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OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, EUK: 828013698

Cbpae6bHa peructpauma ¢.4.1123/1993 Ha COC, snucBaHe B TP Kbm AB 20080221165346
Kbm 31.12.2023 r.

banaHcoBM nepa

AKTUBU

A. HETEKYLLU AKTUBU
MMOTH, MalWNHK, CbOpbXKEHMA U obopyaBaHe

OBLLO 3A PASAEN "A. HETEKYLLU AKTUBN" :
b. TEKYLLUN AKTUBU
MaTepuanHu 3anacu
TbProBCKU U ApYrv B3EMaAHUSA
MapuyHK cpeacTsa

OBLLO 3A PASAEN "b. TEKYLLU AKTUBU":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBEH Kanutan
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a Tekywma nepunog,
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLUUX NACUBU
MacnBM NO OTCPOYEHU AaHDBLMU
®PurHaHcMpaHua
MeHCMOHHM 3aAbKEHUA KbM NepcoHana
OBLLO 3A PA3AEN "Bb. HETEKYLLU NACUBU":
B. TEKYLLUU NACUBU
TekyLa 4acT oT GMHaHCUpaHUA
TbProBCKU U APYIU 3a4bAXKEHUA
3aabNKEHNA KbM NepcoHana
ObaKumn TekyLm aaHbLm
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
ObLL O NACHUBU:

ObLLO COBCTBEH KAMUTAN U NACUBU :
Oarta: 25.01.2024 r.

U3n. gupekrop:

M. KecapoBcku

FoauHaTa, FoauHarTa,
Npuno 3aBbpLUBALLA HA 3aBbpLUBALLA Ha
"“L“”e 31.12.2023 31.12.2022
o
(xun. nB.) (xun. ne.)
1,2 9402 8 069
9 402 8 069
6 496 8093
3147 3653
2796 5024
12439 16 770
21841 24 839
6 515 515
20188 20188
200 (239)
-1089 954
19814 21418
119 119
4 5
1128 1128
1251 1254
1 7
10 307 1585
11 431 486
12 37 91
776 21167
2027 3421
21841 24 839
Cobcrasuren:
B. Bbnesa

MpunoxkeHunaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTYET



OTYET 3A NEYAJZIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH A0OX0O/

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa peructpauymsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a nepuoga 01.01.2023-31.12.2023

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLWHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Lpyrn pasxoan

YBennyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHOCT:
Neuyan6a (3aryba)ot onepatMBHaTa AeMHOCT

®durHaHcoBM npuxoamn (pasxogm)

MNeuan6a (3ary6a) npepu obnaraHe ¢ AaHbUM
Pa3sxoam 3a AaHbuM OT nevanbara

HetHa neuyanba (3aryba) 3a nepuoaa

[pyrv BceobxBaTHN aoxoau

MocnepBaluy OLEHKM Ha NEHCUOHHKU GOHA0BE
Opyrn goxoam

O6w,0 apyru BceobxsaTHU goxoau:

BceobxBaTeH goxoa, obw,o

[ara: 25.01.2024 r.
U3n. aupekrop:

M. KecapoBcku

MpunokeHuaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTUYET

MpunorxkeHune
Ne

14
15

16
17

18

20
19

21

22

Cocrasurten:

2023 2022
(xun.n6.) (xun.n6.)
17 285 24 138
1693 3677
18978 27 815
-12 131 -16 947
-2 060 -2 590
-4777 -6 338
-863 -1242
-282 -419
-241 -438
272 1160
-20 082 -26 814
1104 1001
15 59
-1089 1060
-109
-1089 951
-480
3
-477
-1 089 474
B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

A. MAPUYHM NMOTOLM OT ONEPATUBHA AEMHOCT
MocTbnNeHns oT KANEHTHU

MnawaHna Ha AoCTaBYMLM

Kbm 31.12.2023 r.

NAPUYHU NOTOLMU

MnawaHua, CBbp3aHKM C NepcoHan

MnawaHna/nocTbnaeHns, CBbp3aHm ¢ GUHAHCOBU aKTUBK, AbPXKaHU C Len

Tbprosmsa
baHKOBM TaKcu
KypcoBu pasnukm

nﬂaTEHM/B'bSCTaHOBEHM AaHbuUM 6e3 KOpnopaTnBeH OaHBK

Apyrm

HETEH NAPUYEH NOTOK OT ONEPATUBHA AENUHOCT (A):

B. MAPUYHW NOTOLM OT UHBECTULMOHHA AENUHOCT

MoKynKa Ha AbArOTPaNHU aKTUBK

MocTbnneHus oT npoaaxkba Ha AbArOTPaANHM aKTUBK
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEMHOCT (B):

B. MAPUYHU NOTOLM OT ®UHAHCOBA AENHOCT

N3nnateHn guBmnaeHTm

Opyrv nnawaxuna ot puHaHcoBa ferHOCT

HETEH NAPUYEH NOTOK OT ®UHAHCOBA AIEMHOCT (B):

r. I3SMEHEHUA HA NAPUYHUTE CPEACTBA NPE3 NEPUOAA (A+b+B):
A. NAPUYHU CPEACTBA B HAYA/IOTO HA NEPUOOA

E. NTAPMYHU CPEACTBA B KPAA HA NEPUOOA

[ara: 25.01.2024 r.

U3n. aupekrop:

M. KecapoBcku

2023 2022

(xun. n..) (xun. n..)

18 406 24 585

-17 117 -22 841

-1761 -5351

88

2 805 2257

-4 091 -135

-1758 -1397

-672

23 49

23 -623

-510 -514

17 -16

-493 -530

-2228 -2 550

5024 7574

2796 5024

CocraBuren:

B. Bbnesa

MpunoxkeHunaATa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KAMUTAJIA

Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

NOKA3ATE/IU

Canpo Kbm 1 aHyapm 2022 r.

06w, BceobxBaTeH goxoa 3a
rogmMHaTa

-OuHaHcoB pe3ynTart

-Opyrv nameHeHun
PasnpegeneHve Ha oUBUAEHTU

Canpo kbm 31 gekemspu 2022 r.

MNpomeHu B cob6CcTBEHUA KanuTan
3a 2023 roauHa

06w, BceobxBaTeH aoxoa 3a
roguMHaTa, B T. 4:

- ®wuHaHcoB pesynTaT

PasnpeaeneHue 3a AMBNAEHTH

Canpo Kbm 31 pekemspu 2023 r.

[ara: 25.01.2024 r.

U3n. aupekrop:

M. KecapoBcku

Kbm 31.12.2023 r.

Ocrosen Peseps oT Nevanbn/ O6wo
aKLMOHe O6wu Opyru
nocneasaium cobcTBeH
peH OLEeHKM pesepen pesepen 3ary6 Kanuran
Kanutan “ aryou
515 260 515 19 413 756 21459
474
951
-477
-515
515 260 515 19413 715 21418
-1089
-1 089 -1 089
-515 -515
515 260 515 19 413 -889 19 814

CocraBurten:
B. Bbnesa

MpunoxkeHuaTa Ha cTpaHMum oT 8 0 36 ca Hepa3AenHa YacT oT PUHAHCOBUA OTYET



1. KopnopatusHa uHdopmaumsa

,PA3EPMIEC” ALl e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy*KecTBOTO e CbC ceganuile M agpec Ha
ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,
pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [JpysKecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpaBaeHue

Kbm 31 aekemspu 2023 r. pasnpeaeneHMeTo Ha aKUMOHEPHMA Kanutan Ha [py»KecTBOTO e KaKTo

cneppa:
N Bpon OTH.
no BYNCTAT Nwme akuM | nan B %
peA
OcHoBeH kanuTan kbM 31.12.2023 r. - obLi0 515000.00 | 100.00%
1 40534040 | TEKCM BAHK ALl 2382 0.46
2 110520242 | Bb3PAXJAHE KACW/C 00[ 7 0.00
3 118006638 | PASEPUHBECT All 301750 58.59
4 121273188 | KA[IMAH ALl 376 0.07
5 130337234 | "ATEHLUNA 3A UHBECTULWN U KOHCYNTAUUN"AL 25 0.00
6 130438809 | AAN® "LUKB-CUNA" 16849 3.27
7 130480645 | YMN® "LIKE-CUNA" 17734 3.44
8 130669286 | APOHA EOO[ 1346 0.26
9 130823204 | AMIXTAN ENEKTPOHWKC EOO[ 15 0.00
10 131163861 | YHUBEPCAJIEH NEHCWUOHEH oOHO-BBELLE 4609 0.89
11 131187474 | 1o ABAHC MHBECT 635 0.12
12 131229667 | 1o KANMMAH KANTAI 8165 1.59
13 131477292 | ULEHTBP 3A MHOBAT/BHO PA3BUTWE EOO[ 1 0.00
14 131500620 | ¢ "OCK BAJTAHC" 4500 0.87
15 131569986 | 1® ACK PACTEX 8800 1.71
16 131572114 | 0® KAMTMAH MAKC 13500 2.62
17 141704 | LEO OVERSEAS LTD 10919 212
18 148139847 | 1o KYECT BUXbH 300 0.06
19 148139861 | d NMPAAM ACETC 173 0.03
20 175014820 | ¢ "KOHKOPL ®OH-2 AKLINA" 1500 0.29
21 175064530 | CENTEKT PETMOHATN 786 0.15
22 175158314 | 1 "TEKCM BEBITTAPUA" 1000 0.19
23 175188389 | [1® MPOOUT 179 0.03
24 175203663 | MbPIMTbJ1 EBP EOO[ 30 0.01
25 175283638 | ¢ LK NIMOEP 28 0.01
26 175373078 | 1d AKTUBA BUCOKOOOXOAEH ®OH 157 0.03
27 175554107 | YN® NEHCUOHHOOCUIYPUTENEH MHCTUTYT 17570 3.41
28 175554114 | 1MN® NMEHCUOHHOOCUTYPUTENEH WHCTUTYT 1692 0.33
29 175875294 | 1® KANMMAH ®UKC 467 0.09
30 177037941 | 1 ENNAHA BBITAPUA 793 0.15
31 203957495 | BUTA-BW 2008 O0[ 200 0.04




787 aKumoHepwm 88472

32 26634804 | IENTA KOHCTPYKT EOO[ 779 0.15
33 828069921 | UICTBP MHBECT Al 61 0.01
34 831447150 | UEHTPAITHA KOOIMEPATMBHA BAHKA - AL} 9200 1.79

®usmyecku nuua - 1717%

»@PA3EP/IEC” ALl nma egHOCTENEHHA cMCTeMa Ha ynpasnieHue cbc CbBET Ha AUPEKTOPUTE B CbCTaB:

e  Munko Xpuctos Kecaposcku
e AHTOH J/liobeHoB Tynes

e |BaH MaHonos Togopos
LpyxecTBoTO ce npeacTasaasa oT Mmnnako Xpucrtos KecaposcKu.

Kbm 31.12.2023 r. cpeaHo cnucbyeH 6poit Ha nepcoHana B JpyrectBoto — 206 paboTHMLM U

cnyxutenu (2022 r. — 214 paboTHULM N CAYXKUTENN).

1.1. Mpedmem Ha deliHocm

MNpeaMeTbT Ha AeHOCT Ha Apy»KecTBoTo npes3 2023 r. BKAKOYBA C/IeAHUTE BUAOBE OMNepauumn n

CAENKM:

© [pon3BOACTBO Ha AbPBECHO-BAAKHECTU NI0YU, KOMOBUHMPAHN ONAaKOBKM
e Yenyrm
o TbprosuA ¢ U3gennaTa B cTpaHaTta U Yy»buHa

® ABTOTPAHCMOPTHU YCAYTN U APpYTH

1.2. Cmpykmypa Ha Apyxcecmeomo

,PA3EP/IEC” ALl HAMa pa3KPUTK KNOHOBE M NPeaCTaBUTENCTBA.

®UHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYET Ha npegnpuaTmeTto.

Il. ba3a 3a nsroreaHe Ha GPUHAHCOBUTE OTYETU U NPUNOXKEHU CbLLECTBEHU

c4eToBOAHU NOZIUTUKMU.

1. basa 3a usrorBaHe Ha GUHAHCOBUA OTYET

L pyKecTBoTO BOAN TEKYLLOTO CM CHETOBOACTBO U M3roTBsa GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
W3UCKBAHMATA Ha 6IrapCKOTO, TbProBCKO M CHETOBOAHO 3aKOHOAATE/CTBO.

CbrnacHo 3akoHa 3a c4eToBoACTBOTO, B cnna ot 01 aHyapu 2016 r., MexayHapoaHUTe CHETOBOAHMU
cTaHgapTv (MCC), npueTtu 3a npunoxkeHue ot KomucuaTta Ha EBponelickna cblos, 6axa 3a4b/KUTENHM 32
npeanpuATHA, YUUTO NPEXBbPAMMMU LEHHU KHUXKA Ca OONYCHATW 3a TbProBMA Ha peryavpaH nasap B
ObpKaBa-yneHKka Ha EC. C uameHeHMATa B 3aKOHA 3a CYETOBOACTBOTO, NybamMKysBaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHOBaHMe 4An. 34, an. 2 oT 3aKOHa 3a CYETOBOACTBOTO, MHAVMBUAYANTHUTE OTYETU Ha
npeanpuUATUATA, YUUTO NPEXBBPJIUMMU LLEHHM KHMXKA ca AOMYCHATU 33 TbProBMA Ha peryavMpaH nasap B
AbprKaBa-yneHka Ha EC, morat ga 6baaT nsroteaHM Ha 6a3a HCC. B cboTBETCTBUE C UISMEHEHUATA B 3aKOHa
33 CYETOBOACTBOTO, [ pyKecTBOTO Npue H6a3a 3a M3roTesiHe Ha PUHAHCOBUTE My OTYeTHM 3a 2018 1. ga ca HCC.

