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OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, EUK: 828013698

Cbpe6bHa peructpauma ¢.4.1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

Kbm 30.06.2024 r.

banaHcoBM nepa
Ne
AKTUBU
A. HETEKYLLIKN AKTUBU
MMOTU, MaLINHK, CbOPBIKEHMA U 06OpYyaBaHE 1,2
OBLLO 3A PASAEN "A. HETEKYLLU AKTUBN" :
b. TEKYLLUU AKTUBU
MaTtepunanHu 3anacu
TbProBCKU U [pyrv B3eMaHUs
MapuyHu cpeacTBa
OBLO 3A PA3AEN "Bb. TEKYLLUU AKTUBU":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBeH Kanutan 7
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a TekyLwma nepmnos
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLLUU NACUBU
MacmBM NO OTCPOYEHU AaHbUMN
®PurHaHcMpaHua
lMeHCMOHHW 3a4bAXKEHNA KbM NepcoHana
OBLLO 3A PA3AEN "B. HETEKYLLU NACUBU":
B. TEKYLLU NACUBU
TekyLa 4acT oT GMHaHCUpaHUA 8
THProBCKU U APYrn 3abKeHNA 10
3a4bKeHMA KbM NepcoHana 11
ObiKnmn TekyLwm AaHbUn 12
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
OBbLLO0 NACUBMU:

ObLLO COBCTBEH KANMUTAN U NACUBMU :
Aara: 22.07.2024 r.

U3n. gupekrop:

M. KecapoBcku

Mpuno
KeHue

FoauHaTa, FoauHarTa,

3aBbpLUBALLA HA 3aBbpLUBALLA Ha

30.06.2024 31.12.2023

(xun. nB.) (xun. ne.)

9036 9402

9 036 9402

5122 6 497

3130 3147

4041 2796

12 293 12 440

21 329 21 842

515 515

20178 20178

(410) 595

(492) (1005)

19791 20 283

10 10

2 2

769 769

782 781

1 2

343 308

347 431

66 37

756 778

1538 1559

21329 21 842

Cobcrasuren:

B. Bbnesa

MpunoxkeHunaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTYET



OTYET 3A NEYAJIBATA U 3ATYBATA U APYTUA BCEOBXBATEH A0OXOA4

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa peructpaumsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a rogmMHarta , 3asbpLuBaiya Ha 30 roHu 2024

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLWHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Lpyrn pasxoan

YBennyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHOCT:
Neuyan6a (3aryba)ot onepatMBHaTa AeMHOCT
®urHaHcoBM Npuxoam (pasxoam)

MNeuan6a (3ary6a) npegu obnaraHe ¢ gaHbLUMU
Pasxoam 3a AaHbUM OT nevanbara

HetHa neuyanba (3aryb6a) 3a nepuoaa

Opyru BceobxBaTHU goxoau

MocneaBalym OLEHKM Ha NEHCUMOHHN GOHA0BE
Opyrv goxoam
O6w,o apyru BceobxBaTHU aoxoau:

BceobxBaTteH goxoa, o060

[arta: 22.07.2024 r.
U3n. aupekrop:

M. KecapoBcku

MpunokeHuaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTUYET

MpunorxkeHune 2024 2023
Ne (xun.n6.) (xun.n6.)

14 7562 7 885
15 566 1145
8128 9030
16 (4 732) (7 347)
17 (1029) (958)
18 (2412) (2 283)
(456) (455)
20 (17) (237)
19 (97) (129)
168 2057
(8 575) (9 352)
(447) (322)
21 (45) (12)
(492) (334)

22
(492) (334)

4
(492) (334)

Cocrasuren:
B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

Kbm 30.06.2024 r.

NAPUYHU NOTOLMU 2024 2023
(xun. n..) (xun. n..)
A. NAPUYHM NOTOLM OT ONEPATUBHA AEMHOCT
MocTbnneHna oT KAMeHTH 7 666 8087
MnawaHma Ha A0CTaBYMLM (4 375) (9352)
MnawaHna, cBbP3aHM C NepcoHan (2280) (2500)
MnawaHua/nocTbnaAeHns, CBbP3aHN C GUHAHCOBM aKTUBM, AbPIKAHM C Lien
Tbprosusa
baHKOBM TaKkcn
Kypcosu pasnunkm (47) (6)
MnateHn/Bb3CTaHOBEHU AaHbLUM 63 KopnopaTUBeH AaHbK 527 2062
Opyrm (268) (530)
HETEH NAPUYEH NOTOK OT OMEPATUBHA AEWUHOCT (A): 1223 (2 239)
6. NAPUYHM NOTOLM OT UHBECTULIMOHHA AEAHOCT
MoKynKa Ha AbAroTpaliHM aKTUBK (250)
MocTbnneHus oT npoaaxkba Ha AbArOTPaANHM aKTUBK 22 23
HETEH NAPUYEH NOTOK OT MHBECTULLMOHHA AEWHOCT (B): 22 (227)
B. MAPUYHM NOTOLM OT PUHAHCOBA AEMHOCT
N3nnateHn guBmnaeHTm
Opyrv nnawaHua ot duHaHcoBa AeHOCT
HETEH NAPUYEH NOTOK OT ®UHAHCOBA AEWUHOCT (B): 0 0
r. USMEHEHUA HA NAPUMHUTE CPEACTBA MNMPE3 NEPUOAA (A+B+B): 1245 (2 466)
A. NAPUYHU CPEACTBA B HAYAJIOTO HA NEPUOOA 2796 5023
E. NTAPUYHU CPEACTBA B KPAA HA NEPUOOA 4041 2557
[ara: 22.07.2024 r.
M3n. gupekTop: CncraButen:
M. KecapoBcku B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KAMUTAJIA

Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

NOKA3ATE/IU

Canpo Kbm 1 aHyapm 2023 r.

06w, BceobxBaTeH goxoa 3a
rogmMHaTa

-OuHaHcoB pe3ynTart

-Opyrv nameHeHun
PasnpegeneHve Ha oUBUAEHTU

Canpo kbm 31 gekemspu 2023 r.

MNpomeHu B cob6CcTBEHUA KanuTan
3a 2024 roauHa

06w, BceobxBaTeH aoxoa 3a
roguMHaTa, B T. 4:

- ®duHaHcoB pe3ynTaT
- Opyrv nsmeHeHua
PasnpegeneHuve 3a AgMBMAEHTH

Canpo Kbm 30 1oHK 2024 1.

[arta: 22.07.2024 r.

U3n. aupekrop:

M. KecapoBcku

Kbm 30.06.2024 r.
OcHoBeH
Pe3eps oT
aKLUMOHe o6wm
nocneasawm
peH pesepsu
OLEHKM
Kanutan
515 250 515
515 250 515
515 250 515
Cocrasuren:

Apyru
pesepsu

19413

19413

19413

B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTUET

Neuan6bun/

3arybu

595

-1 005

-492

-902

O6uwo
cobcrBeH
Kanutan

20283

20 283

-492

19791



1. KopnopatusHa uHdopmaumsa

,PA3EPMIEC” Al e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy»KecTBOTO e CbC cefanulle U afpec Ha
ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,
pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [JpysKecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpasaeHue

Kbm 30 toHM 2024 r. pasnpeaeneHNeTo Ha akLMOHEPHUA KanuTan Ha [lpyXecTBOTO e KaKTo ciejBa:

N Bpoil OTH.

no BYNCTAT Ume han B
oen akumm | o
OcHoBeH kanuTan kbm 30.06.2024 r. - o6wwo 515000 [ 100.00
1 40534040 | TEKCUM BAHK ALl 2382 0.46
2 110520242 | Bb3PAXXOAHE KACKC 00[ 7 0
3 118006638 | PASEPUHBECT All 301750 | 58.59
4 121273188 | KANIMAH ALl 376 0.07
"ArEHUNA 3A MIHBECTULMA A

5 130337234 | KOHCYNTALWW"ALL 25 0
6 130438809 | AMNo "LUKB-CUNA" 16849 3.27
7 130480645 | YT "LUKB-CUNA" 17734 3.44
8 130669286 | ADPOHA EOO[ 1346 0.26
9 130823204 | QMIXNTAI ENEKTPOHWUKC EOO[ 15 0
10 131163861 | YHBEPCAJIEH NMEHCWOHEH ©OH-6bAELLE 4609 0.89
11 131187474 | 0o AIBAHC VHBECT 635 0.12
12 131229667 | Jd KATNMMAH KATATAN 8165 1.59
13 131477292 | LEHTBP 3A MIHOBATV/BHO PA3BUTWE EOO[ 1 0
14 131500620 | 4o "NCK BAJIAHC" 4480 0.87
15 131569986 | [1¢ CK PACTEX 8800 1.71
16 131572114 | 1o KATTMAH MAKC 13500 2.62
17 141704 | LEO OVERSEAS LTD 10919 212
18 148139847 | 1 KYECT BI/IKbH 300 0.06
19 148139861 | d NMPAAM ACETC 173 0.03
20 175014820 | 1o "KOHKOP ®OH[-2 AKLIMIA" 1500 0.29
21 175064530 | CENEKT PEMMOHAI 786 0.15
22 175158314 | 1o "TEKCUM BEBJITAPUA" 1000 0.19
23 175188389 | 1 MPOOUT 179 0.03
24 175203663 | MbPMbJ1 EBP EOOA 30 0.01
25 175283638 | ¢ LIKb NNNOEP 28 0.01
26 175554107 | YM® NMEHCUOHHOOCUIYPUTENEH MHCTUTYT 17570 3.41
27 175554114 | NMN® NMEHCUOHHOOCUTYPUTENEH UHCTUTYT 1692 0.33
28 175875294 | 1d KAMNMMAH ®UKC 487 0.09
29 177037941 | 1o EJTAHA BBJITTAPUA 793 0.15
30 203957495 | BUTA-BW 2008 O0O[ 200 0.04
31 26634804 | AENTA KOHCTPYKT EOO[ 779 0.15




32 828069921 | ICTHP MHBECT Al 61 0.01
33 831447150 | LEHTPAITHA KOOINEPATWUBHA BAHKA - Al 9300 1.81
®du3nyecku nuua - 783
aKLMoHepu 88529 | 17.23

»@PA3EPJIEC” ALl nma egHOCTENEHHA cMCTEMa Ha ynpasnieHue cbe CbBET Ha AUPEKTOPUTE B CbCTaB:

e  Mwuako XpucTtos KecapoBcku
e AHTOH JliobeHoB Tynes

e |BaH MaHonos Togopos
[pyxKecTBOTO Cce npeacTasnasa ot Muako Xpuctos KecapoBcKu.

Kbm 30.06.2024 r. cpegHo cnucbyeH 6poit Ha nepcoHana B Apy»KectBoto — 197 paboTHMLM U

cnyxutenu (2023 r. — 217 paboTHULM N CAYXKUTENN).

1.1. Mpedmem Ha deliHocm

MNpeaMeTbT Ha AeHOCT Ha Apy»KecTBoTo npes 2024 r. BKAKOYBA C/IeAHUTE BUAOBE ONepaumnmn n

COAENKM:

¢ [Ipon3BOACTBO Ha AbPBECHO-BNAKHECTW N10YU, KOMOUHUPAHU OMAKOBKM
e Ycnyrum
e TbprosuA ¢ U3gennaTa B cTpaHaTta U Yy>KbuHa

® ABTOTPAHCMOPTHU YCAYTN U APYTY

1.2. Cmpykmypa Ha Apyxcecmeomo

,PA3EP/IEC” Al HAMa Pa3KPUTK KJIOHOBE M NpeaCcTaBUTe/ICTBA.

®UHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYET Ha npeanpuaTmeTto.

Il. ba3a 3a n3rorBaHe Ha GUHAHCOBUTE OTYETU U NPUNOXKEHU CHLLECTBEHU

c4eTOoBOAHU NOZIUTUKUN.

1. basa 3a u3roTBaHe Ha (bVIHaHCOBVIﬂ oTyeT

L pyKecTBOoTO BOAN TEKYLLOTO CM CHETOBOACTBO U M3roTBsa GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
W3UCKBAHMATA Ha 6B/IFAPCKOTO, TbProBCKO M CHETOBOAHO 3aKOHOAATE/ICTBO.

CbrnacHo 3akoHa 3a c4eToBoACTBOTO, B cnna ot 01 aHyapu 2016 r., MexayHapoaHUTe CHETOBOAHMU
ctaHgapTv (MCC), npueTu 3a npunoxeHue or Komucusata Ha EBponeiickua cbio3s, 6Axa 3a4b/KUTENHM 33
npeanpuATHA, YUUTO NPEXBbPAMMMU LEHHU KHUXKA Ca OONYCHATW 3a TbProBMA Ha peryavpaH nasap B
ObpyKaBa-yneHka Ha EC. C usmeHeHMATa B 3aKOHa 3a CYETOBOACTBOTO, NybamMKyBaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHOBaHMe YA. 34, an. 2 oT 3aKOHa 3a CY4ETOBOACTBOTO, MHAVMBUAYANTHUTE OTYETU Ha
npeanpuUATMATA, YNMTO NPEXBBPIMMU LLEHHW KHU)KA Ca A0MYCHATU 3@ TbProBMA Ha peryanpad nasap B
AbprKkaBa-yneHKa Ha EC, moraT ga 6b4at n3rotesaHun Ha 6asa HCC. B cboTBeTCTBME C U3MEHEHUSATA B 3aKOHa
3a CYETOBOACTBOTO, [pyKecTBOTo Npue 6a3a 3a M3roTesiHe Ha PUHaHcoBUTE My oT4eTH 3a 2018 . ga ca HCC.

CbrnacHo mameHeHuATa B 3aKoHa 3a cyeToBOACTBO, B cuna ot 07.05.2019 r., ApyKecTtBoTo €
3ab/IXKEeHO Aa n3rotea GMHaHCOBUTE CU OTYETU Ha Ba3a MexayHapoaHuTe cyetToBogHM cTaHaapT (MCC),
npueTu 3a NnpunoxeHne ot KomucuaTta Ha EBponenckma colos.

HacTtoAwmAT roguweH oTyeT € M3roTBeH B CboTBeTcTBMe ¢ MexayHapoaHuTe CTaHAapTM 3a

¢durHaHcoBo otuntaHe (MCPO), npmetn ot EBponelickma cbio3 (EC) c obuwonpnetoto HaMMeHoBaHUe Ha

9




pamMKaTta c o6lo npegHasHayeHMe — cyeToBOAHA 6a3a, eKBMBANEHTHO Ha AeduHMUMATA Ha pamkaTa,
BbBedeHa B nap. 1, 7. 8 ot Jonb/AHUTENHUTE pa3nopenbu Ha 3aKoHa 3a CYEeTOBOACTBOTO ,,MexayHapoaHu

cyeToBOAHM cTaHAapTM” (MCC).

2. NPUNOKEHU CHLLECTBEHU CYETOBOAHU NONUTUKU

2.1. [MpomeHu 8 cyemosoOHaMa NOAUMUKA U 2pewKu

MpeacTaBAHeTO Ha GMHAHCOB OTYET CbrnacHo MexayHapoaHuTe CTaHAApPTU 32 GUHAHCOBU OTYETH,
M3MCKBA PBKOBOACTBOTO Aa HanpaBu Hal-4o06puv NpubAU3UTENHU OLEHKM, HAYUCNEHUS U PasyMHO
060CHOBAHM NpPeaIoKeHUs, KOUTO OKa3BaT ePeKT BbPXY OTYETEHUTE CTOMHOCTU Ha aKTMBUTE U MacUBUTE,
Ha NpUXoAUTE M PasXxoAWUTe M Ha OMOBECTABAHETO HAa YC/NIOBHM B3eMaHUA M 3a4b/KEHUA Kbm AaTaTa Ha
otyeta. Tean NPUBUAUIUTENHWN OLLEHKM, HAYMCNEHMA U NPEANOKEHNA ca OCHOBAaHM Ha MHbOpmaLMaTa,
KOATO € Ha/IMYHa KbM gaTaTta Ha GMHAHCOBMA OTYET, NOPaan KoeTo bbaewmnTe GpakTUUECKM pe3ynTaT buxa
MOIK Aa 6bAaT Pas3IMYHKM OT TAX (KaTO B YC0BUA HAa GUHAHCOBA KPWM3a HECUTYPHOCTUTE Ca NO-3HAYUTENHM).
O6eKTuTe, KOUTO NpeanonaraT No-BMCOKa CTeneH Ha CybeKTMBHa NpeLeHKa UAU CNOMKHOCT, AN KbAeTo
npeanoXxeHmaTa U NPUBAUIUTENHUTE CYETOBOAHM OLIEHKM Ca CblUeCTBEHM 3a GpMHAHCOBMA OTYeT, ca

onosecteHu B [MpunoxeHme Ne 2.23.

2.2. KoHconudupaH omyem Ha [pyxecmeomo

[Opy»KecTBoTO € AbliepHo Ha ,,®ASEPUHBECT” ALl (malikaTa) U He M3roTBA KOHCO/IMAMPAH OTYET 3a
2024 r., cbrnacHo MC®O.

