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OTYET 3A ®UHAHCOBOTO CbCTOAHHUE

T'ogunara, T'ogunara,
banancosu nepa Ipuose

e No 3aBBPIIBAINA  3aBbPIIBAIIA
Ha 30.06.2019 na 31.12.2018
AKTHUBH (XML JIB.) (XML JIB.)

A. HETEKYIIII AKTUBH
VIMoTH, MaIvHy, ChOPBIKEHU ¥ 000pyIBaHe 1,2 9195 9270
AKTHBH IO OTCPOYCHH AAHBIH 3 22 22
OBIIO 3A PA3JEJ "A.HETEKYIIIU AKTUBHA" : 9217 9292

b. TEKYIIIU AKTUBU

MarepuainHu 3anacu 4 3364 3706
TwproBeku u pyru B3eMaHus 5 3807 2956
DuHaHCOBM aKTUBH, IbPKAHHU 33 THPTYBaHEe 2657 2651
[Mapuunu cpeacTsa 4014 4431
OBIIO 3A PA3JEJ "B.TEKYIIIN AKTUBH": 13842 13744
OBIIO AKTHUBH : 23059 23036

COBCTBEH KAIIMUTAJI U TACUBH
A. COBCTBEH KAIIUTAJI

OcCHOBeH KanuTan 6 515 515
Pezepau 20281 20282
Harpynana neqanoa (3ary6a) 1003 1185
Pesyirar 3a TeKyIus neproz (63) 75
OBIIO 3A PA3JIEJI "A.COBCTBEH KAIIUTAJI": 21736 22057
B. HETEKYIIIU ITACUBH
Ounancupanus 8 113 161
[NencroHHY 3a1bIDKEHAS KBM IIepCOHANa 9 432 432
OBLIO 3A PA3JIEJI "B.HETEKYIIIM TACHUBH": 545 593
B. TEKYIIIA TACUBHA
TBproBeku U Apyru 3a1bIKEHUS 10 578 184
3agbIDKEHUS KbM IIepCoHaa 11 160 173
JbIKMME TEKYIIH JaHBLI 12 40 29
OBIIO 3A PA3JIEJ "B.TEKYIIU TACUBU": 778 386
OBIO ITACHUBH: 1323 979
OBIO COBCTBEH KAITUTAJI U TACHUBH : 23059 23036
H3n.iupexTop: CncraBuren:
M.KecapoBcku B. Bbiesa

THosicnumennume npunodicenus, uznodxcenu om cmp.9 oo cmp. 36 ca nepasdenna yacm om HACMOAWUS QUHAHCOS
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH 10XO/

HaumenoBanue na nepara

[puxoau ot mpoaaxOu
Jpyru npuxonu

Bcenuko oneparuBan npuxoau:

Pasxonu 3a CypoBHHY MaTepuanu

Pazxosu 32 BHHIIHK ycIyTH

Paszxonu 3a amopTi3amum

Pazxou 3a nepconana

Jpyru pasxonu

banancoBa CTOMHOCT Ha IPOJaCHN aKTHBHI
YBenmuyeHue(HaManeHne) Ha 3amacuTe 0T MPOYKIS U He3aBbPIICHO
TIPOM3BO/ICTBO

Beunuko OIepaTUBHH Pa3Xou:

Ilewan0a (3aryba) oT onepaTuBHa fefiHOCT
OuHaHCOBH MPUXO/IH (pa3xoin)

Ileyanoa (3ary0a) mpenu odsarane ¢ JaHbIUH
Pasxozm 3a janbim ot nevanbara

Herna nevanba (3aryba) 3a meproga

Jlpyru BceoOXBATHH 10X0H

[TocnenBariy OLEHKH Ha IEHCHOHHU JI0XO/IU
BceodxBaTen g0xo/1, 00110

HM3n.nmpexrop:

M.KecapoBcku

T'ogunara,

Hpuioxenne 3aBbpmBa  [oxuuara,

Ne

13
14

15
16

17

18
19

21

A Ha  3aBbpLIBAIIA
30.06.2019 Ha 30.06.2018

(Xu1. JIB.) (XHJ1, JIB.)

7742 6 637
319 38
8061 6675
(3600) (3078)
(1076) (918)
(385) (416)
(1812 (1704)
(35) (54)
(6) (5)
(1191) (664)
(8 105) (6 839)
(44) (164)
(19 (6)
(63) (170)
(63) (170)
(63) (170)
CocraBuTeI:
B.BbieBa

Toschumennume npunosicenus, uziodcenu om cmp. 9 0o cmp. 36 ca nepazodenna yacm HACMOsIWUSL PUHAHCOS

omyem.
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OTYUET 3A IMTAPUYHMUAUTE IMOTOIIM 11O ITPEKUUA METO/

TIogmmHaa
3aB'b PIIB aIla

IMTAPYYYHMA INMOTOIIA

Ir.

(B xXJ1. JIB.)

A. TNapuHHM IIOTOLIM OT ollepaTruBHA JeWHOoCT
ITToCThIIJICHHUSI OT KJIMCHTH

I'rammmaHamst Ha JOCTABYHUIIHA

I'nmanmiaausi, CBBP3aHU C IISpPCOHAIT

IimTaTenu maHbBIIN BBPXY IIedailoara

I'manmiaHUusI/ TIOCTBIUICHUSI,CBBP3aHU C (PHUH.AKTHUBHU, IbP>XaHHU
3a TBPT.

TnamiaHust IpyU pa3nnpeaciiCHUEe Ha riegajioara

TTosyaenmn mMmxXBH

I'litTatenun OaHKOBH TAKCH

TTocTerieHUs1 (IJIAlllaHUSI) OT IPOMEHH BBB BaJLly THHUTE
JApyru nocreruieHus1 (IJlalllaHUsl) OT OliepaTuBHA JeHHOCT

IoxmHaa
3aB'b PIIB alla

Ha 30.06.2019 Ha 30.06.2018

Ir.

(B XH11J1. JIB.)

HeTeH mapmyieH NOTOK OT Oll€epaTUBHA JeHWHOoCT (A):

Bb. INIapyyHM HOTOLIM OT MHBECTUILIMOHHA JJE€WHOCT
TTokynnka Ha UMOTH, CBOPB>XXEHHUS U1 O0OopyaBaHe
I'Tpoga>k6a HAa UM OTH, MalllUHU U ChOPB>KECHHUSI
JApyTrHu mocTeIICHUSI/TUIAIIIAHUSI OT HHBECTHIITMO HHA

HeTeH NMOTOK OT MHBEeCTUIIMOHHA JeiHocT (B):

B. I'NapyyHHM HOTOUM OT (bMHaAHCOBA JeMHOCT
I'rareHau JTUBUIOCHTH
JApyru nmocreIuieHUs/TIJIAlllaHUSI OT PpHMHAHCOBaA JI€HHOCT

HeTeH mapm4ieH NOTOK OT (pmHaAaHcoBAa neHocT (B):

I'. IBMeHeHMsI HA IAapUYHHUTE CpeaACTBA IIpe3 nepuoaa

. INapyuyHM cpeacTBa B HAYAJIOTO HA IIepuoaa

E. INapuyHUM cpeacTBa B Kpasi HA IIepuoaa

H3n.pupexrop: ChcraBuren:
M.KecapoBcku

7 649 3 368
(6 116) (1 976)
(1 638) (694)

[€)) 51
B) (1 062)
@ (©)
a9
391 (165)
257 (481)
(679) (24)
2
() ain
(680) (141)
- @
6 -
6 &)

(417) (626)
4 431 4 702
4 014 4 076

B.BniaeBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HACMOSWUS PUHAHCOG

omuem.
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OTYET 3A B KEHUETO HA KAIIUTAJIA

INOKA3ATEJIN

Caano kpm 31.12.2017 1.
Kopurupaso cajijao B Ha4ajJ0TO HA OTYETHUS
nepuox
CyMa Ha BceoOXBAaTHHUS J0XO0J :
Pasnpenenenune Ha nevanbara 3a:

- TUBHJICHTH

- Apyru
[IpexBBbpiieHN KbM HepasmnpeaerieHa nedanda
Canno kpm 31.12.2018 1.
Kopurupano cajijgo B Ha4aj0ToO HA OTYETHUS
nepuoja
Cyma Ha BceoOXBATHHS J0XO0] :
Pasnpenenenue Ha neganbara 3a:

- TUBHJICHTH

Jpyru u3MeHenusi B COOCTBEHUSI KaITUTal
Cajano kpMm 30.06.2019 r.

HN3n.nupexrop:

M.Kecaposcku

Tlosicnumennume NPUNEeHUs, U3TIOJHCEHU ON Cmp.
omyem.

PesepBn
H
Ocnopen PE3€PB OT ATpyna Oo6mo
—— L O6um Apyrn neuantu co0cTBEH
Ballll  pe3epBH pe3epBHU (ary6m) KanuTaji
OLEHKH
515 361 515 19 413 1260 22 064
515 361 515 19 413 1260 22 064
- ) - - )
515 354 515 19 413 1260 22 057
515 354 515 19413 1260 22 057
(63)____ (63)
(258) (258)
@ 1 -
515 353 515 19 413 940 21 736
CbcraBuren:
Crt.AtaHacoBa

9 0o cmp. 36 ca nepazdenna wacm om HacmMosUUS PUHAHCOB
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApecC HA
ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona 3aman mk. 93. CpaeOnarta peructpauusi € ot 1993 r.,
pemenune Ne 1123/1993 r. aa COC. IlocnmeqauTe mpoMeHH B Y cTaBa BIIMCAHU B THPTOBCKUS PETUCTH Ca OT
2019 r. B opranwure 3a ympaBieHHe Ha APY>KECTBOTO HAMA TPOMEHH.

Cobcmeenocm u ynpasnenue

KoM 30 ronu 2019 r. pasnpeescHUETO Ha aKITMOHSPHUS KAIIUTAN Ha JPY>KECTBOTO € KAKTO
cle/Ba;

N Bpoil OTH.

no BYNCTAT Uwme han B
pen aKumm %
OcHoBeH kanutan kbM 30.06.2019 r. - obwo | 515000.00 | 100.00
1 141704 | LEO OVERSEAS LTD 11580 2.25
2 141704 | LEO OVERSEAS LTD 11583 2.25
3 26634804 | AENTA KOHCTPYKT EOOQ 56 0.01
4 40534040 | TEKCM BAHK ALl 2382 0.46
5 103860807 | FAIT ®UHAHC EOO[ 7 0.00
6 110520242 | Bb3PAXOAHE KACW/C 00[ 7 0.00
7 114077591 | "KAMUTAN MHXXEHEP MPOEKT" 00 400 0.08
8 118006638 | PASEPUHBECT Al 301750 | 58.59
9 121133745 | BOHEB CO®T OUTUHI OO0 250 0.05
10 121273188 | KAMMAH AZL 2850| 0.55
"ArEHUNA 3A UHBECTULIAN U

11 130337234 | KOHCYNTALUMN"ALL 25 0.00
12 130480645 | YN® "LIKE-CUNA" 17734 3.44
13 130606147 | TPAHCINPUHT OO0 150 0.03
14 130669286 | APOHA EOO[ 1346 0.26
15 130823204 | AMIKATAN ENEKTPOHUKC EOOA 15 0.00
16 131229667 | 1® KANMAH KANTAI 6913 1.34
17 131326575 | 1o O6b BEATTAHCUPAH ®OH[] 1890 0.37
18 131396940 | 1® ENTAHA BUCOKOOOXOJEH ®0OH[ 1400 0.27
19 131477292 | LEHTBP 3A MHOBATVBHO PA3SBWTWE EOO[ 1 0.00
20 131500620 | 1d "OCK BAJTAHC" 4521 0.88
21 131562547 | 1& OBB MPEMYM AKLIN 8565 1.66
22 131569986 | [1¢ [ACK PACTEX 8844 1.72
23 131572114 | 1o KANMMAH MAKC 13539 2.63
24 148139847 | 1® KYECT B/XXbH 300 0.06
25 148139861 | d NPAAM ACETC 361 0.07
26 175064530 | CENTEKT PETMOHATN 786 0.15
27 175188389 | [1® MPOOUT 179 0.03
28 175203663 | MbPIMTbJ1 EBP EOO[ 30 0.01
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29 175283638 | ¢ LIKB NOEP 28| 0.01
30 175373078 | 1® AKTVBA BUCOKOOOXOMEH ®OH[ 157 0.03
31 175554057 | AN® NEHCUMOHHOOCUIYPUTENEH MHCTUTYT 760 0.15
32 175554107 | YN® NEHCYOHHOOCUIYPUTEJNIEH UHCTUTYT 20280 3.94
33 175554114 | NN® NMEHCUOHHOOCUTYPUTENEH WHCTUTYT 3355| 0.65
34 175875294 | 1 KANMAH ®/KC 321 0.06
35 828069921 | UICTBP MHBECT ALl 61 0.01
36 831447150 | LEHTPAITHA KOOMNEPATVBHA BAHKA - All 12501 243

®usnyecku nuua - 827

aKLMoHepH 80073 | 15.55

»PA3EPJIEC” AJl nMa enHOCTENICHHA CHCTEMA Ha YIIPaBJICHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Bennuka MBanosa bopucosa

Amnton JIro6enoB Tynes

Mapun Unues Ilenes

HpyxectBoTO ce npencrasisBa oT Muiko XpuctoB Kecaposcku.

Kem 30.06.2019 1. cpemno crmchueH Opod Ha mepcoHala B IpyXecTBOTO - 194 paGoTHWIM U
ciyxurend (2018 r. 195 paGoTHUIIN U CITY)KUTEIH).

1.1. IlIpeomem na oeitrocm

[IpenmersT Ha neriHocT Ha [lpykectBoTo npe3 2019 1. BKIIIOYBA CIICAHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipou3BoACTBO HA ABPBECHO-BIAKHECTH TIOYH, KOMOMHUPAHU OMAKOBKH
e VYcnyru
e TwproBus ¢ uzenusaTa B CTpaHaTa U 4yXOHMHA.
e ABTOTPaHCHOPTHU YCIYTH U APYTH
1.2. Cmpyxkmypa na /lpyacecmeomo

»@PA3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTaBUTENCTBA.
DUHAHCOBMST OTYET € CAMOCTOsITeIeH 0TYET HA MPeNPUsITHETO.

I1. ba3a 3a n3roresgsHe Ha GUHAHCOBHMTE OTYETH M NPHJIOKEHH ChIIECTBEHH CYETOBOIHHU
MOJUTHKH

1. ba3a 3a u3rorBsine Ha (l)I/IHaHCOBI/I'il oT4eT

I[I)Y)KCCTBOTO BOAW TCKYIIOTO CU CUCTOBOACTBO U H3I'OTBA (I)I/IHaHCOBI/ITe CH OTYCTU B
CbOTBETCTBHEC C U3MCKBAHUATA Ha 6’I)JIFapCKOTO THPIroBCKO U CUECTOBOAHO 3aKOHOAATCIICTBO.

