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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

T'ogunara, T'ogunara,
banancosu nepa Ipuso:xe

e Ne 3aBBPIIBAIIA  3aBbpPUIBAILA
Ha 31.12.2020 na 31.12.2019
AKTUBU (XWJL. JIB.) (XL JIB.)

A. HETEKYIIIU AKTUBHA
IMOTH, MaIIMHY, CHOPBKEHUS H 000pyIBaHEe 1,2 8625 8865
AKTHUBH 110 OTCPOYCHHU TaHBIU 3 17 17
OBLIO 3A PA3JEJ "A.HETEKYIIIU AKTUBU" : 8642 8882

b. TEKYIIIU AKTUBU

Marepuainnu 3amacu 4 4109 4757
TwproBeku ¥ Apyryu B3eMaHUs 5 3977 3173
DuHAHCOBY aKTUBH, TbPIKAaHHU 32 ThPTYBaHE 0 2684
ITapuunu cpeacTsa 5865 3608
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBHU": 13951 14222
OBIIO AKTUBH : 22593 23104

COBCTBEH KAIIUTAJI 1 ITACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KamuTan 6 515 515
Pesepru 20212 20212
Hatpynana neuan6a (3ary6a) 801 878
Pe3ynrar 3a TEKyIIUs EPHOJ 40 (151)
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI": 21568 21454
b. HETEKYIIIA TIACUBH
Ounancupanus 8 31 8
[MeHcroHHM 3aAbKEHHS KbM HIEPCOHANA 9 550 696
OBIIO 3A PA3JEJ "B.HETEKYIIN TACUBHA": 581 704
B. TEKYIIIA TACUBH
TBproBeku U APyru 3aIbIKSHUSL 10 222 745
3aabDKeHHS KbM TIEpCOHAA 11 172 162
JUBIDKMME TEKYIIU JaHbLH 12 50 39
OBLIO 3A PA3JEJ "B.TEKYLIU TIACUBHA": 444 946
ObLIO IMACUBU: 1025 1650
OBIIO COBCTBEH KAIIMTAJI M TACHUBH : 22593 23104
H3n.pupexrop: ConcraBuren:
M.KecapoBcku B. Bbiesa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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HanmenoBanue Ha mepata

[puxoau ot mpoaaxOu
Jpyru npuxoau

Bcenuko oneparuBau npuxou:

Pazxoju 3a cypoBuHY MaTepuaii

Pasxonu 3a BBHIIHY YCIyTH

Pazxozm 3a amopTu3anuu

Pasxonu 3a mepconana

Hpyru pasxonu

banancoBa CTOMHOCT Ha IPOJAIEHH AKTHBHI
YBenuueHne(HamaleH1e) Ha 3aacute OT MPOIYKIKSA 1 He3aBbPIICHO
TIPOH3BO/ICTBO

Benuko OIepaTUBHH Pa3Xou:

ITewanba (3aryba) or onepaTuBHa fefiHoCT
OuHaHCOBH MPUXO/IH (Pa3xomn)

ITewan0a (3aryba) mpenn ofsarane ¢ JaHbIH
Pasxonu 3a Janbiy 0T nevanbara

Herna nevasn0a (3ary0a) 3a nepuosa

Jlpyru BceoOXBATHH 10X0H

[TocnenBariy OLEHKH Ha IEHCHOHHU T0XOMHU
BceodxBaTen g0xo/1, 00110

HN3n.nupexrop:

M.KecapoBcku

T'ogunara,
Mpnioxenne 3aBbpmBa  ['oguHara,
Ne IaHA  3aBbpHIBANIA
31.12.2020 wa 31.12.2019

(XuJ. JIB.) (X1, JIB.)

13 12 245 15 867

14 580 759

12 825 16 626

15 (7134) (8542)

16 (1406) (2193)

(732) (782)

17 (3564) (4 160)

18 (134) (65)

19 (37) (18)

280 (960)

(12727) (16 720)

98 (94)

20 (58) 18

40 (76)

21 (5)

40 (81)

(70)

40 (151)

CocraBuTed:

B.BbieBa

Toschumennume npunosicenus, uziodcenu om cmp. 9 0o cmp. 36 ca nepazodenna yacm HACMOsIWUSL PUHAHCOS

omuem.

635



OTYET A ITTAPUTMYHMTE IMMOTOIIM 11O TITPEKMsI MMETO/],

ITAPHMYYIYHM INMTOTOIIM1

A. TNapayHay ITOTOIIM OT olIleparTuBHA JeiWHocT
TTOCTBIIJICHHUSI OT KJIMSCHTH

ITDhramnmiaHHMsI HA JOCTABYHMILIH

T ranmiaHHAsI, CBERP3aHM C IIepcoHAaJI

I maTeHH JaHBIIHM BEPXY IHedajoarTa

T maniaHHusI/IIOCTBIIJICHHUSI,.CBEBP3aHH C
dbHuH.aAKTHUBH, IBP>XaHH 3a ThBPI.

ThranaHUs IIPpH pas3rnnpeaciyiIiCcHue Ha rneuaajxcara
TTosryaeHHM JIMXBH

IThrarTeHH CaHKOBH TAKCH

TTocThILICHUsI (ILJIAILLIAHMSI) OT IIPOMEHH BBB BAJIy THHTCS
KypcoBse

JIpyTrHa rnmocTeIUICHHUSI (TJIAIIIaHHMSs) OT OoriepaThBRHAaA JJeHHOCT
HerTeH ImapmMyieéH IHOTOK OT oll€e paTvMBHA JIeHMHOoCT (A):

B. INapuYyHM ITOTOIIM OT MHBE€CTHUIIMOHHA /JI€ MHOCT
TToKyIIKa HAa MM OTH, CBROPB>XCHHS U O0opyasaHe
ITpoma>kx6a Ha MM OTH., MaAIdIUuHH U CHOPBIXKCHISL

e HOCT

HeTeH MmMOTOK OT MHBEE€CTHUIIMOHHA JeHocT (IB):

B. I'NapuyHM IIOTOLM OT (DMHAHCOBA JJ€eMHOCT

T hrareHHM JTHBH IS HTH

JApyrHu rmocreliJICHUAsI/ITIJIAIIlaHUAs OT dbrmHaHcoBa ASeHHOCT
HeTeH mapmMmYieH IHOTOK OoT (bmHaHcosa gemHocT (B):

I'. MM eHeHMsI HA IMAPUMYHMTE CPpe/JCcCTBA Inpes3 Il€e puoaa
(A+B+B):

L. TMMTapuyHM CpeJCcTBEA B HAYMAJIOTO HA II€ pPUMOI A

E. TTapuyHM CpeacTBEA B Kpasi HA € PO A

HN3n.qupexrop:
M.KecapoBcku

Tlosacnumennume NPUTIOJCEHUA, U3TIOHCEHU Om cmp9 00 cmp.

omyem.

T oxmEa
SaBb PIIIBALLLA
Ha 31.12.2020
.

(B x¥MJ1. JIB.)

T oxma
S3aBbLPIIIIBALLIA
HAa 31.12.2019
.

(B xAAJI. JIB.)

12 868 17 373
(10 235) (14 599)
R 712) (3 567)
(@B

2 684 a1
()] ®
S 20)

o228 1 201
2519 379
272 (1 073)

10 130
(262 (943)
(259)

- T (259)

2 257 823)

3 608 4 431

5 865 3 608

CrncTaBuTeI:
B.BnjeBa

36 ca nepazoerna uacm om Hacmoswus GUHAHCOB
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBu
Harpyna
Ocnopen PE3€PB OT o O6mo
NOKA3ATEJIU canuray Hocier-  O6mwm - Jlpyrm L COOCTBEH
BAllli  pe3epBH pe3epBH (3ary6u) KanmuTasa
OIIEHKH Y
Caapno xsMm 31.12.2018 1. 515 354 515 19 413 1261 22 058
Kopurupano cajiao B HA4aJ0TO HA OTYETHHSI 515 354 515 19 413 1261 29 058
nepuoj
CyMa Ha BceoOXBaTHHSA J0XO0J : -
Pasnpenenenue Ha neyandara 3a: - - -
- AUBUJCHTH (258) (258)
- Apyru 69 (125) (56)
IIpexBbpiacHH KbM HepasnpeeiicHa neyainba - - - (151) (151)
Caapno ksMm 31.12.2019 1. 515 284 515 19 413 727 21 454
KopurupaHo caijio B Ha4aJI0TO HA OTYETHHUSA 515 284 515 19 413 797 21 454
nepuos
CyMma Ha BCeoOXBaTHHS 0XO0] : 40 40
PasnpeneneHue Ha nedanbdara 3a: - - - - -
- TUBUICHTH -
Jlpyru n3MeHeHus B COOCTBEHMST KaIllUTall 74 74
Canno xsMm 31.12.2020 1. 515 284 515 19413 841 21 568
H3n.pupexrop: CncraBuren:
M.KecapoBckn B. BpaeBa

Ioscnumennume npuienus, uznoscenu om cmp. 9 0o cmp. 36 ca nepazdenna vacm om HAcCMOosWUSL PUHAHCOB
omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” Al e apysxecTBo, ch3naneno mpe3 1993 r. [[pyxecTBOTO € ChC CelaluIle U aipec Ha
ynpasnenue 1p. Cummcrpa, [Ipomumiena 3oHa 3amag m.k. 93. CpaebHara perucrpamus € ot 1993 r.,
perrenne Ne 1123/1993 r. va COC. Ilocnenqaute mpoMeHy B YCTaBa BIIUCAHH B THPTOBCKHUS PETHCTHP Ca OT
2019 r. B opranure 3a ynpasieHHE Ha APY>KECTBOTO HAMA IPOMEHH.
Co6cmeenocm u ynpasieHue

KbMm 31 ACKCMBpHU 2020 r. PasnpeaAcICHUCTO Ha aKIIMOHCPHU A KalluTall Ha JPYKECTBOTO € KaKTO

cjeaBa.
Nro | gyncrar Ume Bpoi OTH. AAN B %
pea aKuum
OcHoBeH kanutan kbm 31.12.2020 r. - o6wo 515000.00 100.00
1 40534040 | TEKCMM BAHK Al 2382 0.46
2 110520242 | Bb3PAXXOAHE KACWUC 00 7 0
3 114077591 | "KAMUTAN MHXXEHEP MPOEKT" 00 271 0.05
4 118006638 | PASEPVUHBECT ALl 301750 58.59
5 130337234 | "ATEHUA 3A UHBECTULIWM U KOHCYNTALMN"ALL 25 0
6 130438809 | AM® "LIKB-CUJA" 10000 1.94
7 130480645 | YT "LIKE-CUNA" 17734 344
8 130606147 | TPAHCIPUHT O0[ 250 0.05
9 130669286 | APOHA EOO[ 1346 0.26
10 130823204 | QNOXNTAI ENEKTPOHWKC EOO[ 15 0
11 131229667 | Jd KATNMMAH KATATAN 5585 1.08
12 131326575 | 1o O66 BEAJTAHCUPAH ©OH[] 1890 0.37
13 131477292 | LEHTBHP 3A MTHOBATV/BHO PA3BUTWE EOO[ 1 0
14 131500620 | 4o "NCK BAJIAHC" 4521 0.88
15 131562547 | 1d OBb NMPEMYM AKLIN 8565 1.66
16 131569986 | [1¢ [ICK PACTEX 8830 1.71
17 131572114 | 1o KAINMMAH MAKC 11434 2.22
18 141704 | LEO OVERSEAS LTD 23163 4.5
19 148139847 | 1 KYECT B/KbH 300 0.06
20 148139861 | 1O NMPAUM ACETC 173 0.03
21 175014820 | 19 "KOHKOPA ®OH[-2 AKLIMIA" 1500 0.29
22 175064530 | CENEKT PETOHAN 786 0.15
23 175158314 | 1o "TEKCUM BEBITAPUA" 1000 0.19
24 175188389 | 1o MMPOOUT 179 0.03
25 175203663 | MbPMbJ1 EBP EOO[ 30 0.01
26 175283638 | ¢ LIKE TNOEP 28 0.01
27 175373078 | 1d AKTVBA BUCOKOOOXOJEH ®OHN 157 0.03
28 175554107 | YI1® NEHCNOHHOOCUTYPUTENEH MHCTUTYT 20376 3.96
29 175554114 | 1MM® NEHCUOHHOOCUTYPUTENEH WHCTUTYT 2492 0.48
30 175875294 | 0® KAMMMAH ®UKC 321 0.06
31 177037941 | 1o EJTAHA BEBJITAPUA 1050 0.2
32 26634804 | AENTA KOHCTPYKT EOO[ 125 0.02
33 828069921 | UICTBP MHBECT Al 61 0.01
34 831447150 | LEHTPAITHA KOOINEPATUBHA BAHKA - Al 8350 1.62
dusnyecku
nuua - 791
aKuuoHepu 80303 15.64
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»PA3EPJIEC” AJl nMa egHOCTEIIEHHA CUCTEMA Ha YIIPABJICHUE ChC CHBET HA TUPEKTOPUTE B CHCTAB:
Manon MBanoB Tosopos

Muniko XpuctoB KecapoBcku

Benuuka MBanosa bopucopa

Amnton JIro6enoB Tymnes

Mapun Unues [lenen

I[py)KCCTBOTO CC MpeAcTaBIsiBa OT Muiko XpI/ICTOB KCC&pOBCKI/I.

Kem 31.12.2020 r. cpenHo cnmchueH Opoil Ha mepcoHana B apyxectBoro - 208 paGoTHHIM H
cirykutenu (2019 r. 201 paGoTHULM U CITYKUTEIH).

1.1. IlIpeomem na oeitrocm

[IpenmersT Ha neliHocT Ha [pyxectBoTo npe3 2020 r. BKIIOYBA CIEAHUTE BUAOBE ONEPALIUU U CACIIKU:
[Ipon3BoACTBO Ha IHPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH

Yenyru

TwproBus ¢ U3AETUATa B CTpaHATA U UyKOHWHA.

ABTOTPaHCIIOPTHH YCIYTH U APYTH

1.2.  Cmpyxkmypa na /Ipyscecmsomo

»@A3EPJIEC” A/l HAMa pa3KpUTH KIOHOBE U MPEACTaBUTENICTBA.
DUHAHCOBMST OTYET € CAMOCTOsITe/IeH 0TYET HA NMPeANPUsITHETO.

I1. ba3a 3a n3roresgHe Ha GUHAHCOBHTE OTYETH U NPHJIOKEHH ChIIECTBEHH CYETOBOJIHU
MOJIUTHKH

1. ba3a 3a U3roTBsiHe Ha (l)I/IHaHCOBI/Iﬂ oT4eT

I[I)Y)KCCTBOTO BOAW TCEKYIIOTO CU CUCTOBOACTBO U H3I'OTBA q)HHaHCOBI/ITe CH OTYCTU B
ChOTBETCTBHEC C U3MCKBAHUATA Ha 6T>J'[l"apCKOTO THPTrOBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

CrpritacHo 3akoHa 3a c4eTOBOACTBO, B cuita oT 01 auyapu 2016 ronuna, MexayHapoaHuTe
cueroBouu crangaptu (MCC), mpueru 3a mpunoxkenue oT Komucusita Ha EBponeiickus cbio3,
0s1Xxa 3aIBJDKUTEITHH 3a TPEANPHUATHS, YAUTO TPEXBBPJIMMHU IICHHM KHW)Ka ca JIOIMYCHATH 32
TBProBUSl Ha perynupaH mnmasap B AbpxkaBa-uieHka Ha EC. C u3MmeHeHusita B 3akoHa 3a
CUETOBOJICTBO,TyONIMKYBaHU B JIB, Op. 98 o1 27.11.2018 r. 1 Ha ocHOBaHue 4. 34, an.2 oT 3aKoHa
3a CYETOBOJICTBO, UHIUBUAYATHUTE OTYETH HA MPEANPHUATHUATA, YAUTO IPEXBBPIUMH IICHHH KHUXA
ca JIONyCHATH 3a THPTOBHUS HA peryjupaH ma3ap B AbpkaBa-wieHka Ha EC , morar ga Opmat
n3rotBsHu Ha 6a3a HCC. B choTBeTCTBUE C H3MEHEHUATA B 3aKOHA 332 CYETOBOJICTBO, IPY>KECTBOTO
npue 0a3a 3a u3roTBsHe Ha puHaHcoBUTE My oTueTu 3a 2018, ma ca HCC.

