTUB WUJIU ITACUB, KOWTO KbM JlaTaTa Ha CTOIMaHCKaTa onepanua HE € MOBJIHAJ BbpPXY CYETOBOJHATA
U laHbyYHaTa rnevaiba / (3aryoa).

OTcpoycHU NaHBYHU AKTHUBU CE MPHU3HABAT 32 BCHYKU HaMaJIIEMU BPEMCHHH Pa3JIMKH U 32 HEU3IIOJI3BAHU TaHBYHH 3aryOu,
JIO CTEIEHTa, 0 KOSTO € BEPOSATHO Te Jla ce MPOsBAT 0O0paTHO u Ja ObJie TeHepupaHa B OBbJAENIC MOCTaTh4YHa obiaraeMa
redanba WK J1a ce TPOSBIT 00paTHO U Ja ObJie TeHepupaHa B ObAeIIe JocTaThYHa oOIaraeMa redan0a WiIu J1a e MPOSBST
oOjiaraeMy BPEMEHHH Pa3JIMK{, OT KOWUTO Ja C¢ MPHCMIAJAHAT TE3M HAMAISICMH PA3JIMKH, ¢ W3KIIOYCHHE HA Pa3IHKHTE,
TOpOaANIIN CE OT IMPU3HABAHETO HA AKUTB WJIK ITaCHUB, KOWTO KbM JlaTaTa Ha CTOIIAaHCKaTa onepanusa HE € IMOBJIUAT BbPXY
CUYETOBOJHATA W TaHbYHATA TTa4anoa / (3aryoba).

BanaHcoBara CTOMHOCT Ha BCHYKH OTCPOYEHH JaHBUYHHM AKTHBH CE MPETJIeKAA MPU M3TOTBSHE HA TOJUIIHUS OTYET U Ce
peayumpa 10 CTEIeHTa, JI0 KOSITO € BEPOSTHO TE JIa CE MPOSBAT 00paTHO U J1a Ce TeHepHpa JOCTaThYHO obiaraeMa medendoa
WIH TPOSBSBAINU CE MPE3 ChINUS MEPHO oOJaracMu BPEMECHHU Pa3jIMKH, C KOUTO T€ MOTaT Ja ObJaT MPUCIATHATH U

KOMIICHCUPAHU.



OTCpO‘-IeHI/ITe JaHbliK, CBbP3aHU C 06CKTI/I, KOUTO Ca OTYETCHU JUPCKTHO B COOCTBEHHUS KaluTal WIH JApyra no3unus B

oT4ycCTa 3a Cl)I/IHaHCOBOTO CbCTOAHHUE, CHINO CC OTYNUTAT ATUPEKTHO KbM CHbOTBCTHHA KAITMTAJIOB KOMIIOHCHT WJIN ITO3UIIUA.

2.6.11 Kanuraa u pe3epBu

»@A3SEPJIEC“ AJl e akunoHEpHO APYKECTBO H € 3aJBIDKCHO Ja PETUCTPUPA B T'HPTOBCKUS PETHCTHP OIPENEICH pa3Mep
Ha aKIMOHEPEH KalnTall, KOMTO Jja CIIyKH KaTo 00e3leueHre Ha KPeJUTOPHUTE Ha IPY>KECTBOTO 32 U3ITBIHCHHUE HA TEXHUTE
B3€MaHHUsl KbM HEro. AKIIMOHEPUTE OTrOBapsT 3a 3aJIb/DKEHHATA Ha JPYKECTBOTO /IO pa3Mepa Ha CBOETO aKLIHOHEPHO
ydJacTHe B KamnuTaja WM MOrar ja IpeTeHJUpaT BpbIlaHe Ha TOBa y4acTHE CaMO B MPOM3BOJICTBO IO JIMKBUAALMS WU
HECBHCTOSITEITHOCT.

ChriacHo M3UCKBaHHUATA HAa THProBCKUS 3aKOH M Y CTaBa, IPY>KECTBOTO € UTHXKHO Aa Gpopmupa Goua PesepBen/3akoHoBH
pe3epBH/, KaTo M3TOYHHUIN HA (POHIA MOTaT Ja Obaar:

. Hal-MaJKo eJHa JleceTa OT Iedanbara, KOsTO Ce OTAEN, IOKATO CPelCTBaTa BBB (hOHMA OCTHIHAT €IHA JeceTa

HacT OT KaIlltuTaja,

. cpezacTBara, NOJIyuYeHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKIUKUTE [IPU H3JIaBaHETO HM;

° cymara Ha JONBJIHUTCIHUTE IUIAIMAHUA, KOUTO MNPaBAT AaKOHUOHEPHUTC CPCIlY MPCAOCTABCHU UM MNPECAUMCTBA 3a
aKIHUUTE;

. JPYTH U3TOUHUIIM, IPEABUICHH B Y cTaBa WiIH 1o pemeHne Ha O61moTo cropanue.

Cpe,Z[CTBaTa oT (I)OHZ[a MOratr Aaa €€ M3no0JI3BaT CaMO 34 IMOKPHUBAHC Ha roJuIIHATA 3ary6a Hu Ha 33Fy6I/I OT NIpeAXOAHU
TOAWHH. Korato CpeacTBaTta BbHB (I)OHZ[a AOCTUTHAT OHPCACIICHUS B VcTaBa MHUHHMAIICH pa3Mep, MO-roJieMuiaT pasMep
MOXE Ha 6’B,I[C H3IIOJ3BAH U 34 YBCJIMYABAHC KallUTaJIa.

I[I/IBI/I,I[GHTI/ITC CC IpU3HABAT KATO HAMAJICHME Ha HETHUTC AaKTHBHU Ha JAPYKECTBOTO U TCEKYIIO 3aAbJDKCHUC KbM

CO6CTB€HI/II_[I/ITC MYy B II€puoaa, B KOWTO € Bb3HUKHAJIO MpaBOTO UM Jia I'" moJry4dar.

2.6.12 OcHoBHa HeTHA NeYaJida HA AKIUS

OcHoBHaTa HeTHa medyayida Ha €[HA akluus € M34YMCiIeH Ha 0a3a Ha HeTHara redvanba 3a meproja, MoJyiekaina Ha
pasmpeneneHre MeXIy MPUTEkKAaTeInTe Ha OOMKHOBEHU aKIUH M CPEIHOIPETETNICHUsT Opol Ha AbpKaHUTE OOWKHOBEHU
aKIUH TIPpe3 OTYCTHUS TEPHO.