CbrnacHo mameHeHuATa B 3aKoHa 3a cyeToBOACTBO, B cuna ot 07.05.2019 r., ApyecTtBoTo €
3a4b/IKEHO Aa M3roTea GMHaAHCOBUTE CM OTYETH Ha Hasa MexayHapoaHuTe cyeToBOAHU cTaHaapTh (MCC),

NPUETU 3a NPUNITOKEHUE OT KomucumaTa Ha EBpOI'IeVICKI/Iﬂ Cblo3.




HacTtoAwmAT rogmweH oTyeT € M3roTBeH B CboTBeTCTBME C MexayHapoaHuTe CTaHAapTM 3a
¢urHaHcoBo otunTaHe (MCAPO), npuetn ot EBponelickmsa cbto3 (EC) ¢ obwonpnetoto HaMMeHOBaHWe Ha
pamKaTa ¢ obOWo npeAHasHayeHne — cyeToBOAHa 6asa, eKBMBAJIEHTHO Ha AedUHULMATA Ha pPaMKaTa,
BbBegeHa B nap. 1, T. 8 ot JonbAHUTENHUTE pasnopesbu Ha 3aKOHa 3a CYETOBOACTBOTO ,,MeKAyHapoaHU

cyeToBOAHM CcTaHAapTM” (MCC).

2. MPUNOKEHU CHLLECTBEHU CYETOBOAHU NONUTUKU

2.1. MMpomeHu 8 cHemosoOHaMa NoAUMUKA U 2pewKu

MpeacTaBaHETO Ha GMHAHCOB OTYET CbrNacHO MeXayHapoaHMTe CTaHAAPTU 32 GUHAHCOBU OTYETH,
M3MCKBa PbBKOBOACTBOTO Aa HanpaBu Hail-406pu NpUMBAU3UTENHU OLEHKU, HAYUCNEHUA U PasyMHO
060CHOBaAHM Npea/IoKeHUs, KOUTO OKa3BaT edeKT BbPXy OTYETEHUTE CTOMHOCTU Ha aKTMBUTE U MacuBuTe,
Ha MpUXoAWUTE M PA3XOAWUTE M HA OMOBECTABAHETO HA YC/NIOBHM B3eMaHMA M 334b/KEHUA KbM AaTaTa Ha
otyeTta. Tesu NPUBUAUIUTENHWN OLLEHKM, HAUMCNEHMUSA U NPELNOKEHNA Ca OCHOBAHM HA MHbOPMALMATA,
KOATO e Ha/M4YHa KbM AaTaTa Ha GMHAHCOBMA OTYET, Nopaam KoeTo bbaewwmnte GpakTMUECKM pesynTaTt 6uxa
MoK Aa 6bAaT pas3MYHKM OT TAX (KaTo B yC10BUA Ha GMHAHCOBA KpM3a HECUTYPHOCTUTE Ca NO-3HAYUTENHMU).
O6eKTuTe, KOUTO NpeanonaraT No-BMCOKA CTeMeH Ha CybeKTMBHA NpeLeHKa UAN CNOMKHOCT, UK KbAEeTo
npegnoXKeHmsaTa U NPUBAUIUTENHUTE CYETOBOAHM OLLEHKM Ca CblLEeCTBEHM 33 PpUMHAHCOBMA OTYeT, ca

onosecteHun B MNpunoxkeHne Ne 2.23.

2.2. KoHconudupaH omyem Ha [pyxcecmeomo

[py»KecTBOTO € AbliepHo Ha ,,PASEPUHBECT” ALl (malikaTa) U He M3roTBA KOHCONIMAMPAH OTYET 33
2023 r., cbrnacHo MC®O.

2.3. CpasHUMenHU O0aHHU

[pyKecTBOTO NpeacTaBa cpaBHUTENHA MHPOpMaumA B To3n GUHAHCOB OTYET 3a efHa NpeaxoaHa
rogvHa (nepuog).
Korato e Heobxoauma, CpaBHUTENHUTE JaHHM ce peKknacuduumpaT, 3a Ja ce NOoCTUrHe

CbNOCTaBMMOCT CNPAMO NPOMeEHU B NpeCTaBAHETO Ha TeKylWlaTa roanHa.

2.4. PyHKYUOHAAHA 8a7yMA U MPU3HASAHE HA KYpPCO8U pA3AUKU

dyHKUMOHaNHATa M OTYEeTHa Ba/NyTa Ha npeacTaBAHe Ha [py*KecTBoTo e 6barapckuaT nes. C
BbBEXKAAHETO Ha €BPOTO KaTo oduuUManHO BanyTa Ha EBponelickmns cbios, cboTHowweHneTo e BGN 1.95583:
EUR 1.

EdeKTnTe OT KypCcoBUTE Pa3/INKK, CBbP3aHM C YPEXAAHETO Ha CAE/KM B YyXKAECTPaHHA BaNyTa nam
OTYMTAHETO Ha CAENIKM B YyKAECTpaHHa BanyTa MO KypCOBE, KOMTO Ca Pas/MYHM OT Te3n, Mo KOuUTOo

NbPBOHAYaNHO ca 6MAN NPU3HATK Ce TPETUPET KaTo TEKYLLM NMPUXOAM U Pa3XO4M B OTYETA 32 BCeObXBaTHMSA

aoxoda.
2.5. lMpuxodu

MpuxoguTte B [py*KecTBOTO ce NpM3HaBaT Ha 6asa NpMHMLMNAG 33 HAYUCAABaHE U A0 CTeneHTa, 40
KOATO CTOMNAHCKUTE U3roam ce Npuaobumeat oT [py*KecTBOTO M AOKO/IKOTO NPMXOANTE MOraT HaAeKAHO Aa
ce usmepsr.

[lpy»ecTBOTO OTUMTa TEKYLLO NpuxoamuTe OoT obudaiiHaTa AeMHOCT Mo BUAO0BE AEWHOCTU.

Mpr3HaBaHETO Ha NPUXOAMTE Ce M3BBLPLUBA NPW CMasBaHe Ha npueTaTa CYETOBOAHA MOJWUTUKA 3a

cnegHUTe BuaoBe npuxogn:
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o [Mpuxoam oT npogaxba Ha CTOKW, NPOAYKLMA U APYTM aKTUBKM - NPUXOAMTE Ce NMPU3HABaT, Korato
BCUYKM CbLLECTBEHM PUCKOBE U MOA3M OT COBCTBEHOCTTA HA CTOKUTE MPEMMHABAT KbM Kynysauya.

o [pu U3BBLPLIBAHE HAa KPOTKOCPOUHM YCAYrM — NPY 3aBbPLUBAHE Ha CbOTBETHATA YC/yra v npuemaHe
Ha paboTaTa OT KNneHTa.

e [lpu ABATOCPOUHU ycnyrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUeH A40roBop.

MpW NpenocTaBaHETO Ha YCAYru, NPUXOAUTE Ce MPU3HABaT, OTYMTAMKM eTana Ha 3aBbpLUEHOCT Ha
cAesikaTa KbM daTtaTa Ha 6anaHca, ako To3M eTan Moe Aa 6bae HaZeXAHO U3MEePEH, KaKTo U pasxoanTe
M3BbPLUIEHW MO CAeNKaTa U Pa3xoamMTe 3a NPUKAIUYBaHETO i. ETanbT Ha 3aBbpLIeH A0roBop ce onpeaens Ha
6a3a Ha NpueTMTe KbM AaTtaTa Ha U3roTBsiHE Ha OTYeTa U3Nb/HeHW paboTh M CbOTBETHATa NPONOPLIMOHANHA

YacCT Ha HanpaBeHUTE pa3xoaun.

o [puxogmuTe OT Haemu Ha BpemeBa 6a3a 3a cpoka Ha J0rosopa.

e [puxoaM OT NUXBU — MPU3HABAHETO Ha /IMXBUTE 33 MPUXO4 Ce M3BbpLWBa NO METoAa Ha
edpeKTMBHaTa IMxXBa

e Bb3HarpaxkaeHus 3a npasa — Ha 6a3a Ha NPUHULMNA HA HAYMCAABAHETO, CbINACHO CbAbPMKAHNETO
Ha CbOTBETHOTO CrOpa3ymeHMe.

e [lpuxoam OT ANBUAEHTM — NPU YCTaHOBABaHe NpasBaTa 3a Noay4YaBaHeTo UM.

MpuxoanuTe ce OTYMTAT Ha NPUHUUMNG HA TeKyWo HaymcassaHe. OueHABaT ce Mo cnpasen/nBata

CTOMHOCT Ha MOAYYEeHOTO UM NOAJIeXKalllo Ha Noay4YasaHe.
2.6. Pazxodu

[py»KecTBOTO OTUMTa TEKYLLO Pa3XOAMTE CU 3a AeNHOCTTa N0 MKOHOMUYECKW e/leMeHTU U cinej ToBa
OTHacA No GpYHKLMOHAAHO NpefHa3HayeHne ¢ uen popmmpaHe pasmepa Ha pasxogmTe no HanpasneHus u
AeiHocTu. Mpu3HaBaHETO Ha PasXxoaMTe 3a Pa3xo/, 3a TEKYLLMA Nepro, ce U3BbPLUBA NPU HAYUCNABAHE Ha
CbOTBETCTBALUMTE UM MPUXOAM.

PasxoauTe B [IpyKecTBOTO ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe 1 Ha 6a3a npuHUMnuTe
Ha HauMCNABaHE M CbNOCTaBUMOCT.

PasxoauTe 3a 6baeliy nepuoam ce oTnaraT 3a NPM3HaBaHe KaTo TEKYLUM Pa3xoam 3a nepuoaa, npes
KOWTO [,0roBOpPUTE, 38 KOMTO CE OTHACAT, Ce M3MbJIHABAT.

PUHAHCOBU NPUXOAU U PA3XOAU B OTYETA 33 BCEOOXBATHUSA A0X0A4 Ce CbCTOAT OT IMXBEHU NpUXoau n

pa3xoAm, CBbP3aHK C NPEeAOCTaBEHN U NOYYEHU 3aEMM, KAKTO M TaKCU U APYrv MPeKun pasxoam no KpeamTm
1 6aHKOBM rapaHLMM U KYPCOBM Pas/IMKK OT BaJlyTHU onepaLmu.

MpUHUMNBT Ha HaUUCNeHUe ce OTHacA A0 PUHaAHCOoBMTE Pa3xoam M GMHAHCOBUTE MPUXOAM, TaKa KaKTo
Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTU Ha OTYeTa 3a NpuxoauTe U pasxoauTe. Te BKAKOYUBAT U BCUUKK

06e3UeHKM Ha GUHAHCOBM aKTMBW.

2.7. Umomu, mawuHu U obopydsaHe

MMmoTuTe, MalWMHUTE U 060pyABaHETO (AbArOTPalHUTE MaTepPUasHM aKTUBMU) ca NPeAcTaBeHU B
oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME MO Ce6EeCTOMHOCT HamasieHa € HaTpynaHaTa amopTnsauma 1 3aryoute
oT obeslLeHKa, C U3KAOYEHME Ha 3emuTe WU crpaguTe npuaobutn ao 01.01.2003 r. 3emn u crpaau
npuaobutn npean 01.01.2003 r. ca npeAcTaBeHU MO MNPeoLeHeHa A0 TAXHATa cnpasea/iMBa CTOMHOCT,
HamaneHa ¢ HaTpynaHWMTe aMopPTU3auMK 1 3arybu oT obesLeHKa. 3emATa He ce amopTusmMpa.

MpeouyeHeHama (cnpasednausa) cmoliHocm Ha UMOTUTE e onpeaesieHa OT He3aBUCUMM OLLeHUTeNn
kbm 01.01.2003 r., BbB Bpb3Ka C NpemumHaBaHe Kbm MC®O. HaTpynaHata Kbm pgataTa Ha OLLEHKA
amopTmM3aumna e manmcaHa. AKO HaTpynaHata amopTU3auMA e HefoCTaTbyHa € HamnpasBeHa KopeKuuAa B

OTYEeTHaTa CTOMHOCT Ha aKTUBUTE 332 CMETKA Ha npeoueHbYHNA pe3eps.

MvpeoHa4anHo oyeHasaHe
11



KaTo MMOTM, MalUMHM U CbOPBXKEHUA CE OTYMTAT aKTUBU, KOMTO OTrOBApAT Ha KpuTepuute Ha MCC
16 “ umat cToiHOCT npu nNpuaobmBaHeTo paBHa WaM no-sucoTa oT 700 nesa. AKTMBUTE, KOUTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEeHaTa Ce OTYMTAT KaTo TeKylM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOTBETCTBME C 0A06peHaTa CHETOBOAHA MOAUTUKA. BCEKM MMOT, MallMHa UK CbOPbMKEHME Ce OLLeHABa
npu npuagobusaHeTo My Mo LeHa Ha NnpuaobusaHe onpeaesneHa B CbOTBETCTBME C M3UCKBaHUATA Ha MCC
16.

