L®A3EPJIEC” Al

I'OAUIIEH ®UHAHCOB OTYET

3a 2020 rognua

FOI[I/IIIIHI/IHT (l)HHaCOB OoTYET € 0}]06[)6]1 " NMoAIMUCaH OT UME€TO Ha
L~OA3EPJIEC” AJl ot:

H3nbaHuTe/IeH AUPEKTOP: ChcraBuTen:

uHk. Muiako KecapoBekn Becenka Briaesa

Cuauctpa, 18 maprt 2021 r.

CbABPXKXAHHUE



[.  OO6ma undopmanus
Ortuer 3a GUHAHCOBOTO CHCTOSIHHE
Otyer 3a meyabara u 3aryoara u Ipyrus BCeOOXBATEH JOXOT
OT4er 3a MapUIHUTE TOTOIN
Ortuer 3a IBM)KEHHETO Ha KamuTana
KopmnioparnBra napOpMarms
II.baza 3a m3roTBsiHEe Ha (UHAHCOBUTE OTYETH U MIPIIIOKEHHU CHIIIECTBEHN CUCTOBOAHH MOTUTHKH
1.ba3za 3a U3rOTBsIHE
2.IIpunoxeHu ChIIECTBEHN CUETOBOJHH TOJTHTHKU
2.1. TlpoMeHH B CUETOBOIHATA TOJUTHKA U TPEIIKU
2.2 KoHconuaupaH OTYET Ha JPYKECTBOTO
2.3. CpaBHUTEIIHU TaHHU
2.4.. DyHKIMOHATHA BATyTa M MPU3HABAHE HAa KYPCOBH Pa3IHKH
2.5. Ilpuxonu
2.6. Pa3xonn
2.7. IMoTH, MaIlluHU, CHOPBKCHHUS U 000PyABaHE
2.8. Herekyiu HeMaTepHATHU aKTUBU
2.9. IsnrocpouHu MHBECTUIINN
2.10.Matepuanau 3anacu
2.11. TbproBcku u Apyru B3eMaHus
2.12.ITapuunu cpencTaa
2.13.3agbKeHAS KbM IOCTABUMIH U IPYTH 33 IbIKECHUS
2.14.JInXBOHOCHU 3a€MH U APYTHU MPUBJICUEHN (PHHAHCOBH PECYpCH
2.15.JIu3unr
2.16.3anbInKeHYs KbM IEpCOHaa
2.17 . AKIIMOHEPEH KaluTall U pe3ePBH
2.18.larbpiu BpXy nevanbdata
2.19.Jloxoau Ha aKIIHs
2.20.ITpoBuzun
2.21 . ®UHAHCOBU WHCTPYMEHTH
2.22.C4eTOBOIHA TIPETIONOXKEHHS ¥ IPUOIM3UTEITHA CIETOBOTHU TTPEIICHKH
2.23.Cn0uTHd cnen natara Ha OanaHca
[Ipunoxxenus (IOMBIHATENHA HHPOPMAITUA) KbM CTaTUUTE Ha (PMHAHCOBUS OTYET
A. OtueT 3a pUHAHCOBOTO CHCTOSIHUE
HMoTH, MalllMHU, CHOPBIKEHHS 1 000py/ABaHe
JbarorpaliHi HEMaTepUATHU aKTUBU
AKTHBH (TTaCHUBH) IO OTCPOUYECHH JAHBITU
Marepuanau 3amacu
Texynm THProBCKH U IPYTH B3EMaHUS
OcCHOBEH KanuTanl
JBITOCPOYHA ¥ KPATKOCPOYHH 3aeMHU
JBbATOCPOYHHU U KPATKOCPOUHHU (DUHAHCHPAHUSI
. 3agbioKeHHs KbM MEpCOHaNa IPU IIEHCHOHUPaHe
10. Tekyuu ThProBCKU U APYTH 3aIbIHKCHUS
11. 3agpipKeHUs KbM MEPCOHAT
12. JlaHb4HM 331bJDKCHUS
B. Otuer 3a BceoOXBaTHUS IOXO]T
13 Ilpuxomu oT nmpogaxxou
14 Npyru npuxoau
15 M3non3BaHu CypOBHHH, MaTEPUAINA U KOHCYMAaTHBH
16. Pa3xonu 3a BHHIIHHU YCIYTH
17. Paszxonu 3a 3arjiaTv ¥ OCUTYPOBKH Ha IEpCOHAIIA
18. [lpyru pasxomu
19. banancoBa CTOWHOCT Ha NMPOJaJICHN aKTHUBH /0e3 POayKIus/
20. dwuHaHCOBU MPUXOAHU (Pa3XOJIH)
21 Pasxopn 3a JaHbBIU
22. Jloxoau Ha aKIus
23. OmnoBecTsBaHE HA CBBP3aHU JHUIIA

©EONDU A WN R

235

21
22
23
23
24
24
25
25
25
28
28
29

29
29
30
30
30
31
31
31
31
32
32



24. Tlenu v TONUTHKA 32 YIPABICHUE HA (PUHAHCOBHUS PUCK
25. VYCn0BHM 3a1bIDKEHUS U AaHTAKUMEHTHA
26. CpsOurug ciien narara Ha OajgaHca

I. O6wma undgopmanus

Haumenosanue na npeonpuamuemo:”®A3EPJIEC“ AJl

3135

33
35
35



H3znvanumenen oupexmop: k. Muiiko Kecapocku

Cvcmasumen. Beceaka BnieBa

Jvpiicasa na pecucmpayus na npeonpusmuemo: bbiarapus

Ceoanuue u aopec na pecucmpayusa: Ilipomuniena 3oua 3anaj n.k.93

Oécnyyceawyu 6anku: Obb, /ICK, Paigpaiizenoanx, YnuKpeoum bynoank,Anuanybank.

OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

Ha "®A3EPJIIEC"A]], rp. Cunuctpa, EUK: 828013698

CpaedHa perucrpauus ¢.1.1123/1993 na COC, Bnucsane B TP kbM AB 20080221165346
KkbM 31.12.2020 1.

BbanancoBu nepa
AKTHUBHA
A. HETEKYIIIM AKTUBH
WmotH, MallHH|, ChOPBKEHHUS M 000py/IBaHE
AKTHBY 110 OTCPOYEHH JaHbBLH
OBIIO 3A PA3JEJ "A.HETEKYIIIU AKTUBH" :
b. TEKYIIIU AKTUBHA
Martepuanuu 3amnacu
TBproBekw n pyry B3eMaHUL
DuHaHCOBU aKTUBH, IbPKAHHU 33 THPTYBaHe
IMapnanm cpeacTea
OBIIO 3A PA3JEJ "B.TEKYIIIN AKTUBH":
OBIIO AKTUBH :
COBCTBEH KAIIUTAJI U TACUBUA
A. COBCTBEH KAITUTAJI
OcHOBEH KanuTan
Pesepen
Harpynana nevan6a (3ary6a)
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI":
b. HETEKYIIIU TACUBU
JbIroCpOYHH 3aeMH
®dunancupanus
OBIIO 3A PA3JEJ "B.HETEKYIIN HACHUBH":
B. TEKYIIIU ITACUBU
Teky1a yacT oT ABITOCPOUHH 3aEMU
TbproBeku U Apyru 3a1bIDKEHUS
3aabIoKeHHs KbM MepCcoHama
JUBbIDKMME TEKYLIH JaHBLI
OBIIO 3A PA3JEJ "B.TEKYIIN NACHUBHU":
OBILIO ITACHUBH:
OBIIO COBCTBEH KAITMTAJI U TACUBU :

Ipunoxe
Hue Ne

1.2

3

10
11
12

3aBbpIIBala  3aBbpPUIBAILA
(XuJ1. JIB.) (XuJ1. JIB.)
9067 8865
9 17
9076 8882
4109 4757
3535 3173
0 2684
5865 3608
13509 14222
22585 23104
515 515
20210 20212
803 878
21560 21454
0 0

22 75
572 771
231 678
172 162
50 39
453 879
1025 1650
22585 23104
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Cunimmcrpa, 18 mapt 2021 r.
H3n.iupexrop: CncraBuren:

M.KecapoBcku B. BbieBa

3aBepu1, CbIJIACHO OAMTOPCKH J0KIa] ¢ nata 30.03.2021 r.:

Tosicnumennume npunodicenus, uznoxcenu om cmp.9 oo cmp. 36 ca nepazdenna yacm om HACMOAWUS QUHAHCOS
omuem.
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OTYET 3A NEYAJIBATA U 3AT'YBATA U IPYTUAA BCEOBXBATEH 10XO0/
Ha "®A3EPJEC" AJl, rp. Cuancrpa, EUK: 828013698

cbaedHa perucrpanus §.1.1123/1993 na COC, nucsane B TP koM AB 20080221165346

32 2020 roauna

T'ogunara,
Ipunokenne 3aBHPINBA Tonnnara,
HanmenoBanue na nepara N
L MaHa  3aBbpPIIBAIIA
31.12.2020 na 31.12.2019
(Xm1. J1B.) (Xu. J1B.)
[Ipuxozu 0T 10rOBOPH € KIMEHTH 13 12 245 15 867
Jlpyru npuxou 14 580 759
Bceunuko onepatuBHE npuxo/u: 12 825 16 626
Pasxo/1u 3a CypOBHHH MaTepHAIH 15 (7 134) (8542)
Pa3xo/1u 3a BBHIIHH YCIYTH 16 (1 406) (2193)
Pasxo/u 3a aMopTH3AIHH (732) (782)
Pasxomm 3a mepconana 17 (3564) (4 160)
BanancoBa CTOHHOCT Ha TIPOJIA/ICHH aKTHBH 19 (37) (18)
YBemmyenne(HaManeHue) Ha 3anacuTe oT MPOLYKIMA i He3aBbPIIEHO
TPOM3BO/ICTBO 280 (960)
Kanmranmsupanu pazxosu 27
Ieyanba (3ary6a) oT omepaTHBHA eHHOCT 98 (164)
OuHaHCOBU MPUXO/H (Pa3XO/IH) 20 (58) 18
Ileyanta (3ary6a) npeau obiaraxe ¢ JaHbIH 40 (146)
Pasxomm 3a ambi ot nevanbara 21 (8) (5)
Herna neuasifa (3ary6a) 3a nepuoaa 32 (151)
Jlpyru BceoOXBaTHH 10X0H
[TocneBariy OLEHKH Ha IEHCHOHHU JI0XO/IU 74 (70)
610 Apyr BceodXBATHH T0XOH 74 (70)
BceodxBateH 10x011, 00110 106 (221)
Cuanctpa, 18 mapt 2021 r.
H3n.pupexrop: CbcraBuren:

M.KecapoBcku

3aBepui1, ChIJIACHO OAMTOPCKH J0Kaa] ¢ nata 30.03.2021 r.:

B.BnJiaeBa

THosicnumennume npunodicenus, uznodicenu om cmp. 9 0o cmp. 36 ca nepasodenna wacm HACMOAWUS PUHAHCOE

omyem.
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OTYHET A NMAPMHHMTE NMNOTOLM INO NMPEKMST MET OO
Ha ""AMDASEPJIEC'™ AJL, rp. Cajaucrpa, EMK: 828013698

cBaeoHa perucTpaiuMsi pa.1123/1993 aa COC, enmuceasne B TP xem AB
20080221165346

3 2020 roaxmHA

NMnoavia NMnoAvilna
va oOTCO SaBbpLIBalLllla 3SaBbpLiusalla
nae HM1nN bl Ha Ha 31.12.2019

A. NMapvwmiHMm MoToLLM OT onepaTveHa
aAeriHocT

31.12.2020 r-

(B xmn. ns.)

.

(B x1n. nB.)

NMocrbobruieHmst OT KJ1IMeHTMmM 12 868 17 373
(10 235) (14 599)
NMnawaHmsa Ha gocraB4ymLm
MnareHn aaHbLUM BbpPpXy NedanGaTa 1
MnawaHmsa/nocrelrnvieHums , cBbp3aHun C
2 684 1
dPrH.akTBU, AbpP>XaHum 3a Tbpr.
(&=)) €))
NMnatTeHn 6aHKoOBUW Takcum
NMocrtermnerHunsa (rMmawmaHumsa) oT rnpoMeHu BbB 5) 20)
BanyrTHUTE Kypcose
Apyrnn nocrervieHmsa (rilawaHmsi) oT o2 1 201
onepaTmBHa AelHOCT
HeTeH napvHieH notTok OoT onepaTvsHa
nAeimocT (A): 2 519 379
B. MapyviaHM MOTOoOLLM OT MMHBEeCTVILLMOHHa
AaAeriHocCcT
272> (1 073)
NMokynka Ha MMOTH, CbOopb>XeHuns n o6opyaBaHe
Mpoaa>k6a Ha MiMOTHM, MAaLUMHUN M CbOpPpb>XXeHUs1 10 130
HeTeH norTok orT MiHBecTVIlLMOoOHHa AeMHOCT
(B): (262) (eo4a3)
B. MapwviHM noToum orT doMHaHcoEBa
aAenriHocT
MnareHun amBuaeHT™mM (259)
HeTeHn napvieH norTok or dovmHaHcosa
nemocT (B): - (259)
N vVvBmeHeHnms1 Ha napviHiHmMmTEe cpeacrea
npe= nepvioaa (A+B+B): 2 257 (823)
A- MapyviaHam cpeacTEBa B HAaYMa’sZioTo Ha
nepmoaa 3 608 g4 431
E. MapvwviuHMm Ccpeacrea B Kpasi Ha nepwvioaa 5 865 3 608
Cunimncrpa, 18 mapr 2021 r.
H3n.xupexrop: ChcraBuren:
M.KecapoBcknu B.Bbaesa

3aBepui, CbIJIACHO OAMTOPCKH J0Kaa] ¢ nata 30.03.2021 r.:

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A ABUKEHUETO HA KAITUTAJIA
Ha "®A3SEPJIEC" AJl, rp. Cuancrpa, EUK: 828013698

cbae6Ha perucrpanus ¢.1.1123/1993 na COC, Bnucsane B TP kxbMm AB 20080221165346

3a 2020 roauna

MNMOKA3ATEJIN

Caano kpm 31.12.2018 r.
Kopurupasno canio B HAa4YajJ0TO HA OTYETHHS
nepuos
CyMma Ha BceoOXBaTHHS 10XO0] :
Pasnpenenenue Ha mevanbara 3a:

- TUBHJICHTH

- Apyru
[IpexBbpieHN KbM Hepas3mpeneeHa neqaida
Canano kpm 31.12.2019 1.
Kopurupasno caiio B HAYaJI0TO HA OTYETHHUSA
Tepuoja
Cyma Ha BCeOOXBaTHUS 10XO/ :
Jpyru uameHeHus: B COOCTBEHHSI KaITUTa
®duHaHCOB pe3yiTar
Caago kpm 31.12.2020 r.

Cunucrpa, 18 mapr 2021 r.

HM3n.ampexrop:

M.KecapoBcku

Pe3zepBu
Hartpyna
pe3epB oT O6wmo
OcHoBeH . 06 HU cobeTBen
kanuraa e 1 Apyru ne4yajaou
Ballll  pe3epBH pe3epBH (ary6m) KaIluTAaJl
OLEHKH
515 354 515 19413 1261 22 058
515 354 515 19 413 1261 22 058
(258) (258)
69 (125) (56)
- - - (151) (151)
515 284 515 19413 727 21 454
515 284 515 19 413 727 21454
106 106
2 76 74
32 32
515 282 515 19 413 803 21 560
CbcraBuTen:
B. BnaeBa

3aBepui, ChIJIACHO OAMTOPCKH J0Kaa] ¢ nata 30.03.2021 r:

Ioschumennume npuienus, uznosicenu om cmp. 9 0o cmp. 36 ca nepazdenna vacm om HAcMosWUsL PUHAHCOB

omyem.

1. _Kopnopamusgna ungpopmayus

»OPA3EPJIEC” A/l e npyxecTBo, ch3aaneHo mpe3 1993 r. JIpykecTBOTO € ChC CeAATUIIE U aApecC Ha
ynpasnenue rp. Cunuctpa, IIpomunuiena 3ona 3aman m.kx. 93. CpaeOnarta peructpauust € ot 1993 r.,
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pemerne Ne 1123/1993 r. va COC. Ilocnennute npoMeHu B YcTaBa BIHCAaHU B THPTOBCKHUS PETUCTHP ca OT
2019 r. B opranure 3a ynpasieHHE Ha APY>KECTBOTO HAMA IPOMEHH.
Coocmeenocm u ynpasnenue

KbMm 31 ACKCMBpHU 2020 1. PasnpeaAcIiCHUCTO Ha AKITMOHCPHU A KalluTall Ha APYKESCTBOTO € KaKTO

cjeaBa.
Nno | evncTat Uwme Bpow OTH. pan B %
pea aKuum
OcHoBeH kanuTan kbm 31.12.2020 r. - 060 515000.00 100.00
1 40534040 | TEKCM BAHK ALl 2382 0.46
2 110520242 | Bb3PAXXOAHE KACWUC 00 7 0
3 114077591 | "KAMUTAN MHXXEHEP NPOEKT" O0[ 271 0.05
4 118006638 | PASEPVUHBECT Al 301750 58.59
5 130337234 | "ATEHUA 3A UHBECTUUIWM U KOHCYNTALMA"ALL 25 0
6 130438809 | AMNM® "LIKB-CUJIA" 10000 1.94
7 130480645 | YT "LIKE-CUNA" 17734 344
8 130606147 | TPAHCIPUHT OO0/ 250 0.05
9 130669286 | APOHA EOO[ 1346 0.26
10 130823204 | QNOXNTAI ENEKTPOHWKC EOO[ 15 0
11 131229667 | 1o KAIMMAH KAMUTAJ 5585 1.08
12 131326575 | 1o O6b BEAJTAHCUPAH ©OH[] 1890 0.37
13 131477292 | LEHTBHP 3A MTHOBATV/BHO PA3BUTWE EOO[ 1 0
14 131500620 | Ao "NCK BAJIAHC" 4521 0.88
15 131562547 | 1d OBb NPEMYM AKLIN 8565 1.66
16 131569986 | 1o [ICK PACTEX 8830 1.71
17 131572114 | 0® KATNMMAH MAKC 11434 2.22
18 141704 | LEO OVERSEAS LTD 23163 4.5
19 148139847 | 1® KYECT BVXbH 300 0.06
20 148139861 | 1d NMPAM ACETC 173 0.03
21 175014820 | 19 "KOHKOPO ®OH[-2 AKLIMIA" 1500 0.29
22 175064530 | CENEKT PEMOHAN 786 0.15
23 175158314 | 1® "TEKCUM BbJITAPUA" 1000 0.19
24 175188389 | 1o MMPOOUT 179 0.03
25 175203663 | MbPMbJ1 EBP EOO[ 30 0.01
26 175283638 | ¢ LIKE TNOEP 28 0.01
27 175373078 | 1d AKTVBA BUCOKOOOXOJEH ®OHN 157 0.03
28 175554107 | YI® NEHCNOHHOOCUTYPUTENEH MHCTUTYT 20376 3.96
29 175554114 | 1MMN® NEHCUOHHOOCUTYPUTENEH WHCTUTYT 2492 0.48
30 175875294 | 1d KAMMMAH ®UKC 321 0.06
31 177037941 | 1o EJTAHA BBITAPUA 1050 0.2
32 26634804 | AENTA KOHCTPYKT EOO[ 125 0.02
33 828069921 | UICTBP MHBECT Al 61 0.01
34 831447150 | LEHTPAJTHA KOOMEPATWBHA BAHKA - All 8350 1.62
®dusnyecku
nuua - 791
aKuuoHepu 80303 15.64

»@A3EPJIEC” AJl uMa egHOCTENIEHHA CUCTEMA Ha YIIPABJICHHUE ChC ChBET HA TUPEKTOPUTE B CHCTAB:

Manon MBanoB Tonopos
Munko Xpucros Kecapocku
Benuuka MBanosa bopucoBa
Amnron Jlroberos Tyres
Mapun Unues Ilenes
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HpyxecTBoTO Cce npencrasisaBa oT Muiko XpucroB Kecaposcku.