CpenHOIpeTerIeHUAT OpOi aKIMM TPEACTABIsABa OpOST Ha AbpKAaHUTE OOWKHOBCHH aKIMHA B HAYAJIOTO HAa IEPUOJA,
KOpHUTHpaH ¢ Opost Ha 00paTHO M3KYNCHUTE OOMKHOBEHH aKIMH M Ha HOBOM3aICHUTE TaKHUBa Mpe3 IMEPHO0/Ia, YMHOXKEH 110
cpemHo-BpemeBus ¢dakrop. To3u dakrop u3passsa Opos HA AHWUTE, MPE3 KOUTO KOHKPETHUTE aKIHMHM Ca OWIM IbpPXKAHU,
CIpAMo o0 Opoif Ha THUTE Ipe3 Ieproa.

Herna nedan6a Ha aknum ¢ HaMajeHa CTOMHOCT HE C€ M3YHUCIABAT, Th KaTO HsMa W3MaJeHH TMOTEHIMATHU aKIHUUA C

HaMaJieHa CTOMHOCT.
2.6.13 Cpbp3ann anna

HpyxectBoTo cna3pa usuckanuara Ha MCC 24 npu omnpenesisiHe U ONOBECTSABaHE Ha CBbp3aHUTe julla. Crenka Mexny
CBBP3aHU JIMIA € NPEXBBbPJSHE HA PECYPCH, YCIAYTH WIHM 3aJbJDKEHUs] Ha CBbP3aHM JIMILA, HE3aBUCHUMO OT TOBa Jaliu ce
npuiiara HsikakBa LieHa. Kato cBbp3aHM nuua ce MpeAcTaBSIT aKUUMOHEPUTE, WICHOBETE Ha YNPAaBUTEIHU OpPraHd U
MIPEATIPUATHATA, B KOUTO T€ YNPAXHIBAT KOHTPOJ /WM 3HAYUTEIHO BIVSIHHE, NMPEANPHUATHATA, B KOUTO C€ YIPaKHSIBA
KOHTPOJHO WJIM 3HAYUTEIIHO BIIMSIHHE, KaKTO W TE€3H, KOWTO YIPAKHABAT KOHTPOIHO WJIM 3HAYUTETHO BIUSHHE BBPXY
npeanpusaTHeTo. lleHoBaTa MOJUTHKA TPH PeaTu3allis Ha CTOKH W/WJIHM YCJIYTH Ha CBBP3aHM JIUIA HE Ce pa3indyaBa OT TasH,

IpujiaraHa 1mo OTHOIINCHUWE Ha CACIIKU C HCCBBP3aHU JINIA.

2.6.14 CpouTHs, HACTBINJIHN CJIe] AATATA HA PUHAHCOBHS OTYET
CpOurnsTa, HACTHPIMIM MEXAY JaraTa Ha TOAMIIHUS (PUHAHCOB OTYET M JaTara, Ha KOSTO TO3M OTYET € OJOOpEeH OT

PBKOBOACTBOTO Ha APYKECTBOTO 3a ny6n1/n<yBaHe, OuBart KOpurvpaumm 1 HCKOpurupauiu.



Kopurupamnu ca Te3u chOUTHS, KOUTO JOKa3BaT YCIOBHS, CHIICCTBYBAIIM HA JIaTaTa HAa FOMUINHUS (UHAHCOB oTueT. [Tpu
HAJIMYME Ha KOPUTHpPAIIX CHOWTHS IPYKECTBOTO KOPHUTHpa MPHU3HATHTE CyMH HIIM MPH3HABa CyMH, KOWTO HE ca Owin
MPU3HATH.

Hexopurupariy ca Te3u chOUTHS, KOUTO €a MOKA3aTeNHH 33 YCIOBUSI, HACTHIIWIN Clie]l JaTara Ha TOAMIIHUS (UHAHCOB
otyer. Hekopurupamunre chOUTHs Ce OMOBECTABAT 0e3 Ja ce KOPUrHpar Bede MPH3HATH CyMH U 0e3 Ja ce MpH3HaBaT
JIOMIBITHUTEITHO CYMH.

[IpennpusTHETO KOPUTHUPA CYMHTE, MPU3HATH BHB (DMHAHCOBHTE OTUYCTH, 3a Ja OTPa3U KOPHUTHPAIIUTE CHOUTHS CICI
Jatata Ha 0ajaHca U OChBPEMEHSIBA OMOBECTABAHUITA.

[peanpusTHETO HE KOPUTHpA CyMHUTE, MPHU3HATH BbB (PMHAHCOBH OTYETH, 32 Ja OTPa3d HEKOPUTHPAILIUTE CHOUTHS Clie]
narata Ha OamaHca. Korato Hekopurupaiiure ChOWTHs Cle[l jJarara Ha OanaHca ca TOJKOBA ChIIECTBEHH, 4Ye
HEOITOBECTSABAHETO OW MOBIHUSIO HAa CHOCOOHOCTTa Ha MOTpeOMTENUTEe HAa (PUHAHCOBHTE OTYETH Ja B3EMAaT CTONAHCKH
peLICHUsI, MPEIIPHUITHETO OMOBECTSABA CleAHATa MH(GOPMAIMS 32 BCSKA CHUICCTBEHA KATErOpUS HA HEKOPUTHPAIIOTO
crOuTHE Cien AaTara Ha OanHca:

. EctecTBOTO Ha CHLOMTHETO;

. Orenkara Ha (PUHAHCOBHSI MYy €(DEKT HITH M3SIBJIICHHUE, Y€ TaKaBa OIICHKA HE MOJXKE J1a ObJIc HalpaBeHa.

KOFaTO Cce HOJ'Iy’-II/I HH(bOpMaHHH cJIeq garata Ha roJulIHus q)HHaHCOB OTYCT OTHOCHO yCHOBI/IH, KOHUTO Ca C"I)I_HCCTByBaJ'II/I
KbM JIaTaTa Ha OTYeTa, IPEANPUITHETO aKTyaau3upa ¢ HoBata HH()OPMAIUsI ONOBECTABAHUATA, KOUTO CE€ OTHACAT JI0 TE3U

yciaoBus.