CeriacHo 3akoHa 3a C4ETOBOJICTBO, B cuia oT 01 aryapu 2016 roguna, MexayHapoaHuTe
cuetoBoHu crannaptu (MCC), npuern 3a npunoxkenue oT Komucusita Ha EBponeiickus cbios,
0saxa 3aABJDKUTCIIHU 3a MPCANPHUATUA, YHMUTO NPEXBBPJIMMH LHCHHU KHHXKA Ca JOIMYCHATH 3a
THPrOBUSl Ha peryiaupaH mnasap B abpkaBa-uieHka Ha EC. C u3MeHeHuaTra B 3akoHa 3a
CUETOBOJICTBO,TyONIMKYBaHU B JIB, O6p. 98 o1 27.11.2018 r. 1 Ha ocHOBaHue ui. 34, an.2 oT 3aKoHa
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3a CYETOBOJICTBO, UHAUBUAYATHUTE OTYETH HA MPEANPUATHUATA, YUUTO IPEXBBPIUMH IICHHU KHUXA
ca JIOMyCHATH 3a THPrOBUSI HA PETyIUpPaH Mas3ap B IbpkaBa-wieHka Ha EC , morar ma Obaar
u3rotBsiHu Ha 6a3a HCC. B choTBeTCTBHE C M3MEHEHUATA B 3aKOHA 32 CYETOBOACTBO, IPYKECTBOTO
npue 0aza 3a U3roTBsiHE Ha (uHaHCOBUTE My oTueTH 3a 2018, ma ca HCC.

ChbriiacHO U3MEHEHHUTa B 3aKOHA 3a CUETOBOJICTBO, B cujia oT 07.05.2019 r., apyxecTBoTO
€ 3aJBDKCHO Jla W3rOTBS (MHAHCOBHTE CU OTYETH Ha 0aza MEXIyHapOJHUTE CUYCTOBOIHH
crangaptu (MCC), npuetn 3a npuiiokerre ot Komucusita Ha EBponelickus Chbro3.

Hacrosiuust MexAuHEH OTYET € U3TOTBEH B ChOTBETCTBUE ¢ MeEXKIyHapOAHUTE CTaHIapTH
3a ¢unrancoBo oruutaHe (MCDO), npuern or Espomneiickus cwvro3 (EC) ¢ obmomnpueroro
HAaUMEHOBAHHME HA pamMKara ¢ OO0 MpeAHa3HA4YCHHWE — CYCTOBOJHA 0a3za, €KBHBAJICHTHO Ha
neuHUIMATa HA paMKaTa, BbBeJeHa B map.l, 1.8 oT JombiHuTeIHUTE pa3nopen0u Ha 3akoHa 3a
CYETOBOJICTBOTO ,,Mex1yHapoaHu cuetoBoaHU cTtanaapTu’ (MCC).

2. I1pujioKeHH! ChIeCTBEHH CYETOBOAHH MOJTUTHKH

2.1.IIpomenu 6 cuemogoonama nOJUMUKA U 2PEUIKY

[MpencraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeXKAyHApOJHHUTE CTAaHIAPTH 38 GUHAHCOBH OTYETH
W3UCKBA PBKOBOJACTBOTO JAa HANPaBU HaW-100pH NPHONIM3UTEIHM OLEHKH, HAYUCICHUS U Pa3yMHO
000CHOBaHU NPEATIOKEHHUS, KOUTO OKa3BaT e€(peKT BbPXY OTYETEHUTE CTOWHOCTH HA aKTUBUTE U MTACUBHUTE,
Ha MPUXOJUTEC U HAa PA3XOAUTE, U HA OIMMOBECTABAHCTO Ha YCJIOBHU B3€MaHHUA U 3aIbJUKCHUA KbM JaTaTa Ha
otuera. Te3u HpI/I6HI/I3I/ITCHHI/I OLICHKHW, HAYUCJIICHUA U NPCAJIOXKCHNA Ca OCHOBAaHU Ha I/IH(bOpMaHI/IHTa, KOATO
€ HaJIMYHa KbM J1aTaTa Ha (UHAHCOBHS OTUET, IOPAAX KOETO Ob/emnTe (PaKTHISCKH PE3yNTaTH OMXa MOTIH
na ObAaT pa3NUYHU OT TAX (KaTo B YCIOBUS Ha (PMHAHCOBA KpU3a HECHT'YPHOCTUTE Ca MO-3HAYUTEIIHH).
OO6ekTuTe, KOUTO MperoiaraT Mmo-BUCOKa CTENEH Ha CyOeKTHBHA MPENEHKA WIH CIO0XKHOCT, MM KbIETO
NPEUIOKCHUATA M MPUOJIM3UTETITHUTE CUCTOBOJHM OLIEHKU Ca CHILECTBEHH 3a (PUHAHCOBHUS OTYET, ca
onosectenu B [Ipunoxenue Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyscecngono
JpyxectBoTo ¢ mabinepHo Ha PazepunBecTAJl ( Maiikata ) U HE W3rOTBS KOHCOJHIUPAH OTYET 3a
2018 r. cermacao MC®O.

2.3.Cpagnumennu 0anHu

JpyxecTBOTO IpEeJCTaBs cpaBHUTEIHA UH(GOPMAIUS B TO3U (MHAHCOB OTYET 3a €Ha MPEIX0oHa
roauHa (mepuon).

Korato e Heo0X0IWMO, CpPaBHUTEIHHUTE JaHHH C€ PEKIACUPUIUPAT, 3a Ja C€ MOCTUTHE
CHIIOCTABUMOCT CIPSIMO MIPOMEHU B MPEJCTABIHETO B TEKYII[aTa TOIUHA.

2.4. DynKyuoHaNHA 641YMA U NPUHAGAHE HA KYDCOBU PA3IUKU

ODyHKIMOHATHATA U OTYETHA BajyTa Ha NPEACTaBsIHE Ha JPYKECTBOTO € Obiarapckuar jes. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaixyTa Ha EBpomelickusi cpio3 choTHomenueto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3INKH, CBBP3aHU C YPEKAAHETO HA CACIIKU B Uy>KIESCTPaHHA BAIyTa, UIH
OTYMTAHETO HA CHENKH B YyXJECTPaHHA BalyTa IO KypCOBE, KOUTO Ca pa3jiM4YHH, OT TE3H, IO KOWTO
I'bPBOHAYAITHO ca OMJIIM TIPU3HATH, CE TPETHPAT KATO TEKYIIX MPUXOIN U Pa3X0Ji B OTYETA 32 BCEOOXBATHUS
JOXO[I.

2.5.ITpuxodu
[Ipuxoaure B JpykecTBOTO ce MpU3HABAT HA 0a3a MPHUHIIMIIA 32 HAYMCIISIBAHE U JI0 CTEICHTA, J0

KOSITO CTOTIAHCKHUTE U3TOJIU CE MPUA00UBAT OT J[pyKeCTBOTO M JOKOJIKOTO MPUXOAUTE MOTAT HAJIEKIHO JIa
Ce U3MEpHIT.
Jpy>XeCTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMUYaliHATa ACHHOCT 11O BUIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAUTE CE U3BBLPILBA MPHU CIIA3BAHE HA MpHUETaTa CYECTOBOJHA MOJUTHUKA 3a
CJIEJHUTE BUIOBE NPUXOIU:
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e [Ipuxoau oT mpogaxx0a Ha CTOKHU, MPOAYKLMS U Ip. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHUUYKHU CHIIECTBEHN PUCKOBE H MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaya.

e [lpu u3BBpIIBAaHE HA KPATKOCPOUHH YCIYTH — IPH 3aBBPIIBAHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KIIHeHTa.

e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpenocTaBsiHETO Ha YCIIyTH, NPUXOAUTE C€ MPHU3HABAT, OTUYUTAWKH €Tala Ha 3aBBPILICHOCT Ha
CIenKaTa KbM JaTara Ha OajaHca, ako TO3H eTar MOKe Ja Obe HAJIeKIAHO H3MEPEH, KaKTO M Pa3XOJHTe,
M3BBPIICHH TI0 CIETKATa U Pa3XOANTE 3a MPUKII0YBAHETO W. ETamrbT Ha 3aBBPIIIEH IOTOBOP C€ OMpeaess Ha
0a3a Ha IpUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA M3ITBJIHEHH Pa0OTH U CHOTBETHATA MPOMOPIIHOHAIIHA
4acT Ha HAalpaBeHUTE Pa3XO/u.

e [IpuxomuTe OT HaeMU ce MPHU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxoau oT TUXBH — MPU3HABAHETO HA JIMXBUTE 32 MPUXOJ] Ce U3BBPIIBA IO METO/1a e()eKTHBHATA

JTUXBA.
e Bo3HarpaxaeHus 3a npaBa — Ha 0a3a Ha MPUHIKIA Ha HAYMCIISIBAHETO ChIIACHO ChABPKAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxonau oT AMBHUIEHTH - IPU YCTAHOBSBAaHE Ha IpaBaTa 3a MOJy4aBaHETO UM.

IIpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyllo HauuciasBaHe. OIEHABAT ce MO CIpaBeINBaTa
CTOWHOCT Ha IMOJIYY€HOTO U TOJISKAIO Ha TIOTyYaBaHe.

2.6. Pazxoou

JIpy»ecTBOTO OTYUTA TEKYILO Pa3XOAUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JICMEHTH U CJIe]] TOBA OTHACS
1o (hYHKITMOHATHO MTPEeIHA3HAYCHUE C 1IeJT (PopMHUpaHE pa3Mepa Ha pa3XOIUTe MO HAPaBICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a PA3XOJ 3a TEKYIIUS MEPHOA CE€ H3BbpIIBA NPHU HAYUCIABAHE Ha
CHOTBETCTBALIUTE UM Npuxoau. OIeHsABAT ce MO CHpaBeIINBaTa CTOMHOCT Ha TIATCHOTO WM TPECTOSIIO
3a TIamaHe

Pasxonute B JIpy’KeCcTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U Ha 0a3a MPUHIIUITUTE Ha
HAYHCIIABAHE U CHIIOCTABHMOCT.

Pasxoaure 3a OBJCHIM MEPHOAN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYIIU Pa3XOAH 3a MEpHoja, Ipe3
KOWTO JIOTOBOPHTE 33 KOMTO CE€ OTHACST, CE U3IIBJIHABAT.

DUHAHCOBM NPHUXOIU M PA3X0H B OTUETA 32 BCEOOXBATHHS JOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
pa3xo/iu, CBbP3aHU C MPEIOCTABCHH U MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH MO KPSTUTH
1 OaHKOBHU T'apaHIMK U KyPCOBH Pa3JIMKH OT BAJyTHHU OIEPAIINH.

[puHIUIBT HA HAYHMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO Ce OTHACS JO BCHUYKH JAPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE M pasxoauTe. Te BKIIOUBAT U
BCHYKH 00E3I[CHKH Ha GUHAHCOBH AKTUBH.

2.7. Hmomu, mawunu u 06opydsane

Nmoture, MamuaUTe ¥ 000py/IBaHETO (IIBJITOTPAHUTE MaTEepHATHH aKTUBH) ca MPEJCTaBEHU B
oTyeTa 3a GUHAHCOBOTO ChCTOSTHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyllaHaTa aMOPTH3aIlHs U 3aryouTe oT
00e31eHKa, ¢ U3KIIoUeHNe Ha 3eMuTe U crpaaute npuaooutu 10 01.01.2003 r. 3emu u crpaau npupaoouTH
npenu 01.01.2003 r. ca mpeacTaBeHHd MO MPEOlEHEHa A0 TAXHATa CIpaBeIMBa CTOHHOCT, HaMajeHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOn OT 00e31eHKa. 3eMATa He ce aMOPTH3HpA.

Ilpeoyenenama (cnpageonrusa) cmovinocm Ha UMOTHUTE € ONpPECIICHa OT HE3aBUCUMH OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBaHe kbM MC®O. Harpymanata KbM jJarata Ha OIICHKA
amMopTH3aIisl € M3MucaHa. AKO HaTpylaHaTa aMOpPTH3aIUs € HEeJIOCTaTh4YHa, € HAlpaBeHa KOPEKIUS B
OTYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha MPEOIICHHYHUS PE3EpPB.

ITvpeonauanno oyenagane

Karo umMoTH, MalIiHU ¥ CHOPBKEHUS CE OTYMTAT AaKTHUBH, KOUTO OTTOBApST Ha Kputepuure Ha MCC
16 m mMaT CTOWHOCT TpH MPUAO0OWBAHETO paBHA WM To-Bucoka oT 700 meBa. AKTHUBUTE KOWUTO MMaT
CTOWHOCT TI0 HHCKa OT MOCOYEeHATa Ce OTYUTAT KaTO TEKYIIM Pa3XOAW 3a Mepruojaa Ha NpuioOuBaHe B
CBHOTBETCTBHE C 0100peHaTa CUETOBOJHA MOJUTUKA. BCEKH MMOT, MalllMHA WM ChOPBKEHHE CE OLCHSBA
MIpH IPUJOOMBAHETO MY 10 IIeHa Ha MpU00MBaHe oNpeieiieHa B ChOTBETCTBHE ¢ n3nckBanuiaTa Ha MCC 16.
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IIpn mepBoHayamHO mpHUIOOWBaHE HWMOTHTE, MAIIMHUTE W OOOPYABAaHETO CE OIEHSIBAT 110
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYIHATA II€HAa, MUTHHYECKUTE TaKCH M BCHYKH JAPYTH MPEKH Pa3Xo.ly,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHUBa B pa0OTHO CheTosiHUE. [IpexuTe pa3xoan OCHOBHO ca: Pa3XoH 3a
MMOATOTOBKA Ha 00EKTa, pa3Xo/Iy 3a TbPBOHAYATIHA TOCTaBKa M 00pabOTKa, pa3xoAnTe 3a MOHTAXK, Pa3X0au
3a XOHOpapH Ha I, CBFP3aHH C IPOEKTa, HEMPU3HAT JAHBYECH KPEAUT U JIp.

Ilocneosawio oyennsane

N36paHusIT OT APYKECTBOTO MOJMXOJ 3a TOCIeABaa OalaHcoBa OIICHKA HA UMOTHUTE, MAIIMHUTE,
ChOpBXKEHMATa U 000pynBaHETO € Mozena Ha cedecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaeHa ¢
HAYMCIICHUTE aMOPTH3alll1 U €BEeHTYyaIHa 00E31CHKA.

Memoo na amopmuszayus

JpyXecTBOTO M3MO0J3Ba JIMHECH METO]] Ha aMOPTU3allis Ha UMOTUTE, MAIIMHUTE U 000PYABAaHETO
(menroTpaiiHuTe MaTepuaHU akTHBH). OCTaTHUYHUSAT IMOJIC3CH HKUBOT 33 3€MHU M CIPAJIH 10 OTICITHA aKTUBU
e ompeneneH ot HezaBucumu oreanTed KbM 01.01.2003 1. YcpeqHEHUAT MOIe3eH KUBOT TI0 TPYNH aKTUBU
€ KaKkTo cle/Ba;

e crpamu —or25T1. 10 50 1.
e MalMHU B o0OpyABaHe —OT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 S5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAaHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE€3€H KUBOT HA JBJATOTPAatHUTE MaTepUaTHU aKTHBHU CE TPEeriex1aT
B Kpasi Ha BCEKH OTYETEH NepHoA. EQexThT OT mpoMeHHTE B CUETOBOAHUTE MPUOIM3UTEIHU OLEHKHU CeE
MPU3HABA OT BH3MOXKHO Hal-paHHHS OBbJCI] IEPUO/I.

