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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Ha "®A3EPJIEC"A/L, rp. Cuimctpa, EUK: 828013698

Copaedna perncrpanus ¢.1.1123/1993 na COC, nucBane B TP koM AB 20080221165346
KbM 31.12.2019 1.

Banancosn nepa Tpurose logunara, T'ogunara,
we No 3aBbpUIBALIAa  3aBHPUIBAILA
Ha 31.12.2019 na 31.12.2018
AKTUBU (XML JIB.) (XML JIB.)

A. HETEKYUIU AKTUBU
MMoTH, ManIimHu, ChOPBKEHAS H 000pyIBaHE 1.2 8865 9270
AKTHBH TI0 OTCPOYCHH JAHBIH 3 17 22
OBIIO 3A PA3JIEJ "A.HETEKYILIU AKTUBH" : 8882 9292

b. TEKYIIIU AKTUBH

Marepuainu 3anacu 4 4757 3706
TBHproscku 1 Apyru B3eMaHUL 5,6 3173 2956
DuHAHCOBY aKTHBH, IbP)KaHHU 33 THPTYBaHE 2684 2651
[Tapuunu cpeacTsa 7 3608 4431
OBILIO 3A PA3JEJ "B.TEKYIIN AKTUBU": 14222 13744
OBIIO AKTUBU : 23104 23036

COBCTBEH KAIIUTAJI U TACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KarmuTain 8 515 515
Pesepsu 20212 20282
Harpynana neyan0a (3ary6a) 878 1185
Pesynrat 3a Texymus nepuon (151) 75
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 21454 22057

b. HETEKYIIIU TACUBH
DOunaHCHpaHUS 10 8 161
[TeHCHOHHH 33/IBIKEHHS KbM TIEPCOHANA 11 658 432
OBIIO 3A PA3JEJ "B.HETEKYIIU TACUBU": 666 593

B. TEKYIIIM TACUBH

TBproeeky U Ipyry 3a1bIKEHUS 12 783 184
3aabIKeHHS KbM TIEpCOHAla 13 162 173
JUBIKAMHI TEKYIH TaHBIN 14 39 29
OBIIO 3A PA3JEJ "B.TEKYIIA TACUBU": 984 386
OBIIO IMTACHUBU: 1650 979
OBIIO COBCTBEH KAIIMTAJI U TACHUBH : 23104 23036

JaTta na cecraBsine: 07.04.2020 r.
H3n.iupexTop: CncraBuren:

M.KecapoBcku B. Buiesa

3aBepuii, CbIJIACHO OAMTOPCKH IOKJIA/:
A.CTosiHOBa

Toscnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 34 ca nepasdenna wacm om HACMOSWUS PUHAHCOB

omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA
N IPYI'SI BCEOBXBATEH 10XO/

Ha "®A3EPJIEC" AJl, rp. Cuincrpa, EUK: 828013698
cbaedna perucrpanus ¢.1.1123/1993 na COC, Bnucsane B TP koM AB 20080221165346

3a 2019 roquna
T'ogunara,
Mpuiowe 3aBbpmBa  [ogunara,
HanmenoBanue Ha nepara e No WaHA  3aBHUIBAMA
31.12.2019 na 31.12.2018
(XML JIB.) (XK1, JIB.)
[Ipuxomu ot mporaxou 15 15867 11258
Jlpyru npuxoau 16 759 1427
Bceuuko onepaTuBHE IPHXOH: 16 626 12 685
Pasxoj 3a CypOBHHH MaTepHaln 17 (8541) (5838)
Pasxojiu 3a BBHIIHU YCITYTH 18 (2193) (1636)
Pasxou 3a amopTH3aIHH (782) (823)
Pasxo/u 3a nepcoHana 19 (4 160) (3182)
Jlpyru pa3xo/u 20 (65) (346)
BanancoBa CTORHOCT Ha TPO/IA/ICHH aKTHBH 21 (18) (13)
YBennuenue(HaManeHue) Ha 3aMacuTe 0T MPOAYKIHS 1
HE3aBBPIICHO TIPOU3BOJICTBO (961) (639)
Bceuuko onepaTuBHH pa3xoju: (16 720) (12 477)
Teuanta (3ary6a) ot onepaTHBHA AeHHOCT (94) 208
OuHaHCOBH TIPUXOIH (Pa3X0/IH) 22 18 (58)
[Teyanta (3ary6a) npeau odsarane ¢ AaHbIH (76) 150
Pasxoji 3a JaHbIIH OT Ieyanbara (5) (15)
Herna nevan6a (3aryoa) 3a nepuosa (81) 135
Jlpyru BceoOXBaTHH 10X0H
[ocnenBaluy OLEHKY HA IEHCUOHHK JOXOIU (70) (60)
BceodxBateH 10X011, 00110 (151) 75
Jlara Ha cecraBsine: 07.04.2020 r.
H3zn.pupexrop: ChcraBuren:
M.Kecaposcku B. Bbaesa

3aBepuJi, CbIVIACHO OJUTOPCKH TOKJIA/:
A.CtosiHOBa

Toschumennume npunodicenus, uznodxcenu om cmp.9 0o cmp. 34 ca nepazdenna wacm om HACMOAWUS YUHAHCOS OMYE.
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OTYET 3A ITIAPUYHMTE IMOTOLIM 1O IIPEKMSI
Ha "MAZEPJIEC" AJL, rp. Cuaucrpa, EMK: 828013698

ceaeoHna perucrpauusi . x.1123/1993 na COC, snuceane B TP xeMm AB
20080221165346

3a 2019 roavHa

T oxmma T oaxmma
ITAPMMYYIYHUM TTOTOIIM 3aBpbBPIIB 3aBBLPIIHB
alra HAa alra HAa
(B xXHII. (B xXHMJI.
JaB.) JaB.)
AL TTapuyHM IIOTOUIM OT OollepaTUBHA A€ HHOCT
TTocThIIJIECHMWS OT KJIIMCHTH 17 373 11 566
Tram@aHus HA JOCTABYHMIIH (14 599) (7 669)
Thramnm@aHausi, CBBP3aHHM C II€PCOHAJT (3 567) (3 246)
IThrareHnu maHBIIM BBPXY Itegaioara ) (¢&D)
ITnam@aH s/ TIOCTBITJICHUSI,CBBP3aHM C 1 1 512)

PPHUHH.AKTHUBH,IBP>XaHHU 3a ThHPI.

I rammaHust IpYM pa3ripeacyicHu e Ha rnneyajxoara
TITonnydYeHH JIUXBH -
Thrareau GaHKOBH TAKCH (€S))] 3)
ITocTerniaeHUsI (JIJIallIAHMSI) OT IIPOMEHH BBB

2
BaJIyTHHUTE KypCcOoBeE 20 S
L[pvym IMOCTHIIJICHUsI (IIJIAIlIAHHMSI) OT oIIepaTHUuBHA 1 201 204
e HOCT
HeTeH MapUuYeH IMOTOK OT olleparTuBHA
meHocT (A): 379 31
B. INTapuYyHM NHOTOIM OT MHBE€ CTUILIMOHHA
e MHOCT
1 073 57

TTokyrika Ha MMOTH, CBOPB>XCHHSI 1 O0OoOpyaBaHe ( Y ¢ )
ITpona>k6a HA UMOTH, MAIlIMHHU M CHOPB>XXCH M 51 130 41
JApyrxa moCcThIIJICHUSI/TIJIAIlIAHUS OT
HMHBCSCTHIIMOHHA JAcHHOCT 232)
HeTeH MOTOK OT MHBECTULMOHHA AeiiHocTt (IB): (943) (248)
B. ITapuyHM IIOTOUIM OT (D MHAHCOBA JEeWHOCT
ThrareHu IJUBHUICHTH (259) (¢S]
JAPYru rOCTBIIJICHUSI/TIJIAIlIaAHUsI OT bmHaHCcOBa
aeriHoCcT -
HeTeH MAapMYeH IMMOTOK OT (D MHAHCOBA J€e MHOCT T
aB): (259 ()]
I'. MaMeHEeHMsI HA NIAPpMYHMTE cpeacrsa mnpes3
mepuoaa (A+B+B): (823) (220)
Ji. TIapuyHM CPEeACTBEA B HAYAJOTO HA II€ pHOIA 4 431 4 651
E. INNapuyHM Cpe/JaACTBEA B Kpasi HA 1€ pMO/JIAa 3 608 4 431

JaTta na cecraBsine: 07.04.2020 r.

H3n.iupexrop: ChcTaBuTen:

M.Kecaposcku B. Braesa

3aBepui1, CbIJIACHO OAUTOPCKH JTOKJIAN:
A.CTosiHOBA

Tosicnumennume npunodicenus, uzioxcenu om cmp.9 0o cmp. 34 ca nepazodenna wacm om HACMOSWUS PUHAHCOE OMYEm.

7134



OTYET 3A IBUKEHUETO HA KAIITUTAJIA

Ha "®A3EPJIEC" AJl, rp. Cunucrpa, EUK: 828013698
cbaeOHa perucrpanus, ¢.a. 1123/1993 na COC, Bnucano B TP ksm AB 20080221165346

INOKA3ATEJIN

Caapno ksm 31.12.2017 1.

Kopurupasno cajnio B HAa4YaJ0TO HA OTYETHHS
nepuoj

®unaHcoB pe3yarar 3a 2018 r.

Jpyru u3meHeHus1 B COOCTBEHHSI KaITUTaI
Canpno ksm 31.12.2018 1.

Kopurupaso cajiio B Ha4aj10TO Ha OTYETHHUS
Tepuo

duHaHcoB pe3yarar 3a 2019 r.

Pasnpenenenne Ha nevanbara 3a:
- IUBUJICHTH

Jpyru u3MeHEeHUs B COOCTBEHHUS KaluTall
Caago kpMm 31.12.2019 1.

JaTta na cecraBsine: 07.04.2020 r.
H3n.qupexrop:

M.KecapoBcku

3aBepui1, CHIJIACHO OAUTOPCKH IOKJIAL:

3a 2019 rogquna

PezepBu
Harpyna
pe3epB oT Oomo

Ocnosen (015 co0CTBeH

kamuran OOt mu JIpyTH L 6u
Ballli  pe3epBH  pe3epBH (3ary6m) KanuTasa

OLlEeHKH
515 361 515 19 413 1188 21992
515 361 515 19 413 1188 21992
- - - 75 75
(8) (4) (12)
515 353 515 19 413 1261 22 057
515 353 515 19 413 1261 22 057
(151) (151)
(258) (258)
(69) (125) (194)
515 284 515 19 413 727 21 454
ChcraBuTen:
B. BbaeBa

A.CtosiHoBa

THosicnumennume npunenust, uziodxcenu om cmp. 9 0o cmp. 34 ca nepazdeina wacm om HACMOAWUS PUHAHCOS

omyem.
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1. _Kopnopamuena ungpopmauusn

»@A3EPJIEC” AJl e npyxecTBo, ch3aaneHo npe3 1993 r. JIpykecTBOTO € ChC CelauIIIe U aJipec Ha
ynpasnenue Tp. Cummcrpa, [Ipomumnena 3oHa 3amag m.k. 93. CpaebHara perucrpanus € ot 1993 r.,
pemrenne Ne 1123/1993 r. ma COC. Ilocneqaute npoMeHy B YCTaBa BIIMCAHH B THPTOBCKHUS PETHCTHP Ca OT
2019 r. B opranwure 3a yrpaBieHHe Ha APY>KECTBOTO HAMA TPOMEHH.

Coocmeenocm u ynpasienue

KbMm 31 ACKCMBpHU 2019r. PasnpeacIiCHUCTO Ha AKIIMOHCPHUA KalluTall Ha APYKESCTBOTO € KaKTO
ciacaBa.

N Eooii OTH.

no BYNCTAT Wme POM | nane
aKumm 0
pen %o
OcHoBeH kanuTan kbm 31.12.2019 r. - 06w 515000.00 | 100.00
1 40534040 | TEKCUM BAHK AL 2382| 0.46
2 103860807 | FAI ®UHAHC EOOJ, 7 0
3 110520242 | Bb3PAXKAAHE KACUC 00/, 7 0
4 114077591 | "KANUTAT UHXKEHEP NPOEKT" 00/, 400| 0.08
5 118006638 | PAZEPUHBECT A 301750 58.59
6 121133745 | BOHEB CO®T OAUTUHI 00/, 250| 0.05
"AFEHLMA 3A UHBECTULIMK U

130337234 | KOHCYNTALMN"AL 25 0
130480645 | YN® "LIKB-CUNA" 17734| 3.44
9 130606147 | TPAHCMNPUHT 00/, 250| 0.05
10 130669286 | AIPOHA EOO/, 1346| 0.26
11 130823204 | AUOMKUTAN ENEKTPOHUKC EOO/, 15 0
12 131229667 | Ad KANIMAH KANUTA 9010| 1.75
13 131326575 | Ad 066 BA/IJAHCUPAH ®OH/A, 1890| 0.37
14 131396940 | AP ENAHA BUCOKOAOXOAEH ®OH/, 1400| 0.27
15 131477292 | LEHTHP 3A MHOBATUBHO PA3BUTUE EOO[, 1 0
16 131500620 | AP "ACK BA/TAHC" 4521| 0.88
17 131562547 | A® 066 NPEMWUYM AKLIUMK 8565| 1.66
18 131569986 | AP ACK PACTEX 8844 | 1.72
19 131572114 | 4d KANIMAH MAKC 14728| 2.86
20 141704 | LEO OVERSEAS LTD 23163 45
21 148139847 | Ad KYECT BUXbH 300| 0.06
22 148139861 | Ad MPANM ACETC 361| 0.07
23 175014820 | A "KOHKOPA, ®OHA-2 AKLMN" 1500| 0.29
24 175064530 | CENEKT PETMIOHAN 786| 0.15
25 175158314 | A "TEKCUM Bb/FAPUA" 1000| 0.19
26 175188389 | AP MPODUT 179| 0.03
27 175203663 | MbPMb/1 EbP EOO/, 30| 0.01
28 175283638 | AP LIKE NUAEP 28| 0.01
29 175373078 | Ad AKTUBA BUCOKOAOXOAEH dOH/, 157| 0.03
30 175554057 | AN® NEHCMOHHOOCUTYPUTENEH MHCTUTYT 760| 0.15
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31 175554107 | YI® MNEHCUMOHHOOCUTYPUTENEH UHCTUTYT 20376| 3.96
32 175554114 | NN® NEHCUMOHHOOCUTYPUTENEH UHCTUTYT 3623 0.7
33 175875294 | A® KAMTMAH ®UKC 321| 0.06
34 177037941 | A® ENAHA BB/TAPUA 1400 0.27
35 26634804 | AENTA KOHCTPYKT EOO/ 56 0.01
36 828069921 | UCTBbP MHBECT Al 61| 0.01
37 831447150 | LEHTPA/THA KOOMEPATUBHA BEAHKA - A 8350 1.62

®uznyecku nuuya - 799

aKLuMoHepu 79424 15.44

»@PA3EPJIEC” AJl nMa enHOCTETIEHHA CHCTEMa Ha YIIPaBIIEHHE ChC ChBET HA IUPEKTOPHUTE B CHCTAB:
Manon MBanoB Tonopos

Munko XpucroB Kecaposcku

Benuuka MBanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxectBoTO ce npencrasisBa oT Muiko XpuctoB Kecaposcku.

Kem 31.12.2019 1. cpenno crmchueH Opod Ha mepcoHana B napyxectBoTo - 201 paGoTHuIM U
cirykutenu (2018 . 197 paGoTHUIM U CITYKUTEIH).

1.1. IlIpeomem na oeitrocm

[IpenmeTrsT Ha neriHocT Ha [lpykectBoTo npe3 2019 1. BKIIIOYBA CIICAHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipom3BoACTBO HAa IBPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTTAKOBKH
e VYcayru
e TpproBus c M3ICHATA B CTpaHATa U Iy XKOWHA.
e ABTOTPaHCIIOPTHU YCIYTH U IPYTH
1.2. Cmpykmypa na /Ipysicecmeomo

»@PA3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTaBUTENCTBA.
DUHAHCOBMST OTYET € CAMOCTOsITeIeH 0TYET HA MPeANPUsiTHETO.