3. NMOTHU, MAIIIUHHU U CBOPBKEHUA

3ems u Maiunu, Tpanc- Hpyru B npouec O6mo
crpaan ChOpBiKe- TMOPTHH Ha
HUA 1 cpeacrea npmmﬁusa
obopya- He
BaHe

BGN BGN BGN BGN BGN BGN

000 000 000 000 000 000
2024 ronuHa
OT4yeTHA CTOMHOCT
Camno kbM 1 ssHyapn 3635 15631 2959 738 2648 25611
IocTenumu 1982 26 28 2036
Ortmucanu 18 54 1907 1979
Canno xbpMm 31 nexkeMBpH 3635 17595 2905 764 769 25668
AmMopTu3anus
Canno kpMm lsiHyapu 2405 10615 2504 703 16227
Hauucnena 3a nepuona 62 712 122 12 908
OrtmnucaHa 3a epuoja 20 55 75
Caano xbMm 31 ek 2467 11307 2571 715 17060
IIpeHocHa croiiHOCT
Ha 31 nexemBpu 2024 1168 6288 334 49 769 8608
2025 roauna
OT4eTHA CTOMHOCT
Canno xbMm 1 sinyapu 2025 3635 17595 2905 764 769 25668
IocTenuau 21 11 9 41
Ortmrcanu 9 9
Cango kM 30 oHu 3635 17616 2905 775 769 25700
AMopTu3anus
Canno kM 1 sinyapu 2467 11307 2571 715 17060
Hauwncnena 3a mepuona 29 363 51 11 454
Ortmucana 3a nepuoja 0
Cango xbm 30 oHu 2496 11670 2622 726 17514
IIpenocHa croiiHocT
Ha 30 ronn 2025 1139 5946 283 49 769 8186

KoM 31.12.2024 r. e u3BbplleH Mperiiell 0T PbKOBOACTBOTO U € YCTaHOBEHO, ue npe3 2024 r. HiMa Bb3HUKHAIM (DakToOpH,

KOHWUTO Ja HaJiaraT HCOGXOHI/IMOCTTa OT BBb3JIaraH€ Ha OIC€HKA OT HE3aBUCHUMMU JIMIICH3UPaHU OLCHUTCIIN.

IIperJen 3a o6e3ueHKka
I/IBB’I)pIHCH € nperjiea Ha BCUYKU 3HAYUMU UMOTH, MAllIMHU U CbOPBIKCHUSA KbM 31 JACKEMBpU 2024 roJHHa.
C 1eJI MMPOBEPKaA 3a HAJIMYIUEC HAa JaHHU 3a 06C3HCHKa, B pE3yJITaT Ha KOCTO € YCTAaHOBCHO, Y€ HAMA CHUICCTBECHU PA3JIUYIUL

MEKIY IMPEHOCHATAa CTOMHOCT Ha aKTUBUTE U TEXHHUTE BH3CTAHOBUMH CTOMHOCTH.

JApyru nanuu

KoM 30 rorn 2025 roguna HsMa yupeeHH UIIOTEKH BbPXY HMOTH, MAIIMHU U ChbOPBKECHUS HA APYKECTBOTO



4.

HEMATEPUAJIHU AKTUBHA

30 ronn 2025 31 nek. 2024
BGN'000 BGN'000
OrtuerHa cToifHOCT
Canno Ha 1 ssHyapu 188 188
[punoburn
Otmucanu (100)
Cauno kM 30 ronu 88 188
AMopTH3anus
Caapo Ha 1 sinyapu 183 169
Hauncnena amopTtu3anus 3a ToAnHaTa 3 14
Ornrcana aMOpTH3ALIHS (100) -
Canpgo kM 30 10HH 86 183
IIpenocna croiinoct 30 ronn 2025 2 5
5. MATEPHUAJIHU 3AITACHU
30 ronm 2025 31 nek. 2024
BGN’000 BGN’000
Marepuanu 1370 1400
[ponyxkiust 3956 4 052
Croku 13 13
O6umo 5339 5 465
Hannunure kpM 30 1oHH MaTepHaiIM ca IpeIcTaBeHn B OajiaHca 1Mo [ieHa Ha IpUJ00uBaHe.
6. THPITOBCKHU U APYT'Y B3EMAHUS
30 ronu 2025 31 nek. 2024
BGN’000 BGN’000
B3eMaHus OT KIMEHTH 110 MPOAKOH 1126 1266
[IpenocraBenu aBaHcu 38 38
O0e31eHKa Ha HECHOMPAEMU B3eMaHHUs (15) (15)
B3emanns oT KJIMEHTH HETO 1149 1289
B3emanus 110 chlIeOHH CIIOPOBE 315 315
Oo0e31eHka Ha HeCHOMpaeMH B3eMaHMs (287) (287)
B3emaHusl 0T KJIMEHTH HETO 28 28
JlanbuM 3a Bb3CTAHOBSIBAHE / HAIBHECEHU JAHBIH 76 128
IIpeaniarenn pa3xoam U APYrH B3eMaHHA 45 176
Oo6mo 1298 1621

JIpy>KeCTBOTO € ONpeeiIo 00MYaeH KPeJIUTEH MIEPUO/I, 32 KOWTO He HAYUCIISIBA JIMXBU Ha KineHTute 10 360 auu. 3abaBa
cliesi cpoka e mpuera ot J[pyKecTBOTO KaTro MHAMKATOp 3a 00e3leHKa. PHKOBOJCTBOTO MpElEHsIBa ChOUPaeMOCTTa KaTo
aHaIM3Mpa eKCIO3UIHUATA HA KIIMEHTA, Bb3MOXKHOCTHTE 3a MOracsiBaHe M B3eMaHE PELICHHEe OTHOCHO HAYUCISIBAHETO Ha

00€31eHKa.



7. ITAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

30 ronm 2025 31 nek. 2024

BGN’000 BGN’000

[Mapuunu cpenctBa B Opoii 2 3

[Tapuunu cpencTBa B 0€3CPOYHH IETIO3UTH B JIEBa 261 293

[apuunu cpencTBa B 0€3CPOYHH IETIO3UTH BBB BAIyTa 5096 4 875

O61mo 5359 5171
JpyxecTBOTO HsiMa OJIOKUPaHU MAPHYHY CPEICTBA.