CbriacHO U3MEHEHHUSITA B 3aKOHA 32 CYETOBOJCTBO, B cujia oT 07.05.2019 r., npy»x’ecTBOTO
€ 3aIBbJDKCHO Ja M3roTBS (DMHAHCOBUTE CH OTYeTH Ha 0a3a MeXIyHapOIHUTE CYETOBOIHU
craanapta (MCC), mpuertu 3a npunoxkenue ot Komucusta Ha EBponeiickus cbio3.

HacrosimusT MeXIWHEH OTYET € H3TOTBEH B ChOTBETCTBHE ¢ MEXIyHapOIHUTE CTaHIAPTH
3a ¢unaHcoBo oTtuutaHe (MC®O), mpuetn or Espomneiickus cwio3 (EC) ¢ olmomnpueroTo
HAaMEHOBAaHHME Ha paMKaTa C OOIO TMpeaHa3HAUYeHHE — CYETOBOJHA 0a3a, CKBHBAJIECHTHO Ha
neUHUIMATA HA paMKaTa, BbBeJieHa B map.l, 1.8 oT JombiHUTETHUTE pa3nopen0u Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexyHapoHu cueToBoaHU cTangaptu’ (MCC).

2. IlpusiokeHU CHIIECTBEHH CYETOBOIHH MOJIHTHKHI
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2.1.IIpomenu ¢ cuemoeoonama NOJTUMUKA U ZPEUIKU

IIpencraBsHeTo Ha PUHAHCOB OTYET CHIVIACHO MEXIyHAPOIHUTE CTAHIAPTH 3a GUHAHCOBU OTUETH
M3WCKBa PBHKOBOJICTBOTO @ HANpaBH HAW-T0OpW NPHUOIM3UTENTHN OICHKH, HAYNCIEHUS W Pa3yMHO
000CHOBaHU TPEUIOKCHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUCTCHUTE CTOMHOCTH HA aKTUBUTE M MACHUBHUTE,
Ha MPUXOJIUTE M Ha Pa3XOIUTe, U Ha OTIOBECTSABAHETO HA YCIOBHH B3€MaHUs M 33IbJDKEHUS KbM JIaTaTa Ha
otyuera. Te3u mpuONMM3UTEHA OIICHKH, HAUYHUCICHUS U ITPEIIIOKCHIS ca OCHOBAaHH Ha MH(GOPMAIHSTA, KOSTO
€ HaJIMYHA KbM JIaTaTa Ha (PMHAHCOBUSI OTUYET, IOPAIU KOETO OBbJICIIUTE (PAKTHUSCKU Pe3yNITaTH OMXa MOTIIH
Ja ObIaT padiuyHU OT TAX (KaTo B yCJIOBHS Ha (DMHAHCOBA KPH3a HECUTYPHOCTUTE Ca IMO-3HAYUTEIIHH).
Ob6exTHTe, KOUTO TPEAIoaraT Mmo-BUCOKa CTETIeH Ha CyOeKTHBHA MPELeHKa WM CIOKHOCT, WA KBIETO
MIPEIIOKCHUATAa W TPHOTU3UTETHUTE CUYCTOBOAHHM OICHKH Ca CHINECTBCHHW 3a (DMHAHCOBHS OTYET, ca
onoBecTeHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem na OpyyHcecigomo
HpyxectBoTo € abiiepro Ha PazepunBecTA/l ( MaiikaTa ) ¥ He M3TOTBS KOHCOJHIUPAH OTYET 3a
2019 r. cermacao MCDO.

2.3.Cpagnumennu oaunu

JpyXecTBOTO MpEJCTaBs cpaBHUTEIHA UH(GOPMAIUS B TO3U (MHAHCOB OTYET 3a €IIHA MPESAXOIHA
roauHa (mepuon).

Korato e Heo0X0mWMO, CpaBHHUTCIHUTE JaHHU C€ PEKIaCHPUIMpPAT, 3a Ja C€ IOCTUTHE
CBIIOCTABUMOCT CHpHMO HpOMCHI/I B Hpe[{CTaBﬂHeTO B TeKyHIaTa roauHa.

2.4. DynKyuonanina 6anyma u nPU3HAGaHe HA KYPCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BajlyTa Ha MpEJACTaBsSHE HA JPYKECTBOTO € Obiarapckusar jes. C
BBBEKJAHETO Ha €BPOTO Karo oduuuanHa BaixyTa Ha EBpomelickusi cpio3 choTtHomenueto ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypCOBUTE Pa3INKH, CBHP3aHU C YPEKAAHETO HA CACIKHU B Uy>KJCCTpaHHA BATYTa, WIN
OTYHTAHETO Ha CACIKU B Uy)KAECTpaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3jM4yHH, OT TE3H, MO KOWUTO
II'BPBOHAYATHO Ca OMJIM IIPU3HATH, CE TPETUPAT KaTo TEKYIIN MIPUXOIHU M Pa3X0I1 B OTUYETA 32 BCEOOXBATHUS
TOXOJI.

2.5.1Ipuxoou
[Mpuxoaute B JIpyKecTBOTO ce MpHU3HABAT Ha 0a3a MPHUHIUIA 32 HAYKMCISIBAHE W J0 CTEIICHTA, 0

KOSITO CTOMIAHCKHUTE M3TOJIU CE MPUA00UBAT OT J[pyKEeCTBOTO M JOKOJIKOTO MPUXOJAUTE MOTAT HAJIEHKIHO Jia
ce U3MepHT.
Jlpy’KeCTBOTO OTYHTA TEKYILO NPUXOUTE OT OOMYaifHaTa AEHHOCT 110 BUAOBE ACHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAMTE C€ M3BBPIIBA IPH ClIa3BaHE HA IpHeTaTa CYETOBOJIHA MOJUTHKA 3a
CJICJIHUTE BHJIOBE TIPUXOJIH:
e [lpuxomu oT mponax6a Ha CTOKU, NPOAYKIHSA U Ap. AKTHBHU - IPUXOANUTE CE NPH3HABAT,
KOTaToO BCHYKH CHIIECTBEHH PUCKOBE M TIOJI3U OT COOCTBEHOCTTA Ha CTOKHUTE IPEMHHABAT B
KyITyBaya.
e [Ipu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYTH — NPU 3aBHPIIBAHE Ha CHOTBETHATA YCIyra u
npreMaHe Ha paboTara OT KJIMEHTa.
e Ilpu gparocpounu yciuyru -Ha 6a3ara Ha €Tall Ha 3aBbPIIEH JOr0BOD.

IIpy npenocTaBsHETO Ha YCIyrd, NIPUXOAMUTE CE NPU3HABAT, OTYUTAMKM €Talla Ha 3aBBPIICHOCT HA
cllesIkaTa KbM JjaTtaTa Ha OajlaHca, ako TO3M eTall MOXe J1a ObJe HaJekKIHO N3MEPEH, KaKTO M pa3XoJuTe,
W3BBPIICHU 110 CJIeNTKaTa U Pa3XxoIUTe 3a NIPUKIII0UBaHeTo . ETambT Ha 3aBBpIIEH JJOTOBOP ce ompeiens Ha
Oa3sa Ha IIPUETUTE KbM JlaTaTa Ha U3TOTBAHC HA OTYETA U3IIBJIHCHU paGOTI/I 1 CbOTBETHATa IPOIOpUHOHaIHA
4acT Ha HalpaBeHUTE Pa3XO/H.

e [Ipuxoaute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.

e [Ipuxomu OT NMXBH — NPU3HABAHETO HA JIMXBHUTE 32 MPUXOJ CE U3BBPIIBA [0 METOJa eheKTUBHATA

JINXBA.
o B’bSHana)I(JICHI/ISI 3a MpaBa — Ha Oasa Ha IIpUHIXIIA HA HAYUCIIABAHETO CHIVIACHO CHABPIKAHUETO Ha
CBOTBETHOTO CIIOpa3yMEHHE.
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° HpI/IXOI[I/I OT JUBHJICHTHU - IIpU YCTAHOBSABAHC HA IIpaBaTa 3a MOJIY4aBaHCTO UM.
HpI/IXOI[I/ITe CC OTUMTAT Ha IMPUHLOUWIIA HAa TCKYIIO HAYUCIIABAHC. OHGHHB&T CC IO CIIpaBCjiuBaTa
CTOMHOCT Ha TMOJIYYEHOTO WJIM IOAJICKAIIO Ha IMTOoJIyJaBaHe.

2.6. Pazxoou

JIpy»ecTBOTO OTYHTA TEKYILO Pa3XOAUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIE]] TOBA OTHACS
1o (hYHKITMOHATHO MPEIHA3HAYCHHE C 1S (POpMUpaAHE pa3Mepa Ha pa3XOIUTE MO HAPABICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAWTE 3a PAa3XOJ 3a TEKYIIUS MEPHOA CE H3BBpIIBA NPHU HAYUCISABAHE Ha
ChOTBETCTRBAIIUTEe UM Ipuxofu. OIEHSBAT Ce [0 CIpaBeaInBaTa CTOMHOCT Ha IJIATEHOTO WIIA IPEACTOSIIO
3a IIalaHe

Pasxonute B JIpy’KecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U HA 0a3a MPUHIIUITUTE HA
HAYHCIIIBAHE U CHIIOCTABHMOCT.

Pasxoaure 3a OBJCM MEPHOAN CE OTIIAraT 3a MPHU3HABaHE KATO TEKYINW Pa3XoJH 3a MepHoja, Ipe3
KOWTO JIOTOBOPHTE 33 KOMTO CE€ OTHACST, CE U3ITBIIHABAT.

DUHAHCOBM NPHUXOIU W PAa3X0IH B OTUETA 32 BCCOOXBATHHS JOXO]] C& ChCTOST OT JIMXBEHU MPUXOIH U
pa3xo/u, CBbP3aHU C MPEIOCTABCHH M MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTH MPEKH Pa3XoIH MO KPSIUTH
1 0aHKOBH TapaHLUK U KyPCOBH Pa3IMKU OT BaJyTHH OTIEPALIUH.

[IpuHIUIBT HA HAYHMCJIEHUWE CE OTHACSA 0 (PMHAHCOBHTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO Ce OTHACS JO BCHUYKH JAPYTM KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE M paszxoauTe. Te BKIIOUBAT U
BCHYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawunu u o6opydsane

HmoTHTe, MalIMHUTE U 00OPYABaHETO (ABITOTPAaHHUTE MAaTEpHAIHHU aKTHBH) ca MPEICTABEHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHUE MO ce0ECTOMHOCT HaMaJIeHa C HaTpyllaHaTa aMOPTU3aLMs U 3aryOUTe OT
o0e3IeHKa, ¢ U3KIIoUeHre Ha 3eMuTe U crpaaute npuaooutu 1o 01.01.2003 r. 3emu u crpaau npuaoOuTH
npenu 01.01.2003 r. ca mpeacTaBeHH MO MpEOlEHEHA A0 TSIXHATa CIpaBeAuBa CTOMHOCT, HaMajeHa C
HaTpyNaHUTE aMOPTH3ALMHU U 3aryOu oT 00e3leHKa. 3eMaTa He Ce aMOPTU3UpA.

IIpeoyenenama (cnpagednuga) cmotiHocm Ha UMOTHTE € OTpe/eieHa OT He3aBUCUMH OLICHUTEIH
kpMm 01.01.2003 r., BB BpBb3Ka ¢ mpemuHaBane kbM MC®DO. HaTtpynanata KbM JaraTa Ha OIIEHKA
amMopTU3alMsl € U3NucaHa. AKO HaTpyllaHaTa aMOPTU3alMs € HeAOCTaTbyHa, € HalpaBeHAa KOPEKLUs B
OTYETHATa CTOMHOCT Ha aKTHBUTE 3a CMETKA Ha MPEOLICHBYHHS PE3EPB.

Ilvpsonauanno ouenneane

Karo nmoTuH, MalvHu ¥ ChOPBIKEHUS C€ OTYNTAT aKTUBH, KOUTO OTroBapsT Ha kKputepuute Ha MCC
16 u umaT CTOMHOCT NpU NPHUIOOMBAHETO paBHA WM MO-BHCOKa OT 700 jieBa. AKTUBUTE KOWTO HMAT
CTOMHOCT IO HUCKAa OT IOCOYEHATa CE OTYMTAT KAaTO TEKYI[H pa3xojau 3a Mepuoja Ha MpuioOuBaHE B
CHOTBETCTBHE C OJJOOpEHAaTa CYETOBO/HA TMOJUTHKA. BCekn MMOT, MalllMiHa WA ChOPBKEHHE Ce OIEHIBA
MIpH IPUOOMBAHETO MY 10 IIeHa Ha MpHU00MBaHe olpeielieHa B ChOTBETCTBHE ¢ n3nckBanusaTa Ha MCC 16.

[Ipy mepBOHAYANHO TpPHIOOWBAaHE HMOTHUTE, MAIIMHUTE W OOOPYABAHETO C€ OICHABAT IIO
ce0eCcTOMHOCT, KOATO BKJIFOYBA TMOKYITHATA II€HAa, MUTHHYECKUTE TAKCH M BCHYKH JPYTH MPEKH Pa3Xo.y,
HEOOXOIMMH 32 TIPUBEK/IAHE HA aKTHUBA B Pa0OTHO ChCcTOsiHUE. [IpeKknTe pa3xoan OCHOBHO ca: Pa3Xoju 3a
MOJITOTOBKA Ha 00EKTa, pa3xo/y 3a MbpBOHAYAIHA JOCTaBKa U 00paboOTKa, pa3XxoauTe 38 MOHTaX, Pa3X0IH
3a XOHOpapH Ha JINIa, CBbP3aHH C IPOEKTa, HEMPHU3HAT JAHBYECH KPEIUT U JIp.

Ilocneosawio oyenssane

W36paHusT 0T APYXKECTBOTO MOIXOA 3a MOCieABalia OalaHcoBa OLCHKA HA MMOTUTE, MAIIUHHTE,
CHOPBHKEHHsITa U 000pyIBaHETO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOHHOCT, HamaJleHa C
HAYUCJIEHUTE aMOPTHU3aLlUU U €BEHTyaIHa 00€31eHKa.

Memoo na amopmuszayusn

JpyXecTBOTO M3MOJ3Ba JIMHEEH METOJ] Ha aMOPTH3alUs Ha UIMOTUTE, MAIIMHUTE U 000PYABaHETO
(mpnToTpaiiHUTe MaTepranHu akTHBH). OCTaTHUYHUAT MOJIE3EH KUBOT 33 3€MHU M CTPAJH MO OT/IEITHA aKTUBU
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€ ompejeneH ot HezaBucuMHu orieHuTenu KM 01.01.2003 1. YcpeaHeHUAT Noe3eH KUBOT MO TPYNY aKTUBU
€ KaKTo cleJBa;

e crpamu —or25r. 1o 50r.
e MamuHU ¥ 00opyaBaHe —oT ST. 70 15T
®  aBOMOOHIH -orl0r.mo 15T.
®  CHOPBIKCHHS -25r.

®  KOMIOTPHU — or 2r.10 ST.

® TPaHCHOPTHH cpeacTBa — 12,5 .

e CTONAHCKW WMHBEHTap — 15 T.

OmnpeeneHnTe CPOKOBE HA TOJE3€H JKUBOT HA ABITOTPAHITE MAaTEPUATHA aKTUBHU CE TPETIIeKIaT
B Kpasl Ha BCEKU OTYETeH nepuoa. EQekThT OT mpoMeHHTe B CUETOBOJHHUTE MPUOIU3UTEIHUA OICHKU CE
MpU3HaBa OT Bb3MOXKHO Hai-paHHUS O'bJIENT IEPHOI.

IHocneosauyu pazxoou

Pa3zxonute 3a peMOHTH U IOJIPHIKKA CE MPU3HABAT 3a TEKYIIHU B IIEPUO/IA, PE3 KOWTO ca HAIIPABCHU.
W3BbplieHn mocnenBaiiy pa3xoad, CBbp3aHu ¢ HMOTH, MAIlIMHA U 000py/BaHe, KOUTO MMaT XapakTep Ha
MoJMsHA Ha OIPENEICHU BB3JIOBU YaCTH WU arperaTd, WM Ha MPEYCTPOMCTBO U PEKOHCTPYKLHUS, CE
KalnmuTaJIn3nupaT KbM 6aJ'IaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U CE mpepasricixkia OCTaTbYHUA MY
MOJIE3¢H KUBOT KbM JlaTata Ha Kanutanusaius. ChlIeBpeMEHHO, HEaMOPTU3UpaHaTa YacT Ha 3aMCHCHUTE
KOMIIOHCHTH C€ W3IMUCBa OT 0allaHCcoBaTa CTOMHOCT Ha aKTHBUTE U CE MPHU3HABA B TEKYIIUTE Pa3XxoJau 3a
Mepuo/ia Ha MPEyCTPOUCTBOTO.

