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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
Ha ®A3EPJIEC A/l rp. Cunucrpa, EUK: 828013698
kbM 31 mapt 2025 roguna

T'ogunara T'ogunara
3aBBPLIBAILA HA 3aBBPUIBAILA HA
Tpunoscenus Ne 31 mapt 2025 31 nexemBpu 2024
BGN’000 BGN’000
AKTHUBHA
HeTekymu akTuBu
VIMOTH, MaIIMHH, CHOPBKEHHS B 000pyIBaHE 3,4 8 406 8613
OcpoueHu JaHBIH 19 76 76
O61110 HeTeKYIH AKTHBH 8 482 8 689
Tekymm akTuBH
MartepuaaHu 3amnacu 5 5476 5465
TBProBCKH U APYTH B3EMaHHs 6 1590 1621
[MapuyHy CpeaCcTBa U NAPUYHK eKBUBAIEHTH 7 5076 5171
OG0 TeKyIH AKTHBH 12142 12 257
OBIIIO AKTUBH 20 624 20 946
COBCTBEH KAIIUTAJI U IACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KamuTajl 515 515
PesepBu 20178 20178
Harpynanu neuanou/3aryou oT MUHAJIN TOJMHA (1 056) (297)
3aryba OT TeKyIIa roIiuHa (331) (759)
OO0110 co6cTBEH KanUTAaJ 8 19 306 19 637
Herekyuin nacupu
3aIbIKEHUS KbM [IEPCOHANA TP ICHCHOHUPAHE 9 653 653
IMacuBH MO OTCPOUCHH AAHBIH 19 - -
duHaHCHpaHUs 10 - -
OO0 HETEKYIIH MMACUBH 653 653
Texymu nacusu
TBpProBeKy 3aIBIKCHAS 11 106 101
3aIbIDKeHUs KbM [IEPCOHATA U OCUTYPUTEITHH BHOCKH 12 353 347
duHaHCUPAHUS - TEKYILH - -
Jpyru 3anbIKeHns 13 206 208
OO0 TeKymy NacuBH 665 656
OBLIO COBCTBEH KAIIUTAJI U TIACUBU 20 624 20 946

Ipunoosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmagnaseam Hepazoenna yacm om QUHAHCOBUL OMYen.
Qunancosusm omuem e 00obopen om Cveema na oupexmopume na 28 Anpun 2025 co0una u noonucan om umemo Ha

» DASEPJIEC* AJ] ep. Cunucmpa om:

Hsnvanumenen oupexmop. Cvcmagumen:
nHx. Munko Kecaposcku uK. JIunus I'aBpunosa



OTYET 3A IEYAJIBATA U 3ATYBATA U APYI'USI BCEOBXBATEH 10X0[
Ha ®A3EPJIEC A/l rp. Cuaucrpa, EUK: 828013698
3a roaMHaTa 3apbpuBana Ha 31 maprt 2025 roguna

Hpunosicenus Ne 2025 2024
BGN’000 BGN’000
[puxoau OT JOrOBOPH C KIHMECHTH 14 3034 3505
Hpyru moxoan 15 390 339
V3meHeHue B 3aacuTe OT MPOIYKIMS U HE3aBbPIICHO
16
IIPOU3BOJICTBO 159 641
Pa3xonu 3a Marenuanu 17 (2 043) (2 663)
Pa3xonu 3a BBHIIIHYU yCIyTH 17 (448) (501)
Pasxosu 3a mepcoHana 17 (1 165) (1196)
Pazxonu 3a amopTH3aiys 3,4 (229) (222)
Jpyru pasxoau 17 (23) (50)
Ileyan6a oT onepaTuBHA JAeifHOCT (325) (147)
DUHAHCOBHU Pa3XoIH 18 (6) 3
IMeuyan6a/3ary6a npeau faHbIA (331) (144)
Paszxonu 3a mansum 19
Herna neuan6a/3ary6a 3a roqunara (331) (144)

Jlpyr BceoOXBaTeH 10X0/

Komnonenmu, koumo nama oa 6voam pexnacugpuuyupanu é
neuanoama unu 3azyoa:

HOCJ’IC,Z[BaH.[I/I OIICHKH Ha IICHCUOHHMU ITJIaHOBEC

Jpyr BceoOXBaTeH 10X0/1 32 TOAUHATA, HETHO OT JAHBUU

OBIIl BCEOEXBATEH JOXO/1 3A TOAUHATA (331) (144)

OcHoBHa HeTHa Tieyanba / 3ary0a Ha akIus BGN 8 -0,64 -0,28
Tpunoosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmasgnasam Hepazo0erna yacm om QUHAHCOBUsL Omyen.
Qunancosusm omuem e 00obpen om Cveema na oupexmopume na 28 Anpun 2025 200una u noonucan om umemo Ha

» DASEPJIEC* A]] ep. Cunucmpa om.

Hsnvanumenen oupexmop: Cvcmasumen:
nHx. Munxo Kecaposcku vK. JIunus I'aBpunosa



OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJI
Ha ®A3EPJIEC A/l rp. Cunuctpa, EUK: 828013698
32 roAMHATA 3aBbLpIIBamAa Ha 31 mapt 2025 roguna

Ipuno- OcHOBeH IIpeoue- Hepasnpe-
Jcenus AKIUMOHEPEH HbY€H PesepBu neJeHa Oomro
Ne KAIMTAJ pe3epB neyanda
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Caago xpm 01 ssmyapu 2024 515 250 19 928 (410) 20 283
IIpomenu B cOOCTBeHHMS KANIUTAJ 3a
2024 r.
Pasnpenesienne Ha neyandara 3a:
Jlusuoenmu
IpexBbpJisiHe OT HATPYNAHU
nevyajiou OT MUHAJIH TOTUHA (45) (45)
Jpyeu uzmenenus (45) (45)
OO011 BceoOXBAaTEH 10X0] 32
roMHATA, B T.4.: (601) (601)
Hemmua neuanba / 3a2yba 3a (759) (759)
2o0unama
pye 83eobxeamen 00x00,
nocneosauy OYeHKu Ha NeHUOHHU 158 158
nianose
Canno kM 31 nexemBpu 2024 8 515 250 19 928 (1 056) 19 637
IIpomenu B codCcTBEHHS KaNUTAI 32
2025 .
Kopexknuu Ha rpemkn
O011 BceoOXBaTeH J0X0/ 3a
roAMHAaTa, B T.4.: (331) (331)
Hemmna neuanéa / 3azyba 3a
2oounama (331) (331)
pye 83eobxeamen 00x00,
nocnedsauy OYeHKYU Ha NEeHUOHHU 158 158
niaose
Caano xbm 31 mapr 2025 8 515 250 19 928 (1 387) 19 306

Tpunoosicenusama, nocowenu om cmpanuya 6 0o cmpanuya 38 npedcmaesnaeam Hepazoenna Yacm om GUHAHCOBUSL OMYeEn.
Qunancosusm omuem e 00obpern om Cveema na oupexmopume na 28 Anpun 2025 200una u noonucan om umemo Ha

» DASEPJIEC* A]] ep. Cunucmpa om.

Hsnvanumenen oupexmop. Cvcmagumen:
nHX. Munko Kecaposcku vK. JIunus I'aBpunosa



OTYET 3A HAPUYHMUTE ITOTOIIN
Ha ®A3EPJIEC A/l rp. Cusucrpa, EUK: 828013698
32 roAMHATA 3aBLpIIBamAa Ha 31 mapTt 2025 roguHa

Ipunoscenus Ne 2025 2024
BGN "000 BGN '000

IMapu4HM NOTOIH OT ONMEPATHUBHA JIeiiHOCT
TMocThIUIEHHS. OT KIMEHTH 3199 3376
[lnamanus Ha JOCTABYHUIIA (2684) (2 434)
IMnamanys Ha IEPCOHANA U 33 COLMATHO OCUIypsBaHEe (938) (369)
Bw3craHoBeHU Ipyry NaHBIU 310 428
IInatenn GaHKOBH TaKCH ®)
Kypcosu paznuku (38)
Jpyru nocrhiuleHus / (MIalaHus), HETHO 23 (875)
HeTeH napHyeH NOTOK OT ONEPATHBHA eliHOCT (95) (88)
IMapyynu NOTOUM OT MHBECTULMOHHA AeHHOCT
[MocThuIeHus OT MPOAAKOH HA MMOTH,MAIIMHK U ChOPHKEHHS 12
[namanus 3a mpoaakOu Ha UMOTH,MAIMHU U CHOPHKEHHUS
Heren napuveH NOTOK 0T MHBECTHIMOHHA AeHHOCT 12
Hapuynu norouu oT puUHAHCOBA AeHHOCT
[nauasus 3a JUBHACHTH (2)
Heren napuven noTok ot GUHAHCOBA JAEHHOCT - (2)
HerHo Hamajienue/yBeIMYeHNe HA TAPHYHH CPEICTBA U NAPHYHU (95) 98
€KBUBAJIEHTH
IMapuyHu CPeACTBA M NAPHYHU eKBUBAJIEHTH Ha 1 siHyapu 7 5171 2796
IMapuyHu cpencTBa U NapUYHH eKBUBaJeHTH Ha 31 nekeMBpH 7 5076 2894

Tpunooicenuama, nocouenu om cmpanuya 6 0o cmpanuya 38 npedcmasniasam Hepazoenna yacm om GUHAHCOBUSL OMYeEN.

Qunancosusm omuem e ododopen om Cwvgema na oupexmopume na 28 Anpun 2025 co0una u noonucan om umemo Ha
» DASEPJIEC* A]] ep. Cunucmpa om.

Hsnvanumenen oupexmop. Cvcmagumen:
nHx. Munko Kecaposcku uK. JIunus I'aBpunosa



MMPUJIOKEHUSA KbM MEXINHHUSA PUHAHCOB OTUYET KBbM 31.03. 2025 TOJUHA

1. HNH®OPMALUA 3A APYKECTBOTO
Haumenosanue na npeonpusmuemo: “©@A3EPJIEC* AL]

Hsnwvanumenen oupexmop. umdxc. Munxo Kecaposcku

Cvcmasumen: ux. Jlunus I'agpunosa

Jwpoicasa na pecucmpayus na npeonpusimuemo: P. Bvicapus

Ceoanuwe u aopec na pecucmpayusi: 2p. Cunucmpa - 7500, Ilpomuwinena 3oua ,,3anao“, n.x. 93

Obcnyaceawu 6anxu: OBB AJl, /ICK EAJl, YuuKpeoum Byonanx AJ], J{ Banx A/],

LOA3EPJIEC* ALl e npyxecTBO, cb3nanaeHo npe3 1993 r. JIpykecTBOTO € ChC CelalMILe U aApec Ha yNpaBieHHUE B Ip.
Cunnctpa, [Ipomunnena 30na ,,3aman’, mk. 93. CpaedHara peructpanus € oT 1993 r., pemenne Ne 1123/1993 r. ma COC.
[locnenuure mpomeHn B YcraBa BOMCaHM B ThproBckusi peructbp ca orT 2021 r. B opranute 3a ynpaBieHUE Ha

JpyKecTBOTO HAMa NPOMEHH.

11 IIpeamer Ha AeiiHOCT

IMpeamersT Ha neiiHoCT Ha JlpyxecTBoTO mpe3 2025 r. BKIIIOYBA CIIEJHUTE BUOBE OTNEPALIUH U CACIKH:

. ITpon3BOCTBO HA JBPBECHO-BIAKHECTH IUIOUH, KOMOMHUPAHHU OMTAKOBKH
. Yenyru

. TbproBus ¢ u3eNusITa B CTpaHaTa U qyXOMHA

. ABTOTPaHCHIOPTHH YCIYTH U APYTH

1.2 CoOCTBEHOCT U yIpaBJIEeHHE:

D®A3EPJIEC A/l € akLIMOHEPHO JIPY>KECTBO.

KbMm 31 mapr 2025 r. pa3npe/eneHueTo Ha akIMOHEPHUsI KaruTan Ha J[pykeCTBOTO € KaKkTo cie/iBa:

N Bpoii OrtH.
no BYJICTAT Hme ST
pex akwmm | -,

OcHoBeH kanuTaja kbM 31.03.2025 1. - 00110 515000 | 100
1 40534040 | TEKCUM BAHK A/l 2382 | 0.46
2 110520242 | BB3PAXKAAHE KACHUC OO 7 0
3 118006638 | PASEPVHBECT Al 301750 | 58.59
4 121273188 | KATIMAH Al 376| 0.07
5 130337234 | "ATEHIINA 3A MTHBECTULIMM 1 KOHCYJITALIUN"ALL 25 0
6 130438809 | AI1d "IIKB-CHUJIA" 16849 | 3.27
7 130480645 | YII® "LIKb-CHUJIA" 17734 | 3.44
8 130669286 | AIPOHA EOOJ 1346 | 0.26
9 130823204 | JMJKHUTAJI EJIEKTPOHUKC EOOJ 15 0




10 131163861 | YHUBEPCAJIEH IIEHCMOHEH ®OHA-FbAEIIE 4609 | 0.89
11 131187474 | 1® AABAHC MHBECT 635| 0.12
12 131229667 | 1® KATIMAH KATIUTAJI 8165 | 1.59
13 131477292 | HEHTHP 3A THOBATUBHO PA3BUTUE EOOJ 1 0
14 131500620 | 1® "ICK FAJTAHC" 4420 | 0.86
15 131569986 | 1d ACK PACTEX 8800 | 1.71
16 131572114 | 1® KATIMAH MAKC 13500 | 2.62
17 141704 | LEO OVERSEAS LTD 10919 | 2.12
18 148139847 | 1d KYECT BIXBH 300| 0.06
19 148139861 | J& ITPAIM ACETC 173| 0.03
20 175014820 | 1® "KOHKOPJI ®OH/-2 AKITNI" 1500 | 0.29
21 175064530 | CEJIEKT PETMIOHAJI 786 | 0.15
22 175158314 | 1® "TEKCUM BBJITAPUSA" 1000| 0.19
23 175188389 | Ad I[TPODUT 179| 0.03
24 175203663 | ITBPITHJI EBP EOO/L 30| 0.01
25 175283638 | 1® LIKB JIMJEP 28| 0.01
26 175554107 | YII® ITIEHCUMOHHOOCUI' YPUTEJIEH MUHCTUTYT 17570 | 341
27 175554114 | IITI1® NTEHCMOHHOOCUT'YPUTEJIEH UHCTUTVYT 1692 0.33
28 175875294 | 1d KATIMAH ®UKC 487 | 0.09
29 177037941 | 1® EJIAHA BFBJICAPUA 793| 0.15
30 203957495 | BUTA-BU 2008 OO/ 200| 0.04
31 26634804 | JEJITA KOHCTPYKT EOOJ 779| 0.15
32 828069921 | MCTHP MHBECT AL 61| 0.01
33 831447150 | HEHTPAJIHA KOOIIEPATHBHA FAHKA - Al 9400 | 1.83

Du3zuyecku Juna - 771 akuuoHepu 88489 | 17.22

»PA3EPJIEC* AJl nma eHOCTENIEHHA cUCTEMa Ha yrpaBiieHHe cb¢ ChBET Ha TUPEKTOPUTE B CHCTAB!

. Munko XpuctoB Kecaposcku
. AmnroH Jlro6eHoB Tynes
. MBan Manonos Tonopos

HpyxectBoTo ce npencrasiaBa or Muniko XpuctoB Kecaposcku.
KoM 31.03.2025 r. cpenHo crnimchyeH Opoii Ha mepcoHana B JpyxectBoro — 185 paborauiu u ciayxurenn (2024 r. — 199
paOOTHHIM U CITY>KUTEIH).

OanTEeH KOMHTET:

. Bbucepxa benuea-Jlo3esa
. Huxkonait Hukonos
. Credxa Aranacosa

HacrosmusT ¢puHaHcoB oTueT € 0100peH oT ChbBeTa Ha AupeKkTopuTe 3a u3iaBane Ha 28.04.2025 ronuna.

1.3 CTpyKTYypa Ha APY:KeCTBOTO:

B cTpykTypaTa Ha JpY)KECTBOTO Ca SICHO PEriIaMEHTUPaHH U Pa3rpaHUYCHU MpaBaTa U OTTOBOPHOCTHTE HA BCAKO HHUBO U
CHOTBCTHUTE OpraHU3allMOHHHM 3BeHAa. ChH3[aJCHH ca M ca YTBBPACHH MUCMEHU MOpPOIEAypH 3a (YHKIMOHATHHTE W
aJIMUHUCTPATUBHU B3aMMOOTHOIICHUS MEKIY OTACTHHUTE 3BEHA, @ BETPE B TAX JI0 KPANHUTE M3IIBIHATEIH.

~PA3EPJIEC* AJl HsiMa pa3KpUTU KIOHOBE U MIPEICTABUTEICTBA



Cpenno cniucbynus cberaB € 185 paboTHunm u ciryxurenu (2024 r. — 199 paGOTHHIM U CITY)KUTENN).

2. CYETOBOJHA INIOJIMUTUKA
21 ba3a 3a u3rorBsine Ha (pMHAHCOBHSA O0TYET

OunancoBusaT order Ha ,,AZEPJIEC* AJl e msrorBeH B choTBeTcTBHE ¢ MC®O CUETOBOAHU CTaHIAPTH, MPUETH OT
EBpomneiickus cpio3 (MCDO cuetoBomnu crangapth, npuetu ot EC). OtuerHata pamka ,MC®OO cueToOBOIHU CTaHIAPTH,
npuetn oT EC” mo chliecTBO € onpejeieHaTa HalMOHAJHA CUeTOBOAHA 0a3za MeKayHapoJHH CUYETOBOJHU CTaHIAPTH
(MCC), mpuetn ot EC, periameHTHpaHu CbhC 3aKOHa 3a CYETOBOJACTBOTO W AeDUHHUpPAHHM B T. 8 OT HETrOBHTE
JlombIHUTENHU pa3nopeady, KOMTO e(peKTHBHO ca B cwia Ha 1 sHyapu 2024 1., m ca mpuetn or Komwucusita Ha
EBpomnelickus cbro3.

a) Hosu u usmenenu cmaunoapmu

ITo momy ca n3bpoeHn CTaHAAPTHTE M U3MEHEHUATA, KOUTO Ca U3AaJCHH 1 €(DEKTHBHO ca B CHJIA 32 IEPHOAN 3aII0YBAIN Ha
wn caen | sayapu 2024 ronuHa M HE ca IPUETH 3a TI0 PaHHO MpWIIaraHe OT JIPY>KECTBOTO.

. IIpomenn B8 MCC 1 ,IlpencraBsHe Ha ¢uHAHCOBH oT4eTH™ (B cmia 3a roxumHN nepuomu ot 01.01.2024 r.,
npuetrn ot EK). Te3u nmpomenu ca HacoueHH KbM KPUTEPHHTE Ha KIaCH(PHULIMPAHETO HAa 33JBJDKEHHATA KaTO TEKYIIH M
Herekyuu. Cnopea TsAX NpeAnpUsITHETO KiacHu(UIMpa 3aIb/DKCHUATA CH KaTO TEKYIIU MM HETEKYLIH B 3aBUCHMOCT OT
IIpaBaTa, KOUTO CHIIECTBYBAT B Kpas Ha OTUETHMS MEPHUOJ U HE CE BIIUSAE OT BEPOSTHOCTTA AATH TO IIe YIPaXHU IPaBOTO
CH 7a OTJIOXH YPEKIAHETO Ha 3aAbJDKEHHATa. [IpoMEHMTE yTOYHSBAT, e IMOX ,,ypekAaHe Ha 3aJb/DKCHHS ce nMa
NIPEABHA MPEXBBPISTHETO HA TPETa CTpaHa Ha MAPUYHHU CPEJCTBA, MHCTPYMECHTH HA COOCTBEHUS KalWTal, IPYTH aKTHUBH
wm ycrnyru. Kiacnpukannsara He ce oTHacs 3a JEpHBAaTHBHTE B KOHBEPTHPYEMH IACHBH, KOUTO caMH IO cebe cH ca
WHCTPYMEHTHU Ha COOCTBEHUs KanuTall. [IpoMeHuTe ce nmpuiarat peTpoCIeKTHBHO.

. ITIpomernn B MCC 1 ,JIpencraBsHe Ha (pUHAHCOBM OT4eTH (B cwia 3a rogumHu mnepuoau oT 01.01.2024 r.,
npuetu oT EK). Te3n mpoMeHH yTOYHSBAT, Y€ CaMO OTPAHUYHUTEIHH YCIOBHSA, KOUTO NPEANPHUITHETO € JUThKHO Ja Clla3Ba
Ha WIN Ipeay Kpas Ha OTYETHHS MEePHOJ 3acaraT MPaBoTO HA MPEANPHIATHETO da OTJIOKHU yNPAKHIBAHETO Ha CHOTBETHUTE
3aIBJDKEHUS 3a Haif-manko 12 mecema cien mataTa Ha (UHAHCOBHS OTYET M CHOTBETHO CaMO Te CleBa Jia C€ B3eMar
NIPEABHA TIPH OLIEHKAaTa Ha 3aJbJDKEHHATA KaTo TEKYIIM M HETEeKyNIH. Te3W crnopasyMeHHs BIHSAT BbPXY TOBa Al
MIPAaBOTO CHINECTBYBA KbM Kpas Ha OTYSTHHUS MEPHOA, JIOPH aKO CIA3BAaHETO Ha YCJOBHUATA C€ OIEHSIBA CIIEA HETO.
OrpaHWYHUTENHN YCIIOBHS, KOUTO C€ M3YHMCISIBAT Ha 0a3a Ha (MHAHCOBOTO CHCTOSIHHE HA MPEANIPUATHETO CIIEA Kpas Ha
OTYETHHMS MEPHOJ HE CIIe/(Ba J1a Ce B3eMaT MPEIBH/] IPH ONpe/esIsiHe Ha KIacu(UKaMiTa Ha 3aIbJDKCHUTA U TIPAaBOTO Ha
TAXHOTO OTJaraHe. BBIpexku ToBa MpeAnpHsATHATA Cle[Ba Ja OMNOBECTAT MHGOpPMAIUs 3a OTPAHUYUTEIHUTE YCIOBHS,
obxBamamy Ha0Ir01aeM MEepHoJ B paMKHTE Ha 12 Mecemna ciefi Kpasi Ha OTYETHHS MEPHO/I, C [IeNT OIIeHKa Ha pUCKa OT TOBa
JMTd 3aJbJDKCHUITa Oexa CTaHalu W3UCKyeMH. [IpoMmeHHWTE ce mpuiaraT peTpocTleKTHBHO. [lo-paHHO mpenaraHe e
paspelieHo, Ho eTHOBPEMEHHO ¢ npuiiarane Ha apyrute npomeHd B MCC 1 0THOCHO kilacu(UKauaTa Ha 3abJDKCHHASTA.

. IIpomenn B MCC 7 Ortuer 3a napuunute notouy ¥ MCOO 7 ODUHAHCOBU HMHCTPYMEHTH: OIOBECTSIBAHE:
JIOTOBOPEHOCTH 3a ()MHAHCHpaHe Ha JOoCTaBuMIM (B cwia 3a roxumHu nepuoxu ot 01.01.2024 r., mpuetn ot EK).
[lpomenure uMmar 3a 1ed Ja IMOBHIIAT IIPO3PAYHOCTTa HA OTYMTAHETO Ha JOTOBOPEHOCTUTE 32 (MHAHCUpPAHE Ha
JOCTaBYMIIM M Ja TIOMOTHAT Ha NOTpebuTennTe Ha (PMHAHCOBH OTYETH Ja OUEHAT e(deKTa UM BBPXY 3aIBbJDKCHHATA,
MAPUYHATE TOTONHM ¥  JHUKBUAHUS PHUCK, Ha KOWTO NPEANPHUITHETO € H3I0KEHO, KaTo J00aBST JONBIHUTEIHU
OTIOBECTSBaHUS BBB BPB3Ka ¢ To3M THI JoroBopeHoctn. MCC 7 mpeniara mpoMeHH, KOUTO Aa A00aBsT WHpopManus 3a
OIIEHKA Ha €(heKTUTE OT TE3H JOTOBOPEHOCTH BBPXY 3aIb/DKCHUSITA U IIAPUIHNTE MOTOIH, KAKTO CJIEBA: @) PE U yCIOBHA
Ha JoroBopeHocTuTe; 0) OajaHcoBaTa CTOWHOCT M CHOTBETHMSI pel OT OTYeTa 3a (PMHAHCOBOTO CBCTOSIHUE Ha
3aJbJDKCHUATA, KOMTO C€a 4acT OT JOTOBOPEHOCTUTE; B) OajaHcoBaTa CTOMHOCT W CBOTBETHHUS eI OT OTYeTa 3a
(PMHAHCOBOTO CHCTOSTHUE Ha CYMHTE, KOMTO JIOCTABYMKBT Beue € TMOJIyYHsI OT J0cTaBuuKa Ha (puHaHcupane (puHaHCOBaTa

I/IHCTI/ITyIII/ISI); F) BpPEMCEBU AHANa30H OT CPOKOBETEC 3a IIAlIAaHE 3a q)HHaHCOBI/ITe 3abJLKCHUA IO JOTOBOPEHOCTUTE 3a
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(¢uHAaHCMpaHe Ha JOCTaBYMLM M CBHIOCTABUMHTE CPOKOBE 3a (DMHAHCOBM 3aJbJDKCHUS, KOUTO HE ca 4acT OT Te3H
JIOTOBOPEHOCTH; 1) BHIA U edeKTa Ha HeMapUIHUTE W3MEHEHUs B OalaHcoBaTa CTOHHOCT Ha ()MHAHCOBUTE 3aIIBJDKEHUS,
KOHTO ca 9acT OT JOTOBOPEHOCTHTE 3a (MHaHCHpaHe Ha mocraBudiid. B MC®PO 7 ce n00aBiT HW3UCKBAaHHUA KBbM
OTIOBECTSIBAHE HA OLICHKA Ha M3JI0KEHOCTTA Ha MPEANPHUATHETO KbM JIMKBHICH PUCK U KaKbB €EKT BbPXY MPEAIPHATHETO
MOXE Jla OKaXe NpeKpaTsBaHe Ha JOroBopeHocTHTe. [IpoMeHuTe ce mpmiiaraT peTpOCHEKTHBHO, KaTo MMa OOIEKYEHHS
OTHOCHO HEONOBECTSBaHEe Ha WH(oOpManus 3a MEpUOJM Npeay HavyajHaTa JaTa Ha NEpUoia, B KOHTO NPOMEHHTE Ce
mpujaraT 3a IbPBH IBT, KAKTO M OTHOCHO HSIKOU KOJIMYECTBEHH OINOBECTSIBaHMS, OTHACSIIUTE 3a HAayajlHaTa JaTa Ha
neproJia Ha IbpBOHAYaIHO npuinaraxe. [lo-paHHo mpuaraHe e pa3penieHo.