8. COBCTBEH KAIINTAJI

30 ronm 2025 31 nex. 2024

BGN’000 BGN’000

OCHOBEH aKIIMOHEPEH KalnuTall 515 515

[peoueHbueH pe3eps 250 250

Pe3sepBu B T.4u.: 18 923 19 928

- 3aKOHOBHU pe3epBH 18 408 19 413

- JlombIHUTETHY pE3epPBU 515 515

Hepasnpenenena neyan6a/ 3aryba HETHO (51) (297)

[Neuan6a/ 3ary6a 3a nepuoaa (670) (759)

Oo1mo 18 967 19 637

OCHOBEH KAaNUTAaJI

KoM 30.06.2025 r. peructpupaHusT Kanurtall Ha APYXKeCTBOTO € pasmpereieH B 515 000 Opost 0OMKHOBEHH MOMMEHHU
aKIY C TIPaBO Ha IJIac C HOMHMHAJIHA CTOMHOCT | JIeB BCSAKA €/1HA U € HAITBJIHO BHECEH.
O6ukHoBern HomuHanHa 001110
akim (Op.)  croitHOCT (JIB.) (o1B.)

kbM 31 mapt 2025 . 515 000 1,00 515 000

kbM 31 nexemBpu 2024 . 515 000 1,00 515 000
IIpeouenbyeH pezeps
[IpeonieHbUHUAT pe3epB € GOopMHpaH OT OLEHKA Ha 3€MH M CTPajH 10 CIIPaBeIMBa CTOWHOCT, KOWTO C€ PEHHTErpupa KbM
HepasMNpe/IesIeH: 1e4aaOn Ipu OTIHCBAaHE HA aKTHBA.
Pesepeu
KoM 31.12.2024 o6must pamep Ha pesepBute € B 19 928 xui.jiB 1 BKIIIOUBA 3aKOHOBH pe3epBU B pa3Mep Ha 19 413 xu.
nB 1 515 Xun. 7B JONBIHMTENHM pe3epBH, (GOPMHPAHH OT MeyanOu OT IMPEAXOAHM OTYETHH IEPHOAM 1O pela Ha
TovproBekust 3akoH. ChriacHo pemienue Ha OOmo chOpanue Ha akuuoHepure 1 005 XwrJiB 3aryba OT Hpenx.rox. e
nokpura ot pezepsute. KoM 30 roan 2025 obmus pazmep Ha pesepsute € 18 923 xui.is.
OcHOBHA HeTHA Mevyajada Ha aKIus
OcHOoBHAaTa HEeTHa Te4anba Ha aKOus Ce W3YHCIABA, KaTo ce pa3fenu MedanbaTa Wi 3arybara, MpHHALISKAIIA Ha

MIPUTEKATEINTE HA OOMKHOBEHH aKIIMH, Ha CPEIHOIIPETErIeHns Opoil Ha 0OMKHOBEHHTE aKIIMU B 0OpaIIeHue.

30 ronm 2025 30 ronn 2024
CpenHo npeTersieH Opoii Ha OOMKHOBEHHU aKI[HH 515 000 515 000
Herna neuan6a, npunauiexamia Ha akunonepure (BGN’000) (670) (492)
OcHoBHA HeTHA ne4yaJjda Ha akuus (BGN) -1,30 -0,96

Hernara neuan6a Ha aKIus ¢ HaMaJiICHa CTOMHOCT € paBHa Ha OCHOBHATa HETHA rmeyanba Ha aKIus, TBH KaTo APYKECTBOTO

HE pasioJjara ¢ MTHCTpyYMCHTH, KOUTO Ouxa MOTJIU Jla CC KOHBEPTUPAT B aKIHU.



9. SAABJIKEHUSI KbM NEPCOHAJIA ITPU IEHCUOHHUPAHE

3a onpeemnsiHe Ha ABITOCPOYHNTE CH 3abIDKCHHS KbM MepcoHama, Jpy>KeCTBOTO € HalpaBMIIO aKTIOEPCKa OIEHKA, KaTo €

MOJI3BAJIO YCIIYTUTE HA CePTU(UIIUPAH aKTIOCP.

Peszynmamu om axmioepcxu uzuucnenus ca pasenedaru ¢ I'@0 3a 2024 200.

Hacrosmus AKTIOCPCKHU MOJCIT € YYBCTBUTCJICH KbM KOMIUICKCA OT 3aJ0KCHU IapaMeTpu, KOUTO Ca 3aJaJicHU
npeaABaprUTEIIHO. HpI/I mpoMsHa Ha HSKOU OT Te3H napaMeTpu MOXKC Jla C€ OUaKBa pC€aJIM3UPAHC Ha aKTIOCpPCKa rmeyanbda win

3ary6a, KOATO ITO CBOATAa CHITHOCT € U3MEPUTEI O KaKBa CTECIICH U3IIOJI3BAHUTE JOITYCKaHHA Ca CE€ p€aln3upalin CbriIaCHO

TpEABYKAAHUATA IPE3 CHOTBETHATA T'OAWHA.

10. OUHAHCUPAHUA

JABJTOCPOYHA KPaTKOCPO4YHa Oomo
gacr yact
Kum 31 JeKeMBpH 2024 BGN’000 BGN’000 BGN’000
[Monyueno puHanCcHpane - - 3
Oomo - - -
KbMm 30 ronn 2025 - - -
11. THPTOBCKU 3AIBJKEHUS
30 roum 2025 31 nek. 2024
BGN’000 BGN’000
3anbKeHus 3a JOCTaBKa Ha CTOKH U YCITyTH 177 75
[Momyuenn aBancH 26
O0mo 177 101
12, 3AABJIKEHUS KBM ITEPCOHAJIA U 3A COLIMAJTHO OCUT'YPSIBAHE
30 roun 2025 31 nek. 2024
BGN’000 BGN’000
3abIDKEHNs 32 Bh3HATPAKICHIS 191 215
IIpoBu3KH 3a OTIYCKH 35 35
3a1b/DKEHHS 38 COLMATHO M 3[JPaBHO OCHUTYPSIBAHE 99 97
O0mo 325 347
13. JAPYTI'U 3AABJIKEHUSA
30 roum 2025 31 nek. 2024
BGN’000 BGN’000
JlaHBYHY 33]TBIKCHUS 56 26
Hpyru 65 165
JuBunentu 17 17
O0mo 138 208




14, PUXOAHN OT MPOJAXKBHU

[Mpuxonu ot npoaax0a Ha MPOAYKIMS
Yenyru
O6mo

15. JIPYTU 1OXOU

[Ipuxonu ot npogakda Ha UIMOTH, MAIlIMHU U ChOPBKEHUS
[Iprxomu ot npopx6a Ha MaTpHaIN