Oobe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha ABJITOTPANHUTE MaTEpUAIHM AKTHMBHM MOJJIEKAT Ha Iperjes] 3a
00e3IIeHKa, KOraTo ca HaJIUIE ChOUTHS UM POMEHHU B OOCTOSATEIICTBAaTa, KOUTO ITOKA3BaT, 4e OajlaHcoBaTa
CTOWHOCT OM MOTJIa a ce OTIMYaBa TPaiHO OT BH3CTAHOBUTEIHATA UM CTOWHOCT. AKO Ca HAJIMIIE TaKHBa
I/IHILI/IKaTOpI/I, qe HpI/I6J'H/I3I/ITeJ'IHO onpe):[eneHaTa BB3CTAHOBUTCIIHA CTOI7[HOCT € IIO-HHUCKaA OT TidXHaTa
OajlaHCOBa CTOMHOCT, TO IMOCJEIHATa CE KOPHTHUpa J0 BH3CTAHOBUTEIHATA CTOMHOCT Ha aKTHBHTE.
Bb3craHoBHUMaTa CTOMHOCT Ha TBJITOTPAMHUATE MaTepHATHU aKTUBU € M0-BUCOKA OT JBETE: CIpaBeInBa
CTOWHOCT 0€3 pa3xo/IH 3a Mpojak0a Wik CTORHOCT B ynotpeba. 3a onpeienstHeTo Ha CTOWHOCTTA B yroTpeda
Ha aKTUBUTE, OBJICIINTE TAPUIHU ITOTOIHU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTo Ce Mpujiara
JMICKOHTOB (DaKTOp TIpEeIu JIaHbBIU, KOMTO OTpa3siBa TEKYNIUTE MTa3apHHU YCIOBHUS W OIEHKH Ha BpeMeBaTa
CTOWHOCT Ha IMapuTe U PUCKOBETE CIIEIU(PUIHHN 32 CbOTBETHUS aKTUB. 3aryouTe oT 00e3IeHKa Ce OTYHUTAT B
oTYeTa 32 BCEOOXBATHHS JOXO/I.

bamancoBara croifHOCT Ha AaAceH UMOT, MallliHa, CbOPBHIKCHHUC U o60pyL[BaHe CC OTIIMCBa IIpHU
OCB060)KILaBaHe oT aktuBa. Ilewanmbara wim 3ary6aTa, BB3HHUKBAIlaA OT OTIIMCBAHCTO Ha HMOT, MalllkHa,
CbOPBIKCHUE NI 06opyleaHe CC BKJIFOYBAT B OTYECTA 34 JOXOAUTEC, KOIraTO aKTHUBBT CC OTITHIIIC.

2.8. Hemexywiu nemamepuainu aKmueu

Karo HemaTepualHUTe aKTUBH C€ OTYMTAT AKTUBH, KOUTO OTrOBapsT Ha OIPEACICHUETO 3a
HEMaTepUAJICH aKTUB M OTTOBapsT Ha KPUTCPUMTE 32 OTUMTAHE HA HEMATCPUAIHU aKTUBU (POPMYJIUPAHU B
MCC 38.

[IbpBOHAYATHO HEMATEPHATHUTE AKTUBU CE€ OTYMTAT 10 IICHa Ha npupoOuBane. HemarepuanHurte
AKTUBU C€ OTYMTAT CJIe] MPHUI0OMBAHETO MO CEOSCTOMHOCT HaMajeHa C HaTpylaHaTa aMOPTH3aIUs U
HATpyMHaHH 3ary0u OT 00e3IeHKa

Hemarepuanaute akTHBH, KOUTO TOUIEKAT HA aMOPTHU3AIHS CE€ aMOPTU3HUPAT 10 JTUHEHHUS METOJI 3a
CpOKa Ha OIpeneIeHuUs TI0JIC3CH KUBOT.

AMopTHu3anusaTa 3armo4Ba, KOraTo aKTUBBT € Ha Pa3MoOJOXKEHHE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH TO HAa4YWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIIMATA CE TPEKPATABA HA JaTaTa, Ha KOSATO aKTUBBT € OTIIHMCAH.

CpeHHUAT TOJIE3CH JKUBOT B TOJWHU W aMOPTHU3AIMUTE 3a JAaHbYHHU IEJIM 3a OCHOBHUTE TIPYIH
aMOPTHU3UPYEMH HEMATEPUATHN aKTUBH, € KaKTO CIIC/Ba:
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['pyna T'oguau | AMoprtHu3anuu
3a JaHBYHHU

nean B %
IIporpaMHu NpOaYyKTH 2 50
Ceprudukatu no MCO 2 50

AKTHUBH, KOUTO UMaT HEONPEAEIIEH I0JIE3€H XKUBOT HE CE aMOPTU3MPAT, a C€ IPOBEPsIBAT 32 00E3LEHKA
Ha rogumHa 6a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, ce MPETJIeKIAT 32 HATMUne Ha 00e3leHKa, KOraTo ca Ha
JMIe CHOUTHS WIIM IMa POMSTHA B 00CTOSATENICTBATA, MTOICKA3BallIY, Yye OaJaHcoBaTa CTOWHOCT Ha aKTUBUTE
HE e Bb3CTaHOBHMA. 3a 3ary0a oT 00e3IieHKa ce PU3HaBa CyMara, ¢ KOsITO OalaHCcoBaTa CTOMHOCT HaXBbPIIS
Bb3CTaHOBUMAaTa. Bb3cTaHOBUMATa CTOMHOCT € IO-BUCOKAaTa OT HETHATA MPOJIaXKHA CTOMHOCT U CTOMHOCTTA
B ymoTpeba. 3a aa ce ompeaen CTOMHOCTTa B YIOTpeba, akTHBHUTE CE TPYNUPAT B HA-MaJIIKUTE BH3MOKHU
pasrpaHUYMMU €AMHULM, TCHEpUpally NapuyHu nortouu. HeduHaHCOBHM aKTUBM C U3KIIOYEHHE HA
MIOJIOXKUTENHA PeryTalys, KOUTO HOIJISKAT Ha 00e3LeHKa Ce MIPOBEPSBAT 32 €BEHTYAIIHO Bb3CTaHOBSBAHE
Ha 3ary0a oT 00e31eHKa KbM BCsKa OTUETHA JaTa.

2.9 /vizocpounu uneecmuyuu

JBIrocpoyHuTe WMHBECTULMHU, NPEIACTaBISABALIM YYAacTHE B JBLIEPHU, ACOLUMPAHU U JPYru
JPYXKECTBA Ca MPEICTABCHN BbB (PMHAHCOBHUS OTYET 1O CeOECTONHOCT.

[IpurekaBaHUTE OT JPYXKECTBOTO HHBECTHIIMH IIOUIEKAT Ha mperien 3a obesrenka. Ilpu
yCTaHOBsABaHE Ha 00e3IeHKa, ChIIlaTa Ce OTpa3siBa B OTYETA 3a BCEOOXBATHHS JOXOI.

2.10.Mamepuanuu 3anacu
MarepuanHuTe 3amacH ca OIEHEHH IO MO-HHUCKa OT: IIeHaTa Ha MpH00MBaHE M HETHATa peannsyema
croitHocT. Pa3xozuTe, KOMTO ce U3BHPILBAT, 3a 1a JJOBEAAT AaIeH MPOJAYKT B HETOBOTO HACTOAIIO ChCTOSIHUE
Y MECTOHAXOJK/ICHHE, Ce BKIIOYBAT B [IEHATa HAa MPUI00MBaHE, KaKTO CIIE/BA:
e CypOBHMHHU U MaTepUali B TOTOB BUJI — BCHYKH JOCTABHH Pa3X0/IH, KOUTO BKJIIOYBAT BHOCHU
MHTa U TaKCH, TPAHCIIOPTHU Pa3XoJ¥, HEBH3CTAHOBHMH TaHBIW H APYTU Pa3sXOIH, KOUTO
JONPHUHACAT 3a NPUBCKAAHC HA MAaTCPHUAJIUTE B T'OTOB 3a TAXHOTO M3IIOJI3BAHEC BU,
e ['oTOBa MpOAYKIHs (CTPOUTETHO MOHTaXXHU pabOTH) — MPEKH Pa3Xxoau Ha MaTephald U
TPy W TpPUCIAJaIia ce 4acT OT IMPOHM3BOJICTBEHHTE HEMPEKU Pa3XOAH IPH HOPMAIHO
HATOBapeH KamaluTeT Ha NPOU3BOJCTBEHHTE MOIMHOCTH, C H3KIIOYCHHE Ha
AJIMUHUCTPATUBHUTE pa3xoAau, KYPCOBUTC PaA3JIMKK W PasxoguTe 110 IIPHUBJICUCHU
(hMHAHCOBHU peCypcHu.
[lpn ymorpebata (mpomakO6aTa) Ha MaTepHATHHTE 3alacd Ce€ W3M0JI3Ba  METOABT Ha
CpeAHOTIperyieHaTa IieHa.
HetHata peanu3yema CTOWHOCT MpeJCTaBIsIBa MPHOJIM3UTEITHO OIpeesieHaTa NpoJjaKHa [ieHa Ha
JaJICH aKTUB B HOPMAJTHUSI XOJ] Ha CTOTIAHCKA JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTETHO ONPEICICHUTE PAa3X0au
10 IOBBPIIBAHETO B THPrOBCKM BUJT HA TO3H AKTHB U IIPHOJIM3UTEITHO ONIPEACICHUTE Pa3X0.IH 3a pean3ariys.
Ts ce onpenens Ha 6a3a aHATU3 OT CIEIMAIMCTH B JAPYKECTBOTO, KAaTO C€ M3MOJI3Ba HH(GOpMAIINS 32 IEHH
OT MOCJIEHHU TOCTaBKU M/WIIM OEePTHH LIEHN HAa MAaTePHUAITHH 3aI1aCH OT CHIIUS BUI.

2.11.Tvpzoscku u Opyzu e3emanus

B3emanusTa OT KJIMEHTH 1O MPOJaXOH, Ce MPU3HABAT M OTYMTAT IO OPHUIHMHATHA (aKTypHa
CTOMHOCT, HaMaJieHa ¢ 00e3lieHKa 3a HechOMpaeMu cymu. [IpHONIHM3HMTENHATA OIEHKA 33 CHMHHUTEIHU W
HechOMpaeMH B3eMaHHUsl C€ IMpaBH, KOraro 3a ChOMpaeMOCTTa Ha IsfjlaTa CyMma ChIIECTBYBa BHCOKa
HecurypHoct. HechOupaemurte B3eMaHus ce 00€31EHIBAT M3IISUI0, KOTaTO TOBAa 0OCTOSTENICTBO CE YCTAHOBH.
Hecnbupaemure B3eMaHus ce€ OTIHUCBAT NPU TIXHOTO YCTAHOBSBAHE.

OmnpenensiHeTo Ha 00e3lEHKaTa Ce M3BBHPIIBA Ha 0a3a Ha BH3PACTOBHUAT aHAIN3 HA BCSIKO €ITHO
B3eMaHe KaTo € IPUETO B3EMaHUs C U3TEKBJI CPOK OT Majiexa IMoBeue OT eHa MoJMHA Ja ce 00e3IICHIBaT.

[IpenmnnarennuTe pa3xou, KOUTO KacasT CJIEBAIIA OTYSTHU TIEPUOJIU CE TIPEJICTABST KaTO aBAHCOBO
MPEBEICHN CYMH Ha JJOCTABYHIIM U C€ BKIIFOUBAT BB B3EMAHHATA OT KIUCHTU U IOCTABYHUIIH

JlanbLnTe 32 BH3CTAHOBSABAHE CE MPEICTABST 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
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Jpyrute B3eMaHUs ce MPEIACTABIT MO Ce0ECTONHOCT.
Karo apirocpounu ce kiacuuIupaT B3eMaHusl, KOUTO ca ¢ PUKCHUpaH Majek U OCTAThueH CPOK JI0
naJjieXka HaJl elHAa FOJMHA OT JIaTaTa Ha TaJekKa.
Karo kpatkocpounu ce kiacuuIupar B3eMaHusl KOUTO Ca.
e 0e3 pukcupad mamex
e (hMKCUpaH MaJIeX U OCTATHYCH CPOK JI0 Majiexka JI0 eIHA TOJIHA OT JIaTaTa Ha (PHHAHCOBHUS OTYET

2.12. Hapuunu cpedcmea
[MapuuHuTe CpencTBa W MAPUYHM CKBUBAJICHTH BKIIOYBAT MApUYHM CPEICTBA B Opoil U B OaHKH,
CHOTBETHO B JiecBa U BHB BallyTa. [lapuyHUTE EKBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTuMu
BHCOKOJUKBHIHH BJIO’KCHHSI, KOUTO ChIbPKAT HE3HAUYNUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA MM.
[TapuunuTte cpeAcTBa BKIOYBAT KACOBUTE HATMYHOCTH U PA3ILIANIATEIIHUTE CMETKU.
3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUUHUTE TOTOIH:
e [lapuyHuTEe MOCTHIUICHHS OT KJIUCHTH M MApUIHUTE TUIAMAHUSA KbM JOCTABUHIIN Ca MPEICTaBEHU
opytHoO, ¢ BkitoueH JJ[C (20%);
e JIuXBUTE M0 MOIYYCHUTE KPETUTH 32 0OOPOTHH CPENICTBA Ca BKIIFOYEHH KaTo TUIAIIaHe 32
OmepaTUBHA JEHHOCT;
L] JIuxsure no IMMOJIY4YCHU MHBECTUIIMOHHU KPEAUTH Ca BKIIIOUCHU KATO IUIalllaHUA KbM Q)HHaHCOBaTa
JICMHOCT;
e [lpu nocraBka Ha IBATOTPANHU AKTUBU OT cTpaHaTa, miateHuar JJJ1C ce mocousa Ha pen ,,[UTalIaHUs
KbM JOCTABYMLM KbM MNAapUYHUTE MHOTOLM OT ONEpaTUBHA NEUHOCT, JOKOJKOTO TOM ydacTBa U Ce€
BB3CTAHOBSBA B ONEPATUBHUTE MOTOIM HA APY>KECTBOTO 32 CHOTBETHHUS MIEPHOT (MECeI).

2.13.3a0vasicenun Kom 0ocmaguuuyu u Opy2u 3a0vacenus

3aabKeHUsITa KbM JTOCTABYHIM M IPYTHUTE TEKYIIH 3aJb/DKCHHS CE OTYMUTAT IO CTOMHOCTTa Ha
opurHHAIHHUTE (PAKTYpH, KOSTO ce TPHeMa 3a CIpaBeJInBaTa CTOMHOCT Ha C/IeJIKaTa U mie Ob/Ie H3IuIaTeHa
B OBJIeIIe CPelly MOJyYCHUTE CTOKH U YCITYTH.

2.14. /TuxeoHochu 3aemu u opyzu npueieueHu yuHancosu pecypcu

Benuku 3aemu ¥ ApyTy PUBJICYEHU (PUHAHCOBH PECYPCH CE OTUUTAT MO Ce0SCTOMHOCT (HOMUHATHA
CyMa), KOsITO C€ IpreMa 3a CIipaBeIjIMBa CTOMHOCT Ha IOJIYYEHOTO IO CIEIKAaTa, HETHO OT MPEKUTE Pa3XOH,
CBBP3aHH C TE3W 3aeMU U NpuBiIedeHH pecypcu. Ciiel] MbpBOHAYAIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a€MHU
U JPYTH MPHUBJICUSHH PECYPCH, Ca MOCJCABAIIO OI[CHEHU 0 aMOPTH3UPyeMa CTOWHOCT, OIPEJIeNICHa upe3
MpujiaraHe Ha MeTojia Ha e()eKTUBHATA JINXBa. AMOPTHU3MpYyeMaTa CTOMHOCT € M3YUCIIeHA KaToO ca B3ETH
MPEBHUT BCHYKH BHJOBE TAKCH, KOMHUCUOHHU U JIPYTH Pa3XO0J, BKJI. JUCKOHT WJIM MPEMUS, ACOLIMUPAHU C
Te3u 3aeMu. [leyanOute W 3aryOuTe ce MPU3HABAT B OTYETa 3a BCEOOXBATHUS JIOXOJ Karo (pHMHAHCOBU
MPUXOJIM WM Pa3Xxoiu Ipe3 Mepruoja Ha aMOPTHU3AlMs WM KOraTo 3aJb/DKCHHUATA CE OTIHHIIAT WU
penynupar.