Ilocneosauiu pazxoou

Pa3xonure 3a peMOHTH M IOAAPHKKA CE IPU3HABAT 3a TEKYILH B IEPUOJA, IIPe3 KOWTO ca HallPaBEHH.
WzBbpiieHn mocnenBamy pa3xoau, CBbp3aHd ¢ HIMOTH, MAIIMHA U 000pyIBaHe, KOUTO UMaT XapakTep Ha
MOJMsAHA Ha OMpEJAEJICHH BB3JIOBH HYaCTH M arperaT, Wi Ha TMPEYCTPOHCTBO M PEKOHCTPYKLHS, CE
KallMTaJu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB U CE INPEPas3INIekJa OCTATBUYHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranuzanug. ChIeBpeMEeHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IUCBa OT 0allaHCOBaTa CTOMHOCT HAa aKTUBUTE W CE MPH3HABA B TEKYIIUTE Pa3Xxolu 3a
Nepuo/a Ha MPeyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOWHOCTH Ha JBITOTpaHUTE MATEPHATHU aKTHUBH TOJUIeXKAT HA Tperiien 3a
o0e3IIeHKa, KOraTo ca Hallulle ChOUTHS WM IIPOMEHHU B OOCTOSATEIICTBATa, KOUTO MTOKAa3BaT, 4e OamaHcoBaTa
CTOMHOCT OM MOTIJIa Ja Ce OTJIMYaBa TPAHO OT Bh3CTAHOBHUTEIHATA UM CTOMHOCT. AKO Ca HaJIMIIe TaKHUBa
WHIUKATOPHU, Y€ HpI/IGHI/ISI/ITeHHO ornpeaecicHara Bb3CTAHOBUTCIIHA CTOMHOCT € IIO-HHCKa OT TsIXHaTa
OalaHCOBa CTOWHOCT, TO IIOCIETHATa C€ KOPHUTHpa JO0 BB3CTAHOBHTEIHATa CTOWHOCT HAa aKTHBHTE.
Bb3craHoBUMaTa CTOMHOCT Ha IBATOTPAWMHUTE MaT€pUajHA AKTUBHM € MO-BHCOKA OT JIBETE: CHpPABEJINBA
CTOMHOCT 0e3 pa3xou 3a mpoAak0a Wil CTORHOCT B yroTpeba. 3a onpeAessHeTO Ha CTOHHOCTTA B yroTpeba
Ha aKTUBUTE, ObJCIINTE TAPUIHH ITOTOIN C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTo Ce MpHuiiara
JTUCKOHTOB (paKTOp MPEAH JAHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OIICHKH Ha BpeMeBaTa
CTOMHOCT Ha MAPUTE U PUCKOBETE CIICHU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00€31ICHKA CE OTYMTAT B
0TYeTa 32 BCEOOXBATHHS JJOXO/T.

banancoBata cTOWHOCT Ha NajiecH UMOT, MallliHA, ChOPBHKEHUE W 00OpyJBaHe Ce OTIHCBA MpPHU

ocBOOOXKTaBaHe OT akTwBa. llewanmbara wnm 3arybara, BB3HHKBAIIA OT OTIMCBAHETO HA WMOT, MAIIFHA,
CHOPBIKEHUE WITH 000PYIBAaHE CE BKIIFOYBAT B OTYETA 32 JOXOJIUTE, KOTaTO AKTUBET CE€ OTITHIIIE.
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2.8. Hemekywu nemamepuainu aKmugu

Karo HeMmaTepualHHWTE aKTHBH C€ OTYMTAT AaKTHBHM, KOHUTO OTIOBApAT Ha ONPEACICHHETO 3a
HEMAaTepUaJICH aKTHB M OTTOBAPST HAa KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (pOpMyIHpaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBHU CE OTYMTAT IO IieHAa Ha mIpuaobuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAHETO MO Cce0ECTOWHOCT HamaieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuanaure akTHBH, KOUTO TOJUICKAT HA aMOPTU3ALUS CE€ aMOPTU3UPAT IO JUHCHHUS METOJ 3a
CPOKa Ha OIPEACIICHUS TI0JI€3CH KUBOT.

AMopTH3aluATa 3al04Ba, KOraTo aKTUBBT € Ha Pa3MOJIOKCHHE 3a IMOJI3BaHe, T. €., KOrato TOW € Ha
MSCTOTO M B CHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH O HAa4YMH, OYaKBaH OT
PBKOBOJACTBOTO. AMOPTH3aLIMATA CE IIPEKPATABA HA JaTara, Ha KOSATO aKTUBBT € OTIIHCAH.

CpenHusT ToNie3eH JKUBOT B TOJUHHM M aMOPTH3AalMUTE 3a JAHBYHH IIEIH 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMH HEMATCPUATHU aKTUBH, € KaKTO CIIC/Ba:

['pyma Togunu | AMOpPTHU3ALAKA
3a TAHBYHHA
ey B %

IIporpaMHu NpOaYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMaT HEONPE/ICIICH MOJIC3EH )KUBOT HE CE aMOPTU3UPAT, a CE MPOBEPSABAT 32 00C3IICHKA
Ha rojuiHa 6a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErIeK AT 32 HATUYKE HA 00e3IeHKa, KOraTo ca Ha
JIUIIe CHOUTHS WM IMa MIPOMSHA B 00CTOSITENICTBATA, MOICKA3BAIIIH, 4ye OallaHCOBaTa CTOWHOCT HA AKTHBUTE
HE € Bh3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HAaBa CyMara, C KOSTO OajlaHCcOoBaTa CTOMHOCT HAIAXBhPJIISA
Bb3CTaHOBMMATa. Bbh3cTaHOBUMATa CTOMHOCT € TI0-BUCOKATa OT HETHATA MPOJIaXKHAa CTOWHOCT U CTOMHOCTTA
B ymoTpeda. 3a 7a ce onmpeesid CTOMHOCTTA B YIOTpeOa, aKTHBHUTE CE TPYMUPAT B HA-MAJKUTE BH3MOXKHHU
pasTpaHWYMMHU CAWHUIM, TCHEPUPANM MapuYHH MOTOoIHM. HehWHAHCOBHM aKTUBH C U3KIIOUCHHWE Ha
MOJIOXKUTEJTHA PEMyTaIusi, KOUTO TMOJyIekaT Ha 00€3ICHKA Ce MPOBEPSBAT 3a €BEHTYaTHO Bbh3CTAaHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.

2.9 /[vizocpounu uneecmuyuu

JbATOCPOYHUTE WHBECTHIIMH, IPEACTABISABAIIN YYaCTHE B JBINEPHH, ACOIMHUPAHU W JPYTH
JPY’KECTBa ca MpeACTaBeHN BbB (PUHAHCOBHS OTYET 0 Ce0ECTOMHOCT.

ITpuTekaBaHUTe OT APYKECTBOTO HMHBECTHIIMH IOIEXKAT Ha Mperaen 3a obesnenka. I[lpu
yCTaHOBsIBaHE Ha 00€3IIeHKa, ChIlAaTa Ce OTpa3siBa B OTYECTA 3a BCCOOXBATHHS TOXOI.

2.10.Mamepuannu 3anacu
MarepuaaHnTe 3amacy ca OLEHEHH IO TMO-HUCKA OT: LIeHaTa Ha NPUI00MBaHE M HETHATa peajn3yeMa
croifHoCT. Pazxonure, KOUTO Ce M3BBPIIIBAT, 3a J1a JIOBEAT AaJCH NPOIYKT B HETOBOTO HACTOSIIO CHCTOSHUE
W MECTOHAXOKJECHHUE, Ce BKIIOUBAT B IIEHATA Ha MPUA00HUBaHEe, KAKTO CIIE/Ba:
o CypOBI/IHI/I 1 MaTCpuajind B rOTOB BUJ] — BCUYKU JOCTABHU Pa3XOJu, KOUTO BKIIFOUBAT BHOCHU
MHUTa U TaKCH, TPAHCIIOPTHU Pa3XoAu, HCBB3CTAHOBMMU NAaHBUU U APYTHU pa3xoau, KOUTO
JONPUHACHT 32 MPUBEKAAHE HA MaTEPUAIIMTE B TOTOB 32 TSAXHOTO U3IIOJI3BAHE BULI;
e ToroBa mpoayKIus (CTPOUTETHO MOHTXHU pabOTH) — MPEKH pa3xojd Ha MaTepualld U
TpyAd U mOpucnagamia €€ 4acT OT IMPOU3BOJACTBCHUTE HEIIPECKU pPa3xoqu IpHU HOPMaJIHO
HaTOBapCH KaramuTeT Ha IIPOU3BOJACTBECHUTEC MOIITHOCTH, C NU3KIIIOYCHUC Ha
aJIMUHUCTPATUBHUTE PAa3XOdd, KypPCOBUTE Ppa3IMKH M Pa3XOJUTE 10 MPUBICYCHU
(hmHAHCOBU pecypcHu.
IIpn ymotpebara (mpomaxOata) Ha MaTepUAIHUTE 3amack Ce€ W3MOJ3BAa METOAbT Ha
CpeAHOIperieHaTa IeHa.
Hernara peanusyema cTOMHOCT MpeACTaBisiBa NPUOIM3UTENHO ONpeliesieHaTa NpoJjakHa 1IeHa Ha
JlaJIeH aKTHB B HOPMAJTHUS XOJ1 Ha CTONIAHCKA JICHHOCT, HaMaJleHa ¢ TIPUOIM3UTEHO ONPE/IeNICHUTE Pa3XxoIu
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IO JIOBBPIIBAHETO B THPT'OBCKH BHJT HA TO3H aKTHB U PUOJIM3UTEITHO OTPEACICHUTE Pa3X0H 32 peai3allysl.
Ts ce onpenens Ha 6aza aHAIA3 OT CHCITUAIKCTH B IPY)KECTBOTO, KATO C€ M3MOJ3Ba MHGOPMAIIHS 33 IICHU
OT TIOCJICTHA JOCTABKU W/WH 0(hepTHH IICHN Ha MaTePHATHH 3alacH OT CHIIHS BHI.

2.11.Twpeoscku u Opyzu 3emanus
B3emannsTa OT KJIMEHTH MO TNPOAAXOH, ce NMpPU3HABAT W OTYUTAT II0 OpUTHMHAIHA (haKTypHA
CTOMHOCT, HaMaleHa ¢ o0Oe3leHKa 3a HechOMpaemu cymu. [Ipubnm3uTenHaTa OLEHKA 32 CbMHHUTEIHU H
HechOMpaeMy B3eMaHHUS ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IpsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT U310, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
HecnOupaemuTe B3eMaHHs Ce OTIHCBAT IPH TAXHOTO YCTAaHOBSIBAHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANU3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMAHUs C U3TEKbJ CPOK OT Tajieka IMoBede OT eHa TOJHHA Jja ce 00e3IeHsBaT.
[peammaTenure pa3xoam, KOUTO KacasT CIIEABAIIN OTYETHU MTEPUOIHN CE IIPEACTABAT KaTO aBaHCOBO
MPEeBEJCHN CYMH Ha JOCTaBYUIIM U C€ BKIIIOUBAT BbB B3EMAaHUATA OT KJIMEHTH U 1OCTAaBUUIH
JanbiuTe 3a Bb3CTAaHOBSIBAHE CE MPEICTABAT M0 OPUTHHATHUS pa3Mep Ha cymara Ha B3€MaHETO.
Hpyrute B3eMaHUs ce MPEACTABIT MO ce0eCTOHOCT.
Kato genrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majiek U OCTaThUCH CPOK JI0
najieka HaJl eJHAa TOAMHA OT J]aTaTa Ha MajeKa.
KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e 0e3 pUKCUpaH maIex
e ¢ (ukcHpaH Nagex U OCTAThYEH CPOK 0 Majeka 10 eHa TOAMHA OT JaTaTa Ha ()MHAHCOBUS OTYET

2.12 Ilapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHM E€KBHUBAJCHTH BKIIOYBAT MAPHYHU CPENCTBA B Opoil m B OaHKW,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapruHuTE E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHUCOKOJIMKBHJIHU BJIOKCHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM.
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIAIIATCIHUTE CMETKHU.
3a menwTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
o [lapuyHKUTE MOCTHIUICHUS OT KJIMEHTH M MAPUYHUTE IIAIAHUS KbM JOCTABYMIIM Ca MPEACTaBEHU
OpytHoO, ¢ BkitoueH [1JIC (20%);
e JIMXBUTE IO MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIFOUEHH KaTo IUIAIIaHe 32
onepaTMBHA JIEMHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIIOYEHU KaTo IUTANAaHUS KbM (PUHAHCOBATA
JIEHOCT;
o [Ipu mocraBka Ha ABITOTPAHM aKTHBH OT cTpaHaTa, raTeHuar [1J[C ce mocouBa Ha pen ,,[uTalaHus
KBbM JIOCTaBUMIM KbM IAPUYHUTE TOTOIM OT OINEpaTHBHA JEHHOCT, JOKOJKOTO TOW y4dacTBa U Ce
BB3CTAaHOBSIBA B OTIEPATHBHUTE MIOTOIN HA JPYKECTBOTO 3a CHOTBETHHS MEPHOT (MECeTT).

2.13.3a0vorcenus Kom docmasuuyu u Opy2u 3a0vaXHceHus

3aIbIDKEHUSITa KbM JOCTABYMIIA M JPYTUTE TEKYIIU 3aJIbJKCHHS CE OTYUTAT 110 CTOMHOCTTAa Ha
opurnHajgHuTe (HaKTypH, KOSITO Ce IpreMa 3a CIIpaBeUInBaTa CTOMHOCT Ha CeJIKaTa | 1e ObJIe U3IuIaTeHa
B OBJICIIE CPEILy MOJyYCHUTE CTOKH U YCITYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Bewuku 3aemu 1 1pyru ipuBJedeHd ((PMHAHCOBH PECYPCH CE€ OTUHTAT IO Ce0eCTOMHOCT (HOMUHAITHA
CyMa), KOSITO ce IpreMa 3a CIipaBeIJINBa CTOWHOCT Ha ITOJIy9€HOTO TI0 C/IeTIKaTa, HETHO OT MPEKUTE Pa3XoIH,
CBBP3aHH C TE3H 3a€MU U MpHBIeueHH pecypcr. Crell MbpBOHAYAIHOTO NMPH3HABAHE, TUXBOHOCHUTE 3a€MH
Y JIPYTHU MPUBJICUEHU PECYPCH, Ca MOCIEABAIIO OICHEH! 0 aMOPTH3UpyeMa CTOWHOCT, OIpeJieNieHa Ype3
MpujiaraHe Ha MeTojla Ha eeKTUBHATA JINXBa. AMOpTHU3UpYyeMaTa CTOWHOCT € M3YUCIICHA KaTO ca B3ETH
npe€aABuJ BCUYKHW BUAOBE TaKCU, KOMUCUOHHU U JPYTU pa3xoau, BKJI. JUCKOHT HUJIU NMPEMHA, aCOOMUPAaHU C
Te3u 3aemu. [ledanOure M 3aryOMTe ce NPU3HABAT B OTYETAa 3a BCEOOXBATHHUS J0XOJ KaTo (PMHAHCOBU
MPUXOM WIM Pa3XxoAd Ipe3 Tepruojia Ha aMOPTH3alMs WM KOTraTo 3aJbJDKEHUATa CE OTHHINAT WU

pexyuupar.
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JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH Ce€ KIACU(PUIMPAT KaTO TEKYIIIH,
OCBEH 32 YacTTa OT TSIX, 32 KOSITO JPYKECTBOTO NMa O€3YCIOBHO MPaBO Ja YPEAH 3adbJKEHUETO CH B CPOK
Hazx 12 Mecena ot marara Ha OanaHca.