II. ba3a 3a u3roresiHe Ha (GMHAHCOBUTE OTYETH M NMPHJI0KEHU ChIIECTBEHH CUETOBOJIHHU
MOJIUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHA OTYET

I[I)Y)KCCTBOTO BOAW TCEKYIIOTO CU CUCTOBOACTBO U H3I'OTBA q)HHaHCOBI/ITe CH OTYCTU B
ChbOTBETCTBHEC C U3MCKBAHUATA Ha 6T>J'[l"apCKOTO THPTrOBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

CrpritacHo 3akoHa 3a C4eTOBOACTBO, B cuiia oT 01 sHyapu 2016 roguna, MexayHapoaHuTe
cuetoBoHu ctannaptu (MCC), npuern 3a npunoxenne oT Komucusta Ha EBponeiickus cbios,
0saxa 3aABJDKUTCIIHU 3a MPCANPHUATUA, YHMHUTO MNPEXBBPJIMMH HCHHM KHHMXKaA Ca IOOIMYyCHAaThu 3a
TBPrOBUS Ha peryiaupaH mna3ap B abpkaBa-uieHka Ha EC. C u3MeHeHuaTra B 3akoHa 3a
CUETOBOJICTBO,TyONIMKYBaHU B JIB, O6p. 98 o1 27.11.2018 r. 1 Ha ocHOBaHue . 34, ann.2 oT 3aKoHa
3a CYETOBOJICTBO, MHIMBUAYAIHUTE OTYETH Ha MPEANPHUATUATA, YUUTO MPEXBHPIMMHU LIEHHHU KHIDKA
ca JIOIyCHATH 3a THPTrOBUS HA pPEryJvpaH Mas3ap B AbpkaBa-uieHka Ha EC , morar ma Obaar
n3rotBsHu Ha 6a3a HCC. B choTBeTCTBHE C H3MEHEHUATA B 3aKOHA 332 CYETOBOJICTBO, IPY>KECTBOTO
npue 6a3a 3a u3roTBsHe Ha puHaHCOBUTE My oTueTH 3a 2018, ma ca HCC.
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ChbriiacHO U3MEHEHUATa B 3aKOHA 3a CUETOBOJICTBO, B cujia oT 07.05.2019 r., apyx’ecTBoTO
€ 3aJBDKCHO Jla W3roTBA (MHAHCOBHTE CH OTYETH Ha 0a3za MexayHapOoIHWTE CYETOBOJHU
craggaptu (MCC), npuetn 3a npuiiokerre ot Komucusita Ha EBponelickus Cbro3.

HacrosimusAT roauiineH oT4eT € U3roTBEH B ChbOTBETCTBUE C MEXKIyHAPOAHUTE CTaHAAPTH
3a ¢unancoBo oruutaHe (MC®O), npuern or Esponeiickus cwio3 (EC) ¢ oburonpueroro
HAaUMEHOBAaHHE HA pamMKara ¢ OO0 MpeAHa3HA4YCHHWE — CYCTOBOJHA 0a3za, €KBHBAJICHTHO Ha
nedUHUIMATA Ha paMKaTa, BbBeAeHa B map.1, 1.8 ot JlomeaHuTenHUTE pa3nopendn Ha 3akoHa 3a
CYETOBOJICTBOTO ,,Mex1yHapoaHu cuetoBoHU cTtanaapTu‘ (MCC).

B Hacrosimust (pMHAHCOB OTYET CpaBHUTENHATa WH(MoOpManus 3a npeaxonHata 2018 rogwnHa e
npeacraBeHa B choTBeTCTBHE ¢ MCC. Cpapautennara uHbopmanms € 3a 31.12.2018 r., a BCTBIIUTETHUAT
Otuer 3a purancoBoTo cheTostaEe 10 MCC e kM 01.01.2018 1. (marara Ha mpemunaBane kbM MCC). I1pu
M3rOTBSHETO HA BCTHIUTETHUAT 0TueT 1o MCC, ApYyKEeCTBOTO € KOPUTHPAJIO CTOMHOCTHUTE, OTYCTCHHU NPEIN
TOBa BbB (DMHAHCOBHTE OTYCTH, M3TOTBEHH B CHOTBETCTBHEC HaIlMOHATHWUTE CYETOBOJHU CTAHIAPTH.
OO0sicHEeHneTo Ha ToBa Kak mpeMuHaBaHeTo oT otyntane Mo HCC kM MCC e noBnusiiio Ha (PHHAHCOBOTO
ChCTOSIHUE, (DMHAHCOBHTE PE3yATaTH W MAPUYHUTE IOTOLUM HAa MPEANPUSNTHETO, € H3JI0XKEHO B
MPUIOKEHHUSATA.

2. IlpuiiokeHH CHIIECTBEHU CYETOBOAHH MOJTUTHKHI

2.1.IIpomenu ¢ cuemogooHama noJTUMUKA U ZPEUIKU

[MpencraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHapOJHHUTE CTAaHIAPTH 38 GUHAHCOBH OTYETH
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBW HaW-100pH NPHOIM3UTEIIHU OLEHKH, HAYHCICHUS W DPa3yMHO
000CHOBaHU NPEATIOKEHUS, KOUTO OKa3BaT e€(PeKT BbPXY OTYETEHUTE CTOWHOCTH Ha aKTUBUTE U MTACUBHUTE,
Ha MPUXOJUTEC U HAa PA3XOAUTE, U HA OIMMOBECTABAHCTO HAa YCJIOBHU B3€MaHHUA U 3aIbJUKCHUA KbM JaTaTa Ha
otuera. Te3n HpI/I6HI/I3I/ITCHHI/I OLICHKH, HAYUCJICHUA U NPCAJIOKCHNA Ca OCHOBAaHU Ha I/IH(bOpMaHI/IHTa, KOATO
€ HaJIMYHa KbM J1aTaTa Ha (UHAHCOBHS OTUET, IOPAAX KOETO Ob/emuTe (PaKTHISCKH PE3yNTaTH OMXa MOTIH
na ObIaT pa3NuyHH OT TAX (KaTo B yCIOBHS Ha (DMHAHCOBA KpW3a HECUTYPHOCTUTE Ca IMO-3HAYUTEIHH).
OO6ekTuTe, KOUTO MpearnoiaraT Mmo-BUCOKa CTENEH Ha CyOeKTHBHA MPENEHKA WIH CI0XKHOCT, MM KbIETO
NPEUIOKCHUATA W MPUOJIM3UTEITHUTE CUCTOBOJHM OLIEHKU Ca CHILECTBEHH 3a (PUHAHCOBHUS OTYET, ca
onosectenu B [Ipunoxenue Ne 2.23.

2.2.Koncoauoupan omuem na Opyycecnigomo
JpyxectBoTo € abinepHo Ha PazepunBecTAJl ( Maiikata ) U HE W3rOTBSA KOHCOJHIUPAH OTYET 3a
2019 r.,cermacao MC®DO.

2.3.Cpagnumennu 0anHu

JIpy>KecTBOTO MPEJCTaBs CpaBHUTEIHA HHOOpPMAIMI B TO3U (PMHAHCOB OTYET 32 €HA MPEIXOIHA
roauHa (mepuon).

Koraro e HeoOXoauMoO, CpaBHUTEIHHUTE JaHHU Cce pekiacudumpar, 3a Ja Ce IOCTHTHE
CBIIOCTABUMOCT CIPSIMO MIPOMEHH B MPEJCTABIHETO B TEKYIIaTa TOIUHA.

2.4. DynKyuoHanHa 6anyma u nPUIHAGAHE HA KYDCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BajyTa Ha NPEACTaBsIHE Ha JPYKECTBOTO € Obyrapckusr neB. C
BBBE)KJAHETO Ha €BPOTO Karo oduuuanHa BaxyTa Ha EBpomelickusi cbio3 chorHomenueto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3iMKH, CBBP3aHU C YPEKAAHETO HA CACIKU B Uy>KIECTpaHHA BATYTa, WIN
OTYMUTAHETO Ha CHEJIKU B 4Yy)KAECTpaHHA BalyTa II0 KypCOBE, KOUTO €a Pa3IM4HHU, OT TE3H, II0 KOUTO
I'bPBOHAYAITHO ca OHJIIM TIPU3HATH, CE TPETHPAT KATO TEKYIIX MPUXOIN U Pa3X0JIi B OTYETA 32 BCEOOXBATHUS
JOXOL.

2.5.ITpuxodu
[Mpuxomute B [Ipy’kecTBOTO Ce MpH3HABAT HA 0a3a MPUHIIMIA 32 HAYMCISABAHE M JO CTEIEHTA, 110

KOSITO CTOIAHCKHUTE M3TOAM Ce MPUA00MBaT OT JIpy»KEeCTBOTO U JOKOJIKOTO MPUXOANUTE MOTAT HAJACKIHO Jia
Ce M3MEpHIT.
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Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaiiHaTa AEHHOCT 1O BUIOBE ICHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAWUTE Ce M3BHPIIBA MPHU CIIa3BaHe Ha MpHETaTa CUYETOBOJHA IMOJIMUTHKA 3a
CJIETHUTE BUOBE MPHUXOIH:
e [lpuxoau oT mpogaxOa Ha CTOKHU, MPOAYKIMS U JIp. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE H MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT B
KyIlyBaya.
e [lpu u3BBpIIBAaHE HA KPATKOCPOUHH YCIYTH — MPH 3aBBPIIBaHE HA CHOTBETHATA yCIyra H
nmpreMaHe Ha paboTara OT KIIHeHTa.
e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpemocTraBsHEeTO Ha YCIyrd, MPUXOJUTE CE€ MPHU3HABAT, OTYMTAHKW eTama Ha 3aBBPIICHOCT HA
clenKara KbM JaTara Ha OalaHca, ako TO3W eTam MoXe Ja Oblie HafeXIHO U3MEPEH, KaKTO M Pa3XOJHTe,
M3BBPIICHH TI0 CIETKATa U Pa3XOANTe 3a MPUKIIOYBAHETO W. ETarbT Ha 3aBBPIIIEH IOTOBOP C€ OMpeess Ha
0a3a Ha MpUETHUTE KbM JlaTaTa Ha U3TOTBSAHE HA OTYETA M3MIBJIHEHH Pa0OTH U CHOTBETHATA MPOMOPIIHOHATHA
4acT Ha HAalpaBeHUTE Pa3XOH.

e [IpuxomuTe OT HaeMu ce MPHU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxoau oT TUXBH — MPHU3HABAHETO HA JIMXBUTE 32 TMPUXOJ] Ce U3BBPIIBA IO METo/1a e()eKTHBHATA

JTUXBA.
e Bwrw3HarpaxaeHus 3a mpaBa — Ha 0a3a Ha MPUHINIIA Ha HAYUCIISIBAHETO CHIIIACHO ChABPKAaHUETO Ha
CHOTBETHOTO CITOpa3yMEHHE.

e [Ipuxomu OT JUBHICHTH - IPH YCTAHOBSBAaHE HA MpaBaTa 3a MOJyYaBaHETO MM.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIeHsBAT ce MO ClpaBeaInBaTa
CTOWHOCT Ha IMOJIYY€HOTO U TOJISKAIO Ha TIOTyYaBaHe.

2.6. Pazxoou

JIpy»ecTBOTO OTYHTA TEKYILO PAa3XOAUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JICMEHTH U CJIE]] TOBA OTHACS
1o (hYHKITMOHATHO MPEeIHA3HAYCHUE C 1S (PopMHUpaHE pa3Mepa Ha pa3XOoIUTe MO HAPaBICHUS U ICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a Pa3XOJ 3a TEKYIIUS MEPHOA CE M3BbpIIBA NPHU HAYUCISABAHE Ha
CHOTBETCTBAIUTE UM Tpuxoau. OIEHABAT ce MO CIPaBeINBaTa CTOMHOCT HA TIATCHOTO WJIH TPEICTOSIIIO
3a IUIalaHe

Pa3XOI[I/ITe B I[py)KCCTBOTO (&§] HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U HA 6a3a HpI/IH]_[I/IHI/ITe Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pasxoaure 3a OBJCHM MEPHOAN CE OTIIAraT 3a MPHU3HABAaHE KATO TEKYINM Pa3XoJM 3a MepHoja, mpe3
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3IIBJIHABAT.

DUHAHCOBM NPHUXOIU M PA3X0H B OTUETA 32 BCEOOXBATHHS JOXO/]] C& ChCTOST OT JIMXBEHU MPUXOIH U
pa3xo/iu, CBbP3aHU C MPEIOCTABCHH U MOJYUYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH MO KPSTUTH
1 02HKOBH TapaHIUK U KyPCOBH PA3JIMKU OT BAJTyTHH OTICPAIUH.

[puHIUIBT HA HAYHMCJIEHUHE Ce OTHACSA 0 (PMHAHCOBHMTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO Ce OTHACS JO BCHUYKH JAPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTE M pa3xoauTe. Te BKIIOUBAT U
BCHYKH 00E3I[CHKH HAa HUHAHCOBH AKTUBH.

2.7. Hmomu, mawunu u 06opydsane

NmotuTe, MammHUTe U 000pYy/IBaHETO (IBJITOTPAHUTE MaTepHUaIHH aKTHUBU) ca MPEACTAaBEHU B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHUE MO CE0ECTOMHOCT HaMaJIeHa C HaTpylaHaTa aMOPTU3aLHs U 3aryOuTe OT
00€e3IeHKa, ¢ U3KII0UeHNe Ha 3eMuTe U crpaaute npunooutu 10 01.01.2003 r. 3emu u crpaau npuaoouTH
npeau 01.01.2003 r. ca mpencTaBeHU MO MpEOleHEHa A0 TAXHATA CIPaBEJIMBA CTOWHOCT, HAMaJieHa C
HaTpyNaHUTE aMOPTH3ALMH U 3aryOu OT 00e3leHKa. 3eMaTa He Ce aMOPTU3UDA.

Ipeoyenenama (cnpasednusa) cmoiinocm Ha UMOTHTE € ONpEAeTIeHa OT HE3aBHCUMH OLICHUTENH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBaHe kbM MC®O. Harpynanata KbM JaraTta Ha OIICHKA
amMopTU3alKsl € M3NucaHa. AKO HaTpyllaHaTa aMOpTM3alHs € HeJAOCTaTbuHa, € HalpaBeHa KOPEKIHs B
OTYETHaTa CTOMHOCT Ha aKTHBHTE 38 CMETKA Ha MPEOLIEHbYHHS PE3EPB.

ITvpeonauanuo oyenasane
Kato umotu, MamvHu U CbOPBKEHUS CE OTUUTAT AKTUBU, KOUTO OTrOBapsIT Ha kputepuute Ha MCC
16 m WMaT CTOWHOCT TpH MPUAOOWBAHETO paBHA WM To-Bucoka oT 700 meBa. AKTHUBUTE KOWUTO MMaT
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CTOWHOCT IO HHCKa OT MOCOYCHATa CE OTYHMTAT KaTO TEKYIIW Pa3XOAU 3a IMEepuojia Ha NpUI00UBaHE B
CBHOTBETCTBHE C 0JI00pEeHATa CUETOBOJHA MOJMUTHKA. BCEKH MMOT, MallliHA WA ChOPBIKEHHE CE OlCHSIBA
MIpH IPUAO0OMBAHETO MY TI0 IIeHa Ha MpU00MBaHe oIpeieieHa B ChOTBETCTBHE ¢ n3nckBanmusaTa Ha MCC 16.

IIpn mepBoHayamHO mpHUIOOWBaHE WMOTHTE, MAIIMHWUTE W OOOPYABAaHETO CE OIEHSIBAT II0
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYMHATA II€HAa, MUTHHYECKUTE TAaKCH M BCHYKH JAPYTH MPEKH Pa3Xo.y,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHUBa B pa0OTHO CheTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: Pa3XoH 3a
MOJTrOTOBKA Ha 00EKTa, pa3Xxo/u 3a MbpBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoAUTe 32 MOHTaX, Pa3XxoIu
3a XOHOpapH Ha JINIa, CBFP3aHH C IPOEKTa, HEMPHU3HAT JAHBYCH KPEAUT U JIp.

Ilocneosawjo ouyennsane

N36paHusIT OT APYKECTBOTO MOJMXOJ 3a TOCIeABaa OalaHcoBa OIICHKA HA UMOTHUTE, MALIMHUTE,
ChOpBXKEHMATa U 000pynBaHeTO € Mozena Ha cebecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaeHa ¢
HAYMCIICHUTE aMOPTH3alll1 U €BEeHTYyaIHa 00E31CHKA.