JIMXBOHOCHUTE 3aCMH W JIPYTU MPUBIICUCHH (HUHAHCOBU PECYPCH ce KIacU(UIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 3a KOSTO JAPYKECTBOTO MMa O€3yCIIOBHO MPABO Jia YPEIU 33IbJKEHUETO CH B CPOK
Hax 12 mecena ot gaTaTta Ha OanaHca.

2.15.Jluzune
Cornacio MCC17 nHM3MHTOB JOTOBOp ce KiacH(uUIpa Kato (GUHAHCOB JTU3UHT, aKO MPEXBBPIS O
CBIIIECTBO BCHYKH PUCKOBE M H3TOIH OT COOCTBEHOCTTA BbPXY aKTHBa. JIM3MHIOB JOrOBOP ce Kiacu(uuupa
KaTO ONEPAaTUBEH JIN3UHT, aKO HE MPEXBHPIISA M0 CHIIECTBO BCUYKHA PUCKOBE W M3TOJH OT COOCTBEHOCTTA
BbpPXY aKTHBA.

Dunancos 1u3uHz

Jluzunzononyuamen

OUHAHCOBUSAT JIM3UHT, TIPU KOWTO ce TpaHcheprpa KbM JPY>KECTBOTO ChIIIECTBEHATA YaCT OT BCHYKU
PUCKOBE M CTOMAHCKH TOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBA MOJl (DMHAHCOB JIU3UHT, CE
KaluTaIu3upa B 0TYeTa 32 PUHAHCOBOTO CHCTOSTHUE HA JIM3WHTOTIOIYYATENS KaTO CE MPEJICTaBs KaTO UMOTH,
MallIMHHA U 000pyABaHE 01 JIM3UHT 110 1IeHa Ha He3a0aBHa Mpo1ak0a I aKo € IMO-HUCKA — 10 HACTosIIaTa
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CTOMHOCT Ha MUHUMAIIHUTE JM3UHTOBH IUIamaHus. JIM3MHTOBHTE TUIANIAHUS CHIBpPXKAT B OIPEICICHO
CHhOTHOIIICHHE (PUHAHCOBUS pa3xoj| (IMXBaTa) W NMPHCIANANIATAa Ce YacT OT JIM3UHTOBOTO 3aJIbIKCHUE
(rmaBHUIA), Taka Ye /Ja Ce MOCTUTHE IOCTOSIHEH JIMXBEH IPOICHT 3a OCTaBalllaTa HEeW3IDIaTeHa YacT OT
[JIaBHUIIATA TI0 JTM3UHTOBOTO 3a/IbJDKEHUE. JIMXBEHUTE Pa3XoaM ce BKIOYBAT B OTYETA 3a BCCOOXBATHUS
JOXOJT ¥ c€ IPU3HABAT KaTo (DMHAHCOBH Pa3XOH.

[IpunobutnTe O (hMHAHCOB JTU3UHT aKTHBH C€ aMOPTHU3HUpAT Ha 0a3a MOJNEe3HHS KUBOT Ha aKTHBA
Y B paMKUTE Ha JIM3UHTOBUS CPOK.

Onepamueen qu3uHz

JIu3uHT, TIpH KOWTO HAeMOIATENAT MPOIBIDKaBa Ja MPUTEkKaBa CHIECTBEHATa YacT OT BCHYKH
PHUCKOBE U CTOIMAHCKU M3TOJIU OT COOCTBEHOCTTA BHPXY JaJICHUS aKTUB C€ KIIACU(PUIIMPA KATO ONCPATUBCH
JIM3HHT.

[locTpIieHHATa 1O OMEpaTHBHUS JHM3WHT C€ TPU3HABAT KaTo JPYTH JOXOAM B OTYeTa 3a
BCEOOXBaTHHUSI TOXO/T Ha 0a3a JIMHESH METOT 3a TIEpUOo/Ia Ha JTU3UHTA.

[InamanusitTa BB Bph3Ka C ONEPATUBHUS JIM3UHT CE€ MPU3HABAT KATO Pa3Xx0/ly 3a BHHIIHU YCIYTH B
oTYeTa 32 BCEOOXBATHHSI TOXO Ha 0a3a TWHESH METO/T 3a TIEpHO/Ia Ha JIN3WHTA.

2.16.Ilencuonnu u Opyzu 3a0ba4ceHUs KoM NEPCOHAIA RO COUUATHONO U MPYO08O
3AKOH00AMENCH 80

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PAOOTHUIUTE M CIY)XHTEIHTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopeI0OMTe Ha JCHCTBAIIOTO OCUTYPHUTEITHO
3aKOHO/IaTeNICTBO B bbarapus.

3anbDKeHUs KbM TIEPCOHAJ W OCHUTYPHUTEIHH OPTaHM3aldd Cce KIacH(UIHparT 3aablDKCHHS Ha
OpeanpuATUCTO 110 MOBOJA HAa MUHAJ TPYMH, HOJOXKEH OT HACTUA MCPCOHAT U CbOTBETHUTC OCUTYPUTCIIHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo miuckBanusara Ha MCC19 ce BkirouBatr u
HAYHMCIICHUTE KPAaTKOCPOUYHH JIOXOAM Ha TEepCOHaja C MPOW3XOJ[ HETOJ3BAaHU OTIYCKW Ha TepcoHalla U
HaYKCJICHUTE Ha 0a3a Ha JISHCTBAIIMTE CTABKH 32 OCUTYPSIBaHE, OCUTYPUTEIIHU BHOCKU BhPXY TE3HU JIOXOJIH.

Kpamxkocpounu 0oxoou

KpaTtkocpounure moxomu 3a HaeTusi mepcoHan moj (opMara Ha Bb3HATPAKIACHHUA, OOHYCH H
COLIMAJIHM JIOTUIAIAHUS M MPUIOOMBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTE Ha 12 Mecela ciiea Kpas Ha
MepHoa, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIN € W3ITBIHUI HEOOXOIWMHUTE YCIOBHUS) Ce
MPU3HABAT KaTO Pa3xoj B OTYETa 32 BCEOOXBATHUS J0X0/1 (B medanbaTa Wi 3arydaTa 3a TOANHATA), OCBEH
axo nageH MC®O He W3MCKBa Ta3u cyMa Jia Ce KalluTaJiu3upa B ce0ECTOMHOCTTA Ha ONpE/C/ieH aKTUB, 3a
MepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TSAX /WK ca U3IbJIHECHU U3UCKBAHUATA 33 TAXHOTO MOJyYaBaHe, U
KaTo TEKYIIO 3aJbJDKeHHUe (Clle/ MpHCIajaHe Ha BCUYKY IJIATEHH Bede CYMH W TOJIaraliy ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpAaHATa UM CyMa.

KbM nmarata Ha BCekd (PMHAHCOB OTHYET JPYKECTBOTO IMPaBH OIICHKA HA CyMaTa Ha OYaKBaHUTE
Pa3Xx0/1 IO HATPYIBAIINTE C€ KOMIIEHCHUPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia ObJie N3IJIaTeHa KaTo pe3yaTar
OT HEW3IOJI3BAaHOTO MPaBO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKITIOYBAT MPUOIU3UTEIIHATA TTPELIEHKA 3a
cyMara 3a CaMHTE BB3HAIPAXKICHUS M HAa BHOCKHTE I10 3abJIKUTEIHOTO OOINECTBEHO W 3IPaBHO
OCHUTYpsIBAaHE, KOUTO PabOTOAATEIAT JBJKH BHPXY TE€3U CYMHU.

wnzocpounu 00xo0u npu nencuoHupane

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aIbJDKEHHE Ha JApPYXKECTBOTO KaTo paboromaten B bbirapus e aa u3BbpIIBa
3aJBbJDKUTENTHO OCUTYpsIBAaHE HAa HAeTHsl CH IepcoHal 3a ¢GoH[ ,,lleHcun”, TOMBIHUTETHO 3aABIKUTEIHO
neHcuonHo ocurypsisane (I3I10), boux ,,06110 3a00sBane u MaiiunacTBo” (O3M), hoHx ,,be3padorura”,
¢onn ,,Tpynosa 3nomonyka u npodecuonanna Oonect” (T3IIB), donx ,lapantupanu B3eMaHHs Ha
pabotuunure u ciyxutenure” ('BPC) u 3apaBHo ocurypsiBane. Pasmepure Ha OCUTypUTEITHUTE BHOCKH C€
YTBBpXK/JIaBaT BCAKAa TOJMHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Gromkera Ha H3OK 3a
CHhOTBETHATA roinHa. BHOCKHUTE ce pa3npenensaT Mexay padoTofaTemns U OCUTYPEHOTO JIUIE B ChOTBETCTBUE
c npasuiara oT Kogekca 3a conuanno ocurypsisane (KCO) B crotHomenue 60:40 (2016 r.: 60:40).

Te3n ocUrypuTeNHW TMEHCHOHHHU IUTAHOBE, NMpPWJIaraHd OT JPYXKECTBOTO B KauyecTBOTO My Ha
paborozaren, ca ruiaHoBe ¢ jJeUHUPAHU BHOCKH. [Ipu TIX pabOTOAATENAT IUIAIa MECEYHO OIpeeTIeHH
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BHOCKM B abpkaBeH (oux ,llencun”, donnx ,,O3M, donn ,,bespadoruna”, ¢oun ,,T3[16”, kakTo U B
VHHBEPCAJIHU M MPOQPECHOHATHN IEHCHOHHH (OHIOBE — Ha 0a3a (MKCHpaHU IO 3aKOH MPOIEHTH H HiIMa
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIAIa BB (DOH0BETE OBJCIIU BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTATBhYHO CPEJICTBA Jia U3IUIATAT HAa ChOTBETHUTE JIUIIA 3apa00OTEHUTE OT TAX CYMH 3a MepHoja
Ha TPYAOBUS UM CTaXK. AHATOTMYHH Ca U 33]IbIDKSHUSTA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYPSIBAHE.

KbM npykecTBOTO HSIMA Ch3l1aJieH ¥ (YHKIIMOHUPAII YaCTeH JOOPOBOJICH OCHTYpUTENeH (POH]I.

JBIDKUMHTE OT JPY>KECTBOTO BHOCKHU IO IUIAHOBETE C Je(QUHUPAHH BHOCKH 3a COIMATHOTO U
3JIpaBHO OCUTYpSIBAHE CE IPU3HABAT KaTO TEKYII pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXO/I (B meyandara min
3arybata), ocBeH ako mameH MC®O He mW3WCKBa Ta3W CyMa Jia Ce KalmHuTalu3hpa B ceOeCTOHHOCTTa Ha
OTIpeJieNieH aKTUB, U KaTO TEKYIIO 3a/IbDKCHIE B HEIMCKOHTUPAH pa3Mep, 3a¢/IHO U B IEpUO/Ia Ha MoJIaraHe
Ha TpyJa U Ha HAYUCICHUETO Ha CHOTBETHUTE JOXOJM HA HACTHUTE JIUIA, C KOUTO JIOXOJIU BHOCKUTE ca
CBBp3aHH.

Inanose ¢ depunupanu doxoou

Ceriiacio Kozgekca Ha Tpyna ApYKECTBOTO B KadyeCcTBOTO My Ha paboTojaren B bwirapus e
33JIBJDKEHO JIa W3IUIalla Ha TIePCOHAja MPH HACTHIIBAHE Ha MCHCUOHHA BB3PACT OOC3IIETEHUE, KOSTO B
3aBHICHMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXeE J1a Bapupa MeXAy 2 U 6 OpyTHH pabOTHH 3aruiaTé
KBbM JlaTaTa Ha MpEKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIICHHE. [10 CBOMTE XapaKTEPUCTHKH TE3U CXEMHU
MpeICTaBIsIBaT He()OHIMPAHU TUIAHOBE C Ae(PUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3aIbIDKCHUS Hallara y4acTHETO Ha KBATU(HUIIMPAHU aKTIOePH, 3a
Jla MOXe Jla Ce OTPENENU TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, MO KOSATO TE Ce
MPEJICTaBAT B OTUeTa 3a (PMHAHCOBOTO CHCTOSHHUE, a PECICKTUBHO M3MEHECHHUETO B CTOMHOCTTa UM, CC
MpEeJCTaBs B OTYETa 32 BCEOOXBATHHS JOXOJ KATO: a) Pa3XoJUTe 3a TEKYI] M MUHAT CTaX, Pa3XOJHTE 3a
TUXBa U e(hEKTUTE OT CHKPAICHUATA U YPESIKIAHUATA CE MPU3HABAT BEJHATA, B TIEPHO/Ia, B KOWTO Bh3HUKBAT,
U TPEACTaBIT B TEKyllaTa IMevanda wind 3aryba, 1o CTaTHs ,,pa3Xxoad 3a MepcoHan”’, U 0) ePEeKTUTE OT
MOCJICABAIUTE OIICHKA HA 3aJbJDKCHUSATA, KOMTO IO CHIICCTBO IMPEICTABISIBAT aKTIOCPCKH MEUAION U
3aryOH, ce MpU3HaBAaT BeJ{HAra, B IEPUOJIA, B KOUTO BE3HUKBAT, U CE MPEJCTABAT KbM JPYTrd KOMIIOHEHTH Ha
BCEOOXBATHHSI TOXOJI, TI0 CTAaTHUA ,,[IOCJICIBAIIM OI[CHKH HA MEHCHUOHHU IUIaHOBE C Je(UHUPAHU HOXOIH .
AKTIOCPCKHUTE MEUYaJION 1 3ary0H MPOU3THYAT OT MIPOMEHH B aKTHOCPCKUTE MPEATIOKEHHUS U OTIHUTA.

KpM nmatata Ha BCEKM TOAMIICH ()UHAHCOB OTYET JAPYNKECTBOTO Ha3HAYaBa CEPTUDUIMPAHU
aKTIOCpH, KOMTO HM3/aBaT JOKIAJ ¢ TEXHUTE M3YUCICHUS OTHOCHO JBITOCPOYHUTE MY 3aIbIDKCHHS KbM
MepcoHalia 3a 00e3IIeTeHUs TIPY IEHCHOHUPAaHe. 3a 1eTa T¢ MpuiIarat KpeIUTHUS METOJ Ha TPOTHO3HUTE
enuauny. CeramiHata CTOMHOCT Ha 3aJb/DKCHHETO MO Jc(GUHUpAHUTE JOXOAM C€ H3YHCISIBA 4pe3
JUCKOHTHPaHE Ha OBJCHIMTE MApUYHU MOTOIHM, KOMTO CEe OYaKBa Ja ObJaT M3MJIATCHH B PAMKHTE Ha
MaTypHUTETa Ha TOBA 3aIb/DKCHUE M ITPH U3IOJI3BAHETO HA JIMXBEHUTE PaBHUILA HA TbPKABHH JIBJITOCPOYHU
o0JMraiuu ¢ mo100eH CpoK, KOTUPaHU B bhirapus, KbIeTo QYHKIIMOHUPA U CAMOTO JPY)KECTBO.

Jloxoou npu nanyckane

ChriacHO MeCTHUTE pa3nopeaOu Ha TPYAOBOTO U OCUI'YPUTENIHO 3aKOHOJATEICTBO B bbiarapus,
JPY>KECTBOTO KaTo paboToAaTeN MMa 3aAbIDKEHHE Aa WM3IUIaTH IPU NpeKpaTsBaHe Ha TPYJOBUS IOTOBOD
Mpeay IEHCHOHUPAHE ONPEEIeHH BUOBE 00€3IETEHHS.