2.15./Tuzunz
Coriaacio MCC17 nmu3uHTOB TOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3WHT, aKO MPEXBBPIIS 110
CHINECTBO BCUUKH PUCKOBE M U3TOM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP Ce Kiacu(uimpa
KaTo OINEPAaTHUBEH JIM3UHT, aKO HE MPEXBBPJIS MO CHIIECTBO BCHYKU PUCKOBE M M3TOAHM OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzonoayuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCHIKH
PUCKOBE M CTOMAHCKU TIOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHUBA O] (DMHAHCOB JIU3UHT, CC
KaluTaIu3Mpa B 0TYETa 32 (PUHAHCOBOTO CHCTOSHUE HA JIM3UHTOTIOIYYAaTENIs KaTO CE MPEJICTaBs KaTO UMOTH,
MaIIiHA ¥ 000pyABaHE MO JIM3HHT T10 [IeHa Ha He3abaBHA Mpoaax0a MII aKo € MO-HHUCKa — [T0 HAaCTOoAIIaTa
CTOI71HOCT HAa MHUHUMAJIHUTC JIM3UHI'OBU INJIAIIlaHU. .HI/ISI/IHFOBI/ITC IJ1aniaHus C’bIL’bp)KaT B onpeneneﬂo
ChOTHOIIICHHE (PUHAHCOBUS pa3xoj] (JIMxBaTa) M MpHCHajamiaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIA), Taka Ye Ja Ce MOCTUTHE TMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
TJIaBHUIIATA TIO JIM3MHTOBOTO 33JbJDKEHUE. JIMXBEHNTE pa3Xxoad ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XxOH.

[TpumobutuTe MO (PMHAHCOB JIM3UHT aKTHBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PAaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nu3zunz

JIu3uHr, MpU KOHTO HAaeMOJATENAT NMPOABIKAaBa lla NMPHUTEXaBa CHIIECCTBEHATa 4acT OT BCHYKU
PHUCKOBE U CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY AaJCHUS aKTUB Ce€ KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpnyieHUATa MO ONEPATUBHHSA JHU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BceoOXBaTHHA JOXOX Ha 0a3a JIMHEeH METOJ 32 IepHo/a Ha JIU3HHTA.

[InamanusaTa BbB Bpb3Ka C ONEPAaTUBHUS JIM3UHT C€ IMPU3HABAT KaTO Pa3XO0/Y 32 BHHIUIHU YCIYTH B
oTYeTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a IePHo/ia Ha JIM3HHTA.

2.16. Iencuonnu u opyzu 3a0va21ceHus KoM NEePCOHAIA O COUUAIHOMO U MPYO0E0
3AKOH00AmMe1ICME0

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XHTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0OHTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3anbDKeHUs] KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTraHM3alldd ce KIacH(UIHpar 3aJbJDKCHUS Ha
MIPENTPHUSTHETO 110 TIOBOJ Ha MHUHAJ TPY[, TIOJOXEH OT HACTHS MMEePCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ MU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HAYKMCJICHUTE KPATKOCPOUYHM JIOXOJM Ha TEePCOHAIa ¢ MPOM3X0J] HEMOJI3BaHU OTIYCKM Ha IMEpcoHalla U
HavHCIIeHUTe Ha 0a3a Ha JIEHCTBAIMTE CTABKH 32 OCHTYPSIBaHE, OCHTYPUTEITHH BHOCKH BHPXY TE3HU JIOXO/IH.

Kpamxkocpounu 0oxoou

Kparkocpounure m0X0mu 3a HaeTHs MepcoHan moja (opMaTa Ha BB3HATPAKICHUSA, OOHYCH U
COLIMAHM JIOTDIAMIAHUS W MPUIOOUBKY (M3UCKYeMH 3a YpeXJaaHe B paMKHUTe Ha 12 Mecena ciiex Kpas Ha
Meproa, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIA € W3MBIHWI HEOOXOAMMHTE YCIIOBHS) Ce
MPU3HABAT KaTO Pa3xoj B OTYETA 3a BCEOOXBATHUS JI0XO/ (B mevanbara win 3arybaTta 3a roJuHara), OCBeH
axo nageH MC®O He W3HMCKBa Ta3u cyMa Ja € KallTaJl3upa B ce0ECTOWHOCTTA HAa OTpEelieH aKTUB, 3a
nepuoaa, B KOMTO € TOI0KEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHECHU U3UCKBAHUATA 3a TAXHOTO IIOJIydaBaHE, U
KaTo TEKYIIO 3aJbJDKEHHUE (Clie MpHCIaaHe Ha BCUYKH IJIATCHU BeUe CYMHU M IOJIaralliy ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpAaHATa UM CyMa.

KeMm JaraTa Ha BCEKHN (1)I/IHaHCOB OTUYECT APYKECTBOTO IIpaBU OLCHKA Ha CyMaTa Ha OYaKBAaHUTEC
Pa3xo/iv Mo HATPYTBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSITO Ce OYaKBa Jia O'bjie U3IlIaTeHa KaTo pe3yJiTar
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OT HCHUBIOJI3BAHOTO IIPaBO HAa HATPYIIAH OTITYCK. B omnenkara ce BKIIIouBaT HpI/I6J'II/IBI/IT€J'IHaTa IMMpCLCHKA 3a
cymara 3a CaMHUTC BB3HarpaXxJICHWs WM Ha BHOCKHUTEC II0 3aABJDKUTCIHOTO O6H_IeCTBeHO u 3IpaBHO
OCUTYpsABaHE, KOUTO pa60Toz[aTen;[T ABJDKU BBPXY TE3U CYMU.

Hvazocpounu 00xo0u npu nenHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBA
3aJBJDKUTEITHO OCUTYpSIBAaHE HAa HACTHS CH MepcoHal 3a ¢oHf ,,JleHcun”, TOMBJIHUTETHO 33abKUTEITHO
neacnonHo ocurypsiBane ([3I10), born ,,06mo 3abomsaBane u maitanacTBo” (O3M), doHp ,,bespadoruma”,
¢oun ,,TpynoBa znomomyka n npodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
pabotuunure u cayxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OcUTYpUTETHITE BHOCKH CE€
YTBBpXK/IaBaT BCAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Gromkera Ha H3OK 3a
CHhOTBETHATA roinHA. BHOCKHUTE ce pa3mpenensiT Mexay padboTofaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npasuiara ot Kojekca 3a conuanno ocurypsisane (KCO) B croTHOImenue 60:40 (2016 r.: 60:40).

Te3n ocUTypUTEIHHM NEHCHOHHU IUIAHOBE, NPWJIAraHd OT JPYKECTBOTO B KayecTBOTO MY Ha
paboTonaren, ca miaHoBe ¢ AeduHUpPaHU BHOCKH. [Ipu Tiax paboTomarensT mialma MECEYHO OTpeAeIeHH
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢pouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPO(ECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a UKcHpaHU IO 3aKOH MPOICHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuTamia BB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTATHYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHUTE JIMIA 3apA0OTEHHUTE OT TSIX CyMH 32 Teprojia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpsIBAHE.

KbM apykecTBOTO HAMA Ch3aeH U (HYHKIIMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENCH (OH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKH IO TUTAHOBETE C Ae(PHHUpAHH BHOCKH 32 COIMATHOTO U
3[[paBHO OCUTYpsIBAHE CE MPU3HABAT KaTO TEKYII pa3xo/l B 0OTUYETa 32 BceOOXBATHHS 10X0/I (B revantaTa wiu
3ary0ara), ocBeH ako aageH MC®O He w3HMCKBa Ta3W cyMa Ja ce KamuTalu3upa B ceOecTOMHOCTTa Ha
OTIpe/ieTIeH aKTHB, M KaTo TeKYIIO 33bJDKeHIE B HEUCKOHTHPAH pa3Mep, 3ae/IHO U B IIEPHO/Ia Ha TIoJIaraHe
Ha TPyJla U Ha HAYMCICHHETO Ha CHOTBETHUTE JOXOAM Ha HACTUTE JIMIA, C KOMTO JOXOIU BHOCKHUTE ca
CBBp3aHHU.

Inanose ¢ depunupanu 0oxoou

Cerimacio Kozgekca Ha Tpynma Apy>KEeCTBOTO B KadeCcTBOTO My Ha paboTtomarten B beiarapus e
3abJDKEHO Jla M3IUIalla Ha MepCOHana NpU HACTBIIBAHE HA MECHCHOHHA BB3pacT obe3lieTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHHne. [1o cBoWTe XapaKTepUCTHKH TE€3H CXEMHU
npeacTasisiBaT HeoHIMpaHH TUTAHOBE C JIEPUHUPAHHU JTOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSTO TE Ce
MPENICTaBAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHHUE, a PECHEKTUBHO M3MEHEHHETO B CTOMHOCTTa UM, Ce
MpeaCcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
TuXBa ¥ e(heKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
Y TIPECTaBIT B TeKyIaTa IMevanda wid 3aryda, Mo CTaTHs ,,pa3XoAd 3a MepcoHan”’, U 0) epeKTuTre or
MoCJe/[BAIIUTE OICHKH Ha 33JbJDKEHHATA, KOUTO IO CHIIECTBO IMPEJCTABISIBAT AKTIOEPCKH IMEYanOu |
3aryOw, ce MpU3HaBaT BeJHara, B epruo/ia, B KOWTO Bb3HUKBAT, U C€ MPECTaBAT KbM JPYTrd KOMIIOHEHTH Ha
BCEOOXBATHHSI JTOXOI, TIO CTATHUSA ,,IIOCIIEBAIN OIICHKN Ha MMEHCHOHHU IUIAHOBE C JAe(pUHUpaHH JOXOIU .
AKTIOEpCKUTE Me4anOn 1 3aryOu MPOU3THYAT OT IIPOMEHH B aKTIOEPCKUTE TPEITIOKEHHUS H OTUTA.

KpM natata Ha BCeKM ToAMIIeH (UHAHCOB OTYET JAPYKECTBOTO Ha3HAuaBa CEepPTUGHUIMPAHU
aKTIOCPH, KOWTO W3MIAaBaT JOKIAJ C TEXHHTE M3YUCIIEHUS OTHOCHO IBITOCPOYHUTE MY 3aIbIDKCHHS KBM
nepcoHana 3a 00e3lIeTeHns PY EHCHOHMPaHe. 3a enTa Te NpuiaraT KpeIuTHUS METO/ Ha IPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O JeQUHUpaHUTE JOXOAW C€ H3YKCISIBA 4pe3
JMCKOHTHPaHE Ha ObJelIuTe Mapu4HU MOTOLHM, KOMTO CE OYaKBa Ja ObJaT M3IJIATEHH B PaMKHUTE Ha
MaTypuTeTa Ha TOBa 33IbJDKCHUE U IPU M3II0JI3BAHETO HA JINXBEHUTE PABHUINA HA AbP’KaBHH AbJITOCPOYHU
00JIUTalNY ¢ TI0JI00€H CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIIMOHUPA H CAMOTO JIPYKECTBO.

Jloxoou npu nanyckane
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ChIlacHO MECTHHTE pa3nopefdy Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOJATENCTBO B bbarapus,
JIpYy>KECTBOTO KaTo pabOoTOIaTeNl UMa 3aIbJDKEHHE N1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
Mpeny TIeHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

JpyxkecTBOTO mpH3HABA 33IbJDKEHUATA KBbM IEpCOHANa IO JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BB3PACT, KOTATO € JEMOHCTPUPaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHE, JIa Ce IMPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTUIA Oe3
Jla ©Ma Bb3MOXKHOCT J]a C& OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxoau mpu HamyckaHe, IJIATUMU MoBeue OT 12 mecena, ce AUCKOHTHPAT U MPEJCTaBAT B OTUETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CETalllHA CTOWHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»~PA3ZEPJIEC A]l e akmuoHepHO IPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B THproBcKus
PETUCTBD OTpeesieH pa3Mep Ha aKIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3MBIHEHUE Ha TEXHUTE B3eMaHUsI KbM HEro. AKIIMOHEPHUTE OTTOBAPST 38 3aJbJDKEHHUATA
Ha JIpY’»KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YJIacTHe B KalTUTalla U MOTAaT J1a MPETSHIUPAT BphIaHe
Ha TOBa y4aCTHC CaMO B IIPOMU3BOACTBO IO JIMKBHUAAIUA UIIHU HCCBCTOATCIIHOCT.
ChriacHo U3MCKBaHUATA Ha THPrOBCKUSI 3aKOH U Y CTaBa JAPY>KECTBOTO € JITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHUIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko efgHa Jecera oT medanbaTa, KOSATO C€ OTAENS, JOKATO cpeicTBara 3a ¢oHIa
nmocturaat 100% ot xammTana win mo-rojsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONyYeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH H3IaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru m3TOYHHIIN, IPEABUICHH 10 petnerne Ha O0moTo crbpaHue.
Cpencrtara oT (hOHIIa MOTAT []a C€ M3TIOI3BAT CaMo 32 MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
ot mpenxogHu roguHU. Koraro cpeactBara BBB (OHIA JOCTHTHAT OMpEeNeHHs B YcTaBa MUHUMAJICH
pasmep, cpeJcTBaTta Haj Ta3u cyMa Morart a ObJaT U3MON3BaHH 32 yBeIMYaBaHE Ha KaruTaia.

2.18 /lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXy Iedanbara ca OINpEIeNicHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannarta
naHbyHa ctaBka 3a 2019 1. e 10% (2018 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tedanbara ce ONpeAeNsaT 4pe3 MpUilaraHe Ha OaNaHCOBHS TACHBEH
METOJ, 32 BCHYKA BPEMEHHH DPA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIICCTBYBAT MEXKIY
0aTaHCOBHUTE CTOMHOCTH U IAHBYHUTE OCHOBHU HA OT/CITHUTE AKTUBH U TIACHBH.

Omcpoyenume OanvyHu nacuéu ce TPU3HABAT 32 BCHYKHA OOJaraeMH BPEMEHHU PasluKd, C
W3KITIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJM TaCHUB, KOWTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbyUHATA Mevaoa / (3aryoba).