Marepuanyu coOCTBEHO TPOU3BOACTBO

PuHaHCUpaHUs

Hpyru
Oomo

2025 2024
BGN’000 BGN’000
6319 7543
17 19
6336 7562
2025 2024
BGN’000 BGN’000
22

10 34

391 502
198 1

7 6

606 565

16. IPOMEHMU B 3ATTACHUTE OT I'OTOBA INPOAYKIIUA U HE3ABBPIIEHO IMTPOU3BOACTBO

IIpoaykuus
O6mo

17. PA3XO/I1 1O BUJIOBE
Pazxoou 3a mamepuanu

OcCHOBHH MaTepHaIu
En.eneprus
PesepBuu yactu
I'opusa

Apyrn

O6mo

Pa3zxoou 3a evnuwinu yciayeu

TpaHcnopTHU ycIyru
IIpucranuiuu pazxoau
3acTpaxoBKH

Teky1 peMOHT

Ton takcu

IIpeuncrBane Ha OTHAZAHU BOAU
Haemu

I'paxpancku norosopu
KoncynranTcku ycnyru

Hpyru

2025 2024
BGN’000 BGN’000
(96) 168
(96) 168
2025 2024
BGN’000 BGN’000
1908 2918
874 728
130 193
493 605
243 288
3648 4732
2025 2024
BGN’000 BGN’000
490 558

70 72

43 28

10 20

32 35

33 35

53 58

58 56

45 22

143 145
977 1029




Pazxoou 3a nepconana

Pa3xonu 3a Tekylu Bb3HArpaMmIeHus

B T.9. HA PHKOBOJIHHS IIEPCOHAT

BHockH 110 cCOMATTHOTO OCUTypPsSIBaHe

B T.4. HA PbKOBOJHUS IEPCOHAI

ConmaJjinyu pa3xoau 3a nepcoHajia
Hauuncnenu cymu 3a HEM3IOI3BaHU OTITYCKU

O6mo

pyeu pazxoou

Komanauposku
O6e3merenns mo KT
OTueTHA CTOMHOCT Ha MPOJAICHUTE aKTHBH /MaTepHai/

Hpyru
Oo01mo

18. OUHAHCOBHU PA3XO/JU HETHO

Pazxonu 3a uxBu
OTpuLaTeNHU BATYTHHU Pa3IIuKH

Pasxoau 3a GaHKOBH TaKCH
ITonoxuTtenHu BaJlyTHU pa3iuKu
Hpyru ¢puHaHCOBU IPUXOAN
Oo6mo

19.  PA3XOJIM 3A JAHBIM — F'®O 2024 rox.

2025 2024
BGN’000 BGN’000
1752 1840
88 134
222 370

9 11

351 202
2325 2412
2025 2024
BGN000 BGN’000
2 4

58 53

4 16

31 41

95 114
2025 2024
BGN000 BGN000
10 6

4 4

©)

14 1




20. CBBP3AHU JIMIA U CAEJIKA CBC CBbP3AHU JIMIIA

CremHuTe IpeANPUSTHS Ca CBBP3aHH TUIA 3a ApyxkecTBOoTO 3a 2025 u 2024 romuna:

CBbp3aHu Juna
,PazepuaBect” AJ]

Bua cebp3anoct
Ocuosen akunonep 58,59 %

OC’bmecmsenu ca ceoHume cOeKu cbe C8DP3AHU TUUA:

,,Pazepunsect” AJl

O6mo

3aabJKeHus KbM CBBbP3aHH JIMla

Pazepunsect” Al

Oo01mo

Cneakn

Pa3xonu 3a Haemu

Bupose CICJIKH, 110 KOUTO UMA 3aIbJKEHUS KbM CBbP3aHHU JIMLIA

3aabioKeHue 1o pakTypupaHd HaeMH

O6mo

21. YINPABJIEHUE HA ®PUHAHCOBUA PUCK

B xoy1a Ha oOuvaiiHaTa cu IeHHOCT IPY’)KECTBOTO MOJXKe Jia O'bJie U3JI0KEHO Ha pa3sinuHi (PUHACOBU PUCKOBE, Hali-Ba)KHUTE
OT KOWTO ca: Ma3apeH PHCK (BKJIIOYBAIL BAJYTEH PUCK, PUCK OT MPOMSHA Ha CIpaBEAJIMBaTa CTOWHOCT M IIEHOBH PHCK)
KpEIUTeH PUCK, JIMKBUACH PHCK M PUCK Ha JIMXBEHO-OOBBP3aHMUTE MapHuHU morouu. OOMIOTO yIpaBieHHE HA PHCKA €
(OKyCHpaHO BBPXY TPYIHOCTHUTEC HA MPOTHO3WpaHE Ha (DUHAHCOBH MMa3apyd W 3a MOCTHraHe Ha MHHUMH3UpPAHE Ha
MOTEHIMAIHATE OTPUIATENTHN e(DEKTH, KOUTO OMXa MOTJIM Ja C€ OTpa3sT BbPXY (PMHAHCOBUTE PE3YNTaTH U ChCTOSHUE Ha
JIpyXecTBOTO. TeKymo (MHAaHCOBUTE PHCKOBE ce WACHTH(UIMPAT, N3MepBaT M HaOJIIOJaBaT ¢ MOMOINTA Ha Pa3lIddHU
KOHTPOJIHM MEXaHU3MH BBBE/ICHH, 3a /1a C€ ONPEIEIT aJeKBaTHY IIEHH Ha YCIIyTHTE, IPEIOCTaBsIHU OT JPY>KECTBOTO, Ja

CC OLCHAT aICKBATHO IMa3apHUTEC o0cTosATeNCTBa Ha H3BBPIIBAHUTE OT HEr0O MHBECTULIUU U (l)OpMI/ITe Ha DOAABbPIKAHE Ha

2025 2024

BGN '000 BGN 000

53 66

53 66

30 ronu 2025 30 ronu 2024
BGN '000 BGN '000

10 10

10 10

30 ronn 2025 30 roun 2024
BGN '000 BGN '000

10 10

10 10

CBOOOHUTE JIMKBUJHU CPEACTBA, 0e3 1a ce JOITyCKa HEOIIpaBJaHa KOHIICHTpAUA Ha JaJICH PUCK.

HO'IIOJ'[y Cca OIIMCaHU pPa3JIMYHUTE BUJIOBC PHUCKOBE, HA KOUTO € M3JIOKCHO APYXKECTBOTO IIPHU OCBHIICCTBABAHC Ha

THPIrOBCKUTEC MY OIICpAllU, KAKTO U BBE3NPUECTHUAT TOAXO0 ITPU YIPABIICHUETO HA TE3U PUCKOBE.