Memoo na amopmuszayus

I[p}I)KCCTBOTO HM3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alld Ha UMOTUTC, MALIMHUTEC U O60pyI[BaHCTO
(menroTpaiiHuTe MaTepranHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAJM MO OTJEITHU aKTUBU
e onpezeneH oT He3aBucuMu oneHutenu keM 01.01.2003 r. YepegHEeHUAT NOIE3€H KUBOT 10 TPYNH aKTUBU
€ KaKTo clenBa:

e crpamu —or25T1. 10 50 T.
e MalMHU B o0OpyABaHe —oT S5T.10 15T.
e  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 5T

® TpaHCHOPTHH cpeacTBa — 12,5 .

® CTOMaHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE3€H KUBOT HA JBJATOTPAaHUTE MaTEepUaTHU aKTUBHU CE TMPeriex1aT
B Kpasi Ha BCEKH OTYETEH NepHoA. EQexThT OT mpoMeHHTE B CUETOBOAHUTE MPUOIM3UTEIHU OLIEHKHU CeE
MIPU3HABA OT Bb3MOXKHO Hal-paHHMA ObJIEL] IEPUOL.

IHocneosauu pazxoou

PasxojuTe 3a peMOHTH U MIOAIPHKKA CE MPU3HABAT 32 TEKYIIH B IEPUO/IA, ITPE3 KOWTO ca HAITPABEHHU.
I/I3B’[)pIHeHI/I nmocjeaBamu pa3xoau, CBbp3aHu ¢ UMOTH, MAaIlMHU U o60pyﬂBaHe, KOWUTO UMAT XapaKTEp Ha
MoJMsHA Ha OIPEJEICHU BB3JIOBU HacTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKIUSA, CE
KalmuTaau3upaT KbM OaraHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTHB M CE MPEPas3riiexn/ia OCTATHYHHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Karnuranu3anus. ChIeBpeMeHHO, HeaMOPTH3HpaHaTa 9acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce M3MKCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTMBHMTE W CE MPU3HABA B TEKYIIUTE Pa3XoJH 3a
MEepUo/ia Ha MPEYCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha ABJITOTPAMHUTE MaTEpUaHU AaKTUBHM IMOJUIEKAT Ha Iperjies] 3a
o0e3IIeHKa, KOraTo ca HalluIle ChOUTHS WM IPOMEHHU B OOCTOSATEIICTBATa, KOUTO MTOKAa3BaT, ue OamaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bh3CTAHOBUTEIHATA UM CTOWHOCT. AKO Ca HaJIMIIe TaKHUBa
UHIUKATOPHU, Y€ HpI/IGHI/ISI/ITeHHO ornpeaecicHara Bb3CTAHOBUTCIIHA CTOMHOCT € IIO-HHCKa OT TsIXHaTa
OalaHCOBa CTOWHOCT, TO IIOCIETHATa C€ KOPHUTHpa IO BB3CTAHOBHTEIHATa CTOWHOCT HAa aKTHBHTE.
Bb3cTtaHoBuMaTa CTOMHOCT Ha OBJITOTPAMHUTE MAaTEPUAIHU AKTUBU € MO-BUCOKA OT JBETE: CIpaBEIMBa
CTOWHOCT 0€3 pa3xou 3a mpoAak0a MiTi CTORHOCT B yroTpebda. 3a onpeAeIssHeTO Ha CTOHHOCTTA B yoTpeda
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTO Ce MpHUJiara
JTUCKOHTOB (JaKTOp MPEAH JAHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha MAPUTE U PUCKOBETE CIICHU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00€31ICHKA CE OTYMTAT B
0TYeTa 32 BCEOOXBATHHS TOXO.
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BanancoBara cTOWHOCT Ha JaJicH WUMOT, MalllMHA, ChOPBKEHUE M OOOpyIBaHE CE OTHHCBA TPU
ocBOOOXKMaBaHe OT akTwBa. llewanmbara wmnm 3arybara, BB3HHKBAIIA OT OTIMCBAHETO HAa WMOT, MAIIFHA,
CHOPBIKEHHE WITH 000pyIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHIIIE.

2.8. Hemekyuwu nemamepuainu aKmueu

Karo HemaTepuanHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTEPUAJICH aKTUB M OTTOBapsT Ha KPUTCPUHUTE 32 OTUMTAHE HA HEMATCPUAIHU aKTUBU (DOpMyNupaHu B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IieHAa Ha mIpuaoOuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0ECTOWHOCT HamaieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuainure akTHBH, KOUTO IOIE)KAT Ha aMOPTHU3ALMs CE€ aMOPTU3HUPAT 10 JUHEHHUS METOJ 3a
CPOKa Ha OIPEICIICHUS TI0JI€3CH KUBOT.

AMopTu3alusaTa 3armo4Ba, KOraTo akKTUBBT € Ha Pa3MoOJIOKEHHUE 3a MOJ3BaHE, T. €., KOraTo TOW € Ha
MSCTOTO M B CHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH O HAa4YMH, OYaKBaH OT
PBKOBOJACTBOTO. AMOPTH3aLIMATA CE IIPEKPATABA Ha JaTaTa, Ha KOSATO aKTUBBT € OTIIHCAH.

CpeHHUAT TIOJIC3CH JKUBOT B TOJWHU W aMOPTU3AIMUTE 3a JaHBbYHHU IEJIM 3a OCHOBHUTE TPYIHU
aMOPTHU3UPYEMH HEMATSPUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna logman | AMopTH3anuu
32 JIaHbYHU
1enu B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMaT HEOIPE/ICIICH MOJIC3EH )KMBOT HE CE aMOPTU3UPAT, a CEe MPOBEPSABAT 32 00C3IICHKA
Ha ToAuITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HaInIhe Ha 00e3I[eHKa, KoraTo ca Ha
JUTe CHOUTHS WITH UMa TIPOMSIHA B 00CTOSATENICTBATA, MTOICKA3BAIllH, Ye OaaHCOBaTa CTOMHOCT Ha aKTUBUTE
HE € Bh3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HaBa CyMara, C KOSTO OajlaHCcoBaTa CTOMHOCT HAIAXBhPJIIS
Bb3CTaHOBUMAaTa. Bb3cTaHOBUMATa CTOMHOCT € O-BUCOKAaTa OT HETHATA MPOJIaXKHA CTOMHOCT U CTOMHOCTTA
B ynotpeba. 3a /1a ce oIpeeny CTOMHOCTTa B yrnoTpeda, akTUBUTE Ce TPYIMHUPAT B Hali-MaJIKUTE Bh3MOKHU
paSFpaHI/I‘II/IMI/I CANHUIIH, I‘eHepI/IpaH_[I/I HapI/I‘IHI/I IIOTOIIH. He(bI/IHaHCOBI/I AKTUBU C HU3KIKYCHHUEC Ha
MOJIOXKUTEJIHA PENyTaIusi, KOUTO TOJyIexaT Ha 00€3ICHKa Ce MPOBEPSBAT 3a €BEHTYaTHO Bbh3CTAHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 /Tvazocpounu uneecmuuuu

JIbArOCPOYHUTE WHBECTHIIMHU, TPEJACTABIABAINM y4acTHE B JBIICPHH, ACONMHPAHH W JPYTH
JpY>KeCTBa ca MPeJICTaBeHU BbB (DMHAHCOBUSI OTUYET 1O CEOSCTONHOCT.

[MpuTte:kaBaHUTE OT JPYKECTBOTO HMHBECTHIIMM TMOJUICKAT HA Tperien 3a oOesneHka. [lpu
YCTaHOBSIBaHE Ha 00E3IICHKA, ChIllaTa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHHUS JOXOI.

2.10.Mamepuannu 3anacu
MartepraiHHUTe 3amacH ca OICHEHH IO MO-HUCKa OT: I[eHATa Ha MPHIO0OMBAHE U HETHATA pealiu3yemMa
cTOWHOCT. Pa3xonuTe, KOMTO Ce U3BBPIIBAT, 32 JIa IOBENAT JaJICH MPOIYKT B HErOBOTO HACTOSIIO ChCTOSTHUAE
Y MECTOHAXOJXKJICHHE, CE BKIIFOUBAT B IICHATa Ha MPUI00MBaHE, KAKTO CJIC/BA:
e CypOBHWHHM M MaTepUaIH B TOTOB BHJl — BCHYKHU JIOCTABHH Pa3X0JI1, KOUTO BKIFOYBAT BHOCHU
MHUTa U TAKCH, TPAHCIIOPTHU Pa3X0Jid, HEBb3CTAHOBHMH JAHBIU U JIPYTH Pa3XoaH, KOUTO
JIOTIPUHACST 32 MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;
e ToroBa mpoayKI¥s (CTPOUTENTHO MOHTAXHU pabOTH) — MPEKH pa3xoJd Ha MaTepualld
Tp}/ZI nu HpI/ICHaJIaHIa C€ 4YacCcT OT HpOPI?,BOJICTBCHI/ITC HereKI/I pa3x0)11/1 HpI/I HOpMaHHO
HATOBAapeH KamNalWTeT Ha TPOW3BOJCTBEHUTE MOINMHOCTHA, C U3KIIOYCHHWE Ha
aJMUHHUCTPATUBHUTE Pa3XOAH, KypCOBUTE PA3JIMKH U Pa3XOJUTe IO TPUBICYCHU
(h1MHAHCOBHU pecypcHu.
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I[Ipu ymotpebata (mpomaxkbaTa) Ha MaTepHaTHWTE 3alacd c€ M3M0I3Ba METOABT Ha
CpeIHOIIperjeHara IeHa.

Hernara peanmsyema CTOHHOCT mpeAcTaBisiBa MPUOIM3UTENHO OIpeeeHaTa IpoIaXkKHa IIeHa Ha
JaJieH aKTUB B HOPMAITHUS X0/ Ha CTOMAHCKa ICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENHO ONpeelICHUTE Pa3XxoIu
T10 TOBBPIIBAHETO B THPTOBCKH BH/I HA TO3HM aKTHB U PUOJIM3UTETHO OTIPEICTICHUTE PA3XOH 32 PeaTH3aIHs.
Ts ce onpenens Ha 0aza aHANHU3 OT CIIEIUANNCTH B IPYKECTBOTO, KaTO C€ M3IOJ3Ba MHPOpMAIHSI 3a [IEHU
OT TIOCJICIHU IOCTaBKU 1/WiH OPEepPTHHU LIEHU HA MaTepUaTHH 3allaCH OT CHLIHS BUI.

2.11.Tvpeoscku u opyzu 3emanus
B3emannsTa OT KJIMEHTH MO NPOAaXOH, ce NMpPU3HABAT M OTYUTAT IO OpUTHMHAIHA (haKTypHA
CTOMHOCT, HaMaleHa ¢ o0e3leHKa 3a HechOMpaemu cymu. [IpuOnm3uTenHaTa OLEHKA 32 CbMHHUTEIHU H
HechOMpaeMn B3eMaHHUs Ce IpaBH, KOraTo 3a ChOMpaeMOCTTa Ha IpUlaTa CyMa CBINECTBYBAa BHCOKA
HecurypHocT. HechOnpaemure B3eMaHus ce 00€3eHsIBaT H3IUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
Hecv0upaemuTe B3eMaHusI c€ OTIHCBAT IIPH TAXHOTO YCTAHOBSIBAHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBAa Ha 0a3a Ha BH3PACTOBHAT aHANU3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMAHUs C U3TEKbJI CPOK OT Tajieka IoBede OT eHa TOJHHA Jja ce 00e3IeHsBaT.
[Mpeannarenure pa3xoan, KOUTO KacasT CIIeBAIN OTUYCTHHU MIEPUOJIHU CE MPECTABAT KaTO aBAHCOBO
MPEeBEJCHN CYMH Ha JOCTaBYHMIIM U C€ BKIIFOUBAT BbB B3EMAHUATA OT KJIMEHTH U TOCTABUUIH
JlanpruTe 3a B3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.
Hpyrute B3eMaHUs ce MPEACTABIT MO ce0eCTONHOCT.
Kato aenrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUCH CPOK JI0
masie’ka HaJl eJHa TOIMHA OT JIaTara Ha Ma/iexa.
KaTo kpaTkocpo4HU ce KIacu(pHIpaT B3eMaHHs KOUTO ca:
e  (0e3 (UKCUpaH maIex
e c (huKCHpaH Majex U OCTaThYEH CPOK MO Majie’ka O eHa TOJHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Iapuunu cpeocmea
[lapuunuTe CcpencTBa W MAPUYHM EKBHUBAJCHTH BKIIOYBAT MApUYHHU CPENCTBA B Opoil m B OaHKH,
CHOTBETHO B JieBa U BHB BallyTa. [NapyyHUTE EKBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTuMu
BHCOKOJUKBHUIHH BIOKCHHSI, KOUTO ChIBPKAT HE3HAUYUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM.
[TapuuHuTe CpeacTBa BKIOYBAT KACOBUTE HATMYHOCTH U Pa3IIAlIATEIHUTE CMETKU.
3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE NOTOLU:
e [lapuyHuTEe MOCTHIUICHHS OT KJIWCHTU M MAPUYHUTE IUIAMIAHUS KM JOCTABUMIIM Ca TIPEICTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIUXBUTE 110 MOJYYCHUTE KPEIUTH 32 0OOPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
OlepaTUBHA JEHHOCT;
e JluxBuUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIIOYECHH KaTo IUIamaHus KbM (hnHAHCOBaTa
JIEHHOCT;
e [Ipu nocraBka Ha ABITOTPAHU aKTUBH OT cTpaHaTa, maTeHudar [1J{C ce mocouBa Ha pent ,,[UTalaHus
KBbM JOCTABUMIIM KbM MApPUYHUATE TIOTOIM OT OIEpaTHBHA NIEWHOCT, JOKOJKOTO TOM ydacTBa W Ce
BB3CTAHOBSIBA B OTIEPATUBHUTE MIOTOIN HA JAPYKECTBOTO 3a CHOTBETHHS TIEPUO]T (MECETT).

2.13.3a0vasicenun Kom 0ocmaguuuyu u Opy2u 3a0vacenus

3aIIT)J'DKeHI/I5[Ta KbM JOCTAaBUYUIIN U leyrI/ITe TeK}/HlI/I 3aABJDKCHHUS C€ OTUUTAT I1IO0 CTOﬁHOCHa Ha
OpHUTHHATHHUTE (PAKTYpPH, KOATO Ce TIPUEMa 3a CIPaBe/UIMBATa CTOMHOCT Ha CJeNIKaTa U e Ob/ie u3IiaTeHa
B OBJICIIE CPEILy MOJyYCHUTE CTOKH U YCITYTH.

2.14. /Tuxeonocru 3aemu u Opyzu npuesieueHu punancosu pecypcu

Bewuku 3aemu u 1pyru npuBiedeHU ((UHAHCOBH PECYpPCH C€ OTYUTAT MO Ce0EeCTOMHOCT (HOMUHAITHA
cyMa), KOSITO ce IpreMa 3a CIpaBeIyInBa CTOWHOCT Ha MTOIyYeHOTO I10 CJIENKATa, HETHO OT PEKUTE Pa3Xo/iH,
CBBP3aHH C TE3H 3a€MU U MpHBIeueHH pecypcr. Crell MbpBOHAYAIHOTO NMPU3HABAHE, TUXBOHOCHUTE 3a€MH
Y JIPYTHU MPUBJICUEHU PECYPCH, Ca MOCIEABAIIO OICHEH! 0 aMOPTH3UpyeMa CTOWHOCT, OIpeJIeNieHa Ype3
MpujaraHe Ha MeTojla Ha e()eKTUBHATA JINXBa. AMOpPTH3HpyeMaTa CTOWHOCT € M3YMCIICHA KaTo ca B3ETH
npe€aBuJ BCUYKHW BUAOBE TaKCU, KOMUCUOHHHU U JPYTU pa3sxoau, BKJI. JUCKOHT HUJIU NMPEMHA, aCOMUUPAHU C
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Te3u 3aemu. [ledyanOure u 3aryOumTe ce MpPU3HABAT B OTYETA 3a BCCOOXBATHUS J0XOJ KaTo (DMHAHCOBU
MPUXOAM WM Pa3sXxoAd Ipe3 IepuoJa Ha aMOPTH3allMs WM KOraTo 3alb/DKEHUATA CE OTIHMIIAT WX
penynupar.

JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH CE€ KIIACU(PHUIMPAT KaTO TEKYIIIH,
OCBEH 3a YacTTa OT TSX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIIOBHO MPABO Ja YPEIH 3abDKEHHETO CH B CPOK
Haz 12 mecena oT gaTara Ha OajaHca.