Koem 31.12.2020 r. cpeaHo cnuchueH Opol Ha mepcoHayia B apyxecTBoTo - 208 paboTHHIM U
ciyxutenn (2019 r. 201 paGOTHHUIM U CITYKUTEIIH).

1.1. IlIpeomem na oeitrocm

[IpenmersT Ha neliHocT Ha [pyxectBoTo npe3 2020 r. BKIIOYBA CIEAHUTE BUAOBE ONEPALIUN U CACIKU:
e [Ipon3BoACTBO Ha JBPBECHO-BIAKHECTH IUIOYH, KOMOWHUPAHH OTIAKOBKH
e VYcmyru
e TwproBus c u3aenusTa B cTpaHaTa U yyxOuHa.
e ABTOTPaHCHOPTHU YCIYTH U APYTHU
1.2.  Cmpyxkmypa na /Ipysxcecmeono

»@A3EPJIEC” A/l HAMa pa3KpUTH KIOHOBE U MPEACTaBUTENICTBA.
DUHAHCOBMST OTUYET € CAMOCTOsATe/IeH 0TYeT HA PeNPUSITHETO.

II. ba3a 3a u3roresine Ha GUMHAHCOBUTE OTYETH M NPUJIOKEHH CLINECTBEHHN CYETOBOIHU
MOJUTHKH

1. ba3a 3a U3roTBsiHe Ha (l)I/IHaHCOBI/Iﬂ oT4eT

ILPY)KCCTBOTO BOAXW TCEKYIIOTO CU CUCTOBOACTBO U H3IOTBA (1)I/IHaHCOBI/ITC CH OTYCTH B
CbOTBETCTBHEC C U3MCKBAHUATA Ha 6’I)JIFapCKOTO TBPIroBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

CrpritacHo 3akoHa 3a c4eTOBOACTBO, B cuia oT 01 suyapu 2016 roguna, MexayHapoaHuTe
cuetoBoHu crannaptu (MCC), npuetu 3a npuioxxkenue or Komucusta Ha EBponeiickus cbro3,
0sixa 3aJBDKUTEITHH 32 TPEANPHUATHS, YAUTO NPEXBBPJIMMHU IICHHHM KHW)Ka ca JIOMYCHATH 32
THProBUs Ha peryiaupaH mnazap B JbpkaBa-uieHka Ha EC. C u3meHeHusta B 3akoHa 3a
CUETOBO/ICTBO,yOMMKyBanu B [IB, Op. 98 o1 27.11.2018 r. 1 Ha ocHOBaHme 4wi. 34, ain.2 ot 3akoHa
3a CYETOBO/ICTBO, MHIAMBUAYAIHUTE OTUETH Ha MPEANPUITUATA, YAUTO IPEXBBPIMMH LIECHHN KHHUXKA
ca JIONyCHaTH 3a THProBUS HAa PETyJUpaH Mas3ap B JIbpkaBa-wieHka Ha EC , morar na Opaar
n3rotBsHu Ha 6a3a HCC. B cboTBeTCTBUE C H3MEHEHUATA B 3aKOHA 32 CYETOBOJICTBO, IPYKECTBOTO
npue 0Oa3a 3a U3roTBsHe Ha puHaHCcoBUTE My oTueTH 3a 2018, na ca HCC.

ChriacHo U3MEHEHHUITA B 3aKOHA 3a CYETOBOJICTBO, B cuiia oT 07.05.2019 r., apyxkecTBOTO
€ 3aJb/DKEHO Jla M3roTBA (PMHAHCOBHTE CHU OTYETH Ha 0a3za MeXIyHapOoJHUTE CUYETOBOJHM
crangapti (MCC), npueru 3a npuiioxkenue ot Komucusara Ha EBponeiickus cbro3.

HactosmusaT MeXauHeH OTYET € M3TOTBEH B ChOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHIApTH
3a ¢unancoBo oruuraHe (MC®PO), mpueru or Espomeiickus cproz (EC) ¢ oburonpueroro
HaUMEHOBaHME Ha paMKara ¢ OOLI0 MpeAHa3HAuYeHHWE — CYETOBOJAHA 0a3za, €KBUBAJIEHTHO Ha
nepUHUIIUATA HA paMKaTa, BbBeJeHa B map.l, 1.8 ot JlombiaHuTenHuTe pasnopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexyHapoHu cueToBoHu ctangaptu’ (MCC).

Z.HpI/I.TlO)KeHI/I CHIICCTBCHU CUYCTOBOAHHU MOJUTHKH

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2DEUIKU

[IpencraBsHeTo Ha GUHAHCOB OTYET CHIIIACHO MeXTyHapOIHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH
M3UCKBa PBHKOBOJCTBOTO Jla HANpPaBH HAW-T00pW NPUOIM3UTEIHU OICHKH, HAYUCICHUS U Pa3yMHO
000CHOBaHU MPEIOKEHHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTUBUTE M MACHUBHUTE,
Ha MPUXOUTE U Ha Pa3XOJNUTE, U HA OITOBECTSBAHETO HA YCIOBHU B3EMaHHUS ¥ 3aIBJDKEHUS KbM JaTara Ha
otueta. Te3u npuOIM3UTEITHH OIICHKH, HAYHUCIICHHS U MTPEIJIOKESHHSI Ca OCHOBaHU HAa WH(POPMAIIHSTA, KOSITO
€ HaJINYHA KbM JlaTaTa Ha (PUHAHCOBUS OTUET, ITOPAIN KOSTO OBASIINTE (DAKTHICCKH PE3YITaTH OMXa MOTIIH
na ObIaT pa3iuyHU OT TAX (KaTo B YCJIOBHS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca MO-3HAYUTEIIHH).
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OO0ekTHTEe, KOUTO TMPE/IoJiaraT Mmo-BUCOKAa CTEICH Ha CyOSKTHUBHA TMPELCHKA WM CIIOKHOCT, WIA KBICTO
MPEJIOKCHHUSITa U TPHOIM3UTEITHUTE CUYCTOBOJIHU OICHKH Ca CHINSCTBCHH 3a (UHAHCOBUS OTYET, ca
onioBectenn B [Ipunoxkenne Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyscecngomo
HpyxectBoTo ¢ mabiepHo Ha PazepunBecTAJl ( Majikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2019 r. cerimacao MC®O.

2.3.Cpagnumennu oaunu

JIpy>XecTBOTO MpeNCTaBs CpaBHUTEIHA HHGOOpMAIHSI B TO3U (HHAHCOB OTYET 3a €HA MPEIXOIHA
roguHa (Mepuom).

Koraro e HeoOXoauMo, CpaBHUTEIHHUTE JaHHU ce pekiacuumpar, 3a Ja Cce IOCTHTHE
CBIIOCTABUMOCT CIPSIMO TIPOMEHU B MPEJCTABIHETO B TEKYyIIaTa TOIUHA.

2.4. DyHKUUOHAIHA 647IYMA U HPU3HABAHE HA KYPCOBU PA3IUKU

®dyHKIMOHAIHATA W OTYCTHA BajyTa Ha NPEACTaBSIHC HA JPYKECTBOTO € Obirapckusar Jjie. C
BBBSKJAHETO Ha €BPOTO Karo oduiuanHa BaxyTa Ha EBpomelickus cbio3 choTHomeHueto ¢ BGN
1.95583:EUR 1.

Edextute oT KypcOBUTE Pa3IMKH, CBBP3aHU C YPSKIAHETO HA CICIKHU B UyXKJICCTPAHHA BAITyTa, WU
OTYHMTAHETO Ha CACTKU B YyXKACCTpaHHA BalyTa IO KypCOBE, KOMTO ca Pa3lMYHH, OT TE3H, MO KOWTO
M'PBOHAYATTHO ca OHJIH TIPU3HATH, CE TPETUPAT KATO TEKYIIX MPUXOIHN U Pa3X0JI1 B OTYETA 32 BCCOOXBATHUS
JOXO/I.

2.5.1Ipuxoou
[lpuxomuTe TO NOTOBOPH C KJIMEHTH C€ NMpH3HABaT Ha 0a3a MPHUHIMIIA 32 HAYUCISIBAHE U JIO

CTETIeHTA, J0 KOSTO CTOMAaHCKUTE M3TOJIU ce MPUA0OUBAT OT APYKECTBOTO M JIOKOJIKOTO MPUXOJUTE MOTAT
HaAEXKIHO Ja ce u3Mepar. OOnuaiiHuTe IPUXOaU Ha IPY>KECTBOTO ca OT Mpoax0a Ha MPOAYKLHS COOCTBEHO
mpou3BoACTBO. [IpuxoauTe B Apy>KECTBOTO CE MPU3HABAT KOTATO KOHTPOIBT BHPXY OOelaHara B IOTOBOpa
C KJIMCHTA MMPOAYKIHUA CC IMPEXBBPJIA HAa KIIMCHTA

ITpuxoauTe ce oneHsaBaT Ha 0a3a crpaBeAIMBaTa [IeHa Ha IPOJaileHUTE IPOLYKIMS, CTOKU U YCIIyTH,
HETHO OT KOCBEHH JIAaHBIIN (IaHBK BBPXY J00ABEHATA CTOMHOCT) U IPEJOCTABEHH OTCTHITKA U padaTy.

JpyxecTBOTO Ipuiara CJI€IHUTE 5 CTHIIKH IIPU IIPU3HABAHE HA IPUXOJUTE:

1. UnenTudunmpane Ha [OTOBOpaA C KIMEHT;

2. Unentudunmpane Ha 3aIbDKEHUATA 33 U3ITBIHECHUE;

3. OmpenensiHe Ha [IeHATa Ha CIETKATA;

4. Pasnpenienenne Ha IieHaTa Ha cJelIKaTa KbM 3a]IbJDKEHUSTA 32 U3ITbJIHEHUE;

5. Ilpu3HaBaHe Ha NPUXOIUTE, KOTATO Ca YAOBIECTBOPEHHU 3aIbIDKCHHUATA 32 U3ITBIIHEHHUE.

[IpuxoanTe ce mpuU3HABAT WM B JaJieH MOMEHT WJIH C TEUCHHUE HAa BPEMETO, KOTraTo WU JI0KaTo
APYKECTBOTO YAOBJICTBOPH 3aAbJUDKCHUATA 3a U3IIBJIHCHUC, HpeXB’pr’[HﬁKH 06e111aH1/1Te YCIyTru ujii CTOKH
Ha CBOMTE KIMEHTH.

Jpy>kecTBOTO npH3HaBa KaToO 3aAbJDKEHUS 10 I0TOBOP Bb3HATPaXKIECHHE, IOJIyYSHO 110 OTHOILIEHHE
Ha HCYAOBJICTBOPCHH 3aAbJDKCHUA 3a U3MBJIHCHUC U I'M MPEACTABA KAaTO APYTrU 3aAbJDKCHUA B OTUECTA 3a
(duHaHCOBOTO cheTosiHUE. 10 ChIMA HAYMH, aKO JPY’KECTBOTO YAOBIETBOPH 3ab/KEHHE 3a M3ITbIHEHUE,
TPE/TH JIa OJTyYH Bh3HATPAXKIECHHUETO, TO MPU3HaBa B OTUETA 32 (PUHAHCOBOTO CHCTOSHUE WIIM aKTHUB 110
ZIIOrOBOpA, UM B3€MaHE, B 3aBUCUMOCT OT TOBA JAJIA CE€ U3UCKBA HEIIO APYrO OCBEH ONPENAEIEHO
BpEME 32 MMOJIYYaBaHE HA Bb3HATPAKICHUETO.

[TpomMeHnHMBO BB3HATPaKACHUE CE BKIIIOYBA B IICHATA Ha CJENKaTa CaMo JIOTOJKOBA, TOKOJKOTO €
MHOI'O BEPOSITHO, Y€ HSAMa J1a HACTBIIM CHIIECTBEHAa KOPEKLUs B pa3Mep Ha NPHU3HATHTE KyMYJATHBHO
npuxoan. O4akBaHOTO NPOMEHJIMBO Bb3HArpakIeHHE MoJ (hopmara Ha Pa3InuHU OTCTHIIKH, HEYCTOHKU U
KOMIICHCAIIMU Ce Ompejielisi Ha 0a3a Ha HaTpymaHus onwt. [Ipu3HaBa ce Karo KOPEKIUs Ha IeHaTa 1o
c/ieNKaTta ¥ ChOTBETHO HA MPHUXOJUTE /KATO YBEIMYCHUE MM HaMalleHHe/ caMo JIO CTEIeHTa, JIO KOSTO €
MHOTO BEpOSITHO, Y€ HsIMa Ja HACThIM ChLIECTBEHa oOpaTHa NpOMsSHA B pa3Mepa Ha KyMYJIATHBHO
MPU3HATUTE PUXOIHN.

ChIlecTBeHa C/IeTKa € BCsIKa CJIeNTKa, KOSITO BOJIU WIIH MOXKE OCHOBATEIHO JIa C€ TPEIOI0XKH, Y€ IIIe
noBeze 10 OnaronpusTHa WIKM HeOIarompusaTHa MPOMsHA B pa3Mep Ha 5 MM TIOBEYE Ha CTO OT MPUXOANUTE
Ha JIPYy>KECTBOTO.

AKTHBH U ITACUBH I10 JO0T0BOpPH C KIIMCHTHU
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JpykecTBOTO MpH3HABa AKTHBH W/WJIH ITACUBH IO IOTOBOP, KOTATO €HA OT CTPAHMUTE IO JIOTOBOPA
€ M3MBJIHWIA 33bJDKCHHUSITA CH B 3aBUCUMOCT OT BpbB3KaTa MEXIY JCHHOCTTa Ha TPEANPUATUETO U
IUIAIIAHETO OT KiIMeHTa. JIpy»KECTBOTO MPEICTaBs OTACIHO BCIKO OC3yCIOBHO MPABO Ha Bb3HATPAXKICHUC
KaTo B3eMaHe. B3emaHe e 0e3yCIIOBHOTO MPaBO Ha MPEANPHUATHETO J1a TOJIYYH Bh3HarpaXIeHuUE.

[lacuBu MO MOTOBOp C€ MPU3HABAT B OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE, aKO KJIMEHT 3aruiamia
BB3HATPAXKJICHUE WIH JPYKECTBOTO MMa MPaBO Ha Bh3HATPaXJEHHE, KOeTO ¢ 0e3ycIOBHO, TpeIn Ja ¢
MPEXBBPJICH KOHTPOIBT BEPXY CTOKATA MIIH YCIIyTaTa.

JpyXecTBOTO TMpHW3HaBa AaKTUBU IO JIOTOBOP, KOraTo 3aJbDKEHUSATA 3a W3IBJIHECHUE Ca
YIOBJICTBOPECHU M IUTANAHETO HE € JBDKMMO OT CTpaHa Ha KJIMEHTA. AKTHB TI0 JIOTOBOP € MPaBOTO Ha
MPEINPUITHETO Ja MONYYH Bh3HATPKICHUE B 3aMsIHA HA CTOKUTE WIIN YCIYTHTE, KOUTO MPEANPHUITHETO €
MPEXBBHPIIUIIO HA KITUCHT.

[Mocneapamo IpyKeCTBOTO OMpeAeis pa3Mepa Ha o0e3leHKaTa 3a aKTHB II0 JIOTOBOpa B
cpoTBercTBHEe ¢ MCDO 9 ,,OnHAaHCOBH HHCTPYMEHTH .

2.6. Pazxoou

JpykecTBOTO OTYUTA TEKYIIIO Pa3XOAMUTE 32 IEHHOCTTA TI0 UKOHOMUYECKH SIIEMEHTH | CJIE/I TOBA OTHACS
1o (GYHKITMOHAITHO MpeTHa3HauYCHHE ¢ 11eJ1 GopMUpaHe pa3Mepa Ha Pa3xoJIUTe IO HANPaBICHHS U JICHHOCTH.
[lpu3HaBaHeTO Ha pa3XOAMTE 3a Pa3XOJd 3a TEKyIIUs IEPHOJ CE HU3BBLpPIIBA IMPH HAYUCIIABAHC Ha
ChOTBETCTBAIUTE UM Nipuxoau. OICHSBAT Ce 10 CIpaBeJIUBaTa CTOMHOCT Ha TUIATCHOTO WIIH MPEACTOSIIIO
3a IUIalaHe

Pasxoaure B J[py»ecTBOTO ce IPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HHKBAHE M HA 0a3a MPUHIIUIIHNTE Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pasxoaure 3a OBJCIM MEPHOAN CE OTIIAraT 3a MPHU3HABAHE KATO TEKYINW Pa3XoJH 3a MepHoja, Ipe3
KOWTO TOTOBOPUTE 33 KOUTO CE OTHACST, CE U3ITBIIHSIBAT.

DUHAHCOBM NPHUXOIU ¥ PAa3X0IH B OTUETA 32 BCCOOXBATHHS JOXO]] C& ChCTOST OT JIMXBECHU MPUXOIH U
pa3xo/u, CBbP3aHH C MPEAOCTABCHH U MOIYUYCHU 3a€MH, KAKTO M TAKCH U JAPYTH MPEKU Pa3XOIH 110 KPESIUTH
1 02HKOBH TapaHIUK U KyPCOBH PA3JIMKU OT BAJTyTHH OTICPAIUH.