HpyxecTBOTO mNpu3HaBa 3aIbIDKEHUATa KBbM IMEpCOHANa IO JOXOAM MpPHU HAIyCKaHEe Mpeau
HACTBHIIBaHE HA MEHCHOHHA BB3PACT, KOTaTo € AEMOHCTpUpPaH 0OBBP3Balll aHTAKUMEHT, Ha 06a3a myOIndHO
AHOHCHpaH IUIaH, BKJI. 32 IPECTPYKTYPHpPaHe, Jla ce MPEKpaTu TPyAO0BHsI JOTOBOP ChC ChOTBETHUTE JINLA O€3
71a IMa Bb3MOXKHOCT J1a C€ OTMEHU, WM ITpU (OPMATHOTO M3/1aBaHe Ha JOKYMEHT 3a I00pOBOJIHO HAITyCKaHe.
Joxonu mpu HallyckaHe, IUIaTHUMHU IOoBeue OT 12 mecema, ce JUCKOHTUPAT U MPEJCTaBAT B OTUeTa 3a
(PMHAHCOBOTO CHCTOSIHME 110 TAXHATA CErallHa CTOMHOCT.

2.17. Akuuonepen Kanuman u pezepeu

»PA3EPJIEC A]Jl e akIMOHEpHO IPY)KECTBO M € 3aIbJDKEHO Jia perucTpupa B ThHproBCKUs
PETHCTBD OTpeNesIeH pa3Mep Ha aKIIMOHEPEeH KaluTall, KOWTO Ja CITyKH KaTo o0e3reueHne Ha KpeIuTOPUTe
Ha JPY>KECTBOTO 33 M3MBbJIHEHNE HAa TEXHUTE B3€MaHNS KbM HETO. AKIIMOHEPUTE OTIOBAPSIT 32 3abJDKCHHATA
Ha JIpy’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B KAITUTAJIa U MOT'aT J1a MPETEHIUPAT BpbIaHe
Ha TOBAa y4acTHE CaMO B ITPOU3BOJICTBO IO JINKBHUIAIUS HITH HECHCTOATEIHOCT.
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CeritacHO M3UCKBaHUATA Ha THProBCKUs 3aKOH U Y CTaBa JAPY>KECTBOTO € JUIKHO Ja hopmupa Qo
PesepBeH, kato n3TouyHHUIM HA (OHJA MOTaT Jia O'BJaT:
e Haii-manko emHa jecera oT mevandara, KOSTO c€ OTAENS, JOKaTo cpelcTBara 3a (GoHma
nocturHat 100% ot kanuTana WM Mo-ToisiMa 4acT, MpeJIBUIeHa B Y CTaBa;
e (Cpencrea, NONYYCHH HaJ, HOMHHAJIHATA CTOWHOCT HAa AaKIUUTE NPU HU3JABAHETO UM
(npemueH pe3eps);
e Jlpyru m3TOYHHIIN, IPEABUACHH 10 petnerne Ha O0moTo crbpaHme.
Cpenctara oT (hoHIa MOTAT J1a C€ M3MOI3BAT CaMo 32 MOKPHUBAHE Ha TOAWIIHATA 3ary0a i Ha 3aryon
oT npeaxofanu roauHu. Korato cpenctBara BbB (POHIA JOCTUTHAT OMpENENCHHs B YCTaBa MHHUMAICH
pasmep, cpeacTBaTa Haj Ta3u CyMa MoraT a ObJaT U3MON3BaHH 32 yBeIMYaBaHEe Ha KaruTaia.

2.18 /lanvuyu evpxy neuanbama

Texywume Oanvyu BBPXY MeyandaTa ca ONpPEACICHH B CHOTBETCTBHE C HW3MCKBaHHATA Ha
OBJITapCKOTO TAaHBYHO 3aKOHOIATENICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOI0X0IHO oOnarane. HomuHamHara
nanbyHa ctaBka 3a 2020 T. e 10% (2019 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tedanbara ce ONpEeAeNsAT 4pe3 MpHilarane Ha OalaHCOBHS TACHBEH
METOJl, 332 BCHUYKH BPEMEHHHU Pa3JIMKH KbM JaTara Ha (PMHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEKIY
0alaHCOBHUTE CTOMHOCTH M JTAHBYHUTE OCHOBU HA OTICITHUTE aKTHBHU U MTACHBH.

Omcpouenume OanvyHu nacusu ce TPU3HABAT 3a BCHYKH OOJaraeMu BPEMEHHH Pa3JIuKH, C
M3KITIOYCHUE HAa TE3W, MOPOAMWIM Ce OT NMPU3HABAHETO HA AaKTUB WJIM MAcHB, KOHTO KbM JaTata Ha
CTOTaHCKaTa OTepallys He € TIOBJIUSUT BbPXY CYETOBOIHATA U JaHbuUHATA nevanoa / (3aryoba).

Omcpouenu OanvyHu axmueu ce TPU3HABAT 32 BCHYKM HaMaJIIeMH BPEMEHHH DPA3IHKH U 32
HEH3I0JI3BaHU JaHBYHHM 3aryOu, 10 CTENEHTa, IO KOSTO € BEPOSTHO TE J1a Ce MPOSBAT 00paTHO M 1a Obre
reHepupana B Objelle JocTaThbuHa obaraema rnevanda uiik Ja ce MposBsIT objJaracMu BpeMEHHH Pa3iivKH,
OT KOHTO JIa MOTaT Jia Ce IPHUCIaIHAT Te3H HaMaJIsIeMU PA3JIMKH, C U3KIFOUCHUE Ha PA3JIMKUTE, TOPOIMIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM MACUB, KOUTO KbM JaTaTa Ha CTONAHCKATa OTEpaIys He € HOBIUSII BbPXY
CUETOBOJIHATA U JaHbYHATA Mevyanba / (3aryba).

banancoBata CTOHHOCT Ha BCHYKH OTCPOYCHHU JaHBYHHM aKTHBHU CE€ TPETIICHKAA TPH U3TOTBSHE HA
TOIMIIHKS OTYET M Ce PEeayIHpa 10 CTEIEHTa, 0 KOSITO € BEpOATHO T€ Ja Ce MPOSBAT 0OpaTHO M Ja ce
reHepHupa TO0CTaThYHO obJIaraeMa neyanda Wi MpOosIBSIBAIU CE MPe3 ChIIUS Mepruo] 0dIaraeMu BpeMEHHU
pa3iUKH, C KOUTO T€ MOTat Jia ObJaT MPHUCHaHATH WU KOMIICHCUPAHU.

Ot1cpoueHNTE JaHBPYHU aKTHBH M IACUBH CE OLICHSBAT Ha 0a3a JaHPYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce TpuiIarar 3a Iepro/ia, mpe3 KOMTo akTHBUTE IIe Ce pealM3upar, a MacCUBUTE IIe Ce ypeasT (1moracsT)
Ha 0a3a TaHBPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJIsIMa CTETEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIa.

Kbm 31.12.2020 r. oTcpoueHHTE JaHBIM BBPXY Nevyandarta ca oueHeHu npu craska 10% (31.12.2019
r.: 10%).

2.19. loxo0u na akuyus

OcCHOBHHTE NTOXOJM Ha aKIWs Ce M3YHMCIABAT KaTO CE pa3/ieiy HeTHaTa medanba uiu 3aryba 3a
Meproza, MOAJISKAIIA Ha Pa3npe/Ie/ICHUE MEXK/y aKIIMOHEPUTE, MPUTSIKATEIM Ha OOMKHOBEHH aKI[MH, Ha
CpeaHO-TIpeTeryicHUs: Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIMU 3a MEPUO/Ia.

CpenHo-TIpeTerieHuaT Opod aKIMu TPEeJCTaBisiBa OpoAT HA JAbpKaHUTe OOWKHOBEHHW AaKIUU B
HAYaI0TO Ha NIEPHOIa, KOPUTHUPAH ¢ OpOs HA 0OPATHO N3KYTICHUTE OOMKHOBSHH aKIIMU U HA HOBOU3/Ia/ICHUTE
TaKuBa Ipe3 Mepuojia, yMHOXKEH 10 cpeHo-BpeMeBus haktop. To3u dakrop u3paszssa Opos Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKIHK ca OWJIM JbpXKaHH, CIIPSAMO OOIIUs Opo Ha THUTE Mpe3 Ieproa.

2.20.11Iposusuu
[IpoBu3um ce mpH3HABAT, KOTAaTO JPYKECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WIJIM IIPABHO)

3abJDKEHUE B PE3Y/ITaT HA MHUHAJIO ChOUTHE M € BEPOATHO, Y€ IOracsBaHETO/YPeXKIAaHETO Ha TOBa
3aJIIDKEHHE 11I€ TIOPOIM HEOOXOAMMOCT OT MU3XOJIAII IIOTOK OT PECypCH Ha JApyxKecTBOTO. IIpoBusuute ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOTU3MTENIHA MPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
BCEOOXBATHHMSI JI0XO0/1, HEOOXOIUMHU 3a YPEKIAHETO HAa ChOTBETHOTO 3abJKeHuUE. [Ipubin3nuTeHaTa oleHKa
ce MTUCKOHTHPA, KOTAaTO MajeKbT Ha 33BIDKEHHUETO € JBJT0oCpodeH. Korato ce odakBa 4acT OT pecypcure,
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KOUTO 1€ C€ W3MOJ3BaT 3a YPEXKIaHe Ha 3aJbDKEHUETO Na ObJaT BH3CTAHOBEHHW OT TPETO JIMIIC,
JIPYXKECTBOTO TIPH3HABA B3EMaHE, akO € HaJHUIIe BUCOKA CTEIICH HAa CUTYPHOCT Ha HETOBOTO TOJydYaBaHE U
CTOWHOCTTAa My MOXX€ HaJeKTHO J1a Ce YCTAaHOBHM W JO0XOJ (KpEIWT) MO ChINara MO3UIMS B OTYETa 3a
BCEOOXBATHHUSI IOXO/T, KBJIETO € MPEACTaBeHA M caMaTa IMPOBU3HSL.

2.21. Dunancosu uncmpymenmu

Qunancosu akmueu

HpyxecTBoTo KiacuduIMpa CBOUTE (UHAHCOBH aKTHUBU B KaTeropusara 3aeMu (KpeIuTH) U
B3eMaHus. Kimacudukanusra € B 3aBUCHMOCT OT CHIITHOCTTA U IEHUTE (TIpeIHA3HAUYESHUETO) Ha (DMHAHCOBUTE
aKTHBH U C€ OIpeJIeNisi OT PhKOBOJCTBOTO KbM JlaTaTa Ha MPBOHAYATHOTO UM MPHU3HABAHE B OTUETA.

OO0uuaiiHO IPYKECTBOTO MPU3HABA B OTUYETA 33 (DMHAHCOBOTO CHCTOSIHUE (DMHAHCOBUTE aKTHBH Ha
JaTtaTta Ha ThPryBaHe — JaTaTa, Ha KOSTO TO CE € 00BBP3aJio (II0eo € OKOHYATENICH aHT)KUMEHT) JIa 3aKyITH
CHOTBETHUTE (DMHAHCOBU AKTHBHU. BCHUYKM ()MHAHCOBM aKTHBU MHPBOHAYAIHO CE OICHSBAT IO TAXHATA
CIpaBe/IMBA CTOWHOCT TUTIOC MTPEKUTE Pa3XO/IH MO TPAH3AKIUATA, C U3KITIOUCHUE HAa T€3U aKTUBU, KOUTO ca
IO CTIpaBeJInBa CTOMHOCT Mpe3 nevanou u 3aryou. [locneaHuTe ce mpuU3HAaBaT Mo CrpaBeinBa CTOWHOCT,
a MPEeKUTEe Pa3XoH M0 TPAH3aKIIMATA CE TPU3HABAT BEIHAra B OTUETA 32 BCCOOXBATHUSI JOXO/.

®DUHAHCOBUTE aKTHBH CE€ OTITUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE Ha JIPYKECTBOTO, KOT'aTo
IpaBara 3a MoJiyuyaBaHe Ha MapuyHHU cpecTBa (MIOTOIM) OT Te3W aKTHBY Ca U3TEKIIM WU Ca MIPEXBBPJICHH U
JPY’KECTBOTO € MPEXBBPIIHIIO CHINECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIHIe). AKO IPYKECTBOTO MPOIBIKABA JIa IbPKHU ChIECTBEHATA YACT OT PUCKOBETE U
MOJI3UTE aCOIMHUPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHcdepupaH (PUHAHCOB aKTHB, TO NMPOAB/DKABA Ja
MPHU3HABA aKTHUBA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPU3HABA CHIIO U 00E3MEUYCHO 3aIbIKEHUC
(3aem) 3a MMOITyYEeHUTE CPENICTRA.

Kpeoumu u eé3emanusn

Kpenutn n B3emanus ca HenepwBaTtuBHM (priHAHCOBH akTWMBU C (DUKCHpAHW WIH YCTAaHOBHMH
IJIalaHus, KOUTO HE C€ KOTHpAT Ha aKTUBEH Na3ap. Te ce olieHsABaT B OajaHca Mo TAXHATAa aMOPTU3HpyeMa
CTOWHOCT IIPH U3IOJ3BaHETO HA METO/1a Ha e(DeKTHBHATA JIMXBa, HAMAJICHA C HaIpaBeHaTa o0e3reHKa. Te3u
aKTHUBU C€ BKJIFOYBAT B TPyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT MM € B paMKuTe Ha 12 Mecemna
WIN B €IWH OOWYacH ONEPaTUBEH ITUKBJI Ha PYKECTBOTO, @ OCTAHAINTE — KAaTO HETEeKyIIH. Ta3u rpyma
(hPMHAHCOBU aKTHBY BKJIIOYBA: ITPEIOCTABCHU 3aCMH, ThPTOBCKH B3€MaHUs, IPYTH B3EMaHUs OT KOHTPAreHTH
Y TPETH JINIA, TAPUYHH CPEJICTBA U TAPUYHU EKBUBAJICHTH OT Oananca. JIMXBEHUAT TOXO/ 10 KPETUTUTE U
B3eMaHHATA Ce MPU3HABaT Ha 0a3a e(peKTHBHATA JINXBA, OCBEH INPH KPAaTKOCPOYHUTE B3eMaHWs 1moja 12
Mecela, KbACTO NMPU3HABAHETO HAa TaKbB JIOXOJl € HEOCHOBATEIHO KAaTO HECHIIECTBEHO M B PaAMKUTE Ha
00WYaHUTE KPeIUTHH YCIIoBuUsA. TOM ce IMpeCcTaBsi B OTYETA 32 BCEOOXBATHUS JI0XO, KbM ,,JIPYTH JOXOIH
OT IelHOoCTTa”.

QDunancoeu aKmueu Ha Pa3nonoHcenue u 3a npooasxcoa

@DUHAHCOBUTE aKTUBM Ha PA3IMOJIOKEHHE M 3a NpoJak0a ca HEeIepUBAaTHBHU aKTHBH, KOWTO ca
MpeJHa3HaYeH! ¢ TakaBa LeJl WM He ca Kiacupuuupanu B Apyra rpyna. O0uuailHO Te mpeacTaBisBaT
HEKOTHUPaHU WM OTPaHWYEHO KOTHpaHH Ha Oopca aKIWU WM JISUIOBE B JIPYTU APYKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA I1eJI, ¥ C€ BKJIIOYBAT KbM HETEKYIIIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha JPYKECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamuTe 12 Mecena u akTUBHO ThPCH KyITyBad.

OuHAHCOBUTE aKTUBH Ha Pa3MONIOKEHHE U 3a MpoJaxda ce OIEeHsABAT 10 IIeHa Ha MpHI0OUBaHE,
3aI[0TO ca B APY>KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO /1a c€ HaMepsT JaHHM 3a aHAJIOTOBH Ma3apHU
TPaH3aKLUUH WM OPaaAn 00CTOSTENCTBOTO, Y€ OBbACIIOTO (DYHKIIMOHUPAHE HA TE3H JIPYKECTBA € CBHP3aHO
C OTIpeieNieHH HECUTYPHOCTH, 32 Jla MOXeE J1a C€ HAaNPaBAT JOCTaThbuHO pa3yMHH M 00OCHOBAHH JIBJITOCPOYHH
MIPENIONIOKEHUST 332 HW3YUCISBAHETO Ha CIpaBe/IMBaTa CTOWHOCT Ha TEXHUTE AaKIWU dYpe3 ApyTH
ITEPHATHBHHU OLIEHBYHU METO/IH.

JMBHICHTH N0 aKUWHU U ASI0BE, KIacupUIMpaHu KaTo (PUHAHCOBH aKTHBU Ha Pa3NoOJIOXKEHUE U 3a
npojaxk0a, ce MPU3HABAT M OTYUTAT B OTUETA 32 BCEOOXBATHHS JOXOJ, KOTATO CE YCTAaHOBH, Y€ IPYKECTBOTO
€ IPUAOOMIIO MTPABOTO BHPXY TE3W AUBHJICHTH.