. IIpomenn B MCPO 16 ,,Jlmsunar” (B cuia 3a roguman neproan ot 01.01.2024 r., npuetn ot EK). IIpomenute
M3UCKBAT TPOAABAY-IN3UHTONONYYATEN BIIOCIEACTBHE Aa OLECHU JIM3HMHTOBUTE 3aJbJDKCHHSA, MPOU3THYAINN OT OOpaTcH
JIM3WHT, 110 HA4WH, KOINTO HE MPH3HAaBa HUKAKBA CyMa OT Iedanda WM 3ary0a, KOSTO ce OTHAcs JI0 MPaBOTO Ha MOJ3BAHE,
KoeTo 3ama3Ba. [IpoMeHnTe He Ipedar Ha MpojaBada-JIM3HHTONONYyYaTe Jla NpU3HAe redanda win 3aryba, cBbp3aHa C
YaCTUYHOTO WJIM ITBJIHOTO MPEKpaTsIBaHe HA JTU3UHIOBUS JOTOBOP.

OT BB3IPHUEMAHETO Ha TE3H CTaHIAPTH, IPAKTUYECKH MPUIOKUMHU 3a TOJUIIHU OTYETHH NMEPHUOMH, 3all04BallM Hail-paHO
Ha 01.01.2024 r. 3a mpeanpusitusita B PenyOnuka bearapus, pbKOBOJICTBOTO € MPOYYHIIO BB3MOXKHHUS MM €(EKT U e
ONpEeNeNuIo, e Te He Ouxa HMMall ChbIIeCTBEH e(eKT BHPXY CUETOBOJHATA IOJHMTHKA, PECI. aKTHBHTE, IMACHUBUTE,
OTIEpaIIUUTE U PE3YNITATUTE Ha KOOIEPALIUSTA.

0) Hosu cmanoapmu u usmeHenus Ha cvuyjecmgysawu cmanoapmu uzoadenu om CMCC, koumo éce owe He ca 8 cuia 3a
200uwnu nepuoou 3anougawiu Ha 1 anyapu 2024 2.:

. IIpomenn B [Ipomenn 8 MCC 21 Edextn oT mpoMeHHTe B OOMEHHHUTE KypCOBE: JIMIICa Ha OOMEHHHU KypCOBe (B
cwa 3a rogumHa nepuoau ot 01.01.2025 r., npuetn ot EK). Te3n npoMeHn yTouHsIBaT U U3UCKBAT OT NMPEINPUATHATA J1a
IpujaraT mocjenoBaTesIeH MOAX0 MpHU ONpeelisHe Ha: a) Kora JajeHa BalyTa MOXe Ja ce OOMEeHM B Apyra M Kora He,
KaKTO BBBEXJAT OINpeNesieHus 3a ToBa. ExHa BamyTa Moxke Ia ce OOMEHM B Jpyra, KOraTo MNPEANPHATHETO MOXe Ja
npugobue apyrata BajyTa B HOPMaJHM BPEMEBHM TPAHUIIM, BKJIIOYBAIM HOPMAIHH aJMHHUCTPATHBHU 3aKbCHEHHS M
na3apeH MeXaHU3bM, KOMTO I03BOJIsIBA CAENIKATa 10 OOMsIHA Ha BaJyTaTa Ja AOBEJE 0 M3IIBJIHIMH IpaBa U 3abJDKCHHUS.
AXO TpennpuATHETO MOXE Ja TOJNydyd CaMO HEe3HAauMTeNHa dYacT OT Jpyrara BajdyTa Ha JaTara Ha OIIGHKara 3a
olpeJieieHaTa Iiejl, TO Ce CUMTa, 4e BayTaTa He MoXe Ja ObJie 0OOMEHeHa B Jipyrara BalyTa ; 0) KakbB OOMEHEH Kypc Jia ce
npwiara, Korato eIHa BalyTa He MOXke aa ObJe oOMEHeHa B JApyra, KaTo IIOCOYBAT JBa MEXaHHW3Ma: IbPBHSAT €
M3II0JI3BaHETO Ha HalroaeM OOMEHEH Kypc - 0e3 JOIBIHHUTENIHH KOPEKIMH, HAabIogaeM Kypc 3a JIpyra Led U IIbPBHA
0oOMeHEeH Kypc, 1o KOHTO 0OMsHaTa MOXKe Aa ObJie HalpaBeHa; BTOPUAT € Upe3 M3MOI3BAaHETO Ha JIpyra TEXHUKA Ha OICHKA,
B) HHPOPMALIUATA, KOATO MPEIIPUATHETO CIIeIBa J]a OMOBECTH, KOTaTo €IHa BallyTa HE MOXeE Jla ce OOMEHH B Jpyra, 3a Ja
TI03BOJIM HA MOTPEOUTENINTE HA HETOBUTE (DMHAHCOBHU OTYETH Jla pa3depar Kak TOBa BIMAEBBPXY (DMHAHCOBUTE PE3YINTATH,
(DMHAHCOBOTO CHCTOSHHME M INMAPUYHM IOTOLIM Ha HpennpusitueTo. IIpomeHnTe ce mpuiaraT peTpocnekTuBHO. Ilo-paHHO
IIpUjIara’e € pa3peleHo.

. IIpomenn B MCDO 9 ®unancoBu uHctpymeHTH U MCOO 7 DUHAHCOBHM HHCTPYMEHTHU: OIOBECTSIBAHE —
Knacudukanus u oneHka Ha (MHAHCOBH MHCTPYMEHTH (B cuiia 3a romumrHu nepuoau ot 01.01.2026 r., He ca mpuetn ot
EK). IIpomenunTe ca cBbp3aHH C: a) YTOUHSABAaHE HA JaTaTa Ha IIbPBOHAYAIHOTO NMPHU3HABAHE M OTIMCBaHE HAa (PMHAHCOBH
aKTUBH W TIaCMBH W BBBEXJaHE HA HOBO W3KJIIOUEHHE 3a (DMHAHCOBM IACHBH, YPEICHM UYpe3 E€JIEeKTpOHHA IUIaTe)KHa
cuctema; 0) m00aBsHEe Ha JAOMBIHUTEITHA HACOKH 32 OIICHKA K JaJieH (PMHAHCOB aKTHB OTTOBaps Ha KPUTEPHS 3a “‘caMmo
wiamane Ha riaBHuna u smxsa”’ (CIITJI); B) akTyaiusupaHe Ha ONOBECTSBaHMATA 32 MHCTPYMEHTH Ha COOCTBEHUS
KaluTas, OTYUTAHU 110 CIIPAaBEAIMBa CTOMHOCT Ipe3 APYr BCeoOXBaTEH JIOXOJ; U I') J0OaBsSHE Ha HOBH OIOBECTSBAHUS 32
ONpeNeNIeH! UHCTPYMEHTH C JAOTOBOPHM YCJOBHUS, KOUTO MOTaTr Ja IPOMEHST BPEMETO WM pa3Mepa Ha JOTOBOPEHUTE

NMapyuyHU MOTOLU.



. lopnian monoOpenusi, yact 11 B: MC®O 1 Ilpunarane 3a mbpBH IbT Ha MeXIyHapOJHUTE CTaHIAPTU 3a
¢unancoBo ortunrtane, MCPO 7 DuHAHCOBM HWHCTPYMEHTH: OIOBecTsABaHe, Hacoku 3a BBBekmaHe Ha MCDPO 7
®unaHCcOBH MHCTpYMEHTH: omnosecTsiBaHe, MCDO 9 ®dunancosu nactpymerntu, MCPO 10 Koncomuaupanu prHaHcOBH
otuet, MCC 7 Otder 3a mapudHHTE MOTONH (B crita 3a roautmau nepuoau ot 01.01.2026 r., He ca mpueru ot EK). Te3n
mof00peHus BHACAT YaCTUYHU NMPOMEHH B cienHuTe ctangapti: a) MCOO 1 - B H3UCKBAaHUATA 32 CUCTOBOTHO OTYHTAHE
Ha XeKMPAHETO OT MpeAnpusTHe, mpuiaramo 3a nbpBu 0T MCDO c 1en yeqHakBsABaHE Ha TEPMHHOJIOTUSATA MEXKIY
MC®O 1 u MC®O 9 mno oTHOLIEHHE Ha CUETOBOAHOTO OTUMTaHEe Ha XxemkupaHeto. B MC®DO 1 ce 3aMeHs TepMUHBT
“ycnoBus” ¢ TepMHHa “KpUTEpHH”, OCBEH TOBA ce€ IPaBsAT Hpenpartku kpM naparpadure B MCDO 9, otHacsuwm ce 10
CYETOBOIHOTO OTYMTaHE Ha Xemxkupanero; 6) MCDO 7 — B M3UCKBaHIATA 32 ONOBECTABaHE Ha Iedanba Wi 3aryba mpu
orrucBade. C mpoMsiHaTa ca Kopurupa mnpemnparka kpM naparpad 27A 8 MCOO 7, koiTO e mpeMaxHaT OT CTaHAapTa IpH
Bim3aneTo B cwia Ha MC®PO 13 OnensiBaHe MO CIIpaBeIMBa CTOWHOCT M CE€ TPaBU HOBA IPENpaTka KbM CHOTBETHHTE
naparpadu 8 MCOO 13. 3ameHs ce TepMUHONOTHATA “ChIIECTBEHa MH(POpPMAITHS, KOSTO HE Ce € OCHOBaBalla Ha JaHHU OT
HaOJI01aBaH Ma3ap” ChC “3HAYMTEIIHU HEONAronmpUsATHH BXOJiU naHHu; B) Hacoku 3a BeBexxaane Ha MCDO 7: - BbB
“BbBeZicHHE” ce yTOYHsIBA, Y€ HACOKUTE HE WIIOCTPUpAT BCUYKHM M3MCKBaHMS B LUTHpaHuTe naparpadgu nHa MCPO 7; - B
OTIOBECTSBAaHE Ha pa3CpoueHa pa3iMKa MeXIy CIpaBeIMBaTa CTOMHOCT M IleHaTa Ha CAEJIKaTa NpHU I'bPBOHAYAIHO
Npu3HaBaHe HAa (UHAHCOBHM MHCTPYMEHTH CE€ KOPUTHpAT HEChOTBETCTBUS Mexy naparpad HB14 ot Hacokute u maparpad
28 ot MC®O 7, Bp3HUKHANU ¢ Biu3aHeTo B cuia Ha MCDO 13; - B onoBecTsIBaHE HA KPEAUTHUS PUCK CE MPaBU MIPOMSHA
n3Kasa ¢ Il HO-JIECHO Bb3NpHueMaHe Ha Tekcra; ) MCPO 9 - B oTnmcBaHe Ha 3aAbIDKCHUE IO JIM3HHT — MOZOOpEeHUsTa
nobaesat pedepenHnms kpM maparpad 3.3.3 or MCDPO 9 c¢ menm pa3pemaBaHe Ha IOTCHIHAIHOTO OOBPKBaHE Ha
JIM3WHTOIIONyYaTell, MpUiIaran M3MCKBAHUATA 3a OTIHCBAHE B CTAaHAApTa; - B IIEHA Ha CAENKaTa —TEPMUHBT “IieHa Ha
caenka” e u3tput ot naparpad 5.1.3 u [Ipunoxenne A na MCDO 9, kato B naparpad 5.1.3. nogoOpeHusTa npenpariar
kbM ompenenennero B MCDO 15, 4uiito cMHCHI KOHKpeTHUAT maparpad wmsuckea;, g) MCDO 10 — ompenensiHe Ha
(haKTUUECKU areHTH — MOJOO0PEHUITa MPEeMaxBaT HEChOTBETCTBUATA Mexay maparpadu B73 u B74 ua MC®O 10 ¢ men
eIMMHUHUpaHe Ha IOTEHIMAIHO OOBpPKBaHE, CBBP3aHO C OIPEACISHETO JajH JIMIara, W3BBPIIBAT JEHHOCT Karo
¢daktuuecku aret; €) MCC 7 — cebecTOIHOCTEH MEeTOI — IMOJ00OPECHUATA ITPeMaxBaT TePMUHA “ceOEeCTONHOCTEH METOx” OT
maparpa¢ 37 va MCC 7, Thif KaTo TSpMUHBT Beue He ChIECTBYBa kKato onpenencane B8 MCDO.

. MC®O 18 — IIpexncrasiHe U OMOBECTsBaHE BHB (DMHAHCOBU OTYETH (B cHiia 3a roauinHu repuoau ot 01.01.2027
r., He e mpueT oT EK). MC®O 18 3amens MCC 1 Ilpencrassae Ha ¢puHancoBu oTueTH. MznckBanusara B MCC 1, xouto ca
HETMPOMEHEeHH ca TpexBbpieHn KbM MC®O 18 ¢ HechmiecTBeHHM Kopekuuu B m3ka3za mwin kbM MCC 8 CueroBoaHa
MIOJIUTHKA, TPOMEHH B CYCTOBOJHHUTE NPHUOMM3NUTENHH OLEHKH W Tpemkn u MCDPO 7 OUHAHCOBH HHCTPYMEHTH:
OTIOBECTSBaHE, OTHOBO C HECHIECTBEHU KOPEKIMHU B M3Ka3a. HOBHAT cTaHmapT BHacs HechllecTBeHH mpomern B MCC 7
Oryer 3a mapuunute norory, MCC 33 Herna nevan6a Ha akuust 1 MCC 34 Mexxanaao ¢guHancoBo otuntane. MCOO 18
uMa 3a Iea jAa nojgodpu (HHAHCOBaTa OTYETHOCT 4Ype3: a) jgo0aBsiHE Ha OINpeAeleHH KaTeropud (OnepaTHBHH,
WHBECTHLMOHHN M (PMHAHCOBM) M MEXAWHHM cOOpoBe (orepaTHBHa Neyanba W redanda npeny (GUHAHCOBH NPHXOAM H
pasxoQu M JaHBIM BBPXY JOXOAa) B OTdeTa 3a redandara WiIM 3arybara, 3a Ja ce YJIeCHH CPaBHHMOCTTA H
CBIIOCTAaBMMOCTTa BBB (hMHAHCOBaTa MHGpOpManus; 0) M3UCKBAHE 32 OIOBECTABAHE B MPWIOKEHHUATa KbM (HHAHCOBHSA
OTYeT Ha Je(UHUPAHNA OT PHKOBOJCTBOTO ITOKA3aTeIH, CBEP3aHM C OTYETa 3a revaiadarta win 3arydara ¢ 1ei HOBUIIaBaHe
Ha MPO3payHOCTTa [0 OTHOIICHNE Ha TAXHOTO U3YMCIISIBaHE W MPHI00MBAHE Ha MPEICTaBa 3a TOBAa KaK PHKOBOJCTBOTO Ha
MPEANIPUATHETO PasTekaa (PUHAHCOBUTE My PE3YyNTaTH; I') J0OaBSHE Ha HOBM NPUHLUIMN 33 TPyNUpaHE (arperupaHe u
Jie3arperupane) Ha MH(OpMaLusTa, OlpeAeIssHe HAa N3UCKBAHUS 3a TOBA Ay HHpOpMauuATa j1a ObJe NpeJCTaBeHa KaTo
YacT OT KOMIIOHEHTUTE (EJIEeMEHTUTE) Ha (DMHAHCOBHUTE OTYETH MJIM B NPHIOXKEHUATAa KbM TiX. OCHI'ypsBaHETO Ha

MIPUHLIMIN 32 HEOOXOAMMOTO HMBO Ha JICTAHJIHOCT NPaBH ONOBecTeHaTa HHpOpMaIus no-epekrusHa. Bonpekn ye MCDO
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18 HsAMa J1a TOBJIMSIC HA HAYMHA, 10 KOWTO NPEANPUSTHATA U3UHUCIISABAT (PUHAHCOBUTE CH PE3YNITaTH, CTAaHJAPTHT LIE BHECE
MIPOMEHH B TOBA KaK T€ CE MPEICTABAT U OIIOBECTABAT.

. MC®O 19 — [smepau npyxectBa 0e3 MmyOIMIHAa OTYETHOCT: OMOBECTSABaHE (B CHJIA 32 TOAWIIHH IEPHOAHU OT
01.01.2027 r., e e mpuer ot EK). MC®PO 19 mo3BomsBa Ha IBIICPHH NPEATPHATHSI, OTTOBAPSIIA HA OIPEICICHU
M3UCKBAHUS Ja TPENOCTaBAT CHKPATEHHM OMOBECTABaHMA Ipu mnpmwiaraHeto Ha MC®PO BbB (pUHAHCOBHUTE CH OTYETH.
CobkpareHuTe n3uckBaHus 3a onoBecTsiBaHe Ha MC®O 19 OanancupaTr Mexay HeoOXOAMMOCTTa Ha MOTpeOUTENNTE Ha
(bMHAHCOBH OTYETH OT MH(OPMALUS U UKOHOMHS OT Pa3XoJu, HEOOXOIMMH 3a M3TOTBSIHETO HA ITBJIHU OTIOBECTSBAHUS 110
MC®O ot orropapsuuTe Ha U3UCKBaHUATA IblepHH npennpustus. MCDO 19 e noOpoBosieH CTaHAApT 3a OTTOBAPSIIN
Ha WM3HCKBAaHWATA ABIICPHHU MNPEANPHATHS. [IBIIEPHO IPYKECTBO OTroBaps HAa HW3UCKBAHUSATA, aKo: HiAMa ITyOJMYHA
OTYETHOCT; ¥ NMa KPalHO WIIM MEXIUHHO NPENNpPUITHE MaliKa, KOETO U3TOTBSI KOHCONUANPAHH (PMHAHCOBU OTYETH, KOUTO
ca Ha pa3IoJIo’KeHHE 3a IyOJIINYHO MOJI3BaHe, M KOUTO OTTOBapsAT Ha m3uckBaHusATa Ha MCDO.

. IIpomenn B8 MC®PO 10 ,Koncomnmupann ¢uHancoBu otdetn m B MCC 28 ,VHBeCTHINH B acOUUUpPaHU U
CbBMCCTHH Hpe)alI/IHTI/ISI“ — OTHOCHO Hpo,ua>1<61/1 WM anopT Ha aKTUBU MEKAY MHBECTUTOP M HCTOBU aCOLMUPAHU WIIN
CBHBMECTHH TpennpusTus (¢ oTiokeHa eeKTHBHA JaTa Ha BIM3aHE B CUIIa, mojyiexaria Ha onpeaenssHe or CMCC). Tesu
MIPOMEHH Ca HAaCOYEeHW KBbM DEIIaBaHETO Ha CYETOBOJHOTO TPETHUpPAHE Ha MPOAAXKOUTE WM allOPTUTE HA aKTUBU MEXKIY
HWHBECTUTOP U HETOBU aCOLIMHMPAHUN WJIM CbBMECTHU NMPECANIPUATUA. Te NOTBBpPKAABAT, Y€ CHETOBOJHOTO TPETUPAHEC 3aBUCH
Jlali TIPO/IaBaHNUTE AKTHUBH WJIM allOPTUPAaHWTE HEMOHETApHHU aKTHUBH, KOHCTUTYHPAT WJIM HE IO CBILECTBO ,,0M3HEC” IO
cmuchiaa Ha MC®DO 3. Ako Te3n aKTHBH KaTO CHBKYITHOCT HE OTTOBApSAT HA OIPEICIICHUETO 3a ,,0M3Hec” MHBECTHTOPHT
npu3HaBa Iedanba wim 3aryba [0 NpOLEHTa, CHOTBETCTBAll HAa Jefla Ha APYTHTE HECBBP3aHM HHBECTUTOPU B
ACOIMUPAHOTO WM ChBMECTHOTO NpeAnpusTre. B ciydyante KoraTo ce mpoaaBaT aKTHUBH WM C€ allOpTHPaT HEeMOHETapHH
aKTHBH, KOUTO KaTO ChbBKYIHOCT ca ,,0M3HeC”, MHBECTUTOPHT MPU3HABA M3IUIO NeyandaTa Wi 3arydara OT TpaH3aKIHATA.
Te3u npoMeHH 11ie ce Mpuiarat nepcueKTUBHO.

PBbKOBOJICTBOTO € B IpolieC Ha NPOyYBaHe, aHAJIHM3 U OIICEHKA Ha e()eKTHTE OT MPOMEHUTE, HO OYaKBa, Ye NPHEMAHETO Ha
TE3W HOBHU CTaHAApPTH W HU3MECHCHHA Ha CHIICCTBYBAIlM CTaHAApTH, HE 01 uMajo MNOTCHIUAJICH e(beKT 3a IIPpOMEHU B

CUYCTOBOJHATA ITOJIMTHKA U KJ'IaCI/I(l)I/IKaLII/IFITa 1 CTOMHOCTHUTE Ha OTYETHU OOEKTU BHB q)HHaHCOB OTYET Ha APYKCCTBOTO.

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBUE CHC CUCTOBOIHHS MOJEN, OCHOBAaH HAa BH3CTAHOBUMATa HCTOPUYECKA
CTOWHOCT, C M3KJIFOUEHHUE Ha CTPaNTe, KOUTO CE MPEICTABAT BbB (PMHAHCOBHUS OTYET 10 CIIPABEINBA CTOHHOCT.
OtuerHuat nepuoa odxsama 01 sHyapu mo 31 maprt 2025 rox.. Tekym orderen mepuon — 2025 rogumna. IIpenxoneH
otueteH nepuo — 2024 roauHa.

Jpy>XecTBOTO € BB3NPHETIO Ja U3rOTBs U npeacTas enuH OTUeT 3a 3a neyanoure, 3aryOouTe U Ipyrus BCeoOXBaTEH JOXO/.
JpyXecTBOTO HE ChCTaBS KOHCOJIMANPAH OTUET.

HpyxectBoTo € abiepHo Ha ,, DASEPUHBECT AJ] (Maiikata) 1 He M3rOTBsI KOHCOJIUIUPAH OT4eT, chriiacHo MCDO.

2.2 IpuHOMN-NIpeanoIoKeHHe 32 JelcTBAI0 NpeAnpUsITHe

[IpUHIMITBT-TIPEATIONIOKECHHE 32 ACHCTBAIIO MPEIIPUATHE € PYHIaMEHTAJICH MPUHIUI MPU U3TOTBSIHETO HA (PMHAHCOBUTE
oryerd. ChIIIaCHO NPHHIMIIA-TIPEATIONOKEHHE 3a JEHCTBAIO NPEINPHUATHE, NPEANPUATHETO OOMKHOBEHO CE pasriexiaa
KaTo TPOABIDKABAIIO JEHWHOCTTa cH B 0003puMo Oblemnie 0Oe3 HaMepeHHe WM HEOoOXOJUMOCT OT JIMKBHUAAIMWS,
IIPEyCTaHOBSBAHE HAa CTOMAHCKaTa JEHHOCT WM THPCEHE Ha 3aIlUTa OT KPEIUTOPUTE, BCICICTBHE HA CHIIECTBYBAIIU
3aKOHHM WJIN IPYTH HOPMAaTHBHHU pasnopendu. ChOTBETHO, aKTHBUTE M MACHBHTE C€ OTYUTAT Ha 0a3a BB3MOXKHOCTTA Ha
MIPEOIPUATHETO a peaqu3upa aKTHBHUTE M J1a YpeIOu MMacHBUTE CH B HOpMaIHUS XoJ Ha Om3Heca. [Ipm oreHkara 3a ToBa
Jlaly IpUHIKIA-TIPENNOI0KEHNE 3a AEUCTBAILO NPEINPUITUE € YMECTEH, PHKOBOACTBOTO B3€Ma MPEABUA LidaaTa HaIUYHA
nHpopmanus 3a 0603puMOTO OBCIIE, KOSITO 00XBallla IOHE, HO HE CE OrpaHnyaBa caMo /10, JIBaHa/IECETTEe Mecela OT Kpast

Ha OTYCTHUA IICPUO.
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OUHAHCOBUAT OTYET € HM3TOTBCH HA MPHHIMITA-TIPEIIONIOKEHUE 3a ACUCTBAIIO MPEANPUITHE, KOWTO MpEAroara, 4e
NPEANPUSTHETO IIe NPOIBIDKH JEWHOCTTa CH B 0003puMOTO Objeine. [IpeAnpusTHETO MMa HCTOPHS HA MEYeaHBIIA
JeHHOCT M cBOOOJIEH NOCTHI 10 (PMHAHCOBH PECYPCH.

2.3 CpaBHHUTEJIHH JAHHU

JIpy»KeCTBOTO TMpENCTaBsi CpaBHHUTENHA WH(opManus BbB (PUHAHCOBUTE CH OTYETH C MpeaxoaHa roauHa. Korato e
HEOOXOAMMO, CPaBHHMTEIHHTE IaHHHM c€ pekiacupuuupar, 3a Aa ce IMOCTHIHE CHIIOCTABUMOCT CIPSIMO HPOMEHH B
MPEJCTaBIHETO B TEKYIIHs Mepuoj. [JIpyKeCTBOTO H3rOTBS M MPEICTaBsl KaTO KOMIIOHCHT HA IBJIHUS KOMIUICKT Ha
(hMHAHCOBHTE OTYETH U OTYET 33 (PMHAHCOBOTO CHCTOSIHUEC KBM HAUAIOTO HA HAall-PAHHUS CPABHUTEIICH MEPHOJ, KOraTo:

. TO MpHUJIara CUYETOBOJHA MOJIUTHKA ChC 3ajIHA J1aTa, IpaBH MPEU3YHCICHHE ChC 3a/IHA J1aTa HA CTATHU B CBOMTE
(bMHAHCOBH OTYETH WITU KOTATO MPEKJIaCU(PHUIIUpa CTATUH B CBOUTE (PUHAHCOBU OTYETH; U

. MPUIIATaHEeTO ChC 3a[Ha J1aTa, MPEU3YUCICHUETO WM MPEKIaCH(UIIMPAHETO OKa3Ba CHIIECTBEHO BIIUSIHUAE BBPXY
uHpopmanusaTa B 0TYeTa 32 (GPUHAHCOBOTO CHCTOSIHUE KM HAYAIOTO HA MPEAXOHUS EPHOI.