Mpu nbpasBoHavYanHo NpuaobuBaHe Ha MMOTUTE, MalIMHWUTE M 0bopyABaHETO cCe OoueHsABaT no
cebecToMHOCT, KOATO BKAOYBA MOKYNHaTa LeHa, MUTHUYECKUTE TaKCU M BCUYKM APYrU MPEKU pasxoau,
HeobxoAMMM 3a NPUBENKAAHE Ha aKTMBaA B paboTHO cbCToAHME. MpeKMTe pasxoam OCHOBHO Ca: Pa3xoam 3a
NoAroToBKa Ha 06eKTa, pa3xoAm 3a MbpBOHavaHa AoCTaBKa 1 06paboTKa, pasxoAnuTe 3a MOHTaX, pasxoam

3a XOHOPapW Ha N1La, CBbP3aHU C NPOEKTa, HEMPU3HAT AaHbUYeH KpeauT 1 ap.
Mocnedsaujo oyeHssaHe

N36paHunaT oT [pyKecTBOTO NOAX0A 3a nocieAsalla 6anaHcoBa OLEHKa Ha MMOTUTE, MallMHUTE,
CbopbKeHuaTa n obopyasaHeTo e modena Ha cebectoiiHocT no MCC 16 — cebecToMHOCT, HamaneHa C

Ha4YnUCneHnTe aMmopTmsaumm n eseHTyaiHa 0663LI,EHKa.

Memod Ha amopmu3sayus

[pyKecTBOTO M3M0A3Ba IMHEEH METOA Ha aMOpPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyaBaHeTO
(AbAroTpaiHM MatepuanHu akTMeK). OCTaTbYHUAT NONE3EH KUBOT 33 3eMU U CTPaASM NO OTAE/HU AaKTUBM
onpegeneH ot He3aBucum oueHuTen Kbm 01.01.2003 r. OcpegHEHUAT NONEe3€eH KMBOT NO FPYyNM akTUBKU €

KaKTO cnegBsa:

e Crpagu -or25r.go50r.
e MawwuHu n obopyasaHe -oT5r. o 15r.
e  ABTOMObGMWIU -ot10r.mo 15r.
o CbopbKeHuAa -25r.

e KomnoTpu -oT2r.go5r.

e TpaHcnopTHu cpeactea  -12.5T.

e  CTONAHCKM UHBEHTAp -15r.

OnpegeneHnTe CPOKOBE HA NONE3EH XKUBOT Ha AbATOTPANHUTE MaTePUANHN aKTUBM Ce Npernexaart
B Kpas Ha BCEKWU OTYEeTeH nepuog. EPeKTbT oT NnpomeHUTe B CYETOBOAHUTE NMPUBIM3UTENTHU OLEHKU Cce

NpWU3HaBa OT Bb3MOXHO Hali-paHHUA 6baell nepuoa,.
Mocnedsawu pasxoou

Pa3xogute 3a pPeMOHTM M MOALPDBIKKA Ce MPU3HABaT 33 TeKywwu B nepuoga, npes KoWTo ca
HanpaseHW. M3BbpLUEHWN NOCAeABalM PAa3X0am, CBbP3aHM C MMOTU, MalWHKU U obopyaBaHe, KOUTO UMaT
XapaKTep Ha NoAMAHA Ha onpeaeseHn Bb3/I0BM YacTU M arperat Uan Ha NPeycTPOCTBO U PEKOHCTPYKLMA
ce KanutanmMampar Kbm H6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB M Ce NpepasriexKaa ocTaTbYHUA My
noJie3eH }KMBOT KbM AaTaTa Ha KanuTanunsauma. CoblieBpemeHHO, HeaMmopPTMU3NPaHaTa YacT Ha 3aMeHeHuTe
KOMMOHEHTU ce M3NucBa OT HBasaHCcoBaTa CTOMHOCT Ha aKTUBWUTE M Ce NPM3HaBa B TEKyLLMTe Pasxoam 3a

nepuoaa Ha NpeycTponCTBOTO.
Obe3yeHKa Ha akmusu

BanaHcoBMTe CTOMHOCTM Ha ,Cl,'bl'IFOTpal\;IHVITe MaTepuanH1M akKTMeBu nognexat Ha npernesn 3a
O6E3LI,EHKa, KOraTto Cca Haauue cboUTMA Un npomeHun B 06CTOﬂTe]’ICTBaTa, KOUTO NOKa3BarT, 4e 6anaHcoBata

CTOMHOCT 61 morna Aa ce OoT/in4aBea TpaVIHO OT Bb3CTaHOBUTE/IHATAa UM CTOMHOCT. AKO ca Hannue Taknea
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WMHOMKATOPK, Ye NpubuansTenHo onpeeneHaTa Bb3CTAaHOBUTE/IHA CTOMHOCT € MO-HUCKa OT TAXHaTa
H6anaHcoBa CTOMHOCT, TO MOC/AeAHaTa Ce KOopurMpa A0 Bb3CTAaHOBUTE/NHATa CTOMHOCT Ha aKTUBWTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha Ab/ArOTPalkHUTE MaTepMasHW aKTUBKU € NO-BUCOKa OT ABeTe: CnpaBesnBa
CTOMHOCT 6e3 pasxogu 3a npoaaxkba MAM CTOMHOCT B ynoTpeba. 3a onpenensaHeTo Ha CTOMHOCTTA B
ynotpeba Ha akTMBUTe, bHbaeLuMTe NAPUYHM NMOTOLM Ce AUCKOHTUPAT A0 TAXHATa HACcTosALLA CTOMHOCT, KaTo
ce npuniara ANCKOHTOB GaKTop Npeamn AaHbLM, KOWTO OTpassABa TEKYLWMUTE NAa3apHU YCNOBUA M OLEHKA Ha
BpemMeBaTa CTOMHOCT Ha NapuTe U pUcKoBeTe cneuednyHU 3a CboTBETHUA aKTMB. 3arybuTe oT obesLeHKa ce
OTYMUTAT B OTYETa 33 BCEOOXBATHMA A0XO0A,

BanaHcoBaTta CTOMHOCT Ha AageH MMOT, MallMHA, CbOpbXKeHue M obopyaBaHe ce OTMMCBA Npw
ocBoboxaaBaHe OT aKTuBa. lNevanbaTa uaum 3arybata, Bb3HUKBALLA OT OTNMCBAHETO Ha MMOT, MaLUUHa,

CbOpBKEHUE NN 06opyp,BaHe Ce BKNIK04YBAT B OTHETA 3a 40X04UTe, KOrato akTuBa ce otTnuuie.

2.8. Hemekywu HemamepuanaHuU aKkmuesu

KaTo HemaTepuanHuTe aKTUBW Ce OTYMTAT aKTMBWU, KOWUTO OTrOBAPAT Ha oOnpeaeseHMeTo 3a
HemaTepuaneH akTUB M OTrOBApPAT HA KPUTEPUUTE 33 OTYMTAHE HAa HEMATePUAIHW aKTUBU GOPMYIMPaHU B
MCC 38.

MbpBOHAYaIHO HEMATEPUASIHUTE aKTUBU Ce OTYMTAT MO LeHa Ha npuaobusaHe. HematepuanHute
aKTUBKM ce oTuMTaT cnel npugobusaHeTo No cebecToMHOCT HamaseHa C HaTpynaHaTa amopTM3auua u
HaTpynaHu 3arybu ot obesueHKa.

HemaTtepuanHuTe akTUBKU, KOMTO NOAJSIEKAT HAa aMOPTU3ALLMA Ce aMOPTU3UPAT MO JIMHENHUA MeTos,
3a CpoOKa Ha onpeaeneHns Noaes3eH K1BOT.

AMOPTU3aLMATA 3aN0YBA, KOTAaTO aKTUBDBT € Ha Pa3no/IoXKeHMe 3a NoA3BaHe, T. €., KoraTo Tol e Ha
MACTOTO M B CbCTOAHWETO, HEobXOAMMO 3a CNOCOBHOCTTa My Aa paboTM MO HauMH, O4YaKBaH oOT
PBKOBOACTBOTO. AMOPTM3aLUMATA Ce MPEKPATABA Ha AaTaTa, Ha KOATO e OTMNWCaH.

CpeaHuAT noneseH »KMBOT B FOAMHM M aMOPTM3aLMUTE 33 JAHBYHW LENM 33 OCHOBHUTE rpynu

amMopTM3IUPYEMU HEMATEPUAIHN aKTUBU € KaKTo cneasa:

Fpyna FfognHu AmopTu3auum 3a AaHBYHU
uenm B %

MporpamHu npoayKTh 2 50

Ceptudukatn no UCO 2

AKTMBM, KOUTO MMaT HeonpegeneH noseseH XWBOT He ce amMopTM3MpaT, a ce MposepsABaT 3a
obesLeHKa Ha roauiuHa 6asa. AKTMBM, KOMTO Ce amopTM3MPaT Ce NPernexaar 3a Haanume Ha obesLeHKa,
KOraTo ca Ha imLe CbbuTMA MM MMa NPOMAHA B 06CcToATeNCTBATa, NOACKA3BaLm, Ye 6anaHcoBaTa CTOMHOCT
Ha aKTMBUTE He e Bb3CTaHOBMMA. 3a 3aryba oT obesueHKa ce MpM3HaBa cymara, C KoaTo banaHcosaTta
CTOMHOCT HaAXBbp/A Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKaTa OT HeTHaTa NMPOoAaXKHa
CTOMHOCT 1 cToWHOCTTa B ynoTpeba. 3a fa ce onpeaenu ctoHocTTa B ynotpeba, akTMBUTE ce rpynupar B
Hal-MaNKnTe Bb3MOMKHU PasrpaHuuYMMm eguHULM, TeHepupaLLm NapuyHm notoum. HeduMHaHCOBM aKTMBM C
M3K/IOUYEHME Ha NOJIOXKNUTE/IHA PenyTaumsa, KOUTO Nog/exkaT Ha obe3LeHKa ce NpoBepABaT 3a €BEHTYa/IHO

Bb3CTaHOBABAHE Ha 3ary6a oT 06e3u,eHKa KbM BCAKa OTYETHa AaTa.

2.9. lvn20CcpoyYHU UHBEeCMuyuu

[ObArocpouHUTE MHBECTULMM, MpPeACTaBAABallM ydvyacTMe B [AblIEPHU, acouMuMpaHu W Apyru
APY)KecTBa ca NpeAcTaBeH BbB GUHAHCOBUA OTYET NO ce6eCTOMHOCT.
MpuTekaBaHUTM OT [lpyKecTBOTO WMHBECTULMW Nog/iexkaT Ha npernes 3a obesueHKa. [pu

YCTaHOBABAHE Ha 0663LI,EHKa, CbllaTa Ce OTpa3ABa B OTYETA 34 BCeOOXBaTHUA aoxoa.

2.10. MamepuanHu 3anacu
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MaTepuanHMTe 3anacu ca OLEHeHW MO MO-HWUCKA LeHa OT: LeHaTa Ha npugobusaHe M HeTHaTa
peanusyema CTOMHOCT. Pa3xoauTe, KOUTO ce M3BbLPLUBAT, 33 Aa A0BeAaT AafeH MPOAYKT B HEroBoTo
HaCTOALLO CbCTOAHME M MECTOHAXOM/AEHME Ce BKIIOUYBAT B LieHaTa Ha NpuaobusaHe, KakTo cneasa:

e CypoOBWMHM U MaTepunanu B roToB BMA, — BCUUKM AOCTaBHWU Pa3xoam, KOMTO BKIOUYBAT BHOCHM MUTa
W TaKCW, TPAHCMOPTHU PasxoAM, HEBL3CTAHOBMMM JaHbLM WM APYrM Pasxo4n, KOUTO AONPUHACAT 3a
npuBexgaHe Ha maTepuannTe B roTOB 3a TAXHOTO M3MN0/3BaHe BUL;

e [0TOBa NPOAYKLMA (CTPOUTENHO-MOHTAXKHWN PaboTh) — NPeKn pasxoau Ha MaTepuanun u TpyL u
npucnagalia ce YyacT OT NPOU3BOACTBEHUTE HEMPEKWU Pa3xoAu NP HOPMAJAHO HaTOBapeH KanmauuTeT Ha
NPOM3BOACTBEHUTE MOLLHOCTM C U3KNOYEHME HA aAMWHUCTPATUBHUTE PasxoAM, KYPCOBUTE PasNUKMK U
pasxoguTe no npueiedeHn GUHAHCOBU pecypcy;

Mpu ynoTtpebata (npogaxkbata) Ha MaTepuanHUTE 3anacu ce M3NOoA3Ba MeTO4bT Ha
cpeaHonpeTeraeHaTa LueHa.

HeTHaTa peannsyema CTOMHOCT NpeacTaBaABa NpubaAM3NTENHO onpedeseHaTa NPOoAaskHa LeHa Ha
JafeH aKTMB B HOPMa/sHMA XOZ Ha CTOMaHCKaTa AeWHOCT, HamaneHa ¢ NpubansuTenHo onpegeneHuTe
pasxoAm No AOBbPLUBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB U NPUMBIM3UTENHO onpeaeneHuTe pasxoam 3a
peanusauma. Ta ce onpegens Ha 6asa aHanM3 OT cneuuannctu B [py»KecTBOTO, KaTo ce W3nan3sa

MHd)OpMaLI,VIFI 3a UeHu oT nocneaHn A0CTaBKU VI/MIIM Od)epTHM UEeHW Ha maTepunasiHKi 3anacu oT CblinAa sUA.