Dunancoeu nacusu u UHCMPDYMEHmMU Ha cobcmeenuss Kanuma
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ﬂp}I)KCCTBOTO KHaCI/I(bI/IL[I/Ipa ABJITOBU UHCTPYMCHTH U UHCTPYMCHTU Ha COOCTBEH KaIuTaj WA KaTo
(I)I/IHaHCOBI/I 3aAbJIDKCHUA UM KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CBbIIHOCTTA U YCJIOBHUATA B 1OTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUHIHA W JIPYTH
KOHTpareHTu. [IppBOHAaYaNHO T€ ce MpHU3HABAaT B OTYETA MO CIpPaBEAJIHUBAa CTOMHOCT, HETHO OT IPEKUTE
pa3xou MO TpaH3aKIUATa, a MOCIEABAII0 — MO0 aMOPTH3UpPyeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpaHe

Jwnarocpounoro QuHAHCHpaHe, CBHP3aHO C KOMIICHCHpaHE HAa WHBECTHIIMOHHU pa3XoaW 3a
npunoOvBaHe Ha aKTHB, Ce MPH3HABa B TEKYIIMTE MedanOu M 3aryOu Ha cUcTeMaThdyHa 0a3a 3a Iemus
TOJIC3CH KUBOT Ha aKTHBAa, OOMYalHO Chpa3MEpPHO Ha MPU3HATA B Pa3X0UTE 32 aMOPTH3AIIHSL.

2.22.”178”8]-”(” om__onpeoeaulo _3HaueHue npu_npuiazane _cuyemosooHama_NnoJaumuKka _Ha
opyacecmeomo. Knwuosu npudausumeinu OueHKU U RPEOnOI0HCEHUS C 8UCOKA HECUZYPHOCHI.

Ouenka na 3a0vaxcenue 3a 0b120CPOYHU 00X00U HA NEPCOHANa.

IIpu ompeznensiHe Ha ceramHata CTOMHOCT Ha JBJTOCPOYHHTE 3aIbJDKEHUS KbM INEpCOHAIa IpU
MEHCHOHUPAHE Ca M3I0JI3BaHU N3YHMCIICHUS Ha aKTIOepH, 0a3MpaHu Ha MPEIION0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4ecTBO Ha IlepcoHana, OBAEHI0 HUBO Ha pabOTHM 3amjaTd MU JUCKOHTOB (PAKTOp, KOUTO
MIPEIIOIOKEHHS Ca IIPELIEHEHU OT PHKOBOJICTBOTO KAaTO pa3yMHHU U YMECTHH 3a JPY>KECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Tpubnu3uTenHAaTa OIICHKA 3a 3ary0HM OT ChMHUTEITHU M HEChOUpaeMU B3eMaHHUsI ce MPaBU B Kpas Ha
BCsika (pMHAHCOBA TOJMHA HA MHAMBHUIyalHa 0a3a. B3emaHusTa, MpH KOUTO ca KOHCTATHPAHU TPYAHOCTH
MIPH TSXHOTO ChOUpPaHE, MOJyIekKAT Ha aHAIM3 33 ONPECIITHE YacTTa OT TAX, KOSITO € PeaTHo chOupaema, a
OCTaHajaTa 4acT 0 HOMHHAJIA Ha ChOTBETHOTO B3EMaHe ce MPU3HABA B OTYETA 32 BCEOOXBATHUS JOXOJI KATO
3ary0a oT o0e3IeHKa.

Ilposusuu 3a zapanyuu

Ilpu onpenensHe Ha HAYUCIEHUATA 3a 10OPO M3MBIHEHHE HA U3NbiIHeHNUTe U nnpuetd CMP, kxouto
Ouxa ce yCBOWIH MPH Mpe/IeBIBaHE Ha MPETEHIIMHU 32 KAYEeCTBOTO OT CTpaHa Ha KJIMEHTHTE, Ca U3IOI3BaHH
W3YHCIICHUS Ha PHKOBOJICTBOTO B pa3mep Ha % OT mambiiHeHHuTe U npueT ¢ akt Ne 19 CMP, 6a3upanu Ha
JOTOBOPHTE 32 CTPOUTEIICTBO M OTYUTALL OIIMTA HA IPY>KECTBOTO.

2.23.Coboumus, Hacmvbnuau cied 0amama Ha 200UUIHUA (PUHAICO8 omYem

CnOuTHs cresl AaTtata Ha OanaHca ca OHE3U ChOWTHS, KAKTO ONaronmpUsATHH, TaKa U HeOIaronpusTHH,
KOUTO BB3HUKBAT MEX/Ty JlaTaTa Ha OanaHca U JIaTaTa, Ha KOSTO FOAMIIHUAT (UHAHCOB OTYET € 0JI00peH 3a
myOJIMKyBaHe.

KOpI/IFI/IpaIHI/I ca TE3u CT)6I/ITI/IH, KOHUTO IJOKa3BaT YCJ'IOBI/IH, CBHICCTByBa.HI/I Ha agarata Ha T'OAUIIHHSA
(hMHAHCOB OTUET.

Hexopurupariy cb0UTHSA — ca CHOUTHS, KOUTO Ca MMOKA3aTEIIHHU 3a YCIIOBHS, HACTBITMIIN CIIEH JaTata Ha
TOJMIITHAS (PUHAHCOB OTYET.

[peanpusTHeTo KOpUTHpa CyMHUTE, MPU3HATH BB (PMHAHCOBUTE OTUETH, 3a Ja OTPa3l KOPUTHPAIIUTE
CHOUTHS Clie/T AaTaTa Ha OajaHca U OChBPEMEHSIBA OTIOBECTABAHUSATA.

[IpenmpusitTuero He KOpPUTHpa CyMHTE, NpPU3HATH BBHB (WHAHCOBH OTYETH, 3a Ja OTpasu
HEKOPUTHPAIINTE CHOUTHS Ccie Jarata Ha Oamanca. Koraro HekopurupamuTe ChOUTHS CIIEA JaTarta Ha
OanaHca ca TOJKOBA ChIIECTBCHH, Ye HEOMOBECTABAHETO OU MOBIHSLIO HA CTOCOOHOCTTA HAa MOTPEOUTEIHTE
Ha q)HHaHCOBI/ITe OTHETH Oa B3€MaT CTOIIAaHCKH peIlIeHI/ISI, Hpe}IHpI/IHTI/IeTO OIIOBECTsABA CJjiegHara
nH(OPMAITHS 3a BCAKA CHINECTBEHA KaTErOPHs Ha HEKOPUTHPAIIOTO CHOUTHE CIle/l AaTaTa Ha OaaHca:

®  eCTECTBOTO HA CHOUTHUETO;

e OleHKaTa Ha (PMHAHCOBHUS My e(DEKT UM U3SBIICHHE, Y€ TaKaBa OllCHKA HE MOXKE Jla O'b/ie HalpaBeHa.
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JlonmbJHUTETHA I/IH(_[)ODMaIII/IH KBbM CTATHUUTEC HA Q)HHaHCOBI/IH oTyeT

A.Ot1uyeT 32 GUHAHCOBOTO CHLCTOSIHHUE

1 . AMOTU, MAIIINHU U OBOPYJIBAHE

3emu U crpagu

2020

2019

BGN'000 BGN'000

OT4eTHA CTOHHOCT

Mamunn,
ChOPBKEHHS U
odopyaBaHe

2020
BGN'000

2019

TpancnopTHu

cpeacrsa

2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

2019

Apyru

2020

2019

Pa3xonn 3a
npuaoduBane
Ha IMA

2020

2019

Oomo:

2020 2019

Canno Ha 1 sinyapn 3677 3632 24502 24194 2793 2827 676 662 2 252 31650 31567
TprzoGuTH 25 140 2138 472 - 34 14 9607 449 11804 1075
Otnwicanu (65) (94)  (11673) (164) (8) (34) - (9531)  (699) (21277) (991)
Canno na 31 nexemBpH 3637 3678 14967 24502 2785 2793 710 676 78 2 22177 31651
Ha6pano m3xadsiBane

Canno ua 1 stnyapn 2131 2140 18183 17784 1968 1885 583 535 - 22865 22344
Hauncnena amopTizanms 69 57 493 548 111 117 47 48 - 720 770
OTnrcaHa aMoOpTH3AIHS (54) (66) (9 886) (149) (8) (34) - (9948) (183)
Cauo na 31 xekemBpu 2146 2131 8790 18183 2071 1968 630 583 13637 22931
banancosa croiinocr Ha31 1491 1547 6177 6319 714 825 80 93 78 2 8540 8720

KoM 31.12.2020 r. aparorpaiiHuTe MaTepuaaIHi akTUBHU Ha JIpy>KeCTBOTO BKJIFOUBAT: 36MH Ha CTOHHOCT
476 xun. aB. (2019 1.: 476 xwi. 11B.) U crpaau ¢ 6amarcosa croiHocT 1015 xwmm. mB. (2019 r.: 1071 xu. iB).

KoM 31.12.2020 r. paszxodume 3a npudofueane Ha Ovi120mpaiiny akmusy B pa3mep Ha 78 XJIB. ca 3a

MalllMHa 332 CKOCSBaHE Ha BIUIM, CSTMEHTH U JIMHUA 3a OosiiucaH ¢asep.

OmnoBecTsaBaHe 3a OrpaHUYEHHS BbPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT HA JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. ABJITOTPAVIHU HEMATEPUAJIHU AKTUBH
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OTueTHA CTOMHOCT
Cango Ha 1 ssnyapu
[Tpumodutn

Ornucanu

Caano Ha 31 gekeMBpHU

Ha6pano usxabsiBane

Canno na 1 snyapu

Haumcnena amopTtu3zaius 3a roJiMHaTa
OTnucana aMOpTH3AIHS

Cango Ha 31 nekeMBpH

BbanancoBa croiinoct Ha 31 1ekeMBpHU

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN

Codryepu Codryepu
2020 2019
BGN'000 BGN'000

157 112

28 45

185 157

77 65

23 12

100 77

85 80

Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4yCTAa 3a (1)HH3.HCOB0 CBCTOSHUC:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

OTcpoyeHu JaHBYHU AKTHBH/(IIACMBH)

JBarocpoyHu 10X0/Id HA TEpCOHAIA
Nmotu, mammmumn u o0opyiBaHe
Komnencupyemu otmycku

Jloxomu Ha MeCTHO (PU3HYECKO JIUIIE
OO0e31eHKa B3eMaHUs

3ary0a 3a peHacsiHe
Oo0mo

ITpusnaru B

ITpusnaru B Camto ma 31

o e e e B
2020 r.
roamHara
BGN'000 BGN'000 BGN'000 BGN'000
13 - 13
(201) - (201)
5 - 5
46 46
154 154
17 - - 17

IIpu npu3HaBaHe Ha OTCPOUYEHUTE JAHBYHH AKTHBHU € B3€Ta PEBUJ] BEPOSTHOCTTA OTAEITHUTE PA3IUKU
Jla ©MaT OOpaTHO NpOsIBIEHHE B OBbJEIIEe M BH3MOXHOCTUTE Ha JIPYKECTBOTO Jla T€HEpHpa JOCTaThbuHa

TaHbYHA Ieyainoa.

4. MATEPUAJIHU 3ATIACH
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31.12.2020 31.12.2019

BGN'000 BGN'000
Marepuanu 2 066 2914
Croku 13 13
[pomyxiust 2030 1750
Oo61r0 4109 4677

Hanuunute kbM 31 mexemBpu 2020 r. mamepuaiu BKIIIOYBAT OCHOBHM Marepuaand — 2066 xui. JiB.
(2019 r.:2914 xu1. 71B.) ¥ ca MPEACTABSHHU B OajaHca 10 LieHa Ha pUI00uBaHe (ce0eCTOMHOCT).

5. TbPITOBCKH B3EMAHNWSA

31.12.2020 31.12.2019

BGN'000 BGN'000

B3eManust OT KIIMEHTH 3049 2 654
3049 2 654

JlocTaBYUIM 110 aBaHCH 80 80
80

0610 3049 2734

B3emanwusTa OT KIIMEHTH ca O€3IMXBEHH U OT TAX — 64 xwr. nB. ca jeBoBH (31.12.2019 r.: 59 xun. 18.),
B eBpo — 3139 xun. nB. (31.12.2019 r.: 2370 xw. 1B.).

JpyXecTBOTO € OIpe/IenIo 00UYacH KPSAUTEH TIEPUO/I, 32 KOWTO HE HAUMC/ISBA JIMXBY HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciie] CPOK € MpHeTa OT APYKECTBOTO KAaTO MHIUKATOP 3a 00e3lieHKa. PhKOBOICTBOTO
MpeleHsIBa ChOMPAcMOCTTa KaTo aHATM3UPa SKCIO3UIMATA HA KIUECHTA, Bh3MOXHOCTUTE 3a TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHUs OT KIIMCHTH.

Ilpeoocmasenume agancu xvpM 31 IeKeMBpH ca 3a BBHIIHH yCIyTH (IbpBECHHA, YCIYTH PEMOHT).

JAPYI'N TEKYIIN AKTUBHA
31.12.2020 31.12.2019
BGN'000 BGN'000
Pazueru 3a nuxBu - -
Jla"bIM 32 BH3CTAHOBSIBAHE 51 147
3acTpaxoBKH U aDOHAMEHT 27 31
B3emanus 1o cbieOHU cCriopoBe 312 235
Hpyru 494 582
0610 884 995

6. KAIIUTAJI 1 PE3EPBU
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31.12.2020 31.12.2019

BGN'000 BGN'000
OCHOBEH Kanuranl 515 515
Hepasmnpenenena nevanba 841 809
Pesepru 19 928 19 928
Jlpyru KOMIIOHEHTH Ha COOCTBEHHS KaITUTa 324 353
O0wmo 21 608 21 605

KoM 31 nexemspu 2020 r. pezucmpupanuam axuyuonepen kanumasn va ®asepiaec AJl Bb3auza Ha 515
XHIL JB., pasmpenacineH Ha 515000 Op. oOMKHOBEHH MOMMEHHHM aKIUH C IIPaBO Ha IjJac ¢ HOMHHAJIHA
CTOMHOCT Ha akuus 1 JB.

Pe3e23ume BKJIFOYBAT:

31.12.2020 31.12.2019

BGN'000 BGN'000

O6mwm pesepBu 515 515
pyru pesepsu 19413 19413
19928 19928

Obwiume pesepeu ca (hopMupaHu OT paslpelesieHHe Ha redandara, ChIVIACHO HM3MCKBAHUATA Ha
TBproeckus 3aKOH U yCTaBa Ha APY>KECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaON M 3aryOu OT MPEIXOAHU TOAMHU U CYMH OT peBAIOpU3AIMS HA
aKTHUBU U NMacuBU KbM 1997 1.

pyzume Kkomnonenmu na coocmeenua kanuman ca opmupanu Ha 6a3a m3pbpirenu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBeUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pasivKaTta Mexay HoBaTa OlEeHKa U
OCTaTh4YHATa CTOWHOCT U € MPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AAHBLIH.

7. HAMA 3AABJIKEHUS 10 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

[TonyuyeHoro ¢uHaHCHpaHe € 3a HETEKyIIM AaKTHBU, CBBP3aHM C €HepruiiHata e(eKTUBHOCT Ha
npyxectBoTo. [IpuzHatusat npuxon ot ¢puHancupanus 3a 2020 1. e 52 x.n1B. OuHAHCHpaAHUS, KOUTO I1Ie ObaaT

MIPU3HATH KaTo TPUXO/JT npes [63) (914:F:101 OTYETHU TIEpUOIN S 31 X.JIB.
31.12.2020 31.12.2019
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKocpo4Ha 4acT) 23 75
Han 1 roguHa (IbirocpoyHa yact) 8 8
31 83

KparkocpouHnara yact oT ¢puHaHCHpaHuATa e ObJe MpU3HaTa KaTo Tekywl npuxox npe3 2020 r. u e
npeacraBeHa B ThproBcky U Ipyry 3a1bJDKCHUS.