24 OTt4eTHa BaJIyTa

dyHKIMOHAHATA BallyTa U OTYETHATa BajJyTa Ha MpPEJCTaBsHE BbB (PMHAHCOBHUS OTYET Ha JPYKECTBOTO € OBJITapCKUST
neB. JlaHHUTE B OTUETa U MPUIIOKESHHUITA KbM HEro ca mnpezactaBeru B xwisanu jesa (BGN,000), ocBeH ako He € MOCOYEHO
apyro. JIeBbT e pukcupan KbM eBpoTO, chriacHo 3akoHa 3a bHB, B chotHOomenne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYAIIHO MPU3HABAHE, C/AENKA B YyXXICCTPaHHA BalyTa Ce 3aliCBa BbB (DYHKIMOHAIHATA BalyTa, KaTO KbM
cymara B 4yXKJICCTpaHHA BaylyTa ce Mmpuiara OOMEHHHAT Kypc KbM MOMEHTA Ha CJeNKaTa WM onepaunusata. [lapuaHute
CPEe/CTBa, B3EMAHUATA U 33bJDKCHUATA, KATO MOHETAPHU OTYCTHH OOCKTH, [ICHOMHHHPAHU B YYXJICCTPaHHA BalyTa ce
OoTYMTAT BBB (DYHKI[HOHATHATA BalyTa, KATO C€ MpHara 3aKIiounTenHusIT oOMeHeH kypc Ha BHB kbMm 31 nekemBpu.
HemonerapHuTe oT4eTHH O0OCKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, ITbPBOHAYAIHO JACHOMHHUPAHH B YyXKIECTpaHHA
BajlyTa, C€ OTYUTAT BBB @yHKHHOHaﬂHaTa BaJlyTa, KaTo C€ mpujiara UCTOPHUUYCCKUAT 06MeHeH KypC KbM JlaTaTa Ha
oreparysiTa 1 MocjeBall0 He Ce MPEOLEHsBAT MO 3aKIIouuTeNeH Kypc. EdexTure oT KypcoBHTE pa3inKh, CBbP3aHH C
YPEXKIAAHECTO Ha THPIOBCKU CHCIKU B YYXKIACCTPpaHHA BaJlyTa WJINM OTYUTAHCTO HAa THPIrOBCKU CHCJIKHU B YYXKIACCTPAaHHA
BaJIyTa M0 KypCOBE, KOUTO Ca PA3IMYHU OT TE3H, M0 KOUTO IMbPBOHAYAIHO ca OWIIM MPU3HATH, Ce BKJIIOYBAT B HevyandaTa
Wwin 3ary0ara B MOMEHTa Ha BB3HHKBAHETO WM, KaTO Ce€ MPEJCTaBsAT KbM “Apyru moxoau ot jaeiinocrra”. Kypcosure
PA3JIUKK OT BAJyTHH 3a€MH WJIH JIPYTH (UHAHCOBHU OMNEPALUK CE BKIIOYBAT BbB (PUHAHCOBHUTE MPHUXO/U U PA3XO/IH.

2.5 [puéaN3uTETHU CYETOBOIHH OL[€HKH

W3rorBsHeTo Ha (bI/IHaHCOB OTYET 110 Me)KL[yHapO}IHI/ITC CTaHaapTH 3a (bI/IHaHCOBO OTYUTAHE, U3MCKBA PBKOBOACTBOTO Ja
HampaBu HIAKOH l'IpI/I6.HI/ISI/ITeJ'IHI/I CYCTOBOAHU OLICHKHU U IPEANOJIONKECHNA, KOUTO C€ OTHACAT 0 HOKJIAaJABAHUTC aKTUBU U
ITaCuBHU, OMOBECTCHUTC YCJIIOBHU AKTHBH W IMACHMBH, KAKTO M J0 HNPU3HATUTE pasxogu W IMPUXOJU 3a IEpuoa. Tesn
MIPUOJIN3UTEITHU OIICHKH, HAYHCIICHUS W TPEATIOIOKEHISI Ca OCHOBAaHH Ha MH(MOPMAIHATA, KOSTO € HAJMYHA KbM Kpas Ha

OTYETHUA IIE€PUOJ, IOPATU KOETO ObJemuTe (PaKTUIECKH Pe3yITaTy Ouxa MOIIH Aa ObJaT Pa3IUdHH OT TSX.
Kniouoseu npubnuzumennu ouenku u npeononoHceHus ¢ 6UCOKA HeCUZYPHOCH

ITonre3eH ;KUBOT HA HMOTH, MAITUHA U CHOPBIKCHUS

P'BKOBO}ICTBOTO Ha JPYKECTBOTO OIPEACIIA OYaKBAHUA IIOJIC3CH XMBOT U aMOPTHU3ALMOHHUTE HOPMH, IIPpUIIaraHu IIpU
HAYUCIIABAHE Ha Pa3XOoAUTE 3a aMOpPTHU3aluH, CBbP3aHU C MNPUTCIKABAHUTE ﬂBHFOTpaﬁHH akTHBH. Ta3m HpI/I6J'II/I3I/ITeJ'[Ha
OIICHKa C¢ 6a31/1pa Ha TPOCKIHMA Ha XU3HCHHUA ILUKBJI HAa aAKTHBUTC. Ts Moxe ma ce IIPOMCHHU B 3HAYUTCIIHA CTCIICH B

pe3yJITaT Ha IPOMEHH Ha Ma3apHara cpela u Ipyrd GakTopu.

O0e3ueHKa HA UMOTH, MALLIUHU U ChOPbKEHUS
KbM paraTta Ha BCEKHM OTYET, PHKOBOJCTBOTO HA JIPYXKECTBOTO OpPraHM3Mpa Mperie]] 3a 00e3IeHKa HAa MMOTH, MAIIUHHA U

CbOPBIKCHUS. Axo ca HaJIMIC TaKUBAa UHAUKATOPU, Y€ HpI/I6J'II/I3I/IT€J'IHO ornpeaciicHaTa Bb3CTaHOBUMaA CTOMHOCT € MO-HHUCKAa
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OT TSIXHATa MIPEHOCHA CTOMHOCT, TO IOCJIe/IHATa Ce M3MMCBA JI0 Bb3CTAHOBMMATa CTOMHOCT Ha akTHBUTE. Bbh3craHOBMMaTa
CTOMHOCT Ha MMOTHTE, MAIIMHUTE W CHOPHKEHHS € I0-BHCOKAaTa OT ABETE: CIpaBeIIMBa CTOHHOCT 0e3 pa3xomu 3a
mpoxax0a MM CTOMHOCT NpH ynoTpeda. 3a ompeneNnssHeTO Ha CTOMHOCTTA TP yHOoTpeOa Ha akTUBHUTE, OBACIINTE TapUIHU
MOTOLM C€ IMCKOHTHPAT O TAXHATa HACTOSIIA CTOMHOCT, KaTo ce NpHiara JUCKOHTOBA HOpMa Npeau JAHBIH, KOATO
OTpa3siBa TEKYyIIUTE IMa3apHU YCJIOBHS W OLCHKH Ha BpeMeBaTa CTOMHOCT HA NAapuTe M PUCKOBETe, creluduuHH 3a
CHOTBETHHMS aKTUB. 3aryOuTe OT 00E3LIEHKa CE OTYMUTAT B OTYETA 32 BCEOOXBATHHMSI TI0XOJ, OCBEH aKO 32 JIaJICHNs] aKTUB HE €
(dopMupaH mpeoueHbYEH pe3epB. ToraBa oOe3leHKaTa ce TPEeTHpa KaTo HaMalieHHe Ha TO3M PE3epB, OCBEH aKo TS He
HaJIXBBPJIS HETOBUS pa3Mep U Ha/IBUILIEHUETO CE BKIIOUBA KaTO Pa3Xoj B OTYETA 32 BCEOOXBATHUS JOXOI.

Kem 31.12.2024 t., ppKOBOACTBOTO € HAIPABWIIO IIpETJied 3a O0e3ICHKa ChC CHACHCTBUETO HA CKCIIEPTHH TEXHHICCKH

JIMIA HA Te3U aKTUBH. B pe3ynrar Ha TO3m mperiesn, ppbKOBOACTBOTO € NPEIEHHIIO, Y€ HE Ca HAJIUIIE YCIOBHSA 3a 00C3IICHKA.

IIpeouenka Ha crpaau
OueHkara Ha CHpaBeUIMBAaTa CTOMHOCT HA Crpagdl OT WMOTH, MAallMHH W CHOPBXEHUS M WHBECTHIHMOHHH HMOTH C€
H3BBpILIBA C HpO(l)eCI/IOHaHHOTO CLﬂeﬁCTBHC Ha HE3aBUCHUMHU JIMICH3UPAHU OLCHUTECIIU, MPU YCTAHOBCHH CBHIICCTBCHU

IIPOMCHHU B Ma3apHUTE YCIJIOBUA.

O0e3neHKa HA B3eMaHMA 32 OYAKBAHU KPeJIMTHH 3aryou

Ha Bcsika oTueTHa nara APY)KECTBOTO OLCHSBa M ONpeelisi OYaKBAaHWTE KPEAWTHU 3aryOM Ha THPrOBCKUTE M JIPYTH
B3EMaHHMs KaTo ce B3eMa IPEIBHA [UlaTa pa3yMHa M apryMeHTHpaHa HH(GOpMAaLUs, BKIIOYATEIHO U 3a OBICIIN IePUOIH.
IIpu oueHKaTa CH APYXECTBOTO OTYHTA HPOMSHATA B PHCKA OT HACTHIIBAHE Ha HEU3IIBJIHEHHE Ipe3 OYaKBaHHUS CPOK Ha
(UHAHCOBHS HMHCTPYMEHT W ce 0a3upa B 3HAYMTENHA CTCNCH Ha NPOTHO3W, NPHOIM3MTENHA OLCHKA W NpElCHKa 3a
MaKpOHMKOHOMHYECKUTE YCIOBHUS, HKOHOMUYECKHUS CEKTOpP M Teorpad)CKHsi PEerdoH, OT 3HaUYCHHE 32 BCEKU KOHTPArcHT, B

JOIIBJIHCHUEC KbM MHUHAJI OITUT U CHeL[I/I(bI/I‘IHI/I, ONCPATUBHU U JIPYTHU UHAUBUAYATHU XapaKTCPUCTUKU.

O0e3neHKa HA MaTepHAJHHUTE 3aIIacH /10 HeTHA peajn3yeMa CTOHHOCT

B kpas Ha Bcska (uHAHCOBAa TroJHMHA JAPYKECTBOTO H3BBPIIBA MpeErjie] Ha CBhCTOSHUETO, CPOKa Ha TOAHOCT U
M3II0JI3BaEMOCTTa Ha HAJIMYHHUTE MaTepHaiHH 3amacH. [Ipu ycTaHOBsIBaHE Ha 3amacH, KOMUTO CHABPXKAT MOTEHIMATHA
BEPOSATHOCT JIa He OBJAT peaNM3MPaHU IO CHIICCTBYBAIaTa MM OaaHCOBAa CTOWHOCT B CIICABAIINTE OTYCTHH IEPHOJU,
JIPY>KECTBOTO 00E3IeHIBa MAaTepHATHUTE 3aMlacy 0 HETHA peaTu3upyeMa CTOHHOCT.

[Ipuema ce, 9ye CTOWHOCT HAa MaTepUATHUTE 3aIlaCH Beue MOXKE Jla He Ob/Ie Bh3CTaHOBsAEMA, KOTaTO MAaTepPHATHUTE 3allach
ca TOBPEICHH WIIH OCTapEeiH M3ISIJI0 MIIM YaCTHYHO WIIM UMa CIIaj B MIPOAAXKHUTE UM IIeHU. BBB Bceku ciydail peanu3yema
CTOWHOCT TIpE/CTaBiIsABAa Haii-moOpaTa OICHKAa Ha BB3CTAHOBHMATa CTOMHOCT M CE€ OCHOBaBa HA HAaW-CUTYpHUTE
CBIIECTBYBAIIX KbM JlaTaTa Ha OTYETa JaHHH W MPHUCHIIO BKIIOYBA OIICHKH OTHOCHO OBJEIINTE O9aKBAHUS 32 peau3yemMa
croriHOCT. KpuTtepumre 3a ompenensHe Ha pa3Mepa Ha OO€3leHKaTa WJIM OTIHCBAHETO Ce OCHOBaBaT Ha aHAIU3 3a
cTapeeHe, TeXHUYECKa OLEHKAa M IocieiBamiu chOuTHs. 1o NMpUHIMII TaKkbB NpOLEC HAa OLEHKAa M3MCKBA 3HAYUTEIHA

MpEeHeHKa U MOKE J1a IOBJIUAC Ha OamancoBaTa CyMa Ha MaT€pUAJTHUTE 3allaCH KbM JlaTaTa Ha OTYUCTA.

Iposu3nn

[TpoBu3ns ce npu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHCTOSIHME KaTO TEKYI pa3xojl, KOraTo JpYXeCTBOTO MMa IPaBHO WU
KOHCTPYKTHUBHO 3aJbJDKCHHE B PE3y/ITaT HAa MUHAJIO CHOMTHE M MMa BEPOSTHOCT 3a MOKPHBAHETO i 1a Oblie HEOOXOaUM
OTIpENeTIeH U3XOI] TOTOK, ChABPKAIl MKOHOMHYECKH MOM3H. IIpoBU3MsTA € peanHO CHUIECTBYBAIIO 3aJbJKEHHE Ha
MPEANPUATHETO KBbM JaraTa Ha (PUHAHCOBUS OTYET, 3a KOETO CyMmara MM BPEMETO Ha IOracsBaHE ca HECHTYPHH,
HEONPEEIUMHU C TOYHOCT.

3a mpu3HaBaHETO W ce mpuiara Hai-noOpaTta M HaJexXaHa NPHUOIM3UTENIHA OIEHKAa Ha Pa3XOAMTe, HEOOXOAMMH 3a
MOKpPHBaHEe Ha TEKYLIOTO 3a/IbJDKEHHE KbM JaraTa Ha oTdera 3a (DMHAHCOBOTO CHCTOSHHE, NIPH OTYUTAHETO HA KOATO CE

B3eMart oA BHUMAaHUEC PUCKOBU U HCCUTYPHU CHOUTHUS U O6CTOHT€J’ICTBa, KOMUTO I'i CBIIbTCTBAT.
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B kpast Ha Bceku ciezBalll OTYETEH NEPUOJ] CYMHUTE Ha MIPU3HATUTE NMPOBU3HMHU CE€ IPEPasIIekaaT U MPH HEOOXOIMMOCT ce
aKTyaJH3Hupar 4pe3 AOHAYMCIIABAHE HA MPOBU3UM WIM 4Ype3 HAMaTABaHE HA BEYe OTUETCHUTE NPOBH3MH, C LIEN TAXHATA
Hali-no0pa npuOIU3UTENHA OlEHKAa. B caydanTe, B KONTO c€ YCTAHOBH, Y€ 3a MOTacsiBAHETO HA 3aJbJDKCHHUETO BEYE HE €
BEPOSITHO /1a HACTBIIM M3THYAHE HA PECYPCH, ChABPIKAIIN HKOHOMUYECKH IOJI3H, TIPOBU3MUSTA CE PEHHTETPUpPA.

EdexTpT oT npoMsiHaTa Ha NTPUONIN3NUTETHATA CIETOBOJHA CTOMHOCT c€ BKIIIOYBA B CHINATa CTATHA HA OTYETA 3a IeyandaTta

nimn 3ary6aTa u apyrusa BCeoOXBaTeH JA0XO0I, KOATO U Ouja U3IoI3BaHa 3a l'IpI/I6J'II/ISI/ITeJ'IHaTa CTOMHOCT npeau ToBa.

le/lﬁJII/BI/ITeJ]Hl/I OLCHKH 32 OTCPOYCHHU NaHbIH

HpI/I3HaBaHeTO Ha OTCPOYCHU NAaHBYHH aKTUBU U NACHUBU BKIIIOYBA CHCTABAHCTO HAa CEpUA OT AOITYCKaHUA. ﬂpy)KeCTBOTO
Tp}I6Ba Aa OLICHU BPEMETO Ha BB3CTAHOBSIBAaHE HAa BPEMEHHU PA3JINKU, JaJIM € Bb3MOKHO BPEMEHHUTE PA3JIMKU 1a HE 6'B,I[aT
BB3CTAaHOBEHHU B IPEABUANMO 6’E>I[GH.IC, WIN TOKOJIKO HaHBYHHUTE CTaBKMU CE€ O4YaKBa Ja C€ Ipujarar 3a rnepuoaa, Korato
AKTUBBT LIC CC pcalr3vpa HWJIU IACUBBT IIC CC YpCIAU. ToBa O3HaydyaBa, Y€ ﬂpy)l(eCTBOTO npaBu MNPEAINOJOKCHUA 3a
AaHBYHOTO CHU IUIAHUPAHE U MIEPUOANYIHO I'M OLCHsABA MMOBTOPHO, 34 Aa OTPA3AT IIPpOMAHATA B O6CTO$[TCJ'ICTBaTa, KaKTO U B

JAHBYHUTE Pa3IOPEIOU.

2.6 Jedpunuuumn u oueHka Ha ejleMeHTHTe Ha OTuera 3a (PUHAHCOBOTO cheTOosiHMEe M OTUeTa 3a BCeOOXBATHHSA
JIOXO]T

2.6.1 HmoTn, MAIIMHU U CHOPbKEHUSI

Hmotute, MamuHUTE U 000PYABaHETO (IBITOTpAaHUTE MAaTepPHATHH aKTHUBH) ca MPEICTABCHH B OTYETa 32 (PHHAHCOBOTO
CBHCTOSTHHE TI0 CeOECTOHHOCT HaMalieHa ¢ HaTpylaHaTa aMOPTH3AIlHs U 3aTyOUTe OT 00e3IeHKa, ¢ U3KITI0UCHNE Ha 3MUTE U
crpaaute npunodutn 10 01.01.2003 1. 3emu u crpaan npunodutn npeau 01.01.2003 1. ca mpencTaBeHn 1O MPEOIICHEHA 10
TAXHATA CIIPaBE[UIMBa CTOHHOCT, HaMmaJieHa C HATPYHNaHHTE aMOpPTH3allMM U 3aryOuM OT oOe3leHka. 3eMmsATa He ce
aMoOpTHU3UpAa.

[IpeotienenaTa (cnpaBeinBa) CTOWHOCT HA UMOTUTE € OIpejaeneHa oT He3aBucuMmu oneHutenu kM 01.01.2003 r., BBB
Bpb3ka ¢ mpemuHaBaHe kbM MC®O. Harpynanata kpM JaTaTa Ha OllEeHKAa aMOPTHU3AlMs € M3MucaHa. AKO HaTpymaHara
aMopTHU3allusl € HeJOCTaThuHA € HallpaBeHa KOPEKIHsI B OTUYETHATa CTOWHOCT Ha aKTHUBUTE 3a CMETKa Ha MPEOICHBHYHHUS
pe3eps.

[I'bpBOHaYaIHO NPUAOOUBaHE

[Ipu mepBOHAYANHOTO TPUAOOWBAaHE, UMOTHTE, MAIIMHUTE W CHOPHKCHHSATA C€ OICHABAT MO cebecToiHOCT (IleHa Ha
mpuao0MBaHe), KOSTO BKIFOYBA MOKYITHATA II€HA, MUTHHYCCKUTE TAKCH M BCHYKHU JPYTH MPEKU Pa3xoad, HEOOXOINMH 3a
MIPUBEXKJIaHE HAa aKTHBa B pabOTHO ChCTOsHUE. [IpekuTe pa3xoau ca: pa3xoad 3a MOArOTOBKAa Ha 00OEKTa, pa3xoiu 3a
II’bpPBOHAYANIHA JIOCTaBKa W 0OpabOTKa, pa3XoAWTe 3a MOHTaX, Pa3XOJM 3a XOHOpApW HA JIMIA, CBBP3aHU C TPOEKTa,
HEBBH3CTAHOBUMHU JIaHBIN U JIPYTH.

JpyxkecTBOTO € onpenenuio croiiHocteH mpar ot 700 neBa, moa KOHTO NpUAOOUTUTE aKTUBU, HE3aBHCHUMO Y€ IPUTEKABAT
XapaKTePUCTUKU Ha UMOTH, MATMHU U CbOPBKEHUS, CE OTUUTAT KaTO TEKYIL Pa3xol.

IMocaenBaio oueHsiBaHe

Crnen mbpBOHAYAIHOTO MPHU3HABAHE CrPATUTE CE OTUUTAT IO MPEOLEHEHa CTOMHOCT, KOSITO € CIpaBe/yIuBaTa CTOMHOCT Ha
aKTHBa KHbM JaTaTa Ha MPEOIEHKaTa MHUHYC BCHYKH TOCJIEIBald HATPyNaHW aMOPTHU3aIlMU, KAaKTO W TOCIIEIBaIUTE
HaTpymnaHu 3aryom oT oOe3neHkKa. [IpeoneHKnuTe ce MpaBAT JAOCTAThYHO PEIOBHO, 3a Jia Ce rapaHTHpa, dye OajaHcoBaTta
cyMa He Ce€ pasiiidaBa ChIIECTBEHO OT Ta3H, KOsATO OW OWia ompesereHa Mpy W3IMOJI3BAHETO Ha CIpaBeAJIMBaTa CTOWHOCT
KBbM JlaTaTa Ha CYCTOBOAHMA OanaHc. J[pyKecTBOTO € MpHeso Ja aHTaKHpa HEe3aBUCHMH JIMIICH3UPAHU OIEHUTEIN aKo ca

HaJIMie q)aKTOpI/I, KOUTO Ja NOKa3BaT, Y€ MMa ChbUICCTBCHA IPOMHA B CIPABCJIMBUTC CTOMHOCTH.
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3a mocne/iBaiia OICHKa Ha OCTAHAIUTEC UMOTH, MAIIUHHU U ChOPBKCHUATA, JPYKECTBOTO MpHJara Mojelia Ha [ieHaTa Ha
npunodmBane chriaacHo MCC 16 — neHa Ha mpuaoOWBaHe, MUHYC HATpylaHaTa aMOPTH3AIMs W HATpyHaHW 3aryOu oT
obe3reHka.

YBenndyeHnsATa B OamaHCOBaTa CTOMHOCT, MPOM3THYAINA OT IIPEOICHKA Ha CTPaJuTe Ce TPH3HABAT B JPYT BCEOOXBATCH
JOXOJ ¥ C€ HAaTPyIBaT KbM KOMITOHEHTa “TIPEOIeHBYCH pe3epB” Ha cOOCTBEHMs KanuTan. HamameHune, KOeTo KOMIICHCHpa
MPEIXOMHU YBEJIWYCHHUSA, OTHOCHO CIUH W ChII aKTWUB, C¢ MpPU3HABA B JPYr BCEOOXBAaTEH IOXON IO pa3Mepa Ha
MPEIXOKIANI0 YBEIUYCHUE 32 TO3U aKTHB, KATO HAMAJliBa U CyMara Ha COOCTBCHHS KalWTall B CTaTHATA ,,lIPCOIICHBYCH
pe3epB”. Beuuku ocTraHamM HaMajCHUS CE OTHACAT JUPCKTHO B OTYETa 3a BCEOOXBATHUA N0XOi. [Ipu oTmucBane Ha
MIPEOIICHEHNTE aKTUBU HATPYMAHMAT 3a TAX IPEOLEHBUCH pPEe3epB CE NMPEXBHPJISI B yBEIHMUCHHE HA HepasIpelesieHUTe
reqaon.

HocaeaBamu pasxoau

W3BbpiicHATE MOCIIEABAIIH Pa3XOId, CBbP3aHN ¢ UMOTH, MAIIUHA U CHOPBKCHHS, KOUTO UMAT XapaKTep Ha IMOAMsHA Ha
OIIPEACICHN KOMIIOHCHTH, BB3JIOBU YaCTHU U HeTaﬁﬂH, WJIN Ha n0)106peH1/151 U PCKOHCTPYKLIHA, C€ KalUTAJIU3UPAT KbM
CTOMHOCTTAa Ha CHOTBETHHUS aKTHB. HeaMomeI/IpaHaTa JacT Ha 3aMEHEHHUTE KOMIIOHEHTH C€ M3MKCBAa OT CTOMHOCTTAa Ha
aKTHBA U CE MIPU3HABA KAaTO TEKYII[ Pa3Xo/l.

BanancoBara CTOWHOCT Ha JaJicH UMOT, MallliHA, ChOPHIKEHUE ¥ 000PYABaHE CE OTIHCBA IIPU OCBOOOXKIaBaHE OT aKTHBA.
[NewanbaTa wim 3arybaTa, BE3HHKBAIA OT OTIHHCBAHETO Ha MMOT, MAaIlliHA, ChOPHKEHHE MM 000pyIBaHEe ce BKIIIOYBAT B
0TYeTa 3a JIOXOIUTE, KOTAaTO aKTHBA CC OTITHIIIC.

AMopTu3anus

AMOpTH3anuATa Ce HAYMCIABA B OTYETA 32 BCEOOXBATHHUS JOXOJ HA 0a3a IMHEHHUS METOJ 3a OYaKBaHMS CPOK Ha IMOJIC3EH

KUBOT Ha UMOTHU, MALIMHU U CHOPBIKCHUSA. 3emsTa HE ce aMoOpTHU3upa. OuakBaHUAT MOJE3EH KUBOT € KAKTO cicaBa:

I'pynu akTuBu 2025 ropuna 2024 ropuua
Crpaau ot 25 o 50 roaunu ot 25 1o 50 rogunu
ChopBKEeHHS 25 roguau 25 roauHu
MammHu 1 06opyaBaHe ot 5 1o 15 rogunu oT 5 go 15 rogunu
TpancnopTHuU cpeacTBa ot 10 no 15 rogunau ot 10 o 15 roguau
CTomaHCKH HHBEHTAp H JPYTH 15 roguan 15 roguan

[Tone3HUAT XKMBOT Ha MMOTH, MAIIMHK M CHOPBXKEHHS Ce Npepasriiexna B Kpas Ha BCEKH OTYSTEH HEPUOJ U IpH
YCTaHOBSBAHE HA 3HAYUTENHH OTKIOHEHHUS CHPSMO OYaKBaHHMs OBJCL] CPOK Ha M3IOJI3BaHE, CHUIMAT Ce KOPUTHpa.
KopexknusiTa ce TpeTupa KaTo NpoMsiHa B MPUOJIM3UTENHATA OLEHKA U € B CHJIa IIEPCIEKTHBHO, OT JlaTaTa Ha M3BbpPIIBAaHE
Ha [POMSIHATA.

2.6.2 HemarepuaJHM aKTHBU

HematepuanHuTe akTHBH, NPHIOOUTH OT MNPEANPHUITHETO CE MNPEACTABAT IO LeHa Ha MNpHUI00MBaHe, HamalieHa C
HaTpylaHaTa aMOpTH3aIMs U 3aryda oT 00e31eHKa.

JpyXecTBOTO € onpeneniio croitHocteH npar ot 700 neBa, o KOWTO NPUIOOUTUTE AKTHBH, HE3aBUCHMO 4e NMPUTEXKaBaT
XapaKTepUCTUKU Ha HEMAaTepHaIHU aKTHBH, CE OTUUTAT KaTO TEKYI] pa3Xo/.

[peanpusTHETO OLIEHSIBA Aajld IOJE3HHUAT KMBOT Ha HEMATEPUAJICH aKTUB € OrpaHUYeH WM HEOTPAHUYEH M aKo ¢
OTpaHHYeH, OLCHSBA NPOJBDKUTEIHOCTTa HA CIUHHUIMTE, ChCTABIISBAIM TO3M IOJIE3eH XKHUBOT. JlajeH HemarepuaieH
aKTHB ce€ pa3Iiex/a KaTo MMall] HeOrpaHHUYeH M0JIe3eH )KUBOT, KOrato Ha 0a3aTa Ha aHAJM3 HA CHOTBETHUTE (aKTOPH HE
CBIIECTBYBA NPEABUANMO OIPaHHYCHHE 3a IIEPUOAA, IIPe3 KOWTO Ce OYaKBa aKTHBBT [a FeHepHpa HETHH NMapHYHU IOTOLU
3a TIPeIPHUSTUETO.