2.11. Top2068CKU U Opyau 83eMaHus

B3emaHuATa OT K/IMEHTM NO NPOAAXKOM ce NPU3HABAT M OTYUTAT NO OPUTMHANIHA aKTypHa CTOMHOCT,
HamasneHa c obesueHKa 3a Hecbbupaemu cymu. NMpubansnTenHaTa oLeHKa 3a CbMHUTETHM U Hecbbupaemm
B3eMaHuA ce MpaBK, KOraTo 3a CbOMpaemocTTa Ha UuanaTa Cyma CbLUECTBYBa BMCOKA HECUIYPHOCT.
HecbbupaemuTte B3emaHua ce obesueHABAT M3UANO, Korato ToBa OOCTOATENCTBO Ce YCTaHOBM.
Hecbbrpaemute B3emaHUA ce OTNMCBAT NPU TAXHOTO YCTaHOBABAHE.

OnpegensaHeTo Ha obesleHKaTa ce M3BbPLIBA HA 6asa Ha Bb3PACTOBMA aHa/M3 Ha BCAKO €AHO
B3eMaHe KaTo e NpMeTo B3eMaHMA C U3TEKB/1 CPOK OT Majerka NoBeye oT roamHa ga ce obesueHABarT.

MpeannaTeHUTe pa3xoau, KOMTO KacanAT cledBaluy OTYETHU Nepuoam ce NpeacTaBaT KaTo aBaHCOBO
npeseseHn CyMM Ha LOCTAaBYMLIM U CE BK/IIOYBAT BbB B3EMaHMATA OT KAVEHTU U JOCTaBYMLM.

[aHbuuTe 33 Bb3CTaHOBABAHE Ce NPEACTaBAT N0 OPUrMHANHWUA Pa3mep Ha CymaTa Ha B3eMaHeTo.

Opyrute B3emaHua ce NpeacTaBaT No cebecTomHoCT.

KaTo Abarocpoynu ce knacuduumpat B3emaHusa, KOUTO ca ¢ GUKCUMPaH Nage U OCTaTbyYeH CPOoK 40
nagerka Hag, egHa roguHa oT AaTaTta Ha nagexa.

KaTo KpaTKOCPOUHM ce Knacupuumpat B3emaHus, KOUTO ca:

o be3 pMKcupaH nagex

o C pMKcMpaH Nagerk M 0CTaTbyeH CPOK 40 NaferKa A0 e4Ha rogMHa OT AaTata Ha GUHAHCOBUA OTYeT

2.12. MMapu4yHU cpedcmea

MapuyHUTe CpeacTBa M MapWUYHM EKBUBAJIEHTU BK/OYBAT NapU4YHKU cpeacTBa B 6poit B GaHKW,
CbOTBETHO B /IeBa W BbB BanyTa. [lapuUuHUTE EKBMBANEHTM Ca KPaTKOCPOYHM, fecHo obpaTumu
BMCOKO/IMKBUAHW BIOXKEHMA, KOUTO CbAbPMKAT HE3HAUMUTENIEH PUCK OT NPOMAHA B CTOMHOCTTa UM.

MapuyHWUTE CPeaCcTBa BKAOYBAT KACOBMTE HA/IMYHOCTM U Pa3nNaLLaTeNHN CMETKMU.

3a uenuTe 3a U3roTBAHETO Ha OTYeTa 32 NapUYHUTE NOTOLM:

o [MlapuyHUTE NOCTBMNNEHMA OT KAMEHTU U MAaPUYHMTE NAALLAHUA KbM A0CTaBYMLM Ca NpeacTaBeHM
6pyTHO, C BKAtoueH A4C (20%);

e /luxente no noayvyeHUTe KpeauTtn 3a OBOPOTHW CpefcTBa Ca BKAKOYEHM KaTo MnaliaHe 3a

onepaTuMBHa AeNHOCT;
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o /IuxBuTe NO MNOJAYYEHUTE MWHBECTULMOHHU KpeauTh Ca BK/KOYEHM KaTo MNAWAHUA KbMm
¢dUHaHcoBaTa AEMNHOCT;

e py pocTaBKa Ha AbATOTPAMHWM aKTMBM OT cTpaHaTta, nniateHusaT OAC ce nocoyBa Ha pep,
»M1AWAHNA KbM A0CTaBYMLM KbM NapUYHWUTE NMOTOLM OT ONepaTUBHa AEMHOCT, fOKO/IKOTO TOM y4acTBa U

ce Bb3CTaHOBABA B onepaTMBHUTE NOTOUM Ha [py*KeCTBOTO 3a CbOTBETHUA Nepuog (meceu).

2.13. 3advbmiceHus KoM 0ocmasquuu U Opy2u 3d0bANCEeHUSA

3a4b/BKeHMATa KbM A0CTaBYMLM U APYrMTE TEKYLIM 3aAb/IXKEHUA Cce OTYMTaT MO CTOMHOCTTA Ha
opuUrMHanHUTe GaKkTypu, KOATO Ce NpMema 3a CnpaseanBaTa CTOMHOCT Ha cAeskaTa U Lwe 6bae usnnateHa

B 6baelle cpeLly NoayYeHUTe CTOKN U YCAYTu.

2.14. JluxeoHOCHU 3aemu U dpyau npuesevyeHu huHAHcosuU pecypcu

Bcmuku 3aemu 1 apyru npusnedeHn GUHaHCOBU pecypcu ce oTunTaT no cebectoMHOCT (HOMMHaNHA
Cyma), KoATO ce mpuema 3a CnpaBeannsBa CTOMHOCT Ha MOAYYEHOTO MO CAe/KaTa, HeTHO OT MpekuTe
pasxo4Mm, CBbp3aHW C Te3n 3aemMu M MpuBaeYeHW pecypcu. Cnes NbpBOHAYa/NHOTO MpPU3HaBaHe,
JNIMXBOHOCHUTE 33eMM U ApPYrM MPUBJEYEHUM Pecypcy ca MOocC/ieABallo OLEHeHW Mo amopTusMpyema
CTOMHOCT, onpeaenieHa Ypes npunaraHe Ha meToaa Ha ebeKTMBHaTa IMXBa. AMOPTU3MpPYyeMaTa CTOMHOCT e
M34MCIEHA KaTo Ca B3eTW NpeaBna BCUUYKN BUAOBE TaKCK, KOMUCUOHHW 1 APYrv Pasxoam, BKA. AUCKOHT UK
npemus, acounmnpaHu ¢ Teaun saemu. Mevanbute n 3arybute ce NpusHaBaT B 0OTYETa 3a BCeOBXBATHMA J,0XOL,
KaTo GMHAHCOBM MPUXOAM MW Pa3xogm Npes3 nepuoga Ha amMopTM3aALMA MW KOraTo 3af4b/IKeHuATa ce
OTNULIAT UK peayumpar.

JINXBOHOCHMTE 3aeMM U APYrM NpuBAeYeHn GUHAHCOBM PECYpPCU ce Kaacubuumpat KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOATO [lpy»KecTBOTO MMa 6e3ycnoBHO NPaBo Aa ypeay 3a4b/IKEHUETO CU B CPOK

Hapg 12 meceua oT gataTta Ha banaHca.

2.15. /luzuHe

CovrnacHo MC®O 16 nn3mnHros goroeop ce Knacnpuumpa Kato PUHAHCOB IM3UHT, aKO NPEXBBPAA NO
CbLLLECTBO BCUYKM PUCKOBE M U3roam OT COBCTBEHOCTTA BbPXY aKTMBa. JIN3MHIOB A0roBop ce Kaacuduumpa
KaTo onepaTMBEH JIM3NHT, aKO He MPEXBbPAA MO CbLLECTBO BCUYKM PUCKOBE M M3rogu OT cOBCTBEHOCTTA

BbPXY aKTMBA.
DuHaHCcoB8 AU3UH2
JlusuHzononyyamen

DUHAHCOBMAT N3MHT, NPU KOUTO ce TpaHcdeprpa KbM [py>KeCcTBOTO CbLUECTBEHaTa YacT OT BCUUKM
PUCKOBE M CTOMAHCKM MO/3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbpXY aKTUBa nod, GUHAHCOB NU3UHF ce
Kanutanusmpa B oTyeTa 3a GUHAHCOBOTO CbCTOAAHME Ha IM3UHIOMNOYy4YaTeNA KaTo ce NpeAcTass KaTo UMOTH,
MaLWWHKU 1 obopyaBaHe Noa JIM3KHT MO LieHa He3abaBHa Npoaaxkba UM aKo e No-HMUCKa — No-HacToALWaTa
CTOVIHOCT Ha MUHUMaANHUTE TN3NUHIOBU NNallaHUA.

JIU3nHroBMTE NAalLaHUA CbAbPMKaT B OMNpeAesiHO CbOTHOLIEeHWe GpUHAHCOBMA pasxos, (nmxsaTa) u
npucnagaliata ce 4YacT OT JIM3MHIOBOTO 3afb/KeHue (r1aBHWMLA), Taka Yye Aa ce MOCTUrHe NOCTOsIHEH
NMXBEH MNPOLEHT 3a OCTaBallaTa HeusnnaTeHa 4acT OT raBHMUATa NO /IM3MHIOBOTO 3afb/KeHue.
JInxBeHWUTe pasxogm ce BKAOYBAT B OTYETa 33 BCEOOXBATHMA O0XOA4 WM Ce MPU3HaBaT KaTo GpUHAHCOBM
pasxoau.

Mpnaobutute noa GUHAHCOB IN3UHT aKTUBKM CE€ aMOPTM3NPaT Ha H6a3a NOe3HMA }KMBOT Ha aKTUBa U

B PaMKUTE HA JINSNHTOBUA CPOK.
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OnepamuseH Au3uH2

JlnsuHr, npwm KOMTO HaemModaTeNNAT nNpoAab/iXKaBa Aa NMpPUTEXKaBa CblWeCTBeHAaTa 4acCT OT BCUYKMU
PUCKoBe U CTOMAHCKK n3roan ot cobcTBEHOCTTA BbpXy AaAeHUA aKTUB Ce Knacmcbmu,mpa KaTo onepaTtunBeH
JTU3UHT.

MNocTbnneHMATa NO OnNepaTUBHUA /NU3UHI Ce NpuU3HaBaT KaTo ApyrM [0Xo4AM B OT4eTa 3a
BCeobxBaTHMA Aoxon4 Ha 6a3a fiMHeeH MeTOo/  3a Nnepnoda Ha IM3UNHTra.

MnawaHMATa BbB BPb3Ka C ONepaTMBHUA JIM3UNHT ce NPU3HaBaT KaTo pa3Xxoau 3a BbHLUHU YCAyrn B

oT4yeTa 33 BceobxBaTHUA Aoxon4 Ha 6a3a iMHeeH MeTOo/ 3a nepnoaa Ha IM3nHra.

2.16. [leHCUoHHU u Opyau 3a0baXeHUs KbM NepcoHand o _coyudsHomo U _mpyooso

3aKoHodamesncmeo

TpypoBUTE U OCUTYPUTENHM OTHOLIEHUA C PaboTHUUMTE U CayxuTenute B [pyKecTBoTo ce
OCHOBaBaT Ha pasnopeabute Ha KodeKkca Ha Tpyda M Ha pasnopeabuTte Ha AEWCTBALLOTO OCUFYPUTENHO
3aKOHOAATeNCTBo B bbArapus.

334b/IKEHMA KbM NEPCOHaN U OCUTYPUTENHW OPraHM3aLun ce Kaacuouumpat 3agb/KeHuA Ha
npegnpuaTMETO MO MOBOA Ha MWHANA TPYA, NONOMKEH OT HAETUA NEepPCoHaN MU CbOTBETHUTE OCUTYPUTENHM
BHOCKM, KOMTO Ce M3UCKBAT OT 3aKOHOAaTeNcTBoTo. ChriacHO M3McKBaHMATa Ha MCC 19 ce BKAtouyBaT U
HaYMCNEeHNUTE KPaTKOCPOUYHW AOXOAM Ha nepcoHana C NMpomsxos, Hermon3BaHW OTMYCKM Ha MepcoHana u

HauncneHWTe Ha 6asa Ha AeNcTBaLLMTE CTaBKU 32 OCUTYpPsABaHE, OCUTYPUTENIHWU BHOCKM BbPXY T€3M LOXOAM.
KpamkocpoyHu doxodu

KpaTKocpouHUTe OoxoAM 3a HaeTua nepcoHan noa ¢dopmaTta Ha Bb3HarpaxaeHusa, GOHycu U
coumanHu gonnaliaHna n NpuaobueKKM (M3MCKyemMM 3a ypeaaHe B paMmkuTe Ha 12 meceua cnef Kpas Ha
nepuoga, B KOMTO NepPCOHaNbT € MOJMIOKWUA TPYA 33 TAX UAM € U3MbAHUA Heobxoaumute ycioBuA) ce
NPU3HaBaT KaTo pa3xoj B OTYeTa 3a BceobxBaTHUA Aoxos (B neyanbaTta unu 3arybarta 3a rogmHarta), ocBeH
ako gageH MC®O He M3MCKBa Tasn Cyma [a ce Kanutanusupa B cebecTomHOCTTa Ha onpedeneH akTuB 3a
nepuoaa, B KOMTO e NOJIOXKEH TPYAbLT 3a TAX U/UAU Ca U3NBJAHEHN M3NCKBAHWNATA 3a TAXHOTO MoJlyYaBaHe U
KaTo TEKYLLO 3a4b/KeHWe (cned npucnagaHe Ha BCUUYKM NaTEHM BeYe CYMM W MOaraliy ce yapbiKKu) B
pa3smep Ha HEAWCKOHTMPaHaTa Cyma.