2.15.Tuzunz
Coriaacao MCOO 16 JIu3uHT, €11H JOTOBOP € JIM3UHTOB HIIH ChIBPrKa JIN3WHT, aKO MPEXBHPIISI IPABOTO

Ha KOHTPOJI HaJ| A3 IeH HACHTUHUINPAH aKTHB, KaTO KIMEHTHT MMa IPaBo /ia MOJIy4aBa I10 ChIIECTBO BCHYKA
WKOHOMUYECKH W3TOAM OT IMOJI3BAHETO Ha aKTWUBA Mpe3 LIEeNUs MEepHOJl Ha IMOJ3BAHE M IPaBOTO Ja Ce
oTIpesieNs HaurHa Ha TOJI3BAaHETO Ha aKTHBA.

Juszunzononyuamen

JluzunrononyyaTensaT nMpu3HaBa ,,AKTHUB C MPaBO Ha MOJ3BaHE U ,,3aAbJDKCHHUE IO JIU3UHT Ha
JaTaTa Ha CTapTUpaHe Ha BCEKU JIU3UHT, T.€. KOTAaTO TOM € Ha Pa3MoJIOKEHHE 3a Moi3BaHe. M3kimoueHue ot
TOBa IIPABWIIO ¢a KPATKOCPOUHH JTU3WHTOBH JTOTOBOPH, JIN3MHTOBU JOTOBOPH HAa HUCKA CTOMHOCT, KaKTO M
JIM3UHT, KOHTO He € B 00xBaTa Ha MC®DO 16 JIuzunr.

[Tpu mbpBOHAYATHOTO MTPU3HABAHE U OLICHSBAHE ,, AKTHBBT C IIPABO Ha MOJI3BAHE C€ OTUYHTA IO IICHA
Ha MpUI0OMBaHe, KOATO BKIIOYBA: CyMaTa Ha ITbPBOHAYATHATA OIIEHKA Ha 33bJDKEHUETO 32 JTU3UHT, BCHUKH
IUIAaHUSA KbM U TIPEJIH 1aTaTa Ha CTapTHpaHe Ha JIN3UHTA, MUHYC CyMH 32 MIPEIOCTaBeHN CTUMYJTN; BCHUKA
IEPBOHAYATIHU Pa3XOIH U MPOBU3UATA 32 PA3XO/IH, CBhP3aHa C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

ITacuBbT ,,3aBJKEHUE 3a JIU3UHT C€ MPU3HABA IbPBOHAYAIIHO [0 CEralllHaTa CTOHOCT HAa BCUYKU
JMU3WHTOBY TUTAIAHWS, HETUIATEHH KbM TO3M MOMEHT, MUCKOHTHpaHA C JIMXBEHHUS MPOIICHT, 3aJ0XKEH B
JIOTOBOpA WK ¢ AudepeHIMaTHIS TUXBESH IPOIICHT 0 MPHUBJICYCH KallUTaJl Ha HaeMaTelIs.

Jluzunzooamen

Dunancoe 1U3UHZ

.HI/I3I/IHI‘O[IaTCJ'I$1T oT4yuTa q)HHaHCOB AKTHB, B3CMAHC, B pa3M€p Ha HETHATa UHBECTULIMA B JIM3WHIA,
KOSITO BKJTFOYBA BCUYKH Pa3XO0Jd, CBbP3aHHU C JIM3HMHTA, CeralrHara CTOWHOCT Ha JIM3HHTOBUTE TUTANAHUS U
ceraiiHaTa CTOWHOCT Ha BCSKa TapaHTHpaHa OCTaThYHA CyMa, IoJjiaraia ce Ha JIM3WHTOMONydYaTes.
[TocneaBamoTo oTYMTaHE BKIIIOYBA MPU3HABaHE Ha()MHAHCOB MPUXOJ] B TEKyIaTa nevanda mim 3aryoa 3a
nepuo/ia Ha GUHAHCOBUS JIM3UHT. JIN3UHTOBUTE IJIANAHUS CE OTYMTAT CPElly HAMaJeHUE Ha TJIaBHUIATA U
HAYMCJICHHSI 32 B3EMAHETO Ha JIMXBA MO JTU3UHT

Onepamuesen nusunz

.HI/I?:I/IHFOIIaTe.HﬂT nmpoabJKaBa Aa OTYMTA OTAAJACHUA IO OICPATHBCH JIM3WHI' aAKTUB B HCTOBUA
oTYeT 3a (PMHAHCOBOTO CHCTOSIHHME, KaTO NMPU3HABA B TEKYIIUTE CH Pa3XOJd HEroBata amMOpPTHU3allMs.
ITpuxoABT OT JIM3UHT Ce MPHU3HABA HA JIMHEHHA 6a3a 3a Mmepro/ia Ha JIU3UHTOBHUS JIOTOBOP, OCBEH aKo Jpyra
crcTeMaThvHa 0a3a He ¢ MO-TPEACTaBUTE HA 3a TIOJI3UTE, IPO3THYAIIH TO HACTHS 3a JIM3UHT aKTHB.

2.16.Iencuonnu u Opyzu 3a0va)ceHus KoM RePCOHAIA RO COUUATIHOMO U MPYOOEO
3AKOHO0ameJiCcCeo

TpynoBUTE W OCHTYPUTEIHH OTHOIIEHUS C PAOOTHUIIUTE W CIY)KUTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kopekca Ha Tpyna w Ha pa3mopenduTe Ha JEHCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3aIbDKeHUs] KbM TIEPCOHAT M OCUTYPHUTCIHM OPraHM3alUd Cc€ KiacH(PUIMpar 3aab/DKCHUS Ha
MIPENTPHUSTHETO 110 TIOBOJ Ha MHUHAN TPY[, TIOJOXEH OT HACTHS MEePCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO CE€ M3HUCKBAT OT 3aKOHOAaTelIcTBOTO. ChriacHo m3uckBanuaTa Ha MCC19 ce BkIrOYBaT U
HAYUCJICHUTE KPATKOCPOYHH OXOAW Ha TEpCOHANa C MPOW3XO] HEIOI3BaHW OTIMYCKH Ha IEpcoHaia u
HavHCIeHUTE Ha 0a3a Ha JISHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxoam 3a HaeTus IMepcoHan moxa (opmara Ha BB3HArpakJIeHUsS, OOHYCH U
COLMANTHY JOTUIAIIAHUS U NpUA0OMBKY (M3UCKYEMH 3a ypeKJaHe B paMKuTe Ha 12 Mmecewla cien Kpas Ha
Meproza, B KOWTO TMEPCOHATBT € MOJIOKWI TPYJ 3a TAX WIM € W3MBIHUI HEeOOXOAWMHUTE YCIOBHS) ce
MIPU3HABAT KAaTO Pa3Xoj B OTYETA 33 BCEOOXBATHHS JOXO (B medandara win 3aryoara 3a roJJMHATa), OCBEH

16| 34



ako nageH MC®O He W3HMCKBa Ta3u cyMa Jia € KalMTaJIn3upa B ce0ECTOMHOCTTA HA OTPE/CIieH aKTUB, 3a
MepHoa, B KOMTO € MOJIOKEH TPYABT 3a TSAX /UK ca U3IMBbJIHCHH M3UCKBAHHUATA 33 TAXHOTO MOJy4YaBaHe, U
KaTo TEKYyIIO 3aJbJDKeHHUe (Clie MpHCaaHne Ha BCUYKH IJIATEHH Bede CYMH W TOJIarally ce YAPHKKH) B
pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

KbM marata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO IMPAaBH OIEHKAa Ha CyMaTa Ha OYaKBAHHTE
Pa3xo/I IO HATPYIBAIIHNTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ O9aKBa /ia Ob/Ie N3IIIaTeHa KaTo pe3yaTar
OT HEU3IOJI3BAaHOTO MPaBO Ha HATPyIMaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEIIHATA MTPELICHKA 3a
cyMara 3a CaMHTE BB3HATPAXKICHUS M HAa BHOCKHTE IO 3abJDKUTEIHOTO OOIIECTBEHO M 3PaBHO
OCHUTYpsIBaHE, KOUTO PabOTOAATEIST IBIKH BHPXY TE€3U CYMHU.

Jwazocpounu 00xo0u npu neHcuoHupaue

Inanose ¢ oepunupanu enocku

OCHOBHO 3aJBDKEHHE Ha JPYKECTBOTO Karo paboromaren B bearapus e 1ma wu3BbpIIBa
3aJBJDKUTEITHO OCUTYpSIBAHE HA HACTHs CH TepcoHan 3a ¢oH ,,IleHcHn”, TOMBIHUTETHO 33ABIKUTEIHO
nieacuoHHo ocurypsisane (/I3I10), dhoux ,,00610 3a00nsBane u maitunncTBo” (O3M), doHp ,,be3padoruna”,
¢oun ,,TpynoBa znomomyka n mpodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
pabotaunmre u cayxutenute” (CBPC) u 3npaBHO ocurypsiaHe. PasmepuTe Ha OCUTYPHUTEITHUTE BHOCKH CE
YTBBPXK/AaBaT BCAKa TroAnHa chc 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Ormomkera Ha H30K 3a
CHOTBETHATA rOIHA. BHOCKUTE ce pa3mpenensiT Mexay padboToaaTess i OCUTyPEHOTO JINIIE B ChOTBETCTBUE
¢ npaBuiara ot Koxekca 3a connanao ocurypsisare (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n OCUTYpUTEIHHM TNEHCHOHHW IUIAaHOBE, NMPWJIAraHd OT JPYKECTBOTO B KayecTBOTO MY Ha
paboTomaTen, ca miaHoBe ¢ MehUHUpPaHU BHOCKH. [Ipu Tiax paboTomarensT miamia MeceyHO OmpeselieHH
BHOCKH B abpkaBeH (oux ,llencun”, donn ,,O03M, donn ,.bespadoruma”, poux ,,T3I16”, kakTo u B
YHUBEPCAIHU M NPO(ECHOHAIHU TEHCHOHHU (QOHI0BE — HA 0a3a UKCHpaHU IO 3aKOH MPOIEHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE Ja J0IUIala BbB (JOHI0BETE OBICIIN BHOCKH B CIy4auTe, KOTaTo
T€ HAMAT JOCTATHYHO CPEJCTBA Ja M3IUIATAT Ha ChOTBETHUTE JIMIA 3apA0OTEHHUTE OT TAX CyMH 32 Teprojia
Ha TPYAOBUS UM CTaX. AHAJTOTWYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYPSIBAHE.

KBM nmpysxecTBOTO HsIMa Ch3aa/ieH U GYHKIMOHUPAIL YaCTSH JOOPOBOJICH OCUTYpUTeNeH (QOH].

JBIDKUMATE OT JPYKECTBOTO BHOCKHM IO TUTAHOBETE C JAe(PpUHUpaHM BHOCKH 32 COIMATHOTO U
3IpaBHO OCUTYpSIBaHE CE MPU3HABAT KaTO TEKYII pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXO/ (B meyandara min
3ary0ara), ocBeH ako aageH MC®O He M3MCKBa Ta3W CyMa Jla ce KamuTaau3upa B ceOecToHHOCTTa Ha
OTIpe/ieTIeH aKTHUB, M KaTo TeKYIIO 33bJDKeHNE B HEJUCKOHTHPAH pa3Mep, 3a¢/IHO U B IIEpUO/ia Ha TIoJIaraHe
Ha TpyJa W Ha HAYUCIEHHWETO Ha CHOTBETHUTE JOXOAM HAa HACTHTE JIUIA, C KOUTO JIOXOJIW BHOCKUTE ca
CBBp3aHH.

Inanose ¢ oegpunupanu 0oxoou

Ceriacio Kozgekca Ha Tpynma Apy»KECTBOTO B KadecTBOTO My Ha pabotomaren B beirapus e
3aJIBIDKEHO JIa M3IUIalla Ha TIepCOHaja MPH HACTHIIBAHE Ha MEHCHOHHA BH3PACT 0Oe3lIeTeHHe, KOETO B
3aBUCHUMOCT OT TPYJOBHUS CTaX B MPEIIPUITHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHH paOOTHHU 3aIliaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHue. [1o cBoWTE XapaKTepUCTUKH TE€3U CXEMHU
MpeIcTaBIsiBaT He)OHIMPAHH TIIAHOBE C Ae(PUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3a]IbIDKEHUS Hallara y4acTHETO Ha KBATM(HUIIMPAaHU aKTIOEPH, 32
Jla MOYXe Jla Ce OTpeJNeNy TAXHATa CeraliHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBUS OTYET, IO KOSITO T€ Ce
MPENICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, a PECHEKTUBHO M3MEHEHHETO B CTOMHOCTTa UM, Ce
MpeaCcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3XxoAMTe 3a TEKYI M MUHAJl CTaX, Pa3XOJuTe 3a
JIUXBa ¥ e()EKTUTE OT ChKPAIICHUATA U YPEXKTaHUATA CE IPU3HABAT BEJHAra, B IEPHO/A, B KOUTO Bb3HHUKBAT,
Y TPECTaBIT B TEeKyIaTa TMevanda wid 3aryda, 1Mo CTaTHs ,,pa3Xoad 3a HepcoHan”’, u 0) epeKTuTe or
MOCIIABAIUTE OIEHKA HA 33JbJDKEHUSTA, KOUTO MO CHIIECTBO IMPEICTABISABAT AKTIOEPCKH TEYAION U
3ary0wu, ce Mpu3HaBaT BeJHAra, B IEPHO/Ia, B KOWTO Bh3HUKBAT, U CE MIPECTABAT KbM JAPYTd KOMIIOHEHTH Ha
BCEOOXBATHUSI JTIOXOI, TIO CTATHUSA ,,[IOCIEBAIM OI[CHKH HA IMEHCUOHHU IUIAHOBE C JAe(pUHUpaHH JOXOIU .
AKTrOEpCKHTE TIedaiOn 1 3aryOu MpoM3THYAT OT MPOMEHU B aKTIOEPCKHUTE MPEJIOKEHUS U OITUTA.

KbM pmatata Ha Bceku rojuimieH (PUHAHCOB OTYET JPYKECTBOTO Ha3HavaBa CepTHOUIMpPaHH
aKTIOEpH, KOMTO WM3/IaBaT JIOKJIAJ C TEXHUTE W3YMCICHUS OTHOCHO JBITOCPOYHUTE MY 3abJDKEHHS KbM
MepcoHalia 3a 00e3IIeTeH s IPY NIEHCHOHUPAaHe. 3a [eNTa Te Mpuiarat KpeIUTHAS METO]l Ha MTPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O Je(QHUHUpaHUTE JOXOAHW C€ H3YHMCISIBA 4pe3
JTVCKOHTHPaHE Ha OBJCHINTE MApUYHU MOTOIHM, KOMTO CE OYaKBa Jia ObJaT M3IUIATCHH B pPAMKHTE Ha
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MaTypHUTeTa Ha TOBA 3aIbDKCHUE U MIPY U3IIOJI3BAHETO HA JIMXBEHUTE PaBHMUINA HA JbPKaBHH JTBJITOCPOYHU
o0Juraum ¢ mojIo0eH CPoK, KOTUPaHU B bbirapus, KpeTo (GyHKIIMOHKpPA U CAMOTO JPYKECTBO.

JHoxoou npu nanycxkane

ChIilacHO MECTHHTE pasnopeady Ha TPYAOBOTO M OCHTYPHTEIHO 3aKOHOJATeNCTBO B bbarapus,
IpY>KECTBOTO KaTo pabOTONATENl MMa 3aIbIDKEHHE /1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
MpeIy ICHCUOHUPAHE ONPECIICHU BUIOBE 00C3IETEHHMS.

HpyxecTBOTO mpH3HABA 3aIbJDKEHUATA KBbM IEpCOHAa 1O JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BH3PACT, KOTAaTO € JEMOHCTPUPAaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHe, Jla Ce MPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTHIA Oe3
Jla ©Ma Bh3MOXKHOCT J]a CE OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxomu mpu HalTycKaHe, IUIaTHMHU TOBede OT 12 Mecema, ce AMCKOHTHpPAT W MPEICTaBsAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSXHATA CETalllHa CTOWHOCT.