9. 3AABJKEHUA KBbM NIEPCOHAJIA [TPU NEHCUOHUPAHE
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3agp/DKEHUSATa KBbM TEpCOHANa MPH TMCHCHOHHUPAHE BKIIOYBAT CeramrHata CTOWHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAIaHe Ha 00e3IIeTeHHS Ha HaeTHs repconai koM 31.12.2019 r. pu
HaCThIIBaHE Ha MIEHCHOHHA Bh3pacT. ChriacHo pasnopeadure Ha Kogekca Ha Tpyma pabOTOAATENST ClieiBa
Jla U3IUIaina ooe3IeTeHus Ha pabOTHUIINTE U CITY)KUTEIUTE MTPH MIEHCHOHUPAHE — OT 2 710 6 OpYTHH MECEUHU
pabOTHH 3aIIaTH CIIOPE TPYAOBUS CTAXK B IPYKECTBOTO.

3a ompernensHe Ha IBATOCPOUHHTE CH 3aBIDKCHHUs KbM IepcoHana J[py’eCTBOTO € HAIpaBHIIO
aKTIOEPCKA OIICHKA, KaTo € MOJI3BAJIO YCIYTHTE Ha CePTH(UIIMPAH aKTIoep.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpeautHus Meron Ha MPOrHO3MPAHUTE €IEHULM PEACTaBs 33 IbJKEHHE, KOETO 111€ Bb3HUKHE
B €IHUH 6’bI[CH_[ MOMCHT BbB BPpEMECTO U C€ OCHOBABa Ha pe€aulia MMpeArnoI0KCHUsI. Ot Tazu TJIeaHa TO4YKa
MCTOZAa € YYBCTBUTCJICH II0 OTHOHMICHUC Ha MPCAIIOJIOKCHHATA 3a CTOMHOCTUTE HA OCHOBHHTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33IBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€3IIeTeHHE.
OcHoBHuTEe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHHETO ce
OCHOBABAaT Ha CJICAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckute JOMyCKaHUS OTpa3sBaT BEPOSTHOCTTA JMLATa, HA3HAUYCHU Ha TPYIOB JOTOBOP
Jla OcTaHaT Ipu paboToAaTeNss U B MOMEHTA Ha NMPUIOOMBAHE HA NPABO Ha IEHCHs 32 OCUTYPUTEIICH
CTaXk U BB3PacT U 3a TAX Ja Bb3HUKHE 3aJbJDKCHHE 3a U3IUIAIlaHe Ha obe3lierenue. Jlnnata Mmorat na
OTHa/HAT MIPEH IEHCUOHUPAHE 10 PA3IMYHI IPUYMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaIMIU3UpaHe U jap. Jlemorpadckure IOMyCKaHUS OTpa3saBaT CEU(PUUHU BEPOSTHOCTH,
KOMTO ce 0a3upaT Ha CTaTUCTUYECKAa MH(POPMAIMs 332 HACEIEHHETO Ha CTPaHaTa U ca MPUI0KEHH KbM
CTpYyKTypaTa Ha IIEpCOHaJIa 110 IO ¥ Bb3pacT KbM MOMEHTA HA U3BBPIIBAHE HA OLICHKATA.

3.1.1. Ta6auna 3a CMbPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMLIATA J1a JOKUBEST ONIPEesIeHaTa Bb3PacT
3a NpuA0OMBaHE Ha MpaBO Ha NeHcusdA. M3uucisBa ce 3a BCAKO JMIE MHIMBHIyalHO Ha Oa3zara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
n3Mo03BaHa Tal0iIMIA 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha MPEACTOAIIMSA >KUBOT Ha
HaceneHnueTo Ha benrapus 3a neproaa 2008 — 2010 roauna Ha HaimoHanHuUs CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOSATHOCTUTE 3a HMHBANUAM3UpPAHE CE€ JIOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChIIM HA4YMH BbB BPEMETO, UMAT CXOJEH XapakTep U ca
B3aMMHO CBBP3aHU. 3a ONpejAessHE Ha 3ab/DKCHUATA CBbP3aHU C MHBAIMAM3UPAHE € W3IO0JI3BaHa
xoTtabnuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposATHOCT 32 OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(OpMaIus 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTaBeHa
BEpOSTHOCTTa 33 HANMyCKaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npezeseHue
NORMIDIST(Bpeme mo nencusi; 15; 6; 1).Tasu BeposSTHOCT € MPUIIOKEHA KbM ChIIECTByBAIaTa
CTPYKTypa Ha MepcoHaja, CboOpa3HO pas3NpeaesIeHUeTO Ha JIMLATa Mo MOJI U Bb3pacT KbM MOMEHTA Ha

HU3BBbPIIBAHC HA OLICHKATA.

3.2. Qunancosu oonyckanusi.
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DUHAHCOBUTE JIOMYCKAHUS C€ MpUiIaraT KbM Pa3BUTHETO Ha MAapUYHUTE MOTOIU BB BPEMETO U
ce OTpa3sBaT BBpPXY pa3Mepa Ha OBJCIIOTO 3aJbJDKEHHUEC W ONPEIC/ITHETO Ha HeroBaTa HacTOSIIA
cToriHoCT. [IpreTuTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaXKHA YacCT OT MpoIlieca Ha OICHKATa,
T'bI71 KaToO CC U3I1I0JI3BAT 3a }II/ICKOHTI/IpaHC Ha O4YaKBAHHUTC 6’bI[CI]_[I/I HapI/I‘IHI/I IoTonu, B pe3y.]'ITaT Ha KOCTO
ce ToJyyaBaT KalMTAIU3UPAHUTE CTOMHOCTH Ha ObjaemuTe Iuiamanus. OUHAHCOBHUTE AOMYCKAHHS
OTpa3siBaT PEATHUTE OUAKBAHH 32 PA3BUTUETO M OBJICIIUS pa3Mep Ha HIKOW OCHOBHHU ITapaMeTPH KaTo
JIOXOHOCT Ha MHBECTUIIMKTE, PHCT Ha 3aruiaTute, uHGIanus u ap. [Ipu onpenessiHeTo Ha pruHAHCOBUTE
napaMeTpH Ciie[[Ba Jia C€ MMa BIPEIBHU/ ABITOCPOYHHUS XapaKTep Ha 3ab/DKEHUTO KbM IMO-TOJIIMATa
9YacT OT HACTHTE JIMIIA, CIIOPE] MOMEHTAa Ha Bb3HMKBAHE Ha 3aIbJDKCHHETO 3a HW3IUIAIaHe Ha
o0e31eTeHue.

3.2.1. PncT Ha 3am1aTHTe.

[TpunoxeHus MpPOLEHT 3a PbCT HA 3aIUIATUTE € OT ChIIECTBEHO 3HAYEHHUE 3a OIpe/essiHE Ha

pa3Mepa Ha 3aJbJDKEHHMETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3MepbhT Ha TO3M MPOLEHT €
orpenesneH Ha 0a3ara Ha WHpOpMAaNMs 3a PHCTa HA 3AIUIATHTE B JAPYKECTBOTO M HA MPOTHOZHUTE
OYaKBaHMS 32 CIIEJBALIUTE TOAWHH, CIIOPE] OYaKBAHOTO HUBO Ha MH( IAIus.
Karo ce mma mpenBupa cratuctuyeckara nHGoOpManus 3a JOXOAWTE W MHQIAIMITa B CTpaHara U
OYaKBaHMATA HA pabOTOAATENs € ONpeIeNIeH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusIT KbM Kpast
Ha [IPeXO0/IHA FOJIMHA PBCTA HA 3aIlJIaTUTE € 3ala3eH, KaTo 3a HaCTOsIIaTa OLIEHKA € MPUIIOKEH PhCT Ha
3aIUIaTUTE B Pa3Mep Ha Hem HA CMO 200UULHO.

3.2.2. Poer HA HHQJIANHA

MCC19 Tperupa BCUUKH BUJIOBE IEHCHOHHHU CXEMU. Y CIIOBUSATA HA IEHCUOHHUTE 00€3ILEeTEeHUS
no wi1.222 ot Konekca Ha Tpyzaa He ca 0OBbp3aHU JUPEKTHO C MH(IAMOHHUTE IPOLIECH B CTpaHaTta. B
KOHKPETHHsI Cllydail, OYakBaHaTa HWHQIANMs Ha 3aIUlaTUTE B NPEANPHATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJI0KEHUTE OYAaKBAHUSA 32 CPETHOTOJIMIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA JUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTAHAApTAa MPOIIEHTA C KOUTO IIIe Ce JUCKOHTHPA 3aIbIDKEHUETO TPSIOBa
Jla ChOTBETCTBA Ha Ta3apBUTE JOXOAM KBM JlaTa HAa CUYETOBOAHMA OamaHc, KOMTO
HOCSITTITBPBOKAYECTBEHUTE KOPIOPAaTUBHU obOnuramuu. [Ipu yciioHuwe, ye HsAMa pa3BUT KaIHUTAJIOB
maszap ciesiBa Jia ce M3pOJI3BaT Ma3aHUTE JOXOAU Ha MPABUTEIICTBEHUTE OONUTAalUK. Y JAUYHO € ChII0
Taka, KaTo MPOLIEHT Ha JUMCKOHTHpAHE Jla Ce M3MO0J3Ba M ObJeIIaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npennpustuero. M3mon3BaHaTa npu NpeaxoiHaTa OIEHKa HOpMa Ha JUcKoHTHpaHe 2,50% e
mpepasriejaHa, Karo 3a TeKyllara OIeHKa € IpujokeHa 2% rouiHa HOpMa Ha JIMCKOHTHpaHe
orpeneneHa Ha 6a3a MH(poOpMaIys OT eBporelcKaTa HeHTpaIHa 6aHka 3a J{bJIrocpoueH JIMXBEH MPOICHT
— 10 ronuHu manex, ICHOMUHUPAH B OBJITAPCKHU JIEBA.

3.3. Ipyru gfomyckaHus.

[Tpu onpenensineTo HAa MOMEHTA Ha IEHCHOHUPAHE 32 BCUYKH JINIIA, pa0OTEIN Ha TPYAOB JOTOBOP
B JIPYXXECTBOTO C€ Npearnosiara, 4e Te IIe C€ MEHCHOHUpAT CIOpEe] H3MCKBAaHETO 3a IMEHCUs 3a
OCUTYPHUTENIEH CTaXK U BB3PacT 3a paboTeluTe MpU YCIOBHUATA HAa KaTeropusi TPyA, KOATO € Haii-
OnmaronpusTHa 3a Tax. HopmatuBHaTa 0a3a mie ce 3anas3u B Objele 0e3 NpoMeHU Kacaeliy MpaBoTo Ha
MEHCHS.
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PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUS.

ITpu n3uncasiBaHETO HA 3aABIKEHUETO TPsIOBa /1a ce OT4eTe (PaKTa, 4e HACTOSIIIUS aKTFOEPCKU
MOJIeJI € YyBCTBUTEJIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IapaMeTpH, KOUTO ca 3aaJIeHH IIpeIBapUTEIIHO.
ITpu npomsiHa Ha HIAKOH OT TE3M MapaMeTpU MOKE Ja Ce OYaKBa pealu3upaHe Ha aKTIepcKa nedasnda
WK 3ary0a, KOATO IO CBOATA CBHIIHOCT € U3MEPUTEII 0 KaKBa CTEIIEH U3I0JI3BaHUTE JOIyCKaHUs ca ce
peaiu3npain CbIIaCHO NPCABUIKAAHUATA ITPE3 CbOTBCTHATA I'OAMHA. B HpI/IJIO}KeHI/IC ca NMpeaCcTaBCHU
JAHHU 32 CBCTOSHUETO Ha ()OHJA TMpe3 TeKyllaTa TOJMHA, KaKTO W YyBCTBHTEIHOCTTa Ha OOIIOTO
3abJDKEHHE KbM MPOMEHH B M3IIOJI3BAHUTE MPEIIOIOKEHHE C 1IeJ] OMOBECTABAaHE 3HAYMMOCTTA HA
M3I0JI3BaHUTE MPEIIOI0KEHHUS 32 HOpMa Ha TUCKOHTHpaHe, TEMIT Ha HapacTBaHe Ha paboTHaTa 3ariaTa
Y TEKY4ECTBO B MPEANIPUATHETO.

[Ipe3 Texymara roguna, mo wi.222 ot KT e peanmusupana o01ia akTroepcka nedanbda B pazmep
Ha 73749 nB.

AxTIOEpCKUTE IeyanOu U 3ary0u ca U3MEHEHHUSATa B HACTOsIIAaTa CTOMHOCT Ha 3abJKEHHETO
3a U3IUIAlaHe Ha Ae(UHUpPAHH JOXOIH, B pe3yaTar Ha:

a) MPOU3TEKIUTE OT ONMTA U JEHCTBUTETHOCTTa KOPEKIMHU (BB3AECHCTBHETO OT PA3IUKUTE
MCKAY NPCAXOAHUTE AaKTIOCPCKU MMPCAIIOJIOKCHHA U cpOUTHATA U TE3HU, KOUTO Ca CC CIYyUUJIU B
I[efICTBHTCJIHOCT) — pasjimKa MCXKIy HeﬁCTBHTeHHO PCAIU3UPAHUTE IIPE3 roaAnHaTa U 3aJIOKCHUTEC B
MojIeNa JI0IyCKaHus 3a JIBUKCHUE Ha ITEPCOHaIa 3a JIMIA, Ha KOMTO C€ ABJDKHA 00€3IIETEHHE U TEMIT
Ha M3MCHEHHUE H paboTHHUTe 3arutaty (¢ edekT 3aryba 87355 nB.)

0) BB3ICHCTBHETO OT MPOMEHHTE B CAMHUTE AKTIOEPCKH MPEAINONOXKEHHS - HanpageHume
npoMeHU 8 HopmamusHama ypeoba/yciosuama no niaua (c epexkm 0 18. - pasxoou 3a MUHAL CMAHC),
NPOMAHA HA OONYCKAHUAMA 34 MeKyYyecmao (¢ eqpexkm 228 18.), npomana Ha OONYCKAHUAMA 3d PbC HA
sv3Hazpaxcoenusma (c ecpexkm () 18.) u NPoMsIHA HA OUCKOHMOBUAM npoyeum (¢ epexm 3azyoa 13378
18.).

Moske fa ce o0enexu, 4e nmpe3 roguHara e peanusupan orpunareicH pbet (14,11 %) Ha doHx
paboTHa 3aruiara npu 3ajoxeH B Mozena (5 % B IbJArOCpOYEH IJl1aH), ChIIEBPEMEHHO JABMKEHUETO Ha
NepCoHaNa 3a Mope/iHa FOJMHA € IO 0YaKBAaHOTO, KaTO KyMYJAaTHBHO JBaTa (pakTopa ca OCHOBHATa
NPEIOCTaBKa 32 pealn3upaHa akTIoepcKa neyanba CBbp3aHa ¢ OIUTa.
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MNoauHu o NEeHCHOHUpdHE

bpoi bpon Hanychanu ¢ BeposatHocT
CMyHMTENW HanycHanw HanycHanu HaTpyneaHe 3a OTTEMAHE
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CerinacnHo m3uckBanusta Ha MCC19 orumralikyu HampaBeHMTE IPOMEHHU B CTaHJapra ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

31.12.2020 31.12.2019

BGN'000 BGN'000
3a1bIDKEHN KBM JOCTaBYHIU 32 334
Jpyru KpaTKOCpOYHH 3aAbIKECHUS 147 147
O6m10 179 481
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11. BAABJUKEHUA KbM NEPCOHAJIA

31.12.2020 31.12.2019

BGN'000 BGN'000
3abIDKEHHUS KbM IIepCcoHana 172 162
3aIbJDKEHHS] KbM COLIMAIHOTA OCUTYPSIBaHE 96 139
Oo1o 268 301

3advascenuama Kby nepconana ca TEKyI U BKIIOYBAT YMCTaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHHUS 3 M.
Hexemspu 2020 r.: 172 xun. 8. (2019 r.: 162 xun. 18.).

3aovcenuama Kvm couuannomo ocuzypasane x¥bm 31.12.2020 r. BKIMIOYBAT IBIDKUMHUTE TEKYLIH
OCHUTYPOBKH 3a M. iekeMBpH: 96 xmu1. B, (2019 r.: 139 xui. 1B.).