OmcpoyeHu OaHvuHU akmueu Ce TIPU3HABAT 32 BCHUYKH HaMalisieMH BPEMEHHHW pas3liuKd W 3a
HEW3MOJ3BaHU JJAHBYHHU 3aryOu, JI0 CTETEHTa, JIO KOSITO € BEPOATHO TE Jia c€ MPOSBAT 00paTHO | J1a ObJie
reHeprupaHa B Objelle JocTaTbuHa obllaraeMa rnevasnba wiTh J1a ce MPOsBAT 00JlaraeMu BPEMEHHH Pa3ivKY,
OT KOUTO JIa MOTaT J[a CE PUCIAIHAT TE3U HAMAJIAEMH Pa3IHKH, C U3KIFOUCHHE Ha PA3TIMKHUTE, TOPOIMIIH CE
OT MPHU3HABAHETO HA aKTHB WJIM TaCHB, KOWTO KbM JIaTaTa Ha CTOMAHCKATA OIepallys He € MOBIHUST BbPXY
CUETOBOJIHATA U JJaHBYHATa evaba / (3aryba).

banancoBarta cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHW aKTHBH CE MPETJIeXK]A MPH U3TOTBSHE HA
TOJIMIIHKS OTYET U CE Pelylupa J0 CTENEHTa, IO KOATO € BEPOSITHO Te Ja Ce MPOSIBIT 0OpaTHO W Jaa ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda Wity MpOosBSBAIIH Ce MPe3 ChIIHS MePUo]] 00IaraeMu BpeMEHHH
pa3NMKH, C KOUTO T€ MOTaT Jia ObJIaT MPUCITA]IHATH WX KOMIICHCHPAHH.

OTcpoyeHnTe JaHbYHU aKTUBH U IIACHBU C€ OLIEHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE 0YaKBa
Jla ce MpuJjarar 3a IepHo/a, Npe3 KONTO aKTUBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (IIoracar)
Ha 0a3a TaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIA.

KoM 31.12.2017 1. oTcpoueHuTEe 1aHbLM BbPXY Neyandara ca oueHeHu rpu craBka 10% (31.12.2016
r.: 10%).

2.19./1lox00u na akyus
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OCHOBHHTE JTOXOJM Ha aKIUs CE MU3YHCIABAT KaTO CE pa3/ieiM HETHATa Tedanda Wiu 3aryda 3a
Meproa, MoaJekaia Ha pa3npeaesieHue MeXIy aKIMOHEpUTe, MPUTEKATEIN Ha OOMKHOBEHHU aKIuH, Ha
CpemHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIWH 32 IIEPUO/IA.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaJI0TO Ha Mepro/ia, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKIINY M Ha HOBOM3/IaICHUTE
TaK¥Ba Ipe3 Meproa, yMHOXKEH o cpeqHo-BpemeBus (aktop. To3u dakrop m3passsa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHUTE aKIIMH ca OWJIM JbpKaHH, CIIPAMO OOIUs Opo Ha THUTE Mpe3 IepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo JPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WU IPABHO)

3aIbIDKEHAE B PE3ydITaT HA MHUHAJIO ChOWTHE M € BEpOSATHO, Ue ITOTracsSBaHETO/ypeKJaHeTo Ha TOBa
3aJIbJDKEHUE 11I€ TIOPOH HEOOXOAMMOCT OT U3XOJIAI IIOTOK OT PECYpCH Ha JPYxKecTBOTO. [IpoBusuuTe ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOIU3MTENIHA MPEIICHKA Ha PHKOBOACTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI I0X0/1, HEOOXOIMMH 32 yPEXKIaHETO Ha ChOTBETHOTO 3aAbJDKeHue. [ [pubnusnTennara oneHka
ce MTUCKOHTHUPA, KOTaTo MajeXbT Ha 33BIDKEHUETO € IBJrocpodeH. Korato ce odakBa 4acT OT pecypcure,
KOUTO III€ C€ M3IOJ3BaT 3a YPEXKIaHE Ha 3aJb/DKEHUETO Ja ObJaT BB3CTAHOBEHU OT TPETO JIMIIC,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIMIle BUCOKA CTENeH Ha CHTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOMHOCTTAa My MOXX€ HAaJeKTHO Jla Ce YCTAaHOBH W A0XOJ (KPEOuT) IO ChIlaTra MO3UIM B OTYEeTa 3a
BCEOOXBATHUS I0XO/I, KBAETO € MpeCTaBEeHa U camaTa MPOBU3HUS.

2.21. Dunancosu uHcmpymenmu

QDunancosu akmueu

HpyxecTBoTO Kiacu(uIMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aecMu (KpEOuTH) U
B3emaHud. Kitacudukanusara € B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTe (IIpeIHA3HAYeHNETO) Ha PHHAHCOBHUTE
aKTHBH U c€ OIpeieNisi OT PhKOBOJCTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM NPHU3HABAHE B OTUETA.

OO0uuaiiHO IPYKECTBOTO MPHU3HABA B OTYETA 3a (DMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JaTara Ha ThpryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBp3aiio (TI0eJ0 € OKOHYATelleH aHTa)KUMEHT) Ja 3aKyIH
CHOTBETHUTE (DMHAHCOBM aKTWBU. BCHYKM (PMHAHCOBH aKTHBH IThPBOHAYATHO CE€ OIEHSIBAT IO TSIXHATA
CIpaBeIJIMBa CTOMHOCT IUTIOC MPEKUTE Pa3X0OAH MO TPaH3aKIHATA, C U3KIIOUCHNE Ha Te3H aKTHBH, KOUTO ca
IO CTIpaBeNIiBa CTOMHOCT Tpe3 mevanou u 3aryou. [locnepanrte ce mpu3HABaT 10 CIpaBeInBa CTOWHOCT,
a TIPEeKUTe Pa3XoJy 10 TPAH3AKIIMATA CE MTPU3HABAT BeJHAra B OTYETa 32 BCEOOXBATHUS TOXO/I.

OUHAHCOBUTE aKTUBH CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO, KOTATO
MpaBaTa 3a MoJjly4aBaHe Ha TTApUYHK CPeJICTBa (MIOTOIM) OT T€3W aKTHBH Ca M3TEKIIH WU Ca MIPEXBHPICHH U
JIPY>KECTBOTO € TIPEXBBPIIIIO CHIECTBEHATA YaCT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IbPKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHN ChC COOCTBEHOCTTA HA JAajieH TpaHcepupaH (UHAHCOB aKTHUB, TO MPOJIBIDKABA Ja
MpU3HaBa aKTWBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO W 00E3MEeUeHO 3aTbKEHUE
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u e3emanusn

Kpenutn n B3emanus ca HenepuBaTtuBHM (prHAHCOBH aKTHMBU C (DUKCHPAHW WIH YCTAaHOBHMU
IJIalaHus, KOUTO HE C€ KOTHPAT Ha aKTUBEH Na3ap. Te ce oleHsABaT B OajaHca 10 TIXHATAa aMOPTU3MpyeMa
CTOWHOCT IIPH U3IOJI3BAHETO HA METO/1a Ha e(DeKTHBHATA JIMXBA, HAMAJICHA C HAaIlpaBeHaTa o0e31eHKa. Te3u
aKTHUBH C€ BKJIFOYBAT B TPyIaTa HA TEKYIIUTE aKTHBHU, KOTaTO MaTypPUTETHT UM € B paMKuTe Ha 12 mecena
WIK B €IMH OOWYAacH ONEPaTUBEH ITUKBJ HA JIPY)KECTBOTO, @ OCTAHAINTE — KAaTO HEeTEeKyIIH. Ta3u rpyma
(pMHAHCOBU aKTHBH BKJIIOYBA: ITPEIOCTABEHU 3a€MH, ThPTOBCKH B3€MaHUs, IPYTH B3EMaHHUs OT KOHTPareHTH
Y TPETH JINIIA, TAPUYHH CPEJICTBA U TTAPUYHU EKBUBAJICHTH OT OanaHca. JIMXBEHUST TOXOJ MO KPEIUTHTE U
B3eMaHHATA Ce MPU3HABAT Ha 0a3a e(pEeKTHBHATA JINXBA, OCBEH NPHU KPATKOCPOUYHUTE B3eMaHWs moja 12
Mecela, KbACTO NMPU3HABAHETO HAa TaKbB JOXOJl € HEOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
00MYaHUTE KPEIUTHH YCIIOBUA. Tol ce IpeaCcTaBs B OTYETA 32 BCEOOXBATHUS JA0XO, KbM ,,IPYTU JOXOIU
OT JiefiHOCTTa”.

Dunancoeu akmueu Ha pasnojiosicenue u 3a npodamﬁa
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DUHAHCOBUTE aKTHBYU HA PA3IOJIOKEHUE M 32 MPOAaKOa ca HEJCPUBATUBHU aKTHUBHU, KOWTO Ca
MpeJHa3HaYCH! C TakaBa IeJl WM He ca KiIacupuIupaHu B japyra rpyna. O0H4aifHO Te Npe/icTaBlsIBaT
HEKOTHPaHU WM OTPAaHWYEHO KOTHpPAaHU Ha Oopca akIuH WK JSUI0OBE B APYTH APYKECTBA, TPUIOOUTH C
HMHBECTHUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha JIPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamiure 12 Mecena U akTHBHO ThPCH KyITyBad.

DuHAHCOBUTE aKTHBH HA Pa3MoJIOKEHUE U 3a Mpoaaxba ce OIeHsABAT IO IIeHa Ha mpuaoOuBaHe,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPaJ 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH M 000CHOBAaHH ABJITOCPOYHHU
MIPENIONIOKEHUST 32 HW3YUCISIBAHETO Ha CIIpaBeIMBaTa CTOWHOCT HAa TEXHHUTE AaKIWU 4Ype3 IpyTH
AITEpHATUBHU OIICHBYHU METO/IH.

JuBuIeHTH 0 aKIuM U JsUT0Be, Kilacu(puInpany Kato (\MHAHCOBH aKTHBH HA Pa3IIOIOKEHUE U 3a
mpojaxk0a, ce MPU3HABAT M OTYUTAT B OTYETA 332 BCEOOXBATHISI JOXOJI, KOTATO C€ YCTAaHOBH, Y€ IPYKECTBOTO
€ TIPUAO0OIIO MPABOTO BHPXY TE3U JUBHJICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu na cobocmeenus Kanumai

I[py)KCCTBOTO Knacn(bmumpa ABJITOBU UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KaITUTAJI WJIM KaTo
q)HHaHCOBI/I 3aABJDKCHUA UJIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBUATA B 1OTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacuesu

OuUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJABDKEHUS KBM JOCTABUHIA H JIPYTH
KOHTpareHTd. [IppBOHAYATHO Te€ ce MpHU3HABaT B OTYETa IO CHPaBEUIMBAa CTOHHOCT, HETHO OT MPEKUTE
pa3xoy MO TpaH3aKIUATa, a MOCJICABAII0 — M0 aMOPTH3UpPYyEeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

Jdbarocpounoro (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpaHE Ha WHBECTHUIIMOHHU Pa3XoIu 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cHCTeMaThdyHa 0a3a 3a Iemus
MI0JIE3€H KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 332 aMOPTH3ALIHS.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHYEMOBO0OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoJioHcenus ¢ 6UCOKa Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

ITpu onpesensiHe Ha ceralrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKCHUS KbM MEpCcOoHana mpu
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKMCIICHUS HA aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HMBO Ha pA0OTHU 3aljlaTH U JUCKOHTOB (DAKTOP, KOUTO
MPE/IMOIOKEHHS Ca MPELIIEHEHN OT PHKOBOJCTBOTO KAaTO pa3yMHHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUsA

[Tpubnu3uTeIHATA OIICHKA 32 3ary0H OT ChMHUTEIHH U HECHOMpPAEeMH B3€MaHMsI CE MPaBU B Kpas Ha
BCsAKa (pMHAHCOBA IOJIMHA HA MHAMBHUIyalHa 0a3a. B3emaHusATa, MPU KOUTO ca KOHCTATHPAHU TPYIHOCTH
IIPH TSIXHOTO ChOUpPaHe, MOJUIekKAT Ha aHAJIM3 33 ONPECIITHE YacTTa OT TSAX, KOSITO € PeaaHo chOupaema, a
OCTaHajiaTa 4acT JI0 HOMHHaJIa Ha ChOTBETHOTO B3€MaHe CE IPU3HAaBa B OTUETA 32 BCEOOXBATHUS JI0X0]T KATO
3ary0a oT o0e3IeHKa.

IIposusuu 3a zapanyuu

[Ipu onpenensiHe Ha HaYKCICHUATA 3a 10OPO M3IMBIHEHUE HA M3NbIHEeHUTEe U puetu CMP, xouto
Ouxa ce yCBOWJIM NPH Npe/eBsBaHe Ha MPETEHLNH 32 KaYeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3I0JI3BaHH
W3YHCIICHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % oT mambiiHeHHTe U npueT ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA Ha APY>KECTBOTO.

2.23.Cb6umu}l, HACMBbRUIU C1e0 0amama Ha 200UHUA DUHAHCO8 onuem
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CwOutus cien natata Ha OanaHca ca OHE3W ChOWUTHS, KAKTO OJIATONMPUATHU, Taka U HEOIaronpusSTHH,
KOUTO Bb3HHUKBAT MEX/Iy JaTaTa Ha OajaHca U JAaraTa, Ha KOSTO T'OAMIIHUAT (HUHAHCOB OTUET € 0M00pEH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIHU 32 YCIOBHS, HACTBIIMIIN CJIEH JaTaTa Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[IpenmpusitieTo KOpUrHpa CyMUTE, IPU3HATH BbB ()MHAHCOBUTE OTYCTH, 32 JIa OTPA3U KOPUTHPAIIUTE
CchOUTHS ClIe JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpeanpusitTieTo HE KOpUTHpPA CYMUTE, NPU3HATH BHB (HHAHCOBHM OTYETH, 32 Jia OTpasu
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aararta Ha Oananca. Korato Hekopurupaniutre ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MOTPEOUTETTUTE
Ha (UHAHCOBUTE OTYETH Ja B3eMAaT CTONAHCKH PEIICHHUS, IPEAIPHUIATHETO OIOBECTSBA ClICAHATa

I/IH(i)OpMaHI/Iﬂ 3a BCsKa ChIICCTBCHA KATCTOPHA HAa HCKOPUTHUPAILIOTO cnOuTHE cJaeq garara Ha Oananca:
® CCTCCTBOTO Ha CT>6I/ITI/ICTO;

® OIfcHKaTa Ha q)HHaHCOBI/Iﬂ My C(i)eKT WJIK U3ABJICHUC, Y€ TaKaBa OLICHKA HC MOXKE 1a 6’1)[[6 HarpaBcHa.