AmopTusupyemara cymMa Ha HEMaTepualieH aKTHB C OIpaHHYEH I10JIe3eH JKUBOT Ce paslpelesisi Ha cUcTeMaTHYHa 0asa 3a
Iepro/ia Ha HEroBHs MOJIE3CH KHUBOT, NIPUJIara ce JIMHEEH METO/ Ha aMOPTH3ALMsI U MTOJIE3HUST JKUBOT I10 TPYNU aKTHBHU €

KaKToO CJicaBa:
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I'pynu akTuBu 2025 roguna 2024 roguna
TIporpamHau IPOTYKTH 2 ronuHU 2 TOIMHU
Ceprudukatu mo 1CO 2 rouHA 2 roauHA

Hemarepuasen akTHB ¢ HEOTrpaHHUYEH IIOJIE3EH JKUBOT He ce amopTm3upa. B croTBeTcTBHe ¢ MCC 36, mpennpuarueTro B
Kpasi Ha OTYETHHsI TIEPHO]] TECTBA 3a 00E3I[CHKA HEMATEPUAICH aKTUB C HEOTPAHUUCH IIOJIC3CH JKUBOT Ype3 CPaBHIBAHETO
Ha HEroBara Bh3CTAHOBHMA CTOWHOCT C OTYETHATA MY CTOMHOCT M KOTaTO CHINECTBYBa WHIMKALUS, Y€ HEMATCPHATHUSIT
aKTHB MOXKE J1a € 00e3LeHeH ce OTYUTa 3aryda oT o0e3leHKa.

2.6.3 Marepuayinu 3anacu

MarepuanHuTe 3anacy MbPBOHAYAIHO CE OTYUTAT I10 LICHa Ha IPHI00UBaHe.

[lenata uM Ha NpUIOOMBaHE BKIIOYBA Pa3X0/H 3a MPUIO0OMBAHE U Pa3XO/y, HAIIPABCHU BBB BPH3KA C JIOCTABSIHETO UM JI0
OTIPE/ICTICHO MECTOIOJIOKEHUE U MOJr0TOBKATA MM 3a yrnoTpeba, KOMTO ce BKJIIOYBAT B LICHATA HA NPUA0OUBAHE, KAKTO
crenBa:

. CypoBHHH M MaTepuali B TOTOB BWJ — BCHYKH JOCTABHU Pa3XOMM, KOUTO BKIIOYBAT BHOCHM MHTA U TaKCH,
TPAHCIIOPTHU pa3dXoAar, HCBB3CTAHOBUMU JaHBbUU U APYTU pa3dXodu, KOUTO AOIMPHUHACAT 3a MPUBCKIAAHC HA MATCPUAJIUTC B
TOTOB 3a TAXHOTO MU3IIO0JI3BAHC BU/,

. loToBa mpoxykuusi — HpEeKH pa3xoqd Ha MaTepHald W TPYA U HPHUCHAAAINA C€ YacT OT NMPOM3BOACTBEHUTE
HCOPEKHU pa3xoAu IMpH HOPMAJIHO HATOBAPCH KanmaoUTET Ha TMIPOMU3BOACTBCHUTC MOMIHOCTHU C MU3KIHOYCHUE Ha
aJIMHHUCTPATUBHUTE PAa3XO/U, KYPCOBUTE PA3JIMKU M PA3XOAUTE MO MPHUBICYCHU (DUHAHCOBU PECYPCH;

W3nucBaHeTo Ha MaTepUalii U CTOKU € [0 METO/[a Ha CPE/IHO MpeTerieHara eHa.

MarepuanHuTe 3a1acu Ce MPEACTABAT MO MO-HUCKATA CTOWHOCT OT OTYETHATA MM CTOWHOCT M HETHATa UM pealn3upyema
croitHoct. HeTHata peanu3upyemMa CTOMHOCT € OYakBaHaTa MPOJAXKHA I[[EHA B HOpPMalHa OM3HEC Cpela, HaMalieHa ChC
CTOMHOCTTA Ha pa3XoJuTe 3a NOBBPIIMTEIHN NEHHOCTH M pa3xojau No npojaaxoOara. Ts ce onpeneins Ha 06aza Mpoy4BaHU s
Ha raszapa, nHpopMauus 3a LEeHH OT TOCIEIHU NOCTaBKU M/WiM o(epTHH LEHW Ha MaTepUalHU 3allacy OT ChILIMS BUJ U
€KCIIePTHA OLIEHKA.

2.6.4 ®uHAHCOBU UHCTPYMEHTH

Ipu3HaBane, OleHsIBAHE U OTIHCBaHE

JpyxecTBOTO NpH3HaBa (HUHAHCOB aKTUB WM (DMHAHCOB IMACHB BbB (DMHAHCOBHUSI CH OTYET, CaMO KOrato J[pyKecTBOTO
CTaBa CTpaHa M0 JIOTOBOPHHTE KJIay3H HA ChOTBETHHS (PMHAHCOB HHCTPYMEHT.

[Mpu TBPBOHAYATHOTO TPH3HABAHE MPEANPHUATHETO OIEHSIBA (UHAHCOBUTE aKTUBU (C WM3KIIOYEHHE HA ThPrOBCKUTE
B3€MaHHUs, KOWTO HSMAaT ChHIIECTBEH KOMIIOHCHT Ha (UHAHCHpaHe, ompejaeieH B cborBercTBHE ¢ MC®O 15) wm
(MHAHCOBWTE MTACHBH II0 TAXHATA CIIpaBeINBa CTOHHOCT. CrpaBeiBaTa CTOMHOCT Ha J1afeH (HUHAHCOB aKTHUB/IACHB MIPH
I’bPBOHAYATHOTO MY IpHU3HABaHE OOMKHOBEHO € JOrOoBOpHATa IieHa. JloroBopHaTa IieHa 32 (PMHAHCOBU aKTHWBH/TIACHUBH
OCBeH (PMHAHCOBH aKTHBH, OLICHSIBAHU 110 CIIPAaBEJIMBA CTOMHOCT Mpe3 rnedandara WM 3arydata, BKIIOYBA Pa3XxOJUTe I10
c/IenKara, KOMTO Ce€ OTHACAT MPSKO KbM IPHI00MBAaHETO/U3/1aBaHEeTO Ha (PMHAHCOBHS MHCTPyMEHT. Pa3xoanTe no crenkara
HalpaBeHW NpU NPHI0OMBAaHETO Ha (PMHAHCOB aKTHUB M W3aBaHETO Ha (DUHAHCOB IACUB, OLEHSIBAHU 110 CIIPaBEIIMBA
CTOMHOCT IIpe3 neyandaTa Wiy 3arydara ce OTYMTaT He3a0aBHO KaTo pasxo/l.

Axo crpaBe/yiMBaTa CTOWHOCT IIPU ITbPBOHAYAIHOTO MPU3HABAHE CE pa3jiMvaBa OT LieHaTa Ha CJeNKaTa, MPEIIpPHITHETO
OTYHTA CUCTOBOAHO TO3M MHCTPYMEHT KbM Ta3u JaTa 1o CICAHUA HAUYUH!:

a) MO CIpaBe/JiMBa CTOMHOCT Ha 0a3a Jj0Ka3zaHa KOTHpaHa IieHa Ha aKTHUBEH I1a3ap 3a WJIEHTHUYeH aKTHB WM macus (T.e.
BXOJIAIa HHPOpMAIMsI Ha HUBO 1), nin Ha 0a3aTa Ha TEXHUKA 3a OIEHABAHE, KOSITO U3IOJI3BA CaMO JIAHHHU OT HAOII01aeMu
nazapu. IIpennpusTieTo NpU3HaBa pa3iuKaTa MEXIy CIIpaBeIIMBaTa CTOHHOCT INPH IbPBOHAYAIHOTO IPH3HABAHE
LIeHaTa Ha CJ/IeNIKaTa KaTo Ievasnba nim 3aryoa;

0) BBB BCHYKM OCTaHaJIM CIydal — II0 CIpaBeJIMBa CTOMHOCT, KOPMI'MpaHa, 3a Jia Ce OTCPOYM pa3jiuKaTra MEeXIy

crpaBcajinBata CTOMHOCT Ipyu MIbpBOHAYAIIHOTO MPU3HABAHC W IICHATA Ha CACJIKATa. C.]'IC,H ObPBOHAYAJIHOTO MNPU3HABAHC
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MPEIIPUATHETO MPU3HABA Ta3W OTCPOYCHA Pa3jIMKa KaTo rmevyanda uin 3aryba caMo JI0 CTEICHTA, B KOATO TS MPOU3THYA OT
MpoOMsIHATa B JajeH (GakTop (BKIIOYHTEITHO BPEMETO), KOMTO IMa3apHUTE YYACTHHIM OWXa B3E€JHM IOJ BHUMAaHHE IPH
OTIPEICTSIHETO Ha [IeHATa HA aKTHUBA WIIM MacHBa.

[pu mbPBOHAYATHOTO MPU3HABAHE JPYKECTBOTO OLCHABA ThPrOBCKHUTE B3EMaHMs1, KOUTO HAMAT ChIECTBEH KOMIIOHEHT HA
¢unancupane (B ceotBercTBHE ¢ MCDO 15), IO ChOTBETHATA UM II€HA HA clenkaTa (KakTo e onpenenero B MCOO 15).
IMokymka mim npoaax06a Ha (MHAHCOBHM aKTHBH C€ MPU3HABA YpPE3 M3MOJI3BAHETO HA CUCTOBOJHO OTYMTAHE Ha 0a3a martara
HA CJICNTKaTa - JIaTaTa, Ha KOSATO JPYKECTBOTO € MO0 aHTaKUMEHT JIa 3aKyNH ChbOTBETHUTE (DMHAHCOBHU aKTHUBH.
OUHAHCOBUTE aKTHBH CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CBHCTOSHHUE HA JPYKECTBOTO, KOraTro MpaBara 3a
MoJydyaBaHe Ha MapUYHU CPEJCTBA OT TE3M aKTHUBU Ca M3TEKIH, WU Ca MPEXBBPJICHH U JPYKECTBOTO € MPEXBBHPIIMIO
CHIIECTBEHATa YaCT OT PUCKOBETE M MOJ3HTE OT COOCTBEHOCTTAa BBbPXY akTHBa Ha Ipyro ApyxectBo (nume). AKO
JPYKECTBOTO MPOJBDKABA Ja IbPIKU ChIIECTBEHATA YacT OT PHCKOBETE M IMOJ3HMTE, ACOLUUHPAHU ChC COOCTBEHOCTTA Ha
najeH tpanchepupad pUHAHCOB aKTHB, TO MIPOIBIDKABA JIa PH3HABA aKTHBA B OTYETa 32 (JMHAHCOBOTO CU CHCTOSHHE, HO
MpU3HaBa CHIO U 00e3MeUeHo 3aAbDKEHUE (3aeM) 32 MOIYUSHUTE CPEJICTRA.

Ilpu ormmcBaHeTo Ha ()MHAHCOB AKTHB B HEroBaTa IBUIOCT pa3jidKaTa MEXIy OajllaHCOBaTa CTOMHOCT KbM JaTara Ha
OTIIMCBAHETO U MOJY4YEHOTO Bb3HATPAXKJICHUE Ce NPU3HaBa B revanbara uin 3arybara.

DuHAHCOBUTE MACUBH (MM YacT OT ()MHAHCOBHS MACHB) CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTaTo TE ca

IoraceHu, T.C. KOraTto 3aabJLKECHUCTO, € U3IIBJIIHCHO, € aHYJIMPAHO HUJIK CPOKBT MY € U3TCKBII.

Kuacudukanus u nocjieasaua oleHKa
Dunancosu akmueu

K.TIaCI/I(I)I/IKaI_II/IFITa Ha (I)I/IHaHCOBI/ITe AKTHBHU CC M3BBPIIBA KbM AaTaTa Ha NbPBOHAYAJIHOTO UM HNPU3HABAHC B OTYCTA 34

(DMHAHCOBOTO CHCTOSIHUE.

ﬂpy)KCCTBOTO Knacn(bmmpa (PI/IHaHCOBI/ITC AKTHUBHU KATO OLICHSABAHU BIIOCJICACTBUC 11O aMOpPTHU3HpaHa CTOHHOCT Ha Oa3ara
Ha CJICAHUTC NBC YCJIOBUA:
a) OusHec Moz€Ia 3a yIIpaBJICHUC Ha (bHHaHCOBI/ITC AKTHUBH Ha MPCANPUATUCTO,; U

0) XapaKTepUCTUKUTE Ha JOTOBOPHHUTE MAPUYHH MMOTOLH HA (PUHAHCOBUS aKTHB.

Dunancosu akmualu, OYEeHAA6aHU no amopmusupana CMOUHOCM

Ta3u xaTeropusi BKJIIOYBA THPrOBCKU U JPYIH B3€MaHUs, IPEAOCTaBEHU 3a€MU, MAPUYHH CPEJICTBA U CPOUYHH JETO3UTH,
MHBECTHUIUH, ABPKAHH JO MaleX U APYTH IbIATOBH HHCTPYMEHTH, 32 KOUTO Ca U3IIBJIIHEHH CIEJHHUTE BE yCIOBHUS:

a) (pMHAHCOBUAT aKTUB Ce IBP)KM B PaMKUTE Ha OM3HEC MOJEN, YUATO 11Tl € aKTUBUTE Ja ObIaT JbpiKaHu, 3a 1a ce chdepar
JIOTOBOPHUTE NapUYHU IIOTOLH; U

0) CBIIacHO JOTOBOPHHUTE YCJOBHS Ha (PMHAHCOBHS AKTHB HAa KOHKPETHH NaTH BBH3HUKBAT MApWYHU TOTOIM, KOWTO ca

CAMHCTBCHO IUIAll[aHUA 10 IVIaBHULA U JINXBA BbPXY HEIIOraCeHaTa CyMa Ha I'JIaBHUIIATA.

Obesyenxa — 06w n00xo0

Ha Bcsika oT4yeTHa naTa OPYKECTBOTO OICHSBA U ONPEACis OYaKBaHUTE KPEIUTHU 3aryOu 3a BCEKH BHJ ()MHAHCOB aKTHB
win excno3unus. llenra Ha BB3MPHETUTE MOIXOAH 3a 00C3ICHKA € a ObJaT MPU3HATH OYAKBAHWUTE KPEAWTHU 3aryOu 3a
el CPOK HAa BCHUYKM (DHHAHCOBH HWHCTPYMEHTH, YHHTO KpPEAWTEH PHUCK CE€ € YBEIWYII 3HAYUTEITHO CIIeH
ITHPBOHAYATHOTO MPU3HABAHE — HE3aBHCHMO Jalli Ca OLEHCHHW HHIWBHAYATHO WM KOJEKTHMBHO — KaTo C€ B3eMa
MpeaBUA IsUIaTa pasyMHa M apryMEHTHpaHa WHQOpManus, BKIIOYHTENHO W 3a Opaemu mepuoad. [Ipm omeHkata cu
JOPY’KECTBOTO OTYHTA NPOMSIHATA B pHUCKAa OT HACTHIIBAHE HAa HEM3IBIHCHHE Ipe3 OYaKBAaHHUS CPOK Ha (PHMHAHCOBHS

HWHCTPYMCHT, a4 HC IPpOMsAHATAa B pasMcpa Ha OUYaKBAHUTEC KPECAUTHU 3ary61/1. 3a Jla HallpaBU Ta3u OLCHKA, MPCAIPUATUCTO
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CpaBHsBa PHCKa OT HACTHIIBaHE Ha HEH3IIBJIHEHHE M0 (PMHAHCOBHMS MHCTPYMEHT KbM OTYETHATa JaTa M KbM Jarara Ha
I'BPBOHAYAIIHOTO NPH3HABAHE.

Mooughuyupanu punancosu akmueu

AKO JOrOBOpHHTE NMapHUYHH IOTOLM Ha (MHAHCOB aKTHB ca OMJIM MPEJOrOBOPEHH WM MOXU(UIMpAHH M (UHAHCOBUAT
aKTUB HE € OTIHCaH, IPYXKECTBOTO OLCHSABA JAlM € HACTBIWIO 3HAYMTENHO YBEIMYCHHE Ha KPEOWTHUS PHCK Ha
(MHAHCOBHS MHCTPYMEHT KaTo CHIIOCTABSL:

a) pUCKa OT HACThIIBaHE HA HEM3ITBbJIHEHUE KbM OTUETHATa J1aTa (Bb3 OCHOBA Ha MOIM(UIIPaHUTE JOTOBOPHH YCIIOBHS); U
0) pucKa OT HacTHIIBaHE Ha HEU3ITBIHEHHE KbM JaTaTa Ha 'bPBOHAYAIHOTO NpU3HAaBaHe (Bb3 OCHOBA Ha ITbPBOHAYAIIHUTE,
HeMOIU(pHUINPAaHU TOTOBOPHHU YCIIOBUS).

3a oreHKa ¥ U3MEpBaHe Ha OYaKBAHWTE KPEAWTHH 3aryOH JPYKECTBOTO Mpuiiara oo (TPUCTEIIEHEeH) MOAX0 1, OasupaH Ha
METOJa ,,BEePOSTHOCT OT HEHM3ITBIHEHHE , KaTO Ha BCAKA OTYETHA JaTa Clie] IbPBOHAYAIHOTO IPH3HABaHE APY)KECTBOTO
OLICHSABA KBM KOIl eram ce oTHacsi (PMHAHCOBHAT aKTHB, KOUTO € MpPEIMET Ha MpOBepKa 3a 0Oe3lCHKa B 3aBHCUMOCT OT
CTCIICHTA Ha BJIOIIABAHC Ha KPCAUTHOTO Ka4€CTBO Ha (I)I/IHaHCOBI/ISI HHCTPYMCHT. EtanmbT u 3a510KEHUTE B HETO KpUTCpUU,

KOJIMYECTBCHU U KAUYCCTBCHU IMOKA3aTCJIN ONPEACTIAT CbOTBCTHUTC U3UCKBAHUA 3a 0663HeHKa.

Eran 1 Eran 2 Etan 3

BximtouBa ¢uHaHcOBO craOwiHu | BriurouBa (uHaHCOBM axkTMBHM, uuHUTO | BrirouBa ¢uHaHCOBH aKTuBH,
(MHAHCOBM aKTHBM, KOUTO C€ | KPEAMTEH PUCK CE € YBEIIMUMII 3HAYUTEIHO | YUUTO KpPEAUTEH pHUCK ce €
ouakBa Ja ObaaT oOOCIY)XBaHH | CleJl IIBPBOHAYAIHOTO WM IPH3HABaHE, | YBEJIMYMJI 3HAUUTEIHO  ClE]
CBIJIACHO  TEXHHUTE  JOTOBOPHHM | HO HsIMa OOEKTMBHO JI0Ka3aTeJICTBO 3a | MIbPBOHAYAITHOTO UM
ycmoBusT M 3a KOWUTO HsAMa | obOesrneHka. [IpemuHaBaneTo kbM Etam 2 ¢ | mpu3HaBaHe M MMa OOEKTHBHO

TPU3HAIA 332 YBEIUYCH KpPEIUTCH
puck. O6GesrieHka ce ¢opmupa Ha
0a3ara Ha OdYaKBaHHTE 3aryOm 3a
cieasanure 12 Mecema, a He 3a
LIEJINS CPOK Ha 3aeMa.

NPEeTM3BHKAHO oT OTHOCHTETHATA
NpOMsiIHA B KPEIOUTHHS PUCK, a HE OT
aOCOJIIOTHHS KPEOUTEH PUCK KBbM Jarara
Ha ortyurtane. OOe3neHka ce (opmupa Ha
0a3ata Ha OYAaKBaHWTE 3aryOM 3a LeTHs

JIOKA3aTeJICTBO 3a O00€e3IeHKa.
O6esuenka ce (¢Gopmupa Ha
0a3ara Ha OUYAaKBaHUTE 3aryOH 3a
LeJTUsI CPOK Ha 3aeMa.

CPOK Ha 3a€Ma.

Oyenasane Ha O4aK8aHU KpeOUmHu 3az2you

[IpennpusTHeTo OLEHABA OYAKBAHUTE KPEAUTHH 3aryOH 1Mo (pMHAHCOB MHCTPYMEHT TakKa, 4e Ja ObJe B3eTa IpeaABHI;

a) cymara, ompejelieHa Oe3NpHCTPacTHO W IIpeTeryieHa Ha 0as3aTa Ha BEPOSTHOCTTAa uYpe3 OIEHSABaHE Ha oOXBara Ha
BB3MOXKHUTE PE3yITATH;

0) cTol{HOCTTa Ha MapuTe BHB BPEMETO; U

B) pasyMHaTa W apryMeHTHpaHa WH(opManus, AOCTbIIHA 0e3 M3BBPIIBAHE HA M3JIHMIIHM Pa3XoJd WIM YCHIUS KbM

OTUYCTHATA Jara, 3a MUHAJIN C’l)6I/ITI/I${, TCKYIIH YCJIOBUA U IPOTHO3UPAHUTE 6'[))16]111/1 HNKOHOMHWYECKHU YCIIOBHA.

OnDOCMEH 1n00x00 3a Mvp206CKU 63EeMAHUA, AKMUBU NO 002060[?14 C Kuenmu U TU3uUHe06U 863eMAHUA

3a B3eMaHUs MO MPOAaxOW, B3eMaHHUS IO JM3HHT M aKTHBH IO JOTOBOPH C KIMEHTH APYXKECTBOTO INpHIIAra OMpOCTEH
moIxo/1, Oa3upaH Ha ,,09aKBaH MPOICHT Ha HEW3IThIHEHHE  3a I CPOK Ha HHCTPYMEHTA, Ype3 M3IM0JI3BaHEe HA MaTpHIA
Ha IIPOBHU3MUTE 32 MPUOIM3UTEIIHO ONPEIENsTHE Ha OYaKBaHNUTE KPEAUTHH 3aryOn Ha (PMHAHCOBUTE aKTHBH.

MopaensT 3a MAaTPUUHO NPOBU3UPAHE BKIIIOYBA:

a) TpynHpaHe Ha KOHTPAreHTHTE Ha JPY>KECTBOTO T10 CXOJHU OM3HEC U IPYTH XapaKTEPUCTUKU U KPEIUTEH PUCK;

0) NMPOBU3MOHHA MaTpUIla, OCHOBaHAa HAa MCTOPUYECKH HAONIOJaBaHW MPOLEHTH Ha HEU3NBJIHEHHE M HeIUIalllaHe 1o
BPEMEBH [JHAINla30HM HAa IPOCPOUYNE, KOPUTHPAHW C JONBIHUTEITHM NPEANONOKCHHS W TNPHOIU3UTENHU OICHKH,

OpUEHTHPAHU KbM BB3MOKHH IPOMEHH B T€3H MIPOICHTH, 0a3upaHd Ha MAKPOMKOHOMHWYECKH WM CHEIUOUIHA (HPaKTOPH.
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Kopexmus 3a 3azyou
BanancoBata CTOHHOCT Ha aKTHBa ce HaMaJsiBa 4pe3 M3IOJI3BAHETO HA KOPEKTHBHA CMETKA 32 OTYHTAHE Ha OYAKBAHHTE

KpEIUTHH 3aryOu, a CTOWHOCTTA Ha 3ary0aTa ce 0TpassBa B TCKYIINUTE PAa3XOAH.

Dunancosu nacusu

DOHUHAHCOBHUTE MACHBU BKIIOYBAT 3aCMU (KpCI[PITI/I), 3aABJDKEHUSA KbM JOCTAaBUMIHU U APYTU KOHTPArC€HTH. H’prOHa‘IaHHO
TC C€ MpU3HaBaT B OaJamca 1o CrpaBcajinBa CTOﬁHOCT, HCTHO OT MPCKUTEC pa3Xodu MO TpaH3aKIusATa, a nocjeaABalo — 1o
aMOpTU3UpyEeMa CTOMHOCT IO METOJa Ha e(l)eKTI/IBHaTa JINXBa. EHeMeHTI/ITe, KJ'IaCI/I(IJI/ILII/IpaHI/I KaTo TBProBCKU U APYru
3abJIXKCHUS O0OHKHOBEHO HE CE OLICHsBAT OTHOBO, Thil KaTO 3aAbJKEHHUATA ca U3BECTCHU C BUCOKA CTCIICH Ha CUT'YPHOCT U

YPEKIAHETO € KPaTKOCPOUHO.

JIuxBH, TMBHIEHTH, 3ary0H U NeYaaou

JluxBu, IMBUAEHTH, 3ary0H U MevaiOu, CBbp3aHH ¢ (PUHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOWTO € ()MHAHCOB I1acuB, ce
MIPU3HABAT KaTo MPUXO/W WM pa3XxoJu B neyandaTa niu 3arybara. PasmpeznesneHusra 3a npuTeKaTennTe HA HHCTPYMEHTH
Ha COOCTBEHHUS KAMUTAJ Ce MPU3HABAT JUPEKTHO B COOCTBEHUS KAMUTAIL.

PasxonuTe 1o omepaiusra 3a KaluTaloBa celka ce OTpa3siBaT CYETOBOIHO KaTO HaMaleHHe Ha COOCTBEHMS KAMUTAL.
Krnacuduxarusra Ha GUHAHCOB MHCTPYMEHT KaTo (DUHAHCOB MACHB WM WHCTPYMEHT Ha COOCTBEHHS KAlHTal OMpPEAes
Jaly JIMXBUTE, JUBUACHTHUTE, 3aryOMTe W IeYanOuTe, CBbP3aHU C TO3M MHCTPYMEHT, CE IPH3HABAT KaTO MPUXOIU HITH
pa3xoau B mevanbara WM 3arydara WM Karo MPOMEHHM B COOCTBEHHS KamuTal. Pa3sxoiure MpHU HM3MaBAaHETO WU
HpI/IZ[O6I/IBaHeTO Ha CBOM MHCTPYMCHTHU Ha CO6CTBCHI/IH KaruTajJa C€ OTYUTAT B KalluTajl, HAIIPUMEDP NPHU KaIlUTaJI0Ba CACIKA
Pa3XoJuTe IO C/IeNKaTa Ce OTYMTAT CYETOBOAHO KaTO HAMaJIeHUE Ha COOCTBEHMUS KalnTall.

Jlusudenmume ce npu3HaBaT B nevanbara Wi 3arybara caMo KOrarto: a) MpaBoTo Ha NPEANPHUSITHETO JIa TONIYYH IUIalaHe
Ha JTUBHJICHT € YCTAHOBEHO; 0) MMa BEPOSATHOCT MPEIIPUSITHETO JIa TIOJIyIr HKOHOMUYECKH MOJI3H, CBP3aHU C JIUBUJICHTA,;
U B) pa3MepbT HA TUBHCHTA MOXeE Ja Ob/ie HAJIEK/THO OIICHEH.