2.17. Akyuonepen Kanuman u pezepeu
»PAZEPJIEC* A]l e akIMOHEpHO IPYKECTBO M € 3aIb/DKEHO Jla PEerucTpupa B TBHProBCKUS
PETUCTBP OTpeesicH pa3Mep Ha aKIIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3IbJIHEHUE Ha TEXHUTE B3€MaHUs KbM HEro. AKIIMOHEPUTE OTIOBAPSAT 32 3aJbJDKCHHUSATA
Ha JPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B KalluTajla M MOTaT J1a MPEeTeHAUpaT BPbIIaHe
Ha TOBA y4yacTHE caMO B TIPOU3BOJICTBO MO JIMKBUIALINS HITH HECHCTOSTEITHOCT.
ChriaacHo U3UCKBAaHUATA Ha THPrOBCKUS 3aKOH U Y CTaBa APY>KECTBOTO € AITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHNIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko emHa Jecera oT mevandara, KOSTO c€ OTHENS, IOKaro cpeicTBarta 3a (oHAa
nocturaat 100% ot kanuTana wiM mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONy4YeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH HW3JaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru u3TOYHULM, IPEIBUACHU 10 pemieHne Ha OOIOTO chOpaHue.
Cpencrtara oT (hOHIa MOTAT []a C€ M3TIOI3BAT CaMo 3a MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
oT npeaxonanu roauHu. Korato cpenctBara BbB (OHIA JOCTUTHAT ONpENeNeHHsl B YCTaBa MHUHUMAJCH
pasmep, cpeJcTBaTa Haj Ta3u cyMa Morart Ja ObJaT U3MON3BaHH 32 yBeIMYaBaHE Ha KamuTaia.

2.18 danvuu evpxy neuandvama

Texywume oOanvyu BBPXy Iedambata ca OINpeNeNiecHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHO/IATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HommuHannara
naHbyHa ctaBka 32 2019 1. e 10% (2018 r.: 10%).

Omcpouenu oanvyu BHPXY IevanbaTa ce ONpeNesAT 4pe3 Npuiarane Ha OalaHCOBUSI TacHBEH
METO, 32 BCHYKA BPEMEHHH PA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIUICCTBYBAT MEXIY
0alaHCOBUTE CTOMHOCTHU M JAHPYHUTE OCHOBHU Ha OTJISIIHUTE aKTHBH U TIACHBH.

Omcpouenume OanvuHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaraeMd BpPEMEHHH PAa3lUKH, C
W3KIIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJM TaCHB, KOWTO KbM JaraTa Ha
CTOIAHCKaTa Oepalys He € TOBJIMSIT BbPXY CYETOBOIHATA U JlaHbYHATA revanoa / (3ary6a).

OmcpoyeHu OaHvuHU aKxmueu Ce TIPU3HABAT 3a BCHYKH HaMaJisieMH BPEMEHHHW pas3liuKd W 3a
HEW3MOJ3BaHU JJAHBYHHU 3aryOu, JI0 CTETEHTa, JIO KOSITO € BEPOATHO TE Jia c€ MPOSBAT 00paTHO M J1a ObJe
reHeprupaHa B Objelle JocTaTbuHa obllaraeMa rnevasba Witk J1a ce MPOsBAT 00JlaraeMHu BPEMEHHH Pa3vKY,
OT KOMTO JIa MOTaT JIa Ce MPUCIIaAHAT Te3U HaMaISIeMU Pas3lIuKy, ¢ M3KITIOYCHHE Ha PA3IIUKHUTE, IOPOIUIH Ce
OT MPHU3HABAHETO HAa aKTHB HMJIM I1aCHB, KOWTO KbM JIaTaTa Ha CTONAHCKATA OlepallHs HE € MOBIHUSIT BbPXY
CUETOBOJHATA U JaHbYHATa euanba / (3aryba).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAaHBYHU aKTHBH CE MpPETJIeXk/a NPH U3TOTBSHE HA
TOAMIIHMS OTYET U Ce pelylupa A0 CTEIEHTa, 10 KOSATO € BEPOSITHO Te Ja ce MPOSIBAT 00paTHO W JAa ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda MiTv MPOosBSBAIIH Ce MPe3 ChIIHS MepHo]] 00IaracMu BpeMEHHH
Pas3NuKH, C KOUTO T€ MOTaT Aa ObJaT NpUCIagHaTH WIH KOMIIEHCHUPAHU.

OTcpoyeHnTe JaHbYHU aKTUBHU U TIACHBU C€ OLICHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE 0YaKBa
Jla ce mpuiiaraT 3a IepHroja, Mpe3 KOHTO aKTHBHTE IIIe CE€ pealn3upaT, a IIACUBHTE IIe ce ypeasT (moracsr)
Ha 0a3a JaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA WIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIa.
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KoM 31.12.2019 1. oTcpoueHuTe NaHBLU BbPXY Nleyasidarta ca oueHenu mpu craBka 10% (31.12.2018
r.: 10%).

2.19. /loxo0u na akuyus

OcHOBHHTE TOXOAM Ha aKIHWs CE€ M3YHCIABAT KaTO CE pa3/eiy HeTHATa Tedanda Wil 3aryda 3a
nepuoJia, moJyiexania Ha pasnpeeliecHHe MeXIy aKIHOHepUTe, NPUTEeKATEIH Ha OOMKHOBEHH aKIIWH, Ha
CpeaHO-TIpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MEPUO/Ia.

CpeHO-TIpETerICHUAT OpOod aKIMHM TpPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaIO0TO Ha TIEPHOa, KOPUTHUPAH ¢ Opos Ha 00PATHO N3KYTICHUTE OOMKHOBCHH aKIIMU U HA HOBOU3aICHHUTE
TaKWBa Mpe3 MePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKIMH ca OWJIM JbpKaHH, CIIPSAMO OOIUs Opol Ha THUTE Mpe3 MepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo IPY>KECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WU IPABHO)

3aJbJDKEHUE B pe3yiTaT Ha MUHAIO CHOMTHE M € BEPOSATHO, Y€ IOTacsiBAaHETO/YpekJaHETO Ha TOBa
3aJbJDKEHHE 1€ MTOPOJH HEOOXOAMMOCT OT U3XOAM] IIOTOK OT PECypcH Ha ApyxecTBOTO. [IpoBu3unTe ce
OIleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA MPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI JI0XO/1, HEOOXOIMMH 32 yPEXKIAaHETO HA ChOTBETHOTO 3aAbJKeHue. [ [pubnusnTtenHaTa omneHka
ce JMCKOHTHPA, KOraTo MafieXxbT Ha 3aIbIDKEHHETO € AbjarocpodeH. Koraro ce oyakBa yacT oT pecypcure,
KOWUTO II€ C€ W3MON3BaT 3a YpeXIaHe Ha 3aJbDKEHHETO Ja ObJaT BB3CTAHOBEHH OT TPETO JIHIIE,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIUIle BUCOKA CTENeH Ha CHUTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOMHOCTTa My MOKE HAJEKIHO /1a C€ YCTAaHOBU M J0XOH (KpEOuT) MO ChIaTa MO3UIUS B OTYETa 3a
BCceoOXBaTHHUS A0X0d, KbACTO € MPEACTaBCHA U caMaTa IIPOBU3H.

2.21.@unancoeu uncmpymenmu

Ilpusnasane, oyensaeane u omnuceane

HpyxecTBoTO pr3HaBa (PMHAHCOB AKTHB WM MTACUB BbB (DMHAHCOBHS CH OTYET, CAMO KOTaTo CTaBa
CTpaHa 10 JIOTOBOPHUTE KIIay3HW Ha ChOTBETHHSI (PHAHCOB HHCTPYMEHT.

[Ipy mBpBOHAYATHOTO MpH3HABAHE Ha (UHAHCOBUTE AaKTHBH(C H3KIIOYCHHS Ha THPrOBCKUTE
B3eMaHHs, KOUTO HAMAT ChIIECTBEH KOMIIOHEHT Ha ()MHAHCHpaHe, orpeneieH B choTBeTcTBHE ¢ MCDO 15)
1 (UHAHCOBUTE IMMACHUBU TI0 TAXHATA CIIPaBEeIJIMBA CTOMHOCT, KOSATO OOWKHOBEHO € JIOTOBOpEHaTa IeHA.
JloroBopeHata IieHa 3a (DUHAHCOBU AaKTUBU/TIACUBH, OCBEH (DUHAHCOBUTE aKTHUBH, OIICHSBAHU II0
CIIpaBeJINBa CTOMHOCT Ipe3 MedaidaTa Win 3aryoara, BKIIIOUBA Pa3XOAUTE M0 CAETKaTa, KOUTO C€ OTHACIT
MIPSIKO TIPY TPUI0OMBAHETO/M3/1aBaHETO Ha ()MHAHCOBUS MHCTPYMeHT. Pa3xoaure 1mo mpuaoOWBaHETO Ha
()MHAHCOB aKTWB WJIM WU3JaBaHETO HAa (UHAHCOB TMACHB, OICHSIBAHHW I10 CIIPaBEIJINBA CTOMHOCT
npe3neyanbara u 3arybaTa, ce OTUMTaT He3a0aBHO 33 Pa3Xol.

DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa Ha (PMHAHCOBOTO CHCTOSHHE, KOTATO IpaBaTa 3a
MOJTyJaBaHe Ha MapHYHU CPENICTBA OT Te3W aKTUBU Ca M3TEKIIH, WM Ca MPEXBBPJICHH U JPYKECTBOTO €
MPEXBBHPJIUIIO ChINECTBEHA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BhPXY aKTHBA Ha JPYTo JIMIIC.
Ilpu ormucBaHeTO HAa (PUHAHCOB AaKTHUB pa3jiikaTa MEXKIy OajlaHCcOoBaTa CTOMHOCT KbM JaTara Ha
OTIIMCBAHETO U MOJIYYCHOTO Bh3HATPAXK/ICHHE Ce TIPU3HABA B TiedanbaTa uiH 3arybara.

®DuHAHCOBUTE MACHBH CE OTIHCBAT OT OvYeTa 32 (PMHAHCOBOTO ChCTOSHUE, KOI'aTO TE Ca ITOTACeHH,
T.€. KOTaTo 3aIBJDKEHUETO € U3MBJIHEHO I CPOKBT MY € H3TEKBII.

Knacugpukayus u nocneosawa oyenka

HpyxectBoTo kiacubunpa (QUHAHCOBUTE AaKTHBH KaTO OIEHSBAHM BIIOCIEACTBHE II0
aMOpTH3MpaHa CTOWHOCT Ha 0aszara Ha CIEIHUTE B YCIOBHUSA: OM3HEC MoOJleja Ha yMpaBlieHHE Ha
(hMHAHCOBUTE aKTWBH Ha MPEANPUSATHETO HIN XapaKTEPUCTUKUTE Ha JOTOBOPHUTE MMAPUYHU TOTONIH HA
(hMHAHCOBHSA aKTUB.

Dunancosu akmueu, OyeHABAHU No amopmusupana CMotHOCM

Tazu KaTeropus BKIIOYBA TbPTOBCKU U APYTH B3E€MaHUs, IPCAOCTABCHU 3aCMU, ITAPUIHU CPEACTBA
U CpOYHMU ACIO3WUTHU, MHBECTHUHWHU, ObpPKAaHU OO0 MaACK U APYTH ABJITOBH HMHCTPYMEHTH, 3a KOUTO Ca
U3M'BJIHCHU CJICAHUTE JIBC YCIIOBUA:
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a) (MHAHCOBUSAT aKTUB CE IIbPKU B PAMKHUTE Ha OM3HEC MOJEI, YHUATO IIeT € aKTHUBHUTE Jla ObJaT
IBbpPKaHM, 32 1a c€ chOepaT TOTOBOPEHH MAapUYHH MOTOIH;

0) CBIIACHO IOTOBOPEHH YCIOBHUS Ha (PMHAHCOBHS aKTHB Ha OIIPENEICHH JaTH Bh3HUKBAT MApUIHH
MOTOLIM, KOUTO Ca EAWHCTBEHO MJIANAHUS 10 [JIaBHUIIA U TUXBA BHPXY HETOraceHara 4yacT Ha riIaBHUIATa

Obesyenxa

Ha Bcsika oTdeTHa gata JApy>KECTBOTO OLICHSABA U OMPEICIs OYaKBAHUTE KPSIUTHU 3aryOu 3a BCEKU
BUJ QUHAHCOB aKTHUB WX ekcno3unus. LlenTa Ha BB3MpUETUTE OIXOAM 3a 00€3IeHKA € a2 ObJaT MPU3HATH
OYaKBaHHUTE KPEUTHU 3aryOH 3a IIeTHsl CPOK HAa BCHUYKH (PMHAHCOBU WHCTPYMEHTH, YHHTO KPEIUTCH PHCK
Ce ¢ YBENMYMJI 3HAYHMTEIHO CJICJ] MbPBOHAYATHOTO Npu3HaBaHe. [Ipu OIeHKAaTa JPYKECTBOTO OTYUTA
MPOMsIHATA B PUCKA OT HACTHIIBAHE HA HEU3ITBJIHEHUE NIPE3 OYaKBaHUs MTEPHO Ha (PUHAHCOBUS UHCTPYMECHT,
a He MpOMsHATa B pa3Mepa Ha OYaKBaHUTE KPEIUTHH 3aryOH. 3a Jia HalpaBu Ta3W OICHKA, PEANPHUATHETO
CpaBHsBa PUCKa OT HACTHIIBAHE HA HEM3ITBJIHEHHE 10 (PMHAHCOBUS MHCTPYMEHT KbM OTYETHATA JIaTa U KbM
JaTaTta Ha MbPBOHAYAITHOTO MIPU3HABAHE.

Oyensgane Ha OYAKBAHU KPEOUMHU 342)0u

[IpenmpusTreTo oLEHsIBa OYaKBAaHUTE KPESIUTHH 3aryou 1o (MHAHCOB MHCTPYMEHT TaKa, ue Jia 0bJie
B3€Ta Mpe. BUL:

a) cymMmarta, ompejielicHa Oe3MPUCTPACTHO U MpeTeriicHa Ha 0a3a BEpOSITHOCTTA Ype3 OlCHSBaHE Ha
00XBaTa Ha Bb3MOXKHUTE PE3yJTaTH;

0) pazymMHara u apryMeHTHpaHa HHpOopMaIysi, 10CThIIHA 0€3 N3BHPILIBAHE HA U3THUILIHYU Pa3XOIU WU
yCHIHMSI KBbM OTYETHATA JlaTa, 3a MUHAIU CHOWTHUS, TEKYIIU YCJIOBHS M TMPOTHO3UPAHH OBJACIIN
WKOHOMHYECKH YCIOBHSI.

Kopexmue 3a 3azyou
bamancoBara CTOWHOCT Ha aKTHBa CE€ HaMajsiBa Ype3 M3IMOJI3BAHETO HAa KOPEKTHBHA CMETKa 3a
OTYMTAHE HA OYaKBAHUTE KPEAUTHU 3aryOH, a CTOMHOCTTA Ha 3arydara ce oTpassiBa B TEKYIIUTE Pa3X0Iu

duHAHCOBH MACHBH

DUBHAHCOBUTE IIaCUBU BKJIIOUBAT 3a€MH, 3a[bJDKEHUS, KbM JOCTABUMLMU U JAPYI'M KOHTPArcHTH.
[IppBOHAYAIHO TE ce MPU3HAMAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE TI0 CIIPABEJIUBA CTOMHOCT, HETHO OT
MIPEKUTE DPA3XOAHW IO TPaH3aKLIMATA, a IOCIEJBAIllo0 10 aMOPTHU3MpyeMa CTOMHOCT IO MeToJa Ha
edexTrBHATA JHuxBa. EneMenTHTe, KilacupHUIMpaHu KaTo THPTOBCKH U IPYTHU 33IbIDKEHHsI, OOMKHOBEHO HE
Ce OLICHSBAT OTHOBO, ThI KAaTO 33IbJDKCHUSTA €A U3BECTHU C BUCOKA CTEXEH HA CUTYPOHCT M YPEKIAHETO €
KPaTKOCPOYHO.

2.22 Ilpeuenku _om_onpedenawio 3nauenue npu _Npuiazane cqemogoonama HoOJAUMUKA Hda
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoioHcenus ¢ UCOKa Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

[lpu ompezensHe Ha ceraniHata CTOHHOCT Ha JBJITOCPOYHHUTE 3aJIbJDKECHHUS KbM IIEpCOHAa MPHU
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKCIICHUS HA aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0O HHUBO Ha paOOTHM 3aljaTH U JUCKOHTOB (DAaKTOp, KOHTO
MPEIIOJIOKEHUS Ca MPELICHEHU OT PhKOBOJCTBOTO KaTO Pa3yMHH U YMECTHH 3a JPYKECTBOTO

Ilposusuu 3a 2apanyuu

IIpu onpenensiHe Ha HAYUCIEHUATA 32 JOOPO M3ITBIHEHUE Ha U3MbJIHEHUTe u npuetn CMP, xouto
Ouxa ce yCBOWJIM NPH Npe/eBsBaHe Ha MPETEHLNH 32 KAUeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3I0JI3BaHH
W3YHCIICHUS! Ha PHKOBOJICTBOTO B pa3Mep Ha % OT m3mbiHeHuTe U mnpuet ¢ akt Ne 19 CMP, 0azupanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA Ha APY>KECTBOTO.