[puHIUIBT HA HAYHMCJIEHHWE CE OTHACS 0 (PMHAHCOBHTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO C€ OTHaAcCsa A0 BCHYKHU z[pyrI/I KOMIIOHCHTHU Ha OTUYCTa 3a HpI/IXOILI/ITe nu pa3XOZII/ITC. TC BKJIFOYBAT U
BCHYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawuHu u 06opyogane

HmotuTte, MalmmHUTE B 000pYABaHETO (ABITOTpaHHHUTE MaTepHalHH aKTHBH) ca MPEICTABEHH B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE MO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3aLUs U 3aryOuTe oT
o0e3IieHka, ¢ M3KIIIoUeHne Ha 3eMuTe U crpanute npunooutn ao 01.01.2003 r. 3emu u crpaau npunoduTu
npenu 01.01.2003 r. ca mpeacTaBeHHd MO IMPEOlEHEHa A0 TSAXHATa CIpaBeuBa CTOHHOCT, HaMajeHa ¢
HaATpyTaHUTE aMOPTH3AIMH H 3aryOn OT 00e3leHKa. 3eMsaTa He Ce aMOPTHU3HUA.

Ilpeoyenenama (cnpasednusa) cmoiinocm Ha UMOTHTE € ONpEAETICHA OT HE3aBHUCUMH OLICHUTENH
kbM 01.01.2003 r., BB Bpb3ka ¢ nmpemuHaBaHe kbM MC®PO. Harpymanata kbM JaTaTa Ha OLCHKA
aMopTH3aIMsl € W3MKcaHa. AKO HaTpylaHaTa aMOpTU3allis € HEeJOCTaThuHa, € HalpaBeHa KOPEKIHs B
OTYETHATa CTOMHOCT Ha aKTHBHTE 3a CMETKA Ha MPEOLIEHbYHHS PE3EPB.

ITvpeonauanno oyenagane

Karo nMoTH, MalliHM ¥ CHOPBIKEHUS C€ OTYNTAT aKTUBH, KOUTO OTroBapsT Ha Kputepuute Ha MCC
16 m umaT CTOMHOCT HpW TPHUIOOMBAHETO paBHA WM TMO-BHCOKa OT 700 nmeBa. AKTUBUTE KOWTO HMAT
CTOMHOCT IO HHCKa OT MOCOYEeHaTa C€ OTYMTAT KaTo TEKYIIM Pa3XoAM 3a NMepHoAa Ha MPHUIOOMBAHE B
CHOTBETCTBHE C OJJOOpEHAaTa CYETOBOJHA MOJUTHKA. Bcekn MMOT, MalllMHa MM CHOPBKEHHE Ce OLEHSIBA
[IpY NPUI0OMBAHETO MY IO LieHa Ha IpuI00nBaHe ONpe/esieHa B ChOTBETCTBUE ¢ n3nckBanusTa Ha MCC 16.

[lpy mwHpBOHAYANHO TPUAOOMBAaHE WMOTHTE, MAlIMHUTE W OO0OpYIBaHETO ce€ OIEHSBAT II0
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JAPYTH MPEKH Pa3xoju,
HEOOXOIMMH 3a NPUBEKIAHE HA aKTHUBA B padOTHO cheTosiHUE. [IpekuTe pa3xonn OCHOBHO ca: Pa3XoiH 3a
MOJITOTOBKA Ha 00EKTa, pa3Xo/y 3a MbpBOHAYAIHA JOCTaBKa U 00paboTKa, pa3XxoJuTe 32 MOHTaX, Pa3X0IH
3a XOHOpapH Ha JIMIIa, CBhP3aHU C IPOCKTa, HEMIPU3HAT JaHBYEH KPEIUT | Jp.

Ilocneosauwio ouenssane
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W36paHusT 0T APYKECTBOTO MOIXOA 3a MOCHeABala OalaHcoBa OICHKAa HA UMOTHUTE, MALIMHUTE,
CHOPBHKEHUITAa U 000pynBaHEeTO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOHHOCT, HamaJleHa C
HAYHMCICHUTE aMOPTU3AINH U €BEHTyaTHa 00e3ICHKA.

Memoo na amopmusayus

Jpy>kecTBOTO M3II0I3Ba JMHEEH METO/ HAa aMOPTH3alys Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(xpaTOTpaiiHNTe MaTepHAIHU aKTHBH). OCTaTHUHUAT IOJIE3EH JKUBOT 3 3€MU M CIPajy 110 OTACIHU aKTUBH
e ompeseneH ot HezaBucumHu orieHuTenu kbM 01.01.2003 r. YcpeaHeHUAT Noie3eH KUBOT MO TPYNY aKTUBU
€ KaKTo cle/Ba:

e crpamu —or25r. 1o 50r.
e MamuHU 1 06opyaBaHe — ot ST. 70 15T
®  aBOMOOHIH -orl0r.mo 15T.
®  CHOPBKCHHSI -25r.

®  KOMIOTPH — or 2r.10 S5T.

® TPaHCHOPTHH cpeacTBa — 12,5 .

® CTONAHCKW WMHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE HA TOJIE3€H JKUBOT HA ABITOTPAHUTE MAaTEPUATHA aKTUBHU CE TPETIIeKIAT
B Kpasl Ha BCEKU OTYETEH Nepuoi. EQEeKThT OT MpOMEHHUTE B CUETOBOJHUTE MPUOJIM3UTEIIHA OICHKU CE
MpU3HaBa OT Bb3MOXKHO Hail-paHHUS O'bJIEIT IEPUOI.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH U IOAIPHKKA CE TPU3HABAT 3a TEKYIIH B [IEPHOAA, IIpe3 KONTO ca HalpaBeHH.
W3BbpiieHn nocnenBamy pa3xoau, CBbP3aHU ¢ UIMOTH, MAIIMHU U 000pyIBaHe, KOUTO MMaT XapakTep Ha
MOAMSIHA HAa ONpEIETCHW BB3JIOBH YacTH M arperaTd, WIM Ha NPEYCTPOHCTBO M PEKOHCTPYKLHMSA, Ce
KaluTanu3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB W C€ IMPEpasriiexkaa OCTATHYHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranu3anus. ChleBpeMeHHO, HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IHCBa OT 0ajaHCcOBaTa CTOMHOCT Ha aKTUBUTE U CE IIPU3HABA B TEKYLIUTE Pa3sXxondu 3a
Hepuoja Ha peyCTPONUCTBOTO.

Oobe3yenka Ha akmueu

banancoButre CTOMHOCTH Ha JBJITOTPAMHUTE MAaTEPUAIHM AaKTUBU MOJJIEKAT Ha IMperyien 3a
00e3IIeHKa, KOraTo ca HaJIUIE ChOUTHS WM MPOMEHHU B OOCTOSATEIICTBAaTa, KOUTO MOKAa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOIJIa J1a Ce OTJIMYaBa TPAHO OT Bh3CTAHOBUTEJIHATA MM CTOMHOCT. AKO Ca HAJIMIIC TaKHBa
WHAWKATOPH, Y€ NPUOIM3UTEIHO OmIpelelieHaTa BB3CTAHOBUTENHA CTOHHOCT € TO-HUCKa OT TAXHATa
OajlaHCOBa CTOMHOCT, TO IMOCJEIHATa CE€ KOPHUIHpa 10 Bb3CTAHOBUTEIHATa CTOMHOCT HAa AaKTHBHTE.
Bb3craHoBuMaTa CTOMHOCT Ha JBATOTPAWHUTE MaT€pUajHU aKTHUBU € MO-BHCOKA OT JIBETE: CHPABEJIMBa
CTOMHOCT 0€3 pa3xo/IH 3a Mpojiak0a Wik CTORHOCT B ynorpe0a. 3a orpeenstHeTo Ha CTOWHOCTTA B ynotpeda
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIN C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTo ce Ipuiiara
JUCKOHTOB (haKTOp MPEIH JAaHBIU, KOWTO OTpa3sBa TEKYIIUTE MMa3apHU YCJIOBUS M OIICHKH Ha BpeMeBara
CTOWHOCT Ha IMapUTe U PUCKOBETE CIIeU(UIHN 32 ChOTBETHHS aKTUB. 3aryOuTe OT 00€3IIeHKA Ce OTYHUTAT B
OTYETA 3a BCEOOXBATHUSA TOXO/,.

banancoBata cTOHWHOCT Ha JajieH UMOT, MalllMHA, ChOPHKEHHE W 00OpyABaHE C€ OTMHCBA IPH
ocBoOokaaBaHe OoT aktuBa. l[leyanbara wiam 3ary0Oara, Bb3HHMKBAalla OT OTIHCBAHETO HAa MMOT, MAIlMHA,
CHOPBKEHHUE WM 000pYIBaHE Ce BKIIIOYBAT B OTYETA 3 JIOXOAUTE, KOTaTO aKTUBBT CE OTIIHUIIIE.

2.8.Hemexywiu nemamepuainu aKkmueu

Karo HemaTepmamHuTe aKTUBH C€ OTYHTAT aKTUBU, KOWUTO OTrOBapsAT Ha OIpPEAETICHHETO 3a
HEMaTepUAJICH aKTUB M OTTOBapsT Ha KPUTEPUHTE 32 OTUMTAHE HA HEMATePUAIIHU aKTUBU (DopMyNupaHu B
MCC 38.

[IspBOHAYATHO HEMaTEepUATHUTE AKTWBU CE€ OTYMTAT MO IieHa Ha mpuaoOuBaHe. Hemarepumannute
aKTHBH C€ OTYUTAT CJea NMPHUIOOMBAHETO MO CEOSCTOMHOCT HaMalieHAa ¢ HaTpylaHaTa aMOpPTH3alus U
HaTpyMHaHH 3ary0u OT 00e3IeHKa

Hemarepuannute akTUBH, KOUTO MOAJEKAT HA aMOPTU3ALUS CE aMOPTU3UPAT MO JIMHEUHUSI METOJ 3a
CpOKa Ha OIpeIeIeHuUs TI0JIC3CH KUBOT.
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AMOpTI/I3aI_II/IﬂTa 3aro4Ba, KOrato akKTUBBT € Ha PaA3MOJIOKCHHUEC 3a IOJI3BAHEC, T. €., KOraTo TOM € Ha
MACTOTO M B CBCTOSHHUCTO, HCO6XO,Z[I/IMO 3a CIIOCOOHOCTTA My HOa pa6OTI/I II0 Ha4YWH, O4YaKBaH OT
PBKOBOJACTBOTO. AMOpTI/ISaHI/IHTa CC IMpEKpaTsBa Ha JaTaTa, Ha KOATO aKTUBBT € OTIIMCAH.

CpeI[HI/I}IT IMOJIE3€H XWBOT B TOAMHHU MW aMOPTU3AOUUTE 3a AAaHBbYHH LECIW 3a OCHOBHHUTC TIPYIIN
AMOPTU3UPYEMHU HEMATCPUAIIHN aKTUBU, € KAKTO CJIC/ABA:

['pyma Togunu | AMOpPTU3ALAKA
3a AHBYHH
nean B %

[IporpamMuu IpOIYKTH 2 50

Ceprudukaru mo MCO 2 50

AKTHBH, KOUTO UMaT HEOMPE/ICIICH MOJIC3EH )KUBOT HE CE aMOPTU3HPAT, a Ce IPOBEPSBAT 32 00C3ICHKA
Ha roaMiinHa 6a3a. AKTHBH, KOUTO CE aMOPTU3UpAT, Ce MPErJIeKIaT 3a HaIMYhe Ha 00e31IeHKa, KOraTo ca Ha
JIMIE CHOMTHS MM MMa IPOMSIHA B 00CTOSATEIICTBATA, [I0ICKA3BaIlld, Ye OalaHCOBaTa CTOMHOCT Ha aKTUBHUTE
HE € Bh3CTaHOBHMMA. 3a 3ary0a oT 00e3IieHKa Ce IIPU3HaBa CyMara, C KOSTO OajlaHCcoBaTa CTOWHOCT HAJXBhPIIS
BB3CTaHOBMMATa. Bbh3cTaHOBUMATa CTOMHOCT € TI0-BUCOKATa OT HETHATA MPOJIaYKHAa CTOWHOCT U CTOMHOCTTA
B ymoTpeda. 3a Ja ce onmpeeNid CTOMHOCTTA B YIOTpeOa, aKTHBHUTE CE TPYMUPAT B HAH-MAJIKHTE BH3MOXKHHU
pasrpaHUYMMU CIUHUIM, TEHEPUpAIld TMapuyHu TOTOIM. He(pUHAHCOBM aKTUBM C M3KIIOYCHHE HA
MOJIOKUTEITHA PEMyTaIusi, KOUTO TOJyIekaT Ha 00C3ICHKA Ce MPOBEPSBAT 3a €BEHTYATHO Bbh3CTAHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.

2.9 Tvnzocpounu uneecmuyuu

JIbATOCPOYHNTE WHBECTHIIMHU, TMPEJACTABIABAINM y4acTHE B JBIICPHH, ACONMHUPAHH W JPYTH
JpY>KECTBa ca MPeJICTaBEHU BB (DMHAHCOBUSI OTYET 1O CEOSCTONHOCT.

[lputexaBaHuTe OT JPYKECTBOTO HHBECTHIIMU TOJJIekKAT Ha mperien 3a obOesreHka. [lpu
yCTaHOBSIBaHE Ha 00E3IICHKa, ChIAaTa Ce OTpa3siBa B OTYETA 32 BCEOOXBATHHUS JOXOI.

2.10.Mamepuannu 3anacu
MarepuaaHnTe 3amacy ca OLEHEHH IO IMO-HUCKA OT: [IeHaTa Ha MPUI00MBaHE M HETHATa peajn3yeMa
croifHocT. Pazxonure, KOUTO ce M3BHPIIBAT, 32 /1A TOBEAT aJICH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSHHE
1 MECTOHAXOKICHHUE, Ce BKIIOYBAT B [IEHATA Ha MPUAOOHUBaHE, KAKTO CIIE/BA:
o CypOBI/IHI/I 1 MaTCpUuaind B rOTOB BUJ — BCUYKU JOCTAaBHU Pa3XOJau, KOUTO BKIIFOUBAT BHOCHU
MHUTAa U TaKCH, TPAHCIIOPTHU Pa3xXxoAr, HCBB3CTAHOBUMU NAHBIU U JAPYTrU pa3xoau, KOUTO
JONPUHACHT 3a MPUBEKAaHE HA MaTEPUAIIMTE B TOTOB 32 TSAXHOTO U3IIOJI3BAHE BULI;
e ToroBa mpoayKIus (CTPOUTETHO MOHTXHU pabOTH) — MPEKH pa3xoJd Ha MaTepualld
TPpyAd U mOpucnagama €€ 4acT OT IMPOU3BOJACTBCHUTC HCIPCKU pa3dxoad IIPpU HOPMaAJIHO
HaTOBapCH KarnanuTeT Ha IMPOU3BOJACTBEHUTEC MOIITHOCTH, C HU3KIIIOYCHUEC Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KYpPCOBHTE pA3NIUKHA M Pa3XOIUTe MO IPUBJICYCHH
(uHAHCOBHU pecypCH.
IIpu ynorpebata (mpomak6ata) Ha MaTepHATHUTE 3alacd Cce U3MO0J3Ba METOABT Ha
CpenHomnperieHara 1eHa.
Hertnara peanusyemMa CTOWHOCT MpENCTABISABA MPHOIU3UTEIHO ONpe/iesieHaTa MpoJayKHa IIeHa Ha
JlaJieH aKTHUB B HOPMAITHUS XOJ1 Ha CTONAHCKa JISHHOCT, HaMaJleHa ¢ TIPUOIM3UTEHO OIpe/IelICHUTE Pa3XxoIu
0 IOBHPIIBAHETO B THPTOBCKH BHJI HA TO3W aKTHB U MTPUOIU3UTEITHO OIIPE/IeNICHUTE PAa3X0/IH 3a peai3allysl.
Ts ce onpenenst Ha 0a3a aHAIHM3 OT CHEIUAIMCTH B IPY’KECTBOTO, KaTO CE€ M3IOJI3Ba HH(POPMAIIHS 32 IICHU
OT TIOCJIC/IHU JOCTaBKU W/WiK 0)EepTHU 1IEHH Ha MaTePHAIIHU 3alacH OT ChIIUS BUJI.

2.11.Twpzoscku u Opyzu e3emanus

B3emanusiTa OT KIMEHTH TO MPOJAXOHW, Ce MPU3HABAT M OTYHTAT MO OpHTHHAIHA (aKTypHa
CTOMHOCT, HaMajieHa ¢ OOe3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTeaHaTa OLEHKA 33 CHbMHUTEIHU U
HechOMpaeMH B3eMaHHUs C€ TpaBH, KOrato 3a ChOMpaeMOCTTa Ha IsjlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HecrOupaemuTte B3eMaHUs ce 00€3IEHABAT U310, KOTaTO TOBAa OOCTOSTEIICTBO CE YCTAHOBH.
Hec36npaeMMTe B3€MaHHUA C€ OTIIMCBAT HpI/I TAXHOTO yCTaHOBHBaHe.

OnpeenssHeTo Ha O0e3lEHKaTa Ce M3BBHPINBA Ha 0a3a Ha BH3PACTOBHMAT aHAIM3 HA BCSAKO €IIHO
B3eMaHe KaTo € MIPUETO B3eMaHHUs C U3TEKbBJI CPOK OT MaJiexka IMoBeYe OT €Ha TOJMHA Ja ce 00e3IeHIBAT.
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IIpennnarenure pa3xoau, KOUTO KacasT CJICBALM OTYCTHH MIEPUOIU CE MPEACTABAT KATO aBAHCOBO
MPEBEICHU CYMU Ha JOCTABYHUIIM U CE€ BKIIOYBAT BbB B3€MAHUATA OT KIIMEHTU U JOCTABYUIU
JlaHbpunTe 32 BH3CTAHOBSABAHE CE MPECTABAT [0 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
Jpyrure B3eMaHHUs ce MPEACTABIT MO Ce0eCTONHOCT.
Karo ppirocpodnu ce KiacupuIpaT B3eMaHusl, KOUTO ¢a ¢ PUKCHPAH MaJIeK U OCTATHYCH CPOK JI0
majie’ka HaJl elHa TOAUHA OT JaTaTa Ha Mmajexa.
Karo kpatkocpounu ce kiacupuIppaT B3eMaHUs KOUTO ca:
e  (0e3 (pUKCUpaH maex
e C (pUKCUpaH NaJieXK U OCTATHUCH CPOK JIO MMaJieka J0 ¢/IHA TOAMHA OT JaTata Ha (JMHAHCOBUS OTUYET

2.12. Iapuunu cpedcmea
ITapuaanTe cpeAcTBa M MApUYHM C€KBHUBAJICHTH BKIIOYBAT MAapHYHH CPEeICcTBa B Opod W B OaHKHW,
CHOTBETHO B JiecBa U BHB BallyTa. [TapuuHuTE C€KBUBAJICHTH Ca KPaTKOCPOYHU, JIECHO OOpaTUMU
BHCOKOJUKBHUIHU BIOXKCHHUSI, KOUTO ChIBPKAT HE3HAUYUTEIICH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
ITapuunuTe cpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH U Pa3IIalllaTeTHUTE CMETKHU.
3a menrTe Ha M3TOTBSHETO HA OTUYETA 33 MAPHUIHUTE TTOTOITH:
e [lapuyHuTe MOCTHIUICHUS OT KJIWCHTU U MAPUYHUTE IUIANIAHUS KbM JOCTABUMIIM Ca MPEJICTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIUXBUTE M0 MOJYICHUTE KPETUTH 32 0OOPOTHH CPENICTBA Ca BKIIFOYEHH KaTo TUIAIIaHe 3a
OmepaTUBHA JEHHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIFOYEHU KaTo IUTAIaHUS KbM (pUHAHCOBATA
JIEIHOCT;
e [Ipu nocraBka Ha ABATOTPAHU aKTUBH OT CTpaHaTa, maTeHudar [1J[C ce mocouBa Ha pent ,,[UTalaHus
KbM JOCTABUMIIM KbM MApUYHUTE TMOTOIM OT OINEpaTHBHA IEHHOCT, JOKOJKOTO TOM ydacTBa M Ce€
BB3CTAaHOBSIBA B OTIEPATUBHUTE MOTOIX HA JAPY>KECTBOTO 3a CHOTBETHUS MEPHOT (MECeIT).