JlombJHUTEJIHA HH(popMaNusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOSTHHE

1 MMOTHU., MAIIIMHU U OBOPY/IBAHE

Mamunu, Pa3xonu 3a
TpancnopTan
3emMH M crpail  CHOPBIKEHUS U HMpyru npujgodnBaHe Oo6mo:
cpeacTsa
odopyaBaHe Ha IMA
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OT‘-leTHa CTOﬁHOCT
Canpo Ha 1 anyapu 3632 3619 24 194 24 330 2828 2828 662 670 252 31568 31447
[pumoburn 140 413 37 - 3 430 140 986 177
Ormrcann (95) (164) (160) - (678)  (24)  (937)  (184)
Caano na 30 ronn 3677 3619 24443 24207 2828 2828 665 670 4 116 31617 31440
Habpano usxadsisane
Canpo Ha 1 ssHyapn 2 140 2084 17784 17 411 1885 1762 535 470 - - 22344 21727
Haumcrnena amoptusarust 28 28 267 277 59 64 25 39 - - 319 408
Otnrcana aMOpTH3ALHS (66) (149) (160) - - - - (215) (160)
Canto na 30 1onnu 2102 2112 17902 17528 1944 1826 560 509 - - 22508 21975
banancosa croitnocrna30 1575 1507 6 541 6679 884 1002 105 161 4 116 9109 9465

KbMm 30.06.2019 r. nparoTpaiiHuTEe MaTepUaIHU aKTHBU Ha [lpy’>KECTBOTO BKIIIOUBAT: 36MU HA CTOHHOCT
476 xun. nB. (2018 r.: 463 xui. 11B.) U crpaau ¢ 6anancosa ctoiHocT 1099 xwmi. nB. (2018 r.: 1044 xu. nB).
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KoM 30.06.2019 r. pazxodume 3a npudodusane Ha 0v12ompaiiny_aKmueyu B pa3Mep Ha 4 XJIB. ca 3a
IpoOHMITHA MaImHa JENZ.

OmnoBecTsiBaHe 32 OTPaHUYCHHUS BHPXY MPABOTO HA COOCTBEHOCT :
Brpxy akTHBHTE, COOCTBEHOCT HA IPYKECTBOTO HAMA HAJIOKEHH OTPaHIYEHUS BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH

Codryepn Codryepnu
2019 2018
BGN'000 BGN'000
OT4yeTHA CTOIHOCT
Canno na 1 sinyapu 112 112
[Mpunobutn 45
Otmucanu -
CaJipno Ha 30 roun 157 112
Ha0pano uzxaésiBane
Canno Ha 1 sinyapu 65 50
Hauwcrena amopTH3anus 3a ToAMHATA 6 12
OTnrcaHa aMOPTH3ALNS -
Canao Ha 30 ronu 71 62
BanancoBa croiinoct Ha 30 1oHU 86 50

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN
Omcpouenume danvyu 6wpxy neuanoama xvm 30 IOHU ca CBBP3aHU ChC CIICTHUTE OOSKTH B OTYETA 32
(hMHAHCOBO CHCTOSIHHE!

I[BI/I)KCHI/IG)TO B OTCPOYCHUTC NAaHBbYHU aKTI/IBI/I/(HaCI/IBI/I) € NpCACTAaBCHO IO-A0JTYy:

BGN'000 BGN'000 BGN'000 BGN'000
JBpIrocpoyHn JOXOIM Ha TIepCOHaa 11 - 11
Wmotu, Mamieu U 000pyABaHe (129) - (129)
KomreHcupyemu OTIycKu 1 - 1
Jloxoau Ha MECTHO (hPHU3UUECKO JIUIIE 2 - 2
OO0e31eHKa B3eMaHUs 49 49
3ary0ba 3a mpeHacsHe 88 88
0610 22 - - 22

[Tpu npu3HaBaHEe HA OTCPOUCHHUTE JAHBYHHU AKTUBH € B3€Ta MPEBH/] BEPOATHOCTTA OTACTHHUTE PA3TUKH
Jla UMaT OOpaTHO MPOSBICHHE B OBJCIIC W BH3MOXHOCTHTE Ha JPYKECTBOTO Jla TeHEepHpa JIOCTaThuHA
JlaHbYHAa [evayoa.

4. MATEPUAJIHU 3ATIACH
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30.6.2019 31.12.2018

BGN'000 BGN'000
Marepuanu 1831 982
Croku 13 13
[Ipoxyxkius 1520 2711
O6o 3364 3706

Hannunawnte xeM 30 roun 2019 1. mamepuanu BximouBat ocHOBHM Marepuann — 1831 xum. iB. (2018
r.:982 xun. 1B.) ¥ ca MpeICcTaBeHH B OallaHca 10 IIeHa Ha IpuIoouBaHe (ce0SCTONHOCT).

5. TbPITOBCKH B3EMAHNWSA

30.06.2019 31.12.2018

BGN'000 BGN'000
B3eMaHUs OT KIIHCHTH 3145 2758
3145 2758
JlocTaBuMIM IO aBaHCH 568 332
568 332
Oo6mo 3713 3090

BsemaHusTa OT KIIMEHTH ca O€3IMXBEHN M OT TIX — 83 xuil. jiB. ca ieBoBu (31.12.2018 r.: 48 xui1. 11B.),
B eBpo — 3158 xu. nB. (31.12.2018 r.: 2403 xun. iB.).

HpyxecTBOTO € orpenenuio 00ndaeH KpeAUTEH TEPHO/I, 32 KOWTO HE HAYHCIISABA INXBH HA KITMEHTUTE
1o 360 mau. 3abaBa ciief; CPOK € MpHeTa OT APYKECTBOTO KaTO MHIUKATOP 3a 00e3leHKa. PEKOBOACTBOTO
MpeleHsiBa CbOMpaeMOCTTa KaTo aHATM3Upa eKCIO3UIUATA Ha KITUEHTA, Bh3MOKHOCTUTE 3a TIOTacsiBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIIIBAHETO Ha 00E3ICHKA.

Hma npocpoueHU 00€3IICHEHN U HEOOC3IICHEHN B3¢MaHUs OT KIIMCHTH.

Ipeoocmasenume asancu xom 30 10HH ca 3a BHHIIHHU yCIyrH (IbpPBECHHA, YCIYTH PEMOHT).

JAPYI'M TEKYIIIN AKTUBUA
30.06.2019 31.12.2018
BGN'000 BGN'000
Pazuetu 3a nuxBu - -
JlaHbBIIM 3a BH3CTAaHOBSIBAHE 312 107
3acTpaxoBKU ¥ a0OHAMEHT 15 32
Bsemanus 1o ¢bJIeOHH CIIOPOBE 132 132
Hpyru 102 84
O6mo 561 355

6. KAIIUTAJI 1 PESEPBU

23135



30.06.2019 31.12.2018

BGN'000 BGN'000
OCHOBEH KanuTal 515 515
Hepasnpenenena neuanbda 940 1260
Pezepsu 19 928 19 928
JpyTu KOMIIOHEHTH Ha COOCTBEHHS KaIHTal 353 354
Oo6mr0 21736 22 057

KoM 30 rouu 2019r. pecucmpupanusm axuyuonepen kanuman na ®azepiaec AJl Bp3ausza Ha 515 xu.
nB., pasnpeneneH Ha 515 000 Op. oOMKHOBEHM MMOMMEHHU aKIIMH C MPABO Ha IJIaC C HOMHHAIHA CTOWHOCT Ha
aknus 1 1B.

Pezepeume BKIIIOUBAT:

30.06.2019 31.12.2018

BGN'000 BGN'000

OO0 pe3epBu 515 515
Jpyru pe3epsu 19413 19413
19928 19928

Obwiume pesepeu ca (hopMupaHu OT paslpeiesieHHe Ha medandara, ChIVIACHO HM3MCKBAHUATA Ha
TBProBeKyst 3aKOH U yCTaBa Ha JPY>KECTBOTO.

pyzume pe3epsu BKIIOUBAT NeUaION M 3aryOu OT MPEIXOAHU TOAMHU U CYMH OT peBAIOpU3AIMs HA
aKTHUBU U NMacuBU KbM 1997 .

pyzume Kkomnonenmu na codcmeenua kanumas ca opmupanu Ha 6a3a m3pbpirenu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBEUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pasivKaTa Mexay HoBaTa OleHKa U
oCTaThb4YHATa CTOWHOCT U € IPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AaHDBIIH.

7. HAMA 3AJABJOKEHHMA 1O BAHKOBU 3AEMU

8. ABJI'OCPOYHO PUHAHCUPAHE

[Mony4yeHoro ¢(uHaHCHMpaHEe € 3a HETCKYIIM AaKTHBU, CBBP3aHHM C eHepruiiHata e(eKTUBHOCT Ha
apyskectBoto. [IpusHatust npuxon ot punancupanus 3a 2018 r. e 38 x.B. ®uHaHcuUpanus, KOUTO 11e ObAAT

MPU3HATH KaTo MPUXOJT npes clieiBalIn OTYETHH HepUOH e 199 X.JIB.
30.06.2019 31.12.2018
BGN'000 BGN'000
Jo 1 ronuna (kpaTKOCpodHa 4acT) 49 75
Han 1 roguna (rparocpovHa 4acr) 64 161
113 236

KparkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MpU3HATa KaTo TeKyl nmpuxoxa npe3 2019 . n e
npencTaBeHa B ThbProBCKH U IPYTH 3aIbIKCHUSI.

9. 3BAABJKEHUSA KbM MMEPCOHAJIA ITPU MIEHCUOHUPAHE
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3agp/DKEHUSATa KBbM TEpCOHANa MPH TMCHCHOHHUPAHE BKIIOYBAT CeramrHata CTOWHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAIlaHe Ha 00e3lIeTeHHs Ha HaeTHs repconai koM 31.12.2018 r. pu
HaCThIIBaHE Ha MIEHCHOHHA BBh3pacT. ChriacHo pasnopeadure Ha Kogekca Ha Tpyma pabOTOAATENST ClieiBa
Jla U3IUIaina ooe3IeTeHus Ha pabOTHUIINTE U CITY)KUTEIUTE MTPH MIEHCHOHUPAHE — OT 2 710 6 OpYTHH MECEUHU
pabOTHH 3aIIaTH CIIOPE TPYAOBUS CTAXK B JPYKECTBOTO.

3a omnpenensHe Ha IBATOCPOUHHTE CH 3aIBJDKCHHS KbM MepcoHana J[py)KeCTBOTO € HAlpaBUIIO
aKTIOEPCKA OIICHKA, KaTo € MOJI3BAJIO YCIYTHTE Ha CePTH(UIIMPAH aKTIoep.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpeautHus Meron Ha NPOrHO3MPAHUTE €IEHULU NIPEICTaBs 3abJKEHUE, KOETO 111€ Bb3HUKHE
B €IHUH 6’bI[CH_[ MOMCHT BbB BPpEMECTO U C€ OCHOBABa Ha pe€aulia MMpeArnoI0KCHUsI. Ot Tazu TJIeaHa TO4YKa
MCTOZAa € YYBCTBUTCJICH II0 OTHOHMICHUC Ha MPCAIIOJIOKCHHATA 3a CTOMHOCTUTE HA OCHOBHHTE
napaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO HA 33IbJDKEHUETO U Pa3Mepa Ha IbJKMMOTO 00e31IeTeHHE.
OcHoBHuTEe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHHETO ce
OCHOBABAaT Ha CJICAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jemorpadckute JOMyCKaHUS OTpa3sBaT BEPOSTHOCTTA JMLATa, HA3HAUYCHU Ha TPYIOB JOTOBOD
Jla OcTaHaT Ipu paboToAaTeNss U B MOMEHTA Ha NMPUIOOMBAHE HA NPABO Ha IEHCHs 32 OCUTYPUTEIICH
CTaXk U BB3PacT U 3a TAX Ja Bb3HUKHE 3aJbJDKCHHE 3a U3IUIAIlaHe Ha obe3lierenue. Jlnnara morat na
OTHa/HAT MIPEH IEHCUOHUPAHE 10 PA3IMYHI IPUYMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaIMIU3UpaHe U jap. Jlemorpadckure IOMyCKaHUS OTpa3saBaT CEU(PUUHU BEPOSTHOCTH,
KOMTO ce 0a3upaT Ha CTaTUCTUYECKAa MH(POPMAIMs 332 HACEIEHHETO Ha CTPAaHaTa U ca NMPUI0KEHH KbM
CTpYyKTypaTa Ha IIEpCOHaJIa 110 IO ¥ Bb3pacT KbM MOMEHTA HA U3BBPIIBAHE HA OLICHKATA.

3.1.1. Ta6auna 3a CMbPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMLIATA J1a JOKUBEST ONIPEesIeHaTa Bb3PacT
3a NpuA0OMBaHE Ha MpaBO Ha NeHcusd. M3uucisBa ce 3a BCAKO JMILE MHIMBHIyalnHO Ha Oa3zara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
n3Mo03BaHa Tal0iIMIA 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha MPEACTOAIIMSA >KUBOT Ha
HaceneHnueTo Ha benrapus 3a nepuoaa 2008 — 2010 roauna Ha HaimoHanHuUs CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOSATHOCTUTE 3a HMHBANUAM3UpPAHE CE JIOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChILIM HA4YWH BbB BPEMETO, UMAT CXOJEH XapakTep M ca
B3aMMHO CBBP3aHU. 3a ONpejAessHE Ha 3ab/DKCHUATA CBbP3aHU C MHBAIMAM3UPAHE € W3IO0JI3BaHa
xoTtabnuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMHUPAHE.

3.1.3.BeposATHOCT 32 OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uHpoOpMaiys 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTaBEHa
BEpOSTHOCTTa 33 HANMyCKaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npezeseHue
NORMIDIST(Bpeme mo mencusi; 15; 6; 1).Tasu BeposSTHOCT € MPUIIOKEHA KbM ChIIECTByBAlaTa
CTPYKTypa Ha MepcoHaja, cboOpa3Ho pasNpeaeseHUeTO Ha JIMaTa 1o MoJl U Bb3pacT KbM MOMEHTA Ha

HU3BBbPIIBAHC HA OLICHKATA.

3.2. Qunancosu oonyckanusi.
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DUHAHCOBUTE JIOMYCKAHUS C€ MpUiIaraT KbM Pa3BUTHETO Ha MAapUYHUTE MOTOIU BB BPEMETO U
ce OTpa3sBaT BBpPXY pa3Mepa Ha OBJCIIOTO 3aJbJDKEHHUEC W ONPEIC/ITHETO Ha HeroBaTa HacTOSIIA
cToriHoCT. [IpreTuTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaXKHA YacCT OT MpoIlieca Ha OICHKATa,
T'bI71 KaToO CC U3I1I0JI3BAT 3a }II/ICKOHTI/IpaHC Ha O4YaKBAHHUTC 6’bI[CI]_[I/I HapI/I‘IHI/I IoTonu, B pe3y.]'ITaT Ha KOCTO
ce ToJyyaBaT KalMTAIU3UPAHUTE CTOMHOCTH Ha ObjaemuTe Iuiamanus. OUHAHCOBHUTE AOMYCKAHHS
OTpa3siBaT PEATHUTE OUAKBAHH 32 PA3BUTUETO M OBJICIIUS pa3Mep Ha HIKOW OCHOBHHU ITapaMeTPH KaTo
JIOXOHOCT Ha MHBECTUIIMKTE, PHCT Ha 3aruiaTute, uHGIanus u ap. [Ipu onpenessiHeTo Ha pruHAHCOBUTE
napaMeTpH Ciie[[Ba Jia C€ MMa BIPEIBHU/ ABITOCPOYHHUS XapaKTep Ha 3ab/DKEHUTO KbM IMO-TOJIIMATa
9YacT OT HACTHTE JIMIIA, CIIOPE] MOMEHTAa Ha Bb3HMKBAHE Ha 3aIbJDKCHHETO 3a HW3IUIAIaHe Ha
o0e31eTeHue.