2.3. CpasHuUmMenHu 0aHHU

[pyKecTBOTO NpeacTaBa CpaBHUTENHA MHPOPMaUMA B TO3M GMHAHCOB OTYET 3a eAHa NpeaxoaHa
rogvHa (nepvoga).
Korato e HeobxoauMma, CpaBHUTENHUTE AaHHM ce peknacuduumpaT, 3a Aa ce MoCTUrHe

CbMOCTaBMMOCT CMPAMO NPOMEHN B NPeACTaBAHETO Ha TeKyllaTa roanHa.

2.4. dyHKYUOHANHA 8as)yMa U MPU3HABAHE HA KYPCcosU pa3auKu

®PyHKUMOHANHATA M OTYeTHa BanyTa Ha npeAacTaBaHe Ha [pyKecTBoTo e 6barapckmat nes. C
BbBEXKAAHETO Ha €BPOTO KaTo 0PMUMANHO BanyTa Ha EBponelickmna cbios, cCboTHowweHneTo e BGN 1.95583:
EUR 1.

EbekTuTe OT KypcoBMTE Pa3NNKKM, CBBP3aHM C YpeXAaHeTO Ha CAE/MKM B YyKAeCTpaHHa BanyTa Uan
OTYMTAHETO Ha CAENKW B YyXKAeCTpaHHa BanyTa MO KypCOBe, KOMTO ca Pas3/MYHM OT Te3n, No KOUTO

NMbpPBOHAYA/IHO Ca 6unm NPU3HATU Ce TPETUPET KaTo TEKYLLM NPUXo4n 1 pa3xoam B OT4ETa 3a BCEOOXBATHMA

4oxoa,.
2.5. Mpuxodu

MpuxoauTte B [lpy»KecTBOTO ce Npu3aHaBaT Ha 6a3a NpuHMLMNA 33 HAaYMCAABaHe U A0 CTeMeHTa, A0
KOATO CTOMNaHCKUTE U3roam ce npuaobumeat oT [py>KecTBoTO M AOKOKOTO NPUXOAUTE MOraT HaaeKaHo Aa
ce usmepsaT.

[py*KecTBOTO OTYMTA TEKYLLO NpMUXoamuTe oT obuyaliHaTa 4eMHOCT No BUA0BE AEWHOCTU.

Mpu3HaBaHETO Ha NPUXOAMTe ce M3BbPLUBA NPU CNasBaHe Ha npueTaTa CYETOBOAHA MOMWUTUKA 3a
cnegHUTe BUAOBE NPUXOAM:

e [puxoam ot npoaaxba Ha CTOKKU, NPOAYKLMA U APYrM aKTUBKU - NPUXOAMTE Ce NPU3HABaT, Korato

BCUYKM CbLLECTBEHUN PUCKOBE U NON3U OT COBCTBEHOCTTA Ha CTOKUTE npemMnHaBaT KbM KynyBa4a.
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o [pu U3BBLPLIBAHE HAa KPOTKOCPOYHM YCAYrM — NPY 3aBbPLUBAHE Ha CbOTBETHATA YC/iyra v npuemaHe
Ha paboTaTa OT KAneHTa.

o [pu 4bArOCPOYHM yCayrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUeH 4OroBop.

MpW NpeaocTaBaHETO Ha YCAyrun, NPUXoAUTe ce NPM3HaBaT, OTYMTaMKKM eTana Ha 3aBbpLUIEHOCT Ha
cAenKaTa Kbm gaTaTa Ha 6anaHca, ako TO3M eTan MoXKe Aa 6bAe HadeKAHO U3MepPeH, KaKTo U pasxoauTte
M3BbPLLEHM NO CAENKATA U Pa3xoauTe 3a NPUKAOYBaHETO . ETanbT Ha 3aBbplLUeH A0rOBOp ce onpeaens Ha
6a3a Ha NpueTUTe KbM aTaTta Ha U3roTBAHE Ha OTYeTa U3NbAHEHW PaboTu M CboTBETHATa NPOMNOpPLMOHanHa

YacCT Ha HanpaBeHUTE pa3xoau.

o [puxoamuTe OT Haemu Ha BpemeBa 6a3a 3a cpoka Ha J0rosopa.

e [pUxoaM OT NUXBU — MPU3HABAHETO Ha J/IMXBUTE 33 MPUXOL Ce M3BbpLIBaA NO MeToha Ha
edpeKTMBHaTa IMxXBa

e Bb3HarpaxaeHus 3a npasa — Ha 6a3a Ha NPMHULMNA Ha HAYUCAABAHETO, CbIIACHO CbAbPKAHNETO
Ha CbOTBETHOTO CrOpa3ymeHMe.

o anXO,D,VI OT AUBULOEHTU — NPU YCTaHOBABaHE NpaBaTa 3a NMNO0J1ly4aBaHETO M.

anIXOAMTE Ce OTYUTAT Ha NpuHUUMNA Ha TeKYWOo HavyncnasaHe. OLI,EHFIBaT ce no cnpasegamnearta

CTOMHOCT Ha NoJ/Iy4eHOTO UK NOA/ENKALLO Ha NOoNyYaBaHe.
2.6. Pazxodu

[py»KecTBOTO OTUMTa TEKYLLO Pa3XOAMTE CU 3a AeMHOCTTa N0 MKOHOMUYECKW e/leMeHTU U ciej ToBa
oTHacA No GpyHKUMOHANHO NpeaHasHadeHue ¢ uen GopmmupaHe pasmepa Ha pasxoamTe no HanpasaeHUsA 1
neHocTu. Mpu3HaBaHETO Ha PasXxoAMTe 3a Pa3xo/, 3a TEKYLLMA Nepuo, ce U3BbPLUBA NPU HAYUCNABAHE Ha
CbOTBETCTBALLNTE UM NpUXoaun.

PasxoauTe B [IpyKecTBOTO ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe 1 Ha 6a3a NpuHUMnuTe
Ha HauMcNABaHe 1 CbNOCTaBMMOCT.

PasxoauTe 3a 6baeliy nepuoam ce oTaaraT 3a NPU3HaBaHe KaTo TEKYLULM Pasxoau 3a nepuoaa, npes
KOWTO [OroBOPUTE, 38 KOUTO CE OTHACAT, CE M3MbHABAT.

PUHAHCOBU NPUXOAU U PA3XOAU B OTHETA 33 BCEOOXBATHUA A0X0oA4 Ce CbCTOAT OT IMXBEHU Npuxoaun n

pasxoAM, CBbpP3aHM C NPeaoCTaBeHU U MOJyYEHU 3aEMW, KaKTO M TaKCK M APy NMPEKn pasxoam No KpeamTu
1 6aHKOBM rapaHLMM 1 KYPCOBM Pas/IMKK OT BaJlyTHU onepaLmu.

MpUHUUNBT Ha HauYUC/IeHMe Ce OTHACA A0 PUHAHCOBMTE Pasxoam U GUHAHCOBMTE NPUXOAN, TaKa KaKTo
Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTU Ha OTYeTa 3a NpuxoauTe U pasxoauTe. Te BKAOUYBAT U BCUUKK

06e3ueHKM Ha GMHAHCOBM aKTMBW.

2.7. Umomu, mawuHu U obopydsaHe

MMmoTuTe, MaWMHUTE U 060pyABaHETO (AbArOTpaliHUTE MaTepuasHM aKTUBMU) ca NPeACTaBeHU B
oT4yeTa 3a PUHAHCOBOTO CLCTOSIHME MO CeBeCTOMHOCT HamasieHa C HaTpynaHaTa amopTM3aumsa u 3arybure
OoT obe3lLeHKa, C U3KAOYEHME Ha 3emuTe WU crpaguTe npuaobutn ao 01.01.2003 r. 3emn u crpaau
npuaobutn npean 01.01.2003 r. ca npeacTaBeHM MO MPEOLLEHEHA A0 TAXHATa CnpaBea/ivMBa CTOMHOCT,
HamaneHa ¢ HaTpynaHUTe aMopPTU3aLMK 1 3arybu oT obesLieHKa. 3emsATa He ce amopTm3mMpa.

MpeouyeHeHama (cnpasednausa) cmoliHocm Ha UMOTUTE e onpedesieHa OT He3aBUCUMM OLLeHUTeNn
kbm 01.01.2003 r., BbB Bpb3Ka C NpemumHaBaHe Kbm MC®O. HaTpynaHata Kbm pgataTa Ha OLLEHKA
amopTmM3aumna e manmcaHa. AKO HaTpynaHata amopTU3aumA e HeJoCTaTbyHAa € HanpaBeHa KopeKuusa B

OTYEeTHaTa CTOMHOCT Ha aKTUBUTE 33 CMETKA Ha npeoueHbYHNA pe3eps.

nprOHa‘ldﬂHO oyeHAeaHe
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KaTo MMOTM, MalUMHM U CbOPBKEHUA CE OTYMTAT aKTUBW, KOMTO OTrOBapAT Ha KpuTepuute Ha MCC
16 “ umat cToiHOCT npu nNpuaobmBaHeTo paBHa MAM MNo-BucoTa oT 700 nesa. AKTMBUTE, KOMTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEeHaTa Ce OTYMTAT KaTo TeKylM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOTBETCTBME C 0A06peHaTa CHETOBOAHA MOAUTUKA. BCEKM MMOT, MallMHA UAN CbOPbIKEHUE Ce OLeHABa
npu npuagobusaHeTo My Mo LeHa Ha NnpuaobusaHe onpeaesneHa B CbOTBETCTBME C M3UCKBaHUATA Ha MCC
16.

Mpu nbpasBoHavYanHo NpuaobuBaHe Ha MMOTUTE, MalIMHWUTE M 0bopyABaHETO cCe OoueHsABaT no
cebecToMHOCT, KOATO BKAOYBA MOKYMHAaTa LeHa, MUTHUYECKMTE TaKCU U BCUYKW APYrU NpPeku pasxoam,
HeobxoAMMM 3a NPUBEXKAAHE Ha aKTUBaA B paboTHO cbCToAHME. MpeKMTe pasxoam OCHOBHO Ca: Pa3xoam 3a
NoAroToBKa Ha 06eKTa, pa3xoAm 3a MbpBOHavaHa AoCTaBKa 1 06paboTKa, pasxoAnuTe 3a MOHTaX, pasxoam

3a XOHOPapW Ha N1LA, CBbP3aHU C NPOEKTa, HEMPU3HAT AaHbYeH KpeauT 1 ap.
Mocnedsaujo oyeHssaHe

N36paHunaT oT [pyKecTBOTO NOAX0A 3a nocieAsalla 6anaHcoBa OLEHKa Ha MMOTUTE, MallMHUTE,
CbopbKeHuaTa n obopyasaHeTo e modena Ha cebectoiiHocT no MCC 16 — cebecToMHOCT, HamaneHa C

Ha4YNCNEeHUTE aMOpPTU3aUNN N €EBEHTYA/THA O6E3LI,EHKa.

Memod Ha amopmu3sayus

[pyKecTBOTO M3M0A3Ba IMHEEH METOA Ha aMOpPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyaBaHeTO
(AbAroTpaiHM MatepuanHu akTMeK). OCTaTbYHUAT NONE3EH KUBOT 33 3eMU U CTPaASM NO OTAE/HU AaKTUBM
onpegeneH oT He3aBucum oueHuTen Kbm 01.01.2003 r. OcpegHEHUAT NONE3EH KMBOT NO FPYNU aKTUBU €

KaKTO cnegBsa:

e Crpagu -or25r.go50r.
e MawwuHu n obopyasaHe -oT5r. o 15r.
e  ABTOMObGMWIU -ot10r.mo 15r.
o CbopbKeHuAa -25r.

e KomnoTpu -oT2r.go5r.

e TpaHcnopTHu cpeactea  -12.5T.

e  CTONAHCKM UHBEHTAp -15r.

OnpegeneHnTe CPOKOBE HA NONE3EH XKUBOT Ha AbATOTPANHUTE MaTePUANHN aKTUBM Ce Npernexaart
B Kpas Ha BCEKWU OTYEeTeH nepuog. EPeKTbT oT NnpomeHUTe B CYETOBOAHUTE NMPUBIM3UTENTHU OLEHKU Cce

NpWU3HaBa OT Bb3MOXHO Hali-paHHUA 6baell nepuoa,.
Mocnedsawu pasxoou

Pa3xogute 3a pPeMOHTM M MNOALPDBIKKA Ce MPU3HABaT 33 TeKywwu B nepuoga, npes KoWTo ca
HanpaseHW. M3BbpLUEHWN NOCAeABalM PAa3X0am, CBbP3aHM C MMOTU, MalWHKU U obopyaBaHe, KOUTO UMaT
XapaKTep Ha NoAMAHA Ha onpeaeseHn Bb3/I0BM YacTU M arperatm Uau Ha NPeycTPONCTBO U PEKOHCTPYKLMSA
ce KanutanmMampar Kbm H6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB M Ce NpepasriexKaa ocTaTbYHUA My
noJie3eH }KMBOT KbM AaTaTa Ha KanuTanunsauma. CoblieBpemeHHO, HeaMmopPTMU3NPaHaTa YacT Ha 3aMeHeHuTe
KOMMOHEHTU ce M3NucBa OT HasaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce NPM3HaBa B TEKYLLMTE Pa3xoam 3a

nepuoaa Ha NpeycTponCTBOTO.
Obe3yeHKa Ha akmusu

BanaHcoBMTe CTOMHOCTM Ha ,Cl,'bl'IFOTpal\;IHVITe MaTepuanH1M akKTMeBu nognexat Ha npernesn 3a
O6E3LI,EHKa, KOraTto Cca Haauue cboUTMA Un npomeHun B 06CTOﬂTe.ﬂCTBaTa, KOWUTO NOKa3BearT, 4e 6anaHcoBaTta

CTOMHOCT 61 morna Aa ce OoT/In4aBea TpaVIHO OT Bb3CTaHOBUTE/IHATAa UM CTOMHOCT. AKO ca Hannue Taknea
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WMHOMKATOPK, Ye NpubuansTenHo onpeeneHaTa Bb3CTAaHOBUTE/IHA CTOMHOCT € MO-HUCKa OT TAXHaTa
H6anaHcoBa CTOMHOCT, TO MOC/ieAHaTa Ce KOpuUrMpa A0 Bb3CTaHOBUTE/NHATa CTOMHOCT Ha aKTUBWUTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha Ab/ArOTPalkHUTE MaTepMasHW aKTUBKU € NO-BUCOKa OT ABeTe: CnpaBesnBa
CTOMHOCT 6e3 pasxogu 3a npoaaxkba MAM CTOMHOCT B ynoTpeba. 3a onpenensaHeTo Ha CTOMHOCTTA B
ynotpeba Ha akTMBUTe, HbaeLLMTe NAPUYHM MOTOLM Ce AUCKOHTUPAT A0 TAXHATa HACTOALLA CTOMHOCT, KaTo
ce npuniara ANCKOHTOB GaKTop Npeamn AaHbLM, KOWTO OTpassABa TEKYLWMUTE NAa3apHU YCNOBUA M OLEHKA Ha
BpemMeBaTa CTOMHOCT Ha NapuTe U pUcKoBeTe cneuednyHU 3a CbOTBETHUA aKTMB. 3arybuTe oT obesLeHKa ce
OTYMUTAT B OTYETa 33 BCEOOXBATHMA A0X0A,

BanaHcoBaTta CTOMHOCT Ha AageH MMOT, MallMHA, CbOpbXKeHue M obopyaBaHe ce OTMMCBA Npw
ocBoboxaaBaHe OT aKTuBa. lNevanbaTa uaum 3arybata, Bb3HUKBALLA OT OTNMCBAHETO Ha MMOT, MaLUUHa,

CbOpBKEHUE NN 06opyp,BaHe Ce BK/II0YBAT B OTYETA 3a 40X04UTE, KOMAaTO akKTUBa Ce oTnuLle.

2.8. Hemekywu HemamepuanaHuU aKkmuesu

KaTo HemaTepuanHuTe aKTUBW Ce OTYMTAT aKTMBWU, KOWUTO OTrOBAPAT Ha oOnpeaeseHMeTo 3a
HemaTepuaneH akTUB M OTFOBAPAT HA KPUTEPUUTE 33 OTYMTAHE HA HEMATEPUAIHW aKTUBU GOPMYAMPAHU B
MCC 38.

MbpBOHAYaIHO HEMATEPUASIHUTE aKTMBM Ce OTYMTAT MO LeHa Ha npuaobusaHe. HematepuanHuTe
aKTUBKM ce oTuMTaT cnel npugobusaHeTo No cebecToMHOCT HamaseHa C HaTpynaHaTa amopTM3auua u
HaTpynaHu 3arybu ot obesueHKa.

HemaTtepuanHuTe akTUBKU, KOMTO NOAJIENKAT HAa aMOPTM3aLLMA Ce aMOPTM3UPAT MO JIMHENHUA MEeToS,
3a CpoOKa Ha onpeaeneHns Noaes3eH K1BOT.

AMOPTU3aLMATA 3aN0YBA, KOTAaTO aKTUBDBT € Ha Pa3no/IoXKeHMe 3a NoA3BaHe, T. €., KoraTo Tol e Ha
MACTOTO M B CbCTOAHWETO, HeobXxoaMMO 3a CNOCOBHOCTTa My Aa paboTM NO HAYWMH, OYaKBaH oOT
PBKOBOACTBOTO. AMOPTM3aLUMATA Ce MPEKPATABA Ha AaTaTa, Ha KOATO e OTMNUCaH.