2.13.3a0vaoicenun Kom 0ocmaguuuyu u Opy2u 3a0vcenus

33[I'I)J'DKCHI/I5[TEI KbM JOCTAaBUUIIN U IlpyFI/ITe TeKyHlI/I 3aABJDKCHHUS C€ OTUUTAT IIO CTOﬁHOCTTa Ha
opuruHaIHUTE (PaKTYpH, KOSATO Ce IpHeMa 3a CIpaBeyTiBaTa CTOWHOCT Ha C/IeNKaTa U e Obie u3IuiaTeHa
B OBbJICIIIE CPEIILy TOTyYSHUTE CTOKH U YCITyTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Bewuku 3aemu 1 qpyTru puBJedeHN (PHHAHCOBH PECYPCH C€ OTYUTAT MO ceOeCTOMHOCT (HOMUHAITHA
cyMa), KOSITO Ce IIpreMa 3a CIpaBeIiInBa CTOMHOCT Ha MOJIYYSHOTO IO CAENKAaTa, HETHO OT MPEKUTE Pa3xoIy,
CBBP3aHU C TE3W 3a€MU U MpHUBJIeUCHU pecypcu. Ciel MbpBOHAYAIHOTO MPU3HABAHE, INXBOHOCHUTE 3aCMH
Y JIPYTHU MPUBJICUEHN PECYPCH, Ca MOCIEABAIIO OIEHEH! 10 aMOPTU3UpyeMa CTOMHOCT, OTIpe/ieieHa Ype3
MpujiaraHe Ha MeTojla Ha eeKTUBHATA JINXBa. AMOPTH3UpYyeMaTa CTOWHOCT € M3YUCIIEHA KaTO ca B3ETH
HpeILBI/I)Z[ BCHYKH BHJJOBC TaKCH, KOMUCHOHHHU U I[p}IFI/I pa3xom/1, BKJI. JUCKOHT HWJIN HpeMI/IH, aCO]_[I/II/IpaHI/I C
Te3n 3aeMu. llewanOute u 3aryOuTe ce MpU3HABAT B OTYETA 3a BCEOOXBATHUS JOXOJA Karo (YMHAHCOBH
MPUXOIM WM Pa3XoAd Ipe3 Mepruoia Ha aMOPTH3alWs WM KOTraTo 3aJb/DKEHUSATa Ce OTHHINAT WU
pexyumpar.

JIMXBOHOCHUTE 3a€MH H JIPYTH MPHUBICUYEHH (PUHAHCOBU PECYPCH Ce KIacu(UIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TsX, 32 KOSATO JPYKECTBOTO MMa Oe3yCIIOBHO IMPaBO Jia YPeIr 3abIKEHHETO CH B CPOK
Haz 12 Mecena oT garara Ha OajaHca.

2.15.JIuzune
Cornacio MCC17 nu3uHTOB JOrOBOp ce Kiacu(uiupa Kato (GUHAHCOB JIU3UHT, aKO HPEXBBPIS IO
CBII[ECTBO BCHUKH PUCKOBE U U3TOHM OT COOCTBEHOCTTA BHPXY aKTHBA. JIM3MHIOB JOTOBOP ce Kiacupuimpa
KaTo ONEPAaTUBEH JIM3UHT, aKO HE MPEXBBHPIISl MO ChIIECTBO BCHUKM PUCKOBE M M3TOIU OT COOCTBEHOCTTA
BBPXY aKTHBA.

Dunancos 1uzunz

.]Illf)'uHZOnOle‘lameJl

DUHAHCOBUAT JIM3UHT, IPA KOKTO ce Tpchq)epHpa KbM JPYKECTBOTO ChIICCTBECHATA YAaCT OT BCUYKH
PUCKOBE U CTOIIAHCKH I10JI3H, IPOU3TUYAIIN OT cobcTBEHOCTTA BBPXY aKTUBa 1101 (bI/IHaHCOB JIN3UHI', CC
KalnuTaJInu3nupa B OTUCTA 3a q)HHaHCOBOTO CBCTOSAHHNC HA JIMZUHIOMIOJIYYATECJIA KaTO CC MPEACTaBA KaTO UMOTH,
MAalIuHHU U 060py;[BaHe 1101 JIM3HHI 110 IICHA Ha He3abaBHA npoz[a>i<6a HJIK aKO € MMO-HHCKa — 10 HacToAIara
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CTOMHOCT Ha MWHUMAIIHUTE JU3UHTOBHU IUIAIaHus. JIM3MHTOBUTE TUTANIAHUS CHIBPIKAT B OIMPEACICHO
CHhOTHOIIICHHE (PUHAHCOBUS pa3xoj] (JIMxBaTa) M MpPHCHAaliaTa ¢e YacT OT JIM3MHIOBOTO 3abJKCHUE
(rmaBHHIA), Taka Ye Ja ce MOCTUTHE TMOCTOSIHEH JIMXBEH IPOICHT 3a OCTaBalllaTa HEW3IIaTeHa YacT OT
TJIaBHUIIATa TI0 JIM3MHTOBOTO 33JbDKEHHE. JIMXBEHNTE pa3xoau ce BKITIOYBAT B OTYETa 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XOIH.

[IpunobutnTe oA (hMHAHCOB JTM3UHT aKTHBH CE€ aMOPTHU3HUpAT Ha 0a3a MONEe3HHS KUBOT Ha aKTHBA
Y B paMKHTE Ha JTU3WHTOBUS CPOK.

Onepamueen au3unz

JIu3uHT, TIpH KOHWTO HAeMOIATEIAT MPOIbJDKaBa Ja NMPUTEKaBa CHINECTBEHATa YacT OT BCHYKH
PHUCKOBE U CTOIAHCKU MU3TOJIU OT COOCTBEHOCTTA BHPXY JaJICHUS aKTUB CE KIIACU(UIIMPA KaTO ONCPATUBCH
JIM3UHT.

[locTpIieHnATa 1O OMEpaTHBHUS JHM3WHT C€ TPU3HABAT KaTo JPYTH JOXOAM B OTYeTa 3a
BCeOOXBaTHHS JTOXO/ Ha 0a3a TMHEEH METOT 3a TTepHoIa Ha JIM3UHTA.

[Inamanusita BB Bph3Ka C ONEPATUBHUS JIM3UHT CE IPU3HABAT KaTO Pa3XO0JU 3a BHHIIIHHU YCIYTH B
OTYeTa 32 BCEOOXBATHHS JOXOJ] Ha 0a3a JIMHECH METO]T 3a IIEpUOJIa Ha JTM3UHTA.

2.16.Ilencuonnu u Opyzu 3a0b134ceHUs KbM NEPCOHAIA NO COUUATHONO U MPYO08O
3aKOHO0ame1Cneo

TpynoBuTe W OCHTYPHUTENTHH OTHOIIEHUS C PabOTHHLIMTE U CIIY)XXHTEIUTE B JAPYKECTBOTO Ce
OCHOBaBaT Ha pasmopendute Ha Kogekca Ha Tpyaa u Ha pa3nopenONTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3ambDKeHUs KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTaHM3aldd Cc€ KIacH(UIMpaT 3aablDKCHHS Ha
MIPEATNPHUSTHETO 1O TIOBOJA Ha MHUHANI TPY[, TIOJOXEH OT HACTHS MEPCOHAT W ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkIo4BaT u
HAYKMCJICHUTE KPAaTKOCPOUYHM JIOXOJU Ha TEPCOHAa ¢ IMPOU3XOJl HEMNOJI3BaHU OTIYCKH Ha MEpPCOHANa U
HaYHCIeHUTE Ha 0a3a Ha JIEHCTBAIIMTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHH BHOCKH BBPXY TE3U JTOXO/H.

Kpamkocpounu ooxoou

Kpatkocpounure moxonu 3a HaeTHs MepcoHand mox (opmara Ha Bb3HArpaKACHUsi, OOHYyCH U
COLIMAJTHY JOIUIAIIAHU U NPUAOOMBKY (M3UCKYEMH 3a YpeXIaHe B paMKuTe Ha 12 mecena cien Kpas Ha
nepuojia, B KOWTO MEPCOHANBT € MOJOXKHI TPYA 32 TAX HIM € M3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) Ce
MPU3HABAT KaTO pa3xoj B OTUYETa 32 BCEOOXBATHUS N0XO/ (B medanbaTa wim 3ary0daTa 3a TOAMHATA), OCBEH
ako naneH MC®O He W3UCKBa Ta3W cyMa Jia C€ KalnTaln3upa B ce0eCTOWHOCTTA HA OMpEIeNieH aKTHB, 3a
nepuoja, B KOMTO € MOJI0KEH TPYABT 3a TAX W/WIM ca U3IIBIIHEHN U3MCKBAHKATA 34 TSIXHOTO Iojiy4aBaHC, U
KaTo TEKYIIO 3aJbJDKEHHE (Ciie]] MpUciajaHe Ha BCHUKH IJIaTEHH BeUe CyMH M TOJIarailyl ce YAPHKKH) B
pasMep Ha HEAUCKOHTHpaHATa UM CyMa.

KbM natata Ha Bcekn (MHAHCOB OTYET APYXKECTBOTO IIPAaBU OLEHKA Ha CyMaTa Ha OYaKBAaHUTE
Pa3Xo/M [0 HATPYMBAIINUTE C€ KOMIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Ja ObJie N3IIaTeHa KaTo pe3yTar
OT HEM3MOJI3BAHOTO NPABO HA HATPYIIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MIPUOIU3UTEIHATA IPELICHKA 32
cymMaTa 3a CaMUTE BB3HAIPOKICHUS W Ha BHOCKUTE II0 3aJBJDKUTEIHOTO OOLIECTBEHO M 3JIPaBHO
OCHUTYpsIBaHE, KOUTO Pa0OTOJATENSIT IBIKH BbPXY T€3U CYyMH.

Mvnzocpounu 00xo00u npu neHcuoHupaue

Inanose ¢ oegpunupanu 6Hocku

OCHOBHO 3aJIbJDKEHHE Ha JIPY)KECTBOTO Karo paborozaren B bwirapus e 1ga H3BBpIIBA
3aJIBIDKUTEITHO OCUTYpsIBaHE HA HAeTHs CHM mepcoHan 3a (oHn ,,[IeHcHuu”, MOMbIHATENHO 33 IbIKUTEITHO
nieacnoHHo ocurypsiBane ([3110), porn ,,061m0 3abonsBane u mMaitunacTBo” (O3M), QoH ,,be3padboTura”,
¢onn ,, Tpynosa 3nomosiyka u npodecuonanna Oonect” (T3I1B), doun ,,['apanTupanu B3emanus Ha
pabotuunure u ciyxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OCUTYpUTETHUTE BHOCKH C€
YTBBP)KJIaBaT BCSKa TOAMHA ChCc 3akoHa 3a Oromkera Ha JIOO um 3akona 3a Oromkera Ha H3OK 3a
CHOTBETHATA TOMHA. BHOCKHTE ce pasnpeaenaT Mex Iy paboToaaTesNss 1 OCUTYPEHOTO JIUIE B ChOTBETCTBHE
¢ mpaBmiara ot Komekca 3a conmanuo ocurypssane (KCO) B croTHOmenue 60:40 (2016 .: 60:40).

Te3n oCUTypUTEITHW TICHCHOHHHW IUTAHOBE, MpPUJIaraHd OT JPYKECTBOTO B KAadyeCTBOTO My Ha
paboTojaTen, ca miaHoBe ¢ JehUHUpaHU BHOCKH. [Ipu Tsax paboTomarensT Iuialia MECEYHO ONpeaecHU
BHOCKM B abpkaBeH (oux ,Jllencun”, dpoun ,,O03M, doun ,.bespadoruna”, doux ,,T3I16”, kakTo u B
YHHBEPCAIHU U NMPOo(EeCHOHATHN TIEHCUOHHU (OHJ0BE — Ha 0a3a (PUKCHpaHH IO 3aKOH MPOICHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a JoIuTaiia BbB (poHIOoBeTe OBbACIIN BHOCKU B CIIy9anuTe, KOraTo
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T€ HAMAT JOCTaThYHO CPEACTBA Ja M3IUIATAT HAa CHOTBETHHUTE JIMIA 3apa00TEHUTE OT TAX CYMH 3a MEPHOA
Ha TPYAOBUS UM CTaX. AHAJIOTWYHHU Ca U 3aIbJDKEHUSATA TI0 OTHOLICHUE Ha 3/[PABHOTO OCHUTYpSIBAHE.

K®M 1pyxecTBOTO HAMA Ch3Aa1CH U (GYHKIMOHUPAII YaCTeH JOOPOBOJICH OCUTYPUTEIICH (QOHI.

JBIDKUMHUTE OT APY’KECTBOTO BHOCKH IO IUIAHOBETE C JAC(HHUPAHM BHOCKH 3a COIMAIHOTO U
3IpaBHO OCUTYpsSIBaHE CE MPU3HABAT KATO TEKYIL pa3xo/ B 0TYETa 32 BceOOXBAaTHU 0XO0. (B mevandaTa uiu
3arybata), ocBeH ako mameH MC®O He m3uWCKBa Ta3W CyMa Jia ce KalHuTalu3hpa B ceOeCTOHHOCTTa Ha
OIIpe/IeNIeH aKTHB, M KaTO TEKYIIO 3a/IbJDKEHIE B HEAUCKOHTHPAH pa3Mep, 3aeTHO U B IEPHO/Ia HA ITOJIaraHe
Ha TPyla U Ha HAYMCICHHETO Ha CHOTBETHUTE JOXOAM HAa HACTUTE JIMIA, C KOMTO JOXOIM BHOCKHUTE ca
CBBp3aHH.

Inanose ¢ depunupanu doxoou

Corinacno Kopmekca Ha Tpyaa ApYXKecTBOTO B KadyecTBOTO My Ha paborojaren B bbiarapus e
3aJBJDKEHO J1a M3IUIalla Ha MEpCOHana MpU HACTHIIBaHE HAa MEHCHOHHA Bb3pacT obOe3lieTeHHe, KOeTO B
3aBHICHMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXeE J1a Bapupa MeXAy 2 U 6 OpyTHH pabOTHH 3aruiaTé
KBbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHomIeHHe. I1o cBOMTE XapaKTepHCTHKH TE3M CXEMHU
npeacTaBisiBaT HeOHIMpaHH TUTAHOBE C JePUHUPAHHU JOXOAH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3a]IbJDKEHHUS Hallara y4acTHETO Ha KBATU(HUIUPaHU aKTIOepH, 3a
71a MOXKE J]a Ce OIPE/IeN TSAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET, IO KOSATO TE Ce
MpeaCcTaBsAT B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO HM3MEHEHHUETO B CTOHHOCTTa UM, Ce
MpeacTaBs B OTYETa 32 BCEOOXBATHHS JOXOA KaTO: a) pa3xoAuTe 3a TEKyL] U MHUHAJ CTaX, Pa3XOIHTE 3a
JHMXBa M €(DEKTHTE OT CHKPAIIEHHUATA ¥ YPE)KJaHUTA Ce TIPH3HABAT BEIHATA, B IEPHO/Ia, B KOWTO BH3HUKBAT,
Y TPEACTaBIT B TeKyIaTa TMevanda wid 3aryda, Mo CTaTHA ,,pa3XOAd 3a MepcoHan’”’, u 0) epexTuTe or
MoCJeBAIIUTE OLCHKH Ha 33JbDKEHHATA, KOUTO IO CHIIECTBO IMPEACTABISIBAT aKTIOEPCKU IEYanOu M
3aryOwu, ce IpU3HaBaT BEJHATa, B IEPUOA, B KOWTO BH3HUKBAT, M CE MPECTAaBST KbM JPYT'H KOMIOHEHTH Ha
BCCOOXBATHHS JIOXOJ, TI0 CTATHS ,,IIOCITICIBANIA OLCHKN Ha IIEHCHOHHH IUIAHOBE C Je()UHHUPAHU TOXOIH .
AKTIOEpCKHUTE Me4anOun 1 3aryOu Mpou3THYAT OT IPOMEHH B aKTIOEPCKUTE TPEATI0KECHHUS H OTIUTA.

KbM parara Ha BCEKM TOJIUIICH (DMHAHCOB OTYET APYKECTBOTO Ha3HAuaBa CEpTUGUIIUPAHU
aKTIOEPH, KOWTO W3aBaT JIOKJIAJ] C TEXHUTE M3YHCICHHS OTHOCHO IBJITOCPOYHUTE MY 3aJbJDKCHHS KbM
nepcoHana 3a 00e3lieTeHns MPpH NMEHCHOHUPaHe. 3a IeNTa Te NpuiaraT KpeIuTHUS METO/I Ha IPOTHO3HUTE
enuanny. CeramHata CTOMHOCT Ha 3aJb/DKEHHETO MO JAcpUHUpaHWTE IOXOAUW C€ HW3YHCIsIBA Upe3
JIMCKOHTHpaHe Ha OBJCHINTE MAapUYHHU ITOTOLHM, KOWUTO CE OdYakBa Ja ObJAT M3IUIATCHH B PAMKUTE Ha
MaTypHuTeTa Ha TOBA 33IbJDKEHHE M IIPH W3MOJI3BAHETO HA JIMXBEHUTE PABHUIIA HA ABPKABHU IBITOCPOYHU
o0nuranuy ¢ Nog00eH CpoK, KOTUpaHH B brirapus, KbaeTo GyHKIHOHUPA H CAMOTO JIPYKECTBO.

Jloxoou npu nanyckane

ChriacHO MeCTHUTE pa3nopeaOu Ha TPYAOBOTO U OCUI'YPUTENIHO 3aKOHOJATEICTBO B bbiarapus,
JIpy>KECTBOTO KaTo paboTojaTesl UMa 3abJDKEHHE J1a M3IJIaTH MPHU IpeKpaTsiBaHe Ha TPYJIOBHs JOTOBOP
Mpeay IEHCHOHUPAHE ONPEEIeHH BUOBE 00€3IIETEHHS.