2.6.5 TlapuyHu cpeacTBa M NAPHYHU €KBUBAJIEHTH

[MapuuHuTe CpencTBa U MAPUYHU CKBHBAJICHTH C€ CHCTOST OT MAPUYHHM HAJIMYHOCTH B Kaca, MapUYHH HAIUYHOCTH B
0aHKOBH CMETKH M KPATKOCPOYHHUTE ICMO3UTH B OAHKH, YHHTO OPUIMHAJICH MATYpUTET € J0 3 Meceld. 3a LEeIuTe Ha
HU3TOTBAHETO Ha OT‘-IeTa 34 NApUYHUTC MMOTOIH:

o HapI/I‘IHI/I MOCTBIUICHUA OT KIIMECHTU U MAPUYHUTE IJIalllaHUA KbM JOCTABUUIIM Ca NPEACTaBCHU 6pyTHO, C BKJIFOYCH
AAC.

e JluxBUTEe 1O MOJIYYCHU WHBECTUIMOHHHM KPEAWTH CE BKJIIOYBAT KATO IUTANIAHUA 3a (PUHAHCOBA JEHHOCT, JTIUXBUTE
CBBP3aHU C KPEIUTH, 00CITy>KBaIllH TEKyIIaTa JeHHOCT, Ce BKIIFOYBAT B OIIEPaTUBHA JICHHOCT.

o  KpaTkocpo4HO OJOKHPAaHUTE CPEICTBA CE TPETUPAT KATO MAPHYHU CPEJCTBA U MTAPHYHU CKBUBAJICHTH.

e [lnamanusTa 332 TUBUCHTH CE BKJIIOYBAT KaToO IUIAINAHKs 32 QUHAHCOBA IEHHOCT.

2.6.6  JIu3uHr

Jlajien oroBop ce ompenelisi KaTto JIM3UHIOB, KOraTo € W3MBJIHEHO YCIIOBUETO, TO3W JIOTOBOP Ja MPEJI0CTaBsi Ha KIMEHTa
MPaBOTO 332 KOHTPOJI Ha MOJI3BaHEe Ha JIaJIeH aKTUB 3a OIPEeesieH IIepHol Cpellly Bp3Harpaxaenue. [IpaBoto 3a KoHTpo 3a
IIeproJIa Ha TIOJI3BaHE Ce OMPEIEs, KOTaTO ca HAIHIIE U Ca CIIa3¢HU eTHOBPEMEHHO CIICAHUTE JIBE YCIIOBHSL:

. IIpaBoTo A2 ce momyyar Mo ChIIECTBO BCHIKA HKOHOMUYECKH U3TOJIH OT M3IOI3BAHETO HA aKTHBA, U

. IIpaBoTO Ha ce ompezens HaYMHA Ha U3MOJI3BAHETO HAa aKTHBA. PelicHMsATa 3a TOBa KaK Jla c€ MOJ3Ba aKTHBA Ca
CBBP3aHU C BUJA, BPEMETO, MCTO U CTEIICHTA Ha HErOBaTa CKCILUIOATAIHS.

JIM3MHTOBHSAT MEPHO]] CE ONPEAEIIs KaTO MEePHO/l, KOMTO BKIIIOYBA HEOTMEHSIEMHUS 110 IOTOBOP MEPUO/] Ha JIM3UHTA 32€JHO C
MepUOINTE, TI0 OTHOLICHHE HAa KOWTO CHIIECTBYBA OIMS 33 YABIDKaBaHE HA JIM3WHIOBUS JIOTOBOP, aKO € JOCTAThYHO
CUTYPHO, Y€ JIN3UHIOMOIYYaTe AT 1e YIPAKHH Ta3H OMIKs, KAKTO U MEPUOJIUTE, MO OTHOIICHUE HA KOUTO ChIIECTBYBA
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OIus 3a NpEeKpaTsABaHC HaA JIMBUHIOBUSA AOTOBOP, aKO € JOCTATBYHO CUT'YPHO, Y€ JIMZUHIONOJYUATCIIAT 1€ YIPAXKHU Ta3u

OIIIINA.

Juzunzononyuamen

ITvpsonauanno npusnasarne u oyenasaue

JImsuHTOMOTyYaTeNAT MpHU3HABA “‘aKTHWB C MPaBO HA IIOJI3BaHE” W 3aJBJDKCHHE 3a JM3UHT Ha JaTara Ha CTapTHpaHe Ha
BCEKH JIM3MHT, T.€. KOraTO TOW € Ha pPa3MOJIOKCHHE 3a H3IOoJ3BaHe. V3KIoueHHe OT TOBa MPABHJIO Ca KPaTKOCPOUHHU
JIM3UHTOBH JIOTOBOPH HJIM JIOTOBOPH 32 JIM3UHT Ha aKTHBU Ha HUCKA CTOMHOCT, KaKTO W JIM3UHT, KOWTO HE € B 00XBaTa Ha
MC®O 16. Ilpu mbpBOHAYaIHOTO OLEHSBAHE “aKTHBBT C MPaBO Ha IOJ3BaHE  Ce OTYMTA IbPBOHAYATIHO IO IIEHA Ha
npuo0uBaHe, KOSITO BKIIIOYBA: CyMarta Ha IIbpBOHAYAIHATa OL[EHKA Ha 3a/IbJDKEHHETO 3a JIM3WHT; BCHUKH IUIAIAHNS KBM U
IIpey 1aTaTa Ha CTapTHPaHEe Ha JIM3WHTAa MUHYC CyMH 3a MPEJOCTABeHH CTUMYJIH; BCHUKH ITbPBOHAYAIHU TIPEKH Pa3XO/IH;
1 TIPOBH3HATA 32 PA3XOAH CBbP3aHU C IEMOHTHPAHE U IPEMECTBaHE HA aKTHBA.

CBOTBETHO, MMACUBHT “3aIBIDKCHUE 32 JIM3UHT” ce MPHU3HaBa ITbPBOHAYAIHO 10 CETallHaTa CTOMHOCT HAa BCUYKHU JIN3UHTOBU
IUTallaHAsl HEIDIATeHH KBM TO3M MOMEHT, AWCKOHTHPAaHA C JIMXBEHHS TMPOILEHT 3aJ0XEH B [OTOBOpa WIH C
audepeHInaTHUS JIMXBEH MIPOLIEHT 1O NMPUBJICYCH KalnuTajl Ha HaeMaTeJIsl.

Tlocnedsawo oyensgane

[pu mocseaBaIIoTo OlCHIBAHE HAa “aKTHB C IPABO Ha MOJ3BaHE” ce MpHUIara Mojelna ,,licHa Ha MpuIo0HBaHe , HaMaJieHa C
HaTpyTaHa aMOPTU3AIU ¥ HAYUCIICHN O00E3ICHKH. AKO COOCTBEHOCTTa Ha aKTHBA IIIe CE MPEXBBPIM B Kpasi Ha IMIEPHOIa U
[leHaTa Ha MPHUIOOMBAaHE OTYUTA Ta3W OIIIMS — aMOPTHU3AlMATa HA aKTHBBT CIEABA Ja ce 0a3mpa Ha IUIOCTHHUS IOJIC3CH
JKHBOT Ha aKTHBA, B NPOTHUBEH CIy4ail — 3a MO-KpaTKHSA OT JBaTa, OT MEpPHOAa Ha TOJE3HUS KUBOT WJIH JIM3UHTOBHS
TIEPHO]I.

Kpamxocpounu nusuneosu 002080pu u TU3UH208U 002060PU OCHOBHUAM AKIMUE, NO KOUMO € C HUCKA CIOUHOCH
JpyxecTBoTO mpmiara ocBoOoxaaBaHeTo nmo pena Ha MCPO 16 oT M3UCKBAaHETO 3a MpHU3HABaHE HA aKTHB ,,IPAaBO Ha
NoJ3BaHe W 3aIb/DKEHHE I10 JIM3MHI 33 KPaTKOCPOYHHUTE CH JIM3MHTOBHM JIOTOBOPH Ha crpamu (Haetu oducu) u
TPAHCIIOPTHU CPEACTBA U 3a JIMBUHIOBUTEC CHU JOIOBOPU HA AKTHBU Ha HUCKa CTOﬁHOCT, KOUTO APYKECTBOTO CHMTA, Y€ Ca
Ha HHCKA CTOMHOCT KaTO HOBU M CE H3IIOJI3BAT CAMOCTOSITEITHO B IPY)KECTBOTO, O€3 Ja ca 3aBHCHUMH U TACHO CBBP3aHU C
npyru akTuBH. I[lnamaHusTa BBB BpB3Ka C KPAaTKOCPOUYHH JH3MHTOBH JOTOBOPH ¥ JIM3WHTOBH IIOTOBOPH, MO KOHTO
OCHOBHHSAT aKTHB € C HICKa CTOWHOCT Ce NMPH3HABAT JUPEKTHO KaTO TEKYI Pa3Xoll B OTYETAa 3a BCEOOXBATHHS IOXOI (B
medanxbaTa WK 3arydarta 3a TOJMHATa) Ha 0a3a JTHMHEEH METO]l 3a IEPHOoa Ha JIM3WHTA U Ce BKIIOYBAT KBM Pa3XOIUTE 3a
BBHIIIHH YCJIYTH (B Ileyanbarta u 3arybaTa 3a TOAMHATA).

[Ipu excrumoarannoHeH JU3WHT W3BBH oOxBaTta Ha MC®PO 16 pa3xombT ce MpU3HABA Ha JIMHEHHa 0a3a 3a mepuoja Ha

JIM3VUHTOBUA 1OTOBODP.

Ju3zunzooamen

Dunancos ausune

ITvpsonauanno npuznasame u oyeHssamne

Ha naraTa Ha cTapTupaHe Ha JH3HHTA CE MPHU3HAaBa (PMHAHCOB aKTWB, B3¢MaHE, B pa3Mep Ha HECTHA MHBECTHUIIMS B JIN3HHTA.
[IbpBOHAYAIHO OILICHKATa HA HETHATA MHBECTHIIMSA BKJIFOYBA. BCHYKH MPEKH Pa3XOMd CBHP3aHU C JIM3MHIA, CETallHa
CTOWHOCT Ha JIM3MHIOBUTE ILIANIAHMS; W CErallHa CTOWHOCT Ha BCsSKa rapaHTHpaHa OCTaThbYyHA CyMa, Iojiaraiia ce Ha
JIU3HHTOATENIS,

Tlocreosawo omuumane

[MocnenBamio TU3MHTOIATEIAT IpU3HABA (PUHAHCOB MPHUXOJ B TEKyIIaTa Mevyanda uim 3aryba 3a meproaa Ha (PMHAHCOBHS

JIN3UHT, KOMTO ce OIpCAc/id KaTo CC€ Hnpujiara NnOCTOAHCH MNPOLCHT Ha BB3BPHIIAEMOCT HAa HETHATA MY HWHBCCTULUA.
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JIn3uHroBuTe mlalaHvsg 3a TnepuoAa Ha JIM3WHIa C€ OTUYUTAT CPCUly HaMaJICHHUC Ha IJIaBHUIIATA WU HAYUCJICHUS 3a

B3€MAaHCTO 11O JIM3UHT 3a JINXBA.

OnepamueeH JU3UHS

Jlu3uHroMATENAT MPOABIDKABA A3 OTYMTA OTAAJCHUS IO/ ONCPATUBEH JIM3MHI aKTUB B HErOBHS OTYET 32 (PMHAHCOBOTO
ChCTOSIHHME, KAaTO MPU3HABA B TEKYIHTE CH Pa3XOJd HEroBaTa aMOpTU3allvs. AMOPTH3ALMOHHATA TOJIMTHKA 33 HACTHUTE
aKTUBHM € MOCJTEIOBAaTelIHA ¢ oOWuaiiHATA MOJWTHMKA HAa JIM3UHTOAATENs 3a MOJOOHM aKTHBU, OCBEH aKO Ca HAIUIIC
CIICIIMATTHY YCIOBUS B TU3UHTOBHS JOTOBOP.

[IppBOHAYATHUTE TIPEKU Pa3X0/U, Bh3HUKHAIU MPH JOTOBAPSHETO W OPTaHM3UPAHETO HA JIM3MHTA CE KAMUTAIH3UPAT KbM
CTOMHOCTTA Ha aKTHBA U Ce€ MPHU3HABAT KATO Pa3xo/l 3a CPOKa Ha JI0OrOBOpa Ha chlara 0asa, KakTo u mpuxoaure. [Ipuxoasbt
OT JIM3UHI Ce MPU3HABA Ha JIMHEWHa 0a3a 3a meproja Ha JM3MHTOBHS J0TOBOP (IOpU aKko TOHM He ce MojydaBa HAa TakaBa
0a3a), OCBEH aKo Jpyra CMCTeMaTHyHa 0a3a He ¢ MO-TPEJCTABUTENIHA 3a IMOJ3UTE, MPOU3THYALIM OT HACTHS HA JIM3HMHT
AKTHB.

2.6.7 3agbiKeHHsi KbM IEPCOHAJIA M0 TPYAOBOTO H CONMATHO 3aKOHOAATEJICTBO

TpynoBuTe ¥ OCUTYpPHUTETHH OTHOIIEHHSI C PAOOTHULIUTE M CIY)KHTEIUTE B JPY’KECTBOTO CE OCHOBABAT Ha Pa3lopenouTe
Ha Konekca Ha Tpy/a u Ha IefiCTBAIIOTO OCUTYPUTEIIHO 3aKOHOIATEJICTBO.

Cawriacuo pasmnopenoute Ha Koxmekca Ha Tpyna (KT), paboTromaTensaT umMa 3ab/DKCHUE Ja U3IUIATH MIPU MPEKpATsABaHE Ha
TPYIOBHUS TOTOBOP 00E3IIETCHUSI 3a:

® HECMAa3eHO MPEeAN3BecTre — OPYTHO TPYAOBO Bh3HATPAKICHHE 32 €IAUH MECeIl;

® [OpajM 3aKpHBaHE HA MPEANPUATHETO WIIM Ha YacT OT HEro, ChKpalllaBaHe B IaTa, HaMallsiBaHe Ha obema Ha paboTa u
cnupane Ha pabora 3a moBede OT 15 gHM — pabOTHHKA WM CIYKUTENIS MOXE Ja Mojydu oOe3leTeHre B pa3mMep Ha
OpyTHOTO My TPYAOBO Bh3HArpaXKJACHUE 10 6 Mecella Mo npereHka Ha padorogaress (cbrr. U222 an.1 ot KT);

® [IpU NEHCHOHHMpPaHe — OT 2 10 6 OpYTHU MeceYHU pabOTHHM 3aIIaTH CIIOPE]] TPYIOBHUS CTaX B JPYIKECTBOTO;

® 32 HEWM3IOJI3BaH IUIATEH TOJIMIIECH OTIYCK — 00e3IleTeHHe 32 ChOTBETHUTE TOJIMHM 32 BPEMETO, KOETO ce NpU3HaBa 3a
TPY/IOB CTaX.

Crie1 M3MIANIAHETO HA TIOCOYEHHUTE 00E3IeTeH s 32 paboToIaTeNs He MPOU3TUYAT JAPYTH 3abIDKCHUS] KbM PaOOTHHUIIUTE
U CITY)KUTEIIHTE.

Kpamxocpounu doxoou

Kparkocpounute noxoiau 3a mnepcoHana mnoj Qopmara Ha Bb3HArpaaeHHs, OOHYCH M COLMAIHU JOIUIAIIAHHS W
npuI00uBKH, (M3UCKYeMH B paMKuTe Ha 12 Mecela ciiejl Kpas Ha Mepuoja, B KOWTO MEPCOHATBT € IOJIOKHI TPY[ 33 TAX
WIIN € U3ITbJIHUII HeO6XO}II/IMI/ITe yCHOBI/IH) CC MpU3HAaBAT KaTO pasxoa B OTUETA 3a BCGO6XBaTHI/I$[ J0X0a B repuoja, B KOMTO
€ MOJIOKEH TPYIBT 32 TAX WM Ca W3IBJIHEHH M3MCKBAHHATA 33 TAXHOTO IIOJlydaBaHE KaTO TEKYIIO 3aJbJDKEHHE (cien
MpUCIalaHe Ha BCHUYKH IUIATCHH BEYe CYMH W TOJaraiqy ce YAPBKKH) B pasMep Ha HEJAMCKOHTHpAaHATA MM CyMa.
JBIKAMUTE OT IPYKECTBOTO BHOCKH TIO COIMATHOTO M 3IPAaBHO OCUTYpsBaHE Ce NPU3HABAT KAaTO TEKYII Pa3Xol H
3aIbJDKCHUC B HEJMCKOHTHPAH pa3Mep, 3acIHO W B IEepHOJa HAa HAYHCICHHE HAa CHOTBETHHTE JOXOIHU, C KOHUTO TE ca
CBBp3aHU.

B kpast Ha BCeKM OTUETEH IMEePUOA APYKECTBOTO MPAaBU OIIEHKA HA CyMaTa Ha OYaKBaHUTE Pa3XxOIH MO HATPYNBAIIUTE CE
KOMITEHCUPYEMH OTITYCKH, KOSTO Ce O4YaKBa Ja ObJe M3IUIaTeHA KaTo pe3yJTaT OT HEU3MOJI3BAaHOTO MPABO HA HATpyMaH
oTnyck. B oleHkara ce BKJIIOYBAT NMPHUOJIU3UTENHATA TPELEHKA B HEAMCKOHTHPAH pa3Mep Ha pPa3XoJUTe 3a CaMHTE
BB3HATPAKACHUS M PA3XOJHUTE 32 BHOCKH IO 3abJDKUTEIHOTO OOILIECTBEHO OCHI'YPSBaHE, KOMTO PabOTOMATEINST IbIDKU
BBPXY Te3U cyMH. Thi KaTO MEPCOHATBT CE HA3HAYABA CE30HHO JPYKECTBOTO HE € HAYKCIIIIO TAKUBA 33 IBIIKCHUSI.

Inanoge ¢ depunupanu eHocku
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OCHOBHO 3anbJDKEHHE Ha paboTonarelss € Jia M3BBPIIBA 3ab/DKHTEIHO OCHI'YpsBaHE Ha HAeTHs IepcoHaN 3a (OHA
“Ilencun”, AOIBIHUTEIHO 3aAbIDKUTEIHO MeHCHOHHO ocurypsiBane ([I3I10), dona “O6mo 3abonsBaHe U MalYHMHCTBO™
(O3M), poug “bespadorumna”, poun “Tpynosa 3momnonyka u npodecnonarna 6omect” (T3I16), 3apaBHO OcUTypsiBaHE.
PasmepuTe Ha OCHUTypUTEITHHTE BHOCKH C€ YTBBP)KIABaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha /OO 3a croTBeTHaTa
roguHa U 3akoHa 3a Oromkera Ha H3OK 3a croTBeTHaTa rommHa. BHOCKHTE ce pasmpenensT Mexay paboTomarens u
OCHUT'YPEHOTO JIIIE B ChOTHOIIICHHE, KOETO CEe TIPOMEHS €XKEro/IHO U € OIpeiesieHo ¢ B Wi. 6, ait. 3 ot Kojekca couuanHo
ocurypssane (KCO).

KBM npyxecTBOTO HIMa Ch3/1a/ieH U QYHKIIMOHUPAIIl YaCTEH JOOPOBOJIEH OCUTYPUTEIICH (hOHI.

OcHTypHUTEIHATE U IIEHCHOHHH CXEMH, NPIJIaraHd OT JPYXKECTBOTO B Ka4eCTBOTO MYy Ha pabOTOIAaTeN, c€ OCHOBAaBaT Ha
OBIrapCKOTO 3aKOHOJATEICTBO U Ca TUIaHOBE ¢ JeUHUpaHu BHOCKH. [Ipw Te3n miaHoOBe pabOTONATEIAT IUIAIla MECEUHO
OTIpe/ieIeHn BHOCKH B abpkaBHUTE QoHA “Tlencun”, ¢onnx “O3M”, doun “bespadorumna”, poux “T3IIB”, porx “TBPC”,
KaKTO ¥ B YHHBEPCAJIHH U MPO(ECHOHAIHN ICHCHOHHU (POHJOBE — Ha 0a3a (YUKCHUpaHU 110 3aKOH MPOIICHTH U HAMA IPaBHO
WM KOHCTPYKTHUBHO 3aABJIDKCHUEC Jia JOIlJIalla BbB q)OH}IOBeTe 6"])I[CHII/I BHOCKH B CIYy4auUTE, KOIraTO TC HAMAT AOCTATHYHO
Ja HU3IJIaTAT Ha CHOTBETHHUTC JIMIIA 3apa60TeH1/1Te OT TAX CyYyMH 3a II€pUuoaa Ha TPYAOBUA UM CTaxXK. Amnanoru4yro ca
3aJIbJDKCHUSATA 110 OTHOLICHUE Ha 3JJPaBHOTO OCHUTYpsIBaHE.

Hemxumure ot J[py»KeCTBOTO BHOCKH IO IJIaHOBETE ¢ Ae()UHMPAaHH BHOCKH 3a COLMAJIHOTO M 3JIPaBHO OCUTYpsIBaHE Ce
MIPU3HABAT KaTO TEKYI pa3xoJ B 0TYeTa 3a BCEOOXBaTHHS OXOJ (B medanbaTa wim 3arybara), ocBeH ako ganeH MCDO He
M3MCKBa Ta3W CyMa Ja C€ KalHWTalnu3upa B Ce0ECTOMHOCTTa Ha ONpENCICH aKTHB M KAaTO TEKYHIO 3aJbDKCHHE B
HEIMCKOHTHPAH pa3Mep, 3a¢HO W B MEpHOAa Ha IOJIaTaHe Ha TPyJa W Ha HAYHCICHUETO Ha CHOTBETHHUTE NOXOIM Ha
HACTHTE JIUIA, C KOUTO JTOXOIH BHOCKHTE Ca CBhP3aHM.

Inanose ¢ oegpunupanu 0oxoou

Coriacuo Kopekca Ha Tpynaa IpyKeCTBOTO € 33/IbJDKEHO Jla M3IUIAllla Ha MepcoHaja MpU HACTHIIBAaHE Ha MEHCHOHHA
BB3pacT 00e3IIeTeHne, KOETO B 3aBUCHMOCT OT TPYIOBHS CTaX B NMPEANPHUATHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH
MECEeYHM PabOTHU 3aIuiaTH KbM JaTara Ha MpeKparsBaHe Ha TPYJOBOTO IpaBooTHouleHue. [1o cBouTe XapaKkTepHCTHKH
TE3W CXEMH IMPECTABIABAT IUTAHOBE C Ie(hUHUPAHH JOXO/IH.

O1eHsABaHETO Ha JBITOCPOYHHUTE JOXOAN HA HASTH JIMIIA CE M3BBPINBA 10 KPSIUTHHS METO HA MIPOTHO3UPAHHUTE SIUHUIIH,
KaTo OIEHKaTa KbM Kpasl Ha OTYETHHS IIePHOJ Ce MPaBH OT JINICH3UPAHHU aKTIOEPH. 3aIbIDKCHHETO, IPU3HATO B OTYETA 32
(MHAHCOBOTO CHCTOSIHUE, € CeTalllHATa CTOMHOCT Ha 3aIbJDKCHUETO 32 M3IUIAIlaHe Ha 00e3MeTeHs KbM Kpast Ha OTYCTHHS
MEepUo/, 3aeIHO C KOPEKIHHTE Ha 3aJbJDKEHHETO, OTYETEHH He3a0aBHO B MedanOu U 3aryOM M aKTIOEPCKHUTE
nevyanou/3aryou, Bb3HUKHAIH B PE3YJITAT HA KOPEKIMY U TIPOMEHH Ha aKTIOEPCKHUTE MPEITOJIOKEHNS, OTYETCHH He3a0aBHO
B Opyr BCEOOXBATEH J0XO0nmO. OuyakBaHUTE 3abJIKCHHUSA 3a 06€3HLCTCHI/IH IIpyu HACTBIIBAHC Ha IICHCUOHHA BB3PACT CC
TIPE/ACTABAT KaTo MPOBHU3HH.

W3uncienneTo Ha pazMepa Ha Te3W 3abJDKEHHS Hajlara y4acTHEeTO Ha KBaTU(HIIMPaHU aKTIOEPH, 33 Ja MOXeE CE OIPEeITH
TSAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBHS OTYET, IO KOSTO T€ CE MpPEICTaBsAT B OTYETa 32 (PMHAHCOBOTO
CBCTOSIHHE, & PECNEKTHBHO W3MEHEHHETO B CTOMHOCTTa UM C€ NPEJACTaBs B OTYETa 3a BCEOOXBATHHUS JIOXOJ KaTo: a)
pasxoJuTe 3a TEKyIl U MHHAJ CTaX, pa3xoJHTe 3a JMXBAa U e(EeKTUTE OT ChKpAaIleHHATA M YPEXKIaHUITA ce MPU3HABAT
BeJHAara — B TEPHOAA, B KOHTO BB3HMKBAT M NPEACTaBAT B TeKyllaTa redyanda wiu 3aryba mo cratus ,,Pazxomm 3a
nepcoHan u 0) epeKTUTe OT MOCIEIBAIINTE OIEHKH Ha 3abJDKEHUATA, KOUTO 1O CHIIECTBO MPEICTABIISIBAT aAKTIOEPCKU
meJaixOu U 3aryOu ce Ipu3HABaT BeIHAra, B MEpHOJa, B KOWTO BB3HMKBAT M C€ MPEICTAaBAT KbM JAPYTHM KOMIIOHEHTH Ha
BCEOOXBATHHS TI0XOJl, 10 CTaTus ,,JlocieaBamy OLEHKM Ha NMEHCHOHHM IUIAHOBE C ACUHUPAHH JOXOIU“. AKTIOEPCKUTE
revasion 1 ¥ 3aryou Mpou3THYAT OT IPOMEHH B aKTIOEPCKUTE IPEIUIOKEHUS U OTUTA.