CpeaHuAT noneseH »KMBOT B FOAMHM M aMOPTM3aLMUTE 33 JAHBYHW LENM 33 OCHOBHUTE rpynu

amMopTM3IUPYEMU HEMATEPUAIHN aKTUBU € KaKTo cneasa:

Fpyna FfognHu AmopTu3auum 3a AaHBYHU
uenm B %

MporpamHu npoayKTh 2 50

Ceptudukatn no UCO 2

AKTMBM, KOUTO MMaT HeonpegeneH noseseH XWBOT He ce amMopTM3MpaT, a ce MposepsABaT 3a
obesLeHKa Ha roauiuHa 6asa. AKTMBM, KOMTO Ce amopTM3MPaT Ce NPernexaar 3a Haanume Ha obesLeHKa,
KOraTo ca Ha imLe CbbuTMA MM MMa NPOMAHA B 06CcToATeNCTBATa, NOACKA3BaLm, Ye 6anaHcoBaTa CTOMHOCT
Ha aKTMBUTE He e Bb3CTaHOBMMA. 3a 3aryba oT obesueHKa ce MpM3HaBa cymara, C KoaTo banaHcosaTta
CTOMHOCT HaAXBbp/A Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKaTa OT HeTHaTa NMPOoAaXKHa
CTOMHOCT 1 cToWHOCTTa B ynoTpeba. 3a fa ce onpeaenu ctoHocTTa B ynotpeba, akTMBUTE ce rpynupar B
Hal-MaNKnTe Bb3MOMKHU PasrpaHuuYMMm eguHULM, TeHepupaLLm NapuyHm notoum. HeduMHaHCOBM aKTMBM C
M3K/IOUYEHME Ha NOJIOXKNUTE/IHA PenyTaumsa, KOUTO Nog/exkaT Ha obe3LeHKa ce NpoBepABaT 3a €BEHTYa/IHO

Bb3CTaHOBABAHE Ha 3ary6a oT 06e3u,eHKa KbM BCAKa OTYETHa AaTa.

2.9. lvn20CcpoyYHU UHBEeCMuyuu

[ObArocpouHUTE MHBECTULMM, MpPeACTaBAABallM ydvyacTMe B [AblIEPHU, acouMuMpaHu W Apyru
APY)KecTBa ca NpeAcTaBeH BbB GUHAHCOBUA OTYET NO ce6eCTOMHOCT.
MpuTekaBaHUTM OT [lpyKecTBOTO WMHBECTULMW Nog/iexkaT Ha npernes 3a obesueHKa. [pu

YCTaHOBABAHE Ha 0663LI,EHKa, CbllaTa Ce OTpa3ABa B OTYETA 34 BCeOOXBaTHUA aoxoa.

2.10. MamepuanHu 3anacu
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MaTepuanHMTe 3anacu ca OLEHeHW MO MO-HWUCKA LeHa OT: LeHaTa Ha npugobusaHe M HeTHaTa
peanusyema CTOMHOCT. Pa3xoauTe, KOUTO ce M3BbLPLUBAT, 33 Aa A0BeAaT AafeH MPOAYKT B HEroBoTo
HaCTOALLO CbCTOAHME M MECTOHAXOM/AEHME Ce BKIIOUYBAT B LieHaTa Ha NpuaobusaHe, KakTo cneasa:

e CypoOBWMHM U MaTepunanu B roToB BMA, — BCUUKM AOCTaBHWU Pa3xoam, KOMTO BKIOUYBAT BHOCHM MUTa
W TaKCW, TPAHCMOPTHU PasxoAM, HEBL3CTAHOBMMM JaHbLM WM APYrM Pasxo4n, KOUTO AONPUHACAT 3a
npuBexgaHe Ha maTepuannTe B roTOB 3a TAXHOTO M3MN0/3BaHe BUL;

e [0TOBa NPOAYKLMA (CTPOUTENHO-MOHTAXKHWN PaboTh) — NPeKn pasxoau Ha MaTepuanun u TpyL u
npucnagalia ce YyacT OT NPOU3BOACTBEHUTE HEMPEKWU Pa3xoAu NP HOPMAJAHO HaTOBapeH KanmauuTeT Ha
NPOM3BOACTBEHUTE MOLLHOCTM C U3KNOYEHME HA aAMWHUCTPATUBHUTE PasxoAM, KYPCOBUTE PasNUKMK U
pasxoguTe no npueiedeHn GUHAHCOBU pecypcy;

Mpu ynoTtpebata (npogaxkbata) Ha MaTepuanHUTE 3anacu ce M3NOoA3Ba MeTO4bT Ha
cpeaHonpeTeraeHaTa LueHa.

HeTHaTa peannsyema CTOMHOCT NpeacTaBaABa NpubaAM3NTENHO onpedeseHaTa NPOoAaskHa LeHa Ha
JafeH aKTMB B HOPMa/sHMA XOZ Ha CTOMaHCKaTa AeWHOCT, HamaneHa ¢ NpubansuTenHo onpegeneHuTe
pasxoAm No AOBbPLUBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB U NPUMBIM3UTENHO onpeaeneHuTe pasxoam 3a
peanusauma. Ta ce onpegens Ha 6asa aHanM3 OT cneuuannctu B [py»KecTBOTO, KaTo ce W3nan3sa

MHd)OpMaLI,VIFI 3a UeHu oT nocneaHn A0CTaBKU VI/MIIM Od)epTHM UEeHW Ha maTepunasiHKi 3anacu oT CblinAa sUA.

2.11. Top2068CKU U Opyau 83eMaHus

B3emaHuATa OT K/IMEHTM NO NPOAAXKOM ce NPU3HABAT M OTYUTAT NO OPUTMHANIHA aKTypHa CTOMHOCT,
HamasneHa c obesueHKa 3a Hecbbupaemu cymu. MprnbansmTenHaTa oLEeHKa 3a CbMHUTE/THU M Hecbbupaemu
B3eMaHuA ce MpaBK, KOraTo 3a CbOMpaemocTTa Ha UuanaTa Cyma CbLUECTBYBa BMCOKA HECUIYPHOCT.
HecbbupaemuTte B3emaHua ce obesueHABAT M3UANO, Korato ToBa O6CTOATENCTBO Ce YCTaHOBM.
Hecbbrpaemute B3emMaHUA ce OTNMCBAT NPU TAXHOTO YCTaHOBABAHeE.

OnpegensaHeTo Ha obesleHKaTa ce M3BbPLIBA HA 6asa Ha Bb3PACTOBMA aHa/M3 Ha BCAKO €AHO
B3eMaHe KaTo e NpMeTo B3eMaHMA C U3TEKB/ CPOK OT Majerka NoBeve oT roamHa aa ce obesueHsBsar.

MpeannaTeHUTe pa3xoan, KOMTO KacaaT cedBaliy OTYETHU Nepuoam ce NpeacTaBaT KaTo aBaHCOBO
npeseseHn CyMM Ha LOCTAaBYMLIM U CE BK/IIOYBAT BbB B3EMaHMATA OT KAVEHTU U JOCTaBYMLM.

[aHbuuTe 33 Bb3CTaHOBABAHE Ce NPEeACTaBAT N0 OPUTMHANHMUA Pa3mep Ha CymaTa Ha B3eMaHeTo.

Opyrute B3emaHun ce NpeacTaBaT no cebecTomHocT.

KaTo Abarocpoynu ce knacuduumpat B3emaHusa, KOUTO ca ¢ GUKCUMPaH Nage U OCTaTbyYeH CPOoK 40
nagerka Hag, egHa roguHa oT AaTaTta Ha nagexa.

KaTo KpaTKOCPOUHM ce Knacupuumpat B3emaHus, KOUTO ca:

o be3 pMKcupaH nagex

o C pMKcMpaH Nagerk M 0CTaTbyeH CPOK 40 NagerKa A0 efAHa roaMHa oT gaTtata Ha GUHAHCOBMA OTYeT

2.12. MMapu4yHU cpedcmea

MapuyHUTe CpeacTBa M MapWUYHM EKBUBAJIEHTU BK/OYBAT NapU4YHKU cpeacTBa B 6poit B GaHKW,
CbOTBETHO B /IeBa W BbB BanyTa. [lapuUuHUTE EKBMBANEHTM Ca KPaTKOCPOYHM, fecHo obpaTumu
BMCOKO/IMKBUAHW BIOXKEHMA, KOUTO CbAbPMKAT HE3HAUMUTENEH PUCK OT NPOMAHA B CTOMHOCTTa UM.

MapuyHWUTE CPeaCcTBa BKAOYBAT KACOBMTE HA/IMYHOCTM U Pa3nNaLLaTeNHN CMETKMU.

3a LuenuTe 3a U3roTBAHETO Ha OTYETa 32 NapUYHUTE NOTOLM:

o [MapuyHMUTE NOCTLMNEHUA OT KAMEHTU U MAaPUYHUTE NAALLAHWA KbM A0CTaBYMLM Cca NpeacTaBeHM
6pyTHO, C BKAtoueH A4C (20%);

e /luxente no noayvyeHUTe KpeauTtn 3a OBOPOTHW CpefcTBa Ca BKAKOYEHM KaTo MnaliaHe 3a

onepaTuMBHa AeNHOCT;
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o /IuxBuTe NO MNOJAYYEHUTE MWHBECTULMOHHU KpeauTh Ca BK/KOYEHM KaTo MNAWAHUA KbMm
¢dUHaHcoBaTa AEMNHOCT;

e py pocTaBKa Ha AObATOTPAMHWM aKTMBWM OT cTpaHaTta, nniateHusaT OAC ce nocoyBa Ha pep,
»M1AWAHNA KbM A0CTaBYMLM KbM NapUYHWUTE NOTOLM OT ONepaTMBHa AEMHOCT, LOKOIKOTO TOM y4YacTsa U

ce Bb3CTaHOBABA B onepaTMBHUTE NOTOUM Ha [py*KeCTBOTO 3a CbOTBETHUA Nepuog (meceu).

2.13. 3advbmiceHus KoM 0ocmasquuu U Opy2u 3d0bANCEeHUSA

3a4b/BKeHMATa KbM A0CTaBYMLM U APYrMTE TEKYLIM 3aAb/IXKEHUA Cce OTYMTaT MO CTOMHOCTTA Ha
opuUrMHanHUTe GakTypu, KOATO Ce NpMema 3a cnpasenBaTa CTOMHOCT Ha cAeskaTa U Lwe 6bae usnnateHa

B 6baelle cpeLly NosyYeHUTe CTOKU U YCAYTU.

2.14. JluxeoHOCHU 3aemu U dpyau npuesevyeHu huHAHcosuU pecypcu

Bcmuku 3aemu 1 apyru npusnedeHn GUHaHCOBU pecypcu ce oTunTaT no cebectoMHOCT (HOMMHaNHA
Cyma), KoATO ce mpuema 3a CnpaBeannsBa CTOMHOCT Ha MOAYYEHOTO MO CAe/KaTa, HeTHO OT MpekuTe
pasxo4Mm, CBbp3aHW C Te3n 3aemMu M MpuBAeYeHW pecypcu. Cnes NbpBOHAYa/NHOTO MpPU3HaBaHe,
JIMXBOHOCHUTE 33eMM M APYrU MPUBJEYEHW PEecypcu ca MocC/iedBalio OLEHEeHW Mo amopTusMpyema
CTOMHOCT, onpeaenieHa Ypes npuaaraHe Ha meToaa Ha ebeKT1BHaTa IMXBa. AMOPTMU3MpPyemaTa CTOMHOCT e
M34MCIEHA KaTo Ca B3eTW NpeaBna BCUUYKN BUAOBE TaKCK, KOMUCUOHHW 1 APYrv Pasxoam, BKA. AUCKOHT UK
npemus, acoummnpaHm c Tesun saemu. Mevanbute n 3arybute ce NpusHaBaT B OTYETA 33 BCEOOXBATHMA 4,0XOL,
KaTo GMHAHCOBM MPUXOAM MAWU Pa3XogMm Npes3 nepuoga Ha amopTU3aLMA WAM KOraTo 3aAb/KeHUATa ce
OTNULIAT UK peayumpar.

JINXBOHOCHMTE 3aeMM U APYrM NpuBAeYeHn GUHAHCOBM PECYpPCU ce Kaacubuumpat KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOATO [lpy»KecTBoTo MMa 6e3ycnoBHO NPaBo Aa ypeay 3a4b/IKEHUETO CU B CPOK

Hapg 12 meceua oT gaTaTta Ha banaHca.

2.15. /luzuHe

CovrnacHo MC®O 16 nn3mnHros goroeop ce Knacnpuumpa Kato PUHAHCOB IM3UHT, aKO NPEXBBPAA NO
CbLLLECTBO BCUYKM PUCKOBE M U3roan OT COBCTBEHOCTTA BbPXY aKTMBa. JIM3MHIOB J0roBop ce Knacuduumpa
KaTo onepaTMBEH JIM3NHT, aKO He MPEXBbP/SA NO CbLLECTBO BCUYKU PUCKOBE U M3rogM OT cOBCTBEHOCTTA

BbPXY aKTMBA.
DuHaHCcoB8 AU3UH2
JlusuHzononyyamen

dDUHAHCOBMAT IN3MHT, NPU KOUTO ce TpaHcdepmpa KbM [py>KeCcTBOTO CbLUECTBEHATa YacT OT BCUYKM
PUCKOBE M CTOMAHCKM MO/3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbpXy aKTUBa nod, GUHAHCOB NIM3UHF ce
Kanutanusmpa B oTyeTa 3a GUHAHCOBOTO CbCTOAAHME Ha IM3UHIOMNOYy4YaTeNA KaTo ce NpeAcTass KaTo UMOTH,
MaLWWHKU 1 obopyaBaHe Nof IM3MHT MO LieHa He3abaBHa Npoaaykba UM ako e No-HMUCKa — No-HacToALWaTa
CTOVIHOCT Ha MUHUMaNHUTE TN3NUHIOBU NNallaHUA.

JIU3nHroBMTE NAalLaHUA CbAbPMKaT B OMNpeAesiHO CbOTHOLIEeHWe GpUHAHCOBMA pasxos, (nmxsaTa) u
npucnagaliata ce 4YacT OT JIM3MHIOBOTO 3afb/KeHue (r1aBHWMLA), Taka Yye Aa ce MOCTUrHe NOCTOsIHEH
NMXBEH MNPOLEHT 3a OCTaBallaTa HeusnnaTeHa 4acT OT raBHMUATa NO /IM3MHIOBOTO 3aAb/iXKeHue.
JInxBeHWUTe pasxogm ce BKAOYBAT B OTYETa 33 BCEOOXBATHMA O0XOA4 WM Ce MPU3HaBaT KaTo GpUHAHCOBM
pasxoau.

Mpnaobutute noa GUHAHCOB IU3UHT aKTUBK CE aMOPTU3MUPAT Ha 6a3a NONe3HMA KMBOT Ha aKTUBa U

B PaMKUTE HA JINSNHTOBUA CPOK.
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OnepamueseH Au3uHe

JlnsuHr, npwm KOMTO HaemModaTeNNAT nNpoAab/iXKaBa Aa NMpPUTEXKaBa CblWeCTBeHAaTa 4acCT OT BCUYKMU
PUCKoBe U CTOMAHCKK n3roan ot cobcTBEHOCTTA BbpXy AaAeHUA aKTUB Ce Knacmd)mu,mpa KaTo onepatunBeH
JTU3UHT.

MNocTbnneHMATa NO ONepaTUBHUA NU3WHI Ce MPU3HaBaT KaTo ApyrM AOoXo4AuM B OT4eTa 3a
BCeobxBaTHMA Aoxon4 Ha 6a3a fiMHeeH MeTOo/  3a Nnepnoda Ha IM3UNHTra.

MnawaHnATa BbB BPb3Ka C ONepaTMBHUA JIN3UNHT Cce MPU3HaABaT KaTo pPa3xoau 3a BbHLUHU YCIyru B

oT4yeTa 33 BceobxBaTHUA Aoxon4 Ha 6a3a iMHeeH MeTOo/ 3a nepnoaa Ha IM3nHra.

2.16. [leHCUOHHU U Opya2u 3a0baAX(eHUs KbM NnepcoHasad 1o coyudaaHomo u _mpyooso

3aKoHodamesncmeo

TpypoBUTE U OCUTYPUTENHM OTHOLIEHUA C PaboTHUUMTE U CayxuTenute B [pyKecTBoTo ce
OCHOBaBaT Ha pasnopeabute Ha KodeKkca Ha Tpyda M Ha pasnopeabuTte Ha AEWCTBALLOTO OCUFYPUTENHO
3aKOHOAATeNCTBO B bbArapus.