JpyxecTBOTO mNpu3HaBa 3aAbDKEHHATAa KbM IIepCOHaja HO JOXOAM IPH HAIlyCKaHe Mpeau
HACTBHIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € JeMOHCTPUPaH OOBBP3BaIll aHTKUMEHT, Ha 0a3a MyOINIHO
AHOHCHpaH IUIaH, BKJI. 32 IPECTPYKTYPHUpPaHe, Jia ce MPEKPaTu TPyAO0BHsI JOTOBOP ChC ChOTBETHUTE JIMLA O€3
Jla IMa B3MOXHOCT J1a C€ OTMEHH, MJIH IPH (POPMATHOTO H3/1aBaHE HA JOKYMEHT 3a J00POBOJIHO HAITyCKaHe.
Jloxonu mpu HallyckaHe, IUIaTUMHU IOBede OT 12 mecena, ce AMCKOHTHUPAT W MPEJICTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TSXHATA CErallHa CTOMHOCT.

2.17 . Axuyuonepen kanumai u pezepeu
»@PA3EPJIEC* AJl e akuMOHEpPHO APYXKECTBO M € 3aIb/DKEHO Ja PErucrpupa B THProBCcKHA
PETUCTBP ONpEe/eNieH pa3Mep Ha aKIIMOHEPEH KaIUTall, KOUTO JIa CIYXH KaTo 00e3MeUeHNe Ha KPEIUTOPUTE
Ha JPY’KECTBOTO 32 M3IbJIHCHUE HAa TEXHUTE B3€MaHUs KbM HET'0. AKIIMOHEPUTE OTIOBAPSIT 3a 33 IbJDKCHUATA
Ha JIPY»KECTBOTO JIO pa3Mepa Ha CBOETO aKIIMOHEPHO YYaCTHE B KAITUTAJIAa U MOTAT JIa MPETSHIUPAT BphIllaHe
Ha TOBa y4aCTHE CaMO B ITPOU3BOJICTBO 110 JIMKBUIAIUS HIIK HECHCTOATEITHOCT.
CohIutacHO M3MCKBaHUsATa Ha THProBCKus 3aKOH U Y cTaBa JAPY>KECTBOTO € JUIKHO Ja hopmupa GoH
PesepBeH, kaTo M3TOYHUIM Ha (hOHIA MOTaT Ja ObIAT:
e Haii-manko efHa jecera oT medanbaTta, KOSATO C€ OTHAENS, OKATO cpeicTBara 3a (oHIa
nmocturaat 100% ot kanuTana win mo-rojsma 4act, IpeJBUICHA B Y CTaBa;
e C(CpencrBa, NOAYYCHM HaJ, HOMHHAJIHATA CTOWHOCT Ha AaKIMUTE MPUH H3JABAHETO UM
(mpemueH pe3epB);
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e Jlpyru U3TOUHULM, IPEIBUACHU 1O pemenne Ha OOmoTo chOpaHue.
CpencTBara OT OHAa MOTaT /1a C€ U3IOJI3BAT CaMo 3a MOKPHUBaHe Ha TOAMIIIHATA 3ary0a U Ha 3aryou
oT npeaxoauu roauHu. Korato cpenctBara BBbB (poHIA IOCTUTHAT ONpeneNeHHs B YCTaBa MHHUMAJCH
pa3Mep, cpelcTBaTa HaJ Ta3u CyMa MoraT Jia ObJaT U3MOJ3BaHU 32 yBeITMYaBaHEe Ha KaluTasa.

2.18 /lanvuu évpxy neuandoama

Texywume Oanvyu BBPXy TIedanbara ca ONpeJelieHH B CHOTBETCTBHE C HW3UCKBAHMATA Ha
OBJITaPCKOTO TaHBYHO 3aKOHOATENICTBO — 3aKOHA 33 KOPIIOPATUBHOTO MOIOX0JHO obarane. HomuHamHarta
naHbyHa craBka 3a 2020 T. ¢ 10% (2019 r.: 10%).

Omcpouenu Oanvyu BHPXY TevaibaTa ce ONpeneNaT 4pe3 Mpuiarane Ha OanaHCOBUSI NMAcHBEH
METOJ, 32 BCUYKHA BPEMCHHH PA3IUKU KBbM JaTaTa Ha (PMHAHCOBHUS OTYET, KOHUTO CHIIECTBYBAT MEXIY
0aaHCOBHUTE CTOMHOCTH U JaHBYHUTE OCHOBHU Ha OTACTHUTE aKTUBH U TIACHBH.

Omcpouenume OanvuHu nacuéu ce TPU3HABAT 3a BCHYKM oOJaracMd BpPEMEHHHU PAa3lUKH, C
M3KITIOYEHUE Ha TE3W, MOPOJWIM Ce OT NPU3HABAHETO HA AKTWB WJIM IacHB, KOWTO KbM JaTrara Ha
CTOIaHCKAaTa OIepallys He € TOBJIKST BbPXY CYETOBOIHATA U TaHbYHATA revanoa / (3ary6a).

Omcpouenu Oanvunu axmugu ce TMPHU3HABAT 32 BCUYKM HaMaJIIeMH BPEMEHHH pa3iuKd U 3a
HEH3MOI3BaHU JaHBbYHHU 3aryOH, 10 CTENEHTa, IO KOSATO € BEPOATHO Te Jla ce MPOsBIT 00paTHO U 1a Obae
reHepupana B ObJeIIe 1ocTaTbyHa objlaraeMa mevanoa mid Ja ¢e MPOosIBAT o0jlaraeMi BPeMEHHH Pa3JIHKH,
OT KOUTO J1a MOTaT ia Ce PUCIIaHAT Te31 HaMallieMH Pa3JIiKH, C U3KIIOUEHHE Ha Pa3IMKHUTE, TOPOAMIIH CE
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIaHCKaTa olepanusd HE € MOBIUAIT BbPXY
CUETOBOJIHATA M JIaHbYHATA 1evanba / (3aryoa).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU NAHBbYHH AKTUBH C€ TPETJICk/Ia NPU M3rOTBSHE Ha
TOJMIIHMS OTYET U CE pelylupa A0 CTENEHTa, 0 KOSATO € BEPOSITHO T€ Ja Ce MPOSABAT OOpaTHO W Ja ce
TeHepHpa JOCTATHYHO ObNaracMa nevanda Wik MPOsBABAIM CE MPe3 ChIIHS MePUo] 00laracMu BpeMEHHH
Pas3NIMKH, C KOUTO TE MOTaT Ja ObJaT MPUCITATHATH WM KOMIICHCUPAHU.

OTCpO‘ICHI/ITC JaHbYHHN aKTHBU U ITaCHBU CC OLICHABAT Ha 6333 JaHBYHUTC CTaBKHU, KOUTO CC OYaKBa
Jla ce mpuiaraT 3a IepHroa, pe3 KOHTO aKTHBUTE 1€ CE€ pealn3upaT, a IACUBUTE IIe ce ypeasaT (moracsr)
Ha 0a3a TaHBYHHUTE 3aKOHH, KOMTO Ca B CHJIA WITH C TOJIsIMA CTENEH Ha CHTYPHOCT CEe OYaKBa Jia ca B CHJIA.

Kbm 31.12.2020 1. oTcpodeHHTE JaHBIM BBPXY Nevyandara ca oueHeHu mpu craska 10% (31.12.2019
r.: 10%).

2.19./lox00u na akuus

OcHOBHHTE JIOXOIM Ha aKkIHsi Ce M3YMCISABAT KAaTO CE pas[elid HeTHaTa mnedanda Wim 3aryba 3a
nepro/ia, MoUIeKalia Ha pasnpeaelieHne MeXIy aKIMOHEpHTe, MPUTEkKATSN Ha OONKHOBEHH aKIMHU, Ha
CpenHo-TIpeTeryieHns: Opoii Ha IbpKaHUTe OOMKHOBEHH aKIMH 32 MEPHO/A.

CpenHo-TipeTeryieHuaT Opoil akIuM TpeNCTaBisBa OpOAT HA JbpKaHUTE OOWKHOBEHW akIUU B
HAYaJI0TO Ha TIEpHOa, KOPUTUPAH ¢ Opos Ha 00pPaTHO N3KYIIEHUTE OOMKHOBEHH aKIIMU M Ha HOBOU3/Ia/ICHATE
TaKHBa Ipe3 Neproia, YMHOXKEH 1O cpeHo-BpeMeBus (akrop. To3u dakrop nzpasssa Opos Ha THHUTE, TIpE3
KOUTO KOHKPETHUTE aKIMU ca O AbPKaHH, CTIPSIMO OOLIHsI Opoii Ha JTHHUTE Mpe3 Mepruoia.

2.20.I1Iposusuu
[IpoBu3un ce mpu3HABaT, KOTaTO JPY>KECTBOTO MMa HACTOANIO (KOHCTPYKTHUBHO WIIA IPABHO)

3abIDKEHIE B PE3ylTaT Ha MUHAJIO ChOWTHE M € BEpOSATHO, Y€ IOracsBaHETO/ypeXKJaHeTO Ha TOBa
3aJIbJDKEHHE 11I€ TIOPOIM HEOOXOAMMOCT OT U3XOJISAII IOTOK OT PeCypcH Ha ApYyKecTBoTO. [IpoBusuute ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOJU3MTENIHA MPEICHKa Ha PBHKOBOACTBOTO KbM JaTaTra Ha OTYETa 3a
BCEOOXBATHHUSI JI0XO0/1, HEOOXOIMMH 32 YPEXKIAHETO HAa ChOTBETHOTO 3aAbKeHue. [ [pubnusnTenHaTa omeHka
ce JMCKOHTHUPA, KOTaTo Ma/IebT HA 33IbJDKEHUETO € IbJIrocpodeH. Koraro ce ouakBa 4acT OT pecypcHre,
KOUTO III€ C€ M3MOJ3BaT 3a YPEXKJaHEe Ha 3aJb/DKEHHETO Ja ObJaT BbH3CTAHOBEHHW OT TPETO JIMIIE,
JIPYXKECTBOTO MPHU3HABA B3E€MaHE, aKO € HaJUIE BUCOKA CTEIEH Ha CUTYPHOCT Ha HETOBOTO MOJYy4YaBaHE U
CTOMHOCTTAa My MOXXE€ HAJEXKIHO Jla Ce YCTAaHOBH M J0XOJ (KPEIWT) MO ChIIaTa MO3UIMs B OTYETa 3a
BCEOOXBATHHS JIOXO/I, KBIETO € MPeCTaBEHA U camaTa MPOBU3HUS.

2.21.@unancosu uncmpymenmu
Dunancoeu akmueu
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HpyxecTtBoTo Kiacuduimpa CBOUTE (PUHAHCOBH aKTHBH B KAaTEropusara 3aeMu (KpeIuTH) U
B3emanus. Kitacudukanusra € B 3aBUCUMOCT OT CBITHOCTTA U LIeNHTe (ITPeIHA3HAYCHUETO) Ha (PMHAHCOBHTE
aKTHBH U C€ OIpeJIeNisi OT PHKOBOJICTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO UM MPHU3HABAHE B OTUETA.

OOwnyaiiHO JIpy>KECTBOTO MPH3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE (PUHAHCOBUTE aKTHBU Ha
JaTaTta Ha ThpryBaHe — JAaTaTa, Ha KOATO TO CE € 00BBP3ajio (II0eJI0 € OKOHYATENICH aHT)KUMEHT) J1a 3aKyIH
CHOTBETHUTE (PMHAHCOBU AKTHBU. BCHUYKM (MHAHCOBM aKTHBU IHPBOHAYAITHO CE OIICHSIBAT MO TAXHATA
CIpaBeJIMBa CTOHHOCT TUTIOC MPEKUTE Pa3X0IH MO TPAH3AKIIHATA, C U3KITIOUCHHE HA TE3H aKTHBH, KOUTO ca
IO CTIpaBe/JInBa CTOMHOCT Mpe3 nevanou u 3aryou. [locneaHuTe ce mpuU3HAaBaT Mo CrpaBeinBa CTOWHOCT,
a TIPEKUTE Pa3XoJy IO TPAH3aKIUATA CE MPU3HABAT BeHAra B OTYETA 32 BCCOOXBATHUS JTOXO/.

ODUHAHCOBUTE aKTUBU CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE HA JIPYKECTBOTO, KOTaTO
IpaBara 3a MoJlyuyaBaHe Ha MapuyHU cpecTBa (TIOTOIM) OT Te3W aKTHBY Ca U3TEKIIH MU Ca MIPEXBBHPIICHH U
JPY>KECTBOTO € IPEXBBPIIIIIO CHIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIHIe). AKO IPYKECTBOTO MPOIBIKABA JIa IbPIKHU ChIECTBEHATA YACT OT PUCKOBETE U
MOJI3UTE ACONMUPAHKN ChC COOCTBEHOCTTA HA JajieH TpaHchepupaH (GUHAHCOB aKTHUB, TO MPOJIBIKABA Ja
MpU3HaBa aKTHBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHIINO U 00E3MEUCHO 3ab/DKCHUE
(3aeM) 3a MOIy4EHUTE CPEACTBA.

Kpeoumu u eé3emanusn

Kpenutn u B3emanus ca HenepuBaTuBHM (pUHAHCOBH aKTUBU C (DUKCUpPAHH WIH YCTAaHOBHMU
TUTAIaHus, KOUTO HE Ce KOTUPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B OanaHca Mo TsIXHATa aMOPTU3UpyeMa
CTOMHOCT NP M3IMOJI3BAHETO HAa METOJIa Ha e(DeKTHBHATA JTMXBa, HAMAJICHA C HalpaBeHara ode3neHka. Te3u
AKTHUBHU CC BKJIIOYBAT B I'pyIraTra Ha TCKYIIUTC aKTUBU, KOIraTO MAaTYPUTECTHT UM € B paMKUTEC Ha 12 Mecena
WIH B ¢IMH 0OWYacH ONepaTHBEH IMKBI Ha JIPYKECTBOTO, & OCTAHAINUTE — KAaTO HeTeKyiiu. Tasu rpyma
(hPMHAHCOBH aKTHBH BKIIOYBA: MMPEIOCTABCHU 3a8MH, ThPTOBCKH B3€MaHUSI, IPYTH B3eMaHUs OT KOHTPAreHTH
" TPETH JInla, MIapu4HU CPpEACTBA U MMAPUIHU CKBUBAJICHTU OT 6aJ1cha. JIuxBeHusT A0X0/[ IO KPpECAUTUTE U
B3eMaHMATA CE¢ MpHU3HABaT Ha 0a3a eEeKTHBHATA JIMXBA, OCBEH NPH KPATKOCPOUHUTE B3eMaHMs moja 12
Mecela, KbAeTO MPU3HABAHETO HA TAaKbB JIOXOJ] € HEOCHOBATEIHO KATO HECHIIECTBCHO W B PAMKHUTE HA
0OWYaHUTE KPeIUTHH yCJIOBUsA. TOM ce IpecTaBs B OTYETA 32 BCEOOXBATHUS JI0XO, KbM ,,IPYTH JTOXOTU
OT JIeHOCTTa”.

Qunancoeu akmueu Ha paznoiodicenue u 3a npooa)xcoa

®DuUHAHCOBUTE aKTHBHM Ha Pa3IOJIOKEHUE M 3a MPOAakOa ca HEJCPUBATUBHU aKTHUBH, KOMTO Ca
MpeIHa3HAaYeHN C TakKaBa IIeJl WM He ca Kiacuduimpand B apyra rpyna. O0mdaitHO Te IMpecTaBisiBaT
HEKOTHPAHU WM OTPAHWYCHO KOTHpAHU Ha Oopca akIUH WU SUIOBE B APYTH APYKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA I1€J1, ¥ C€ BKIIIOYBAT KbM HETEKYIIIUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha JIPY>KECTBOTO €
Jla TH TIPOJIaBa B paMKHTE Ha cienBamuTre 12 Mecera U akTHBHO ThPCH KyITyBad.

DuHAHCOBUTE aKTHBY HA Pa3IOJIOKEHUE U 3a Mpojaaxda ce OIEHsBAT IO IIeHa Ha MPUI00UBaHE,
3aI0TO Cca B APY’KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO JIa c€ HaMepsT JaHHH 32 aHAJIOTOBH Ma3apHU
TpaH3aKIMU WK ITOPa 00CTOATEIICTBOTO, Y€ ObJIEHIOTO QYHKIIMOHUPAHE Ha T€3U JIPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HATPABAT JOCTATHYHO pa3yMHH M 000CHOBaHH ABJITOCPOYHHU
MIPENIONIOKEHUST 32 HW3YUCISIBAHETO Ha CIIpaBeUIMBaTa CTOWHOCT HAa TEXHUTE AaKIUU 4Ype3 IpyTu
AITepHATUBHU OIIEHBYHU METOIH.

JIMBUICHTH 110 aKIUH U JSUT0BE, Kiacu(UIMpanu Kato (JMHAHCOBH aKTHBH Ha Pa3IOJIOKEHHUE U 3a
pojak0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHUSI JOXOJI, KOTATO CE YCTAHOBH, Y€ JIPYKECTBOTO
€ TIPUI00WITO IPABOTO BHPXY TE3U JUBUIICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu na coocmeenus Kanumaii

I[p}’)l(eCTBOTO KJ'IaCI/I(I)I/II_II/Ipa ABJITOBA UHCTPYMCHTH U UHCTPYMCHTU Ha COOCTBEH KalmuTaJjl HIIA KaTo
q)HHaHCOBI/I 3aBbJIDKCHUS UJIIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTAa U YCJIOBUATA B 1OTOBOP
CbC CHOTBCTHUSA KOHTPATCHT OTHOCHO TC3U MHCTPYMCHTH.

Q@unancoeu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3a€MH (KPEAWTH), 3aJBDKEHHS KbM JOCTaBUMINA W JIPYTH
KOHTpareHTd. [IppBOHAaYaIHO T€ c€ NMpHU3HABaT B OTYETA IO CIPABEUIMBA CTOMHOCT, HETHO OT MPEKUTE
pa3xoau 10 TPaH3aKLUATA, a IOCIEABALI0 — II0 aMOPTU3UpyeMa CTOMHOCT IO METOJa Ha e(eKTHUBHATa
JINXBa.

PduHaHCHpPaHe
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JIbArocpoyHoTo (hMHAHCHUpPAHE, CBBP3aHO C KOMIICHCHpAaHE Ha HWHBECTHIIMOHHH DPa3sXOad 32
npu00MBaHE HA aKTHB, CE TMPU3HABA B TEKYIIUTE MevanOM M 3aryOd Ha CHCTeMaTHuyHa 0a3a 3a Iemus
MOJIE3CH KHUBOT HAa aKTHUBA, 00MYaiHO Chpa3MepHO Ha MPU3HATA B PA3XOJIUTE 32 aMOPTU3AIIHS.