Kbm fgataTa Ha BCEKM ¢puHaHCOB OTYeT, [py)KeCTBOTO MpaBu OLEHKa Ha CymaTa Ha O4aKBaHuTe
pasxoaM Mo HaTpynBeallMTe Ce KOMMEHCUPYeMMU OTMYCKM, KOATO Ce Oo4vyakeBa Aa 6bAe M3niateHa KaTto
pesynTaT Ha HeM3noA3BaHOTO MPABO Ha HaTpynaH OTNyck. B oueHKaTa ce BKAYBaT npubausuTenHarta
NPeLeHKa 3a camuTe Bb3HarparKAeHWA W Ha BHOCKMTE MO 334b/IKUTENHOTO O6LLEeCTBEHO WM 34PaBHO

ocurypsBaHe, KOMTO paboTogaTenaT Ab/XKU BbPXY TE3U CYMU.
AvnzocpouHu oxo0u npu neHcuoHUpaHe
MnaHose ¢ OepUHUPAHU BHOCKU

OCHOBHO 3agb/KeHMe Ha [pyXKecTBOTO KaTo pabotogaten B bbarapua e ga w3BbpluBa
3ab/IKUTENIHO OCUTYPsiBAaHE Ha HaeTus nepcoHan 3a ¢oHg ,lMeHcun”, AOMbAHUTENHO 3a4b/KUTENHO
neHcMoHHo ocurypssaHe (A3M0), poHg, ,06wo 3abonssaHe U makunHcTeo” (0O3M), poHg, ,Bespabotnua”,
¢doHa, ,Tpyaosa 3n0nosyka U npodecnoHanHa 6onect” (T3MNB), ¢oHm ,MapaHTUpaHM B3emMaHUA Ha

paboTHuuuTe U cnykutenute” (FBPC) 1 3gpaBHO ocurypssaHe.

16



PasmepwuTe Ha OCUTypUTENHUTE BHOCKM CE YTBBbPXKAABAT BCAKA roAMHa CbC 3aKOHa 3a Oloa)KeTa Ha
OO0 wn 3aKkoHa 3a 6loaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKWUTe ce pasnpedensT mexay
paboToaatens u ocUrypeHoTo JiMLe B CbOTBETCTBUE C MNpaBuaaTa oT KoaeKkca 3a coumanHo ocurypaBaHe
(KCO)B cboTHoweHme 60:40 (2016 r.: 60:40).

Te3sn ocuryputenHu NEeHCUOHHWU MNAaHOBe, MpwuaaraHM oT [lpy»KecTBOTO B KayecTBOTO My Ha
paboTogaresn, ca niaHose c gedpuHUpPaHN BHOCKMU. Mpu Tax paboToaaTenaT naawa Mmece4yHo onpeaeneHu
BHOCKM B AbprKaBeH ¢oHpa, ,MNeHcnn”, doHa ,,03M“, doHp ,BespaboTtnua”, doHg ,T3MNEY, KakTo U B
YHUBEpPCAHU N NPodeCUOHaNHM NEHCMOHHN oHAO0BE — Ha 6a3a PUKCUMPAHM NO 3aKOH NPOLEHTU U HAMA
NPaBHO M/ KOHCTPYKTMBHO 3a4b/IXKeHWe ga gonnauwa sbe ¢poHaoBeTe 6baeLm BHOCKM B C/ly4auTe, KOrato
Te HAMAT A0CTaTb4YHO CPEeACTBa Aa U3NIATAT Ha CbOTBETHUTE ML 3apaboTeHnTe OT TAX CyMM 3a Nepuoga
Ha TPYAO0BMA UM CTaXK. AHAIOTMYHM Ca 334 b/IXKEHUATA NO OTHOLLIEHWE Ha 34PaBHOTO OCUTYpsiBaHeE.

Kbm [pyKecTBOTO HAMA Cb34aLeH U GpYHKLMOHMPALL, YacTeH gobopBoneH ocurypuTeneH GpoHa,.

Obnkumute ot OpyKecTBOTO BHOCKM NO NsaHoBeTe C AedUHMPaHM BHOCKM 3a COLMANHOTO U
34,paBHO OCUrypsBaHe ce MPM3HaABaT KaTo TeKyll pa3xod B OT4eTa 3a BceobxBaTHMA 40Xxo4 (B nevanbaTa
unu 3arybata), oceeH ako gageH MC®HO He M3MCKBa TasM cyma Aa ce KanuTaamsmpa B cebecTomHoOCTTa Ha
onpeaeneH akTUB M KaTo TEKYLLO 33 b/I)KeHME B HEANCKOHTMPAH pa3mep, 3ae4H0 U B eproaa Ha noaaraHe
Ha TpyAa M Ha HAYMC/NIEHMETO Ha CbOTBETHUTE AOXOAM Ha HaeTuTe /nua, C KOUTO A0XOAM BHOCKMUTE ca

CBbP3aHMU.
lMnaHose ¢ dedhuHUpaHU Boxo0u

CobrnacHo Kopekca Ha Tpyaa, [ApyKecTBOTO B KauyecTBOTO My Ha paboTogaten B bwvarapusa e
3ab/XKEHO [a M3NAalla Ha NepcoHasa Npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHne, KOETO B
3aBMCUMOCT OT TPYZO0BUSA CTaXK B MPeAnpUATUETO MOKE Aa Bapupa mexay 2 u 6 6pyTHM paboTHM 3annatm
KbM JaTaTa Ha NpeKkpaTABaHe Ha TPyA0BOTO MPABOOTHOLWeEHME. [10 CBOMTE XapaKTEPUCTUKM Te3n cxemu
npeacTasnssat HedoOHAMPAHW NaaHoBe ¢ AedUHUPAHU L0XO4M.

MN3uncneHneTo Ha pasmepa Ha Te3Mn 3a4b/IKEHNA HaNara y4acTMeTO Ha KBaandUUMpPaHU akTioepw, 3a
[a MOXKe ce onpefenu TAXHaTa cerallHa CTOMHOCT KbM faTaTa Ha GUHAHCOBWMA OTYET, MO KOATO Te ce
npeacTaBAT B oTyeTa 33 GMHAHCOBOTO CbCTOAHWE, @ PECNEeKTUBHO U3MEHEHMETO B CTOMHOCTTA MM ce
npescTaBa B OTYETa 33 BCEOOXBATHMA LOXOZ KATO: a) pa3xoAuTe 3a TEKYLL, U MUHAN CTaXK, pasxogmTte 33
IMXBa M edeKTUTEe OT CbKPaLLEeHUsTa M ypexpaHuATa ce MpU3HaBaT BeAHara — B Nepuoga, B KOMTO
Bb3HMKBAT 1 NPEeACTaBAT B TeKyllaTa nevyanba unu 3aryba no cratus ,Pasxoam 3a nepcoHan” u 6) epektute
OT Moc/ieBaLLMTe OLEHKM HA 3a4b/IXKEHMUATA, KOUTO MO CbLLECTBO NPeACcTaBAABaAT aKTIOePCKM nevanbu u
3arybu ce npM3HaBaT Be4Hara, B Nepuosa, B KOMTO Bb3HWKBAT M Ce NMPeACTaBAT KbM APYrM KOMMOHEHTU Ha
BCceobxBaTHMA [0X04, NO cTaTuA ,MocneaBally OLLEHKM HA NMEHCUMOHHM MNJlaHoBe ¢ AeduHMpPaHK goxoan”.
AKTIOEPCKUTE NeYvandm 1 1 3arybm NnponsTyYaT oT NPOMEHU B aKTIOEPCKUTE NPEANIONKEHNA U ONUTa.

Kbm naTtaTa Ha BCeKM roamwweH ¢uHaHCcoB oTyeT [pyKecTBOTO HasHavyaBa CePTUOULMPAHM aKTIoEpH,
KOMTO M3aBaT AOKNAS C TEXHUTE U3UYNC/IEHNA OTHOCHO AbJITOCPOYHMTE MY 334 b/IXKEHMA KbM NepCcoHana 3a
obesLeTeHns Npu NeHCMOHMpPAHe. 33 LeaTa Te npuaaraT KPeauTHUA MeToA, Ha NPOrHO3HUTE eauHUUM.
CerawHara CTOMHOCT Ha 334b/IXKEHNETO NO AedUHMPAHUTE JOXOAM CE U3UUCIABA, Ype3 UCKOHTMpPAHE Ha
6baeLnTe NAapUYHN NOTOLM, KOMTO Ce OYaKBa Aa 6bAaT M3NNATEeHU B pamMKMTe Ha maTypuTeTa Ha ToBa
3a4b/IKEHME U MPU M3NOM3BAHETO HA JIMXBEHUTE PAaBHWULLA Ha AbPXKABHWU AbATOCPOYHM 06/Mraumm c

nofobeH CpoK, KoTUpaHM B Bbarapus, KbaeTo GyHKLMOHMPA U camoTo [pyKecTBo.
JAoxodu npu HanyckaHe

CbrnacHo mectHuTe pa3nopep,614 Ha TPygoBOTO U OCUTYPUTENNTHO 3aKOHOAATe/ICTBO B anrapvm,
,ﬂ,pY)KECTBOTO KaTo pa60To,u,aTen MMa 3agb/1KeHne aa n3nnat Npn NpekTpaTtABaHe Ha TpyaoBuA A0rosop
npean neHCMOHUpaHe onpegeneHn snaose 06e3LLl,eTeHMﬂ.
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[pyecTBOTO Npu3HaBa 3aAb/KEHUATA KbM MepcoHana MNno A0XO0AM NpW HamycKaHe npeau
HacTbMNBaHe Ha NEHCMOHHA Bb3PacT, KOraTo e AeMOHCTPMpPaH 06BbP3BaLL, aHTaXKMMEHT Ha 6a3a ny6aAndYHo
aHOHCMpaH MNaH, BKAOUYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNpeKkpaTM TPYAOBMAT [OroBOpP CbC
CbOTBETHUTE MLA, 6e3 Aa MMa Bb3MOMXKHOCT [a Ce OTMEHU AN Npu GOPManHOTO U3[4aBaHe Ha JOKYMEHT
3a 0o6pOBONHO HanyckaHe. [loxoay Npu HamycKaHe, NaaTMmm nosede oT 12 meceua ce AUCKOHTUPAT U

npeacTaBAT B OTYETA 34 d)MHaHCOBOTO CbCTOAHME MO TAXHATA CerawlHa CTOMHOCT.

2.17. AKUUOHepeH Kanumasn u pesepeu

,PA3EP/IEC” Al e aKUMOHEPHO APYHKECTBO M € 33a4b/KUTENIHO Aa pernctpupa B TbproBckus
perucTbp onpeaeneH pasMep Ha aKUMOHEpPEeH KanmuTan, KOMTO A3 CAyXM KaTto obesnevyeHwe Ha
KpeauTopuTe Ha [pyKecTBOTO 32 U3MbJHEHME HA TEXHUTE B3EMaHUA KbM Hero. AKLMOHepuUTe OTroBapAT
33 3a4b/KeHuATa Ha [lpyKecTBOTO 40 pa3mepa Ha CBOETO aKUMOHEPHO yyacTve B KanuTtana u moraT Aa
npeTeHAMpPaT 3a BpbLUaHe Ha TOBA y4acTMe Camo B MPOU3BOACTBO NO JIMKBMAAUNA UIN HECHCTOATENHOCT.

CbrnacHo M31CKBaHMATA Ha TbProBCKMA 3aKOH M YcTaBa, [JpyKecTBOTO € ANBXKHO Aa dopmurpa GoHA

,PesepBeH”, KaTo N3TOYHUUM Ha poHAa moraT Aa 6baaT:

e Hali-ma/iko eAHa geceTa OT nevyanbara, KOATO Ce OTAEeNs, AO0KaTO cpeacTsaTa 3a GoHAa AOCTUrHAT
100% oT KanuTana nan No-rofama 4acT, npeasmaeHa B YcTasa;

L] CpeLI,CTBa, nonyyeHn Hag HOMUHANHATA CTOMHOCT Ha akKuunmTe npu mn3gaBaHeETo Um (I'IpEMVIEH
peseps);

o [lpyry N3TOYHUUM, NpeaBuAEHM No peleHme Ha ObwoTo cbbpaHue.

Cpep,CTBaTa oT d)OHp,a MOraT ga ce n3non3eaTt CaMo 3a NOKpMBaHe Ha roamiHaTa 3ary6a N Ha 3ary6M
OT npegxoaHn roaunHu. KoraTto cpeacrtesaTta BbB d)OHp,a AOCTUTHAT onpegeneHna MMHMManeH pasmep,

cpeacrteata Haj Ta3n Cyma morat ga 61>,an M3MNON3BaHU 3a yBe/IM4YaBaHe Ha Kanutana.

2.18. laHvyu 8bpxy neyanbama

Tekywume OaHbyU BbPXy nedyanbata ca onpeaeneHU B CbOTBETCTBME C M3UCKBaAHWUATA Ha
6brapCcKOTO AaHBYHO 3aKOHOAATE/ICTBO — 3aKOH 32 KOPNOPATUBHOTO NOAOXAHO obnaraHe. HomuHanHaTa
OaHbyHa cTaBKa 3a 2023 r- e 10% (2022 r.: 10%).