3a ompenensHe Ha JIBJITOCPOYHHUTE CH 3aIbJDKEHHS KbM IepcOHana, J[py>KecTBOTO NpaBH aKTIOEPCKAa OLIEHKa, KaTo e

M3I10JI3Ba YCJIYTrUTC Ha cemebMquaH AKTIOCD.
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OCHOBHU AKTIOEPCKHU IIPE/]IIOJIOJKEHUA

KpeautHusT MeTo1 Ha IPOTHO3UPAHUTE SIMHUIN TIPECTaBs 3aIbJKCHHIE, KOETO e BH3HUKHE B €IUH ObJeI] MOMEHT BB
BpPEMETO W Ce OCHOBaBa Ha peamua mpexamnoioxerns. OT Ta3u IiIeHa TOYKAa METOIBT € YYBCTBUTEINICH 110 OTHOIIIEHHE Ha
MIPEIIONI0KEHUATa 32 CTOWHOCTUTE Ha OCHOBHHUTE MapaMeTpH, OT KOWTO 3aBHCH HACTBHIIBAHETO Ha 3aJBIDKCHHETO U
pa3Mepa Ha IBIDKAMOTO obesmerenne. OCHOBHUTE mNpennoiioxkeHus B Ilpminoxenne 1, OT KOWTO 3aBHCH pa3Mmepa Ha
3aIbJDKEHUETO CE OCHOBABA Ha CIEIHUTE AOMYCKAHUS:

Iemoepagcru donycrarnus

Jemorpadckure MOMyCKaHWsS OTpa3sBaT BEPOSATHOCTTA JIMIATAa, HA3HAYCHM HA TPYAOB JOTOBOP Ja OCTaHAT NpPHU
paboTomatens ¥ B MOMEHTa Ha IPUIOOWBaHE Ha MPABO HAa MEHCHS 332 OCHTYPHUTEJICH CTaX W BB3PACT U 32 TAX J1a BH3HUKHE
3aIb/DKEHUE 3a M3IUIalaHe Ha obesmereHue. JlumaTa MoraT na OTHagHAT Mpeau NEHCHOHUpPAHE 10 Pa3UdHU INPUIWHU:
OTTerJIsTHe, ChKpallaBaHe Ha mar, 3a0oisBaHe, CMBPT, WHBANUAM3UPaHE U Op. JeMorpadckuTe MOIMyCKaHWS OTpPa3siBaT
crenn(UIHA BEPOSITHOCTH, KOWTO ce 0a3upaT Ha CTaTHCTHYECKa WHQOpPMAaNus 3a HACEJICHHWETO Ha CTpaHaTa M ca
MIPUJIOKEHU KbM CTPYKTypaTa Ha MepCcoHaa 1o Moji U B3pacT KbM MOMEHTA Ha U3BBPIIIBAHE HA OIIEHKATA.

Tabruya 3a cmvpmuocm

TabnuaTa 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA, JIAIATA JIa JOKUBEAT OMpE/e/icHaTa Bb3pacT 3a MPUI00MBaHEe HA PABO
3a meHcus. M3uuciaBa ce 3a BCSIKO JIMIE WHAMBHIYaTHO Ha 0a3aTa Ha HErOBHUS IOJI U Ha BB3pPACTTa My KbM MOMEHTA Ha
m3BbpmBaHe Ha omeHkara. Kem 31.03.2024 r. e m3mom3BaHa Tabnwma 3a CMBPTHOCT M CPENHA MPOABIDKUTEIHOCT Ha
MPEACTOSILNSA )KUBOT Ha HacesleHueTo Ha bearapus 3a nmepuoga 2021 — 2023 roauna Ha HanuoHanmHUS CTaTUCTHYECKU
HHCTHTYT.

Tabnuya 3a uneanuousupaue

[Ipu onpenensiHe Ha BEPOSATHOCTUTE 32 MHBAIUIAN3UPAHE CE€ JIOMYCKa, Y€ CMBPTHOCTTA U MHBAIHUIU3UPAHETO CE€ Pa3BUBAT
10 €IMH U CHIIM HAYMH BHB BPEMETO, UMAT CXOJIEH XapaKkTep W ca B3aMMHO CBBpP3aHH. 3a OmpejelissHe Ha 3aIbJDKEHUsITA
CBBP3aHU C NHBAMAN3UPAHE € U3I0J3BaHa TabuIa 3a CMBPTHOCT ¢ 50 % KOpEeKIus Ha BEPOSTHOCTUTE 32 yMHUpPAHE.
Beposamnocm 3a ommeenane

Ha ©0aza ma mpemoctaBeHa MH(OpMAIUA 32 TEKy4ECTBOTO Ha IEPCOHANa W HCTOPHUYCCKUTE NAaHHW Ha JPYKECTBOTO,
M3IIONI3BaHATa B TMPEIXOMHU OIEHKH BEPOSTHOCTTA 3a HAIyCKaHE WM MPEACTOANIO ChKpallaBaHe € IpepasriiefaHa U
3amaseHa, KaTo B TeKyIlaTa OICHKA € 3aJI0)KCHa BePOSTHOCT C HOpMaITHO pasnpezaencHue B pasmep Ha NORMIDIST(Bpeme
1o meHcus;, 15; 6; 1), kpaero t-Bpeme 10 meHcws(T.). Ta3u BEposATHOCT € MPIIIOKEHa KbM ChINECTBYBAIlaTa CTPYKTypa Ha
MepcoHana, Cho0pa3HO pa3NpeeICHNETO Ha JINIaTa Mo MOJ U Bh3pacT KbM MOMEHTA Ha U3BBPIIBAHE HA OIIEHKATA.
Qunancosu 0OnycKaHus

DUHAHCOBUTE JOMYCKaHUs C€ MpHiIaraT KbM Pa3BUTHUETO HA MAPUYHHUTE MOTOLM BHB BPEMETO U C€ OTpa3siBaT BBPXY
pa3Mepa Ha OBICIIOTO 3aIBIDKCHHE M ONpPEACITHETO Ha HEroBaTa HACTOAIIA CTOWHOCT. [IpueTnTe JMXBEHH HPOICHTH
MpeACTaBIsIBaT MHOTO Ba)KHa 4acT OT Mpolleca Ha OLEHKAaTa, Thil KaTO ce U3I0JI3BAaT 3a JUCKOHTHpAaHE HAa OYaKBAHUTE
OBJCIIN MApUYHU IMOTOIM, B PE3YNTAT HAa KOETO IOJIy4aBaT KalUTaU3UPaHUTE CTOMHOCTA Ha OBJICIIATE IUIAIIAHUS.
OUHAHCOBUTE JOIYCKAaHUs OTPa3sBAT PEANIHUTE OYAKBAHWS 334 PA3BHTHETO W OBJCIIUS pa3Mep Ha HIKOM OCHOBHU
napaMeTpu KaTto TOXOJHOCT Ha MHBECTUILIMUTE, PBCT HA 3amarurte, nHbmanus u ap. [Ipu onpenensaero Ha GUHAHCOBUTE
rapaMeTpu clieiBa J1a ceé MMa IPEABU IBITOCPOUHHUST XapakTep Ha 3aAbJIKCHHETO KbM IO-TOJISIMaTa 4acT OT HAeTHUTE
JIU1Ia, CTIOpe] MOMEHTA Ha Bb3HUKBaHE Ha 33IbJDKCHHUETO 32 M3IUIAIaHe Ha 00e3eTeHHE.

Pvem na sannamume

[IpunoxkeHus MpOLEHT 3a PHCT HA 3aIJIaTUTE € OT ChIIECTBEHO 3HAYCHHUE 3a OMNpeEeisiHEe Ha pa3Mepa Ha 3aJbJKEHUETO
KbM MOMCHTAa Ha HETOBOTO BBh3HHKBaHE. Pa3MepbT Ha TO3U MPOIICHT € ONpeeicH Ha 0a3ara Ha WHPOPMALKUs 32 PhCTa HA
3amIatuTe B J[py’>KeCTBOTO M HA MPOTHO3HUTE OYAKBAHUS 32 CIICABALIUTE TOIMHU, CIIOPE] OYaKBAHOTO HMBO Ha WH()IALNS.

Karo ce uma npeaBuj CrtatTucTudyeckara I/IH(I)OpMaHI/Iﬂ 3a JO0XOJHUTC H I/IH(i)J'IaIII/IHTa B CTpaHaTa U OYaKBaHUATA Ha
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paboronarenst € omnpezeeH NMPOTHO3HUAT PBCT Ha 3amiiature. M3moms3BaHUST KbM Kpas Ha NPEAXOJHA TOJAMHA PBCT Ha
3aIUIaTUTE € TIPepas3IiIeaaH U 3ala3eH, KaTo 3a HaCTOsIaTa OLIEHKa € MIPUJIOKEH PBCT Ha 3aIIATUTE B pa3Mep Ha IET Ha CTO
TOAMIIHO.

Pwvem na ungprayus

MCC 19 Tpetnpa BCHYKH BHIOBE IEHCHOHHH CXEMH. Y CIIOBHSTA Ha IEHCHOHHUTE 00e3meTenns 1o wi. 222 ot Koxgekca Ha
TpyZa He ca 0OBBbpP3aHH JUPEKTHO ¢ MH(JIAIIMOHHHUTE MPOLIECH B CTpaHaTa. B KOHKpeTHHs ciydai, ouakBaHaTa MHMIALMS
Ha 3aIUIaTUTe B IPEIIPHUITHETO € 0TPa3eHa B U3YHCIICHUATA, YpE3 3AI0KEHUTE OYaKBaHUS 38 CPEJHOTOJUIIIHO HApaCTBaHEe
Ha 3arature (5 %).

Ilpoyenm na ouckonmupane

Cnopen M3UCKBAaHETO HA CTaHAAPTA, IPOLEHTHT C KOMTO IE C€ ANCKOHTHPA 33aJbIDKCHHETO TPsAOBa a CHOTBETCTBA HA
Ma3apHATE JOXOIU KbM JaTaTa Ha CYETOBOIHNUS OalaHC, KOUTO HOCST TbPBOKAYECTBEHUTE KOPIOPAaTUBHM obnuranuu. I1pu
YCIIOBUSI, Y€ HAMa Pa3BHUT KallMTaJIOB Ma3ap cle(Ba 1a Ce W3MO0I3BAT Ma3apHUTE JOXOAN Ha MPABUTEICTBEHUTE OOJINTAIINN.
VYna4yHO € ChINO Taka, KaTo NPOLEHT Ha JUCKOHTUpAHE Ja ce W3MOJ3Ba M ObJeniara HOpMa Ha BB3BPBILACMOCT Ha
npennpusTiero. M3nona3BaHata nmpu mpeaxojHaTa OLEHKa HopMa Ha auckoHTupaHe 0,34 % e mpepasrienaHa, kaTo 3a
TeKyllaTa olleHKa e npuiaoxeHa 0,2 % roaunrHa HopMa Ha JUCKOHTHpPaHE, OMpeseiIeHa KaTo CpellHa 3a MOCIEIHUTE JBE
roauHu Ha 6a3a uHQopMmanus oT eBporelckara HeHTpainHa OaHka 3a [IbiarocpodeH nuxBeH NpoueHT — 10 ToOIuHN Mmajiex,
JCHOMUHHPHAH B OBJITAPCKH JIEBa.

Hpyeu donyckanus

IIpn ompeznenstHeTo Ha MOMEHTA Ha NMEHCHOHHMPaHE 3a BCHUYKHU JIMIA, pabOTely Ha TPYXOB IOroBop B JlpykecTBOTO ce
IpeAronara, 4ye Te Iie ce MEHCHOHHUPAT CIIOpEe]] M3UCKBAHETO 32 MEHCHS 33 OCUTYPHUTENICH CTX W BB3pACT 3a padOTeIIHTe
IIPU YCIIOBUSTA HA KaTeropus TPyH, KOsATO € Hai-OnaromnpusrtHa 3a TsiXx. HopmaruBHaTa 0a3a mie ce 3amasu B Objene 6e3
IIPOMCHHU Kacacliu NpaBOTO HA NEHCUS.

Hoxoou npu nanyckane

ChriaacHO MECTHHTE paslopendl Ha TPYNOBOTO M OCHUTYPUTENTHO 3aKOHOAATencTBO B beirapus, [IpyxkecTBoTo Kato
paboTonaren uMa 3aAbIDKEHUE 12 M3IJIATH NPHU IIPEKTpaTsIBaHe Ha TPYJOBHUS IOTOBOP Mpeay NEHCHOHWPAHE ONpeneleHH
BUJI0BE 00E3IICTEHHSI.

JpyKecTBOTO TpH3HAaBa 33JBJDKEHHs KbM IIEPCOHANA 10 JOXOAW IIPH HAIyCKaHe INpeau HACTHIIBaHE HA IIEHCHOHHA
BB3PACT, KOTaTo € JeMOHCTPHpaH 0OBbP3BAlll aHIAKMMEHT, Ha 0a3a aHOHCHPAH IUIaH, Ja ce IMPEKpaTh TPYJOBUIT JOrOBOP
CBhC CHOTBETHHTE JMIA 0€3 J1a MMa BB3MOXKHOCT Jia C€ OTMEHH, WIH NpH (OpPMaIHOTO H3ZaBaHE Ha JOKYMEHTHTE 3a
n0OpOBOTHO HamycKaHe. JloXoau mpy HammyckaHe, IUTATUMU TToBede OT 12 Mecerna, ce TUCKOHTUPAT U IPEACTaBAT B OTYETa

3a (bl/IHaHCOBOTO CBCTOSIHUE T10 TSXHATa CeraliHa CTOMHOCT.

2.6.8 IIpuxomm

[Ipuxoaure ce mpu3HaBaT Ha 0a3a MPHHIUIA 32 HAYKCIISIBAHE W JIO CTEICH, IO KOSTO 33BbJDKCHUETO 33 M3ITBIHCHHUE €
YIIOBJICTBOPEHO.

I[Ipuxoau oT TOrOBOPH C KIIMEHTH

[Ipuxonure OT IOrOBOpH C KJIMEHTH CE NMPU3HABAT, KOraTo KOHTPOJBT BBPXY CTOKaTa WM yciIyraTa ce NMpexXBbpJIM Ha
kiaueHT. KOHTpOIBT ce ompeess Kato CIocOOHOCT Aa Ce PhKOBOIM/HAIIPAB/ISBA M3IIOJI3BAHETO HA CTOKATa MJIM yCIyraTa u
Jla ce MOoJIydar IO ChIICCTBO BCUYKH OCTAHAIM IMOJI3U OT TX. KOHTPOIBT BKIIOYBA M CIIOCOOHOCTTA 3a MPEI0TBPATIBAHE
Ha TOBA APYTH HPEATIPHUATHS 1a PHKOBOIST H3IOJI3BAHETO HAa aKTHUBA M MTOJYYaBaHETO Ha MOJI3U OT HErO.

[Ipu BU3aHETO B CHJAa HA JOIOBOPa JPYKECTBOTO OLICHSIBA CTOKUTE WJIM YCIyrUTe, OOCIIaHU IO JOroBopa C KIUCHT, U
ompeneNs KaTo 3abJDKCHUC 32 U3IIBIHCHHUE BCSIKO OOCIIAHUE Ja MPEXBBPIIM HAa KIUCHTA WIIU: a) CTOKA WK yciayra (Hiu
HA0Op OT CTOKH WJIM YCIYTH), KOSATO € OTACIHA; WU 0) MOpeauna OT OTACIHU CTOKH MM YCIYTH, KOUTO IO CHIIECTBO Ca

C€AHAKBU U UMAT ChIIUA MOJCIT Ha MIPEXBBbPJIAHEC HA KIIUCHTA.
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[Mpuxomure ce mpU3HABAT NP YpeXkKJaHE Ha 3aJbJDKEHHETO 33 M3IIBJIHEHHE CIIOpE] CTENEeHTa Ha NPEeXBBPIJITHETO Ha
KOHTpOJIa M0 METoJa ,,KbM OMNPEAEIEH MOMEHT BBB BPEMETO™, KOTAaTO CE MPEXBBPIS KOHTPOIBT BBPXY CTOKUTE HIH
YCIYTHTE Ha KIMEHTa B KOHKPETHO ONpPEENICH MOMEHT M II0 METOAa ,B TCUCHHWE HA BPEMETO™ MO HA4YWH, OTpa3siBal]
M3BBPIICHATA OT MPEIIPUATHETO PabOTa MO TOTOBOPA.

[Tpuxomute ce mpu3HABAT B TEUCHHE HA BPEMETO, TIPH YCIIOBHE, Y€ € U3MIBJIHCH CIUH OT CICIHUTE KPUTCPHUH:

a) KIHEHTHT €QHOBPEMEHHO IOJIyuyaBa M MOTpeOsBa MOJI3UTE, MOIYYEHH OT JeHHOCTTa Ha JpPY>KECTBOTO B XOAa Ha
U3IIBJIHEHHE Ha JOTOBOPA.

0) B pe3ynTaT OT JeHHOCTTa Ha JIPY>KECTBOTO CE Ch3/aBa MM 10J00psiBa aKTHB, KOWTO KJIMEHTHT KOHTPOJHMpA B X0Ja Ha
CH3/1aBaHETO WM ITOAOOPABAHETO HAa AaKTHBA.

B) B pe3ynTaT OT AEHHOCTTa Ha NPEIUPHUATHETO HE CE Ch3[aBa aKTHUB C alTEpPHATHBHA yNOTpeda 3a MPEANPHATHETO H

MIPEATIPUATHETO pas3roiara ¢ 0OBbP3BAIIO NMPABO Ja MOTYYH IUIAINAHE 33 H3BbPIICHATa KbM ChOTBETHATA JAaTa AEHHOCT.

Ipuxoou om npooasicoa na npodyKyus

Jpy’kecTBOTO MPEAOCTaBs OCHOBHO IPUXOIHU OT Npojakba Ha MpOJYKIUSA, KOUTO ONpEAeNs KaTo €JHO 3aJbIDKCHHE 3a
u3NbJIHEHHE. J[pyKeCTBOTO € OLEHMIIO, Ye JOCTaBKaTa Ha MPOMYKIHUATA € YacT OT CepHsl pasrpaHUYMMHU CTOKH, KOUTO IO
CBIIECTBO Ca €HAKBU M CJIEJBAT €IWH M CHII HAYWH Ha MPEXBBPJISIHE Ha KIMEHTa U Ta3W CEpPHs Ce TPEeTHpa KaTto €IHO
3aBbJDKCHUE 33 M3IbIHEHUE. Beska pasrpaHuunMa CTOKA B CepHUsTa IPECTaBIIsABa 3aAbJDKEHUE 32 U3II'BIHEHUE, KOETO ce
YIOBJICTBOpsIBa B TEUCHHE HA BPEMETO M CE€ M3MOJI3BA CIMH M CHII METOJ 3a ONpEJAeNIiHE Ha eTala Ha 3aBBbPLICHOCT 3a
BCSIKa OT TAX (Ha 0a3za MeceyHO 3aMmepBaHe W (DaKTypHpaHe), Thil KaTo KIMEHTHT IMOJyYaBa M KOHCYMHpPA IIOJ3HTE
€THOBPEMEHHO C M3ITBJIHEHHETO Ha 33IBJDKCHUETO OT CTPaHa Ha JpykecTBOTO. [Ipuxoaute oT nmpoaax6a Ha MPOILYKLHS ce
NpHU3HABAT MO METO/A ,,B TCUCHUE Ha BpeMeTo ™ (MECEe4YHO) B pa3Mep Ha (uKcHpaHa cCyMa KbM CHOTBETHATA JaTa B pa3Mep
Ha BB3HATPaXKJECHUETO, KOETO APYKECTBOTO MMa IPaBo Ja MOJyYH U ChOTBETCTBAILIO HAa W3BBpIIEHATA JIEHHOCT OT HETO

KBbM Ta3H aara.

Haemnu npuxoou

[Ipuxoaute OT OTAAIEHUTE MO/ HAEM aKTUBH CE€ MPU3HABAT ,,B TEUCHHE HA MEPHO]] OT BpeMe™ Ha JInHelHa 0a3a B pazMep
Ha (UKCHpaHa CyMa KbM ChOTBETHATA JIaTa.

Tpuxoou om 6e36v3me30HU cpedcmea, npedocmaser om ObPAHCaA8amd

[Mpuxomure oT 6e3BB3ME3THU CPEJCTBA, MPEJTOCTABEHU OT JbpP)KABaTa CE MPHU3HABAT B CHOTBETCTBUE C M3UCKBAHUATA HA
MCC 20 ,,CueToBOAHO OTYMTaHE HA OE3BBH3ME3IHH CPEJCTBA, MPEAOCTABEHU OT JbPKaBara M OMOBECTSIBAHE HA IbP)KABHA
nomMoutr.“ Bb3npuer € NpuxoAHUs MOAX0/- 0e3BB3ME3HHTE CPEJICTBA, NPENIOCTABEHU OT AbpPXKaBaTa, Ce NPH3HABAT B
nevanbata WM 3ary0ara Ha cHCTeMHa 0a3a mpe3 MEepHOAUTe, Mpe3 KOMTO IMPEIIpPHUITHETO MpH3HaBA KaTO Pa3Xoj
CHOTBETHHUTE Pa3X0/id, KOUTO Oe3Bb3ME3HHUTE CPEJCTBA ca MpeIHa3HAuYeHH Ja KOMIIEHCHpAT. be3aBb3Me3qHH cpeicTBa,
CBBP3aHM C aMOPTU3UPYEMH aKTHBH Ce IPU3HABAT B Ieyayndara WM 3ary0ara rpe3 IEepHoJUTe W B ChOTHOIICHHATA, B

KOUTO Ha TE3U aKTUBU CC HAYUCIISIBA aMOPTU3alUA.

Tlpomennugo gv3nazpadicoerue u npoMeHU 8 YeHAma Ha COerKama

IIpoMEHINBOTO BB3HATPAXKACHUE CE€ BKJIIOUBA B LIEHATAa HA CHENIKaTa caMO JOKOJKOTO € MHOIO BEpOSITHO, 4e HiIMa JAa
HACTBIIN CHIECTBEHA KOPEKIUS B pa3Mep Ha MPU3HATUTE KyMYyJIaTUBHO IPUXO/IH.

Cren BIM3aHETO B CHJIa Ha JOTOBOpa IIEHATa Ha CHEJNIKaTa MOXKE J]a Ce MPOMEHS MO Pa3INndHH NMPHYUHH, BKIIOYHTEITHO
pas3perraBaHeTo Ha ChOUTHS, CBBP3aHH C HECUTYPHOCT, WM JPYTH IPOMEHH B OOCTOSTENICTBATA, KOUTO IPOMEHST pa3Mepa
Ha BB3HATPAXACHUETO, HA KOETO NPEANPHUATHETO OYaKBa Ja WMa IPaBO B 3aMsHA Ha OOCHIAHWTE CTOKH WM YCIYTH.
JpyecTBOTO pasmnpesaesnst BCUUKM MOCIEABALIY POMEHHU B LIEHATa HAa CAENKATa KbM 3aJBbJDKCHMATA 332 U3IIBJIHEHHUE 110
JIOTOBOpa, Ha ChIlaTa OCHOBAa KAaKTO IPHU BIM3aHETO B cuna Ha jorosopa. CremoBaTenHO MNPEANPUSITHETO HE

npepasnpeaciia neHara Ha CACJIKaTa, 3a 1a OTpa3u NPOMEHUTE B CAMHUYIHUTC MPOJAKHU LICHU, HACTBIWIN CJIC BJIMN3aHCTO
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B CHJla Ha A0roBopa. CyMI/ITe, pasnpeacicHn KbM YAOBJICTBOPCHO 3aAbJDKCHUC 3a U3MNBJIHCHHUEC, CC IPU3HABAT KaTO

IIPpUXOAU WJIN KaTO HAMAJIABAHC Ha IpUXo/Ja B II€pHOaa, IIpeE3 KOMTO IIeHATa Ha CACIKATa Ce IIPOMCHH.

Bwsnazpasicoenue, Ovaoicumo Ha KiueHma

Bw3HarpaxieHue, AbDKUMO Ha KIIMSHTA, BKIIOYBA CyMHU, KOUTO JIPY>KECTBOTO IUIAINA MM OYaKBa Jla M3IJIATH Ha KIMCHTA.
[peanpusaTHETO OTYHMTA BB3HATPAKICHHETO, JBIDKUMO Ha KJIMEHTa, KaTo HAaMaJeHWE Ha IleHaTa Ha CHeNKata |
CJIEJIOBATEIIHO HA MPUXOUTE, MIPU MPU3HABAHETO HA MPUXOANTE Ha 0a3a eTam Ha 3aBBPIICHOCT, OCBEH aKO IUIAIIIAHETO KbM

KIIMCHTA € B 3aMsJHA Ha OTACTIHA CTOKAa WM yCJyra.

HJZ(ZLL;GHM}I no aOZOGOPU C Kiuenmu

HJIaH.[aHI/IHTa TI0 IOTOBOPH C KIIMEHTH 00HYaifHO ca OBJDKUMH KbM JaTaTta UuJIn Ou3Ka J0 HE IaTa Ha yAOBJIETBOPSBAHE Ha
3aAbJDKCHUATA 32 U3IIBJIHEHUE U IIPU3HABAHE HA IPUXOAUTE.

I[py)KeCTBOTO 00HMYaliHO IojiydyaBa aBaHCHU OT KJIMCHTH, KOUTO HAMAT 3HAYUTCIICH KOMIIOHCHT Ha (I)I/IHaHCI/IpaHC.
HOJ'Iy‘IeHI/ITe AdBAHCH IO JOTOBOPHU C KIIMCHTHU U CBBP3AaHUTC C TAX 3adABJIKCHUA CC INPCACTABAT B OTHUCTA 3a (I)I/IHaHCOBOTO

CHCTOSIHUE U/HIIU B MMPUIJIOKCHUCTO KbM HETO B ,,IITACUBU 11O JOTOBOPU C KJIIHEHTH .

Onosecmssane

3aIbIKCHUATA 33 U3MBIHCHUE IO TOTOBOPH C KJIHEHTH, 10 KOUTO JPYKECTBOTO € CTpaHa UMAT OOMYAHHO MbpBOHAYAICH
OYaKBaH CPOK Ha U3IIBJIHCHHE JI0 e[Ha roauHa. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (pUKCHpaHa cymMa KbM ChOTBETHATA
Jata B pa3Mep Ha BB3HATPAXKICHUETO, KOCTO JAPYKECTBOTO MMa MPaBO Ja MOJYYH M CHOTBETCTBAIO HA U3BBPILICHATA
JICWHOCT OT HEro KbM Ta3u jJaTa. BbB Bpb3Ka C TOBA, APYKECTBOTO MpHJara MPAaKTUYECKH IIelechoOpa3HaTa MspKa,

cpabpxama ce B maparpad 121 or MCOO 15 u He onoBecTsiBa WHPOPMALUS 32 OCTABAIINTE 3aIbDKCHHS 32 M3ITBIHCHNUE.

DuHAHCOBU NPUXOAHU
(DI/IHaHCOBI/ITe HpI/IXOJII/I BKJIFOYBAT JIMXBHU OT BJIOKCHU CpeI[CTBa, HpI/IXO}II/I oT HpOMfIHa Ha BaHyTHI/ITe KprOBe 110 3a€MHU U

ACTIO3UTH, IIPUXOAU OT AUBUACHTH U OP.

2.6.9 Pa3xomm

OnepaTuBHU pa3xoau

Pasxomure ce mpu3HABAaT B MOMEHTA Ha TAXHOTO BB3HWUKBaHE W Ha 0a3a MPUHIMIIATE HA HAYHCIISABAHE M CHIIOCTABHUMOCT.
JpyKecTBOTO OTYUTA TEKYLIO Pa3XOAWUTE 3a JAEWHOCTTa MHBPBO IO HKOHOMHMYECKHM €JIEMEHTH M CJeJ ToBa IO
(YHKIIMOHATHO TIpeTHA3HAYCHUE.

Pasxomure B JIpy»kecTBOTO ce MpPU3HABAT B MOMEHTA HAa TAXHOTO BH3HHKBAHE M HA 0a3a MPUHIMIIUTE HA HAYHCIIBAHE U
CBIIOCTaBUMOCT.