2.22 Ilpeuenku _om_onpedenawio 3nauenue npu_Npuilazane cu4emogoonama HoJAUmMuKa _Ha
opyacecmeomo. Knrowoeu npudiuzumenu oyeHKu u npeonoioHceHus ¢ 6UCOKa Hecu2ypHochi.

Ouyenka na 3a0vxcenue 3a 0bj120CPOYHU 00X00U HA NePCOHana.

[Ipu ompexensHe Ha ceraniHata CTOHHOCT Ha JABJATOCPOYHUTE 3aJIBJDKCHHSI KbM IIEPCOHAA MPH
MIEHCHOHUPAHE Ca M3I0JI3BaHU U3YKCIICHUS Ha aKTIOepH, 0a3UPaHu Ha MPEIIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha TIepCOHana, OBJCII0O HUBO Ha pa0OTHU 3aljlaTH U JUCKOHTOB (haKTOp, KOUTO
MPEIOJIOKEHUS Ca MPEIICHEHU OT PhKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 3a JIPYKECTBOTO

Obe3uenKu Ha 63eManus

[Tpubmu3uTeaHAaTa OIICHKA 3a 3aryOH OT CBMHHUTEIHN M HEChOUpPaeMH B3eMaHHsI Ce MTPAaBU B Kpasi Ha
BCsAKa (pMHAHCOBA TOJIMHA HA MHAMBHAyalHa 6a3a. B3emaHUsATa, MPH KOWTO ca KOHCTATHPAHU TPYIAHOCTH
IIPH TSAXHOTO ChOMpPaHe, MOUIeXKaT Ha aHaIu3 3a ONPEICIIIHE YacTTa OT TSAX, KOSITO € peaaHo chOupaema, a
OCTaHaJIaTa 4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHE CE IPU3HABa B OTUETA 32 BCEOOXBATHUS JIOXO]T KATO
3ary0a oT o0e3IeHKa.

Ilposusuu 3a zapanyuu

[Tpu ompenensiHe Ha HAYHCIEHUATA 32 TOOPO M3MBIHEHHE HA U3TbIIHEHNUTE U ipueTd CMP, kouto
Ouxa ce yCBOWIM NPH NpeeBsSBaHE HA MPETEHLNH 32 KAUeCTBOTO OT CTPaHa Ha KIMEHTHUTE, Ca U3II0JI3BaHH
W3YMCIICHUSI Ha PHKOBOJCTBOTO B pa3Mep Ha % OT usmbaHeHuTe U npuet ¢ akt Ne 19 CMP, 6azupanu Ha
JOTOBOPUTE 3a CTPOUTENICTBO U OTUUTALL OIIMTA Ha APY>KECTBOTO.

2.23.Cooumus, HacmvRuau cjied 0amama Ha 200UiHUA (DUHANCO8 OMmYeH

Cw0utus cien natata Ha OanaHca ca OHE3M ChOUTHS, KAaKTO OJIArONPHUATHHU, TaKa U HEOJIaronpUsTHH,
KOUTO BB3HUKBAT MEXK]Iy JlaTaTa Ha OajaHca W JaaraTa, Ha KOSTO TOAMITHUAT (PUHAHCOB OTUYET € 0J00peH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHSA, KOUTO JOKa3BaT YCJIOBHS, CHINECTBYBAIHM HA [aTaTa Ha TOIUIITHUS
(hMHAHCOB OTYET.

Hekopurupamm cr0utrs — ca ChbOUTHS, KOUTO Ca IMMOKA3aTEIHN 32 YCIOBUS, HACTHITMIIHN CIIE laTaTa Ha
TOMUIIHUS (PUHAHCOB OTYET.

[IpennpusTueTo KOpUTrHpa CyMUTE, IPU3HATH BbB (DMHAHCOBUTE OTYETH, 32 JIa OTPa3u KOPUTHPAIIUTE
CchOUTHS Cliel JaTaTa Ha OajlaHca M OChbBPEMEHSIBA OMOBECTSBAHUATA.

[IpenmpusiTueTro He KOpPUTHpa CyMHTE, NpPU3HATH BBHB (UHAHCOBU OTYETH, 3a Ja OTpasu
HEKOpHUTHpAIINTe CHOUTHA clie]] Aarata Ha Oananca. Korato Hekopurupamiutre ChbOUTHS Cie] JaTraTta Ha
OaJjlaHca ca TOJIKOBA ChIIIECTBEHH, Y€ HEOMIOBECTABAHETO OH MOBJIMSIIO HA CIIOCOOHOCTTA HA MOTPEOUTEIIUTE
Ha (UHAHCOBUTE OTYETH Jla B3EMAT CTOMAHCKW pEIIeHHUs, NPEINPUATHETO OIMOBECTSBA CIIeHATA
rH(pOopMaIus 3a BCSAKA ChIIECTBEHA KaTErOpHs Ha HEKOPUTUPAIIOTO CHOUTHE Clle] JaTaTra Ha OanaHca:

®  eCTeCTBOTO Ha CHOHTHETO;

e oOlleHKaTa Ha pUHAHCOBUS MY e(DEKT WIIK U3SIBJICHUE, Y€ TaKaBa OLICHKA He MOXKE J1a ObJIC HaIllpaBeHa.

JlonbJHuTeIHA MHGOpPMAIUs KbM CTATHUTE HA (DMHAHCOBMS OTYET

A.OT14er 32 (UHAHCOBOTO CHCTOSIHUE

1 MMOTU, MAIIIMHU 1 OBOPYJIBAHE
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Maumnu, Pa3xonu 3a
TpancnopTHI
3emu M crpaiu  ChOpPBKEHHS H Hpyru npuaoduBane O6mo:
cpencTBa
o0opynBaHe Ha [IMA
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000 BGN'000 ~ BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
OTueTHa cTOHHOCT
Canpio Ha 1 siHyapn 3677 3632 24502 24194 2793 2827 676 662 2 252 31650 31567
[Tpunobutn 25 140 2138 472 - 34 14 9607 449 11804 1075
Ormvicanm (65 (94 (11673) (164) ®  (34) - (9531)  (699) (21277) (991)
Canno na 31 pexemnpn 3637 3678 14967 24502 2785 2793 710 676 78 2 22177 31651
Ha0pano u3xabsiBane
Canpio Ha 1 siHyapu 2131 2140 18 183 17784 1968 1885 583 535 - - 22 865 22 344
Hauwncnena amopTuzanus 69 57 493 548 111 117 47 48 - - 720 70
OrnrcaHa aMOPTH3ALHA (54) (66) (9 886) (149) (8) (34) - - - (9948) (183)
Camo na 31 xexemBpH 2146 2131 8790 18183 2071 1968 630 583 - . 13637 22931
banancosa croiinocr Ha 31 1491 1547 6177 6319 714 825 80 93 78 2 8540 8720

KoM 31.12.2020 r. gparoTpaifHuTe MaTepHaIHU aKTUBH Ha Jlpy’KeCcTBOTO BKIIFOUBAT: 36MH Ha CTOHHOCT
476 xui. aB. (2019 r.: 476 xun. 11B.) ¥ crpaau ¢ 6anancosa croitHoct 1015 xu. . (2019 r.: 1071 xuu. 1B).

KoM 31.12.2020 1. pasxodume 3a npudodusane Ha ovizompainu axmueu B pazmep Ha 520 xiB. ca

3a MallMHa 3a CKOCABAHC Ha BIJIM, CCTMCHTU H JIMHUA 3a 605{,I[I/IcaH (1)8.3613, HpI/I,Z[O6I/IBaHe Ha HCIABM)XHUM

HUMOT.

OmnoBecTsBaHe 3a OrpaHUYEHHS BbPXY IPABOTO HA COOCTBEHOCT :
Bbpxy akTHBUTE, COOCTBEHOCT HA JPY’KECTBOTO HAMA HAJIOKEHH OrPaHUYEHHs BbPXY COOCTBEHOCTTA.

2. ABJATOTPAVIHU HEMATEPUAJIHU AKTUBH
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OT4yeTHa CTOHHOCT
Canno na 1 sinyapu
[Mpunobutn

Ornucanu

Canno Ha 31 nexemBpH

Ha0pano uzxadésBane

Canpo Ha 1 ssnyapu

Hauucnena amopru3anys 3a roguHAaTa
OTnucana aMoOpTU3aLIUS

Canpo Ha 31 nexemBpHU

BanancoBa croiinoct Ha 31 fekeMBpHU

Codryepn Codryepn
2020 2019
BGN'000 BGN'000

157 112

28 45

185 157

77 65

23 12

100 77

85 80

3. AKTUBU/(ITACHUBH) IO OTCPOYEHU JTAHBIIN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 NekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4ycTa 3a (I)I/IHaHCOBO CbCTOSIHUC:

JIBM>KCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

OtcpoyeHu 1aHbYHM AKTUBHU/(MIACHBH)

JBITOCPOYHM JOXOM Ha TIEpCOHAa
HmotH, Mamiau 1 000pyaBaHe
KomneHcupyemu OTITyCKH

Jloxoau Ha MECTHO (HPU3UUECKO JIUIIE
OO0e31ieHKa B3eMaHUs

3ary0a 3a npeHacsHe
O0mo

Hpusnatu B Ipusnatn B
Cango Ha 1 meyan0ara wid coGCTBEHHMs Camno ma 31
anyapu 2020 r. 3aryfaTta3a KanuTall AEKEMBPU
2020 r.
roauHaTa

BGN'000 BGN'000 BGN'000 BGN'000

13 4) - 9

(201) (39) - (240)

5 3) - 2

) - )

46 46

154 40 194

17 (8) - 9

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHUBH € B3€Ta IIPEABU/] BEPOATHOCTTA OTACITIHUTE Pa3JIMKU
Ja uMar 06paTHO IIPOSABJICHUE B 63)161116 U BB3MOXHOCTHUTE Ha APYKECTBOTO Jia reHeprpa AOoCTaTbiHa

TaHbYHA IIeyainoa.

4. MATEPUAJIHU 3ATIACH
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31.12.2020 31.12.2019

BGN'000 BGN'000
Marepuanu 2 066 2914
Croku 13 13
[penocraBenu apaHcu 80
[ponmykuns 2030 1750
0610 4109 4757

Hanuunute kbM 31 mexemBpu 2020 r. mamepuaiu BKIIIOYBAT OCHOBHM Matepuaand — 2066 xui. JiB.
(2019 r.:2914 xu1. 11B.) ¥ ca MpeACTaBeHH B OajaHca 110 IieHa Ha puaoOuBaHe (ce0eCTORHOCT).

5. ThPI'OBCKH B3EMAHNWA

31.12.2020 31.12.2019
BGN'000 BGN'000

B3eMaHust OT KIMEHTH 2 885 2530
Obesyenka szemanus (457) (457)
2428 2073

JlocTaBumim 1o aBaHcu 581
- 581

0610 2428 2 654

B3emanwusTa OT KIIMEHTH ca OE3JIMXBEHH M OT TIX — 64 xmi. nB. ca aeBoBH (31.12.2019 r.: 160 xum.
nB.), B eBpo — 2821 xun. 1B. (31.12.2019 r.: 2370 xun. nB.).

JpyKecTBOTO € ompenennio 0OnYaeH KpeaUTeH MePUo/l, 3a KOUTO He HAYUCISBA JINXBU HA KIMEHTHUTE
1o 360 nau. 3abaBa ciieq; CpoOK € MpHeTa OT JPYKECTBOTO KaTo MHIWKATOp 3a o0e3neHka. PEKOBOAICTBOTO
IpeLeHsBa CbOMPAeMOCTTa KaTo aHATM3UPa €KCIIO3ULMATa Ha KIHMEHTAa, Bb3MOXXHOCTUTE 32 IOracsBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIISIBAHETO Ha 00E3ICHKA.

Hma tipocpodeHr 00e3eHEHN U HEOOE3IIeHeHN B3eMaHus OT KIIMEHTH.

IIpedocmasenume agancu koM 31 ekeMBpH ca 3a BBHIIHH yCIYTH (IbPBECHHA, YCIYTH PEMOHT).

6. APYI'M TEKYIIN AKTUBHU

31.12.2020 31.12.2019
BGN'000 BGN'000
JlaHbBIM 3a BE3CTAaHOBSIBAHE 51 147
3acTpaxoBKU 1 aOOHAMEHT 27 31
B3emanus 1o cae0HM CIIOpOBE 932 235
Hpyru 97 106
Oowo 1107 519

7. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH
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31.12.2019 31.12.2019

BGN'000 BGN'000
[Tapuunu cpencrtsa B Opoit 4 4
ITapyuuHu cpencTBa MO CMETKU 3 604 3 604
O6u10 3 608 3608
8. KAIIUTAJI U PESEPBU
31.12.2020 31.12.2019
BGN'000 BGN'000
OCHOBEH KamuTai 515 515
Hepasmnpenenena neuanda 803 878
Pesepsu 19 928 19 928
JIpyru KOMIIOHEHTH Ha COOCTBEHUS KaIluTal 314 133
O6u10 21 560 21 454

KoM 31 nexemspu 2020 r. pezucmpupanuam axyuonepen kanuman Ha ®azepiaec AJl Bb3auza Ha 515
XwJl. JB., pasnpexaeieH Ha 515000 Op. oOMKHOBEHM MOMMEHHHU akIMM C MPaBO Ha TJlaC ¢ HOMMHAIIHA
CTOMHOCT Ha aKIus 1 JIB.

Pezepeume BKIIIOUBAT:

31.12.2020 31.12.2019

BGN'000 BGN'000

OO01u pesepBu 515 515
Jpyru pezepsu 19413 19413
19928 19928

Qbwume pe3zepsu ca popMupanm OT pa3mpeselieHHe Ha medanbara, ChITIACHO HM3UCKBaHUATA Ha
TBProBckus 3aKOH U yCTaBa Ha JAPYKECTBOTO.

Zlpyzume pesepgu BKIIOYBAT TiedanOn U 3aryOH OT MPEIXOHY TOAMHA B CYMH OT PEeBaJoOpU3aIusl Ha
aKTUBU U NMacuBU KbM 1997 T.

pyzume komnonenmu Ha codcmeenusn kanuman ca Gopmupanu Ha 6a3a ussbpiieHu g0 01.01.2003
I. TIPEOLICHKH JI0 CIPaBe/IMBa CTOMHOCT Ha 3eMU U crpaju. ChIbpika pa3jinKaTta MEX Iy HOBaTa OICHKa U
OCTaThYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

9. HAMA 3AABbJUKEHUA IO BAHKOBU 3AEMU

10. ABJIIrOCPOYHO @UHAHCHUPAHE

[lomyueHoTto ¢QuHaHCHMpaHEe € 3a HETEeKyIld aKTUBH, CBBpP3aHW C EHepruiiHata e(eKTHBHOCT Ha
npyxectBoTo. [IpusHaTust npuxon ot ¢puHancupanus 3a 2020 1. ¢ 52 x.1B. DuHAHCHPaAHUS, KOUTO I11e ObaaT

MIPU3HATH KaTo IPUXOJ] npe3 CcJIeIBaIn OTYETHU nepuoIn e 31 X.JIB.
31.12.2020 31.12.2019
BGN'000 BGN'000
Jo 1 ronuna (kpaTKoCcpodHa 4acr) 9 8
Hax 1 roausa (XbIrocpovsa 4acr) 22 75
31 83
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KpartkocpouHnara yact oT ¢puHaHCHpaHuATa e Obae MpU3HaTa KaTo TeKywl mpuxox npe3 2020 r. u e
npencraBeHa B ThProBckH U IpYrH 3aIbIDKCHUS.

11. 3AABJKEHUA KBM HEPCOHAJIA ITPU HEHCUOHUWPAHE

3agbiDKeHUsATa KbM IepcoHalla MpH TEHCHOHMpPAaHe BKIIOYBAT CeramiHata CTOWHOCT Ha
3abJDKEHUETO Ha IPY>KECTBOTO 3a U3IUIAIIaHe Ha 00e3MeTeHus Ha HaeTus epconan kbM 31.12.2019 r. npu
HACTHIIBaHE Ha TICHCHOHHA BB3pacT. ChriacHo pasnopendure Ha Koxekca Ha Tpyna paboTomaTemnsT cieBa
Ja u3riaia o0e3ieTeHus Ha pabOTHUIINTE U CITY>KUTEIHUTE [TPHU IEHCHOHUPaHe — OT 2 710 6 OpPYTHH MECEUHU
pabOoTHU 3amyaTy cropes TPYAOBHUS CTaxX B APYKECTBOTO.

3a ompernensHe Ha IBITOCPOYHHTE CH 3aTBIDKEHUS KbM IepcoHana J[py’KeCTBOTO € HAIpaBHIIO
aKTIOEPCKA OIIEHKA, KaTo € IOJI3BAJIO YCIIyTHTE HA CepTH(UIMPaH aKkToep.

OCHOBHMU AKTIOEPCKH ITPEAITOJIOXKEHUA

erI[I/ITHI/ISI MCTOA Ha MPOrHO3UPAHUTEC CACHULU NIPEACTAaBsA 3aIbJIDKCHUC, KOCTO 1IC Bb3HUKHE
B ¢IHUH 6’bI[eH_[ MOMCHT BbB BPpEMECTO U C€ OCHOBABa Ha p€aulia MpeAroI0KCHUsI. Ot Ta3u TJIceaHa TO4YKa
METOJla € YYBCTBUTCJICH II0 OTHOIICHUC Ha IMPCAIOJIOXKCHHUATA 3a CTOMHOCTUTE HA OCHOBHHTE
nmapaMeTpu, OT KOUTO 3aBUCHU HACTBIIBAHCTO HA 3aABJDKCHUCTO U pa3MCpa Ha AbJDKHUMOTO O6€3H_[6T6HI/I€.
OcHOBHHTE MMPCAIOJIOKCHUSA B HpI/IJ'IO)KeHI/IG 1, OT KOHUTO 3aBHCH pasMEpa Ha 3aJbJDKCHUCTO CC
OCHOBABAT Ha CJICAHUTC OOIIYCKAHU:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure 10mycKkaHHus OTpa3siBaT BEPOSITHOCTTA JIMIaTa, HA3HAYEHU Ha TPYJOB TOTOBOP
Jla ocTaHaT npu paboToaaress U B MOMEHTa Ha IPUJ0O0MBAaHE HA IPABO HA MEHCHs 32 OCUT'YpUTENCH
CTaX M BB3PACT U 3a TsIX Ja Bb3HUKHE 33]bJDKEHHE 3a M3IUIallaHe Ha obesuerenue. Jlumara morat na
OTIa/HAT MIPEH NEHCUOHUPAHE 10 PA3IMYHI IPUUYMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure HOMycKaHUsl OTpassBaT CreHU(PHYHH BEPOSTHOCTH,
KOHUTO ce 0a3upar Ha CTaTUCTUYEeCKa MH(OpMAIIHS 32 HACEIEHHETO Ha CTpaHATa M Ca MPHIOKEHH KbM
CTpYKTypaTa Ha IepcoHaJIa Mo MOJ U Bb3pacT KbM MOMEHTA Ha U3BBPILIBAHE HA OL[CHKATA.