3.2.1. PncT Ha 3am1aTHTe.

[TpunoxeHus MpPOLEHT 3a PbCT HA 3aIUIATUTE € OT ChIIECTBEHO 3HAYEHHUE 3a OIpe/essiHE Ha

pa3Mepa Ha 3aJbJDKEHHMETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3MepbhT Ha TO3M MPOLEHT €
orpenesneH Ha 0a3ara Ha WHpOpMAaNMs 3a PHCTa HA 3AIUIATHTE B JAPYKECTBOTO M HA MPOTHOZHUTE
OYaKBaHMS 32 CIIEJBALIUTE TOAWHH, CIIOPE] OYaKBAHOTO HUBO Ha MH( IAIus.
Karo ce mma mpenBupa cratuctuyeckara nHGoOpManus 3a JOXOAWTE W MHQIAIMITa B CTpaHara U
OYaKBaHMATA HA pabOTOAATENs € ONpeIeNIeH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusIT KbM Kpast
Ha [IPeXO0/IHA FOJIMHA PBCTA HA 3aIlJIaTUTE € 3ala3eH, KaTo 3a HaCTOsIIaTa OLIEHKA € MPUIIOKEH PhCT Ha
3aIUIaTUTE B Pa3Mep Ha Hem HA CMO 200UULHO.

3.2.2. Poer HA HHQJIANHA

MCC19 Tperupa BCUUKH BUJIOBE IIEHCHOHHHU CXEMU. Y CIIOBUSATA HA IEHCUOHHUTE 00€3ILEeTEeHHs
no wi1.222 ot Konekca Ha Tpyzaa He ca 0OBbp3aHU JUPEKTHO C MH(IAMOHHUTE IPOLIECH B CTpaHaTta. B
KOHKPETHHsI Cllydail, OYakBaHaTa HWHQIANMs Ha 3aIUlaTUTE B NPEANPHATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUA 32 CPETHOTOIMIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA JUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTAHAApTAa MPOIIEHTA C KOUTO IIIe Ce JUCKOHTHPA 3aIbIDKEHUETO TPSIOBa
Jla ChOTBETCTBA Ha Ta3apBUTE JIOXOAM KBM JaTa Ha CYETOBOJHHUS OallaHC, KOWTO
HOCSITTITBPBOKAYECTBEHUTE KOPIOPAaTUBHU obOnuramuu. [Ipu yciioHuwe, ye HsAMa pa3BUT KaIHUTAJIOB
rasap cjeJiBa Jia ce M3poJ3BaT Na3aJIHUTE TOXOAM Ha MPABUTEJICTBEHUTE OOJUTaluU. Y AaUHO € ChILO
Taka, KaTo MPOLIEHT Ha JMCKOHTHpAHE Jla Ce M3MO0J3Ba M ObJeliaTa HOpMa Ha Bb3BPBILAEMOCT Ha
npennpustuero. M3mon3BaHaTa npu NpeaxoiHaTa OIEHKa HOpMa Ha JUcKoHTHpaHe 2,50% e
mpepasriejaHa, Karo 3a TeKyllara OIEHKa € MpuiokeHa 2% rollHa HOpMa Ha JUCKOHTHpPaHe
orpeneneHa Ha 6a3a HH(opMaIHs OT eBporelcKaTa IeHTpaiHa 0aHka 3a JIbIrocpoyeH TMXBEH HPOLIEHT
— 10 ronuHu manex, ICHOMUHUPAH B OBJITAPCKHU JIEBA.

3.3. Ipyru gfomyckaHus.

[Tpu onpenensiHeTo HAa MOMEHTA Ha IEHCHOHUPAHE 32 BCHYKH JIMIIA, paOOTEIH Ha TPYIOB IOTOBOP
B JIPYXKECTBOTO C€ Mpearnosiara, 4e Te IIe C€ MEHCHOHUPAT CIOpEe] H3UCKBAHETO 3a IEHCUS 3a
OCUTYPHUTENIEH CTaXK U BB3PacT 3a paboTeluTe MpU YCIOBHUATA HAa KaTeropusi TPyA, KOATO € Haii-
onaronpusTHa 3a Tx. HopmatuBHaTa 0a3a 1e ce 3amasu B Objele 6e3 IpOMeHH Kacaely NpaBoTo Ha
MEHCHS.
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PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUS.

ITpu n3uncasiBaHETO HA 3aABIKEHUETO TPsIOBa /1a ce OT4eTe (PaKTa, 4e HACTOSIIIUS aKTFOEPCKU
MOJIeJI € UyBCTBUTEINIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IapaMeTpH, KOUTO ca 3a1aJIeHH [IpeIBapUTEITHO.
ITpu npomsiHa Ha HIKOU OT TE3M MapaMeTpU MOXKE Ja Ce OYaKBa pealn3UpaHe Ha aKTIepcKa rnedanoda
WK 3ary0a, KOATO IO CBOATA CBHIIHOCT € U3MEPUTEII 0 KaKBa CTEIIEH U3I0JI3BaHUTE JOIyCKaHUs ca ce
peaiu3npain CbIIaCHO NPCABUIKAAHUATA ITPE3 CbOTBCTHATA I'OAMHA. B HpI/IJIO}KeHI/IC ca NMpeaCcTaBCHU
JAHHU 32 CBCTOSHUETO Ha ()OHJA TMpe3 TeKyllaTa TOJMHA, KaKTO W YyBCTBHTEIHOCTTa Ha OOIIOTO
3abJDKEHHE KbM MPOMEHH B M3IIOJI3BAHUTE MPEIIOIOKEHHE C 1IeJ] OMOBECTABAaHE 3HAYMMOCTTA HA
M3I0JI3BaHUTE MPEINOI0KEHHUS 32 HOpMa Ha TUCKOHTHpaHe, TEMIT Ha HapacTBaHe Ha paboTHaTa 3ariara
Y TEKY4ECTBO B MPEANIPUATHETO.

[Ipe3 Texymara roguna, o wi.222 ot KT e peanu3upana o01ma akToepcka 3aryba B pasmep Ha
49 897 nB.

AxTIOEpCKUTE IeyanOu U 3ary0u ca U3MEHEHUSITa B HACTOsIIaTa CTOMHOCT Ha 3abKEHUETO
3a U3IUIAlIaHe Ha Ae(UHUpAHH JOXOAH, B pe3yaTar Ha:

a) MPOU3TEKIUTE OT ONMTA U JEHCTBUTETHOCTTa KOPEKIMHU (BB3AECHCTBHETO OT PA3IUKUTE
MCKAY NPCAXOAHUTE AaKTIOCPCKU MMPCAIIOJIOKCHHA U cpOUTHATA U TE3HU, KOUTO Ca CC CIYyUUJIU B
I[efICTBHTCJIHOCT) — pasjimKa MCXKIy HeﬁCTBHTCHHO pCAIM3UPAHUTEC IIPE3 roAruHaTa U 3aJIOKCHUTEC B
MojIeNa JI0IyCKaHus 3a JIBUKCHUE Ha ITEPCOHaIa 3a JIMIA, Ha KOMTO C€ ABJDKHA 00€3IIETEHHE U TEMIT
Ha U3MEHEHHUE H paboTHHTE 3aruiaTH (¢ edekt 3aryba 32 851 nB.)

0) BB3ICHCTBHETO OT MPOMEHHTE B CAMHUTE AKTIOEPCKH MPEAINONOXKEHHS - HanpageHume
npoMeHU 8 HopmamueHama ypeooa/yciosuama no niana (c egpexm sacyoa 0 18. - pazxoou 3a mMuxan
cmaoic), npomMaHa Ha donyckanuama 3a mexkyuecmeo (c epexm 520 n6.), npomsana Ha donyckanuama 3a

pvem Ha 8v3nazpadxcoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
16 526 zs.).

Mosxe na ce 00esexu, ue npe3 roauHata e peanusupat pwuet (5,03 %) Ha pon paboTHA 3aruiaTa
npu 3aokeH B Monena (5 % B IBIATOCPOYEH IUIaH), CHIIEBPEMEHHO IBIKEHHETO HA IepcoHaia 3a
MOpe/IHA TOJIMHA € TI0/1 04aKBaHOTO, KaTO KyMYJIaTHBHO JBaTa (haKTopa ca OCHOBHATa IMPEANOCTAaBKa 3a
peanm3upaHa aKTIoepcKa 3aryba CBbp3aHa C ONHUTA.
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MogaMHM 40 NeHCHORHpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

30.06.2019 31.12.2018

BGN'000 BGN'000
3aabKEeHN KbM JOCTaBUYNIA 35 229
Jpyru KpaTKOCPOUYHH 3abIDKECHHUS 448 73
061mo 483 302

11. BAABJUKEHUA KbM NEPCOHAJIA
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30.06.2019 31.12.2018

BGN'000 BGN'000
3aIbIKEHNS KBM TIepCOHaNa 160 105
3abDKEHHUS KbM COLIMATHOTA OCHI'yPSBaHE 95 68
(0111101 255 173

3advdcenuama KoM nepconana ca TEKyI U BKIIOYBAT YHCTAaTa CyMa Ha HEM3IUIATCHUTE Bb3HATrPAXKICHUS 3 M.
FOnmn 2019 r.: 160 xuu. nB. (2018 r.: 105 xu. nB.).

3aovaxycenuama kvm_couuannomo ocuzypasane ¥bm 30.06.2019 r. BKIIOYBAT IBIDKAUMHUTE TEKYIIH
OCHUTYPOBKH 3a M. toHHU: 95 xwt. nB. (2018 r.: 68 xu. 1B.).

12. AbJKUMU TEKYIIIM JAHBIHU

Meaxcumume mexyugu oanvyu koM 30.06.2019 1. ca:

30.06.2019 31.12.2018
BGN'000 BGN'000
AA®]1 40 29
0610 40 29
b.OT4er 32 BCe0OXBATHHS J10XO0/1
13. ITIPUXOIU OT MPOJAXKBHU
Ilpuxodu om npodascou BKIOYBAT:
2019 2018
BGN'000 BGN'000
IMpuxonu ot nponaxkda Ha NPOAYKIUA 7725 6429
IIpenocraBenn yciyru 17 12
O61mo 7742 6 441
14. IPYTH JOXOJU OT JEMHOCTTA
Jlpyzume 00x00u om Oeiinocmma BKJIIOYBAT:
2019 2018
BGN'000 BGN'000
Ipuxoou om npodadcba na mamepuanu 41 110
Ipuxoou om opyau npooaxcou 71 80
Ilpuxoou om ¢unancupanus 40 75
O61mo 152 265
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15. M31HOJ3BAHU CYPOBUHU., MATEPHUAJIM U KOHCYMATHUBHU

H3nonzeanu cyposunu, namepuaiu u KOHCyMamugy BKIIIOUBAT:

2019 2018
BGN'000 BGN'000
OCHOBHHM CYpPOBHHH M MaTepHAIN 2136 2 369
En. eneprus 582 772
Pe3epBHu yacTu 142 409
TlopuBo 500 629
Hpyru 237 262
Oo6mo 3597 4441
16. PA3XO/1 3A BLbHIIHU YCJIYI'U
Pazxodume 3a ¢vHUWIHU Ycay2y BKIIIOYBAT:
2019 2018

BGN'000 BGN'000
Texy1r peMOHT 30 35
MecTHH JaHBLIU U TAKCU 17 14
I'paxnancku goroBopu 73 110
TpaHCTIOpTHU yCIyTH 391 593
3acTpaxoBKH 34 37
[pucranuiHu pa3xonu 59 96
IIpeuncTBane Ha OTHAHU BOJU 41 48
TenedoHHn pasroBopu 7 6
Bunetku 6 14
Haem 32 53
Koncynranrcku aelinoctu 34 47
Pa3xon u Takcu Boga - -
Tp.pa3zxoau, npeToBapBaHe U MOABO3 HA AbPBECHUHA 289 50
Hpyru ycinyru 63 217
O6mo 1076 1320

I[OFOBOpeHI/ITe pa3xoJu 3a roAuHAaTa 3a OJAUT I10 3aKOH U APYTHU CBBbP3aHU C OJJUTA YCIIYI'U €Ca B pa3Mep

Ha 14 xun. nB. (2018 1.: 14 xun. 18.).