2.23.Cvoumusn, Hacmvhuau cied 0amama Ha 200UHUA PUHAHCO8 omyuem

20 |34



CwOutus cien natata Ha OanaHca ca OHE3W CHOWTHS, KAaKTO OJIATONPHUSTHHU, TaKa U HEOJAroNpHUsITHH,
KOUTO Bb3HHUKBAT MEX/Iy JaTaTa Ha OajaHca U JAaraTa, Ha KOSTO T'OAMIIHUAT (HUHAHCOB OTUET € 0M00pEH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIIHU 32 YCIOBHS, HACTBIIMIIN CJICH JaTata Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[IpenmpusitieTo KOpUrHpa CyMUTE, IPU3HATH BbB ()MHAHCOBUTE OTYCTH, 32 JIa OTPA3U KOPUTHPAIIUTE
CchOUTHS ClIe JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSIBAHUATA.

[IpennpustreTo HE KOpUTHpa CyMUTE, NpPU3HATH BBHB (UHAHCOBH OTYETH, 32 Jia OTPas3H
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aararta Ha Oananca. Korato Hekopurupaniutre ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIMSIIO Ha CIIOCOOHOCTTA Ha TIOTPEOUTEITNTE
Ha (UHAHCOBUTE OTYETH Ja B3eMAaT CTONAHCKH PEIICHHUS, NPEANPHIATHETO OIOBECTSABA ClICAHATa
nH(pOopMaIus 3a BCSIKA ChIICCTBEHA KaTErOpUs HA HEKOPUTUPAIIOTO CHOUTHE ClIe JaTaTra Ha OanaHca:

®  eCTECTBOTO HA CHOUTHUETO;

e oOIllcHKaTa Ha (PUHAHCOBUS My €(DEKT WM U3SIBJIICHUE, Y€ TaKaBa OLICHKA HEe MOXKE J1a ObJIc HAaIllpaBeHa.

JlombJHUTEJIHA HH(popMaNusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOSTHHE

1 MMOTHU., MAIIIMHU U OBOPY/IBAHE

Maumnu, Pa3xoam 3a
TpancnopTau
3eMH M cTPaiM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa cTOHHOCT

Canno Ha 1 stnyapn 3632 3619 24194 24330 2827 2828 662 670 252 31567 31447

[punobutu 139 472 37 - 13 449 140 1073 177

Ornucann (94) (164) (160) (34) - (699) (24) (991) (184)
Canno na 31 nexemBpH 3677 3619 24502 24207 2793 2828 675 670 2 116 31649 31440

Ha6pano usxadsiBane

Canno Ha 1 stnyapn 2140 2084 17784 17411 1885 1762 535 470 - - 22344 21727

Hauncnena amopTisarms 57 28 548 277 117 64 47 39 - - 769 408

Otnucana aMOPTH3AIHS (66) (149) (160) (34) - - - - (249) (160)
Cauo na 31 xekemBpH 2131 2112 18183 17528 1968 1826 582 509 - . 22864 21975

Banancosa croiinocr Ha 31 1546 1507 6319 6679 825 1002 93 161 2 116 8785 9465

KoM 31.12.2019 r. pparoTpaiiHuTEe MaTepUaIHU aKTHBH Ha [{py>KECTBOTO BKIIIOUBAT: 36MHU Ha CTOMHOCT
476 xun. nB. (2018 r.: 476 xuin. 11B.) u crpaau ¢ 6anancosa croiHocT 1070 xwt. nB. (2018 r.: 1013 xu. nB).
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Kbm 31.12.2019 r. pazxodume 3a npudodusane Ha 0v120mpaiiny_ aKkmuey B pa3Mep Ha 2 XJIB. ca 3a
MaIIIFHA 338 CKOCSIBAHE Ha BIJIH.

OmnoBecTsiBaHe 32 OTPaHUYCHHUS BHPXY MPABOTO HA COOCTBEHOCT :
Brpxy akTHBHTE, COOCTBEHOCT HA IPYKECTBOTO HAMA HAJIOKEHH OTPaHIYEHUS BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH

Codryepu Codryepu
2019 2018
BGN'000 BGN'000
OtyeTHa cTOHHOCT
Canno Ha 1 sinyapu 112 112
ITpunoburn 45
Ortnucanu -
Cango Ha 31 nekeMBpH 157 112
Hao0pano usxadsiBane
Canjo Ha 1 sinyapu 65 50
Hauucnena amopTu3zanus 3a ronyHara 12 12
OTnrcana aMOpTH3AIHS -
Canno Ha 31 nexeMBpH 77 62
BanancoBa croitHocT Ha 31 1ekeMBpH 80 50

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN
Omcpouenume danvyu 6bpxy neuandoama koM 31 nekeMBpH ca CBBP3aHH ChC CICAHUTE OOEKTH B
OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE:

I[BI/I)KCHI/IG)TO B OTCPOYCHUTC NAaHBYHU aKTI/IBI/I/(HaCI/IBI/I) € NpCACTAaBCHO IO-A0JIYy:

Cango Hna 31

OTcpoyeHu JaHBYHU AKTUBH/(IACHUBH) Camo  na JEKEMBPUA
anyapu 2019 r. 2019 1.
BGN'000 BGN'000
JBITOCpOYHM TOXOIM Ha MepCoHaa 11 13
Hmotu, MamimHu 1 060pyIBaHEe (129) (201)
KomneHcupyemu oTmycku 1 5
Jloxomu Ha MECTHO (pU3UIECKO JIUIIE 2 -
O0e311eHKa B3eEMaHUs 49 46
3ary0a 3a mpeHacsHe 88 154
O6m10 22 17

[Tpu npr3HaBaHe Ha OTCPOUYCHUTE JaHPYHHM AKTUBH € B3€Ta MPEIBU/] BEPOSITHOCTTA OTACITHUTE Pa3IMKH
Jla UMaT O0paTHO MpOsBICHHE B OBJCIIE W BH3MOKHOCTHTE Ha JPYKECTBOTO Jla TEHEpHpa JIOCTaThUHA
JaHbyYHa reyasoa.
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4. MATEPUAJIHU 3ATTACH

31.12.2019 31.12.2018
BGN'000 BGN'000
Marepuanu 2914 982
Croku 13 13
[ponykuus 1750 2711
[IpenocTaBenu aBaHcH 80
O0mo 4757 3 706

Hanuunute kbM 31 mexemBpu 2019 r. mamepuaiu BKIIIOUBAT OCHOBHM Matepuaaud — 2914 xwui. JiB.

(2018 r.:982 xwuu1. 11B.) M ca mpeACTaBeHH B OalaHca 1Mo IieHa Ha mpuaoOuBaHe (ce0ecToHOCT).

HpCHOCTaBeHI/ITe aBaHCH KbM 31 ACKCMBpH Ca CBbP3aHU C JOCTAaBKa Ha AbPBECHUHA.

5. TbPITOBCKHU B3EMAHUWSA

31.12.2019 31.12.2018

BGN'000 BGN'000

B3eManust OT KIIMEHTH 2530 2759
Obesyenka e3emanus (457) (490)
2073 2 269

JlocTaBuuIy o aBaHCH 581 332
581 332

Oo6mo 2 654 2601

B3emanwusTa OT KIIMEHTH ca O€3IMXBEHH U OT TAX — 59 xwir. nB. ca eBoBH (31.12.2018 r.: 48 xum. 18B.),

B eBpo — 2370 xuu. nB. (31.12.2018 r.: 2403 xu. 18B.).

Jpy>KecTBOTO € ompenennio 0OnYaeH KpeUTeH MEePHUO/l, 32 KOWTO HE HAUMCIISABA JIMXBU Ha KIIUCHTUTE
1o 360 nau. 3abaBa ciieq; CpoOK € MpHeTa OT JPYKECTBOTO KaTo MHIWKATOp 3a o0e3neHka. PEKOBOAICTBOTO
IpeLeHsBa CbOMPAaeMOCTTa KaTo aHAJM3Upa €KCIIO3ULUATa Ha KIUEHTa, Bb3MOXHOCTUTE 32 IOracsiBaHe U

B3€MaHC pCHICHUE OTHOCHO HAYUCIABAHCTO HA 0663H6HK3.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMsA OT KIIMCHTH.

6. APYI'M TEKYIIHU B3EMAHNWSA

31.12.2019 31.12.2018
BGN'000 BGN'000
Pa3uern 3a 1UXBU - -
JlanblM 3a Bb3CTAHOBSIBAHE 147 107
3acTpaxoBkH U aDOHAMEHT 31 32
Bsemanus 1o chaeOHU ciopoBe 235 132
Hpyru 106 84
(017311(1) 519 355
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7. IAPUYHU CPEJICTBA U HTAPUYHU EKBUBAJIEHTHU

31.12.2019 31.12.2018
BGN'000 BGN'000
[Napwunu cpencTBa B Opoid 4 -
[TapuyHu cpencTBa O CMETKH 3604 4431
Oo61mo 3608 4431
8. KAIIUTAJI U PESEPBU
31.12.2019 31.12.2018
BGN'000 BGN'000
OCHOBEH KanuTan 515 515
Hepasmpenenena neuanba 878 1260
PesepBu 19928 19 928
Jlpyry KOMIOHEHTH Ha COOCTBEHHS KalnuTal 284 354
O6mo 21 605 22 057

KbM 31 nexemspu 2019r. pecucmpupanusm axuyuonepen kanuman na @azepnec AJl Bp3nuza Ha 515
XWI. JB., pasnpenencH Ha 515000 Op. oOMKHOBEHM TMOMMEHHHM aKIMM C IPaBO Ha TJac ¢ HOMHHAJIHA
CTOMHOCT Ha akuug 1 JB.

Pezepeume BKIIIOUBAT:

31.12.2019 31.12.2018

BGN'000 BGN'000

OO61m pezepBu 515 515
Hpyru pe3epsu 19413 19413
19928 19928

Obowiume pesepeu ca hopMupaHu OT paslpesielieHne Ha redandara, ChIJIAaCHO HM3MCKBAaHUSATA Ha
THproBekust 3aK0H U yCTaBa Ha APY>KECTBOTO.

Zlpyzume pesepgu BKIIOYBAT TiedanOn ¥ 3aryOu OT MPEIXOHY TOAMHA B CYMH OT PEeBaJIoOpU3aIus Ha
aKTHBH U MacuBHU KbM 1997 1.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a u3pbpieHu keM 01.01.2003
T. IPEOLIEHKU J0 CHpaBeIMBa CTOMHOCT Ha 3eMH U crpaiu. CbIbpika pa3iuKaTa MEXAy HOBaTa OLEHKA U
OCTaThYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

9. HAMA 3AABbJIOKEHUA IO BAHKOBHU 3AEMHU

10. ABJTrOCPOYHO ®PUHAHCUPAHE

[TonydeHoro ¢uHaHCHpaHEe € 3a HETEeKYIIM aKTUBU, CBBP3aHM C CHepruiiHaTa €()EeKTHMBHOCT Ha
npyxectBoTo. [IpusHaTusT npuxon ot ¢uHancupanus 3a 2019 r. e 79 x.1B. DuHAHCHpPaAHUs, KOUTO Ii1e ObaaT
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MNpU3HATH Kato npuxon npe3 cJeaBaniu OTUYCTHHU nepuoaun € 88 X.JIB.

31.12.2019 31.12.2018

BGN'000 BGN'000

Jo 1 ronuHa (KpaTKocpo4Ha 4acT) 75 75
Han 1 roguna (IbirocpoyHa yact) 8 86
83 161

KpartkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MpU3HATa KaTo TeKyIl npuxoj npe3 2019 . u e
npeacTaBeHa B ThbpProBeku U IPYTH 3abIKCHUS.

11. 3AABJKEHUA KBbM HEPCOHAJIA ITPU HEHCUOHUWPAHE

3agpiDKeHUsATa KbM IepcoHalla MpH TMEHCHOHMpPAaHe BKIIOYBAT CeramiHata CTOWHOCT Ha
3aIBIDKEHUETO Ha JPY’KECTBOTO 3a U3ILIANaHe Ha 00e3meTeHns Ha HaeTrs nepconai keM 31.12.2019 r. mpu
HACTHIIBaHE Ha IIEHCHOHHA Bb3pacT. ChrilacHo pasnopendure Ha Koxekca Ha Tpyna paboToAaTeNsT cleiBa
Ja u3riaia obe3eTeHus Ha pabOTHUIUTE U CITY>KUTEJIUTE [TPH IEHCHOHUPaHEe — OT 2 710 6 OpyTHH MECEYHU
pabOTHH 3aIlIaTH CIIOPEl TPYIOBHS CTaX B JPYKECTBOTO.

3a ompernensHe Ha IBITOCPOYHHTE CH 33BIDKEHHS KbM IepcoHana J[pyKeCTBOTO € HalpaBHIIO
aKTIOEPCKA OILIEHKA, KaTo € MOJI3BAJI0 YCIyTHTEe Ha CepTH(UIMPAH aKTIoep.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOXKEHU A

KpennuTHus MeTo Ha IPOrHO3UPAHUTE E€ICHULM TPEACTaBs 3abKEHHE, KOETO 111€ Bb3HUKHE
B €1I1H OBbJIeI] MOMEHT BbB BPEMETO M CE OCHOBAaBa Ha peinLa NpeanoiaoxkeHus. OT Ta3u rieiHa TOUKa
METOJla € YYBCTBUTCJICH II0 OTHOIICHUC Ha IMPCAIOJIOXKCHHATA 3a CTOMHOCTUTE HA OCHOBHHTE
apamMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO Ha 3aJbJKEHUETO U pa3Mepa Ha JbIKUMOTO 00€31IETEHHE.
OcHoBHuTe npennonoxxeHuss B Ilpunokenue 1, oT KOMTO 3aBHUCH pa3Mepa Ha 3aIbIDKCHHUETO CE
OCHOBABAT HA CJIEJJHUTE JIONTyCKAHU:

3.1. /lemozpaghcku oonyckanus.

Hemorpadckure 10mycKaHHus OTpa3sBaT BEPOSTHOCTTA JIMLATA, HA3HAYEHU Ha TPYJOB JOTOBOP
Jla ocTaHaT Ipu paboToAaTeNss U B MOMEHTA Ha NMPUJOOMBAHE HA NPABO HA IEHCHs 32 OCUTYPUTENICH
CTaXX U BB3PACT U 3a TIX Ja Bb3HUKHE 33JbJDKEHHE 3a M3IUIAllaHe Ha oOe3werenue. Jlunara Morat na
OTIHa/AHAT MIPEH IEHCUOHUPAHE M0 PA3IMYHI IPUYHMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaJIUIU3UpaHe U jap. Jlemorpadckure IOMyCKaHUS OTpa3aBaT CrEU(PUUHU BEPOSTHOCTH,
KOMTO ce 0a3upaT Ha CTaTUCTUUECKAa MH(POPMAIMs 332 HACEIEHHETO Ha CTPAaHATa U ca MPUI0KEHH KbM
CTPYKTypaTa Ha IIEpCOHAJIA 110 II0JI ¥ Bb3pacT KbM MOMEHTA HAa U3BBPIIBAHE HA OLICHKATA.

3.1.1. Tabamnua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA JIa TOKUBESIT ONpe/IesieHaTa Bb3PacT
3a IpuA0OMBaHE Ha MpaBO Ha NeHcusd. M3uucisBa ce 3a BCAKO JMIE MHIMBHIyalHO Ha Oa3zara Ha
HETOBHSI IOJI U Ha BB3pacTTa My KbM MOMEHTa Ha M3BBpIIBaHe Ha onenkara. Kem 31.12.2019 e
n3Moi3BaHa Tal0nIMIa 32 CMBPTHOCT M CpPeAHA MPOABIDKUTETHOCT HAa TPEACTOAIIMSA >KUBOT Ha
HACeJIeHUeTO MO NOoJ M MecTokuBeeHe mnpe3 mnepuoga 2016-2018 rommna wa Hammonamawms
CTaTUCTUYECKH UHCTUTYT.