Banyrten puck

Jlpy’KeCTBOTO HE € U3JIOKEHO Ha BAJyTEH PHCK, 3amoTo ¢puHaHcoBuTe akTuBH KbM 30.06.2025 r. B USD ca HechlnecTBeHH.

CI;IIIGCTBGHaTa 4acT OT CACJIKHUTE Ha APYKECTBOTO Ca ACHOMHWHHpPAHU B 6T>J'Il"apCKI/I JeBa W/WIN €BpO, JOKOJKOTO

IIOCJIEAHOTO € C (1)I/IKCI/IpaH KypC CIIpsAMO JI€Ba IO 3aKOH.



Ta6J’II/IHI/ITe o-goJ1y 0606HIaBaT CKCIIO3UIIMATA Ha APYKECTBOTO KbM BAJIyTHHUA PUCK!

B USD B EUR B 0barapcku Oo1ro
30 ronm 2025 JeBa

BGN’000 BGN’000 BGN’000 BGN’000

DuHAHCOBU AKMUBU NO AMOPMUZUPAHA CIOUHOCT
Bsemanus oT KIMEHTH U JOCTaBUMIIA - 1054 110 1164
[Napwgarau cpencTBa M eKBUBAICHTH 4 5091 264 5359
4 6 145 374 6523

QuHaAHCOBU NACUBU NO AMOPMUSUPAHA CTHOUHOCT
3aabIKEHUA KbM JOCTaBUHIN - - 177 177
- - 177 177

IlenoBu puck

JIpy’KeCTBOTO € H3JI0)KEHO Ha (PUHAHCOBM PUCKOBE IOPaaAW NPOMEHHUTE B LIEHHTE HA MPOAYKUMATA U CYPOBHHHUTE.
JIpy»KecTBOTO PEeIOBHO M3BBHPIIBA IpepasriexIaHe Ha IIEHUTE, NPEleHsIBaiKi HEOOXOJUMOCTTa OT aKTUBHO YIPABJICHHE
Ha (MHAHCOBHA pHCK. LleHOBaTa monuTHKa € (YHKIHS OT TPH OCHOBHM (pakTOpa — CTPYKTypa Ha pa3xoauTe, LICHW Ha
KOHKYPEHTH W TIOKyIaTeJHa BB3MOXKHOCT Ha MOTpeOHTennTe. 3a MHUHUMH3HMPAHE Ha TSIXHOTO BIHSHHE JPY>KECTBOTO
IIpuJIara OCHOBHO ITOJX0]] HA ONTUMH3HPAHE Ha Pa3XoIUTe U I'bBKaBa MapKETHHIOBA M LIEHOBA MOJINTHKA.

Kpeauren puck

KpenutHuAT pucK € OCHOBHO PUCKBT, IIPU KOHTO KIMEHTHTE U JPYTUTEe KOHTPAreHTH Ha APYKECTBOTO HsAMA Ja ObAaT B
CHCTOSHHE J1a M3IUIATAT U3ILUIO M B OOMYaliHO NMPEIBUICHUTE CPOKOBE NBDKUMUTE OT TAX CYMH IO 3a€MH, ThPTOBCKH U

JIpYry B3cMaHUsl.

OcHOBHHTE (I)I/IHaHCOBI/I AKTHBH Ha APYKECTBOTO HOCUTCIIM HA KPEAUTCH PHUCK Ca IMAapU4YHU CPEACTBA B 0aHKOBH CMETKH

(TeKyH.[I/I Z[eHOSI/ITI/I) 1 B3EMAaHMA OT KJIIMCHTH.

3a orpaHMYaBaHe HA KPEOUTHUS PUCK IO TEKYIIU M CPOYHH JIETIO3UTH B OAHKH, IPYKECTBOTO € BB3MPHENO MOJUTHKA Ja
pasmpenens ¥ MHBECTHPa CBOOOIHUTE CH MMapHYHH CPEJCTBA BBB (PMHAHCOBH MHCTUTYLWHU B Bbarapus ¢ BCOKa penyTamms
M JIOKa3aH CTaOUJINUTET.

JpyXecTBOTO MpeAocTaBsl KPEOUTHU NepHuoau Ha KiueHTuTe cu A0 30 aHu. KpeauTHUAT pUCK € MHUHHMH3HUPAH 4pe3
mo00p Ha THPrOBCKHUTE MAPTHHOPH, TEKYI[ KOHTPOJ Ha ChOMpaeMOCTTa Ha B3EMaHHUITAa W JOTOBAapsSHE HA MPEANa3sHU
Knay314 B TBpI‘OBCKI/ITe B3aUMOOTHOILICHUS. q)I/IHaHCOBO — CUCTOBOAHUSA OTHACIT I/I3B’I)pIHBa CIXKCIAHCBCH nperneu, paBHeHI/Ie u
aHaJN3 Ha HECHOpaHWUTE B3EMAaHHS, KAKTO U IMOJIyYCHUTE TOCTHIUICHUS.

JIuKBH/IEH PUCK

JIMKBUIHUAT PUCK Ce U3pa3siBa B HETaTUBHATA CUTYAIlHs IPY)KECTBOTO J1a HE OBJC B CHCTOSIHUE Ja MOCPENTHe 0e3yCIOBHO
BCHUYKH CBOW 3aIbJDKCHHS CBHIVIACHO TeXHUS Najaek. [lopaad Hanu4meTro Ha JHKBUACH PHCK, IPYKECTBOTO IMPOBEXKIA
KOHCCpBaTI/IBHa IIOJIUTHUKA I10 ynpaBneHne Ha JIMKBUJIHOCTTA, qpe3 KOATO CE€ CTpeMI/I aa nonm)px(a IIOCTOSSHHO OIITUMAJICH
JMKBUJICH 3amac OT TapWYHU CPEACTBa 3a CIOCOOHOCT Ha (uHAHCHpaHe Ha CTOMAHCKaTa cU JeidHocT. Tekymio
MaTypUTETHT U CBOSBPEMEHHOTO OCBHINECTBSBAHE HA IUIANIAHUATA CE€ CIeAW OT (PMHAHCOBHS OT/AEN, KaTo Ce MOAIbpKa
C€XCOAHCBHA HH(pOpMaL[PIfI 34 HAJIMYHUTC napmmn Cpe)ICTBa nu Hpe}lCTOHH_II/ITe I1alfaHuA.