17. PA3XOJIH 3A HEPCOHAJI
Oobuio pazxooume 3a nepconand BKIOUBAT:

2019 2018
B GN'0O00 B GN'0O00

Pa3zxonmu 3a TEKyIIU Bb3HATrpa kK1 CHUs 1 449 2 525
68 M. 4. HaA PBKOBOOHUSL NEPCOHA 89 149
BHOCKH IO COLIMAJITHOTO OCHUr'ypsiBaHE 291 507
8 M.U. HA PBKOBOOHUSL NEPCOHAT 12 20
CormaitTHa pa3xoad 3a repcoHajia 72 149
OG0 1812 3181
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18. JAPYI'U PA3XOAU
I'M Pa3X0/H BKIIFOYBAT:

2019 2018
BGN'000 BGN'000
KomaumupoBku 2 6
Pa6oTHO 0011eKI10 6 7
Kanuenapcku matepuanm 2 2
Hpyru 25 39
Oo6mo 35 54

19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM ¥ IPYT'U KPATKOTPAVHU AKTUBU

Cebecmounocm na npooadenume CMoOKU U 0py2u KpamKoOmpaiiny aKmuey BKIIOUBAT OajaHcoBaTa
CTOMHOCT Ha MPOJAJCHNUTE CTOKU U MaTepuain oT Pazepnec A/l

2019 2018
BGN'000 BGN'000
BanaHcoBa cTOWHOCT Ha MPOJIaICHH MaTepUaITH 6 13
Ob1mo 6 13
20. PUHAHCOBMU IIPUXOIHU
Dunancosume npuxodu BKJIFOYBAT:
2019 2018
BGN'000 BGN'000
IIpuxonu ot JIuxsu - -
[TonoxuTenHu pa3iauKu OT IPOMSIHA Ha BaJlyTHU KypCOBE 3 5
TTonoxxuTenHNn pa3IuKH OT ONEPAINH C PUHAHCOBU aKTHUBHU 6 -
O6u10 9 5
OUHAHCOBMU PA3XO0IN
QDunancogume pazxoo0u BKIOYBAT:
2019 2018
BGN'000 BGN'000
OTpHnaTesTHu pa3IuKy OT MIPOMSHA Ha BAIyTHH KypCOBE 22 9
Hpyru 5 13
Oo6mo 27 22

21. PA3XO/IX 3A JTAHBIIU

OCHOBHHTE KOMIIOHCHTH Ha pa3Xxoaa/(MKOHOMHUSATA) Ha JaHbBIM BbPXY IedandaTa 3a TOIMHHTE,
3aBbpIIBaIIY Ha 31 nekeMBpH ca:
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2019 2018

BGN'000 BGN'000
Omuem 3a npuxooume u pazxooumne
JanpuHa nevanba/3ary0a 3a roJiHaTa 1o JaHb4Ha JEKIapanus -63 -170
Teky1 pa3xo/] 3a JaHBIM BhPXY MevaadaTa 3a roauHaTa
OTcpoyeHu TaHbIU BPXY Ieuandara
Cevpsanu ¢ 6b3HUKBAHE U OOPAMHO NPOSIGIEHUE HA 6PEMEHHU PA3TUKU
Edhexm om namanenue un. 92, an. 5 om 3KI10
000 pazxoo 3a 0anvyl 6vpXy neuaroama, omuemenu ¢ Omuema 3a
6Ce00XeamHuus 00xX00 0 0
22. 1OXOIN HA AKLIM ST

2019 2018

Cpenen Opo¥i akiuu (B XHIL.) 515 515
Herna nieuan6a 3a rogunara (BGN'000) (63) (170)
OcHogeH noxox Ha aknus (BGN) -0.1223 -0.3301
23. CBbP3AHU JIUIIA
CBbp3aHu JULa Ha IPYKECTBOTO Ca KAKTO CIEIBA:
CBbp3anu Juna Buja Ha cBBbp3aHOCT
Axuyuonepu:
®asepunBecT A/l OcHoBeH akimoneD (58.59%)

[Mpeanpusitusi, COOCTBEHOCT HA OCHOBHH aKIIMOHEPH W MPEINPHSITHS, B KOUTO MPSKO WK KOCBEHO
MIpUTEXaBaT 3HAYMTENIEH U1 OTIENHU JIMYHOCTH, YIPaKHSABAILIM KOHTPOJI BBPXY ApykecTBoTo ([Ipyru
CBBP3aHHU JPYKECTBA), ca:

ocmasxka om_cevp3ano npeonpusmue

30.06.2019 30.06.2018

BGN'000 BGN'000

®dazepunsect AJ] 39 42
O61mo 39 42

VYcnosusTa IIpU KOUTO € U3BBPIICHA NOCTAaBKATa HE CC OTKJIOHABA OT MMAa3apHUTE LCHU 3a HO,Z[OGCH BH
CHCJIKH.

3aodvcenuama kom cevpzanu npeonpuamusa koM 30.06.2019 r. ca kbM creHUTE APYKECTBA!

30.06.2019 30.06.2018

BGN'000 BGN'000
®dazepunsect A/l - 7
O0mo - 7

3aovadcenuama kvm cevpzanu npeonpuamus k6M 30.06.2019 r. 1o BUIOBE ca KAKTO CJIEIBA:
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30.06.2019 30.06.2018

BGN'000 BGN'000
3anbikeHue 3a HaeM Ha JIMA - 7
Oo6mo - 7

Buv3nazpasicoenus na kKnwouoeus ynpaeneHcKu nepconan:
KiTro4oBUSIT yripaBIeHCKH TIEpCOHAI Ha IPYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:
BGN'000 BGN'000

3aruiaTi ¥ OCUTYPOBKH 101 170

24. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xo1a Ha obnuaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3II0KEHO Ha pa3NuyHd (PUHAHCOBU
PHCKOBE, Hail — BaKHUTE OT KOWTO ca: MasapeH (BKIIOYBAI BAaNyTEH PUCK, PHCK OT MPOMSIHA Ha
CrpaBeIJINBaTa CTOMHOCT U IEHOBU PUCK), KPEAUTEH PHCK, JTUKBHUCH PUCK H PHCK HA JINXBEHO-00BBP3aHH
MapUYHH TOTOLM. 3aroBa OOIIOTO ympaBlieHWE Ha pUcKa € (OKYyCHpaHO BBPXY MPOTHO3MpAaHE Ha
pe3yJTaTUTe OT ONpENeIeHU O0NacTH Ha (UHAHCOBUTE IMA3apy 3a MOCTUraHe Ha MHUHUMU3UpPAHE Ha
MOTCHIMAITHUTE OTPULIATSIIHU e(DEeKTH, KOUTO OMXa MOIJIM JIa CE OTPa3siT BbPXY (PMHAHCOBUTE PE3yJITATH.
DUHAHCOBUTE PHCKOBE TEKYIIO Ce MACHTU(OUIMPAT, U3MEPBAT U HAOJIOJaBaT C MOMOIITA HA Pa3IMuHU
KOHTPOJIHA MEXaHHU3MH, 32 JIa CE OMPEENIAT aJICKBATHHU [ICHU Ha YCIyTUTE, MPEIOCTABSIHU OT JIPYKECTBOTO,
Jla ce OLICHAT a7iekBaTHO (POPMHUTE Ha MOABPIKAHE HA CBOOOHUTE JTMKBUIHU CPEICTBa, O€3 Ja ce JI0oMmycKa
HeolpaB/aHa KOHIICHTPAIKs Ha TaJICH PUCK.

YTpaBieHUEeTO Ha PHCKA CE OCHIIECTBSIBA TEKYIO OT PHKOBOJICTBOTO Ha JPYyKecTBOTO. [locnenHoTo e
MPUENIO OCHOBHU MPUHIIMITY 32 OOIIOTO yIpaBicHUE Ha (UHAHCOBUS PUCK U 32 YIPABICHUE HA OTICITHUTE
CHCHI/Iq)I/I‘IHI/I PUCKOBE, KAaTO BaJlyTCH, LUCHOBH, JIMXBCH, KPCAUTCH U JIMKBHUJCH, IMPU H3IOJI3BAHCTO Ha
HEACPUBATUBHU MHCTPYMCHTH.

[To-mony ca omMcaHW pPa3IHMYHK BUIOBE PHCKOBE, HAa KOUTO € U3JIOKEHO JPYKECTBOTO MpPH
OCBIICCTBABAHC Ha ThbPIrOBCKUTC MY ONI€pallii, KaKTO U BB3NPUCTUAT NOAXO] IMPU YIPABJICHHUETO HA TE3U
PHUCKOBE.

Hazapen puck

a. Baaymen puck

JpyXecTBOTO € M3II0KEHO Ha BATYTEH PHUCK, KOTaTO THPryBa BHB BallyTa pa3liInyHa OT OBJITapCKUs JIEB
1 eBpo. PBKOBOCTBOTO Ce cTpeMu KbM JIOTOBapsSIHE Ha IIEHU B JIEBa WK €BPO..

3Ha4YMTeNIHA YacT OT ONEpalUUTe Ha JIPY)KECTBOTO OOWYAaliHO ca JICHOMHHHUPAaHU B OBITApCKH JieBa
W/WJH €BpO.

0. Ilenoeu puck

HpyXecTBOTO € N3TI0XKEHO Ha IIEHOBU PUCK 32 HETaTUBHH IPOMEHH B IIEHUTE HA OCHOBHUTE MaTepualu
(rppBEcuHA), rOpUBATA, EICKTPOCHEPTHATA - 0OEKT Ha HErOBUTE OINEPAIIUH, 3aI0TO ChIIIACHO JOTOBOPHUTE
OTHOLICHUS! C KJIMEHTHTE Te ca OOCKT Ha MEpPUOIUYEH aHajIu3 M OOCHXKIaHE 3a MpepasriekaaHe |
aKTyaJM3MpaHe CHpsAMO NPOMEHHTE Ha Masapa M 3aIlloTO Te ca CHeNu(UYHH U 3a OHpEeNIeH KpPbr
JOCTAaBYMIIM, [P KOUTO MMa YCTAaHOBEHM MPOIEypH 3a NMEPUOANYHO aKTyaIH3UpaHe CIPSIMO IMPOMEHHUTE
Ha rasapa.

Kpeoumen puck

IIpu ochiiecTBsIBaHE HA CBOATA ACHHOCT APYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOUTO € CBbpP3aH
C pUCKa HSKOH OT KOHTpPAareHTHTE My Ja He ObJe B CBhCTOSHHUE J1a W3MBIHU HM3IUI0 U B OOWYANHO
MIPEABUACHUTE CPOKOBE 3aIBJDKEHUATA CH KM HETO.

DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHLIEHTPUPAHU B JIBE TPYIU: MAPUYHU CPEACTBA, B3EMaHUs
OT CBBP3aHU JIULA U IPYTU KOHTPATECHTH.
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ITapuynuTe cpencTBa B APY>KECTBOTO U pa3IIAlIaTEIHUTE ONEPALIUU ca ChbCPEAOTOUCHU B IbPBOKJIACHU
THPTrOBCKM OaHKH C BHCOKa pEIyTalus W CTaOWiHa JIMKBHIHOCT, KOETO OTpaHHYaBa PHUCKAa OTHOCHO
MIAPUYHUTE CPEJICTBA U MAPHIHUTE EKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTUKA Ja MPojaBa ¢ OTCpoUcHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIHsITa
Ha B3eMaHUATa ce KOHTPOJIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJUTHKA HA JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYaIHMs JIPYKECTBOTO Ja HE ObJie B ChCTOSHHUE 1A
nocpeuHe 0e3ycI0BHO BCUUKU CBOM 3aBIDKCHHS ChITIACHO TEXHHS HaleK. 10 MpoBexIa KOHCEPBATUBHA
MOJIMTHKA T10 YNIPABJICHHUE HA IMKBUAHOCTTA, YPE3 KOSITO IOCTOSHHO NMOIABP>Ka ONTUMAJICH JIMKBUCH 3a11ac
MapU4HU CPEACTBa, J0Opa COCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKaTa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsIBaHE U MOJAbpPXKAHE Ha aIeKBAaTHU KPEAUTHH PECYPCH M YJICCHEHHs, MOCTOSHHO KOHTPOJIHO
HaOmroneHne Ha (PaKTUYECKUTE M MPOTHO3HM MApUYHU MOTOLM IO NEPHUOAM HAmped U MOANbp)KaHEe Ha
paBHOBECHE MEKAY MaTypUTETHUTE IPaHUIM Ha aKTUBUTE M IACUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonocnume napuyHu nOMoyu

Karo nsno apyxecTBOTO HsAMa 3HAUMTEIHHM JIMXBOHOCHU aKTHBM, C HM3KIIOUEHHE Ha MapUYHHUTE
CpeACTBAa M EKBUBAJICHTH U IOTOBOPHU (poHoBe. Tl KaTo TO MOAABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MApUYHU CPEJCTBA, HETOBUTE MPHUXOAM M ONEPATHBHU MAPUYHH IMOTOIM Ca B TOJSIMA CTETIEH 3aBHCUMH OT
[IPOMEHUTE B NIa3apHUTE JIMXBEHU PaBHULIA.

Jpy>XecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOMTE ABJITOCPOYHU U KPaTKOCPOUHH 3aeMHu. Te ca
00MYaliHO C HETPOMEHIIUB (JOTOBOPEH) JIMXBEH MPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHUTE MY HOTOLH.

JpyxecTBOTO ympasisiBa CBOS PUCK HAa MAPUYHHUTE MOTOLHU CHPSMO JIMXBEHUTE PaBHUIIA KaToO IpU
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE Ha OAHKOBH KPEOUTH C€ CTPEMH J1a JOroBapsl JUXBEH MPOLECHT
n30MpaiKy Hall-u3roAHUTE yCIIOBUS, MIpeylaraHd Ha OaHKOBHS Tasap.

JluxBoHOCHUTE (PMHAHCOBU aKTHBH Ha APY>KECTBOTO BKJIIOYBAT NAPUYHHU CPEICTBA IO Pa3IlIALIATEIHU
cMeTkd B Oanku B pazmep Ha 4 014 xwn.as. (2018 r.: 4076 xuin.B.) U GUHAHCOBU aKTHBH, JbPKAHH 3a
ThpryBane — 2 657 xun.yiB.(2018 r.:2634 xui.JiB.) pu JOrOBOPEH IUIABAIIl JIMXBECH MPOLICHT U JICTIO3UTH B
pa3mMep Ha - xuit. 1B. (2018 r.: xwum. 1B.)

Hsama muxBonocHu purancoBu nacusu kpM 30.06.2019 r.

Cnpagednueu cmoiinocmu

CrpaBe/yinBaTa CTOWHOCT Hai-OOLIO NpEJCTaBisiBa CyMmara, 3a KOSTO €IMH aKTHB MOXe Ja Obne
pa3MEHEeH WIN €JHO 3aJb/DKeHHe Ja ObJe M3IUIATeHO IPU HOPMAlHM YCJIOBHS Ha CHEIKAaTa MEeXIy
HE3aBUCHMH, XKeJlaely U HHHOPMHUpaHH KOHTPAreHTH.

[IpuTexkaBaHUTE OT IPY’KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPI'OBCKM B3€MaHUS M HAINYHOCTH
[0 pa3MalaTe]IHd CMETKM B OaHKW, MOpaad KOETO ce MmpHeMa, ye OajaHcoBaTa MM CTOWHOCT €
MpUOJIM3UTENTHO paBHA Ha TSAXHATA CIpaBelinBa cTOMHOCT. [IpuTekaBaHUTE OT JPY>KECTBOTO (MHAHCOBU
MACHBH IIPEJCTABISIBAT OCHOBHO 3a€MH U THPI'OBCKH 3a/IbJDKEHNS, IOPAJH KOETO ce IpUeMa, ue OaaHcoBarta
UM CTOMHOCT € MPUOJU3UTEIHO PaBHA Ha TAXHATA CIpaBeJINBa CTOMHOCT.

25. YCJOBHU 3AABJKEHUSA U AHTAXKUMEHTHU

KoM 30.06.2019 r. npy>kecTBOTO HSMa IMOSTH aHTAKUMEHTH, MIOPaId KOSTO HE JIeKJIapupamMe CyMH 3a
YCJIOBHHU 3aAbJDKCHUA Y aHT'A)KUMCHTHU.

26. CbBUTUA CJIEJ JATATA HA BAJIAHCA

3a nepuopga cnep aaTtarta, KbM KOSITO € CbCTaBeH (PMHAHCOBUST OTYET, HE Ca HAacTbMNUMK
BaXHW W/MNW 3HaYMTEeNHM 3a [eViHOCTTa Ha [APYXKeCTBOTO HeKkopurupawm cbubutus,
HEeOoMnoBeCTABAHETO Ha KOMTO 61 NOBNUANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (PUHaHCOBUTE
oTYETHU.

JENCTBAIIIO NPEAOPUATHUE
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PvxoBoACTBOTO Ha APYKECTBOTO CUUTA, Y€ MPCAINPUATUCTO € HeﬁCTBaHlO 1 1€ OCTaHC ,Z[eflCTBaH.[O,
HiMa IJIAaHOBC U HAMEPECHUA 3a IIPCYCTAHOBABAHC HA JIEMHOCTTA.
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