OmcpoyeHu O0aHwbyU BbpXy NevanbaTta ce onpedenaTt, ypes npunaraHe Ha 6anaHcoBMA MacuBeH
MeTO/, 32 BCUYKM BPEMEHHM Pas/IMKM KbM AaTaTa Ha GMHAHCOBMA OTYET, KOMTO ChblLECTBYBAT MexAay
6anaHCcoBUTE CTOMHOCTU U AaHDBUYHWUTE OCHOBW HA OTAENHUTE aKTUBU U NaCUBM.

OmcpoyeHUme OGHbYHU MACUBU Ce MPWU3HABAT 33 BCMYKM obBnaramen BPeMEHHU PasIuKM, C
U3K/lOYeHMe Ha Te3u, MopoauanM Ce OT MPU3HaBaHETO Ha aKTUB MM NacuB, KOWTO KbM AaTtaTa Ha
CTOMaHCKaTa onepaumsa He e NOBAUAA BbPXy CHETOBOAHATA U AaHbYHaTa neyanba / (sary6a).

OmcpoyeHU OOHBYHU MAcUBU CUA MPU3HABAT 3@ BCMUYKM HaMaNAeMu BPEMEHHWU Pas3IMKM U 3a
HEM3MNON3BaHWN AaHbYHM 3arybu, 40 CTeneHTa, 40 KOATO e BePOATHO Te Aa ce NpoABAT 06paTHO 1 Aa bbae
reHepupaHa B 6beLle goctaTbyHa obaraema nevanba nam aa ce npoasaT obpaTHO 1 Aa 6bae reHepupaHa
B 6bAelle aAocTaTbyHa obnaraema nevanba Mam ga ce npoAsaT obaaraemm BPEMeHHU PasinKK, OT KOUTO
[a ce npucnagHaT Te3n HamanAaeMm PasanKu, C U3KIKYEHNE Ha Pa3NKNTE, NOPOAMUAN Ce OT NPU3HABAHETO
Ha aKUTB WM NAcMB, KOMTO KbM gaTaTa Ha CTOMaHCKaTa onepauma He e MOBAMAA BbPXy CYETOBOAHATA U
AaHbyHaTta nadvanba / (3aryba).

BbanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHBUYHWU aKTUBW Ce Mpernexaa npu U3rotssHe Ha
roAuWHMA OTYET M Ce peayumpa 40 CTeneHTa, A0 KOATO e BePOATHO Te Aa ce NpoABAT obpaTHO U da ce
reHepupa goctaTbyHo obnaraema neyesnba Uan NPosBABALLM Ce NPes Cbluua Nnepuos obaaraemm BpeMeHHU
pasfIMKK, C KOMTO Te moraT ga 6baat npucnagHaTY AU KOMNEHCUPAHMW.
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OTcpoyeHUTe aHBYHM aKTUBU M NACUBM Ce OLLeHABAT Ha 6a3a AaHbYHUTE CTaBKKU, KOUTO Ce OYaKBa
[a ce npusarat 3a nep1Moaa, Npes KOWTO aKTUBUTE LLLe Ce peasn3npaT, NacuBuTe Le ce ypeaaT (noracaTt) Ha
6a3a faHbYHUTE 3aKOHW, KOUTO Ca B CU/1a UM C TONIAMA CTEMEH Ha CUTYPHOCT Ce OYaKBa Aa €a B cMAa.

Kbm 31.12.2023 r. 0TCPOYEHUTE AaHbLIM BbpXY NevanbaTa ca oueHeHn npu ctaBka 10% (31.12.2022
r.. 10%).

2.19. floxodu Ha akyus

OCHOBHUTE O0XOAM Ha aKLUMA Ce M3UYNCAABAT KaTo ce pasfesiM HeTHaTa nedyanba maum 3aryba 3a
nepuoza, noaaexala Ha pasnpeaeseHme Mexay akuMoHepuTe, npuTeKaTes i Ha 06MKHOBEHU aKLMK, Ha
cpeaHo-npeTerneHnsa 6poi Ha AbpKaHUTe OBMKHOBEHM aKLMK 33 Nnepuoga.

CpegHo-npeTerneHmaT 6poin akuMM nNnpeacraBasBa 6pos Ha AbpKAHUTE OOMKHOBEHW aKUUMK B
HayaNoTO Ha nepuoda, KopurMpaH c 6poA Ha 0OpPaTHO M3KYyNeHWUTe OOMKHOBEHM aKuMM U Ha
HOBOM343AeHMTE TaKMBa Npe3 nepuoaa, yMHOXKEH No cpegHo-Bpemesus GakTop. To3u ¢pakTop M3pasnsa
6pos Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKUMK ca BUAM AbprKaHW, CpAMO oblwma 6poii Ha AHWUTe npes

nepuoaa.

2.20. NMposu3zuu

MpoBM3uK ce Mpu3HaBaT, Korato [py»KecTBOTO MMa HaCTOALWLO (KOHCTPYKTMBHO WAM MPaBHO)
3aQb/IKeHWe B pesynTaT Ha MMHaNo CcbbUTMe M e BeposATHO, Yye noracsABaHeTo/yperKaaHeTo Ha ToBa
3a4b/IKEHME We NoPoaAM HEOBXOAMMOCT OT M3XOAALL, MOTOK OT pecypcu Ha [pyKecTBoTo. MpoBusmuTte ce
oueHABaT Ha 6asa Hail-gobpaTta NpMbAN3UTENHA NPELEeHKa Ha PbKOBOACTBBOTO KbM AaTaTa Ha OTYeTa 3a
BCEOOXBATHMA [O0X0A, HEobXOoAMMM 3a YperKAaHeTO Ha CbOTBETHOTO 3aab/keHuwe. MpubausutenHata
OUEHKa ce AMCKOHTMpPA, KOraTo NajexbT Ha 3aAb/BKEHWETO e Ab/ArocpoyeH. Korato ce oyakea 4yacT OT
pecypcuTe, KOMTO Liie ce U3MN0/3BaT 3a yperaaHe Ha 3aAb/KeHUeTo Aa 6baaT Bb3CTaHOBEHM OT TPETO /uue,
[pyKecTBOTO NpU3HaBa B3eEMaHe, aKo € Ha/INLLe BMCOKaA CTEMNeH Ha CUIYPHOCT Ha HEroBOTO NOJIyYaBaHe U
CTOMHOCTTa My MOMe Hafex[HO Aa Ce YCTaHOBM M Aoxofd (KpeauT) no cbliaTa nosuvuusa B OT4YeTa 3a

BCeob6XxBaTHUA Aoxoa, KbaeTo e npeacraBeHa U CamaTta NpoBU3UA.

2.21. duHaHCO8U UHCMPYMEHMU

duHaHcosu akmusu

LpyKecTBoTo Knacnuduumpa cBomte pUHAHCOBU aKTUBM B KAaTEropusaTa 3aemm (KpeanTu) U B3emMmaHus.
KnacudukaumaTta e B 3aBUCMMOCT OT CbLLHOCTTA M LUenunTe (npeaHasHayeHneTo) Ha pUHAHCOBUTE aKTMBU U
ce onpegens oT PbKOBOACTBOTO KbM ZaTaTa Ha MbPBOHAYa/IHOTO UM MPU3HABaHe B OT4YeTa.

O6wnyaitHo Jpy»KecTBOTO NpM3HaBa B OT4eTa 33 GMHAHCOBOTO CbCTOSIHME PUHAHCOBUTE aKTMBU Ha
[aTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3a/o (MO0 € OKOHYATENEH aHTAaXXKUMEHT) Aa 3aKynu
CbOTBETHUTE GMHAHCOBU aKTUBWU. BCMUKM PUHAHCOBM aKTMBM MbPBOHAYa/IHO Ce OLEHABAT MO TAXHaTa
cnpaBeAAnBa CTOMHOCT NAKOC NPEKUTE Pasxoam Mo TPaH3aKLUMATA, C U3KAOUYEHME Ha Te3N aKTUBU, KOUTO ca
ro cnpaBeAnMBa CTOMHOCT Npes nevyanbu u 3arybu. NocnegHuTe ce NpyM3HaBaT No CNpaBea/iMBa CTOMHOCT,
a NpeKnTe Pasxoam Mo TPaH3aKLMATA Ce NPM3HABAT BeAHara B OTYeTa 33 BCeoOXBaTHUA LOXOA.

®durHaHCOBMTE aKTUBU Ce OTNMCBAT OT OTYeTa 3a GUHAHCOBOTO CbCTOAHUE Ha [pyXKEeCcTBOTO, KOraTto
npasaTa 3a Nosy4yaBaHe Ha NapMYHK CPeacTBa (NOTOLM) OT Te3M aKTUBM Ca U3TEKAN UM Ca NPEXBBPJIEHN U
[ py»KecTBOTO e NPexBbp/INIIO CbLLECTBEHATA YACT OT PUCKOBETE M NOI3UTE OT COBCTBEHOCTTA BbPXY aKTBA
Ha Apyro ApyXecTBo (nunue). AKo [pyKecTBoTo NPoAb/XKaBa 43 AbPXKMU CbLLECTBEHATA YacT OT PUCKOBETE

M Non3nTe acoummpaHum couc cobcTBEHOCTTA Ha AaneH TpchcbepMpaH d)MHaHCOB dKTUB, TO NpPpOo4b/1XKaBa Aa
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NPU3HaBa aKTMBa B OTHETA 34 (bMHaHCOBOTO CbCTOAHME, HO NPU3HaBa CblWO U obesneyeHo 3agb/1KeHne

(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u esemaHus

Kpeautn n B3emaHua ca HeaepuBaTMBHM GUHAHCOBM aKTUBU C GUKCUPAHUM UAU YCTaHOBMMU
NAalaHna, KOUTO He ce KOTMPAT Ha aKTUBeH nasap. Te ce oueHABAT B 6anaHca No TAxHaTa aMopTM3npyema
CTOMHOCT NPW N3MNON3BAaHETO Ha MeToAa Ha edpeKTUBHATA IMXBA, Hama/ieHa C HanpaBeHaTa obe3LeHKa. Tesn
aKTMBM Ce BK/OYBAT B rpynaTta Ha TeKyLMTe akTUBM, KOraTo MaTypuTeTbT UM e B pamKuTe Ha 12 meceua
UK B eAMH obuyaeH onepaTMBEH LMKbA Ha [ py»KecTBOTO, a OCTaHa/MTe — KaTo HeTekywu. Tasu rpyna
bUHAHCOBM aKTMBM BK/KOYBA: MPeAOCTaBeHM 3aeMW, TbProBCKM B3eMaHus, APYrM B3emaHus oT
KOHTpareHTV 1 TpeTn 11ua, NapuyHM CPeacTBa 1 NapuUHN eKBMBaNEHTU OT banaHca. JIMXBEHUAT Aoxo4, no
KpeauTuTe 1 B3eMaHuATa ce Npu3HaBaT Ha 6a3a epeKTMBHATA INXBA, OCBEH MPU KPAaTKOCPOUHUTE B3EMAHUSA
noa 12 meceua, KbAeTO NPM3HABAHETO HA TaKbB A0X04 € HEOCHOBATE/IHO KaTo HECHLLECTBEHO U B pamKuTe
Ha obuuyaiiHMTe KpeauTHU ycnosus. ToW ce NpeacTaBa B OTYeTa 3a BCEOOXBATHMA A0XOA, KbM ,ApYyru

00X04M OT AenHocTTa”.

duHaHco8U aKMueU HaA pasnosoxceHue u 3a npodamGa

®uHaHCOBMTE aKTUBM Ha pa3nonoMKeHue M 3a npodakba ca HeAepuBaTUBHM aKTUBM, KOMTO Ca
npegHasHayeHM C TaKaea Len MM He ca KnacubuumpaHu B gpyra rpyna. ObuyaliHo Te npeacTasnasat
HEKOTUPAHM WM OrpaHUYEHO KOTUPaHKU Ha bopca akuMu uan Aanose B APYrU ApyXecTsa, npuaobutu c
WHBECTMLMOHHA LLe/1 U Ce BK/IOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO e
[a rM NpoAasa B pamMKuTe Ha cnefBalute 12 mecela M aKTUBHO TbPCK KynyBsau.

®uHaHCOBMTE aKTMBM Ha Pa3no/OXKeHWe 1 3a Npoaaxkba ce oLeHABaT Mo LeHa Ha npuaobusaHe,
3alLL0TO Ca B APYKECTBA OT 3aTBOPEH TUM, 33 KOUTO € TPYAHO A3 Ce HAMEPAT AaHHW 32 aHa/I0roBM Na3apHU
TPaH3aKUMKN Nan nopaaun ob6CcToaTeNCTBOTO, Ye 6baeloTo GYHKLUMOHMPAHE Ha Te3n APYMKECTBa e CBbP3aHo
C onpeaeneHW HECUTypHOCTM, 3a Aa MOMe fAa Ce HanpaBAT A0CTaTbYHO PasyMHM UM 0HOCHOBAHU
ObATOCPOUHM NPEANONOXNKEHUA 32 U3UMCNABAHETO Ha CnpaBed/iMBaTa CTOMHOCT Ha TEXHUTE aKLuu, ypes
Apyrun antTepHaTUuBHU OUEHDBYHU MeTOoaU.

OVBUAOEHTM MO aKUMKM U ganose, KnacuduumpaHm Kato pUHAHCOBU aKTUBM Ha PA3MOIOKEHNE U 33
npoaakba ce NpM3HaBaT U OTYMTAT B OTYETA 3a BCEOBXBATHMUA A0X0/, KOraTo Ce YCTaHOBM, Ye APY>KecTBOTO

e I'IpMAO6MIIO NpPaBoOTO BbPXy TE3U ANBUOEHTU.

PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeeHusa kanumasn

O pyKecTBoTo Knacnupuumpa AbroBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTal MAn KaTo
OUHAHCOBM 3a4b/IXKEHMA UM KAaTO COOCTBEH KanuTa, B 3aBMCMMOCT OT CbLLHOCTTA U YC/I0BMATA, B 40rOBOP

CbC CbOTBETHMA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTMU.
duHaHcosu nacusu

®uUHaHCOBMTE MAcMBM BKAOYBAT 3aeMu (KpeamuTu), 3a4b/KEeHMA KbM AOCTaBUALM W ApYyrU
KOHTpareHTH. MNbpBOHa4YasHO Te ce MpPW3HaBaT B OTYETa MO cCnpaBed/iMBa CTOMHOCT, HETHO OT MPeKuTe
pasxoam Mo TpaH3aKuuATa, a NocNeABalllo - N0 amopTU3Mpyema CTOMHOCT Mo MeTofa Ha edeKTuBHaTa

JINXBa.

®duHaHCUpaHe
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[bArocpo4HoTOo ¢GUHaAHCMpaHe, CBbP3aHO C KOMMEHCMpaHe Ha MHBECTUUMOHHM pa3xoau 3a
npuaobuBaHe Ha aKTMB ce NPM3HaBa B TeKywwuTe nedyanbu u 3arydbu Ha cuctemaTMyHa 6asa 3a uenua

noneseH XMBOT Ha akKTUBa, obunyaliHo Cbpa3mMepHO Ha NpPpMU3HaTa B pa3xoguTe 3a aMopTU3almnATa.

2.22. [peuyeHKU om onpedensawo 3Ha4yeHue npu rpusnsg2aHe c4emoeoo0Hama rnoaumukd Hd

Apyxcecmeomo. Kawoyosu npubauszumesnHu oueHKU U npednonoxceHus ¢ 8UCOKA HecuaypHocm.

OuyeHKa Ha 3a0baxceHue 3a 0ba120CPOYHU O0XO00U HA NepcoHand.

I'Ipm onpeagenAaHe Ha cerawHata CTOMHOCT Ha ABbATOCPOYHUTE 3aAb/XKEHUA KbM NepCoHana npu
NeHCUOHUNPaHe Ca U3MNO0N3BAHU U3YNUCNEHUNA Ha aKTHoepw, 6a3VIpaHVI Ha npeanosioXXeHnAa 3a CMbPTHOCT,
TeéMMN Ha TeKy4yeCTBO Ha MnepcoHana, 61>p,eu.|,o HUBO Ha pa6OTHVI 3ans1atm U ANCKOHTOB d)aKTOp, KOUTO

NpeAnoNoMKeHNA ca NpeLeHeHn oT PbKOBOACTBOTO KaTo pasyMHM M YMeCTHM 3a [lpy»KecTBoTo.
Obe3yeHKuU Ha 83eMaHUsA

MpnbnansmTenHaTa oueHKa 3a 3arybu oT CbMHUTENHN U HeCbbUpPaeMn B3emMaHUs ce NpaBu B Kpas
Ha BCAKa GMHAHCOBA roguHa Ha MHAMBKUAYaNHa 6a3a. B3emaHMATa, NPM KOMTO ca KOHCTaTMPaHU TPYAHOCTH
Npu TAXHOTO CbbMpaHe, NOANENKAT Ha aHaNM3a 3a onpeaenaHe YacTTa OT TAX, KOATO e peanHo cbbupaema,
a oCTaHanaTa YacT 40 HOMWHANA Ha CbOTBETHOTO B3eMaHe ce NpM3HaBa B OTYeTa 33 BCEOOXBATHUA A,0X0A,

KaTo 3aryba ot obesueHKa.
Mpoeu3suu 3a 2apaHyuu

Mpu onpeaensHe Ha HAYNCNEHMATA 33 A0OPO U3NBAHEHNE M HA U3NbAHEHUTE N NpueTn CMP, Konto
buxa ce ycBouan Npu npegsassaBaHe Ha NPETEHUMU 3@ KaYeCcTBOTO OT CTPaHa Ha K/JMEHTa ca M3Mo/3BaHU
HauYUCNEHNA Ha PBKOBOACTBOTO B pasmep Ha % OT U3NbJIHEHMETO U npueT ¢ akT N2 19 CMP, 6asnpaHu Ha

A0rosopuTe 3a CTPOUTENCTBOTO U OTYHUTALL, ONMAUTA Ha ﬂ,py)KECTBOTO.

2.23. Cvbumus, Hacmvnuau cned damama Ha 200UWHUA PUHAHCO8 omyem

CbbutnAa cnen aaTtaTa Ha 6anaHca ca OHe3n CbbUTUSA, KaKTO 61aronpUATHU, Taka U HEBNAronpuUATHY,
KOMTO Bb3HUKBAT Medy AaTata Ha 6anaHca M Aatata Ha KOATO roamLLHMAT GUHAHCOB OTYeT e o4o0bpeH 3a
nyb6anKyBaHe.

Kopurmpalym ca 1esn cbbuTHA, KOUTO [0Ka3BaT YCNAOBUA, CbLLECTBYBA/IM HA AaTaTa Ha roAuwHuA
¢dUHaHCOB OTYeT.

HeKopurupaum cbbutna — ca cbbMTUA, KOUTO Ca MOKa3aTesIHWU 3a YCN0BMA, HACTbNWUAM C/ef AaTaTa
Ha roavWHUA GUHAHCOB OTYET.

MpeanpuATUETO KOpUIMpa CyMnTe, NPU3HaTH BbB PUHAHCOBUTE OTYETH, 33 Aa OTPa3N KopurMpawmre
cbbUTHA cnea gataTa Ha banaHca M OCbBPEeMeEHABa OMNOBeCTABaHMATA.

MpeanpuATMETO He Kopurmpa cymuTe, Mpu3HaTM BbB (UHAHCOBM OTYETW, 3a Aa OTpasu
HeKopurMpawuTe cbbutua cnes gatata Ha H6anaHca. KoraTo HekopurupawmTte cbbutua cnen gataTa Ha
6as1aHca ca TO/IKOBa CbLLECTBEHMU, Ye HEONOBECTABAaHETO 61 NOBAUAN0 HA cnocobHOCTTa Ha NoTpebuTtenuTe
Ha ¢UHAHCOBUTE OTYETM Ja B3emMaT CTOMAHCKU pelleHus, npeanpuaTMeTo OnoBecTABa C/lefHaTa
MHdOPMaLMSA 3a BCAKA CbLLECTBEHA KaTeropma Ha HEKOPUIMPALLOTO CbbUTHe cnep AataTta Ha banHca:

e EcTecTBOTO Ha CbOUTUETO;

e OueHKaTa Ha ¢MHaHCOBMA My edeKT MU M3AB/EHME, Ye TakaBa OLUEHKa He mMoXe aa bbae

HanpaBeHa.
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lll. NpunoxkeHua (aonbaHuTenHa MHPOPMaLMA) KbM cTaTUMTe Ha PUHaAHCOBUA OTYET

A. OTyeT 32 PUHAHCOBOTO CHCTOAHUE

1. MMOTHU, MALLIMHN U OBOPY/1IBAHE

Pa3xoau 3a
MawuHu, cbopbXKeHna TpaHcnopTHHU
3emu u crpagm Apyrn npuaobusaHe Ha 06uwo:
n obopyaBaHe cpeacTBa
OMA

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Xwn.ne.
OT4eTHa CTOMHOCT
Canpo Ha 1 aHyapu 3635 3635 15343 15059 3032 2775 724 712 754 928 24 945 23110
MNpuaobutn 288 283 256 14 12 1903 119 2204 670
OTnucaHun - 9 293 9 293
Canpo Ha 31 pekemspu

3635 3635 15631 15 342 3032 3032 738 724 2648 754 27140 23487
HabpaHo usxabasaHe
Canpo Ha 1 aHyapu 2321 2200 10016 9207 2424 2174 689 655 - - 15450 14 236
HauncneHa

848 1214

amopTusauma 84 121 598 809 152 250 14 34 - -
OTnucaHa
amopTu3auma - - -
Canpo Ha 31 aekemspu 2405 2321 10615 10016 2577 2424 703 698 - - 16300 15 450
BanaHcoBa cToitHOCT
Ha 31 aekemspu 1230 1314 5016 5326 455 608 35 35 2648 754 9384 8037

Kbm 31.12.2023 r. AbArotpaMHUTe MaTepuanHU akTMBM Ha [pyKecTBOTO BK/OYBAT: 3eMM Ha
CTOMHOCT 476 xun. n.. (2022 r.: 476 xun. nB.) u crpagm c banaHcosa cToHOCT 754 xun. n.. (2022 r.: 838 xua.
n..).

Kbm 31.12.2023 r. pazxodume 3a npudobusaHe HA Oba2ompaiiHu aKkmueu B pa3mep Ha 2 648 xun.

nB. ca 3a gedubpatopu, noseH gom ,Kokuue“, nedubpatop-aBuraTen, pegsiep 3a nenen, ckiag 3a
oTnagbum , pekoHcTpykuma ®OM, maliMHa 3a pasKkpossaHe, membpaHu obpaTHa 0cM03a, Komnpecop,

€CTakKada KOHAEH3.

OnosecTtaABaHe 32 OorpaHn4yeHunAa Bbpxy NpaBoTo Ha cobcTBEHOCT:

Bbpxy akTMBUTE, COBCTBEHOCT Ha [lpy»KeCTBOTO HAMA Ha/I0XKEeHW OrpaHMYeHnsA BbpXy COBCTBEHOCTTa.
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2. OBNITOTPAMHU HEMATEPUAJTHU AKTUBU

OTyeTHa CTOMHOCT
Canpo Ha 1 aHyapu
Mpunaobutn

Canpo Ha 31 AEKEMBPU

HabpaHo usxabsasaHe

Canpo Ha 1 aHyapu

HauncneHa amopTM3aLma 3a roanHaTa
OTtnucaHa amopTM3auma

Canpo Ha 31 AEKEMBPU

BbanaHcoBa cronHocT Ha 31 AEKEMBPU

3. AKTUBM /(NACUBUN) NO OTCPOYEHUN AAHBLMN

Codryepu Codryepu
2023 2022
BGN'000 BGN'000
188 188

188 188

156 129

14 27

170 156

18 32

OmcpoyeHume daHbYU 8bpXy neyanbama kbm 31 AeKeMBPU Ca CBbP3aHN CbC CIeAHUTE 06EKTU B

oT4yeTa 3a CbVIHaHCOBO CbCTOAHUE!

[BUKEeHNETOo B OTCPOUEHNTE AaHbYHKM akTUBKU/(NacKBmM)e NpeacTaBeHo No-40y:

Canpo Ha

OTcpoyeHu AaHDbYHM aKkTMBU/(Nnacueu) 1 AHyapm

MpusHatu s [MMpusHatu e
neyanbarta cobcrBeHMA

nnn 3aryﬁa'ra Kanutan

Canpgo Ha 31
pAexkemspu 2023 r.

2023 .
3a rogMHara
BGN'000 BGN'000 BGN'000 BGN'000
ObnrocpoyHun goxoam Ha nepcoHana 8 - 8
NmoTu, malwmnHm n obopyasaHe (211) - (211)
KomneHcrMpyemu oTnycku 5 - 5
Joxoau Ha MecTHO PpU3MYecKo nnue 53 - 53
Obe3ueHKa B3emMmaHuA 26 26
3aryba 3a npeHacsHe
O6uwo (119) - (119)
MNpu NpusHaBaHe Ha OTCPOYEHUTE AaHDBYHM NACMBM € B3eTa NpesBU BEPOATHOCTTA OTAE/IHUTE
pPasvKKM Aa MmaT 0bpaTHO nNponasieHe B ObAeLLe U Bb3MOXKHOCTUTE Ha [ pyKecTBOTO Aa reHepupa
AOCTaTbyHa AaHbYHa nevanba.
4. MATEPUAJTHU 3ANACU
31.12.2023 31.12.2022
BGN'000 BGN'000
Martepunanm 3168 2771
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CtoKkmn 13 13
MpoayKuna 3315 3044
O6uwo 6 496 5828
HannyHute kbm 31 gekemspu 2023 r. maTepuanu BKAOYBAT OCHOBHU matepmann — 2 262 xun. nB..
(2022 r.: 1681 xnn. nB.) U ca npeacTaBeHn B 6anaHca no UeHa Ha npuaobusaHe (cebecToliHoCT).
MpepoctaBeHMTe aBaHCM KbM 31 AeKemBpM ca 3a A0OCTaBKa Ha maTepuanu, MalMHU U BbHLUHM
ycnyrv (gbpBecuHa, yCayrn, PEMOHT).
5. TbPTOBCKM B3EMAHUA
31.12.2023 31.12.2022
BGN'000 BGN'000
B3emaHua OT KANeHTH 2409 4519
Obe3LeHKa B3eMaHus (256) (256)
Oo6wo 2153 4263
BsemaHuATa OT KAMEHTU ca Be3nnxeeHn 1 oT Tax — 300 xun. nB. ca nesosun (31.12.2022 r.: 86 xun.
nB.), B eBpo — 2 109 xun. n.. (31.12.2022 r.: 2 032 xun. nB.)
[pyKecTBOTO € onpeaennio obnyaeH KpeanTeH Nnepnog, 3a KOMTO He HAYUCNIABA IMXBM HA KIMEHTUTE
00 360 aHu. 3abaBa cnepn cpoKa e npueTa oT [pyKecTBOTO KaTo MHAMKATop 3a obe3ueHKa. PbKoBOACTBOTO
npeueHaBa cCbbMpaemMocTTa KaTo aHaIM3NPaA EKCNO3ULMATA Ha KIMEHTA, Bb3MOXHOCTUTE 3a NoracaBaHe u
B3eMaHe pelleHMe OTHOCHO HAYNCNABAHETO Ha 0be3LLeHKa.
Hsama npocpoyeHu Heobe3LeHeHN B3eMaHUA OT KJNEHTHU.
OPYTU TEKYLLUN AKTUBU
31.12.2023 31.12.2022
BGN'000 BGN'000
[aHbum 3a Bb3CTaHOBABAHE - 302 1137
3acTpaxoBKu M aboHaMeHT 22 3
CbaebHun 1 npucbAeHN B3eMaHuA 315 315
Apyrv 355 199
O6uwo 994 1654
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6. MAPU4HU CPEACTBA U MAPUYHUN EKBUBAJIEHTU