334b/IKEHMA KbM NEPCOHaN U OCUTYPUTENHW OPraHM3aLun ce Kaacuouumpat 3agb/KeHuA Ha
npegnpuaTMETO MO MOBOA Ha MWHANA TPYA, NONOMKEH OT HAETUA NEepPCoHaN MU CbOTBETHUTE OCUTYPUTENHM
BHOCKM, KOMTO Ce M3UCKBAT OT 3aKOHOAaTeNcTBoTo. ChriacHO M3McKBaHMATa Ha MCC 19 ce BKAto4yBaT U
HaYMCNEeHUTE KPaTKOCPOUYHW AOXOAM Ha NnepcoHana C Npomsxos Hermoa3BaHW OTMYCKM Ha MepcoHana u

HauncneHWTe Ha 6asa Ha AeNcTBaLLMTE CTaBKU 32 OCUTYpPsABaHE, OCUTYPUTENIHWU BHOCKM BbPXY T€3M LOXOAM.
KpamkocpoyHu doxodu

KpaTKocpouHUTe OoxoAM 3a HaeTuAa nepcoHan noa dopmaTa Ha Bb3HarpaxaeHus, GoHycu u
coumanHu gonnaliaHna n NpuaobueKKM (M3MCKyemMM 3a ypeaaHe B paMmkuTe Ha 12 meceua cnef Kpas Ha
nepuoga, B KOMTO NepPCOHaNbT € MOJMIOKWUA TPYA 33 TAX UAM € U3MbAHUA Heobxoaumute ycioBuA) ce
NPU3HaBaT KaTo pa3xoj B OTYeTa 3a BceobxBaTHUA Aoxos (B neyanbaTta unu 3arybarta 3a rogmHarta), ocBeH
ako gageH MC®O He M3MCKBa Tasn Cyma [a ce Kanutanusupa B cebecTomHOCTTa Ha onpedeneH akTuB 3a
nepuoaa, B KOMTO € NOIOXKEH TPYAbLT 3a TAX U/UAMN Ca U3MbJAHEHN U3UCKBAHUATA 3@ TAXHOTO MNoJlydaBaHe U
KaTo TEKYLLO 3a4b/KeHue (cned npucnagaHe Ha BCUYKM NaTEHM BeYe CYMM W MOMaraliy ce yapbiKKu) B
pa3smep Ha HEAWCKOHTMPaHaTa Cyma.

Kbm fgataTa Ha BCEKM ¢puHaHCOB OTYeT, [py)KeCTBOTO MpaBu OLEHKa Ha CymaTa Ha O4aKBaHuTe
pasxoAM Mo HaTpynBeallMTe Ce KOMMEHCMPYEeMW OTMYCKM, KOATO Ce O4vakea Aa 6bhe M3nnaTeHa KaTto
pesynTaT Ha HeM3noA3BaHOTO MPABO Ha HaTpynaH OTNyck. B oueHKaTa ce BKAYBaT npubausuTenHarta
NPeLeHKa 3a camuTe Bb3HarparKAeHWa M Ha BHOCKMTE MO 334b/XKUTENHOTO O6LEeCTBEHO WM 34PaBHO

ocurypsBaHe, KOMTO paboToAaTenaT Ab/KMU BbPXY TE3M CYMU.
AvnzocpouHu oxo0u npu neHcuoHUpaHe
MnaHose ¢ OepUHUPAHU BHOCKU

OCHOBHO 3agb/KeHMe Ha [pyXKecTBOTO KaTo pabotogaten B bbarapua e ga w3BbpluBa
3ab/IKUTENIHO OCUTYPsiBAaHE Ha HaeTus nepcoHan 3a ¢oHg ,lMeHcun”, AOMbAHUTENHO 3a4b/KUTENHO
neHcMoHHo ocurypssaHe (A3M0), poHg, ,06wo 3abonssaHe U makunHcTeo” (0O3M), poHg, ,Bespabotnua”,
¢doHa, ,Tpyaosa 3n0Mnosyka M npodecnoHanHa 6onect” (T3MNB), ¢oHm ,MapaHTUpaHM B3emaHMA Ha

paboTHuuuTe U cnykutenute” (FBPC) 1 3gpaBHO ocurypssaHe.
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PasmepwuTe Ha OCUTypUTENHUTE BHOCKM CE YTBbP)KAABAT BCAKA roAMHa CbC 3aKOHA 3a bloa)KeTa Ha
OO0 wn 3aKkoHa 3a 6loaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpefensat mexay
paboToaatens u ocUrypeHoTo JiMLe B CbOTBETCTBUE C MNpaBuaaTa oT KoaeKkca 3a coumanHo ocurypaBaHe
(KCO)B cboTHoweHme 60:40 (2016 r.: 60:40).

Te3sn ocuryputenHu NEeHCUOHHWU MNAaHOBe, MpwuaaraHM oT [lpy»KecTBOTO B KayecTBOTO My Ha
paboTogaresn, ca niaHose c gedpuHUpPaHN BHOCKMU. Mpu Tax paboToaaTenaT naawa Mmece4yHo onpeaeneHu
BHOCKM B AbprKaBeH ¢oHpa ,MNeHcnn”, doHa ,03M“, doHp ,BespaboTtnua”, doHa ,T3MB“, KakTo U B
YHUBEpPCAHU N NPodeCUOHaNHM NEHCMOHHN oHAO0BE — Ha 6a3a PUKCUMPAHM NO 3aKOH NPOLEHTU U HAMA
NPaBHO M/ KOHCTPYKTMBHO 3a4b/IXKeHWe Aa Aonnalla Bbe ¢oHaoBeTe 6baellm BHOCKM B C/ly4anTe, KOrato
Te HAMAT A,OCTaTb4YHO CPEeACTBA Aa M3NAATAT Ha CbOTBETHUTE INL,A 3apaboTeHUTe OT TAX CYMU 3a Nepuoaa
Ha TPYAO0BMA UM CTaXK. AHAIOTMYHM Ca 334 b/IXKEHUATA NO OTHOLLIEHWE Ha 34PaBHOTO OCUTYpsiBaHeE.

Kbm [pyKecTBOTO HAMA Cb34a4eH U pYHKLMOHMPALL, YacTeH obopBoaeH ocurypuTeneH GpoHa.

Obnkumute ot [OpyKecTBOTO BHOCKM NO NsaHoBeTe C AedPUHMPaHM BHOCKM 3a COLMANIHOTO U
34,paBHO OCUrypsBaHe ce MPM3HaABaT KaTo TeKyll pa3xod B OT4eTa 3a BceobxBaTHMA 40Xxo4 (B nevanbaTa
unu 3arybata), oceeH ako gageH MC®HO He M3MCKBa TasM cyma Aa ce KanuTaamsmpa B cebecTomHoCTTa Ha
onpeaeneH akTUB M KaTo TEKYLLO 33 b/IXKeHME B HEAMCKOHTMPAH pa3mep, 3ae4H0 U B eproaa Ha noiaraHe
Ha TpyAa M Ha HAYMUC/NEHUETO Ha CbOTBETHUTE AOXOAM Ha HaeTuTe JiMua, C KOUTO A0XOAM BHOCKMTE ca

CBbP3aHMU.
lMnaHose ¢ dedhuHUpaHU Boxo0u

CbrnacHo Kopgekca Ha Tpyaa, [ApyKecTBOTO B KauyecTBOTO My Ha pabotogaTen B Bbarapusa e
3ab/XKEHO [a M3NAalla Ha NepcoHasa Npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHne, KOETO B
3aBMCUMOCT OT TPYZO0BUSA CTaXK B MPeANpPUATUETO MOMKE Aa Bapupa mexay 2 v 6 6pyTHM paboTHM 3annatm
KbM JaTaTa Ha NpeKkpaTABaHe Ha TPyA0BOTO MPaBOOTHOLWEHMWE. [0 CBOUTE XapaKTEPUCTUKU Te3U CXEMMU
npeacTasnssat HedoOHAMPAHW NaaHoBe ¢ AedUHUPAHU L0XO4M.

MN3uncneHneTo Ha pasmepa Ha Te3M 334 b/IXKEHNA Halara y4acTMeTo Ha KBaAndULMpaHM akTioepw, 3a
[a MOXKe ce onpefenu TAXHaTa cerallHa CTOMHOCT KbM JaTaTa Ha GUHAHCOBMA OTYET, MO KOATO Te ce
npeacTaBAT B oTyeTa 33 GMHAHCOBOTO CbCTOAHWE, @ PECNEeKTUBHO U3MEHEHMETO B CTOMHOCTTA MM ce
npescTaBa B OTYETa 33 BCeOOXBaTHMA AOXOZ KATO: a) pa3xoAuTe 3a TEKYLL, M MUHAA CTaXK, pasxogmTte 33
IMXBa M edeKTUTE OT CbKPaALLEHUsTa M ypex[aHMATa ce NMpU3HaBaT BegHara — B Nepuoga, B KOUTO
Bb3HMKBAT 1 NPEeACTaBAT B TeKyllaTa nevyanba unu 3aryba no cratus ,Pasxoam 3a nepcoHan” u 6) epektute
OT Moc/ieBaLLMTe OLEHKM HA 3a4b/IXKEHMUATA, KOUTO MO CbLLECTBO NPeACcTaBAABaAT aKTIOePCKM nevanbu u
3arybu ce npM3HaBaT Be4Hara, B Nepuosa, B KOMTO Bb3HWKBAT M Ce NPeaCcTaBAT KbM APYrM KOMMOHEHTU Ha
BceobxBaTHMA [oX04, No cTaTvA ,MocnesBalliy OLEHKM HAa NMEHCUOHHU NiaHoBe ¢ aedUHUPAHN Joxoam”“.
AKTIOEPCKUTE NeYvandm 1 1 3arybm NnponsTMyYaT oT NPOMEHU B aKTIOEPCKUTE NPEANONKEHNA U ONUTA.

Kbm naTtaTa Ha BCeKM roamwweH ¢uHaHCcoB oTyeT [pyKecTBOTO HasHavyaBa CePTUOULMPAHM aKTIoEpH,
KOMTO M3aBaT AOKNAS C TEXHUTE U3UYNC/IEHWNA OTHOCHO AbATOCPOYHUTE MY 334b/IKEHNA KbM NEPCOHanNa 3a
obesLeTeHns Npy NeHCMOHMpPAHe. 33 LeaTa Te npuaaraT KPeauTHUA MeToA Ha NMPOrHO3HUTE eaAnHULMN.
CerawHara CTOMHOCT Ha 334b/IXKEHNETO NO AedUHMPAHUTE JOXOAM CE U3UUCIABA, Ype3 UCKOHTMpPAHE Ha
6baeLnTe NAapUYHN NOTOLM, KOMTO Ce OYaKBa Aa 6bAaT M3NAaTeHU B paMKUTE Ha maTypuTeTa Ha ToBa
3a4b/IKEHME U MPU M3NOM3BAHETO HA JIMXBEHUTE PaBHULLA HAa ObPMKABHU AbBATOCPOYHM 06AMraummn c

nofobeH CpoK, KoTUpaHM B Bbarapus, KbaeTo GyHKLMOHMPA U camoTo [pyKecTBo.
JAoxodu npu HanyckaHe

CbrnacHo mectHuTe pa3nopep,614 Ha TPygoBOTO U OCUTYPUTENNTHO 3aKOHOAATe/ICTBO B anrapvm,
,ﬂ,pY)KECTBOTO KaTo pa60To,u,aTen MMa 3agb/1KeHne aa n3nnat Npn NpekTpaTtABaHe Ha TpyaoBuA A0rosop
npean neHCMOHUpaHe onpegeneHn snaose 06e3LLl,eTeHMﬂ.
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[pyecTBOTO MNpu3HaBa 3aAb/KEHUATA KbM MepcoHana MNo A0X0AM NpW HamycKaHe npeam
HacTbMNBaHe Ha NEHCMOHHA Bb3PacT, KOraTo e AeMOHCTPMpPaH 06BbP3BaLL, aHTaXKMMEHT Ha 6a3a ny6aAndYHo
aHOHCMpaH MNaH, BKAOUYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNpeKkpaTM TPYAOBMAT [OroBOpP CbC
CbOTBETHUTE MLA, 6e3 Aa MMa Bb3MOXKHOCT [a Ce OTMEHU AN Npu GOPMaNHOTO U3[4aBaHe Ha JOKYMEHT
3a 0o6pOBONHO HanyckaHe. [loxoay Npu HamycKaHe, NaaTMmm nosede oT 12 meceua ce AUCKOHTUPAT U

npeacTaBAT B OTYETA 34 d)MHaHCOBOTO CbCTOAHME MO TAXHATA CerawlHa CTOMHOCT.

2.17. AKUUOHepeH Kanumasn u pe3epeu

,PA3EP/IEC” Al e aKUMOHEPHO APYHKECTBO M € 33a4b/KUTENIHO Aa pernctpupa B TbproBckus
perucTbp onpeaeneH pasMep Ha aKUMOHEpPEeH KanmuTan, KOMTO A3 CAyXM KaTto obesnevyeHwe Ha
KpeauTopuTe Ha [pyKecTBOTO 32 U3MbJIHEHME HA TEXHUTE B3EMaHUA KbM Hero. AKLMOHepuUTe OTroBapAT
33 3a4b/KeHuATa Ha [lpyKecTBOTO 40 pa3mepa Ha CBOETO aKUMOHEPHO yyacTve B KanuTtana u moraT Aa
npeTeHAMpPaT 3a BpbLUaHe Ha TOBA y4acTMe Camo B MPOU3BOACTBO NO JIMKBMAAUNA UIN HECHCTOATENHOCT.

CbrnacHo M31CKBAHMATA Ha TbProBCKMA 3aKOH M YcTaBa, [JpyKecTBOTO € ANBKHO Aa dopmmpa GoHA,

,PesepBeH”, KaTo N3TOYHUUM Ha poHAa moraT Aa 6baaT:

e Hali-ma/iko eAHa geceTa OT nevyanbara, KOATO Ce OTAEeNs, AO0KaTO cpeacTsaTa 3a GoHAa AOCTUrHAT
100% oT KanuTana nan No-rofama 4acT, npeasmaeHa B YcTasa;

L] CpeLI,CTBa, nonyyeHn Hag HOMUHA/NHATA CTOMHOCT Ha akKumnmTe npu mn3aaBaHeETo Mm (I'IpEMVIEH
peseps);

o [lpyry N3TOYHUUM, NpeaBuAEHM No peleHme Ha ObwoTo cbbpaHue.

Cpep,CTBaTa oT d)OHp,a MOraT ga ce n3non3eaTt CaMo 3a NOKpMBaHe Ha roamiHaTa 3ary6a N Ha 3ary6M
OT npegxoaHn roaunHu. KoraTto cpeacrtesaTta BbB d)OHp,a AOCTUTHAT onpegeneHna MMHMManeH pasmep,

cpeacrteata Haj Ta3n Cyma morat ga 61>,an M3MNON3BaHU 3a yBe/IM4YaBaHe Ha Kanutana.

2.18. laHvyu 8bpxy neyanbama

Tekywume OaHbyU BbPXy nedyanbata ca onpeaeneHU B CbOTBETCTBME C M3UCKBaAHWUATA Ha
6brapCcKOTO AaHbYHO 3aKOHOAATE/ICTBO — 3aKOH 32 KOPNOPATUBHOTO NOAOXAHO obnaraHe. HomuHanHaTa
OaHbyHa cTaBKa 3a 2024 r- e 10% (2023 r.: 10%).

OmcpoyeHu O0aHwbyU BbpXy NevanbaTta ce onpedenaTt, ypes npunaraHe Ha 6anaHcoBMA MacuBeH
MeTo/, 32 BCUYKM BPEMEHHM Pas/NIMKM KbM AaTaTa Ha GpUHAHCOBMA OTYET, KOMTO CblLECTBYBAT Mexay
6anaHCcoBUTE CTOMHOCTU U AaHDBUYHWUTE OCHOBW HA OTAENHUTE aKTUBU U NaCUBM.

OmcpoyeHUme OGHbYHU MACUBU Ce MPWU3HABAT 33 BCMYKM obBnaramen BPeMEHHU PasIuKM, C
U3K/lOYeHMe Ha Te3u, Mopoauau Ce OT MPU3HABaHETO Ha aKTUB WMAM MacuMB, KOWTO KbM JataTa Ha
CTOMaHCKaTa onepaumsa He e NOBAUAA BbPXy CHETOBOAHATA U AaHbYHaTa neyanba / (sary6a).

OmcpoyeHU OOHBYHU MAcUBU CUA MPU3HABAT 3a BCUMUYKM HaMaNAeMu BPEMEHHWM Pas3IMKM U 3a
HEM3MNON3BaHWN AaHbYHM 3arybu, 40 CTeneHTa, 40 KOATO e BEPOATHO Te Aa ce NPoABAT 06paTHO 1 Aa bbae
reHepupaHa B 6beLle goctaTbyHa obaraema nevanba nam aa ce npoasaT obpaTHO 1 Aa 6bae reHepupaHa
B 6bAelle aAocTaTbyHa obnaraema nevyanba Mam ga ce npoAsaT obaaraemm BPEMeHHU PasanKKU, OT KOUTO
[a ce npucnagHaT Te3n HamanAaeMu PasanKku, C U3KIKYEHNE Ha Pa3ANKNTE, MOPOAMAN Ce OT NPU3HABAHETO
Ha aKUTB MM NAcMB, KOMTO KbM gaTaTa Ha CTOMaHCKaTa onepauma He e MOBAMAA BbPXy cYeToBOAHaTa M
AaHbyHaTta nadvanba / (3aryba).

banaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHbUYHW aKTUBK Ce Mpernexkaa npu usrotsaHe Ha
roAuWHMA OTYET M Ce peayumpa 40 CTeneHTa, A0 KOATO e BePOATHO Te Aa ce NpoABAT obpaTHO U da ce
reHepupa goctaTbyHo obnaraema neyenba Man NPosABABaLLM Ce NPe3 Cbluma Nnepuno obaaraemm BpemeHHM
pasfIMKK, C KOMTO Te moraT ga 6baat npucnagHaTh UM KOMMNEHCUPaHM.
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OTcpoyeHUTe aHBYHM aKTUBU M NACUBM Ce OLLeHABAT Ha 6a3a AaHbYHUTE CTaBKKU, KOUTO Ce OYaKBa
[ ce Npusarat 3a nep1Moaa, Npes KOMWTO aKTUBUTE LLLe Ce peasin3npaT, NacusBuTe e ce ypeaaT (noracaTt) Ha
6a3a faHbYHUTE 3aKOHW, KOUTO Ca B CU/1a UM C TONIAMA CTEMEH Ha CUIYPHOCT Ce O4aKBa Za ca B cuAa.