Puck Ha INXBeHO-00BbP3aHUTE NAPUYHUTE NOTOLH

Karo wsio IpykecTBOTO HSIMa 3HAYMTCIHU JMXBOHOCHM aKTUBU. HanmuuHocTUTE MO OE3CPOYHU JACTO3UTH B OaHKOBH
CMETKH He ce onuxBsBart. [lopaau ToBa, Te3H ACMO3UTH Ca TPETUPAHU KATO HEJIMXBEHH (DUHAHCOBU aKTHUBHU.

B3emanusTa Ha qpy)KECTBOTO, Ca HETUXBEHH.

[NapraaATE MOTOIM HA IPYKECTBOTO HE Ca B 3aBUCHMOCT OT JIMXBEH PHCK.



YrpagsjieHue HA KANUTAJIOBHS PHCK

C ynmpaBieHHETO Ha KalMTaja JAPYKECTBOTO LENH Ja Ch3JaBa M IOJNBPXKA BB3MOXKHOCTH TO Ja NPOABIDKH Ja
(GYHKIHOHHpA KaTo AeHCTBAIIO NPENpPUATHE U 1a OCUTYpsiBa ChOTBETHATA BH3BPBIIAEMOCT Ha MHBECTHPAHHUTE CPEACTBA
Ha COOCTBEHHKA U CTOIAHCKH IIOJI3H HA JPYTUTE 3aMHTEPECOBAHH JIMLA OT M YYaCTHHIM B HErOBUs OH3HEC.

3a oOe3neyaBaHe W3ITBIHEHHETO Ha WHBECTHIMOHHATA IpoTrpama APYKECTBOTO M3MOJI3Ba (MHAHCHpPAHE Ype3 COOCTBEHH
CpencTBa.

Jpy»KecTBOTO TEKyII0 HabJI0/1aBa OCUT'YPEHOCTTa U CTPYKTypaTa Ha Kanurtajia Ha 0a3a ChbOTHOIICHUETO Ha 33 TbXKHSIOCT.

Hswma 3aemu u qgpiroe. JleliHOCTTa ce pMHAHCHPA OT COOCTBCHH CPECTBA.

22. CITIPABE/IVINBA CTOMHOCT

[Ipu ompenensiHe Ha cHpaBeAIMBaTa CTOHHOCT Ha aKTUBUTE W MACHBHUTE IPY)KECTBOTO IpUJiara ClielHaTa Hepapxus B
3aBHCHMOCT OT M3IOJI3BAHUTE U3XOIHH JAHHH:

. II'spBo HUBO: KOTHPOBKM (HEKOPUTHPAaHH) HAJIMYHYU HAa aKTUBCH Ia3ap 3a HACHTUYHM aKTHBH M ITACHBH;

. Bropo HuBo: OueHbUHN TEXHUKH 0a3upaHu Ha HabOironaeMa nHdopmanus - JUPEKTHO (IEHW U KOTUPOBKH) WX
HUHIUPEKTHO (POU3BOIHM OT IICHH W KOTUPOBKH). Ta3n KaTeropus BKIIOYBA AKTHBH W MACHBH OLICHSABAHU MO KOTUPOBKU
Ha aKTHBEH a3ap 3a CXOIHH MHCTPYMEHTH, KOTHPOBKH Ha WACHTUYHU MM CXOIAHU HHCTPYMEHTH THPI'yeMH Ha HEaKTHBCH
nasap WiIH ApyrH OLCHBYHU TEXHUKH, IPU KOMTO H3XOJHHUTE JaHHHU CE OCHOBABAT Ha OOIIONOCTHIIHA HaOJr0JaeMa Ma3apHa
nHpopmanus.

. Tpero nuBo: OueHbYHM TEXHUKH Oa3MpaHW Ha 3Ha4YWTeNHAa HeHaOmomaema uH(opMmauus. Tasu kaTeropus
BKJIIOYBA BCHYKM AaKTHBU M TACHBH, YHMATO OIICHKAa He ¢ 0a3WpaHa Ha HaJW4YHA, PETYJAPHO AOCTBIIHA M HaOmronaema

I/IH(l)OpMaLII/IFI, KaTO mapaMeTpuTe OCHOBABAIIM CC Ha H€Ha6J'I}O,I[a€Ma I/IH(l)OpMaLII/IFI nMart IpeBecC.

Konnenmusita 3a cripaBeiinBaTa CTOMHOCT NpeIiosiara peaju3upane Ha (UHAHCOBH MHCTPYMEHTH dpe3 mpojaxoba. B
MIOBEYETO Cydan obade, 0COOEHO 0 OTHOIICHHE HA ThPTOBCKUTE B3€MaHUs, 3aIbJDKCHHS U JICTIO3UTHUTE, IPY>KECTBOTO
OuYakBa Jia peaqu3upa Te3u (UHAHCOBM AaKTUBM M TACHBU UYpe3 TIAXHOTO LAJOCTHO OOpaTHO HM3IUIAIAHE WM PECIL.
roracsiBaHe BbB BPEMETO. 3aTOBa T C€ IMPEACTaBAT M0 TAXHATA AMOPTHU3UPYEMa CTOHHOCT.

Chmo Taka, roysiMaTa 4acT OT ()MHAHCOBHMTE aKTHBU M ITACHBU Ca MM KPATKOCPOUHH IO CBOSATA CHIIHOCT (TBPTOBCKU
B3€MaHUs M 3aIbJDKCHUS), WM ca OTPa3eHH B OTYeTa 3a (PUHAHCOBOTO CHCTOSHME IO Ia3apHa CTOWHOCT (TIPeJOCTaBEHH
0aHKOBH JICTIO3UTH), TIOPA/IN TOBA TSIXHATA CHPaBeUINBa CTOHHOCT € NPUOIN3UTEIHO paBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe Ollle HE CHIIECTBYBa AOCTATHYHO Ia3apeH OIHT, CTAaOMIIHOCT M JIMKBHIHOCT 3a ITOKYIKH U IPOJAKOH Ha
HSKOW OT NPUTEXaBaHUTE OT APYNKECTBOTO (MHAHCOBM aKTUBH M IIaCHBM, 32 TSIX HAMA JOCTaTbYHO M HAJEKIHH
KOTHPOBKH Ha Ma3apHH [ECHH.

PBKOBOACTBOTO Ha MAPYKECTBOTO CYMTA, Y€ IIPH CHIIECTBYBANINTE OOCTOATENCTBA NPEACTAaBEHHTE B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHE OIICHKM HAa aKTUBUTE U ITACHBUTE Ca BB3MOXKHO Hail-HaJEeXIHH, aJeKBaTHH U JIOCTOBEPHH 32
LesrTe Ha (PUHAHCOBATa OTYETHOCT M ca OJIM3KO 10 TAXHATA CIPaBeIINBa CTOWHOCT B 3aBUCUMOCT OT TEXHUSAT XapakTep

MaTypHTeT.