3.1.1. Tabamnua 3a CMBPTHOCT.

Tabnuiara 3a CMBPTHOCT OTpa3siBa BEPOATHOCTTA JIUIATA JIa IOKUBEST OTpeesieHaTa Bh3pacT
3a mpunoOWBaHe Ha MpaBO Ha meHcws. V3uucnisBa ce 3a BCAKO JIMIIE MHAWBHIYadHO Ha 0Oazara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BBbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
W3MON3BaHa TabNMWIla 3a CMBPTHOCT W CPEAHA TMPOIBIDKUTEIHOCT HAa MPEICTOSIIUS KUBOT Ha
HaceneHnueTo Ha benrapus 3a meproaa 2008 — 2010 roannaa Ha HanimoHamHYs CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabamnua 3a MHBAJIMAN3MPaAHe

ITpu ompenensHe Ha BEPOATHOCTUTE 3a WHBAIMIU3MPAHE C€ JOMYCKa, Y€ CMBPTHOCTTA U
HWHBAJIUJIU3UPAHETO CC€ pa3BUBAT IO €JMH U CbHIIHW HAYWUH BBB BPEMCTO, UMAT CXOJCH XAPAKTEp U Ca
B3aUMHO CBBbP3aHM. 3a ONpEENIsHE Ha 3aJbJDKEHHATA CBbP3aHM C MHBAIMAM3MPAHE € U3IOJI3BaHA
xoTabMua 3a cMbPTHOCT ¢ 50% KOpeKIus Ha BEPOSATHOCTUTE 32 YMHUPAHE.

3.1.3.BeposiTHOCT 32 OoTTer/isiHe

Ha 06a3za na mnpenocraBeHa wuHpoOpmanus 3a TEKY4eCTBOTO Ha INEpCOHalla, € ChCTaBeHa
BEPOATHOCTTa 3a HAaNyCKaHe WIM TMPEACTOSIIO ChKpalllaBaHE C HOPMAJHO pasnpeiesieHue
NORMIDIST(Bpeme no nencusi; 15; 6; 1).Tasu BeposSTHOCT € MPUIIOKEHA KbM ChIIECTByBAIaTa
CTPYKTYypa Ha MepcoHaja, cboOpa3Ho pas3npeaeseHUeTO Ha JIMLATa Mo MOJI U Bb3pacT KbM MOMEHTA Ha
M3BBpIIBAHE HA OLIEHKATA.
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3.2. Qunancosu 0oOnycKkaHusi.

DHUHAHCOBUTE JOMYCKAHHsI CE MPUIaraT KbM Pa3BUTHETO HA MApPUYHUTE MOTOIM BB BPEMETO H
Ce OTpa3siBaT BHPXY pasMepa Ha OBACHIOTO 3aIb/DKCHHE W OINPEIC/ITHETO Ha HEeroBara HacTOSIIA
cToitHOCT. [IpreTuTe TUXBEHH MPOICHTH MPEICTABISBAT MHOTO Ba)KHA YacT OT Mpolieca Ha OIICHKATa,
T'bI71 KaToO CC U3I1I0JI3BAT 3a }II/ICKOHTI/IpaHC Ha O4YaKBAHHUTC 6T:I[CIJ_II/I HapI/I‘IHI/I IoTonu, B pe3y.]'ITaT Ha KOC€TO
ce TMoJyYyaBaT KalUTaIM3UPAHUTE CTOMHOCTH Ha ObaemmuTe Tutamanvs. OUHAHCOBUTE OMYCKaHUS
OTpa3sBaT PeaJHUTE OUYAKBAHHUS 33 Pa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOM OCHOBHHU ITapaMeTPH KaTo
JIOXOJTHOCT Ha MHBECTULIMUTE, PBCT Ha 3aruiatute, nHQuanus u ap. [lpu onpeaensuero Ha GUHAHCOBUTE
nmapaMeTpH Cje/iBa Ja C€ MMa BIPEIBUI IBJITOCPOUYHHS XapaKTep Ha 3abJIKCHUTO KbM IO-ToJiIMaTa
YacT OT HACTHTE JIMIIA, CIIOPE] MOMEHTAa Ha BB3HMKBAHE Ha 3aIb/DKCHHETO 3a HW3IUIAIaHE Ha
o0e3IeTeHHE.

3.2.1. PncT Ha 3amaTuTe.

IIpunoxeHuss IPOLEHT 3a PBCT HA 3aILIATUTE € OT CBIIECTBEHO 3HAYEHUE 3a ONpEAeisiHE Ha

pa3Mepa Ha 3aJbJDKCHMETO KbM MOMEHTA Ha HETOBOTO Bb3HMKBaHE. PasMepbT Ha TO3U NPOLIEHT €
ornpejesieH Ha 0a3ara Ha MH(pOpMalMs 3a PbCTa HAa 3aIUIATUTE B JAPYXKECTBOTO M HAa MPOTHO3HUTE
OYaKBaHMS 32 CJIEJBALUTE TOJANHH, CIIOPE]] OYaKBAHOTO HUBO Ha MH(pIaIHUs.
Karo ce uma mpenBuja cratuctuyeckara MHGoOpMauus 3a J0XOAWUTE W MHQUIAIMATA B CTpaHaTa U
OYaKBaHMATA HA pabOTOAATENS € ONPEEIICH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Moi3BaHusaT KbM Kpast
Ha IpeAXO0JIHA I'OIMHA PbCTA Ha 3aIJIaTUTE € 3alla3eH, KaTO 3a HACTOsIAaTa OLCHKA € IIPUI0XKEH PBCT HA
3aIUIaTUTE B Pa3Mep Ha Hem HA CMO 200UULHO.

3.2.2. Puer Ha uHIanus

MCCI19 Tperupa BCUUKH BUIOBE IEHCUOHHU CXEMU. Y CIIOBUATA HA IEHCUOHHUTE 00€31EeTeHUs
o wi.222 ot Kozekca Ha Tpyna He ca 00Bbp3aHU IUPEKTHO ¢ MHQIAIMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKPETHMsI Cllydyail, OdakBaHaTa HH(QJAIMs] Ha 3aIUlaTUTe B NPEANPHUATHETO € OTpa3eHa B
M3YHCIICHUATA Upe3 3aJ0KEHUTE OUYaKBaHUs 3a CPEJHOTOIUIIIHO HapacTBaHe Ha 3amatute (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Crnopen U3MCKBaHETO Ha CTaHapTa MPOLEHTA ¢ KOMTO 11e e JUCKOHTUPA 3abJDKEHUETO TPps10Ba
Ja CBhOTBETCTBA Ha TMa3apBUTe JOXOOM KbM JaTa Ha CUCTOBOAHHUS OajaHC, KOWTO
HOCATTI'BPBOKAYECTBCHUTE KOPIIOPAaTUBHU O6JII/II‘aHI/II/I. HpI/I YCJIOHHUE, Y€ HsiAMaA PA3BUT KallUTAJIOB
nasap cliefiBa Jja c€ U3pOoJI3BaT Ma3aJlHUTE JOXOAU Ha MPABUTEICTBEHUTE OOIUraluyu. Y AayHO € ChILO
Taka, KaTo MpPOLEHT Ha AUCKOHTHPAHE Jla C€ M3IO0J3Ba U ObJeliaTa HOpMAa Ha Bb3BPBLIAEMOCT Ha
npeanpustuero. M3mon3eaHaTa mpu IpeaxoAHATa OLIGHKAa HOpMa Ha AucKoHTupane 2,50% e
npepasriesiaHa, KaTo 3a TeKyllaTa OLEHKa € INpuiokeHa 2% TOLIHa HOpPMAa Ha JAUCKOHTHPAHE
omnpezeseHa Ha 6a3a nHdopmanus oT eBporeiickaTa IeHTpaiHa 6aHka 3a J{bJIrocpoveH JINXBEH MPOLEHT
— 10 roguHu nasex, AeHOMUHUPAH B OBJITapCKHU JIeBa.

3.3. Ipyru 1onyckaHusi.

[Tpu onpenensiHETO HAa MOMEHTA Ha IEHCHOHHUPAHE 32 BCUUKH JIMIA, pabOTeIy Ha TPYIOB JJOTOBOD
B JIPY’KECTBOTO C€ TIpEAlonara, 4e Te IIe Ce NEHCHOHHMPAT CIOpeA W3MCKBAHETO 3a MEHCHS 3a
OCUTYPHTENICH CTaK M BB3PacT 3a pabOTEHIMTE MPH YCIOBHATA HA KATErOpHUs TPy, KOATO € Hai-
OnaronpusTHa 3a T1x. HopmaTuBHaTa 6a3a mie ce 3anmas3u B Objele 63 MpOMEeHH Kacaelly MpaBoTo Ha
TICHCHA.
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PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUS.

[Tpu n3uncnsBaHEeTO HA 33ILDKCHUETO TPSAOBA Aa ce oTueTe (haKkTa, ue HACTOSIIMS aKTIOSPCKH
MO/IEJ € UyBCTBUTEJIEH KbM KOMIUIEKCA OT 3aJ10KEHHU ITapaMeTpHy, KOUTO ca 3aJ1aJICHU TIPEeABAPUTEITHO.
[Tpu npomsiHa Ha HAKOW OT TE3W IMapaMeTpH MOXKE Jla c€ OYaKBa pealin3upaHe Ha aKTIOEpCKa redanda
WiH 3ary0a, KOSITO TI0 CBOSITA CHIIHOCT € U3MEPHTE JI0 KaKBa CTETICH U3ITOJI3BAHUTE JAOITyCKAHMS Ca Ce
peanu3nupaniy ChbIrilacHO MpeABMKIaHMSITA TIPe3 choTBeTHaTa roauHa. B [lpunoxkenue ca npeacraBeHu
JAaHHHM 32 CHCTOSTHMETO Ha (POoHAA Mpe3 TeKyllaTa TOAWHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOIIOTO
3aIbJKEHUE KbM TMPOMEHH B HM3IIOJI3BAHUTE MPEANOJIOKEHHE C IIeJI OTIOBECTsIBaHE 3HAYMMOCTTa Ha
M3TOJI3BaHUTE MIPEANOI0KEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3aruiaTa
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3 Texymara roauna, mo 4wi.222 ot KT e peanusupana o01ma akTroepcka rnedanba B pasmep
Ha 73749 7.

AKTIOCpCKHTE TIeHaJION ¥ 3aryom ca M3MEHEHHUATA B HACTOSINATAa CTOWHOCT Ha 3abJDKCHUETO
3a M3IUIAIIaHe Ha Ne()MHUPAHU JOXOH, B Pe3yTaT Ha:

a) MPOU3TCKIINTC OT OIlUTa U HeﬁCTBHTeJ’IHOCTTa KOPCKIUH (BL3H€ﬁCTBHeTO OT pPAa3JIMKUTC
MCKAY NPCAXOAHUTE AaKTIOCPCKU MMPCAIIOJIOKCHUA U cpOUTHATA U TE3HU, KOUTO Ca CC CIIYyUUJIU B
I[efICTBHTCJIHOCT) — pasjimKa MCXKIy IIGI;'ICTBI/ITGJ'IHO PCAUIU3UPAHUTE IIPE3 roArHATA U 3AJIOKCHUTC B
MojIeNa J0IyCKaHus 3a JIBUKEHUE Ha ITEPCOHaIa 3a JIMIA, Ha KOMTO C€ ABJDKHA 00€3IIETEHHE U TEMIT
Ha U3MEHEHHUE H paboTHHTE 3arutaty (¢ edekT nmeyanda 87355 nB.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoOMeHU 8 HopmMamusHama ypedoa/yciosuama no niaua (¢ epexm 0 18. - pazxoou 3a MUHAL CMAAC),
NPOMAHA HA OONYCKAHUAMA 3a MeKy4ecmao (¢ eqpexm 228 18.), npomsana Ha OONYCKAHUSAMA 30 PbCM HA
sv3Hazpaxicoenusma (c ecpexkm () 18.) u NPoMsIHA HA OUCKOHMOBUAM npoyenm (¢ epexm 3azyoa 13378
18.).

Mosxe ma ce obenexxu, 4e mpe3 roguHara e peanusupat orpunareieH poet (14,11 %) va donn
paboTHa 3aruiara npu 3ajoxeH B Mozena (5 % B IbATOCPOYEH IJI1aH), ChIIEBPEMEHHO JABMKEHUETO Ha
NepCoHaNa 3a Mope/iHa FOJMHA € IO 0YaKBAaHOTO, KaTO KyMYJaTHBHO JBaTa (pakTopa ca OCHOBHATa
NPEIOCTaBKa 32 pealn3upaHa akTIoepcKa neyanba CBbp3aHa ¢ OMUTa.
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Fu,n,m-m A0 NeHCHOHWpdHEe

bBpo# Bpo# Hanychanu ¢ BepoatHoct
CRYHTENW HanycHanuw HanycHanu HaTpyneaHe 3a 0TTerNAHE
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20 15 23 2 9% 14% B3%
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oA MUK 40 NEHCHO HMPaHEe

CerinacHo m3uckanusta Ha MCC19 oTtunTaliku HanmpaBeHUTE MPOMEHU B cTaHjaapTa ¢ PeriameHt
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKA Mevanda KaTto IPyr BCEOOXBATEH JIOXOI.

12. THBPTOBCKHU U IPYI'U 3AABJIKEHUA

31.12.2020 31.12.2019

BGN'000 BGN'000
3abIDKEHUA KbM JOCTaBYMIIU 38 372
ITony4yenu aBaHcH -
Jpyru KpaTKOCPOYHH 33bIDKEHUS 95 196
Oomo 133 568

13. 3AABJIKEHUSA KbM MEPCOHAJIA
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3a,H’E>J'I)K€HI/I$I KBbM II€pcoHaIa
3a,E[’E>J'I)KeHI/I$I KBM COIIMAJTIHOTa OCUT'YpPsIBaHE
3a}1”bJ'l)KeHl/lH 3a HEU3IMOJI3BBAaHU OTITYCKH

31.12.2020 31.12.2019
BGN'000 BGN'000
172 162

96 139

15 38

283 339

O6u10

3a0vadceHUAMA KoM HEPCOHAA CA TCKYIIXU U BKIIIOYBAT YUCTATa CyMa Ha HCUIIJIATCHUTEC Bb3HAT PAXKICHU A

3a M. exkemBpu 2020 r.: 172 xun. aB. (2019 r.: 162 xun. nB.).

3aovascenuama Kvm couuannomo ocuzypasane ¥bm 31.12.2020 r. BKIIOYBAT IBIDKUMHUTE TEKYLIH

OCHUTYPOBKH 3a M. AekeMmBpu: 96 xun. iB. (2019 r.: 139 xun. nB.).

14. AbJIKMMHU TEKYIINW JAHBIIN

Meaxcumume mekyugu oanvyu koM 31.12.2020 1. ca:

31.12.2020 31.12.2019
BGN'000 BGN'000
HAADIT 50 39
0610 50 39
b.OT4eT 32 BceoOXBATHMS J10XO0/
15. IPUXOIU OT NPOJAXBHA
Ilpuxoou om npodasrcou BKIIOYBAT:
2020 2019
BGN'000 BGN'000
IIpuxoau Mo JOTOBOPH C KIIMCHTH 12 207 15830
IIpenocraBenu yciyru 38 38
(01011 (1] 12 245 15 868
16. IPYTH JOXOJIM OT JEMHOCTTA
pyzume 00x00u om_deiinocmma BKIIOYBAT:
2020 2019
BGN'000 BGN'000
Ipuxoou om npodadicba na mamepuanu 65 58
Jlpyeu 28 68
Ipuxoou om opyeu npodaxcou 435 554
Ipuxoou om gunancupanus 52 79
O06mo 580 759

17. 13NI1OJI3BAHU CYPOBUHU, MATEPHUAJIN U KOHCYMATHUBHU

H3znonzeanu cyposunu, mamepuaiu u KOHCyMamueu BKIOYBAT:
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OCHOBHHU CYpOBHUHU U MaTepHaIU
Eun. eneprus

PesepBHu yactu

T'opuso

HApyru
O61o

18. PA3XO/JU 3A BbHIIIHU YCJIYIT'H

Pazxooume 3a 6vHWHY yCy2u BKIIOYBAT:

Texyml peMOHT

MecTHU gaHbIU U TaKCH
I'paxnancku goroBopu
TpaHcOpTHU yCIyru
3acTpaxoBKH

IIpucranumnau pazxonu
[IpeuncTBane HA OTHAIHU BOIH
Tenedonnu pasrosopu
Bunerku

Haem

Koncynranrcku geinoctu
Pa3xox u Takcu Boga
Tp.pa3xoan, mpeToBapBaHe U TOJBO3 HA JbPBECHHA
Hpyru ycnyru

O6uo

2020 2019

BGN'000 BGN'000

4108 4998

1281 1468

610 498

753 1083

382 494

7134 8541
2020 2019
BGN'000 BGN'000
47 74
17 17
55 123
768 991
56 65
130 162
35 60
12 12
4 14
62 72
55 57
33 -
351
132 195
1406 2193

JloroBopeHMTE Pa3Xxo/iu 3a TOJMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIMTa YCIYTHU Ca B pa3mep

Ha 9 xm1. 1B. (2019 1.: 14 xw1. 1B.).