Kbm 30.06.2024 r. oTCpOYEHUTE AaHbLIM BbpXY NeyanbaTa ca oueHeHn npu ctaBka 10% (31.03.2023
r.. 10%).

2.19. floxodu Ha akyus

OCHOBHUTE A0XOAM Ha aKUMA Ce M3UYUCAABAT KaTo ce pasfenu HeTHaTa neyanba wuaum 3aryba 3a
nepuoza, noaaexala Ha pasnpeaeseHme Mexay akuMoHepuTe, npuTeKaTes i Ha 06MKHOBEHU aKLMK, Ha
cpeaHo-npeTerneHnsa 6pon Ha AbpKaHWUTe OBMKHOBEHM aKUMW 3a Nepuoaa.

CpegHo-npeTerneHmaT 6poin akuMM nNnpeacraBasBa 6pos Ha AbpKAHUTE OOMKHOBEHW aKUUMK B
Haya/NoTO Ha nepuopda, KopurMpaH ¢ 6poAa Ha 0OpPaTHO W3KyNeHUTe OOMKHOBEHM aKUuMM M Ha
HOBOM343J4eHMTE TaKMBa Npe3 Nepuoaa, YMHOXeEH No cpegHo-Bpemesus ¢akTop. To3n ¢pakTop uspasnsa
6pos Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKLMK ca BUAM AbprKaHW, cnpsamo obwmsa 6poli Ha AHuTe npes

nepuoaa.

2.20. NMposu3zuu

MpoBM3uK ce Mpu3HaBaT, Korato [py»KecTBOTO MMa HaCTOALWLO (KOHCTPYKTMBHO WAM MPaBHO)
3aQb/IKeHWe B pesynTaT Ha MMHaNo CcbbuUTMe M e BeponATHO, ye MoracABaHeTo/ypexaaHeTo Ha ToBa
3a4b/IKEHME We NoPoaAM HEOBXOAMMOCT OT M3XOAALL, MOTOK OT pecypcu Ha [pyKecTBoTo. MpoBusmuTte ce
oueHABaT Ha 6asa Hail-gobpaTta NpMbAN3UTENHA NPELEeHKa Ha PbKOBOACTBBOTO KbM AaTaTa Ha OTYeTa 3a
BCEOOXBATHMA [O0X0A, HEobXOoAMMM 3a yperKAAHeTO Ha CbOTBETHOTO 3aAabikeHuwe. MpubausutenHata
OUEHKa ce AMCKOHTMpPA, KOraTo nadesbT Ha 3aAb/KeHMEeTo e Ab/arocpodyeH. KoraTo ce oyaksa 4yacT oT
pecypcuTe, KOMTO Liie ce U3MN0/3BaT 3a yperaaHe Ha 3aAb/KeHUeTo Aa 6baaT Bb3CTaHOBEHM OT TPETO /uue,
[pyKecTBOTO NpM3HABa B3eMaHe, aKo € Ha/InLLe BUCOKA CTEMNEH Ha CUrYPHOCT Ha HEFOBOTO NOJyYaBaHe U
CTOMHOCTTa My MOMe Hafex[HO Aa Ce YCTaHOBM M Aoxofd (KpeauT) no cbliaTa nosuvuusa B OT4YeTa 3a

BCeob6XxBaTHUA Aoxoa, KbaeTo e npeacraBeHa U CamaTta NpoBU3UA.

2.21. duHaHCco8U UHCMpPYMEHMU

duHaHcosu akmusu

LpyKecTBoTo Knacnuduumpa cBomte pUHAHCOBU aKTUBM B KAaTEropusaTa 3aemm (KpeanTu) U B3emMmaHus.
KnacudukaumaTta e B 3aBUCMMOCT OT CbLLHOCTTA M LUenunTe (npeaHasHayeHneTo) Ha pUHAHCOBUTE aKTMBU U
ce onpegens oT PbKOBOACTBOTO KbM ZaTaTa Ha MbPBOHAYa/IHOTO UM MPU3HABaHe B OT4YeTa.

O6wnyaitHo Jpy»KecTBOTO NpM3HaBa B OT4eTa 33 GMHAHCOBOTO CbCTOSIHME PUHAHCOBUTE aKTMBU Ha
[aTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3a/o (MO0 € OKOHYATENEH aHTAaXXKUMEHT) Aa 3aKynu
CbOTBETHUTE GMHAHCOBU aKTUBWU. BCMUKM PUHAHCOBM aKTMBM MbPBOHAYa/IHO Ce OLEHABAT MO TAXHaTa
cnpaBeAAnBa CTOMHOCT NAKOC NPEKUTE Pasxoam Mo TPaH3aKLUMATA, C U3KAOUYEHME Ha Te3N aKTUBU, KOUTO ca
ro cnpaBeAnMBa CTOMHOCT Npes nevyanbu u 3arybu. NocnegHuTe ce NpyM3HaBaT No CNpaBea/iMBa CTOMHOCT,
a NpeKnTe Pasxoam Mo TPaH3aKLMATA Ce NPM3HABAT BeAHara B OTYeTa 33 BCeoOXBaTHUA LOXOA.

®durHaHCOBMTE aKTUBU Ce OTNMCBAT OT OTYeTa 3a GUHAHCOBOTO CbCTOAHUE Ha [pyXKEeCcTBOTO, KOraTto
npasaTa 3a Nosy4yaBaHe Ha NapMYHK CPeacTBa (NOTOLM) OT Te3M aKTUBM Ca U3TEKAN UM Ca NPEXBBPJIEHN U
[ py»KecTBOTO e NPexBbp/INIIO CbLLECTBEHATA YACT OT PUCKOBETE M NOI3UTE OT COBCTBEHOCTTA BbPXY aKTBA
Ha Apyro ApyXecTBo (nunue). AKo [pyKecTBoTo NPoAb/XKaBa 43 AbPXKMU CbLLECTBEHATA YacT OT PUCKOBETE

M Non3nTe acoummpaHum couc cobcTBEHOCTTA Ha AaneH TpchcbepMpaH d)MHaHCOB dKTUB, TO NpPpOo4b/1XKaBa Aa
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NPU3HaBa aKTMBa B OTHETA 34 (bMHaHCOBOTO CbCTOAHME, HO NPU3HaBa CblWO U obesneyeHo 3agb/1KeHne

(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u esemaHus

Kpegutu n B3emaHua ca HeaepuBaTMBHM GUHAHCOBM aKTMBU C GUKCUPAHM UAU YCTaHOBMMU
NAalaHna, KOUTO He ce KOTMPAT Ha aKTUBeH nasap. Te ce oueHABAT B 6anaHca No TAxHaTa aMopTM3npyema
CTOMHOCT NPW N3MNON3BAaHETO Ha MeToAa Ha edpeKTUBHATA IMXBA, Hama/ieHa C HanpaBeHaTa obe3LeHKa. Te3n
aKTMBM Ce BK/OYBAT B rpynaTta Ha TeKyLMTe akTUBM, KOraTo MaTypuTeTbT UM e B pamKuTe Ha 12 meceua
UK B eAMH obuyaeH onepaTMBEH LMKbA Ha [ py»KecTBOTO, a OCTaHa/MTe — KaTo HeTekywu. Tasu rpyna
bUHAHCOBM aKTMBM BK/KOYBA: MPEAOCTaBeHM 3aeMW, TbProBCKM B3eMaHWs, APYrM B3emaHus oT
KOHTpareHTV 1 TpeTn 11ua, NapuyHM CPeacTBa 1 NapuUHN eKBMBaNEHTU OT banaHca. JIMXBEHUAT Aoxo4, no
KpeauTuTe 1 B3eMaHuATa ce Npu3HaBaT Ha 6a3a epeKTMBHATA INXBA, OCBEH MPU KPAaTKOCPOUHUTE B3EMAHUSA
noa 12 meceua, KbAeTO NPM3HABAHETO HA TaKbB A0X04 € HEOCHOBATE/IHO KaTo HECHLLECTBEHO U B pamKuTe
Ha obuuyaiiHMTe KpeauTHU ycnosus. ToW ce NpeacTaBa B OTYeTa 3a BCEOOXBATHMA A0XOA, KbM ,ApYyru

00X04M OT AenHocTTa”.

duHaHco8U aKMueU HaA pasnosoxceHue u 3a npodamGa

®uHaHCOBMTE aKTUBM Ha pa3noNoMKeHue M 3a npodakba ca HeAepuBaTUBHU aKTUBM, KOMTO Ca
npegHasHayeHM C TaKaea Len MM He ca KnacubuumpaHu B gpyra rpyna. ObuyaliHo Te npeacTasnasat
HEKOTUPAHM WM OrpaHUYEHO KOTUPaHKU Ha bopca akuMu uan Aanose B APYrU ApyXecTsa, npuaobutu c
WHBECTMLMOHHA LLe/1 U Ce BK/OYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO €
[a rM NpoAasa B pamMKuTe Ha cnefBalute 12 mecela M aKTUBHO TbPCK KynyBsau.

®uHaHCOBMTE aKTMBM Ha Pa3no/OXKeHWe 1 3a Npoaaxkba ce oLeHABaT Mo LeHa Ha npuaobusaHe,
3alLL0TO Ca B APYKECTBA OT 3aTBOPEH TUM, 33 KOUTO € TPYAHO A3 Ce HAMEPAT SaHHW 32 aHaJI0roBM NasapHU
TPaH3aKUMKN Nan nopaaun ob6CcToaTeNCTBOTO, Ye 6baeloTo GYHKLUMOHMPAHE Ha Te3n APYMKECTBa e CBbP3aHo
C onpeaeneHW HECUTYpHOCTM, 3a Aa MOMe fAa Ce HanpaBAT A0CTaTbYHO PasyMHU U 0BOCHOBAHU
ObATOCPOUHM NPEANONOXNKEHUA 32 U3UMCNABAHETO Ha CnpaBed/iMBaTa CTOMHOCT Ha TEXHUTE aKLuu, ypes
Apyrun antTepHaTUuBHU OUEHDBYHU MeTOoaU.

OVBUAOEHTM MO aKUMKM U ganose, KnacuduumpaHm Kato pUHAHCOBU aKTUBM Ha PA3MOIOKEHNE U 33
npoaakba ce NpM3HaBaT U OTYMTAT B OTYETA 3a BCEOBXBATHMUA A0X0, KOraTo Ce YCTaHOBM, Ye APY>KecTBOTO

e I'IpMAO6MIIO NpPaBoOTO BbPXy TE3U ANBUOEHTU.

PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeeHusa kanumasn

O pyKecTBoTo Knacnupuumpa AbroBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTal MAn KaTo
GUHAHCOBM 3a4b/IKEHMA UM KAaTO COOCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA U YC/I0BMATA, B 40rOBOP

CbC CbOTBETHMA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTMU.
duHaHcosu nacusu

®uUHaHCOBMTE MAcMBM BKAOYBAT 3aeMu (KpeamuTu), 3a4b/KEeHMA KbM AOCTaBUALM W ApYyrU
KOHTpareHTH. MNbpBOHa4YasHO Te ce MpPU3HaABaT B OTYETa MO CnpaBeA/iMBa CTOMHOCT, HETHO OT MpeKkuTte
pasxoam Mo TpaH3aKuuATa, a NocNeABalllo - N0 amopTU3Mpyema CTOMHOCT Mo MeTofa Ha edeKTuBHaTa

JINXBa.

®duHaHCUpaHe
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[bArocpo4HOTO GUHAHCMpaHe, CBbP3aHO C KOMMEHCMpaHe Ha WMHBECTUMUMOHHM pas3xoan 3a
npuaobuBaHe Ha aKTMB ce NPM3HaBa B TeKywwuTe nedyanbu u 3arydbu Ha cuctemaTMyHa 6asa 3a uenua

noneseH XMBOT Ha akKTUBa, obunyaliHo Cbpa3mMepHO Ha NpPpMU3HaTa B pa3xoguTe 3a aMopTU3almnATa.

2.22. [peyeHKU om onpedensawo 3Ha4YeHue npu rpusagaaHe c4emoeod0Hama rnoaumuka Ha

Apyxcecmeomo. Kawoyosu npubauszumesnHu oueHKU U npednonoxceHus ¢ 8UCOKA HecuaypHocm.

OuyeHKa Ha 3a0baxceHue 3a 0ba120CPOYHU O0XO00U HA NepcoHand.

I'Ipm onpeagenAaHe Ha cerawHata CTOMHOCT Ha ABbATOCPOYHUTE 3aAb/XKEHUA KbM NepCoHana npu
NeHCUOHUNPaHe Ca U3MNO0N3BAHU U3YNUCNEHUNA Ha aKTHoepw, 6a3VIpaHVI Ha npeanosioXXeHnAa 3a CMbPTHOCT,
TeéMMN Ha TeKy4yeCTBO Ha MnepcoHana, 61>p,eu.|,o HUBO Ha pa6OTHVI 3ans1atm U ANCKOHTOB d)aKTOp, KOUTO

NpeAnoNoMKeHNA ca NpeLeHeHn oT PbKOBOACTBOTO KaTo pasyMHM M YMeCTHM 3a [lpy»KecTBoTo.
Obe3yeHKuU Ha 83eMaHUsA

MpnbnansmTenHaTa oueHKa 3a 3arybu oT CbMHUTENHN U HeCbbUpPaeMn B3emMaHUs ce NpaBu B Kpas
Ha BCAKa GUHAHCOBA rogMHa Ha MHAMBKAYaNHa H6a3a. B3emaHMATa, NPM KOMTO ca KOHCTaTMPaHU TPYAHOCTH
Npu TAXHOTO CbbMpaHe, NOANENKAT Ha aHaNM3a 3a onpeaenaHe YacTTa OT TAX, KOATO e peanHo cbbupaema,
a oCTaHanaTa YacT 40 HOMWHANA Ha CbOTBETHOTO B3eMaHe ce NpM3HaBa B OTYeTa 33 BCEOOXBATHUA A,0X0A,

KaTo 3aryba ot obesueHKa.
Mpoeu3suu 3a 2apaHyuu

Mpu onpeaensHe Ha HAYNCNEHMATA 33 A0OPO U3NBAHEHNE M HA U3NbAHEHUTE N NpueTn CMP, Konto
buxa ce ycBouan Npu npegsassaBaHe Ha NPETEHUMU 3@ KaYeCcTBOTO OT CTPaHa Ha K/JMEHTa ca M3Mo/3BaHU
HauYUCNEHNA Ha PBbKOBOACTBOTO B pa3smep Ha % OT U3NbJIHEHMETO U npueT ¢ akT N2 19 CMP, 6asnpaHu Ha

A0rosopuTe 3a CTPOUTENCTBOTO U OTYHUTALL, ONMAUTA Ha ﬂ,py)KECTBOTO.

2.23. Cvbumus, Hacmvnuau cned damama Ha 200UWHUA PUHAHCO8 omyem

CbbutnAa cnen aaTtaTa Ha 6anaHca ca OHe3n CbbUTUSA, KaKTO 61aronpUATHU, Taka U HEBNAronpuUATHY,
KOMTO Bb3HUKBAT Medy AaTata Ha 6anaHca M Aatata Ha KOATO roamLLHMAT GUHAHCOB OTYeT e o4o0bpeH 3a
nyb6anKyBaHe.

Kopurmpalym ca 1esn cbbuTHA, KOUTO [0Ka3BaT YCNAOBUA, CbLLECTBYBA/IM HA AaTaTa Ha roAuwHuA
¢dUHaHCOB OTYeT.

HeKopurupaum cbbutna — ca cbbMTUA, KOUTO Ca MOKa3aTesIHWU 3a YCN0BMA, HACTbNWUAM C/ef AaTaTa
Ha roavWHUA GUHAHCOB OTYET.

MpeanpuATUETO KOpUIMpa CyMnTe, NPU3HaTH BbB PUHAHCOBUTE OTYETH, 33 Aa OTPa3N KopurMpawmre
cbbUTHA cnea gataTa Ha banaHca M OCbBPEeMeEHABa OMNOBeCTABaHMATA.