23. BAKHU CBbBUTUSA

[IponbmkaBamuTe BOGHHU NEUCTBUSL OT cTpaHa Ha Pycus kpM YKpailHa M NPOABIDKABAIUTE CAaHKUMU OT CTpaHa Ha
Espometickust cpro3, CAIll, BenmukoOpuranuss m Apyrd CTpaHW Ch3JaBaT 3aTPyJHEHUS B WKOHOMHYECKaTa cpeia B
CBETOBEH Mamad, KOeTo ce 0Tpas3siBa M BPXy JAeiHOCTTa Ha JlpykecTBOTO. B mombiaHEeHNE HA TO3H KOHGIUKT MpoOIeMuTe
ce 3aImI009aBaT M OT MPOABIDKaBalaTa HecTaOmIHa 0OCTaHOBKA B paifoHa Ha ['a3a u JIMBaH M MPOTHBOIOCTABSIHETO HA
[ManmecTuHCKHTE TPYNUPOBKU U M3paen, cBbp3aHHUTE C TO3W KOH(MINKT 3aTPyTHEHN TPAHCIIOPTHH BPB3KH B UepBEHO MOpe.

Te3un IpoHeCH OKa3BaT HETATUBHO OTPAKCHUEC BbPXY HCﬁHOCTTa Ha ﬂpy)KCCTBOTO.



OcHOBHHTE PUCKOBE 3a JeiHOCTTa Ha J[pyKECTBOTO ca CBBP3aHU C OCUT'YPSIBAHETO Ha ONPEAEICHHU CYPOBUHHU U MaTepHUaIu
JOCTaBSIHH OT CTPaHM ydYacTBallM B KOH(JIMKTA, HApacTBaHE HA IICHUTE HAa CICKTPOCHEPTHsTa, TOpHBaTa W JPYTH
CYpOBHHH, KOETO OKa3Ba BIMSHHE BbPXY CEOCCTOMHOCTTA Ha MPOAYKIMATA, 3aTPyJHEHHS B JIOTHCTHKATAa M OCKBIISIBAHE Ha
TPaHCIIOPTa Ha CYPOBHHH, MaTE€PUAIN U TOTOBA MPOAYKIIHS.

OcBeH TpOIBIDKABAIINTE TIPe3 TEKyIaTa TOAWHA BOCHHHM KOH(GIHUKTH B YKpaiiHa u VBumata 'aza, oka3Bammy BIHSHHE
BBPXY IiIo0aHaTa THProBHS U KOCBEHO BBPXY JEHHOCTTAa Ha JPY>KECTBOTO, HETATUBHO OTPAKEHUE BHPXY (MHAHCOBHTE
pe3yiTatu MMaT W MpOABIDKABAIIUTE MH(IAMOHHU NPOLECH W 3aTPYAHEHHS B HIKOM MKOHOMHYECKH CEKTOpH, B T.4.
3a0aBeHHTE JJOCTABKU HA ONPE/ICIICHH CYPOBHHH.

JpyKecTBOTO € 00e31edeHo ¢ HEOOXOAUMHTE CYPOBHHN M MaTEpUAIIH 33 TIPOU3BOJCTBOTO Ha TOTOBA MPOLYKIHSL.
HeszaBucuMo OT MOCTUTHATUTE OTPULIATEIHN (PMHAHCOBH PE3YNITATH IPE3 TEKYIaTa U MPEAXOAHATa TOANHH, APYKECTBOTO
€ JI0 TOJIsIMa CTETIEH aBTOHOMHO, C HE3HAYUTEHA CTETIEH Ha 3aTbKHANOCT. [loka3aTennTe 3a IMKBUIHOCT ca MHOTO JOOpH

1 MO3BOJISABAT BbB BCCKHU €INH MOMCHT IOIraCABAHC Ha CHIICCTBYBAIINUTE 3aIbJIDKCHUA.

24, YCJOBHU AHI'A’JKUMEHTH
JlpyKecTBOTO HsIMa BHUCSALIM IPOM3BOACTBA IO OOpa3yBaHW Jeja, 3aBeleHH KbM JIPY)KECTBOTO M HsMa YCJIOBHH

aHraxuMmeHTu. Uma HCTIPUKITIOYUWIIN U3IIBJIHUTECIIHU JI€]1a, B3EMaHUATA [0 KOUTO Ca ONIOBECTCHU B IPHUJIOKECHUC 6.

25. JOI'bJIHUTEJIHU OITOBECTSIBAHUS BbB BPBb3KA C PETYJIATOPHU U3NCKBAHUSA

CpIrilacHO HOPMAaTUBHHUTE M3UCKBAHMS, NPEANIPUATHETO CIIE/BA 1a OTIOBECTH HAUNCICHNTE 3a TOJWHATA CYMH 3a YCIyTHTE,
MPENOCTABSIHU OT PErHMCTPUpPAHUTE OOUTOPH Ha npeanpusaruero. HezaBucum onutop Ha ®A3EPJIEC AJl e oautopcko
apyxectBo ,,OAUTA“ OO/l. Bb3HarpaxkieHHeTo 3a HE3aBHCUM OJUT Ha TOAWINHHMA (UHAHCOB OT4yeT € 13 XWILJB.

OIUTOPCKOTO APYKECTBO HAMA NPENOCTABEHH JPYTH YCIYTH U3BBH OJIUTA Ha (PMHAHCOBHS OTYET.

26. CBbBUTHUA CJIE] KPASI HA OTYETHHUSA TIEPUO/J

MexauHHUAT (UHAHCOB OTUeT 3a mepuona 3aBbpiBan] Ha 30 rorm 2025 1. e omoOpeH 3a myOmukyBaHe oT ChBeTa Ha

nupextopure Ha 29 romm 2025 T.

Hsma 3HaYMM# KOpUTHpANIN W/WIH HEKOpUrHpamu cs0utusa no cmuchbia Ha MCC 10 ,,Ce0utus crnen kpast Ha OTYSTHHS

nepnoz[“, KOHUTO CJI€Ba 1a CC OIMOBCCTAT B HACTOSAIIUA (1)I/IHaHCOB OTYECT.

CscraBuTen: M3nbaHUTENeH TUPEKTOP:

uk. JIunus FaBpunosa nHx. Munko Kecaposcku