3.1.2. Tabmua 3a MHBAJIMAN3MPAHe
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[Ipu ompenensHe Ha BEPOSTHOCTUTE 3a HMHBAIMJM3HWPAHE C€ JOMyCcKa, Y€ CMBPTHOCTTA W
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €UWH W CbIOW HAYWH BBHB BPEMCTO, UMAT CXOJCH XapaKTCp U Ca
B3aMMHO CBBP3aHH. 3a ONpe/AesisiHE Ha 3ab/DKCHUSATA CBHP3aHH C MHBATUAM3UPAHE € H3IMOJI3BaHA
xoTabmuiia 3a cMBPTHOCT ¢ 50% KopeKnus Ha BEPOSATHOCTUTE 3a YMHUPAHE.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha 6a3a na mpenocraBeHa wuH(poOpMamus 3a TEKy4eCTBOTO Ha MEpCOHANa, € ChCTaBeHa
BEpOSTHOCTTA 33 HANMyCKaHE WJIM MPEJCTOSIIO ChKpallaBaHe ¢ HOPMAlHO pas3npeiesieHue
NORMIDIST(sBpeme mo mencust; 15; 6; 1).Tasu BeposSTHOCT € MPUIOKEHA KbM ChIIECTBYBAIaTa
CTPYKTypa Ha IepcoHalia, CboOpa3HO pa3npeesIeHUeTO Ha JIMIATa 10 M0J ¥ Bb3pacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OLIEHKATA.

3.2. Qunancoeu oonyckanus.

dHUHAHCOBUTE JOMYCKAHHs Ce MpPUIaraT KbM Pa3BUTHETO HAa MApUYHUTE MOTOLM BB BPEMETO H
ce OTpa3siBaT BHPXY pasMepa Ha OBACHIOTO 3aIb/KCHHE W ONMPEACISIHETO Ha HEroBara HACTOSINA
cToitHOCT. [IprieTUTe TUXBEHH MPOLCHTH MPEACTABISBAT MHOTO Ba)KHA YacT OT Mpolieca Ha OICHKATA,
Thi KaTO Ce M3IMOJI3BAT 3a TUCKOHTUPaHEe Ha OYaKBAHUTE OBbICIIN TAPUIHHU [TOTOIH, B PE3YJITAT HA KOETO
ce TOoJyyaBaT KalHMTAIM3UPAHUTE CTOMHOCTH Ha ObAeuuTe Iuianianus. OUHAHCOBUTE IOMYCKaHUS
OTpa3siBaT PEATHUTE OUAKBAHUSI 32 PA3BUTUETO M OBJCIIUS pa3Mep Ha HSIKOU OCHOBHU MapaMeTpU KaTo
JIOXOJHOCT Ha MHBECTUILIMKTE, PHCT Ha 3aruiatute, uHGIanus u ap. [lpu onpenensHeTo Ha GUHAHCOBUTE
napaMeTpH Clie[Ba Jja C€ UMa BIPEIBU ABITOCPOYHHUS XapaKTep Ha 3aJbDKEHUTO KbM IO-TOJIsIMATa
YacT OT HACTHTE JIMIIA, CIIOPEJ MOMEHTAa Ha BB3HMKBAHE HAa 3aJb/DKCHHETO 3a W3IUIAIIaHE Ha
o0e3IIeTeHE.

3.2.1. PncT Ha 3amJiaTuTe.

[IpunoxkeHus MpOLEHT 3a PBCT HA 3aIUIaTUTE € OT CBHLIECTBEHO 3HAYEHHE 3a OIPENENIsIHE Ha

pa3Mepa Ha 3aJbJDKCHMETO KbM MOMEHTA Ha HETOBOTO BB3HMKBaHE. PasMepbT Ha TO3U MPOLIEHT €
ornpesnesieH Ha 0a3ara Ha MH(pOpMalMs 32 PHCTa HAa 3aAIUIATHTE B JAPYXKECTBOTO M HAa MPOTHO3HUTE
OYaKBaHMS 32 CJICIBALUTE TOJANHH, CIIOPE] OYaKBAHOTO HUBO Ha MH(pIaIHs.
Karo ce mma mpenBuja cratuctuyeckara MHGopManus 3a J0XOAWTE W MHQUIAIMATAa B CTpaHaTa U
OYaKBaHMATA HA pabOTO/ATENs € ONpPEIeIeH IPOTHOZHUAT PHCT Ha 3aruiatuTe. M3Mmois3BaHusaT KbM Kpast
Ha IPEeIXO0HA TOJMHA PBCTa HA 3aIUIATUTE € 3aa3eH, KaTo 32 HACTOSIIATA OLICHKA € IPWJIOKEH PBCT Ha
3aIJIaTUTE B Pa3Mep Ha Hem HaA CIMoO 200UWIHO.

3.2.2. PoeT HA nHpIANHA

MCCI19 Tperupa BCUUKH BUAOBE IEHCUOHHU CXEMH. Y CIIOBUATA HA IEHCUOHHUTE 00€31eTeHUs
o wi.222 ot Kozekca Ha Tpyna He ca 00Bbp3aHu IMPEKTHO ¢ MHQIAIMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKPETHHs Cllydyail, O4akBaHaTa HWH(QJAIMsS Ha 3aIulaTUTe B TNPEANPHATHETO € OTpa3eHa B
M3YHCIICHUATA YPEe3 3aJI0KEHUTE OUaKBaHUs 3a CPEJHOTOIMIIIHO HapacTBaHe Ha 3amatute (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Crnopen U3UCKBaHETO Ha CTaHJapTa MPOLEHTA ¢ KOMTO 111e ce JUCKOHTUPA 3abJDKEHUETO TPs1OBa
Ja CbOTBETCTBA Ha IIa3apBUTE JOXOAM KbM JaTa Ha CYETOBOAHMS OanaHC, KOHTO
HOCATTI'bPBOKAYECTBEHUTE KOPNOPAaTUBHU obOiurauuu. IIpu yciaonue, ue HsiMa pa3BUT KalMUTalIoB
nasap cliefiBa Jja ce U3poJI3BaT Ma3aJHUTE JOXOAM Ha IPaBUTEICTBEHUTE OONUTAIMU. Y JaUuHO € ChLI0
Taka, KaTo IMpPOLIEHT Ha JAMCKOHTHPAHE Jla c€ M3I0ji3Ba U ObJeliaTa HOpMAa Ha BB3BPBIIAEMOCT Ha
npeanpusTiero. lM3mon3BaHaTa mpu IpeaxoAHAaTa OICHKAa HOpPMa Ha JUCKOHTHpaHe 2,50% e
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npepasriie/laHa, Karo 3a TeKyllara OlleHKa ¢ mpuiokeHa 2% TolHa HOpMa Ha JUCKOHTHUpaHE
ompeiencHa Ha 6a3a nH(popMaIrs OT eBpoIneiickara eHTpaiHa 6aHka 3a JlbJIrocpodeH JTUXBEH MPOIICHT
— 10 roguHy aaek, ISHOMUHUPAH B OBJITapCKH JIEBA.

3.3. Ipyru gfonmyckaHus.

[Tpu onpenenssHETO HAa MOMEHTA Ha ICHCUOHHUPAHE 32 BCUYKH JIUIA, paOOTEIIN Ha TPYAOB TOTOBOP
B JPYXKECTBOTO C€ MpeArojara, 4e Te MIe ce IEHCHOHUpPAT CIOpe] HM3MCKBAaHETO 3a IEHCHUS 3a
OCUTYPHTENICH CTaX M BBH3PacT 3a pabOTEHIMTE MPU YCIOBHATA HA KATErOpHUs TPYH, KOATO € Hai-
OnmaronpusTHa 3a Tx. HopmatuBHaTa 0a3a 1ie ce 3amas3u B Objele 6e3 IpoOMeHH Kacaelly MpaBoTo Ha
IICHCHS.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € UyBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHHU IapaMeTpH, KOUTO ca 3a7aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W MapaMeTpy MOXKE Ja Ce OYaKBa pealn3MpaHe Ha aKTIOepcKa revanoda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € M3MEPHTEI 0 KaKBa CTEICH U3IOJI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaiy ChIiIacHO NPEABIKAAHUATA MPpe3 ChOTBeTHATa roauHa. B [Ipunoxkenue ca npeacraBeHu
JAaHHM 32 CHCTOSITHMETO Ha (POHAA Mpe3 TeKyllaTa TOAMHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOIIOTO
3aIbJDKEHNE KbM MPOMEHH B W3IOJI3BAHUTE MPEIOJIOKEHUE C IEJT OTMOBECTSIBAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE MPEATOI0KEHHS 32 HOpMa Ha JUCKOHTHUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3aruiaTa
1 TCKYYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 texymara roguna, no wi.222 ot KT e peanusupana o61ma akTioepcka 3aryda B pasmep Ha
194 104 ns.

AKTIOEPCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOHHOCT Ha 3abDKEHUETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JICHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MOJIeTIa IOIyCKaHUs 3a IBIKEHHE Ha IIePCOHaIa 3a JIMIA, Ha KOUTO € IBJDKU 00€3IeTeHUE H TEMIT
Ha U3MeHeHue H paboTHuTe 3amiatu (¢ edext 3aryba 166499:ms.)

0) BB3ICHCTBHMETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpasemume
npoMeHU 8 HOpMamueHama ypeooba/ycirosusama no naaua (c egpexm zaeyoa 18650 zs. - pazxoou 3a munan
Cmaoic), NPOMAHA HA OONYCKAHUAMA 3 meKyuecmeo (¢ epexm 677 118.), npomsna Ha OONYCKAHUAMA 34

pbem Ha 8v3uazpadicoenusama (c eqpexkm 0 18.) u npomsaHa Ha OUCKOHRMOBUAM npoyenm (c eghexm 3a2yba
26928 1s.).

Moxe na ce obenexu, 4e Tpe3 roguHata € peanusupad pbeT (43,47 %) na donn paboTHa
3aruiara mpu 3ajoxeH B Mojiena (5 % B IbJITOCPOUCH IJIaH), ChIIEBPEMEHHO JBI)KEHHETO Ha TIepCoHalIa
3a IOpeHa FOAMHA € TI0J] 0OYaKBaHOTO, KATO KyMYyJaTHBHO JiBaTa (hakTopa ca OCHOBHATA MPEANOCTaBKa
3a peajM3upaHa aKTIepcKa 3aryda cBbp3aHa C OIHTa.

27| 34



bpoi bpon Hanychanu ¢ BeposatHocT

MNoauHu o NEeHCHOHUpdHE
CIYHHUTENW HanycHanu HHI'I]"EHHIIH HATPYNBAHEe 33 0TTeInAHe

Fil] 35 7 3 43% 55% 100%
34 30 10 1 0% 52% 100%:
30 25 18 2 1% 42% 55 %
24 20 21 1 8% 3% 85%
20 14 20 2 7 26% B3%
14 10 34 3 H% 19% 31 %
10 5 43 1 2% 0% 9%

) a 24 2 8% 8% 2%
1 10 1 0% 0%

DB 200 16 8%

] ; I HanycHanu
120%

I Hany CHaNKW C HaTpyNEaHe

i
100% L = ﬁ\\ == B2 D OATHOCT 3 3 OTTETNAHR
B80%

G 0%

40% \\
20% I I
0%

30 25 20 15

35 10

70 35 30 25 20 15

MoguuM 30 NeHcHOHHpaKe

CrriacHo usucksanusata Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapra ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo ApYyr BceoOXBaTeH JT0XO/.

12. TBPTOBCKHU U JPYI'U 3AABJIKEHUSA

31.12.2019 31.12.2018

BGN'000 BGN'000
3aIbIKEeHUs] KbM JOCTABUUIIU 372 51
Jpyru KpaTKOCPOYHU 33 bIKEHHS 272 133
O6mo 644 184
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13. 3AABJKEHUSA KbM HEPCOHAJIA

31.12.2019 31.12.2018

BGN'000 BGN'000
3abIDKeHHS KBM [EpCOHATa 162 105
3a1bIDKEHHS KM COLMAITHOTA OCUTYpSIBAHE 139 68
O06mo 301 173

3advascenuama Kb nepconana ca TEKyI U BKIIOYBAT YMCTaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHUS 3 M.
Hexemepu 2019 r.: 162 xun. 8. (2018 r.: 105 xum. 18.).

3aovdcenuama Kvm couuannomo ocuzypasane ¥bm 31.12.2019 r. BmMOYBAT IBIDKUMHUTE TEKYLIH
OCUTYPOBKH 3a M. iekemBpH: 139 xw. nB. (2018 r.: 68 xui. 1B.).

14. IbJILKMMHU TEKYIINW JAHBIN

eaxcumume mekyugu oanvyu koM 31.12.2019 1. ca:

31.12.2019 31.12.2018
BGN'000 BGN'000
AADJT 39 29
0610 39 29
B.OT1ueT 3a BCe0OXBATHHS 10XO0]1
15. IPUXO/AU OT NPOJAXBU
IIpuxodu om npodasxcou BKIIOYBAT:
2019 2018
BGN'000 BGN'000
[Mpuxoau ot nponax0a Ha MPOAYKIIHS 15 829 11 258
[IpenocraBeHn yciyru 38 844
O61mo 15 867 12 102
16. IPYT'H JOXOJU OT JEMHOCTTA
pyzume 0oxo0u om deiinocmma BKIIOYBAT:
2019 2018
BGN'000 BGN'000
IIpuxoou om npodascba Ha mamepuanu 58 284
Lpyeu 68 190
TIpuxoou om dpyeu npodasxcou 554 34
Ipuxoou om Qunancuparus 79 75
O6mo 759 583
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17. A3NOJ3BAHU CYPOBUHU, MATEPHUAJIU U KOHCYMATHUBHU

H3nonzeanu cyposunu, mamepuaiu U KOHCymMamueu BKIIFOYBAT:

2019 2018

BGN'000 BGN'000

OCHOBHU CypOBHHHU U MaTepHaIIN 4998 3083
En. eneprus 1468 1017
PesepBHU vacTu 498 235
T'opuBo 1083 869
Hpyru 494 634
Oomo 8541 5838

18. PA3XO/IM 3A BLHIIIHU YCJIYI'U
Pazxodume 3a 6bHUIHU Ycly2U BKITIOUBAT:

2019 2018

BGN'000 BGN'000
Tekyi peMOHT 74 47
MecTHH JaHBIM U TAKCH 17 23
I'paxxnancku noroBopu 123 145
Tpancnoprtau yciayru 991 753
3acTpaxoBKU 65 48
[Ipucranumman pa3xonu 162 118
[IpeuncTBane Ha OTHAJHU BOAU 60 55
Tenegonuu pasroBopu 12 8
Bunetku 14 14
Haem 72 70
Koncynranrcku neiiHocTH 57 59
Pasxox u Takcu Bozga - 24
Tp.pazxoau, MpeToBapBaHe U MOABO3 HA IbPBECHUHA 351 173
Hpyru ycnyru 195 99
O0mo 2193 1636

JloroBopeHHTE pa3xo/iy 3a roJlMHaTa 32 HE3aBUCUM (PMHAHCOB OJMT 110 3aKOH M ca B pa3Mep Ha 14 xur.
nB. (2018 r.: 14 xu. 1B.).