DUHAHCOBHU Pa3xoau

DUHAHCOBUTE Pa3XOJy BKIIOYBAT HAYMCIICHH 3a JINXBH, 3aryOu OT Omepaiyu B YyKJIECTpaHHA BaIyTa, APYyrd OaHKOBU

TaKC U KOMHUCUOHHHU.

2.6.10 danbum BBpPXy mevasndara

KopnopatuBeH maHbK BBpXy Mevyaysbara 3a TOJMHATa BKIIIOYBA TEKYyIl M OTCpOUYeH JaHbK. ChIIIacCHO OBITapCcKOTO
3aKOHOJIATEJICTBO NPEINPHUITHETO IBJDKH JaHBK BbpPXY Iedandara rpu craBka 10% 3a 2024 r. (10% 3a 2023 r.).

Tekymr maHbK € cymMarta Ha JlaHbKa, KOHTO TpsiOBa 1a ce miaTH BbPXy objaraeMara medanbda 3a mepuojia, Bb3 OCHOBA Ha
e(eKTUBHATA J]AHbYHA CTABKA KbM Kpas Ha OTUETHHUS MIEPUO/I.

OTCpoYeHN MaHBIM C€ HAYMCIABAT KAaTO C€ M3MOJ3yBa O0alaHCOB METOJ Ha 3aJb/DKeHUATA (0aTaHCOBUS NTACUBEH METO.),
KOMTO MO3BOJISIBA /] C€ OTYUTAT BPEMEHHH PA3IMKUA MEXIy TeKyIlaTa CTOHHOCT Ha aKTHBUTE W IACHBHTE 33 LIEJIUTE Ha

CUYCTOBOAHOTO OTYHUTAHC U 3a JaHBbYHH LICJIN.
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Cymara Ha OTCpOYCHHTE JAaHBIM ¢ 6a3upaHa Ha OYaKBaHHs HAYWH 32 peaju3allis Ha aKTUBHUTE M MACHBUTE. AKTHUBHTE U
MACHUBUTE [0 OTCPOYCHH JAHBIH CE OLCHSIBAT [0 JAHBYHU CTABKH, KOUTO C€ OYaKBa Jia ObJaT B CHIIA 32 MEPHO/Ia, KOraTo
aKTHBBT CE PEAM3Upa WIK TACHUBBT CE YPE/H, ChIIIACHO JaHBYHHUTE 3aKOHH, JCUCTBAIIN KbM Kpas Ha OTUETHHS TIEPUO/I.
OtcpoueHUTE JaHBYHM MACHUBY Ce MPHU3HABAT 332 BCHYKH O0JIaraMer BpEMEHHU Pa3lIUKH, C U3KIIOUCHHE Ha Te3U, TOPOIHIH
ce OT MPU3HABAHETO HA AKTUB WIIM MIACUB, KOWTO KbM J[aTaTa Ha CTOMAHCKATA ONEPalisl He € OBJIHUSUI BbPXY CUCTOBOHATA
U IaHbyHaTa nevanba / (3aryoa).

OTcpoueHr JTaHBPYHHU aKTUBH C€ IPU3HABAT 38 BCHYKM HaMaJsIeMH BPEMEHHH Pa3JIMKH M 32 HEM3IOJI3BaHH JaHbYHHU 3aryOH,
JI0 CTENEHTa, /10 KOSITO € BEpOSITHO TE Jla ce MPOsBAT 00OpaTHO M jAa ObJe reHepupaHa B ObJelle JAocTaTbuHa obiaraema
medax0a WK 1a ce TIPOoSBIT 0OpaTHO U Ia ObJlie TeHepupaHa B ObAelIe qocTaThyHa obOraraema medan0a WiId 1a ce IPOSBST
obnaraeMy BpPEMEHHH Pa3jMKH, OT KOMTO Ja CE MPHCHAIHAT T€3U HAMaJsieMH Pa3lIuKH, C M3KIIOUYCHHE HAa Pa3lIUKHTE,
MOPOJAMIN C€ OT MPHU3HABAHETO HA aKUTB HIIH MACUB, KONTO KbM JIaTaTa Ha CTOIMAHCKATA ONepallys He € MOBIHSI BbPXY
CYETOBOJHATA U JaHBYHATA Madanda / (3aryoa).

banaHcoBara CTOMHOCT Ha BCUYKU OTCPOYCHU JaHBbYHU aKTHUBHU CC€ MPEIJICKOAa NPU U3TOTBAHC HA TOAWUIIHUA OTYET U CE
penyiupa 10 CTENeHTa, 10 KOSTO € BEPOSITHO Te Ja ce MPOSBAT 00paTHO U Jia ce TeHepHpa JOCTaThYHO objiaraema neyenoda
WK MPpOoABABAIU CC IMPE3 ChIIUA MEPUOJ O6J'Ial"aeMI/I BPECMCHHU PA3JIMKHU, C KOUTO TC MOTaT Aa 6"I)Z[aT npucrnaaHaT Ujin
KOMITCHCUPaHH.

OTcpoueHUTE JaHBIM, CBHP3aHU C OOCKTH, KOMTO Ca OTYCTEHH JUPEKTHO B COOCTBEHHMS KAMWTAJ WM JPYyra MO3UIUs B

OT4YCTa 3a CI)I/IHaHCOBOTO CbCTOSAHHUEC, CHIIO CC OTYUTAT AUPEKTHO KbM CHOTBCTHHS KAallMTAJIOB KOMIIOHCHT WJIM MMO3ULIUA.

2.6.11 Kamuraja u pe3epBu

»@PA3EPJIEC* AJl € akiMOHEPHO PYKECTBO U € 33ABJDKEHO J]a perucTpupa B ThproBCKUsSI PETUCTBP ONPEIEIIEH pa3zMep
Ha aKIMOHEepEeH KamuTall, KOWTO Jja CIyXKH KaTo 00e3NedeHre Ha KPEAUTOPHUTE Ha IPY>KECTBOTO 3a U3IThJIHEHHE HA TEXHUTE
B3€MaHHUS KBbM HEro. AKIIMOHEPUTE OTTOBAPAT 3a 3aIBJDKCHHATA HA APYKECTBOTO 0 pa3Mepa Ha CBOETO AKIIMOHEPHO
ydacTHe B KalHTaja M MOTaT Ja NpeTeHIUpaT BpbIIaHE HAa TOBAa y4acTHE CaMO B MPOM3BOJCTBO IO JMKBHJIAIMS WIH
HECBHCTOSITEJIHOCT.

CprilacHO M3HCKBaHMATA Ha THProBCKust 3aKOH M Y CTaBa, APYKECTBOTO € UIbKHO Aa hopmupa (onz Pesepsen/3akoHoBH
pe3epBH/, KaTo M3TOYHUIIN Ha (OH/A MoTaT aa ObaaT:

. Hal-MaJKoO eJHa JieceTa OT Ievanbara, KOsTO Cce OTAENS, JIOKATO CPe/CTBaTa BBB (hOHMA JIOCTHIHAT €/IHa JeceTa

qJacT OT KaIluTalia,

° cpe/cTBaTa, MOJTyYeHH HaJl HOMUHAIHATA CTOWHOCT HA aKIMUTE MPHU U3AaBAHETO UM;

. cymara Ha JOMBIHUTEIHUTE IJIAIIAHUS, KOUTO MPABAT aKIMOHEPUTE CPEIly MPeJIOCTaBeHHW MM IPEeINMCTBa 3a
aKI[UUTE;

. JPYTH U3TOYHUIIN, IPEABUIICHH B Y CTaBa WIH 10 pemreHne Ha O0IoTo cropanue.

Cpe,HCTBaTa oT (1)0H,Ha MOrar Aga C€ M3no0JI3BaT CaMO 34 IMOKPUBAHC Ha roJuIlIHATa 3ary6a U Ha 3ary6n OT NpEeAXOAHU
TOAWHH. Korato CpeacTBaTa BbHB (bOH,Ha AOCTUT'HAT OHPCACIICHUS B VcTaBa MHUHHMAIICH pa3Mep, MO-rojieMudaT pasMep
MOXKE 1a 6’])[[6 HU3II0JI3BAH 1 34 YBCJIMYABAHC KallUTaJla.

JII/IBI/I}IGHTI/ITQ CC TIpU3HABAT KAaTO HaMaJICHUEC Ha HETHUTC AKTHUBU Ha JPYXKECTBOTO M TCEKYIIO 3aABJDKCHHUC KbM

CO6CTBGHI/ILII/ITC MY B II€puoaa, B KOWTO € BE3HUKHAJIO IpaBoOTO UM Jia TH IOJIy4dar.

2.6.12 OcHoBHA HEeTHA MeYaJ10a HA AKIUS
OcHoBHaTa HeTHa MMevanba Ha €IHa aKIys € W3YMCIIeH Ha 0a3a Ha HeTHara medanba 3a mepuona, Mojajekama Ha
pasmpeencHre MEXIy MPUTEKATEINTEe HA OOMKHOBEHU aKIMM M CPEIHONPETEINICHHsT OpOl Ha JAbp:KaHUTE OOMKHOBCHU

AKX Ope3 OTYCTHUS IICPUOI.
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CpenHompereriieHUAT Opod akIuM IpeAcTaBisiBa OposT Ha Ibp)KaHUTE OOMKHOBEHHM aKLUMHM B HAYaJOTO Ha IEpPHOJa,
KOPHUTHpaH ¢ Oposi Ha 00paTHO M3KYNCHUTE OOMKHOBEHH aKI[MM M Ha HOBOM3IaJACHHUTE TaKMBa IIpe3 NepHoa, YMHOXKEH 110
cpenHo-BpeMeBHs ¢akTop. To3n dakrop m3passsa Opos Ha JHWUTE, Ipe3 KOUTO KOHKPETHUTE aKIMH ca OWIN IbpXKaHH,
CIpAMO oOmTHsL Opoif Ha THUTE Ipe3 Ieproa.

Herna medan®a Ha akIuu ¢ HaMajJeHa CTOWHOCT HE C€ M3YMCIABAT, ThH KaTo HAMA W3NAJCHU NMOTCHIMAIHH aKLUH C

HaMaJieHa CTOMHOCT.
2.6.13 Cebp3ann anna

HpyxecTtBoTo crna3Ba u3nuckpaHusATa Ha MCC 24 mpu onpenensHe U ONOBECTsIBaHE Ha cBbp3aHuTe nuna. Cuemka Mexay
CBBP3aHHU JIMIA € MPEXBBPIISTHE HA PECYPCH, YCIYTH WM 3aJb/DKCHUS Ha CBBP3aHM JIMIA, HE3aBHCHMO OT TOBa JAJIU CE
npwiara HikakBa meHa. KaTo CBBp3aHM JMIa c€ NPEACTABAT aKIMOHEPUTE, WICHOBETE HA YIPABUTEIHH OPraHd M
MIPEATIPUATHATA, B KOUTO T€ YNPAXKHABAT KOHTPOJ W/WIN 3HAYUTEIIHO BIMSHHE, NPEINPHUATHITA, B KOUTO C€ YHPaKHIBA
KOHTPOJIHO WJIM 3HAYUTEIHO BIMSHHE, KAaKTO M TE3H, KOUTO YHPaKHSIBAT KOHTPOIHO WM 3HAYUTEIHO BIMSHHUE BBPXY
npeanpusitueTo. L{eHoBaTa monuTHKa Mpy peau3anys Ha CTOKH /WM YCIIyTH Ha CBbP3aHHM JIMIA HE Ce pa3iinyaBa OT Tasu,

npujiarada 1mo OTHOIIEHUE Ha CACIIKU C HCCBBbP3aHU JINLA.

2.6.14 CpouTHs, HACTBINJIHU CJIe]] AATATA HA (PUHAHCOBHS OTYET

CpOuTnsaTa, HACTHPIMIM MEXAY JaraTa Ha TOAMIIHUS (PUHAHCOB OTYET M JaTara, Ha KOSTO TO3H OTYET € OJ0OpeH OT
PBKOBOZICTBOTO Ha JPY>KECTBOTO 32 IyOJIMKyBaHe, OMBAT KOPUTHPALIH U HEKOPUTHPALIIH.

Kopurnpamu ca te3n cbOUTHS, KOUTO JOKa3BaT YCJIOBHS, CHIIECTBYBAIHM HA JaTaTa Ha roAuiHus ¢uHancoB oTuet. [Ipn
HaJM4Yhe Ha KOPUI'HpAlld ChOWTHS APYKECTBOTO KOPUTHpA NMPHU3HATHTE CYMH WJIM IIPHU3HAaBa CyMH, KOUTO HE ca OWiH
TIPU3HATH.

Hexopurupamiy ca Te3n chOUTHS, KOUTO ca MOKa3aTeNHU 3a YCIOBMA, HACTBIIIM CII JaTaTa Ha TOAMIIHMSA (PUHAHCOB
otueT. Hexopurupamure chOUTHS ce omoBecTsSBAT 0e3 Jla ce KOPUTHpAT Beue NMPH3HATH CyMH M 0e3 Ja ce NMpH3HaBar
JOITBITHUTETTHO CYMH.

[peanpusTHETO KOpUrHpa CyMHTE, NMPHU3HATH BHB (MHAHCOBHTE OTYETH, 32 Ja OTpa3H KOPUTHPAIIUTE CHOUTHS Clel
JataTa Ha OajaHca ¥ OChbBPEMEHBA OITOBECTSIBAHUSITA.

[peanpusTHeTo HE KOPUrHpa CyMUTe, IPU3HATH BHB (PMHAHCOBH OTYETH, 32 Ja OTPa3d HEKOPHI'HPALIUTE CHOWUTHA Cllex
narata Ha OamaHca. Korato Hekopurmpamure chOMTHsS cilef jgarara Ha OanaHca ca TOJKOBa ChHIIECTBEHH, 4Ye
HEOIIOBECTSBAaHETO OM TOBJIMSIIO Ha CIIOCOOHOCTTa Ha MOTpeOHTENnTe Ha (PUHAHCOBUTE OTUETH Ja B3EMAaT CTONAHCKHU
peleHus, TPEeANPHUITHETO OMOBECTSIBa cilegHaTa MH(OpMAIMs 3a BCSKa CHIIECTBEHA KaTETOPHS Ha HEKOPUTHPAIIOTO
CBHOMTHE CclIe narara Ha OaiHca:

. EcrecTBOTO Ha CHOMTHETO;

. OneHkara Ha (MHAHCOBHS MY €(DeKT WM U3sIBJICHUE, Y€ TaKaBa OlleHKa HE MOJKe J1a O'b/ie HalpaBeHa.

Koraro ce nmoxyun nHdpopManus cies aarara Ha TOAMIIHUS (PUHAHCOB OTYET OTHOCHO YCJIOBHS, KOMTO Ca ChHIIECTBYBAIH
KBM JlaTaTa Ha OT4YeTa, NPEeIIPUITHETO aKTyaIu3upa ¢ HoBaTa HH(OPMALs ONOBECTABAHUATA, KOUTO CE€ OTHACST JI0 TE3U

YCIIOBUSL.
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3. NMOTHU, MAIIIUHHU U CBOPBKEHUA

3ems u Maiunu, Tpanc- Hpyru B npouec O6mo
crpaan ChOpBiKe- TMOPTHH Ha
HUA 1 cpeacrea npmmﬁusa
obopya- He
BaHe

BGN BGN BGN BGN BGN BGN

000 000 000 000 000 000
2024 ronuHa
OT4yeTHA CTOMHOCT
Camno kbM 1 ssHyapn 3635 15631 2959 738 2648 25611
IocTenumu 1982 26 28 2036
Ortmucanu 18 54 1907 1979
Canno xbpMm 31 nexkeMBpH 3635 17595 2905 764 769 25668
AmMopTu3anus
Canno kpMm lsiHyapu 2405 10615 2504 703 16227
Hauucnena 3a nepuona 62 712 122 12 908
OrtmnucaHa 3a epuoja 20 55 75
Caano xbMm 31 ek 2467 11307 2571 715 17060
IIpeHocHa croiiHOCT
Ha 31 nexemBpu 2024 1168 6288 334 49 769 8608
2025 roauna
OT4eTHA CTOMHOCT
Canno xbMm 1 sinyapu 2025 3635 17595 2905 764 769 25668
IocTenuau 18 4 9 31
Ortmrcanu 9 9
Canno kbm 31 mapr 3635 17613 2905 768 769 25690
AMopTu3anus
Canno kM 1 sinyapu 2467 11307 2571 715 17060
Hauwncnena 3a mepuona 15 181 26 5 227
Ortmucana 3a nepuoja 0
Canno xpm 31 maprt 2482 11488 2597 720 17287
IIpenocHa croiiHocT
Ha 31 mapt 2025 1153 6125 308 48 769 8403

KoM 31.12.2024 r. e u3BbplleH Mperiiell 0T PbKOBOACTBOTO U € YCTaHOBEHO, 4e npe3 2024 r. HiMa Bb3HUKHAIM (DakTopH,

KOHWUTO Ja HaJiaraT HCOGXOHI/IMOCTTa OT BBb3JIaraH€ Ha OIC€HKA OT HE3aBUCHUMMU JIMIICH3UPaHU OLCHUTCIIN.

IIperJen 3a o6e3ueHKka
I/IBB’I)pIHCH € nperjiea Ha BCUYKU 3HAYUMU UMOTH, MAllIMHU U CbOPBIKCHUSA KbM 31 JACKEMBpU 2024 roJHHa.
C 1eJI MMPOBEPKaA 3a HAJIMYIUEC HAa JaHHU 3a 06C3HCHKa, B pE3yJITaT Ha KOCTO € YCTAaHOBCHO, Y€ HAMA CHUICCTBECHU PA3JIUYIUL

MEKIY IMPEHOCHATAa CTOMHOCT Ha aKTUBUTE U TEXHHUTE BH3CTAHOBUMH CTOMHOCTH.

JApyru nanuu

KbMm 31 maprt 2025 roauna HimMa yupeieHH UIMOTEKU BbPXY UMOTH, MAIIMHU U ChOPBKEHUSI Ha JIPYKECTBOTO
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4. HEMATEPUAJIHU AKTUBHA

Codryepu Codryepu
2025 2024
BGN'000 BGN'000
OrtuerHa cToifHOCT
Canno Ha 1 ssHyapu 188 188
[punoburn
CaJIJJO KBbM 31 MapT 188 188
AMopTH3anus
Canno na 1 ssnyapn 183 169
Hauucnena amopTtu3zanus 3a roguHaTa 2 14
Otmucana aMopTH3anusI - -
CaJIJJO KpM 31 MapT 185 183
Ipenocna croiinoct 31 mapt 2025 3 5
5. MATEPHUAJIHU 3AITACHU
31 mapt 2025 31 nek. 2024
BGN’000 BGN’000
Marepuanu 1252 1400
[Tpoxyxiwst 4211 4 052
Croku 13 13
O6umo 5476 5465
Hanununaute kbM 31 MapT MaTepuaiy ca npeicTaBeHu B OaaHca 1o IIeHa Ha IPUI00HBaHE.
6. TBPITOBCKHU U APYT'Y B3SEMAHUS
31 mapt 2025 31 nek. 2024
BGN’000 BGN’000
B3eMaHus OT KIMEHTH 110 POAKOH 1334 1266
[IpenocraBenu aBaHcH 95 38
O0es31eHKa Ha HECHOMPAEMU B3eMaHHUs (15) (15)
B3emaHus OT KJIMEHTH HETO 1414 1289
B3emanus 110 chl1eOHH CIIOPOBE 315 315
Oo0e31eHka Ha HeCHOMpaeMH B3eMaHMs (287) (287)
B3emaHusl 0T KJIMEHTH HETO 28 28
JlanbuM 3a Bb3CTAHOBSIBAHE / HAIBHECEHU JAHBIH 107 128
IIpeaniarenn pa3xoam u APYrH B3eMaHHA 41 176
O6mo 1590 1621

Z[py)KeCTBOTO € OIpCACIINIIO obuuaeH KpEAUTEH MIEpUuoa, 3a KONTO HE HAYHUCJIABA JIUXBH Ha KIMCHTHTE a0 360 JIHH. 3abaBa
CJIea CpoKka € rnpuera oT ﬂpy)KGCTBOTO KaTO MHAUKATOp 3a 06€3HCHK3. P”I)KOBOI[CTBOTO MpeHucHsABa C’L6I/IpaCMOCTTa Karo
aHaJIU3Mpa CKCIIO3NNUATA HAa KIMCHTA, Bb3MOXHOCTUTEC 3a IOTracABaHC W B3C€MAHE PCIICHUE OTHOCHO HAYHCIIABAHCTO Ha

00€3IeHKa.
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7. ITAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

31 mapt 2025 31 nex. 2024

BGN’000 BGN’000

[Mapuunu cpenctBa B Opoii 2 3

[Tapuunu cpencTBa B 6€3CPOYHU JETIO3UTH B JIeBa 367 293

[Tapuunu cpencTBa B 6€3CPOYHU JETIO3UTH BHB BaJyTa 4707 4 875

O61mo 5076 5171
JpyxecTBOTO HsiMa OJIOKUPaHU MAPHYHY CPEICTBA.

8. COBCTBEH KAIINTAJI

31 maprt 2025 31 nek. 2024

BGN’000 BGN’000

OCHOBEH aKIIMOHEPEH KalnuTall 515 515

IpeoueHbueH pe3eps 250 250

Pe3sepBu B T.4u.: 19 928 19 928

- 3aKOHOBHU pe3epBH 19 413 19 413

- JlombIHUTETHY pE3epPBU 515 515

Hepasnpenenena neyan6a/ 3aryba HETHO (1056) (297)

[Neuan6a/ 3ary6a 3a nepuoaa (331) (759)

Oo1mo 19 306 19 637

OCHOBEH KAaNUTAaJI

KoM 31.03.2025 r. peructpupaHusT Kanurtal Ha APYXKeCTBOTO € pasmpereieH B 515 000 Oposi 0OMKHOBEHH MOMMEHHU

AKIWU C IpaBO Ha rji1ac ¢ HOMHUHAJIHA CTOMHOCT 1 JIeB Besika €1Ha 1 € HAII'bJIHO BHCCCH.

O6ukHoBern HomuHanHa 00110
akim (Op.)  croitHOCT (JIB.) (o1B.)
515 000 1,00 515 000
515 000 1,00 515 000

kbM 31 mapt 2025 .
kbM 31 nexemBpu 2024 .

IIpeouenbyeH pezeps

[IpeotieHbUHUAT pe3epB € popMuUpaH OT OLIEHKA HAa 3€MHU U CTPajiv J0 CTpaBeAJIiBa CTOMHOCT, KOUTO c€ pEUHTErprpa KbM

Hepas3npeeieH: MeYaiOun MPU OTIMCBAaHE HAa aKTHBA.

Pesepeu

OOumsT pamep Ha Apyrute peseps ¢ B 19 928 xu.jiB BKIIIOYBA JOMBJIHUTEIHA pe3epBH B pasmep Ha 19 413 xwuir. 1B u

515 xu. 1B 3aKOHOBH pe3epBH, (POPMHUPAHU OT IeYaaOn OT MPEAXOAHU OTYETHH EPHO/H 110 pela Ha ThbproBCKusl 3aKOH.

OcHoBHA HETHA 1e4Ya/102 HA AKIHS

OcHoBHaTa HeTHa medanba Ha aKlg CC H34YUCIIABA, KAaTO CE pasaciin reyanadaTa WIn 3ary6aTa, MpUHaAJIC)KaIlla Ha

MIPUTEKATEINTE HA OOMKHOBEHH aKIIMH, Ha CPEIHOIIPETErIeHNs Opoil Ha OOMKHOBEHHUTE aKIMH B OOpaIeHue.

31 mapt 2025

31 mapt 2024

CpenHo npeTeriieH Opoii Ha OOMKHOBEHHU aKIMK 515 000 515 000
Herna neuanba, npuHamieskaina Ha akimonepute (BGN’000) (331) (144)
OcHoBHA HeTHa nmevyan6a Ha akuus (BGN) -0,64 -0,28

Hernara neyan6a Ha akius ¢ HaMajeHa CTOMHOCT € paBHAa Ha OCHOBHATa HETHA Teyayi0a Ha aKkIus, Thi KaTo APYKECTBOTO

HE pasioJjara ¢ MTHCTpYMCHTH, KOUTO Ouxa MOTJIU Jla C€ KOHBEPTUPAT B aKIIUU.
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9. SAABJIKEHUSI KbM NEPCOHAJIA ITPU IIEHCUOHHUPAHE

3a ompeensiHe Ha ABITOCPOYHUTE CH 3aIbJDKCHNSA KbM IEpCOHANa, J[py’KECTBOTO € HAIPaBUIIO aKTIOEPCKA OLICHKA, KaTo €

MOJI3BAJIO YCIYTUTE HA CEPTH(UIMPAH aKTIOEP.

Peszyrimamu om axmioepcxu uzuucnenus ca pasenedaru ¢ I'@0 3a 2024 200.

Hacrosmus AKTIOCPCKHU MOJCIT € YYBCTBUTCJICH KbM KOMIUICKCA OT 3aJ0KCHU MNapaMeTpu, KOUTO Ca 3adalCcHUu

npeaABapUTEIIHO. HpI/I mpoMsHa Ha HSKOU OT Te3HU napaMeTpu MOXKC Jla C€ OUaKBa p€aJIM3UPAHC Ha aKTIOCpPCKa reyanbda win

3ary6a, KOATO IO CBOATA CHIITHOCT € UBMEPUTEII 10 KaKBa CTCIICH U3IMOJI3BAHUTE NOIMYCKAaHUA Ca C€ pCaln3npain CbIrjIaCHO

TpEABYKAAHUATA IPE3 CHOTBETHATA T'OAWHA.