12. AbJIKUMU TEKYIINW JAHBIX

Mwarcumume mexywu oanvyu koM 31.12.2020 1. ca:

31.12.2020 31.12.2019
BGN'000 BGN'000
AADJI 50 39
06110 50 39
B.OT1ueT 3a BCe0OXBATHHS 10XO0]1
13. IPUXOIU OT MPOJAXKBHN
IIpuxodu om npodasxcou BKIIOYBAT:
2020 2019
BGN'000 BGN'000
[Ipuxonm ot mponax6a Ha TPOAYKIHS 12 207 15 830
[MpenocraBenu ycinyru 38 38
O6u10 12 245 15 868
14. IPYTH JJOXOJU OT JEMHOCTTA
pyzume 0oxo0u om deiinocmma BKIIOYBAT:
2020 2019
BGN'000 BGN'000
IIpuxoou om npodascba Ha mamepuanu 65 58
Jpyeu 28 68
TIpuxoou om opyeu npodasxcou 435 554
Ipuxoou om Qunancuparus 52 79
O6mo 580 759
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15. M31OJ3BAHU CYPOBUHU., MATEPHUAJIM U KOHCYMATHUBU

H3nonzeanu cyposunu, mamepuaiu U KOHCymMamueu BKIIFOYBAT:

2020 2019

BGN'000 BGN'000

OCHOBHHU CypOBHHHU U MaTepHallv 4108 4997
En. eneprus 1281 1468
PesepBHu yactu 610 298
Tl'opuso 753 1080
Hpyru 376 502
06110 7128 8 345

16. PA3XO/I1 3A BHHIIIHU YCJIYT'U
Pa3zxooume 3a 6bHUWIHU yC1y2U BKIIIOYBAT:

2020 2019

BGN'000 BGN'000
Tekym peMoHT 47 58
MecTHHM DTaHBIN U TAKCH 17 17
I'paxxnancku poroBopu 55 123
Tpancnoptau yciayru 768 991
3acTpaxoBKU 56 65
[Ipucranumman pa3xonu 130 162
[IpeuncTBane Ha OTHAJHU BOAU 35 60
Tenegonuu pasroBopu 12 9
Bunerku 4 10
Haem 62 72
Koncynranrcku neiiHocTn 55 57
Pasxox v Takcu Bozga 33 -
Tp.pazxoau, MpeToBapBaHe U MOABO3 HA IbpPBECHUHA 475
Hpyru ycnyru 132 84
O0mo 1406 2183

JloroBopeHMTE Pa3Xxo/Iu 3a TOJMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIMTa YCIYTHU Ca B pa3mep

Ha 9 xwi. nB. (2019 r.: 14 xun. nB.).

17. PA3XOJIH 3A HEPCOHAJI
O6uo pazxooume 3a nepconald BKIOYBAT:
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2020 2019
BGN'000 BGN'000
Pazxonm 3a Tekym Bb3HATPaKISHUSA 3 010 3344
8 M.4U. Ha PBKOBOOHUSL NEePCOHAI 161 192
BHOCKM 1O COIMAJTHOTO OCHUT'YpPsIBaHE 574 667
6 M.Y. HA PBKOBOOHUSL NEPCOHAT 23 25
ColmaiiHya pa3xoau 3a repcoHaja 167 149
HagwucineHnu cyMu 3a HEU3IOII3BaH IUIATEH OTITYCK
OO61o 3751 4 160
18. APYI'M PA3XOIH
Jpyru pa3xoau BKJIIOYBAT:
2020 2019
BGN'000 BGN'000
KomaumupoBku 2 3
PabotHo 0bnexno 24 16
Kanuenapcku matepuaiu
[IpexcTaBuTenHN pazxoau 1 2
O0es1eHKa Ha B3eMaHe
Npyru 25 38
Oo6mo 59 65

19.CEBECTOMHOCT HA NPOJAJIEHUTE CTOKU U IPYTU KPATKOTPAMHU AKTUBH

Cebecmoitnocm Ha npodadenume cmoKu u Opy2u KpamKoOmpaiuHy aKkmuegu BKIIOYBAT OagaHcoBaTa
CTOMHOCT Ha MPOJAJCHNUTE CTOKK U MaTepuain oT Pazepnec A/l

2020 2019
BGN'000 BGN'000
BanancoBa CTOMHOCT Ha TPOJIa/ICHH MaTepUallnd 37 18
0610 37 18
20. DPUHAHCOBMU IIPUXO] 1N
Dunancogume npuxoou BKIIOYBAT:
2020 2019
BGN'000 BGN'000
TIpuxoau ot Jluxsu - -
TTonoXUTEITHN PA3IUKHN OT TPOMSHA Ha BATyTHA KypPCOBE 9 23
[TomoKUTEHH Pa3IvKK OT ONepanuu ¢ (PUHAHCOBU aKTHBU - 6
Oo1wwo 9 29
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PUHAHCOBHU PA3ZXOAN

Dunancosume pazxoo0u BKIIIOUYBAT.

2020 2019
BGN'000 BGN'000
Pazxonau 3a muxBH 2 4
OTpHIaTesTHA Pas3iii OT ONEPAIM ¢ PUHAHCOBH aKTHBH
OTpHIaTeTHH PA3IMKH OT MPOMSIHA Ha BAyTHH KypCOBE 57 26
Hpyru 8 8
O6mo 67 38

21. PA3XO/I1 3A JAHBIIN

OCHOBHHTE KOMIIOHCHTH Ha pa3Xxoaa/(MKOHOMHUSATA) Ha JaHBIM BbpPXY IMedyandaTa 3a TOIMHHTE,
3aBBPIIBAIIY Ha 31 TeKeMBpH ca:

2019 2018
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revanba/3aryba 3a ronMHaTa Mo JaHbYHA JCKIapaliys -170
Teky1 pa3xo/ 3a JaHbLU BbPXY IeyandaTa 3a roanHara
OTcpoueHN JaHBLHN BhPXY HedandaTa
Cevp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGIEHUE HA PEMEHHU PA3TIUKU
Egexm om namanenue un. 92, an. 5 om 3KI10
Oo0uo pazxoo 3a danvyu bpxXy neuaioama, omuemenu 6 Omuema 3a
6ceooxeammuus 00xX00 0 0
22. 1O0XOIN HA AKIMs1
2020 2019
Cpenen Opo# akuuu (B XHUIIL.) 515 515
Hetna neuan6a 3a roquaata (BGN'000) 40 (140)
OcHoBeH a0xoa Ha akuusi (BGN) 0.0777 -0.2718
23. CBbP3AHM JIMLIA
CBbp3aHu Julla HA IPYKECTBOTO ca KaKTO CIIEBA:
CBbp3aHn Juna Bux Ha cBBp3aHOCT
Akuyuonepu:
®dazepunBect Al OcHoBeH akimoneD (58.59%)

[Ipennpusitus, cCOOCTBEHOCT HA OCHOBHH aKIMOHEPH U MPEINPHUSITHS, B KOUTO MPSKO WJIN KOCBEHO
MIPUTEXABaT 3HAYMTENEH [T OTIENHM JIMYHOCTH, YIPaKHSBAIIM KOHTPOJI BBPXY ApykecTBoTo ([Ipyrn
CBBP3aHU JPYKECTBA), ca:

ocmasxa om cevp3ano npebnpu}lmue
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31.12.2020 31.12.2019

BGN'000 BGN'000
®dazepunsect AJl 90 86
O61mo 90 86

YcaoBusra IIpU KOUTO € U3BBPIICHA JOCTABKAaTa HE CC OTKIIOHABA OT IMa3apHUTE LICHU 3a HOI[O6€H BU
CHCJIKH.

3aovacenuama kom cevpzanu npeonpusmus xbMm 31.12.2020 T. ca KbM CleIHUTE OPYKECTBA!

31.12.2020 31.12.2019

BGN'000 BGN'000

®asepunsect AJ] 3 9
00610 3 9

3aovadcenuama kvm cevpzanu npeonpusmus koM 31.12.2020 1. 110 BUIOBE ca KAKTO CJIEIBA:

31.12.2020 31.12.2019

BGN'000 BGN'000
3aaBIDKEHAE 32 YCITYTH 3 9
O61mo 3 9

Buv3nazpasicoenus na knowoeus ynpaeneHcKu nepconan:
KirouoBHAT yripaBiieHCKH EPCOHAT Ha JPY>KECTBOTO € ChBETHT Ha IUPEKTOPHUTE:

30.12.2020 30.12.2019
BGN'000 BGN'000
3aIIaTH ¥ OCHI'YPOBKH 265 217

24, YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha oOnuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXe Ja ObJie M3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pPHCKOBE, Hail — BaKHUTE OT KOMTO ca: MNa3apeH (BKJIIOYBALl BaJyTeH PUCK, PUCK OT IPOMsSIHA Ha
CrpaBeJIMBaTa CTOMHOCT U LIEHOBU PHCK), KPEAUTEH PHUCK, JIUKBHICH PUCK U PUCK HA JINXBEHO-00BBP3aHH
MapuYHM THOTOIM. 3aToBa OOIIOTO YIpaBIeHHE Ha pPUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pesyinTaTuTe OT OmpenesieHH oOyacTh Ha (MHAHCOBUTE Ma3apH 3a IOCTUTaHE HAa MUHMMHU3MpaHE Ha
MOTEHIIMATHUTE OTPULATETIHN €(EeKTH, KOUTO OMXa MOIJIM J1a C€ OTPa3siT BbPXY (MHAHCOBUTE PE3YJITATH.
duHAHCOBUTE PUCKOBE TEKYIIO Ce WACHTH(UIMpAT, M3MepBaT 1 HaOIro/laBaT C MOMOINTAa Ha Pa3IHYHH
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONIPCACIIAT aACKBATHU LICHU HA YCIIYTUTE, IIPEAOCTAaBAHN OT APYKECTBOTO,
Jla ce OLEHAT aAeKBaTHO (POPMHUTE Ha MOJABPKAHE Ha CBOOOIHUTE JIMKBUIHH CPEICTBa, O€3 1a ce JA0ImycKa
HEollpaBJaHa KOHLEHTPALUs Ha IaJieH PUCK.

Y1paBieHUETO Ha PUCKA CE OCBIIECTBsIBA TEKYIO OT PbKOBOJCTBOTO Ha JpykecTBoTO. [locnenHoro e
MIPHEJIO OCHOBHU IPUHIMITK 32 OOIIOTO yIpaBieHrEe Ha (UHAHCOBUS PUCK U 32 YIIPaBICHUE HAa OTACITHUTE
cneun(UYHN PUCKOBE, KAaTO BallyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, IPU H3IOJI3BAaHETO HA
HEACPUBATHUBHU MHCTPYMCHTHU.

ITo-mony ca omMcaHM pa3iIMYHM BUAOBE PHUCKOBE, Ha KOUTO € H3JIOKEHO JPY>KECTBOTO IIpU
OCBILECTBSIBAHE HA THPIOBCKUTE MY OINEPALUH, KAKTO U BB3NPHETUAT OAXO[ MIPU YIPABICHUETO Ha TE3H
PHUCKOBE.

Hazapen puck

a. Banymen puck

Jpy’>KeCTBOTO € U3JI0KEHO Ha BAITYTEH PUCK, KOTaTO ThPTyBa BB BalyTa pa3jiniHa OT ObJITapCKHs JIEB
1 eBpo. PBKOBOJICTBOTO Ce CTpEeMH KbM JOTOBapsHE Ha IIEHHU B JIEBA WU €BPO..

3HauyMTeNIHA YacT OT ONEpalMUTE Ha JIPYKECTBOTO OOMYAalHO ca JICHOMHUHHPAaHU B OBITApPCKH JieBa
W/WIH €BpO.
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0. Ilenoeu puck

JIpy’>KEeCTBOTO € M3II0KEHO Ha [IEHOBH PHCK 3a HETATUBHY IPOMEHU B IICHUTE HA OCHOBHUTE MaTepHAIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIUEHTHTE Te ca OOCKT Ha MEPHOJMYEH aHAJIM3 M OOCHKAAHE 3a MpepasriiekIaHe U
aKTyaJM3WpaHe CIPsSMO MPOMEHUTE Ha Ta3apa W 3aloTo Te ca CICHU(PHYHA W 3a ONpeleNieH KPbT
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOSATA JEHHOCT APY>KECTBOTO € U3JIOKEHO Ha KPETUTEH PUCK, KOWTO € CBBpP3aH
C pUCKa HSKOH OT KOHTPAareHTHTE MY Ja HE OBbJC B CBhCTOSHHUE Jla W3MBJIHU HM3IUI0 U B OOWYANHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: MTAPUYHU CPEACTBA, B3EMaHUS
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U pa3ILIallaTeIHUTE ONEPaAIlUU Ca ChCPEIOTOUCHHU B TbPBOKJIACHU
THPTOBCKM OaHKH C BHCOKa pEIyTalus W CTaOWiHAa JIMKBHIHOCT, KOETO OTpaHHYaBa PHUCKAa OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTUBHATA CUTYALlUsl IPY’KECTBOTO Aa He ObJe B ChCTOSHUE Ja
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPABICHUE HA TUKBUAHOCTTA, YPe3 KOSITO TIOCTOSHHO MOJIBPKa ONTUMAJICH JIMKBUJICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabmrofeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHU MOTOIM MO MEPUOJM Hampea W TMOAIbp)KaHe Ha
paBHOBECHE MEKAY MaTYpUTETHUTE TPAaHUIN Ha aKTUBUTE M IACUBUTE HA JIPY>KECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Karto msuio npykecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHH AKTHUBH, C WM3KIIOUCHHE HA TAPUIHUTE
CpeACTBAa M EKBUBAJIICHTH U IOTOBOPHU (poHoBe. Tl KaTo TO MOJABPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK OT CBOMTE ABJITOCPOYHU M KPaTKOCPOUHHU 3aeMu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IMOJI3BaHE HAa OAHKOBU KPEIUTH CE CTPEMH Jia JOTOBapsl JMXBEH MPOIEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JInXBOHOCHUTE (PMHAHCOBU aKTUBH Ha JAPY>KECTBOTO BKJIFOYBAT ITAPHYHU CPEICTBA MO pa3IUIalaTeIHH
cMeTKH B OaHKku B paszmep Ha 5862 xwmm.ns. (2019 r.: 4014 xun.nB.) 1 UHAHCOBH aKTHBHU, AbPKaHH 3a
ThpryBane — xui1.JiB.(2019 r.:2657 xuJ1.J1B.) PU JOrOBOPEH IUIABAIL] JIMXBEH MPOIICHT U JCTIO3UTH B Pa3Mep
Ha - XW1. JB. (2018 r.: Xu1. 1B.)

Hsma nuxBoHocHU puHaHCcOBH nacuBu kKbM 31.12.2020 .

Cnpagednueu cmoiinocmu

CrpaBe/yinBaTa CTOWHOCT Hal-OO0ILIO NpEJCTaBisBa Cymara, 3a KOSTO €IWH aKkTHB MOXe Ja Obne
pa3sMEHEH WIN €IHO 3aIb/DKEHUE Ja ObJe M3IUIATEHO IIPU HOPMAalHHM YCIIOBHSA Ha CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

[IpurexxaBaHUTE OT APY>KECTBOTO (PMHAHCOBU aKTHBH Ca OCHOBHO THPIrOBCKU B3€MaHUs M HATUYHOCTU
[0 pa3IUIalllaTeIHU CMETKM B OaHKW, NOpaaud KOETO ce IpueMa, ue OajiaHcoBaTa UM CTOMHOCT €
MPUOJIM3UTETHO paBHA HA TSAXHATA CIpaBelyinBa cTOWHOCT. [IpuTekaBaHUTE OT JPYKECTBOTO (PHMHAHCOBH
MACHBH IIPEJCTABIISIBAT OCHOBHO 3a€MH U ThPI'OBCKH 33/IbJDKECHHS, IOPAH KOETO ce IprueMa, ue OajancoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

KoM 31.12.2020 r. npy»KecTBOTO HSIMa MOSTH aHTAKUMEHTH, TIOpaId KOETO He JIeKIaphupamMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIE JTATATA HA BAJIAHCA

3a nepuwofa cnepf gatata, KbM KOATO € CbCTaBeH (PMHAHCOBUAT OTYET, HE Ca HACTBLNUNK
BaXHU W/MNN 3HAYNTENHU 3a [AENHOCTTa Ha [OpPYXKEeCTBOTO HeKkopurmpawm cbbutus,
HeonoBeCTABaHETO Ha KOMUTO 61 NOBMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (pMHaHCoBUTE
oTyeTwn.

AENCTBAIIO NPEANPUATHUE

PBKOBOJCTBOTO HA APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEHUCTBAI0 U IIe OCTaHE NEUCTBAIIO,
HAMA IJIAHOBE M HAMEPEHUS 3a MPEyCTaHOBSIBAHE Ha IEHHOCTTA.
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