19. PA3XOJ/iU 3A HEPCOHAJI
Oobuio pazxooume 3a nepconand BKIIOUBAT:

2019 2018
B GN'O0O0 B GN'0O00

Pa3xonmu 3a TEKYIIH Bb3HArpPa k1€ HUsT 3 344 2511
8 M. U. HA PBKOBOOHUSL NEPCOHAL 192 147
BHOCKH 1O COLIMAJTHOTO OCHULrYPsIBAHE 667 508
6 M. U. HA PBKOBOOHUSI NEPCOHA 25 21
CoirlmaJITHU pa3XxXoau 3a IiepcoHajia 149 149
Ha4gyuciieHH CyMHU 3a HEHU3IOJI3BaH IUIATEH OTILYCK 14
Oouro 4 160 3 182
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20. JAPYI'M PA3ZXOJIH
I'Y Pa3X0/aM BKJIIOYBAT:

Komanaupoku

PabotHo 00neKI0
Kanuenapcku matepuaiu
[IpencraButentu pa3xoau
O0e311eHKA Ha B3eMaHe
Apyrn

Oomo

2019 2018
BGN'000 BGN'000

3 10

16 16

6 5

2 6

266

108 28

135 331

21.CEBECTOMHOCT HA ITPOJAJEHUTE CTOKHW U IPYTU KPATKOTPANHW AKTUBA

Cebecmounocm na npooadenume CMoKu U 0py2u KpamKoOmpaiiny aKmuey BKIIOUBAT OajaHcoBaTa

CTOMHOCT Ha NPOAAJCHUTE CTOKU U MaTepuanu ot dazepiec A/l

BanancoBa cTONHHOCT Ha MPOAAIeHN MaTepHUaIH

Oouro

22. DUHAHCOBHU INIPUXO/ N

Dunancosume nPuxoOu BKIOYBAT:

[Ipuxonu ot JInxsu
[TonoxxutenHuu pa3nuKy OT MPOMSIHA HA BaTyTHH KypCOBE
[ToytoKUTETHU Pa3IIUKK OT ONepanuy ¢ GPUHAHCOBU aKTHBH

0010

OUHAHCOBH PA3ZXOIHN

Dunancosume pazxoou BKIIOIBAT:

Pasxoau 3a nuxsu
OTpULIaTeTHHA Pa3JIH OT ONEepaIuy ¢ GUHAHCOBU aKTUBH
OTpULATETHU Pa3JIMKH OT IPOMSHA Ha BAIYTHU KypCOBE

Hpyru
Oouo

2019 2018
BGN'000 BGN'000
18 13
18 13
2019 2018
BGN'000 BGN'000
23 5
33 -
56 5
2019 2018
BGN'000 BGN'000
4 6
41
26 9
8 7
38 63
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23. CBbP3AHU JIULIA

CBbp3aHu TUIIa HA APYKECTBOTO Ca KaKTO CIIe/IBa:

Cpbp3aHu Juna Bua Ha cBBp3aHOCT
Axkuuonepu:
®asepunsect A/l OcHoBeH akuuonep (58.59%)

[MpennpusiTusi, COOCTBEHOCT Ha OCHOBHH AKI[MOHEPU W MPEANPUATHSA, B KOMTO MPSKO MM KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JIMYHOCTH, YIPaKHSIBAIIKM KOHTPOJ BBbPXY Apyx)ecTBOTO (Ipyru
CBBP3aHU JPYKECTBA), ca:

ocmasxa om _cevp3zano npeonpusamue

31.12.2019 31.12.2018

BGN'000 BGN'000

®dasepunBect AJ] 86 84
O6110 86 84

VYcnoBusTa Ipy KOUTO € U3BbPIICHA TOCTaBKaTa HE CE OTKJIOHSBA OT Ma3apHUTE LIEHH 3a MOJ00eH BU]I
CIIENIKH.

3aovacenuama Kkom cevpzanu npeonpusmus xbm 31.12.2019 1. ca KbM ClIeIHUTE IPYKECTBA!

31.12.2019 31.12.2018

BGN'000 BGN'000
Dazepunsect A/l 17 7
(011011 () 17 7

Buv3nazpasricoenus na kKnowoeus ynpasneHcKu nepcoHan:
Kiro4oBHAT ynpaBiIeHCKH MEPCOHAN Ha IPYKECTBOTO € ChBETHT Ha TUPEKTOPHTE:
BGN'000 BGN'000

3araTtv ¥ OCUTYPOBKH 217 168

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xo1a Ha oOuyaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3II0KEHO Ha pa3InyHd (PUHAHCOBU
PUCKOBE, Hail — Ba)XHUTE OT KOWTO ca: Ta3apeH (BKJIIOYBAI BalyT€H PHUCK, PUCK OT MPOMSHA Ha
CIIpaBeJINBaTa CTOMHOCT U IICHOBH PHUCK), KPEIUTEH PHCK, JTUKBUJICH PUCK U PUCK HA TUXBEHO-O0OBBHP3aHU
MapUYHA TIOTOLM. 3aroBa OOIIOTO yMpaBlieHHWE HA pUCKa € (OKYCHpPaHO BBHPXY IPOTHO3UpAHE Ha
pe3ynTaTuTe OT OIpeneieHH OO0JNacTH Ha (UHAHCOBHUTE Ia3apd 3a IOCTHTaHe Ha MHHHUMHU3WpPAaHE Ha
MOTEHIMAIHUTE OTPULIATSIIHU e(DEeKTH, KOMTO OMXa MOIJIM Ja Ce OTPAa3siT BbPXY (DPMHAHCOBUTE PE3yJITATH.
duHAHCOBUTE PUCKOBE TEKYIIO CE€ MACHTHOUIMpAT, U3MEPBAT M HAONI0JaBaT C MOMOINTA Ha Pa3IHYHH
KOHTPOJIHU MEXaHU3MHU, 32 J1a C€ ONPEICISIT aJleKBaTHHU LICHU Ha YCIYTUTE, IPEIOCTABSIHU OT JPYKECTBOTO,
Jla Ce OIEHAT aJieKBaTHO (popMHUTE Ha TOAAbPIKAHE HA CBOOOIHHUTE JIMKBUIHU CPEJICTBA, O€3 J1a ce JIOIMyCcKa
HeolpaBJaHa KOHIICHTPAIHs Ha TaJeH PUCK.

YIpaBieHHETO Ha PHCKa C€ OCHIIECTBABA TEKYIIO OT PHKOBOJICTBOTO Ha JApyxecTBoTo. [locmeanoTo e
MPUEI0 OCHOBHHU MPUHIIMITY 32 OOIIOTO YIpaBIeHUE Ha UHAHCOBHS PUCK U 32 YIPABJICHUE HA OTIEITHUTE
cneru(UUHd PUCKOBE, KaTO BaJyTEH, LICHOBH, JIMXBEH, KPEAUTCH M JIMKBHJCH, MPH H3II0JI3BAHETO Ha
HEJIEpUBATUBHU HHCTPYMEHTH.
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IMo-mony ca OMHCAHW pa3lUYHU BHUIOBE PHUCKOBE, HAa KOUTO € H3JIOKEHO JPYKECTBOTO MU
OCBINECTBSIBAHE HA THPTOBCKUTE MY OINEPALUH, KAKTO W BB3MPHUETUAT TOAXO]] IIPU YIPABICHUETO HA TE3H
pHCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € U3JI0KEHO Ha BAITyTEH PUCK, KOraTo ThPryBa BbB BallyTa pa3iniHa OT ObJITapCKUs JICB
U eBpo. PBKOBOACTBOTO Ce CTpeMH KbM JI0TOBapsiHE Ha LIEHU B JIEBa WU €BPO..

3HauuTeNHa YacT OT OMNeparuuTe Ha APY’KECTBOTO OOWYAHO ca IEHOMUHWPAHWU B OBITApCKHU JieBa
H/HAIN €BPO.

0. Ilenoeu puck

JIpy’KeCTBOTO € M3II0KEHO Ha [IEHOBU PHCK 32 HETATUBHY POMEHU B IICHUTE HA OCHOBHUTE MaTepHAIIH
(wppBecHHA), TOPUBATA, EIEKTPOCHEPTHATA - 0OEKT Ha HETOBUTE OMEPAIINH, 3aII0TO CHIITACHO JOTOBOPHUTE
OTHOIIICHUSI C KIMEHTHTE T€ ca OOCKT Ha MEPUOJUYCH aHAIM3 M OOCHKIAHE 3a MpepasriiekIaHe U
aKTyaJM3WpaHe CIPsSMO MPOMEHUTE Ha Ta3apa W 3aloTo Te ca CICHU(PHYHA W 3a ONpeleNieH KPbT
JIOCTABYMIIM, IIPHU KOUTO UMa YCTAHOBCHH MPOIICIYpPHU 3a MEPHOAMYHO aKTyaTU3UPaHE CIPSAMO IIPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ochIiecTBsABaHE Ha CBOSITA AEWHOCT IPYKECTBOTO € M3JI0KEHO Ha KPEAUTEH PHUCK, KOMTO € CBhp3aH
C pHCKa HSKOW OT KOHTpareHTHTE My Jda He ObJe B CHCTOSHUE N1a M3IIBJIHH U3ILUI0 U B OOMYAKWHO
MPEOBUICHUTE CPOKOBE 3aIbJDKEHUSITAa CH KbM HETO.

®uUHAHCOBUTE aKTUBU Ha JIPYKECTBOTO Ca KOHLEHTPUPAHHU B JIBE TPYIH: TAPUYHHU CPEICTBA, B3EMaHU
OT CBBbP3aHH JHIA U APYTH KOHTPAreHTH.

[TapuuHuTe CpeacTBa B IPY>KECTBOTO U PA3ILIALIATEIIHUTE OTNIEPALIMU Ca ChCPEAOTOUCHH B IIbPBOKIIACHU
TBPrOBCKM OaHKM C BHCOKa pemyTalnus W cTaOWiHa JIMKBUAHOCT, KOETO OrpaHHYaBa PUCKA OTHOCHO
MapUYHUTE CPEJICTBA U MAPUYHUTE EKBUBAJICHTH.

JpykecTBOTO MMa MOJIMTHKA [ja [IPOaBa C OTCpOUEHH Iutamanus. ChOupaeMocTTa U KOHLEHTPALUsITa
Ha B3€MaHUTa Ce KOHTPOJIMPA TEKYLIO U CTPUKTHO, ChITIACHO YCTAaHOBEHATA ITOJIMTUKA Ha JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce HM3pa3siBa B HETaTMBHATAa CUTYaLMs JIPY>KECTBOTO Ja HE ObJie B CHCTOSHHUE J1a
nocpeiHe 0e3ycIOBHO BCHUKU CBOM 33IbJDKEHHSI ChITIACHO TEXHHS MaJexX. To MpoBexkia KOHCEpBaTHBHA
MOJIUTHKA T10 YIIPaBJICHUE HA TMKBUIHOCTTA, Ype3 KOSITO IOCTOSHHO MOJIBPrKa ONTUMAJICH JIMKBUJICH 3a11ac
MapU4HU CPEACTBa, J0Opa COCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKATa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsIBaHE W TOJAbpPXKaHE Ha aJeKBAaTHU KPEAMTHH PECYPCH M YJIECHEHHs, MOCTOSHHO KOHTPOJIHO
HabmroieHue Ha (paKTUYEeCKUTE W MPOTHO3HHM MapUYHU MOTOIM MO MEPUOJM HAmpea W MOAIbpiKaHe Ha
paBHOBECHE MEXAY MaTypUTETHUTE IPaHULM HAa aKTUBUTE U IACUBUTE Ha JPY>KECTBOTO.

Puck om nuxeonocnume napuiuHu nOmoyu

Kato msimo apyXecTBOTO HsMa 3HAYUTETHH JMXBOHOCHU aKTHBH, C HM3KIIOUCHHE HAa MapHYHHTE
Cpe/ACTBAa M EKBUBAJICHTH U IOTOBOPHU (poHI0Be. Thil KaTO TO MOJABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MApUYHU CPEJCTBA, HETOBUTE MPUXOAM M ONEPATHUBHU NMAPUYHM ITOTOLM Ca B TOJIsIMA CTETEH 3aBUCUMH OT
MPOMEHHUTE B NIA3apHUTE JIMXBEHU PaBHHUIIIA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHU U KPaTKOCPOUHHU 3aeMu. Te ca
00n4aifHO ¢ HEIPOMEHIIUB (IOTOBOPEH) JINXBEH MPOLIEHT, KOWTO HE MOCTaBsi B 3aBUCUMOCT OT JINXBEH PHCK
MapUYHUTE MY TOTOLH.

Jpy>KeCTBOTO yIpaBiisiBa CBOS PUCK Ha MAPUYHHUTE MOTONM CHPSMO JIMXBEHUTE PaBHHIIA KaTO MpPHU
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEOUTH CE€ CTPEMH Ja JOroBaps JMXBEH MPOLIEHT
n30Mpaiiky Haili-u3roAHNTE yCIIOBUS, MIpelaraHi Ha OaHKOBHS Hasap.

JluxBOHOCHUTE (DMHAHCOBH aKTHBH Ha JIPY>KECTBOTO BKJIIOYBAT MAPUYHU CPEJICTBA IO pasIlIallaTeIHU
cMeTkd B Oanku B pazmep Ha 4 014 xwn.as. (2018 r.: 4076 xuin.iB.) U GUHAHCOBU aKTHBH, JBPKAHH 32
ThpryBaHe — 2 657 xm.yiB.(2018 r.:2634 xuin.JiB.) Ipu JOrOBOPEH IUIABAIl JIMXBEH MPOLEHT U JICTIO3UTH B
pa3Mep Ha - xul. JiB. (2018 r.: xu. JiB.)

Hsima nuxBoHOCHM rHaHCOBU nacuBu kKbM 31.12.2019 .
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Cnpagednueu cmoiinocmu

CrpaBenuBaTa CTOWHOCT Hai-00IIO TPEICTaBIsBA CyMmara, 3a KOSTO €IMH akTHB MOXeE na Obie
pa3MEHEeH WM €HO 3aJb/DKCHUE Ja ObJe WM3IUIATEHO NMPU HOPMAIIHU YCIOBHSI Ha CHAEIKaTa MEKIY
HE3aBUCHMH, XKellael i U MHHOPMHUpPaHH KOHTPArCHTH.

[IpurexxaBaHUTE OT APYKECTBOTO (PMHAHCOBU aKTHBH Ca OCHOBHO ThPIrOBCKH B3€MaHUs M HATNIHOCTU
M0 pasIallaTeIHd CMETKHM B OaHKH, MOpaju KOETO Cce NpueMa, 4Ye OallaHcoBaTa UM CTOHHOCT €
MpUOIM3UTEITHO PaBHA HA TAXHATa CIPaBEUINBA CTOWHOCT. [IpuTexkaBaHUTE OT JPYKECTBOTO (hMHAHCOBHU
MACHBH MTPEJICTABIISIBAT OCHOBHO 3a€MH U ThPT'OBCKH 33 IBJKCHUS, TIOPAJIH KOETO ce IIpUeMa, ue baancoBara
WM CTOWHOCT € MPUOIU3UTEITHO PaBHA Ha TAXHATA CIpaBeJIMBa CTOHHOCT.

25. YCJOBHU 3ANABIKEHUA U AHTAXKUMEHTH

KoM 31.12.2019 r. npy>kecTBOTO HSAMA IMOSTH aHTAXKUMEHTH, MIOPAJU KOSTO HE JICKJIapupamMe CyMH 3a
YCIIOBHY 33JTbJDKEHUS i aHTQKUMCHTH.

26. CbBUTUA CJEJ JATATA HA BAJIAHCA

26.1. OnoBecTsiBaHe BbB Bpb3Ka ¢ enuaemusita COVID-19

BeB Bpb3ka c enmaemMusATa ca MPEONPUETH HEOOXOAWMHUTE NPOTHUBOCHHIEMHYHH MEPKU H
orpaHnueHHs. M3roTBeHH ca MIaHoBe 3a CIpaBsSHE ¢ Bb3HUKHAIATA W3BbHPEIHA CUTYALHS.

PT)KOBOI[CTBOTO HC CUHTa, Y€ KbM JaTaTa Ha U3IroTBsAHEC Ha HACTOAII A (1)I/IHaHCOB OTYET € BB3MOKHO
oroBecTsBaHe Ha moTeHIuaTHUAT eexT or COVID-19. [IpyxecTBOTO pasmonara ¢ HEOOXOIUMUTE 3aIacu
3a o0e3nedaBaHe Ha AEHHOCTTA CH B KPATKOCPOUEH IUIaH U BB3MOXKHUTE 3a0aBH, CBBP3aHHU C JOCTABKH OT
4 KbM cTpanH, 3acernatu oT COVID-19, He ca ocHOBaHUE 3a MpepasricKIaHe Ha HANPaBEHU OIICHKU U
MMPECAIIOJIOXKCHUA B HACTOAIIUA q)HHaHCOB OTYECT.

26.2. /pyru chOUTHS cjell 1aTaTa HA 0TYeTa

3a mepuoja cies aaraTa, KbM KOSITO € ChCTaBeH (QMHAHCOBHSAT OTYET, HE €A HACTBITIIN JPYTH
CB6I/ITI/ISI, HEOITOBECTIBAHETO HA KOUTO OM IOBIHSIO 3a BAPHOTO U YECTHO MPEACTABAHEC Ha (I)I/IHaHCOBI/ITC
OTYETH.

AEMCTBAIIIO MPEJANPUATUE
PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ MPENNPHUATHETO € JEHCTBAIO M 1€ OCTaHE JEHCTBAIIO,
HsIMa TUIAHOBE U HAMEPEHUs 3a IPEYCTaHOBABAHE Ha JIEHHOCTTA.
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