MpeanpuATMETO He Kopurmpa cymuTe, Mpu3HaTM BbB (UHAHCOBM OTYETW, 33 Aa OTpasu
HeKopurMpawuTe cbbutua cnes gatata Ha H6anaHca. KoraTo HekopurupawmTte cbbutua cnen gataTa Ha
6as1aHca ca TO/IKOBa CbLLECTBEHMU, Ye HEONOBECTABAaHETO 61 NOBAUAN0 HA cnocobHOCTTa Ha NoTpebuTtenuTe
Ha ¢uWHaAHCOBUTE OTYETM Ja B3emaT CTOMAHCKU pelleHus, npeanpuaTMeTo OnoBecTABa C/lefHaTa
MHdOPMaLMSA 3a BCAKA CbLLECTBEHA KaTeropma Ha HEKOPUIMPALLOTO CbbUTHe cnep AataTta Ha banHca:

e EcTecTBOTO Ha CbOUTUETO;

e OueHKaTa Ha ¢MHaHCOBMA My edeKT MU M3AB/EHME, Ye TakaBa OLUEHKa He MoXe aa bbae

HanpaBeHa.

lll. Npunokexnusa (aonbaHUTENHA MHPOPMALMA) KbM CTaTUMTE HA PUHAHCOBUA OTYET

A. OTyeT 3a PUHAHCOBOTO CHCTOAHUE
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1. AMOTU, MALLIMHN U OBOPYIBAHE

Xun.ns.

OTyeTHa CToMHOCT

Canpo Ha 1 aHyapu

Npnaobutn

OTnucanu

Canpo Ha 30 oHuU

HabpaHo nsxabasaHe
Canpo Ha 1 aHyapu

HauncneHa
amopTu3aumn
OTtnucaHa

aMopPTU3aumnAa

Canpo Ha 30 oHHU

banaHcoBa cToiHOCT

Ha 30 oHKn

nB.).

Pasxoau 3a
MawmHu, cbopbXKeHna TpaHcnopTHHU
3emu 1 crpagm Apyrn npugobusaHe Ha O6uwo:
n obopyaBaHe cpeacTea
OMA
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
3635 3635 15631 15343 2958 3032 738 724 2648 755 25610 23489
1932 288 16 14 11 1902 1995 2204
19 53 73 1907 9 1979 82
3635 3635 17 580 15631 2905 2959 754 738 752 2648 25626 25611
2405 2321 10615 10016 2502 2424 703 689 - - 16225 15450
449 850
31 84 349 599 63 153 6 14 - -
73
72
19 53 73 - -
2436 2405 10945 10615 2512 2504 709 703 - - 16602 16227
1199 1230 6635 5016 393 455 45 35 752 2648 9024 9384
Kbm 30.06.2024 r. AbArotpamMHUTE MaTepuanHU akTMBM Ha [pyKecTBOTO BKAKOYBAT: 3eMM Ha
CTOMHOCT 476 xun. n.. (2023r.: 476 xun. nB.) u crpagu ¢ 6anaHcoBa ctoHocT 723 xun. n.. (2023 r.: 812 xua.
Kbm 30.06.2024 r. paszxodume 3a npudobusaHe Ha Ovbs2ompaliHu akmueu B pasmep Ha 752 xun.
NB. ca 3a noBeH Aom , Kokunue”,Ectakaga — KOHAEH3, baHaaKu.
OnoBecTsABaHe 3a OrpaHMYeHNs BbPXY NPABOTO Ha COBCTBEHOCT:
Bbpxy aKTUBUTE, COBCTBEHOCT Ha [ pyKECTBOTO HAMA HA/IOXKEHWN OrpaHNYEeHUA BbPXY COBCTBEHOCTTA.
2. AbNITOTPAMHU HEMATEPUATHU AKTUBU
Codryepu Codryepu
2024 2023
BGN'000 BGN'000
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OTyeTHa cTOiHOCT
Canpo Ha 1 aHyapu
Mpuaobutu

Canpgo Ha 30 1oHu

HabpaHo usxabsasaHe

Canpo Ha 1 aHyapu

HauncneHa amopTM3auma 3a roanHaTa
OTnuncaHa amopTM3aums

Canpgo Ha 30 1oHu

banaHcoBa cToMHOCT Ha 30 1OHU

3. AKTNBM /(NACUBUN) NO OTCPOYEHN AAHDBLIN

188 188
188 188
170 156
6 14
176 170
12 18

OmcpoyeHume 0aHbYU 8bpXy nevanbama kbm 30 IOHM Ca CBbP3aHU CbC CieaHuTe 06eKTH B

OT4yeTa 3a d)MHaHCOBO CbCTOAHUE!

[BUKEHNETO B OTCPOUYEHUTE JaHBYHWM aKTUBKM/(MacKMBM)e NpeaCcTaBeEHO NO-40NY:

CangoHal
OTcpoueHun AaHbuYHM aKkTMBK/(nacueun) AHyapu 2024

r.

MpusHatu s [lpusHatu e

neyanbara cobcrBeHuA

unu 3arybata Kanutan

3a roguHarta

Canpo Ha 30 oHu

2024 r.

BGN'000 BGN'000 BGN'000 BGN'000
LJbArocpoyHm goxoam Ha nepcoHana 11 - 11
MMoTH, MalimMHK 1 0bopyaBaHe (196) - (196)
KomneHcpyemm OTMycKn 4 - 4
Joxoan Ha mecTHO PpusnYyecko nnue 3 - 3
Ob6e3ueHKa B3emaHuA 26 26
3aryb6a 3a npeHacsaHe 142 142
O6uwo (10) - (10)
Mpyn npM3HaBaHe Ha OTCPOYEHUTE AAHDBYHWN aKTUBM e B3eTa NpesBui BepOATHOCTTA OTAE/IHUTE
pPa3NMKM Aa umaT 06paTHO Npoas/eHMe B 6baelle U Bb3MOXKHOCTMTE Ha [py*KecTBOTO Aa reHepupa
AOCTaTbyHa AaHbYHa nevanba.
4. MATEPUAJTHU 3ANACH
30.06.2024 31.12.2023
BGN'000 BGN'000
Matepunanm 1625 3168
Ctoku 13 13
Mpoaykuna 3484 3316
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O6uwo 5122

6 497

Hannuyuute kbm 30 toHKM 2024 1. maTepuanu BKAOYBAT OCHOBHU maTepuanu — 698 xun. n.. (2023 r.:

2 262 xun. nB.) U ca NpeacTaBeHun B 6anaHca no ueHa Ha npuagobusaHe (cebectonHocT).

MNpepoctageHnTe aBaHcM Kbm 30 OHWM €A 33 AOCTaBKa Ha maTepuanm, MAWMHU U BBHLUHU YCAYTU

(abpBecuHa, ycnyru, pemoHT).

5. TbPrTOBCKWX B3EMAHUA

30.06.2024 31.12.2023

BGN'000 BGN'000

B3emaHuA OoT KANEeHTU 2531 2409
Obe3ueHKa B3eMaHus (256) (256)
O6wo 2276 2153

BsemaHuATa OT KAMEHTH ca 6e3nmxseHn n oT Tax — 120 xun. n.. ca nesosu (30.06.2023 r.: 172 xun.

nB.), B eBpo — 2 225 xun. n.. (30.06.2023 r.: 2 417 xun. nB.)

[pyKecTBOTO € onpeaennno obnyaeH KpeauTeH Nepnos, 3a KOMTO He HAYNCAABA IMXBU HA KAINEHTUTE

00 360 aHu. 3abaBa cnepn cpoKa e npueTa oT [pyKecTBOTO KaTo MHAMKATop 3a obe3ueHKa. PbKoBOACTBOTO

npeueHABa C'b6MpaEMOCTTa KaTO aHaNn3npa eKCnosmyumnaTa Ha KAIneHTa, Bb3AMOXXHOCTUTE 3a NoracABaHe U

B3emMaHe peleHne OTHOCHO HAa4YnUCNABAHETO Ha o6e3u,eHKa.

Hama npocpoyeHn Heobe3LeHeHN B3eMaHMUA OT KNUEHTU.

APYI BSEEMAHUA

30.06.2024 31.12.2023

BGN'000 BGN'000

JaHbLmn 33 Bb3CTaHOBABaHEe 193 302
3acTpaxoBKu U aboHaMeHT 11 22
CbaebHun 1 npucbAeHN B3eMaHuA 315 315
Opyrn 334 356
O6uwo 853 995

6. NAPU4HU CPEACTBA U NAPUYHU EKBUBAJIEHTU

30.06.2024 31.12.2023
BGN'000 BGN'000
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MapuyHK cpeacTsa B bpoii 2 3

MapuyHKM cpeacTBa NO CMETKU 4039 2793

O6wo 4041 2796

7. KANUTAN U PESEPBU

30.06.2024 31.12.2023

BGN'000 BGN'000
OcHoBeH KanuTan 515 515
HepasnpeaeneHa neyanba/Henokpurta 3aryba (410) 595
Pesepsu 19928 19928
Tekylua nevanba/3aryba (492) (1005)
[pyrn KoMNoHeHT Ha cobcTBeHMA KanuTan 250 250
O6uwo 19791 20283

Kbm 31 mapT 2024 r. pecucmpupaHusm aKkyuoHepeH kanumasn Ha ,, OA3EP/IEC” ALl Bb3nn3a Ha 515

XWA. NB., pasnpegeneH Ha 515000 6p. 06MKHOBEHW MOMMEHHW AKLUMW C NPABO Ha raac ¢ HOMMHaNHA

CTOMHOCT Ha aKkuus - 1 n..

Pe3egsume BK/IKOYBaAT:

30.06.2024 31.12.2023

BGN'000 BGN'000

0O6wm pesepsun 515 515
Apyrn pesepsy 19413 19413
19928 19928

O6bwume pe3epsu ca d)OpMMpaHM OT pa3npegeneHne Ha neqan6aTa, CbrNnaCHO U3NCKBAHUATA Ha

TbproBckMA 3aKOH K1 YcTaBa Ha [lpy»KecTBoTO.

JApyaume pesepeu BKAOYBAT Nevanbu v 3arybu oT NpeaxonHn roavHU U CyMU OT peBanopusaums

Ha aKTMBMU U NacusBm Kbm 1997 r.

Apyaume komnoHeHmu Ha cobcmeeHus kanuman ca GpopmupaHn Ha 6a3a U3BbPWEHU KbM

01.01.2003 r. npeoLueHKM A0 cnpaBea/MBa CTOMHOCT Ha 3eMU U crpagu. Cbabpika pas/iMkaTa Mexay HoBaTa

OLLeHKa M ocTaTbYHaTa CTOMHOCT U e NpeACcTaBeH HEeTHO OT edeKTa Ha OTCPOYEHUTE AaHDBLM.
8. ®PUHAHCUPAHE

MonyyeHOTO GUHAHCMpPAHE e 33 HeTEKYLLM aKTUBM, CBbP3aHU C eHepruiiHaTa epeKTUBHOCT Ha [lpyrKecTBoTO.
Mpu3HaTUAT pasxod, oT GMHaHCUpaHus 3a 2024 r. e 2 xun. nB. PUHAHCMPAHUA, KOUTO We 6bAAT NPU3HATU KaTo

npuxoa npes caegsalim otT4eTHM nepunogm e 2 xun. nB.
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30.06.2024 31.12.2023

BGN'000 BGN'000

Jo 1 roanHa (KpaTKocpoyHa YacT) 1 2
Hag 1 roguHa (AbArocpoyHa vacr) 2 2
3 4

KpaTKocpoyHaTa YacT oT PuHaHCUpaHUusTa We b6bae NpusHaTa KaTo Tekylly npuxog npes 2024 r.ne

npeacraseHa B TbProBCKU U APYTU 3a4b/XKEHUA.

9. 3AABMTKEHNA KbM NEPCOHA/A NP NEHCUOHUPAHE

3a4b/XKEHMATA KbM  MEpPCOHasa MpUM  MEHCUMOHMPAHe BK/AKOYBAT CerawHata CTOMHOCT Ha
3a4b/KEHNETO Ha [pyKecTBOTO 3a M3n/allaHe Ha obesleTeHns Ha HaeTus nepcoHan kbm 30.06.2024 r.
Nnpu HacTbMNBaHe Ha NeHCMOHHa Bb3pacT. CbrnacHo pasnopeadbute Ha Kogekca Ha Tpyaa, paboTogartenar
cnepBa Aa nsnnawa obeswereHma Ha paboTHULUTE M CAYKUTENNTE NPU NEHCMOHMPaHE — OT 2 40 6 BpyTHM
MeCeYHM PaboTHM 3annaTh cnopes TPYA0BUSA CTaXK B [Jpy*KecTBoTo.

3a onpenensaHe Ha AbATOCPOYHUTE CM 3a4b/IKEHUA KbM NepcoHana, JpyKecTBOTO € Hanpasuio

aKTIOEPCKa OLEHKa, KaTo € Mo/3Basio YCayruTe Ha cepTudULMpaH akTioep.
OCHOBHMU AKTIOEPCKU NPEANOJIOXKEHUA

KpeauTHUAT MeToA, Ha NPOrHO3MpPaHUTe eaAMHULM NPeACTaBa 3a4b/KeHNe, KOETO e Bb3HUKHE B
eanH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBAaBa Ha peamua npeanonoxeHusa. OT Tasu rnegHa Touka
METOAbT € YyBCTBUTE/IEH MO OTHOLLUEHWE Ha NPeAnoN0KEHMUATA 33 CTOMHOCTUTE Ha OCHOBHUTE NapameTpu,
OT KOWUTO 3aBMCM HACTbNBAHETO Ha 3a4b/KEHNETO U pasmepa Ha Ab/KUMMOTO obeslieTteHne. OCHOBHUTE
npeanonosxeHua s NMpunoxeHune 1, oT KOUTO 3aBUCKM pasMepa Ha 3a4b/IKEHUETO Ce OCHOBaBa Ha cneaHuTe

AOMYyCKaHuA:
1.1. flemozpagpcKu donyckaHusA

Hemorpadcknte gonyckaHMa oTpasaBaT BEPOATHOCTTA /AMLaTa, Ha3HauYeHW Ha TPyAoB A0rosop Aa
ocTaHaT npu pabotoaatens U B MOMeHTa Ha nNpuaobuBaHe Ha NPaBo Ha MeHCUA 33 OCUTYPUTE/IEH CTaX U
Bb3PacT M 3a TAX A3 Bb3HMKHE 3afb/XKeHue 3a M3naallaHe Ha obesueteHne. J/inuata morat Aa otnagHat
npeau neHcMoHMpaHe Mo Pas/INYHK MPUUYUHWU: OTTErNAHe, CbKpalllaBaHe Ha wWaT, 3abossaBaHe, CMbBPT,
UHBanuamsmpaHe u ap. [emorpadckmte AoMycKaHWsa OTpasaBaT CrneunuduyHM BEPOATHOCTU, KOUTO ce
6a3mnpat Ha cTaTUCTUYEeCKa MHPOPMaLMA 32 HAace/IeHUETO Ha CTpaHaTa M Ca NPUIONKEHN KbM CTPYKTypaTa

Ha NMepcoHana Mo noJ 1 Bb3PacT KbM MOMEHTa Ha U3BbPLUBAHE Ha OLIeHKaTa.
1.1.1. Tabanuya 3a cMbPTHOCT

Tabnuuarta 3a CMbPTHOCT OTpa3fABa BEPOATHOCTTA, MLATa A AOXKMBEAT OonpeaeneHaTa Bb3pacT 3a
npuaobusaHe Ha NPaBo 3a NeHcua. M3umcnnaBa ce 3a BCAKO iMLLe MHAMBUAYANHO Ha 6a3aTa Ha HEeroBmA Non
M Ha Bb3pacTTa My KbM MOMEHTa Ha M3BbPLLBaHE Ha oueHKaTa. Kbm 31.03.2024 r. e nsnonsBaHa Tabamua
33 CMBPTHOCT U cpefHa NPOABIKUTENHOCT Ha MPEACTOALLMA KMBOT Ha HaceneHweto Ha bbarapma 3a

nepmoga 2019 — 2021 roauHa Ha HauMoHanHUA CTaTUCTUYECKM MHCTUTYT.
1.1.2. Tabaunua 3a uHBaNNAU3NpPaHe

I'IpM onpegenAaHe Ha BEPOATHOCTUTE 3a WHBaAAMAU3UPaAHE Ce [J0oNyCKa, 4e CMDBPTHOCTTa WU

MHBaIMAN3NPAHETO Ce Pa3BMBaT Nno egunH 1 Cbl HA4YMH BbB BPEMETO, UMAT CXO4EH XapaKTep U Ca B3aMMHO
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CBbpP3aHMu. 3a onpegenAaHe Ha 3a4b/IKEHUATA CBbP3aHU C UHBaAUAU3UPaHE € M3NO0JI3BaHa Ta6MLI,a 3a

CMBPTHOCT € 50 % KopeKumMA Ha BEPOATHOCTUTE 33 YyMUpPaHe.
1.1.3. BepoAaTtHoCT 3a oTrernsHe

Ha 6a3a Ha npeaoctaBeHa MHGOPMALLMA 33 TEKYYECTBOTO HA NEPCOHaAsa U UCTOPUYECKUTE AAaHHWN Ha
APY)KeCcTBOTO, M3No/3BaHaTa B MPeAXo4HW OUEHKM BepOATHOCTTa 3a HaMyCcKaHe MAW NpeacToAwo
CbKpallaBaHe e Npepasr/ieAaHa v 3anaseHa, KaTo B TEKYLLATA OLLEHKA e 33/10XKeHa BEPOATHOCT C HOPMasIHO
pasnpeaeneHue B pasmep Ha NORMIDIST(Bpeme o neHcusn; 15; 6; 1), kbaeTo t-Bpeme Ao neHcus(r.). Tasu
BEPOATHOCT € NPWU/IoXKEHa KbM CbLLECTBYBalLaTa CTPYKTypa Ha NepcoHana, cbobpasHo pasnpeseeHneTo
Ha AnuaTa no nos M Bb3PacT KbM MOMEHTA Ha M3BbPLLUBAHE Ha OLEHKaTa.