10. OUHAHCUPAHUA

JABJTOCPOYHA KPaTKOCPO4YHAa Oomo
qgacr yact
Kum 31 JleKeMBpH 2024 BGN’000 BGN’000 BGN’000
[Monyueno puHancHpane - - 3
Oomo - - -
Ko™ 31 mapr 2025 - - -
11. THPTOBCKU 3AIBJKEHUS
31 mapr 2025 31 nek. 2024
BGN’000 BGN’000
3arpiDKeHNS 32 TOCTaBKa HAa CTOKA M YCITyTH 106 75
[Momyuenn aBancH 26
O6uo 106 101
12. SAABJIKEHUS KBM ITEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE
31 mapt 2025 31 nek. 2024
BGN’000 BGN’000
3abIKEHNUs 32 Bb3HArPAKICHUS 212 215
IIpoBu3um 3a oTIycku 35 35
3a1b/DKEHHS 38 COLMATHO M 3[JPaBHO OCHUTYPSIBAHE 106 97
0010 TEKYIIH 3aAbJIKEHUs] KbM IepCcoHaia 353 347
13. JAPYTI'U 3AABJIKEHUSA
31 mapt 2025 31 mek. 2024
BGN’000 BGN’000
JlaHBYHY 33]TBIKCHUS 189 26
Tapanuun 165
JuBunentu 17 17
00110 TeKyI M 3aAbJIKEHHS KbM IIepCOHAJIA 206 208
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14, PUXOAHN OT MPOJAXKBHU

[puxoau ot mpoaax0a Ha MPOTYKIHS

Yenyru
O6mo

15. JIPYTU 1OXOU

[Ipuxonu ot npogakda Ha UIMOTH, MAIlIMHU U ChOPBKEHUS
[Iprxomu ot npox6a Ha MaTpHaIn
Marepuanyu coOCTBEHO TPOU3BOACTBO

PuHaHCUpaHUs

Hpyru
Oomo

2025 2024
BGN’000 BGN’000
3025 3 496

9 9

3034 3505
2025 2024
BGN’000 BGN’000
12

5 29

199 296
185 1

1 1

390 339

16. IPOMEHMU B 3ATTACHUTE OT I'OTOBA INPOAYKIIUA U HE3ABBPIIEHO IMTPOU3BOACTBO

IIpoaykuus
O6mo

17. PA3XO/I1 1O BUJIOBE

Pazxoou 3a mamepuanu

OcCHOBHH MaTepHaIu
En.eneprus
PesepBuu yactu
I'opusa

Apyrn

O6mo

Pa3zxoou 3a evnuwinu yciayeu

TpaHcnopTHU ycIyru
IIpucranuiuu pazxoau
3acTpaxoBKH

Teky1 peMOHT

Ton takcu

IIpeuncrBane Ha OTHAZAHU BOAU
Haemu

I'paxpancku norosopu
KoncynranTcku ycnyru

Hpyru

2025 2024
BGN’000 BGN’000
159 641
159 641
2025 2024
BGN’000 BGN’000
1024 1698
564 397

43 103

264 342
148 123
2043 2 663
2025 2024
BGN’000 BGN’000
228 263

50 38

8 9

6 14

16 19

7 28

29 29

28 26

43 10

33 65

448 501
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Pazxoou 3a nepconana

Pa3xoau 3a TeKyliu Bb3HATPaKACHUS

B T.4. HA PbKOBOJIHUS MIEPCOHA

BHOCKH 110 cOLIMATHOTO OCUTYPSIBaHe

B T.4. HA PPKOBOJIHUS MEPCOHA

Couuajnu pa3xoau 3a nepcoHasa
Hauucnenu cymu 3a HEM3MOI3BAaHU OTITYCKH

O6mo

/Jlpyzu pazxoou

Komanauposku
O6e3merenns mo KT
OTueTHA CTOMHOCT Ha MPOJAICHUTE aKTHBH /MaTepHai/

Hpyru
Oo01mo

18. OUHAHCOBH PA3XO0/JM HETHO

Pazxonu 3a uxBu
OTpuLaTeHU BATYTHU Pa3IIUKH

Pasxou 3a 0aHKOBU TaKCH
ITonoxurenHu BalyTHU Pa3iIuKu
Hpyru ¢puHaHCOBU PUXOAN
Oo6mo

19.  PA3XOJIM 3A JAHBIM — F'®O 2024 rox.

2025 2024
BGN’000 BGN’000
877 919
45 39
175 177
5 5
113 100
1165 1196
2025 2024
BGN000 BGN’000
1 2
6 11
2 15
14 22
23 50
2025 2024
BGN000 BGN000
4 3
2 2
(®)
6 ©)]
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20. CBBbP3AHU JIMLIA U CAEJKHA CbC CBbP3AHU JIMLIA
CriemHuTe IpEANPHUSTHS Ca CBBP3aHH TUIIA 3a ApyxkecTBoTO 3a 2025 u 2024 romuna:

CBbp3aHu Juua
,Pazepunsect” AJl

Buna cebp3aHoct
OcHoBeH akuuoHep 58,59 %

Ocvugecmeenu ca cieonume cOeNKu CvC C6bP3AHU TUUA.

IIponax0u Ha NPOAYKIHUS HA CBBP3aHHU Cneaxn 2025 2024
Jnna

BGN '000 BGN '000

,DazepunBect” AJ] Pasxonu 3a Haemu 29 29

06110 29 29

3agbiKeHHs] KbM CBbP3aHH JHLA 31 mapt 2025 31 mapt 2024

BGN 000 BGN 000

,,Pazepunsect” AJl 11 15

O0mo 11 15

Bujioge cesiku, Mo KOUTO UMA 3a1bJLKEHUS] KbM CBbP3aHH JUIIA 31 mapr 2025 31 mapt 2024

BGN 000 BGN 000

3anpinkeHne o GpakTypupaHd HaeMHU 11 15

06110 11 15

21. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obmnuaiitHaTa cu JeHHOCT APY>KECTBOTO MOXe Jia OBb/ie U3JI0KEHO Ha Pa3IMyHU (PUHACOBU PUCKOBE, HA-BaXKHUTE
OT KOWTO ca: Ma3apeH PHCK (BKJIIOYBAIL BAJYTEH PUCK, PUCK OT MPOMSHA Ha CIpaBeAJIMBaTa CTOWHOCT M IIEHOBH PHCK)
KPEIUTEH PUCK, JMKBHICH PHCK M PHCK HA JIMXBEHO-00BBp3aHUTE MapuyHH roronu. OOIIOTO yNpaBieHHE HA PHCKA €
(oKycnpaHo BBPXY TPYAHOCTHTE Ha NPOTHO3MpaHe Ha (MHAHCOBHM Ma3apyd M 3a IOCTUTAaHE HA MHUHHMH3HMpaHE Ha
MOTEHIMATIHATE OTPUIATENTHN e(DEKTH, KOUTO OMXa MOTJIM Ja C€ OTpa3sT BEPXY (PMHAHCOBUTE PE3YNTaTH U CHCTOSHUE Ha
JpyXecTBOTO. TeKymo (MHAaHCOBUTE PHUCKOBE c€ MACHTH(UIMpAT, n3MepBaT M HAOIIONABAaT C MOMOLITA HA Pa3IHYHA
KOHTPOJHU MEXaHU3MU BBBECACHU, 3a Aa C€ ONPEACIIAT aACKBATHU IICHNU Ha YCIYTUTC, MPEAOCTABAIHU OT APYKECTBOTO, Ja
CC OLCHAT aJCKBATHO IMa3apHUTEC 00CTOsTENICTBA HA H3BBPUIBAHUTE OT HETO MHBCCTUIIMN U q)OpMI/ITC Ha IOoAABpPKAHE Ha

CBOOOHUTE JIMKBUJHU CPEACTBA, oe3 Jla C€ JO0ITyCKa HEOIIpaBJaHa KOHICHTPAA Ha JaJ€H PHUCK.

HO'IIOJ'[y Ca OIMCaHW pPa3JIMYHUTEC BUJAOBC PHUCKOBE, HAa KOUTO € M3JIOKCHO APYXKECTBOTO IIPHU OCBHIICCTBABAHC Ha

THPrOBCKUTEC MY OIICpAlMH, KAKTO U BB3MPUETUAT NOAXO0 IPU YIPABJICHUETO HAa TE3U PUCKOBE.

Banyrten puck
JIpy»KeCTBOTO HE € U3JIOKEHO Ha BAJyTEH PHCK, 3amoTo ¢puHaHcoBUTe akTBH KbM 31.03.2025 r. B USD ca HechIinecTBeHH.
CohluecTBEeHaTa 4acT OT CHENKUTE Ha JPYKECTBOTO Ca JNCHOMHMHHMPAaHH B OBIrapcku JieBa HW/WIM €BpO, IOKOJIKOTO

MOCJIEIHOTO € ¢ PUKCUPAH KypC CIPSMO JieBa MO 3aKOH.
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TabnumuTe Mo-101y 00001maBaT eKCIIO3UIHATA Ha APYKECTBOTO KbM BATYTHHS PUCK:

B USD B EUR B Obarapcku Oo1ro
31 mapt 2025 JeBa

BGN’000 BGN’000 BGN’000 BGN’000

DuHAHCOBU AKMUBU NO AMOPMUZUPAHA CIOUHOCT
Bsemanus oT KIMEHTH U JOCTaBUMIIA - 1290 139 1429
[Napwdarau cpencTBa M eKBUBAICHTH 9 4 698 369 5076
9 5989 508 6 506

DuHaHCOBU NACUBU NO AMOPMUSUPAHA CHOUHOCT
3aabpKEHUA KbM JOCTaBUNIIN - - 106 106
- - 106 106

IlenoBu puck

JIpy’KeCTBOTO € H3JI0)KEHO Ha (PUHAHCOBM PUCKOBE MOPaAM NPOMEHHWTE B IIEHUTE Ha MPOAYKUHMATA U CYPOBHHHUTE.
JpyKecTBOTO PeIOBHO M3BBPIIBA IpepasriIekIaHe Ha [IEHUTE, MPEICHIBAKH HEOOXOIMMOCTTa OT aKTUBHO YIIPaBIICHHUE
Ha ¢uHAHCOBHA pHCK. L{eHOBaTa monuTHKa € (YHKIHS OT TPH OCHOBHM (pakTOpa — CTPYKTypa Ha Pa3XoAWTe, LICHH Ha
KOHKYPEHTH W TOKyIaTeJHa BB3MOXKHOCT Ha MOTpeOHTeNnnTe. 3a MHUHUMH3HMPAHE Ha TSIXHOTO BIHSHHE IPY>KECTBOTO
IIpuJIara OCHOBHO ITOJX0]] HA ONTUMH3HUPAHE Ha Pa3XOJHUTe U I'bBKaBa MAPKETHHIOBA M IICHOBA ITOJUTHKA.

Kpenuren puck

KpenuTHUAT pUCK € OCHOBHO PUCKBT, IIPU KOWTO KIMEHTUTE U APYTUTE KOHTPAreHTH Ha JIPYXKECTBOTO HAMA Ja ObIaT B
CHCTOSHHE J1a M3IUIATAT U3ILUIO M B O0OMYaliHO MPEIBUICHUTE CPOKOBE NBJDKUMUTE OT TAX CYMH IO 3a€MH, ThPTOBCKH H

JpYTH B3€MaHUsL.

OcHOBHHTE (I)I/IHaHCOBI/I AKTHBH Ha APYKECTBOTO HOCUTCJIIM Ha KPCAUTCH PUCK Ca MAapUYIHU CPCJACTBA B 0aHKOBH CMETKH

(TeKyH.[I/I Z[eHOSI/ITI/I) 1 B3EMaHMA OT KJIIMCHTH.

3a orpaHnYaBaHe Ha KPEAUTHHS PHCK MO TEKYIIM M CPOYHM JIETO3UTH B OaHKH, JPYXKECTBOTO € BB3MPHENO MOJIUTHKA 1a
pasmpenens ¥ MHBECTHpa CBOOOIHUTE CH MMAPUYHH CPECTBAa BB (PMHAHCOBH MHCTUTYLWH B bbarapus c BUcoka penyTranus
1 I0Ka3aH CTaOUIINTET.

JpyXecTBOTO MpeAOoCTaBsl KPEAUTHH NEpHOAM Ha KiueHTHTe cu A0 30 nuu. KpeauTHMST pHCcK € MUHUMH3HpAH upe3
1oJ00p Ha THPrOBCKHUTE MApTHBOPH, TEKYII KOHTPOJ Ha ChOMpaeMOCTTa Ha B3eMaHUsTA M JOTOBapsHE Ha INpPEIIIa3HU
KJIay3U B ThPrOBCKHUTE B3aUMOOTHOIIEHUS. DUHAHCOBO — CYETOBOJHMS OTAEN U3BBPIIBA €XKEIHEBEH MPETe], pABHECHHUE U
aHaM3 Ha HechbOpaHUTE B3EMaHMs, KAKTO U MOJYYEHHUTE ITOCTBIITICHUS.

JInkBUAEH pUCK

JIMKBUIHUAT PUCK ce M3pa3siBa B HETATUBHATA CUTYaIHs JPY>KECTBOTO Jia HE Ob/ie B ChCTOSHUE Jla TIOCPEIIHE Oe3yCIOBHO
BCHYKH CBOM 3aABJIDKCHHA CBITIACHO TCXHUA IMAICK. Hopa)m HaJIMYUECTO Ha JUKBUJACH PUCK, APYKECTBOTO IIPOBEKIA
KOHCCpPBATHBHA IMOJIUTHKA IO YIPABJICHUC HA JIMKBUAHOCTTA, YPE3 KOATO CC CTPEMHU Jia MOJAbPIKA MOCTOAHHO ONITUMAJICH
JUKBUACH 3amac OT TApUYHH CpPEICTBAa 3a CHOCOOHOCT Ha (PMHAHCHMpaHE Ha CTOMAHCKAaTa CH JeHHOCT. Tekymio
MaTypPHUTETHT M CBOEBPEMEHHOTO OCBIIECTBSBAHE HA IUIANIAHUATA C€ CIEOU OT (PMHAHCOBHS OTIHEN, KaTo Ce MOJIbpiKa
eXeIHeBHA MH(POPMAIHS 32 HAIMYHUTE TAPUYHN CPEJCTBA M NPEJICTOSIIUTE IIIAIIaHHS.

Puck Ha JINXBeHO-00BBbpP3aHUTE NAPHYHUTE MOTOLH

Kato 11510 npyKecTBOTO HsIMa 3HAUMTENHHW JIMXBOHOCHHM akTuBHM. HammuHocTuTe 1o Ge3cpodHM AENO3UTH B OaHKOBH
CMETKH He ce onuxBsaBaT. [lopaan ToBa, Te31 1EMO3UTH ca TPETUPAHH KAaTO HENMXBEHH (PMHAHCOBH aKTHBH.

B3emannsaTa Ha APYKECTBOTO, Ca HEITMXBECHU.

[NapraaATE TOTOIM HA IPYKECTBOTO HE Ca B 3aBUCHMOCT OT JIMXBEH PHCK.
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YrpagsjieHue HA KAIUTAJIOBHA PHCK

C ynmpaBieHHETO Ha KalMTajla JAPYKECTBOTO LENH Oa Ch3JaBa U IMOJNBPKAa BB3MOXKHOCTH TO Ja NPOIBIDKH Ja
(GYHKIHOHHpA KaTo AeHCTBAIIO NPENpPUATHE U 1a OCUTYpsiBa ChOTBETHATA BH3BPBIIAEMOCT Ha MHBECTHPAHHUTE CPEACTBA
Ha COOCTBEHHKA U CTOIAHCKH IIOJI3M HA JPYTUTE 3aMHTEPECOBAHH JIMLA OT M YIaCTHHIM B HETOBHS OU3HEC.

3a oOe3neyaBaHe W3ITBIHEHHETO Ha WHBECTHIIMOHHATA TPOTpaMa APYKECTBOTO M3MON3Ba (PHHAHCHpaHE Upe3 COOCTBEHHU
CpencTBa.

Jpy»KecTBOTO TEKyII0 HabJI0/1aBa OCUT'YPEHOCTTa U CTPYKTypaTa Ha Kanurtajia Ha 0a3a ChbOTHOIICHUETO HA 32 UThKHSIIOCT.

Hswma 3aemu u qgpiroe. JleliHOCTTa ce pMHAHCHPA OT COOCTBCHH CPECTBA.

22. CIIPABE/IVINBA CTOMHOCT

[Ipu ompenensiHe Ha cHpaBeAIMBaTa CTOHHOCT Ha aKTUBUTE W MACHBHUTE IPY)KECTBOTO IpUJiara ClielHaTa Hepapxus B
3aBHCHMOCT OT M3IOJI3BAHUTE U3XOIHH JAHHH:

. II'spBo HUBO: KOTHPOBKH (HEKOPHTHpaHH) HAJIMYHU Ha aKTUBCH Ias3ap 3a HACHTUYHH aKTHUBH W ITACHBH,

. Bropo HuBo: OueHbUHN TEXHUKH 0a3upaHu Ha HabOironaeMa nHdopmanus - JUPEKTHO (IEHW U KOTUPOBKH) WX
HUHIUPEKTHO (IPOW3BOAHM OT IIEHH M KOTUPOBKM). Ta3n KaTeropus BKIIOYBa aKTHBU U IACHBU OLCHSABAHU 10 KOTHPOBKH
Ha aKTHBEH a3ap 3a CXOIHH MHCTPYMEHTH, KOTHPOBKH HA MICHTHYHH WM CXOJHU MHCTPYMEHTH THPIyeMH Ha HCAKTUBEH
nasap WiIH ApyrH OLCHBYHU TEXHUKH, IPU KOMTO H3XOJHHUTE JaHHHU CE OCHOBABAT Ha OOIIONOCTHIIHA HaOJr0JaeMa Ma3apHa
uHpopmanus.

. Tpero nuBo: OueHbYHM TEXHUKH Oa3MpaHW Ha 3HaYWTeNHA HeHaOmomaema uH(opmauus. Tasu kareropwus
BKJIIOYBA BCHYKM AaKTHBU M TACHBH, YHMATO OIICHKAa He ¢ 0a3WpaHa Ha HaJW4YHA, PETYJAPHO AOCTBIIHA M HaOmronaema

I/IH(l)OpMaLII/IFI, KaTO mapaMeTpuTe OCHOBABAIIM CC Ha H€Ha6J'I}O,Ila€Ma I/IH(l)OpMaLII/I}I nMmart IpeBecC.

Konnenusita 3a crpaBeyinBaTa CTOMHOCT INpeJloyiara peaju3upane Ha (MHAHCOBH WHCTPYMEHTH 4pe3 Ipojaxoa. B
MIOBEYETO Cydan obade, 0COOEHO 0 OTHOIICHHE HA ThPTOBCKUTE B3€MaHUs, 3aIbJDKCHHS U JICTIO3UTHUTE, IPY>KECTBOTO
OuYakBa Jia peaqu3upa Te3u (UHAHCOBM AaKTUBM M ITACHBU HYpe3 TIAXHOTO LAJIOCTHO OOpaTHO H3IUIAIIAHE WM PECIL.
roracsiBaHe BbB BPEMETO. 3aTOBa T C€ IMPEACTaBAT M0 TAXHATA AMOPTHU3UPYEMa CTOHHOCT.

Chmo Taka, rossiMaTa 4acT OT (PMHAHCOBMTE aKTUBU M IACHBH Ca WM KPATKOCPOUYHH IO CBOSATA CHITHOCT (THPTrOBCKH
B3€MaHUs M 3abIDKCHUS), WM ca OTPa3eHH B OTUeTa 3a (PMHAHCOBOTO CHCTOSHHE IO Ma3apHa CTOMHOCT (IperocTaBeH!
0aHKOBH JICTIO3UTH), TIOPA/IN TOBA TSIXHATA CHPaBeUINBa CTOHHOCT € NPUOIN3UTEIHO paBHA HA OTYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe Ollle HE CHIIECTBYBA JOCTATHYHO Ia3apeH OIHT, CTAaOMIHOCT M JMKBHIHOCT 3a MOKYIKH U MPOJaKOH Ha
HSKOW OT NPUTEXKaBaHUTE OT APYNKECTBOTO (MHAHCOBM aKTUBH M IIaCHBM, 32 TSIX HAMA JOCTaTbYHO M HAJEKIHH
KOTHPOBKH Ha Ma3apHH [ECHH.

PBKOBOACTBOTO Ha MAPYKECTBOTO CYHMTA, Y€ IPH CHIIECTBYBAIINTE OOCTOATENCTBA MPEACTaBEHHUTE B OTYETa 3a
(PMHAHCOBOTO CHCTOSHHE OIICHKHM HAa aKTHBHUTE WM IIACHBUTE Ca BB3MOXXHO Hal-HAJSKIHH, aJeKBaTHH U JIOCTOBEPHH 32
LesiuTe Ha (PUHAHCOBATa OTYETHOCT M ca OJIM3KO 10 TAXHATA CIPABEIJIMBA CTOMHOCT B 3aBHCUMOCT OT TEXHUST XapakTep U

MaTypHTeT.

23. BAKHU CBbBUTUSA

[IponbmkaBanuTe BOGHHU NEUCTBUSL OT cTpaHa Ha Pycust kbM YKpalilHa U NpOABIDKABALIUTE CAaHKUMU OT CTpaHa Ha
Espometickust cpro3, CAIll, BenmukoOpuranuss m Apyrd CTpaHW Ch3JaBaT 3aTPyJHEHUS B WKOHOMHYECKaTa cpeia B
CBETOBEH Mamad, KOeTo ce 0Tpas3siBa M BPXy JAeiHoCTTa Ha [lpykecTBOTO. B mombiaHEHNE HAa TO3M KOH(IUKT MIPOOIEeMUTE
ce 3aImI009aBaT M OT MPOABIDKaBalaTa HecTaOmIHa 0OCTaHOBKA B paifoHa Ha ['a3a u JIMBaH M MPOTHBOIOCTABSIHETO HA

[ManecTuHCKHTE TPYNIUPOBKU U M3paen, cBbp3aHHUTE C TO3HW KOH(IIUKT 3aTPYAHEHU TPAHCIIOPTHU BPB3KH B UepBeHO MoOpe.
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Te3u npoliec OKa3BaT HETATUBHO OTPaKEHHE BHPXY JeiHOCTTA Ha J[pyKECTBOTO.

OCHOBHUTE PUCKOBE 3a JAeHHOCTTa Ha JIPy»KECTBOTO Ca CBbP3aHU C OCUTYPSIBAHETO HA ONPEelieHH CYPOBUHH U MaTepHan
JOCTaBSHH OT CTpaHH ydYacTBalld B KOH(IIMKTA, HApacTBaHE HAa ICHUTE Ha EIEKTPOSHEprusTa, ropuBaTa W IpPYyrH
CYpPOBHHH, KOETO OKa3Ba BIMSHHUE BbPXY CEOCCTOMHOCTTA Ha MPOAYKIHATA, 3aTPY/JHEHHUS B IOTHCTHKATA M OCKbISIBAHE Ha
TPAHCIOPTa Ha CYpPOBHHU, MaTEPUAIH U TOTOBA MPOAYKIIHS.

OcBeH MpOIb/DKABAINMTE MPE3 TEKyIaTa TOJUHA BOCHHH KOHGIMKTH B YKpaiiHa u VBumara [a3a, oka3Baiy BIHSHUE
BBPXY ri1obaiHaTa ThProBHUs U KOCBEHO BHPXY JEHHOCTTAa Ha JIPY>KECTBOTO, HETATHBHO OTPAKCHUE BHPXY (PMHAHCOBHTE
pe3yiTaTd MMaT W MPOABIDKABAIINTE WH()IAMOHHU MPOIECH M 3aTPYJAHEHHS B HAKOM UKOHOMHYECKH CEKTOPH, B T.d.
3a0aBeHNTE JOCTABKU HA OMPE/ICICHH CYPOBHHH.

JpyxecTBOTO € 00e3MeYeH0 ¢ HeOOXOJUMHUTE CYPOBHHU M MAaTEpUalli 3a MPOU3BOJICTBOTO HA roTOBa Mpoaykius. He ce
NpeABIK/IA ChKpalllaBaHe Ha MepcoHaita. PHKOBOJICTBOTO € TOrOBOPHIIO MPOJaKOM Ha TOTOBA MPOAYKIIMS 32 Clie/BaIiaTa
roivHa Ha OOMYAMHUTE MTa3apu, KATO HEMPEKHCHATO CE ThPCAT Bh3MOXKHOCTH 32 PA3IIHPSIBAHETO HM.

3a 2024 r. e onoBectena B OTuera 3a nevanbara uiaM 3arybara v Ipyrust BCEOOXBaTeH 10X0J HeTHaTa 3aryda (759) xui.
JIB., a BCEOOXBAaTHHUs J0XOA 3a Tekymus nepuon € (601) xwmn. nB. 3a 2023 r. HerHara 3aryb6a e (1005) xwi. jB., a
BCEOOXBaTHUS AOXO]] 32 MPeAXOAHUA nieproy € (620) Xuil. JB.

He3aBucumMo OT MOCTUTHATUTE OTpHUIATCIHUA q)I/IHaHCOBI/I pe3yiaTaTty Npe3 TCKyllara U npeaxoaHara roguHu, JpyKECTBOTO
€ JI0 roJisiMa CTEereH aBTOHOMHO, C HE3HAYHUTENHA CTENeH Ha 3a[UThKHSUIOCT U HE ChIIECTBYBa CbMHEHHE, Y€ TO Iie Ob/e
JeiicTBaIio B 0003puMo Obaerie. HanpaBen e noapoOeH aHanu3 Ha (UHAHCOBO-CUETOBOJHHUTE IOKA3aTENd M OBICHINTE
MapUYHH MOTOLM, KOUTO MOTBBPIKAABAT, Ye JPYIKECTBOTO ¢ jAeiicTBamo. [lokasarenure 3a TMKBUIHOCT Ca MHOTO J0OpH U

NO3BOJISAABAT BbB BCCKU €IMH MOMCHT NOTACABAHC HA ChIICCTBYBAIIUTC 3aIBJIZKCHU.

24, YCJOBHU AHI'A’JKUIMEHTH
JpyXecTBOTO HsAMa BHCSINM TPOM3BOACTBA MO 00pa3yBaHM [ejla, 3aBEJACHH KBM JPY)KECTBOTO M HSIMa YCIOBHH

aHraxumeHnTu. Uma HETIPUKITIOYUIIN U3IIBJIHUTECIIHU JI€J1a, B3SEMAaHUATA 10 KOUTO Ca OIIOBECTCHU B IMTPUJIOKCHUE 6.

25. JOIbJIHUTEJHU OITOBECTSIBAHUSI BbB BPBb3KA C PET'YJIATOPHU U3UCKBAHUSA

CpritlacHO HOPMAaTUBHHUTE M3UCKBAHMS, NPEANIPUSATHETO CIIE/IBA 1a OTIOBECTH HAUNCICHNUTE 3a TOJMHATA CYMH 3a YCIyT'HTe,
MPENOCTABSIHU OT PErHMCTPUPAHUTE OOUTOPH Ha npennpusaruero. HezaBucum oautop Ha ®A3EPJIEC AJl e oautopcko
apyxectBo ,,OAUTA“ OO/l. Bb3HarpakieHHeTO 3a HE3aBHCHUM OJHUT Ha TOMUIIHHSA (HHAHCOB OT4eT € 13 XMILJB.

OAUTOPCKOTO APY>KECTBO HIMA MPEAOCTaBEHH APYTH YCIYT'H U3BBH OANTA HAa (PMHAHCOBHS OTYET.

26. CBbBUTHUA CJIE] KPAS HA OTYETHHUSA NEPUO /L

MexnuHHUAT QUHAHCOB OTYET 3a mepuoja 3aBbpumBan] Ha 31 mapr 2025 r. e ogobOpeH 3a myOiukyBane ot ChBeTa Ha

aupekropure Ha 28 amnpuin 2025 r.

Hsma 3HaunMun Kopurupamy 1/ HeKopurupaniy csoutust no cMuckina Ha MCC 10 ,,Cr0utns cies kpast Ha OTYETHHUS

MIePHO‘, KOUTO CIIe/IBA JIa CE OMOBECTAT B HACTOSINS (PMHAHCOB OTYET.

CscraBuTen: W3meiiHUTENCH JUPEKTOP:

uk. Jlunus I'aBpunosa nHxK. Munko Kecaposcku
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