19. PA3XOJIH 3A HEPCOHAJI
06w pazxooume 3a nepconald BKIOYBAT:

Pa3xoam 3a TEKYIIM Bb3HATPAYKCHUS

8 M. 4. HA PBKOBOOHUSL NEPCOHA

BHOCKH 110 COIMAJTHOTO OCUTI'ypsiBaHE

8 M. 4. HA PBKOBOOHUSL NEePCOHA

CormaTHu pa3xoaH 3a repcoHaa

HaguciaeHu cyMH 3a HEMBIIOI3BAaH IUIATEH OTILYCK

Oomo

20. APYI'U PA3XOAHU

B GN™00O0 B GN'000
2785 3 306
161 192

574 667

23 25

167 149

38 38

3 564 4 160
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Jlpyrurte pa3xoau BKIIOYBAT:

2020 2019

BGN'000 BGN'000
Komanuposku 2 3
PabotHo obnexno 24 16
Kanuenapcku Mmatepuanm 7 6
[IpencraBuTenH pa3xoau 1 2
Jpyru 100 108
O6mo 134 135

21.CEBECTOMHOCT HA ITPOJAJEHUTE CTOKHW W IPYTU KPATKOTPANHWA AKTUBA

Cebecmotinocm Ha npodadenume cmoKyu u Opy2u KpamKompaiHy aKkmuey BKIIIOYBAT OalaHCOBaTa
CTOMHOCT Ha MPOJIaJICHUTE CTOKK U Matepuaiu oT Pazepiec A/l

2020 2019
BGN'000 BGN'000
banancosa cToifHOCT Ha IPOJIaICHH MaTepUau 37 18
O6u10 37 18
22. PUHAHCOBMU IIPUXOJIU U PA3ZXO/IN
Dunancogume npuxoou BKJIFOYBAT:
2020 2019
BGN'000 BGN'000
[TomoXUTETHN Pa3IUKX OT ITPOMSHA Ha BAIyTHH KypCOBE 9 23
TToOXUTETHU Pa3IUKK OT ONEPalui ¢ PUHAHCOBU aKTUBU - 6
006110 9 29
QDunancogume pazxoo0u BKIOYBAT:
2020 2019
BGN'000 BGN'000
Pa3zxomu 3a muxsu 2 4
OTpHIaTeHU Pa3iid OT OIEPAIH C (UHAHCOBU AKTHBH 42
OTpunatesHy pa3iIuKy OT MPOMSHA HA BAlyTHU KypCOBE 15 26
Hpyru 8 8
O6u10 67 38

23. PA3X0O/I1 3A JAHBLH

OcHOBHHTE KOMIIOHEHTHM Ha pa3xoja/(MKOHOMHSTa) Ha AaHbIM BbpPXy Nedyandara 3a TOAWHHTE,
3aBppiiBamy Ha 31 mexeMBpH ca:
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2020 2019

BGN'000 BGN'000
OTcpoYeHu TaHbIU BHPXY euyandara (8) (5)
O6uio pasxoo 3a oanvyu 6vpxy neuaroama, omuemenu 6 Omuema 3a
6ceobxeamuus 00x00 (8) (%)
24. 1OXOIU HA AKIIMSI

2020 2019

Cpenen Opoit akiuu (B XHIL.) 515 515
Hetna neuan6a 3a rogunara (BGN'000) 32 (151)
OcHoBeH aoxoa Ha akuusa (BGN) 0.0621 -0.2932
25. CBbP3AHMU JIMIIA
CBbp3anu JUla Ha IPY>KECTBOTO Ca KaKTO CIEBA:
Cpbp3anu Jmua Bux Ha cBBp3aHOCT
Axuyuonepu:
®azepunBect Al OcHoBeH akimoHeD (58.59%)

[Mpeanpusitusi, COOCTBEHOCT HA OCHOBHH aKIMOHEPH W MPEANPHUSTHS, B KOUTO MPSKO WK KOCBEHO
MPUTEKABAT 3HAYUTENCH JsUT OTIEIHU JIMYHOCTH, YNPaKHSIBAIIUM KOHTPON BBPXY IpykecTBoTO (Ipyrm
CBBP3aHU IPYKECTBA), ca:

ocmasxka om_cevp3ano npeonpusamue

31.12.2020 31.12.2019

BGN'000 BGN'000
®dazepunsect AJ] 90 86
O61mo 90 86

VYcnoBusTa Ipy KOUTO € U3BBPINEHA IOCTaBKaTa He Ce OTKJIOHSBA OT Ma3apHUTE [IEHH 3a MOJ00eH BT
CJIEJIKH.

3aovacenuama kom cevpzanu npeonpusmus xbm 31.12.2020 1. ca KbM CIIEIHUTE IPYKECTBA!

31.12.2020 31.12.2019

BGN'000 BGN'000
®dazepunBect AJl 3 9
O6mo 3 9

3aovascenuama Kom cevpzanu npeonpuamus koM 31.12.2020 r. 110 BUIOBE ca KaKTO CJIEIBA:

31.12.2020 31.12.2019

BGN'000 BGN'000
3abIDKCHUE 32 YCITYTH 3 9
O6mo 3 9

Buv3nazpasicoenus na Knowoeus ynpaesieHcKu nepconan:
Kirro4oBHAT ynpaBiIeHCKH NIEPCOHAII HA APY>KECTBOTO € ChbBETHT HA JIUPEKTOPUTE:
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30.12.2020 30.12.2019
BGN'000 BGN'000

3armiaTtv ¥ OCUTYpPOBKH 265 217

26. YIIPABJIEHWUE HA ®PUHAHCOBUSA PUCK

B xo1a Ha obnuaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3I0KEHO HA pa3NuyHd (PUHAHCOBU
PUCKOBE, Hall — BaXHUTE OT KOUTO Ca: Ma3apeH (BKJIIOYBAI BaJyTEH PHUCK, PUCK OT MPOMSHA Ha
CTpaBe/JIMBaTa CTOMHOCT U IIEHOBU PHCK), KPEAUTEH PHUCK, JTUKBHUIICH PUCK H PUCK HA JINXBEHO-00BBP3aHU
MapuyHU TOTOIM. 3aTroBa OOMIOTO yIMpaBiieHHe Ha pucka € (poKycmpaHO BBPXYy NpPOTHO3WMpaHE HA
pe3yNTaTUTEe OT OIpPEACICHH O0JIACTH Ha (PMHAHCOBHUTE IMa3apy 3a IMOCTHTaHE Ha MHHHMH3HMpAHE Ha
MOTCHIMAITHUTE OTPULIATEITHU e(DEeKTH, KOUTO OMXa MOIJIM JIa CE OTPa3iT BbPXY (PUHAHCOBUTE PE3yJITATH.
dHUHAHCOBUTE PUCKOBE TEKYIO Ce WACHTH(UIMpAT, H3MepBaT 1 HaOIIoaBaT ¢ MOMOIITA Ha Pa3HYHU
KOHTPOJIHA MEXaHU3MH, 32 J]a CE OMPEACIAT aJCKBATHY [ICHU HA YCIYTUTE, IPEJOCTaBIHU OT JAPYKECTBOTO,
Jla ce OLEHAT afeKBaTHO (POPMHUTE Ha MOJABPKAHE HA CBOOOJHUTE JIMKBUIHH CPEICTBa, O€3 Ja ce A0ImycKa
HEOIpaBaHa KOHIICHTPAIIUS Ha JaJICH PUCK.

YnpaBieHHeTo Ha PUCKa Ce OCHIIECTBSIBA TEKYIO OT PHKOBOJICTBOTO Ha JPYKeCTBOTO. [TocnenHoTo e
MPUESI0 OCHOBHU MPUHIIMITY 32 OOIIOTO YIpaBJcHUE Ha (PMHAHCOBHS PUCK U 32 YIPABJICHUE HA OTICITHUTE
CHeru(UUHU PUCKOBE, KaTO BalyTEH, IICHOBU, JIMXBEH, KPCIUTCH M JIMKBUJCH, MPH HM3IOJ3BaHETO Ha
HEJICPUBATUBHH UHCTPYMCHTH.

[To-momy ca ommcaHW pa3IMYHU BUAOBE PHCKOBE, Ha KOUTO € H3JIOKEHO IPYKECTBOTO NpPHU
OCBIICCTBABAHC Ha ThbPIrOBCKUTC MY ONI€pallii, KaKTO U BB3NPUCTUAT NOAXOJ IMPU YIPABJICHHUETO HA TE3U
PHCKOBE.

Iazapen puck

a. Banymen puck

Jpy>XecTBOTO € U3J10’KEHO Ha BAIYTEH PUCK, KOraTo ThPryBa BbB BaJIyTa pa3IniHa OT ObJITrapCcKus JIeB
1 eBpo. PEKOBOJICTBOTO CE CTPEMH KbM JIOTOBApsHE Ha IIEHU B JICBA WU €BPO..

3Ha4yMTeNIHA YacT OT ONEpalUUTe Ha JIPYKECTBOTO OOWYAalHO ca JICHOMHHHUPAaHU B OBITApCKH JieBa
W/WIH €BPO.

0. Ilenoeu puck

JIpy>KeCTBOTO € M3II0XKEHO Ha IICHOBU PUCK 32 HETATUBHY MPOMEHU B IICHUTE HA OCHOBHUTE MaTepHAIIH
(rppBecuHa), rOpUBaTa, EIEKTPOCHEPTHSTA - 0OEKT Ha HETOBUTE OIIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOUICHUSI C KJIMEHTHTE Te ca OOCKT Ha MEpPUOJUYEH aHajiu3 M OOCHKIaHE 3a MpepasriekKaaHe U
aKTyaJM3WpaHe CHOPsSMO MPOMEHUTE HAa Masapa M 3aloTO Te ca COCHU(GUYHA U 3a ONPEleNieH KPbT
JOCTABUYUIIM, TPH KOUTO MMa YCTAHOBEHH MPOICAYPH 32 MEPUOJUYHO AKTYyaTH3UPAHE CIPSMO MPOMEHUTE
Ha razapa.

Kpeoumen puck

IIpu ochIecTBsBaHE Ha CBOSITA AEHHOCT IPYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOUTO € CBbp3aH
C pUCKa HSKOM OT KOHTpareHTHTe My Ja He ObJe B CBHCTOSHHE Ja W3MBJIHH M3IUI0 U B OOWYAWHO
MIPEeIBUJICHUTE CPOKOBE 3aTBIDKEHUATA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B JIBE TPYIH: TAPUYHU CPEACTBA, B3EMaHUS
OT CBBP3aHH JHIA U IPYTH KOHTPAreHTH.

[TapuyHuTE CpecTBa B IPYKECTBOTO U pa3IlIalaTeTHUTE ONEPAIliH ca ChbCPEIOTOUECHH B ITbPBOKIIACHU
THPrOBCKM OaHKH C BHCOKAa peIyTanus W CTabWiHa IMKBHIHOCT, KOETO OTpaHWYaBa PUCKAa OTHOCHO
MapUYHUTE CPEJICTBA U MAPUYHUTE EKBUBAJICHTH.

Jpyx)ecTBOTO MMa MOJIUTHKA J1a TIPOJiaBa ¢ OTCPOUeHH Tutamanusi. Ch0upaeMocTTa M KOHIICHTPAIIAATa
Ha B3eMaHUsTa CE KOHTPOJIHUPA TEKYIIO U CTPUKTHO, ChIIIACHO YCTAHOBEHATA MOJMTHUKA Ha IPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETaTWBHATA CUTYaIlWsl JPYKECTBOTO Ja HE ObJe B CHCTOSHHE Jia
rmocpeniHe 0e3yCIIOBHO BCHYKH CBOM 33IBIDKCHHS ChITIACHO TEXHHS Tajiex. To IMpoBexa KOHCEpBaTHBHA
MOJINTHKA T10 YIPABJICHHUE Ha JIMKBUIHOCTTA, YPe3 KOATO IOCTOSIHHO MOIIbPKa ONTUMAJICH JIMKBHU/ICH 3a1ac
MApUYHU CPEJCTBA, 10Opa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKATa CU JIEHHOCT, BKIFOYHTEITHO Upe3
OCHUTYpsIBAHE W MOJMbP)KAHE HA aJeKBAaTHU KPEIUTHH PECYPCH M YIIECHEHHS, MOCTOSHHO KOHTPOJIHO
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HabmroneHne Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHU MOTOLM MO NEPHUOAM Hamlpea W MOATbp)KaHe Ha
paBHOBECHE MEKAY MaTypUTETHUTE IPaHUIM HAa aKTUBUTE U IACUBUTE Ha IPY>KECTBOTO.

Puck om nuxeonocnume napuinu nomouu

KaTto 10 ApyXecTBOTO HSIMa 3HAYUTENHH JIMXBOHOCHH AaKTHBH, C HM3KIIOYEHHE HAa MapUIHHUTE
CpeACTBAa M EKBUBAJIICHTH U TOTOBOpHU (poHmoBe. Thil KaTo TO MOAABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MApUYHH CPEICTBA, HETOBUTE NPUXOAN U ONEPATHBHH ITAPUYHU MOTOIH Ca B TOJIIMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apHUTE JIMXBEHN PABHUILA.

Jpy>KecTBOTO HE € U3JTI0KEHO Ha JIMXBEH PUCK OT CBOMTE ABJITOCPOYHHU M KPaTKOCPOUYHHU 3aeMu. Te ca
00MYaliHO C HETTPOMEHIIUB (JIOTOBOPEH) JIMXBEH MPOLICHT, KOWTO HE MOCTaBs B 3aBUCUMOCT OT JIMXBEH PUCK
MapUYHATE MY TTOTOLH.

JpyXecTBOTO ympaBisiBa CBOS PUCK Ha MapUYHHUTE MOTOLHU CHOPSMO JIMXBEHUTE PaBHUIIA KaTo MpHU
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IMOJI3BaHE HAa OAHKOBU KPEOUTH CE CTPEMH Ja JOroBaps JMXBEH MPOLEHT
n30MpaiiKy Hali-M3TOHUTE YCIIOBHS, IPEIarany Ha OaHKOBHS T1a3ap.

JInxBOHOCHUTE (PMHAHCOBU AKTUBH Ha JAPY>KECTBOTO BKIIOYBAT IAPHIHU CPEICTBA MO pa3IUIalaTeHH
CMETKH B OaHKu B pasmep Ha 5862 xmm.ns. (2019 r.: 4014 xun.nB.) 1 UHAHCOBH aKTHBHU, AbPKaHH 3a
ThpryBane — Xwui1.JB.(2019 r.:2657 xu1.J1B.) IPU JOrOBOPEH IUIABAILI JTMXBEH MPOIICHT U JACTIO3UTH B Pa3Mep
Ha - Xui1. JB. (2018 r.: xui. 11B.)

Hsma nuxBonocHu ¢unancoBu nacusu kbM 31.12.2020 .

Cnpageonueu cmoiinocmu

CrpaBeqyiuBaTa CTOWHOCT Hai-O0LIO NpENCTaBisiBa CyMmara, 3a KOSTO €IMH aKTHB MOXe Ja Obne
pa3sMEHEeH WIN €JHO 3aJb/DKeHHe Ja ObJe M3IUIATeHO IPU HOPMAlHM YCJIOBHMS Ha cHEIKaTa MEeXIy
HE3aBUCHMHU, XKeJlaelly U HHHOPMUPAHU KOHTPAreHTH.

[TpuTexaBaHUTE OT IPY>KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPT'OBCKHM B3€MaHUS U HAIMYHOCTH
[0 pasIUlallaTeIHd CMETKHM B OaHKH, HOpaad KOETO ce Ipuema, ue OajaHcoBaTa MM CTOMHOCT €
NpUOIM3UTETTHO paBHA Ha TSAXHATa CIpaBelinBa cTOMHOCT. [IpuTekaBaHUTE OT JPYKECTBOTO (PUHAHCOBH
[IACHBH IIPEJCTABIISIBAT OCHOBHO 3a€MH U ThPI'OBCKH 3aIBJDKEHNS, IOPAIH KOETO ce IIpHUeMa, ue baaHcoBarta
WM CTOMHOCT € MPUOTU3UTEITHO pPaBHA HA TAXHATA CIpaBeJIMBa CTOMHOCT.

27. YCJIOBHU 3ANBJIKEHNUA U AHTAXKUMEHTH

KoM 31.12.2020 . npy>kecTBOTO HSMa IMOSTH aHTAXKMMEHTH, MIOPaIU KOSTO HE JIeKJIapupamMe CyMH 3a
YCIIOBHU 3a/TbJDKCHUS ¥ aHTQ)KUMEHTH.

28. CbBUTHUA CJIEJ JATATA HA BAJIAHCA

Ha 10.02.2021 r. e moamucaH JOTOBOP 3a MPEAOCTaBsIHE Ha Oe3BBh3Me3qHa (PMHAHCOBA ITOMOII] T10
npoext BG16RFOP0022.077 , Ilomkpena 3a cpeaHu MPEANPUSITHS 3a IPEOOJIIBAHE HA NKOHOMUYCCKUTE
nocnencteuss ot nangemusita  COVID-19“  wa  OnepatuBHa  mporpama  ,JHOBauuu U
KOHKypeHTocrnocooHocT” 2014-2020 r., ¢ o0m pa3mep Ha INpenocTaBeHata Oe3Bb3Me3iHa (hMHAHCOBA
nomot, Be3nu3an Ha 150 000,00 nepa. M3nbianenuero Ha jgorosopa € ¢ Havano 10.02.2021 r. u kpait —
10.05.2021 r. PwvkoBomcTBOTO Ha JIpyXKEecTBOTO € peImmnsio, Ye 3a OTYATAHETO Ha MpPOEKTa Ie ObaaT
M3MOJ3BaHM pa3xoau, u3BbpieHu ciaex 31.12.2020 r. o marata Ha IPUKITIOYBAHE HA MPOEKTA, 3aTOBA, MPU
cna3Bane m3uckBanusaTa Ha MCC 20 ,,CueToBOHO OTUMTaHe Ha O€3BB3ME3/IHU CPEJICTBA, MPEIOCTABEHU OT
IbpKaBaTa, U OTNOBECTSABAHE Ha Jbp)KaBHA IMOMOII‘, OUaKBaHMS MPHUXOJ OT (UHAHCUPAHE HE € HaMEPHI
oTpakeHue BbB (puHaHCOBHs oT4eT 3a 2020 1., a 11e ObJIe OTYSTEH B CHIIUS NEPUOJI, B KOUTO Ca OTYCTEHH
pa3xoJuTe 3a AEHHOCTTA.

3a nepuoja cjieq narara, KbM KOATO € CbCTaBCH (bHHaHCOBI/I}IT OTUYCT, HC Ca HACTBIINIIM BAKHHU W/UIH
3HAYUTCIIHU 3a HeﬁHOCTTa Ha JPYXECTBOTO HEKOpHUIHpAIln C’b6I/ITI/I$I, HEONOBECTSABAHETO HA KOUTO OH
IIOBJIMAJIO 3a BAPHOTO U YECTHO MPEACTABAHE HA (1)I/IHaHCOBI/ITe OTYCTH.
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JEMCTBAILIO ITPEANPUSTHE

ITpe3 2020 r. mefiHOCTTa Ha IPYXKECTBOTO Oellie MoBIusHA OT edekTTa Ha manaemusta COVID-19.
ExcrioprHara opuentupanoct Ha dazepnec A/l o0ycnoBu u nHelHOCTTa C BHHIIHATE Ta3apy, OCHOBHO B
pamkuTe Ha EBpomelickus cbio3. [lanmemMusara oka3a BIHSHUE B MOCOKAa HaMalliBaHE HAa THPCEHETO Ha
MPOJYKIMATA U 00eMa Ha TIOPHUYKHUTE.

[leprektuBute 3a 2021 T. ca 3a MOCTENEHHO HapacTBaHe Ha MpojaxoOuTe. JpyxkecTBoTo Mma
W3rpajieHa HOBa CTpaTerus 3a (yHKINOHUPAHE B IPOMEHSIIIATA CEe Cpea.

PBKOBOICTBOTO HA JIPYKECTBOTO CUUTA, Y€ MPEANPUITUETO € ACHCTBAIIO U IIIe OCTaHe ACHCTRAIIO,
HsIMa TUTAHOBE W HaMepEeHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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