1.2. ®duHaHcosu 0onycKaHus

duHaHCOBMTE AOMYCKaHMA Ce NpunaraT KbM PasBUTUETO Ha NaPUYHUTE NOTOLM BbB BPEMETO U Ce
0TpasnBaT BbpXy pasmepa Ha 6beloTo 3a4b/IKEHNE U ONpeaensHeTO Ha HeroBaTta HacToALLA CTOMHOCT.
MpueTnTe ANXBEHM MPOLIEHTU NPeACcTaBNABaT MHOMO Ba<Ha 4acT OT Npoueca Ha OLLeHKaTa, Tbi KaTo ce
M3NON3BaT 3a AWCKOHTMPaHe Ha OYaKBaHWUTE 6bAelM NapuyHM NOTOLM, B Ppe3ynTaT Ha KOeTo nosy4yasaT
KanuTaamsmMpaHuTe CTOMHOCTM Ha 6baewmTe nnawaHus. GMHAHCOBUTE AONYCKaHUA OTpas3ABaT peasHuTe
OYaKBaHMA 33 PasBUTMETO U BbAeliMA pasmep Ha HAKOM OCHOBHM NapamMeTpu KaTo [AOXOAHOCT Ha
WHBECTULMUTE, PbCT Ha 3annatute, uHbnauma u ap. Mpu onpeaensaHeTo Ha GpUHAHCOBMTE MapameTpu
cnefBa fa ce MMa Npeasu AbAroCPOYHUA XapaKkTep Ha 3ab/IKEHMETO KbM MO-ro/iAMaTa 4acT OT HaeTute
LA, Cnopes, MOMEHTa Ha Bb3HMKBAHE Ha 3aAb/KEHMNETO 3a M3NallaHe Ha obesleTeHme.

1.2.1. PbcT Ha 3annaTtuTe

MpunoxeHMA NPOLLEHT 3a PbCT Ha 3aMn/1aTUTE € OT CbLLECTBEHO 3HaYeHMe 3a onpeaenaHe Ha pa3mepa
Ha 3a4b/KEHNETO KbM MOMEHTA Ha HEroBOTO Bb3HMKBaHe. Pa3mepbT Ha TO3M MPOLEHT e onpedeneH Ha
6asaTa Ha MHPOpmMauMA 3a pbCcTa Ha 3annatmute B [py)eCcTBOTO M Ha NPOrHO3HMTE O4YaKBaHWA 3a
cneABaluuTe roAvHKU, cnopes 04akBaHOTO HMBO Ha MHbAauMA. KaTo ce Mma npeasua ctaTMcTUYecKaTa
UHpopMaumAa 3a goxoauTe M MHdNAUMATA B CTpaHaTa M OYaKBaHMATa Ha paboTogaTens e onpeaeneH
NPOrHO3HMAT PBCT Ha 3anaaTuTe. M3NON3BaHMAT KbM Kpasa Ha MPeaxoAHa roaMHa pbeT Ha 3anaatute e
npepasrnefaH U 3anaseH, KaTo 3a HACTOALLATa OLEeHKa e NPWUIOMKEH PbCT Ha 3aniaTuTe B pasmep Ha nem
Ha cmo 200UWHO.

1.2.2. PucT Ha uHnauma

MCC 19 TpeTMpa BCUYKM BMAOBE NEHCUOHHU CXeMW. YC/IOBUATA Ha MEHCUOHHUTE 06e3LeTeHUs no
yn. 222 ot Kogekca Ha Tpyda He ca 06Bbp3aHW AUMPEKTHO ¢ MHOIAUMOHHMUTE MpoLLecu B CTpaHaTta. B
KOHKPEeTHMA c/lydald, odaKBaHaTa MHGNAUMA Ha 3annaTuTe B NpeanpuATMETO € OTpa3eHa B U3YMCAEHUAT],

ypes 3a/10KeHMTE OYaKBaHUA 3a CPeAHOrOAMLLHO HapacTBaHe Ha 3annatute (5 %).
1.2.3. MpoueHT Ha AUCKOHTUPaHe

Cnopef U3NCKBAHETO Ha CTaHAapTa, NPOLLEHTBLT C KOWTO Lie ce ANCKOHTUPA 3aab/xKeHneTo Tpsabsa aa
CbOTBETCTBA Ha Na3apHUTE AOXOAM KbM AaTaTa Ha cYeTOBOAHMUA 6afaHC, KOUTO HOCAT MbPBOKaYecTBeHMTE
KopropaTuBHM obauraumn. MNpu ycnosus, Ye HAMA PasBUT KanuTasoB Masap c/lefsa Aa ce M3nonssat
nasapHuTe A0XOA4M Ha MpaBUTENCTBEHMTE ob6aMrauuu. YAauyHo € Cblo Taka, KaTo MPOLEHT Ha
ANCKOHTUPaHe Aa ce U3non3sa M 6baeliata HOpMa Ha Bb3BPbLLAEMOCT Ha npeanpuaTMeTto. M3nonssaHara
npu npeaxoAHaTta oLLeHKa HopMa Ha AnckoHTMpaHe 0,34 % e npepasriefaHa, KaTo 3a TEKyLLaTa OLLeHKa e
npunoskeHa 0,2 % roauiiHa HOpMa Ha AMCKOHTMPaHe, onpefesieHa KaTo cpedHa 3a noc/iedHWUTe ABe
roavHu Ha 6asa MHbopmauma oT eBponeiickaTa LeHTpanaHa 6aHKa 3a JbarocpoyeH nuxseH npoueHTt — 10

roAvHU Nagex, AeHOMUHUPHaH B 6bArapcku nesa.
1.3. lpyau donyckaHusa

Mpw onpenenAHeTo Ha MOMEHTA Ha MEHCUOHUpPAHEe 33 BCUYKM 1La, pa6OTELIJ,VI Ha Tpyaos 40rosop

B [lpy*KecTBoTO ce npeanonara, 4ye Te e ce NeHCMoHMpaT crnopes U3SMCKBAHETO 3a NeHCUA 33 ocurypurteneH
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CTaXk M Bb3pacT 3a paboTelinTe Npu yCAOBUATA Ha KaTeropua Tpyd, KOATO e Hail-6naaronpuaTHa 3a TAX.

HopmaTtusHaTa 6a3a e ce 3anasu B 6baelle 6e3 NPoMeHM Kacaelly NpaBoTo Ha NeHCUs.
2. Pe3ynTaTtu OT aKTIOEPCKU U3UnCNeHuns

Mpw N34nCNABAHETO Ha 3a4b/IXKEHNETO TPAOBA Aa ce oTyeTe PaKTa, Ye HACTOALLMA aKTHEPCKM MOLEN
€ YyBCTBUTE/IEH KbM KOMIJIEKCA OT 3a/I0XKeHW MapaMeTpu, KOMTO ca 3aJafeHu npegBaputenHo. Mpwu
NPOMsHa Ha HAKOW OT Te3M NapaMeTpu MOXKE A3 Ce OYaKBa peasiM3npaHe Ha aKTioepcKa neyanba wau
3aryba, KOATO MO CBOATA CbLLHOCT € M3MepuTesn A0 KaKBa CTeneH M3MOoA3BaHWTe AOMyCKaHWA ca ce
peanusMpanm CbracHO NpeaBMNKAaHMATA Npe3 CboTBeTHaTa roauHa. B MpunoxkeHune 2 ca npeacTaBeHn
AaHHM 33 CbCTOsSIHMETO Ha ¢oHAa Npe3 TeKylwaTa roguHa, KakTo M YyBCTBUTE/NIHOCTTA Ha 06uwoTo
3a4b/I)KEHME KbM NPOMEHU B M3MOA3BaHUTE NPeANnOOXKEeHUA C Le/i OMnoBecTABaHe 3HAaYMMOCTTa Ha
W3MON3BaHUTE NPEANONOKEHNA 33 HOPMA Ha AUCKOHTUPAHe, TeMN Ha HapacTBaHe Ha paboTHaTa 3annaTa
W TEKY4YeCTBO B NpPeanpuATUETO.

Mpes TekywaTa rogmHa, no yn. 222 ot KT e peannsnpaHa akTioepcka 3aryba B pasmep Ha 3aryba 479
743 nesa.

AKTIOEPCKUTE NeYanbmu n 3arybm ca M3MEHeHWATa B HACTOALLATA CTOMHOCT HAa 3a4b/XKEHWETO 33
usnaawaHe Ha gebuHUpPaHM AOX0AM, B pe3ynTar Ha:

a) Npou3TEKNUTE OT ONUTa U AEWUCTBUTENHOCTTA KOPEKUUKN (Bb3AENCTBMETO OT Pas/IMKUTE MeKay
NpeaxoAHWUTE aKTHEPCKN NPEeANONOKEHUA U CbOUTUATA U TE3M, KOUTO Ca Ce CNYYUAN B AEACTBUTENHOCT) —
pas/iMKa Meay OelCTBUTENIHO peannsnmpaHuTe Npes rogMHaTta M 3a/10KeHnTe B Mogena AOonycKaHua 3a
ABUMKEHME Ha NepcoHana 3a MLa, Ha KOMTO ce Ab/KM 06e3LweTeHne 1 TeMN Ha USMEeHeHWe Ha paboTHuTe
3annatu (c epekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT MPOMEHUTE B CaMMUTE aKTIOEPCKN NpeanosioKeHne—HanpaBeHUTe NPOMEHU B
HopMaTMBHaTa ypesgba/ycnosuaTta no naaHa (c edpekr 0 1B.- pa3xos 3a MMHAN TPYAOB CTa)K) , NPOMAHA Ha
OOMNYCKaHUATA 33 TEKEYYCTBO M CMbPTHOCT(C edeKT neyanba 18 064 niB) , npomsAHa Ha A0NYCKaHMATA 332 PbCT
Ha Bb3HarpaxgeHuaTa (c edpekr 0 1B.) M NpOMAHa Ha AMCKOHTOBMA NPOLEHT (c epeKT neyanba 106 141 nB..).

Moke fa ce oTbenexku, Yye Cnpamo NpeaxoaHa OLEHKa e peasiM3upaH pbeT oT 88,33% Ha cpeaHOoTo
Bb3HarparkaeHue Npu 3a710KeH B MoAena pbeT oT 5% Ha rogmwHa 6asa, CbleBpeMeHHO ABUKEHMETO Ha
nepcoHana e nof OYaKBaHOTO, KaTO KyMy/naTMBHO Te3n (aKTopM ca OCHOBHaTa MpeaAnocTaBKa 3a
peanusnpaHma aKTIOePCKM pesynTarT (akTioepcka nevanba/3aryba) cebpsaH c onuTa.

Moke aa ce oTbenexu, ye cCnpamo NpeaxofHa oLueHKa e peannsmpaH pbeT oT 14.01 % Ha cpeaHOTO
Bb3Harpa*kaeHue Npu 3a70KeH B MoAena pbeT oT 5% Ha roamwHa 6a3a, CbleBpeMeHHO ABUKEHMETO Ha
nepcoHana e nof O4YaKBaHOTO, KaTO KyMy/naTMBHO Te3n (aKToOpM ca OCHOBHaTa MpeanocTaBKa 3a

peanu3npaHmna akTIoePCKU pe3ynTaT (aKTioepcka nevanba/3aryba) cebp3aH c onuTa.

CbrnacHoO M3MCKBAHMATA HA CTaHZAPTA, MUHUMANIHUTE U3UCKBAHMA M HAYMHA HaA MPU3HABaAHE U
oTYMTaHE Ha APYrUTe aKTIOEPCKM nevyanbu/3arybu 3aBucn ot GUHAHCOBUA MEHUOMKMDBHT Ha KOMMaHUATa U
M36paHUA cucTeEMATMYEH METOJ, 3a TAXHOTO OTYMTaHe. TabauuuTe ca Cb3JafeHM MPU YCNOBUE, Ye e
NPUNOXKEH Bb3MPUETUAT KbM NpeaxoaHUA OoTvyeTeH nepuos meton, a umeHHo metop 3a HESABABHO

NMPU3HaBaHE Ha aKTIOEPCKUTE neqan6M/3ary6M B MOMEHTA Ha TAXHOTO YCTaHOBABAHE.

10. TbPTOBCKM U APYTU SAOB/TKEHNA

30.06.2024 31.12.2023
BGN'000 BGN'000
3a4b/IKEHUA KbM A0CTaBYMNLMA 210 153
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MonyyeHn aBaHcH 8 5

Lpyrn KpaTKOCPOUHU 3a4bKEHNA 125 150

O6wo 343 308

11. 3SAAB/TKEHUA KbM NEPCOHANIA

30.06.2024 31.12.2023

BGN'000 BGN'000
3a4b/mKEeHNA KbM NEpPCOHana 231 294
3a4bNKeHMA KbM COLMANHOTO OCUrypsasaHe 116 137
3aabNXKeHMA 332 HEM3NOA3BaHWU OTNYCKU 37
Oo6wo 347 468

3advmueHuAMa KbM _nepcoHana ca TEKYyWU W BKAKOYBAT YUCTAaTa CymMa Ha HeusnaateHute

Bb3HArparkaeHus 3a m. toHu 2024 r.: 231 xun. ne. (2023r.: 294 xun. ns.).

3advarceHuAmMa KoM coyuasHomo ocuzypsaeaHe Kbm 30.06.2024 r. BKAOYBAT Ab/IKUMUTE TEKYLUN

OCUTYPOBKM 3a M. toHM: 116 xun. n.. (2023r.: 137 xun. ns.).

12. AbTKUMU TERYLLN JAHBLUN

Advarcumume mekywu 0aHvyu Kbm 30.06.2024 r. ca:

30.06.2024 31.12.2023

BGN'000 BGN'000
Mo 300®N 66 37
Mo 3KNO -
O6wo 66 37

13. HAMA 3AAbJ/1XKEHUA NO BAHKOBU 3AEMMU

b. OTyeT 3a Bceob6XxBaTHMUA A0X0A,

14. nPUXoAu OT NPOAAKBU

Mpuxoam ot npoaa)kbu BKAOYBAT:

30.06.2024 30.06.2023
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Mpuxoam oT npogaxkba Ha NpoayKLMA
MpepocTaBeHun ycayrm

Oo6wo

15. APYIY AOXOAM OT AEMHOCTTA

[Opyrute noxoAm oT AeNHOCTTa BK/IOYBaAT:

Mpuxoau oT npoaaxkba Ha maTepuanm

Mpuxoam OT NpofaKbu Ha AbATOTPANHU aKTUBK
Mpuxoam oT Apyru nposaxom

Mpuxoam oT pUHAHCUPaHUA

O6uwo

Mpuxoam oT dMHAHCUPAHE BK/IOYBAT:

BGN'000 BGN'000
7543 7 866

19 19

7 562 7 885
30.06.2024 30.06.2023
BGN'000 BGN'000
34 260

22 23

509 77

1 310

566 670

o [pu3HAT Npuxogd B pasmep Ha 1 Xun. NB. OT PUHAHCUpPaAHE 33 HETEeKYLM aKTUBM, CBbP3aHU C

eHepruimHaTta epeKkTMBHOCT Ha [lpy*KecTBoTO.

o [paBUTENCTBEHW [ApeHMA MO Mporpama 3a KOMMNeHcupaHe Ha HebuToBM noTpebuTenn Ha

eNleKTPUYEeCcKa eHeprua B pasmep Ha 1 xun. ..

16. U3NOJ13BAHU CYPOBUHU, MATEPUASIN N KOHCYMATHUBU

U3nonseaHu cyposuHu, mamepuasau U KOHCyMmamueu BKNOYBAT:

OCHOBHM CYPOBWMHU N MaTepuanu
En. eHeprua

PesepBHM YacTn

lfopuso

Apyrv

O6uwo

30.06.2024 30.06.2023
BGN'000 BGN'000
2919 4827

728 1157

206 115

605 945

274 303

4732 7 347
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17. PA3XO/iN 3A BbHLUHWU YCNYTU

Pa3zxodume 3a 8bHWHU ycay2u BKOYBAT:

30.06.2024 30.06.2023

TeKyL, PEMOHT 19 54
MecTHU gaHbUM U TaKCH 17 16
IpaxaaHCKM gorosopu 6 52
TpaHCNOpPTHU ycayrn 571 501
3acTpaxoBku 28 26
MpucTaHnLwHM pasxoam 72 32
MpeyncTBaHe Ha OTNAAHM BOAM 35 21
TenedoHHU pasrosopu 6 7
BuHeTkun 35 19
Haem 58 44
KoHCynTaHTCKM aeliHocTH 22 24
Pasxop 1 Takecu BoAa 24 24
Opyrvm ycnyrn 86 138
O6uwo 979 958

ﬂ,OFOBOpE‘HMTe pa3xoau 3a rognHaTa 3a oAuUT NO 3aKOH U PYyrn CBbP3aHU C 0AUTA YCNYTU Ca B pasmep

Ha 13 xun. nB. (2023 r.: 8 xun. n..).

18. PA3XO/11 3A MNEPCOHAN

0O6wo pasxodume 3a NepcoHand BKNOYBAT:

30.06.2024 30.06.2023
BGN'000 BGN'000

Pa3xoau 3a TeKyLy Bb3HarpaxkaeHusa 1840 1727
8 M.4. HO PbKOBOOHUS NepPCcoHan 134 135
BHOCKM No coumanHOTO ocurypasaHe 370 556
8 M.4. HO PbKOBOOHUS NepPCcoHan 11 10
CoumanHu pasxoam 3a nepcoHana 202 160
O6wo 2412 2443

19. APYTU PA3XOAU

QEYI'M Pa3xoAun BKKOYBAT:

30.06.2024 30.06.2023

BGN'000 BGN'000
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KomaHampoBKu 4 6

PaboTHO obnekno 12 12
KaHuenapcku matepunanm 3 4
Opyrm 12 107
O6wo 31 129

20. CEBECTOMHOCT HA NPOAAAEHUTE CTOKU U APYTU KPATKOTPAUHU AKTUBU

CebecmoliHocm Ha npodadeHuUme CmMoKu U 0py2u KpamkKompailiHu aKkmueu BKA04YBaT

6anaHcoBaTa CTOMHOCT Ha NpoAaAeHUTe CTOKM U maTepuann ot ,,PASEP/IEC” AL

30.06.2024 30.06.2023
BGN'000 BGN'000
BanaHcoBa CTOMHOCT Ha NPoAaAeH MaTepuanu 17 237

Oo6wo 17 237

21. PMHAHCOBU NPUXOAU

PeHaHcosume npuxodu BKOYBAT:

30.06.2024 30.06.2023
BGN'000 BGN'000

MONOKMTENHM PA3NKKN OT MPOMAHA Ha BaZlyTHU KypcoBe 9 -

Oo6wo 9 -

®UHAHCOBU PA3XOAU

PuHaHcosume paszxoou BKIOYBAT

30.06.2024 30.06.2023

BGN'000 BGN'000

OTpuuaTeNHN PA3NMKKM OT MPOMAHA Ha BasyTHU KypcoBe 50 6
Opyrn 4 6
O6uwo 54 12

22. PA3XOAU 3A JAHbBLUU

OCHOBHUTE KOMMOHEHTU Ha pa3xoga/(MKoOHOMMATA) Ha AaHbuM BbpXy nNedanbata 3a roguHuTe

3aBbpwBawm Ha 30 toHM ca:
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30.06.2024 30.06.2023

BGN'000 BGN'000

OTcpoyeHu AaHblUM BbpXy NevyanbaTa 10 119

06ujo pa3xod 3a daHbvYyu 8bpxy neyanbama, omyemeHu 8 Omyema 3a

8ceobxeamHusa 00x00 10 119

23. O0XO4U HA AKLIMA

30.06.2024 30.06.2023
CpepeH 6poit akummn (B xun.) 515 515

HeTHa nevanba 3a roanHata (BGN'000) -492 -334

OcHoBeH aoxog, Ha akuua (BGN)

24. CBbP3AHU JTIULIA

CBbp3aHmM mua Ha [pyKecTBOTO Ca KaKTo cneaga:

CBbp3aHM AMua Bupa, Ha cBbp3aHoOCT
AKyuoHepu:
dazepuHBecT AL OcHoBeH aKkumoHep (58.59%)

MpeanpuaTUA, COBCTBEHOCT Ha OCHOBHU aKUMOHEPU U NPeANnPUATUAA, B KOUMTO NPAKO MW KOCBEHO
NnpuUTeXKaBaT 3HauMTeNeH ZAN OTAEAHW IMYHOCTWU, YNpPaBAABalM KOHTPOA Bbpxy [py:ectBoTo (Opyru

CBbP3aHM APYrKECTBa) ca:

Jlocmaeka om cevp3aHo npednpuamue

30.06.2024  30.06.2023
BGN'000 BGN'000

dazepuHBect AL, 67 53

Oo6wo 67 53

YcnosuaTa, Npn KOUTO € U3BbpLIEHA A0CTAaBKAaTa HE Ce OTK/IOHABA OT Na3apHUTE LLEeHWN 3a I'IOAO6EH

BWA, CAENKN.

3advmiceHuaAmMa KoM c8bp3aHu npednpuamus kbm 30.06.2024 1. ca KbM ClegHUTE APYKECTBa:

30.06.2024 30.06.2023
BGN'000 BGN'000

dasepuHBect AL, 10 13
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O6wo 10 13

3advarceHuAMa KoM c8bp3aHuU npednpuamusa kbm 30.06.2024 r. No BUAOBE Ca KaKTo c/ie[Ba:

30.06.2024 30.06.2023

BGN'000 BGN'000

3agbaKeHue 3a NpefoCcTaBeHN YCayrm 10 13

06wo 10 13

Bb3Hazpaxc0eHus HA KAI040B8USA yNpassAeHCKU nepcoHan:
KNtouyoBMAT ynpaBieHCcKM NnepcoHan Ha JpyKecTBoTo e CbBETHLT Ha AMPEKTOpUTE:

30.06.2024 30.06.2023
BGN'000 BGN'000

3anniaTn n OCUTypOBKMU 145 145

25. YNPABNEHWE HA ®UHAHCOBUA PUCK

B xo4a Ha obuyaiiHaTa cn AerHOCT JpyKecTBOTO MOXKe Aa 6bae M310KeHO Ha Pa3NYHM GUHAHCOBM
PUCKOBE, HaW-Ba)KHMTE OT KOWTO ca: NasapeH (BK/AOYBALWL, BajyTeH PUCK, PUCK OT MNPOMAHA Ha
cnpaBeAnBaTa CTOMHOCT M LLEHOBU PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK U PUCK HA JINXBEHO-06BbP3aHN
napuyHM notouu. 3aToBa OOLWOTO YMpaB/ieHWE Ha pUCKa e (GOKYCMPaAHO BbPXY MPOrHO3MpaHe Ha
pesyntatute oT onpeaeneHn ob6aactM Ha GMHAHCOBMTE Masapu 3a NOCTUraHe Ha MUHUMU3MPaHE Ha
NoTeHUMaNHUTE OTpULATENHN eDeKTU, KOUTO BUXa MOrIM Aa ce OTPasAaT BbpXy GMHAHCOBUTE Pe3yaTaTu.
®PUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTUOMLMPAT, U3MepBaT U HAbAAaBAT C MOMOLLTA HA PA3/IMYHU
KOHTPOJIHU MEXaHU3MMW, 3a [ia Ce ONpeaenaT aAeKBaTHU LLeHU Ha YCAyruTe, NpeaocTaBAHM OT [JpyKecTBoTo,
[a Cce OLEeHAT ageKkBaTHO popmuTe Ha NoaabpKaHe Ha cBOBoAHUTE NMKBUAHM CpeacTBa, 6e3 ga ce Aonycka
HeonpaBgaHa KOHLEHTPaUMA Ha Aa4EeH PUCK.

YnpaBneHMeTo Ha pUCKa Ce OCHLLECTBABA TEKYLLO OT PbKOBOACTBOTO Ha [pyKecTtBoTo. [TochegHoTO €
NpPWeNo OCHOBHM NPUHLMMM 32 0OLWOTO yrnpasieHe Ha GUHAHCOBUA PUCK U 33 YNPaAB/IeHNE HA OTAEHUTE
cneundmryYHN PUCKOBE, KAaTO BanyTeH, LLEHOBW, IMXBEH, KPeaAUTEH U NNKBUAEH NPU WM3MON3BAHETO Ha
HeaepuBaTUBHU UHCTPYMEHTMH.

Mo-pony ca onucaHu pasNnyHK BUA0BE, HA KOUTO € U3/0XKEHO [py*KeCTBOTO NPU OCbHLLECTBABAHE Ha

TbProBCKUTE My Onepaumm, KaKTo U Bb3NPUETUAT NOAX0A NPV yNpaBaeHMETO Ha Te3n pUCKosBe.
lasapeH puck
a. BanymeH puck

[py*XecTBOTO e M3/10XKEeHO Ha BaNyTeH PUCK, KOraTo Tbpryea BbB Ba/yTa pas3/iMyHa oT 6barapckus nes
1 eBpo. PbKOBOACTBOTO Ce CTPEMM KbM A0roBapsAHe Ha LEeHU B 1eBa UK eBpo.
3HaunTeNHa YacT OT onepauuute Ha [py»ecTBoTo 0b6MYaitHO ca AeHOMUHUPaHWU B BbArapcku nesa

n/mnu espo.
6. LleHosu puck

[JpyXKecTBOTO € M3/I0XEHO Ha LEeHOBM PUCK 33 HEeraTMBHW MNPOMEHU B LEHUTE Ha OCHOBHUTE

maTepuanum (,D,'prECVIHa), ropuBata, eNEKTPOEHEPTUATA — 0b6EKT Ha HerosuTe onepauumn, 3all0ToO CbrnacHoO
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[OrOBOPEHUTE OTHOLWEHUA C KAMEHTMTe Te ca OBEeKT Ha nepuvoAaMyeH aHanu3 M obcbKaaHe 3a
npepasrnexgaHe W akTyaansMpaHe CNpAMO MPOMEHWUTE Ha Masapa W 3aloTo Te ce CneuuduyHn u 3a
onpeaeneH Kpbr A0CTaBYMLM, MPU KOMTO MMa YCTaHOBEHU MPOLEAypU 3a NEPUOANYHO aKTyanusmpaHe

CNPAMO NPOMEHUTE Ha Nasapa.
KpedumeH puck

Mpu ocbluiecTBaBaHe Ha CBOATA AEWHOCT, [lpy)KecTBOTO € W3/I0MEHO Ha KpeauTeH PUCK, KOMTO e
CBbP3aH C PUCKA — HAKOW OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAHUE Aa U3MbAHU U3LUAN0 U B 06UYAHO
npeaBuaeHUTE CPOKOBE 334b/IXKEHNATA CU KbM HETO.

®duHaHCOBMTE aKTMBM Ha [pyKecTBOTO Ca KOHLEHTpUpaHM B ABe rpynu: MapuyHU CpeacTsBa U
B3EMaHMA OT CBbP3aHM NLA U APYTY KOHTPAreHTy.

MapuuHuTe cpeacTBa B [pY)KecTBOTO M pasniawaTesiHATe oOnepauuMm ca CbCpeAoTouYeHn B
MbPBOKNACHWN TbProBCKM BaHKM C BUCOKA penyTaumsa U cTabuiHa MKBUAHOCT, KOETO OrpaHMuYaBa puUcKa
OTHOCHO MapUYHUTE CPEACTBA N NaPUUYHUTE EKBMBAIEHTU.

[pyXecTBOTO MMa NOAMTMKA Ja npodaBa C OTCPoYeHW nnawaHua. Cbbupaemoctta w
KOHLIEHTPaLMATa Ha B3EMaHUATA Ce KOHTPO/IMPa TEKYLLO M CTPUKTHO, Cbr1acHO yCTaHOBEHaTa NOANTUKA Ha

[pyxKecTBoOTO.
JlukeudeH puck

JIMKBUAHUAT PUCK Ce U3pa3ABa B HeraTMBHaTa CUTyauma [py>KecTBoTo Aa He 6bAe B CbCTOAHUE Aa
nocpetiHe 6e3ycN0BHO BCUYKU CBOM 3a4b/IEHMSA, CbI1IaCHO TEXHWUA Nafex. To NpoBexa KoHcepBaTUBHA
NONINTUKa MO ynpaBieHWe Ha JIMKBUOHOCTTA, Ype3 KOATO NOCTOAHHO noAaAbpXa onTumaneH NnkeuaeH
3anac napuyHu cpeacTea, Aobpa cnocobHOCT Ha PUHAHCUPaAHE Ha CTOMAHCKaTa CU AEeNHOCT, BKAOUYUTENHO
ypes ocurypsisaHe u NoAAbpiKaHe Ha afleKBaTHM KPeaUTHU Pecypcu M yaecHeHUs, MOCTOAHHO KOHTPOJTHO
HabnoaeHne Ha GaKTUUYECKUTE M MPOrHO3HWM MapuMyHM MOTOUM MO Nepuoam Hanpes M noadbpKaHe Ha

paBHOBECME MEXAY MATYPUTETHUTE FPAHULM HA AaKTUBUTE W MACMBUTU Ha [ pyrKecTBOTO.
Puck om nuxeoHOCHUMe Napu4yHU Nomoyu

Kato uano ﬂ,py>KECTBOTO HAMa 3Ha4YUTEe/IHU NUXBOHOCHWU aKTUBU, C U3KNKOYEHUE Ha NapUuyHuTe
cpeacrtsa U eKkBUBaeEHTU N AOTOBOPHU d)OHAOBe. Tbl KaTo TO noaabpia 3Ha4ynTeNnHU No pasmep CBO60,£],HM
NnapnyHn cpeacrtBa, HerosuTe Npuxogm U onepaTMBHU NapuU4YHU NOTOUM Ca B ronAama CteneH 3aBucMmm ot
NMPpOMeHnTe B Na3apHUTE IMXBEHU PaBHULLA.

,ﬂ,pY)KECTBOTO HEe € U3/10XKEHO Ha INXBEH PUCK OT CBOUTE OAb/ZITOCPOYHU U KPATKOCPOYHU 3aeMM.

Te ca obumyaliHo ¢ HenpomeHANB (,D,OI'OBOpeH) JINXBEH NPOLLEHT, KOMTO He NoCTaBA B 3aBUCMMOCT OT

JINXBEH PUCK MAaPUYHUTE MY NMOTOLLNA.

[py»KecTBOTO ynpas/saBa CBOA PUCK Ha MapuUYyHMTE NMOTOUM CMPAMO JIMXBEHUTE PABULLA KaTo Npwu
CK/I0YBaHe Ha A0rosopuTe 3a Nosa3BaHe Ha GAHKOBWM KpeauTu ce CTpemu Aa A0roBOps JMXBEH NPOLEHT
M36MpPanKM Ha-U3ro4HNTE YCNOBUSA, NpeanaraHn Ha 6aHKoBKMA nNasap.

JInxsoHOCHUTE (GMHAHCOBM aKTMBM Ha Jlpy)KecTBOTO BK/OYBAT MapuUYHM CPeacTBa Mo
pa3nnawartenHu CMeTKM B baHKK B pasmep Ha 4 039 xua. n.. (2023 r.: 2 432 xun. nB..)

Hsama anxBoHocHM ¢mnHaHcoBM nacmem Kbm 30.06.2024 .
Cnpasednausu cmoliHocmu

CnpaBeannBaTta CTOMHOCT Hal-06LW0 NpeacTaBiABa CymaTa, 3a KOATO eauH aKTUB MOXKe ga b6bae
pasmeHeH WAM efHO 3agb/KeHue Aa 6bae M3NAaTeHo MpPU HOPMaaHM YCAOBUA Ha CAefKaTa Mexay

HE3aBUCUMMU, Kenaewm n VIHd)OpMVIpaHVI KOHTpPAreHTu.
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MputexkaBaHUTe OT [pyKecTBOTO (GWHAHCOBM AKTUBM Ca OCHOBHO TbPrOBCKM B3eMaHUA W
Ha/IMYHOCTM MO pPa3niaLaATENHWU CMETKM B BaHKK, MOpaan KOeTo ce npuema, Ye 6anaHcoBaTa UM CTOMHOCT
e NpUBAN3MTENHO paBHa Ha TAXHATa CnpaBeaanBa CTOMHOCT. MputexxasaHuTe oT [py»KecTBoTo GPUHAHCOBM
MacMBM MNPEeACTaBAABAaT OCHOBHO 3eMM M TbProBCKM 33aAb/KEHMS, MOpagy KoeTo ce npuema, de

6anaHcoBaTa MM CTOMHOCT e I'Ipl46ﬂl43MTe}'IHO paBHA Ha TAXHATa CnpaBeasiMBa CTOMHOCT.

26. YCNOBHU SAABNIXKEHUA U AHTAKUMEHTU

Kbm 30.06.2024 r. [lpy*KecTBOTO HAMa NOETU aHFAaXKMMEHTU, MOPAAN KOETO He AeKnapumpame Cymu

3a YCNI0BHU 3a4b/IKEHUA U aHTAXKUMEHTHN.

27. CbbUTUA CNEA AATATA HA BAJTAHCA

3a nepuoaa cnen gatata, KbM KOATO € CbCTaBeH GUHAHCOBUAT OTYET, HE Ca HaCTbMUAM BaXKHU U/ UK
3HaUYUTENHM 3a JeMHOCTTa Ha [IpysKecTBOTO HeKopurMpawm cbbuTuA, HEOMOBECTABAHETO Ha KOMTO, 6u

NOB/UANO 3a BAPHOTO N 4eCTHO npeAacTaBAHE Ha d)MHaHCOBVITe oTyeTun.

OENCTBALLIO NPEANPUATUE

PbKOBOACTBOTO Ha [py*KecTBOTO cuMTa, Ye NpeanpuATUETO e AeNCTBALLO U LWe OCTaHe AeilcTBalLo,

HAMa Ns1aHOBE U HamMmepeHNA 3a NpeyCcTaHOBABAHE Ha AeVIHOCTTa.

M3nbaHUTENEH AMpPeKTOp: CobcTasuten:

M. KecapoBcku B. Bbnesa
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