MapuyHK cpeacTtsa B bpoii
MapuyHKM cpeacTsa NO CMETKM

O6uwo

7. KANUTAN U PESEPBU

OcHoBeH KanuTtan
HepasnpeaeneHa neyanba/Henokpurta 3aryba
Pesepsu

[pyrM KOMNOHEHTU Ha COBCTBEHMSA KanuTan

Oo6wo

31.12.2023 31.12.2022

BGN'000 BGN'000

3 2

2793 5022

2796 5024

31.12.2023 31.12.2022
BGN'000 BGN'000
515 515
200 -236
19928 19928
-829 1211
19814 21418

Kbm 31 gekemspu 2023 r. peaucmpupaHuam aKyuoHepeH Kanuman Ha ,PA3EP/IEC” ALl Bb3nn3a

Ha 515 xun. nB., pasnpegeneH Ha 515 000 6p. 06MKHOBEHM MOUMEHHMW aKLMM C NPAaBO Ha r1ac ¢ HOMUHaNHA

CTOMHOCT Ha akuusA - 1 ..

Pe3egsume BK/IKOYBaAT:

O6wm pesepsun

Adpyru pesepsu

31.12.2023 31.12.2022
BGN'000 BGN'000
515 515

19413 19413
19928 19928

O6uwume pesepeu ca GopmupaHu OT pasnpeneneHune Ha nedyanbarta, CbrNacHO M3UCKBAHMATA Ha

TbproBcKkMA 3aKOH K YcTaBa Ha [lpy»KecTBoTO.

Adpyaume pe3epgu BKNOYBAT Nevyanodbm u 3ary6M OoT npeaxogHun roouHn n Cymun ot pesasiopusauyma

Ha aKTMBMU U NacusBm Kbm 1997 r.

Adpyaume komnoHeHmu Ha cobcmeeHuUs Kanumasa ca d)OpMMpaHM Ha 6asa M3BbPLUEHN KbBM

01.01.2003 r. npeoueHKN 40 cnpaBeaMBa CTOMHOCT Ha 3eMu U crpagm. CbabpKa pa3nmMKkaTa Mexay HoBaTta

OUEHKa U OCTaTb4HATa CTOMHOCT 1 € npeacraBeH HETHO OT edJEKTa Ha OTCPpOYEHUTE OaHDBLUMN.

8. HAMA 3AABb/1XKEHMA NO BAHKOBU 3AEMU

9. Ab/ITOCPO4YHO PUHAHCUPAHE

Mony4yeHOTO GMHAHCUPAHE e 33 HETEKYLLM aKTUBK, CBbP3aHM C eHepruiHaTa epeKTMBHOCT
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Ha OpyKecTBOTO. MPMU3HATUAT pa3xod, oT uHaHcMpaHusa 3a 2023 1. e 4 xun. nB..

drHaHCMpaHUAa, KOUTO Lile 6bAaT NPU3HATU KaTo NPUXOA Npe3 cleABaliy OT4eTHM nepmoam e 1 xun.

nB.
31.12.2023 31.12.2022

BGN'000 BGN'000

Jo 1 roanHa (KpaTKocpoyHa YacT) 1 8

Hag 1 roguHa (AbArocpoyHa vacr) 4 4

5 12

KpaTKkocpoyHaTa YacT oT dMHaHCUpaHMATA LWe 6bae NpM3HaTa KaTo Tekyl, npuxog npes 2023 r.n e

npeacraseHa B TbProBCKU U APYrU 3a4b/XKeHUS.

10. 3SAAB/TKEHUA KbM NEPCOHANA NPU NEHCUOHUPAHE

3a4b/XKEHMATA KbM  MEepCoHasa MpuM  MNEeHCUMOHMpaHe BK/KOYBAT CerawHata CTOMHOCT Ha
3a4b/KEHNETO Ha [pyKecTBOTO 3a M3n/allaHe Ha obesleTeHns Ha HaeTusa nepcoHan kbm 31.12.2023 r.
Nnpw HacTbMBaHe Ha MeHCMOHHA Bb3pacT. CbrnacHo pasnopenbuTte Ha Kogekca Ha Tpyaa, pabotogatensT
cnepBa Aa nsnnawa obeswereHma Ha paboTHULUTE U CAYKUTENNTE NPU NEHCMOHMpPaHE — OT 2 40 6 BpyTHM
MeCeYHM PaboTHM 3annaTh cnopes TPYA0BUSA CTaXK B [Jpy*KecTBoTo.

3a onpenensaHe Ha AbATOCPOYHUTE CM 3a4b/IKEHUA KbM NepcoHana, JpyKecTBOTO € Hanpasuio

aKTIOEPCKa OLEeHKa, KaTo e N0/13Baso YCyrMTe Ha cepTUdULMpaH aKTioep.
OCHOBHMU AKTHOEPCKU NPEAMNONOXEHUA

KpeauTHUAT MeToA, Ha NPOrHO3MpPaHUTe eaAuHULM NPeACTaBa 3a4b/KeHNe, KOETO e Bb3HUKHE B
eanH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBAaBa Ha peamua npeanonoxeHusa. OT Tasu rnegHa Touka
METOAbT € YyBCTBUTE/IEH MO OTHOLLIEHWE Ha NPeanoN0XKeHUATa 338 CTOMHOCTUTE HAa OCHOBHMTE NapameTpu,
OT KOWUTO 3aBMCM HaCTbMNBaHETO Ha 3a4b/KEHUETO U pasmepa Ha Ab/KUMMOTO obeslleTeHne. OCHOBHUTE
npeanonoxeHua s NMpuaoxeHune 1, 0T KOUTO 3aBUCKM pasmepa Ha 3a4b/IKEHUETO Ce OCHOBaBa Ha cneaHuTe

[OMYyCKaHuA:
1.1. flemozpagpcKu donyckaHusA

Hdemorpadckute gonyckaHMsa oTpasasBaT BepOATHOCTTa AMLLaTa, Ha3HaYeHW Ha TPyAoB A0rosop Aa
ocTaHaT npu pabotoaatens U B MOMeHTa Ha nNpuaobuBaHe Ha NPaBo Ha MeHCUA 33 OCUTYPUTE/IEH CTaX U
Bb3PacT M 3a TAX A3 Bb3HMKHE 3afb/XKeHue 3a M3naallaHe Ha obesueteHne. J/inuata morat Aa otnagHar
npeau MneHcMoHMpaHe Mo Pas/INYHK MPUUYUHWU: OTTErNAHe, CbKpalllaBaHe Ha wWaT, 3abonsaBaHe, CMbBPT,
UHBanuamsmpaHe n ap. [emorpadckmte AoMycKaHWsA OTpasaBaT CneunduyHU BEPOATHOCTU, KOUTO ce
6a3unpat Ha cTaTUCTUYEeCKa MHPOPMaLMA 32 Hace/leHMETO Ha CTpaHaTa M ca NPUIOXKEHU KbM CTPYKTypaTa

Ha nepcoHana no NoJs 1 Bb3pacT KbM MOMEHTA Ha M3BbPLUBAHE Ha OLEeHKaTa.
1.1.1. Tabnmua 3a cMbPTHOCT

Tabnnuata 3a CMbPTHOCT OTPa3ABa BEPOATHOCTTA, AMLLATA Aa AOXKMBEAT onpeseneHaTa Bb3pacT 3a
npuaobrBaHe Ha NPaBo 3a NeHcuA. M3umcnasa ce 3a BCAKO /ML MHAMBUAYANHO Ha 6a3aTa Ha HEroBmA non
M Ha Bb3pacTTa My KbM MOMEHTa Ha M3BbpLUBaHe Ha oueHKaTa. Kbm 31.12.2022 r. e nsnonssaHa Tabamua
32 CMBPTHOCT M CpefHa MPOABb/IKUTENHOCT Ha MPeaCTOALIMA KMBOT Ha HaceneHneTo Ha bbarapua 3a
nepuoaa 2019 — 2021 roanHa Ha HauMOHaNHUA CTaTUCTUYECKU UHCTUTYT.
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1.1.2. Tabnuua 3a UHBaNINgU3UPaAHe

Mpun onpepenaHe Ha BEpPOATHOCTUTE 33 WHBaNMAM3MpPaHE ce [O0NycKa, 4Ye CMbPTHOCTTa W
UHBaNNAN3NPAHETO Ce Pa3BMBaT No egunH U CbLlN HAa4YUH BbB BPEMETO, MMAT CXO4EH XapaKTep U Ca B3aMHO
CBbpP3aHMu. 3a onpegenAaHe Ha 3aAb/IXKEeHUATA CBbP3aHU C UHBaAUAU3UPaHE € MU3MNO0JI3BaHa T36VILI,a 3a

CMBPTHOCT ¢ 50 % KopeKuMA Ha BEPOATHOCTUTE 3@ YyMUpPaHe.
1.1.3. BepoATHOCT 3a oTTernsiHe

Ha 6a3a Ha npegoctaBeHa MHGOPMALMA 3@ TEKYYECTBOTO HA NEPCOHANA U UCTOPUYECKUTE AAHHM Ha
OPYXKeCcTBOTO, M3MNOA3BaHaTa B MNPeaxXOAHW OUEHKW BEepOoATHOCTTa 3a HamyckaHe WAM NpeacToALLo
CbKpallaBaHe e npepasriefaHa 1 3anas3eHa, KaTo B TEKYLLLATa OLLEHKA € 3a/10XKeHa BEPOATHOCT C HOPMAHO
pa3npeaeneHue B pasamep Ha NORMIDIST(Bpeme Ao neHcun; 15; 6; 1), KbaeTo t-epeme A0 neHcus(r.). Tasu
BEPOATHOCT € NPUIOXKEHA KbM CbLLEeCcTBYBalllaTa CTPYKTypa Ha NepcoHana, cbobpasHo pasnpeneneHneTo
Ha iMuaTa Mo noJ M Bb3pacT KbM MOMEHTA Ha M3BbpLUBAHE Ha OLeHKaTa.

1.2. ®duHaHcosu 0onycKaHus

duUHaHCOBMTE AOMNYCKaHUA ce NpuaaraT KbM Pa3BUTUETO Ha MapUUYHUTE NOTOLM BbB BPEMETO U ce
OTpa3nBaT BbpPXy pasmepa Ha 6bAeLL0To 3a4b/XKeHMe U ONpeaenaHeTo Ha HeroeaTa HacToALWAa CTOMHOCT.
MpretTnTe AMXBEHU MPOLEHTM NPEACTAaBAABAT MHOMO BaKHa 4YacT OT MPOLLeca Ha OLEeHKaTa, Tbil KaTo ce
M3M0N3BaT 33 AMCKOHTMPaHE Ha o4YaKBaHWTe 6bAelin NapuMyHK NoTouM, B pe3ynTaT Ha KOeTo nosy4yasat
KanuTanusmMpaHuTe CTOMHOCTM Ha 6baelwmTe naawaHusa. PrHaHCOBMTE A0NYCKaHWUA OTPasABaT peanHuTe
OYaKBaHWA 33 Pa3BMTMETO M bbAelma pasmMep Ha HAKOM OCHOBHM MapaMeTpu KaTo L0XOAHOCT Ha
WMHBECTMLMUTE, PLCT Ha 3annatute, UHdNauma u ap. Mpu onpesenaHeTo Ha dUHaAHCOBMTE MapameTpu
cnepBa Aa ce ma npeasug, AbArocPoYHUA XapaKTep Ha 3a4b/IKEHMETO KbM NO-ro1IAMaTa YacT OT HaeTuTe
N1ua, crnopei MOMEHTa Ha Bb3HMKBaHE Ha 3a4b/IEHMETO 3a M3NNallaHe Ha obesleTeHue.

1.2.1. PbcT Ha 3annaTtuTe

MpunoxeHna NPOLLEHT 3a PbCT Ha 3aMn/1aTUTE e OT CbLLECTBEHO 3HaYeHMe 3a onpeaenaHe Ha pa3mepa
Ha 3a4b/IKEHNETO KbM MOMEHTA Ha HEroBOTO Bb3HMKBaHe. PasmepbT Ha TO3M NPOLIEHT e onpedeseH Ha
6asata Ha MHPopmauma 3a pbCTa Ha 3annaTute B [PyXKecTBOTO M Ha MPOrHO3HUTE O4YaKBaHMA 3a
cneaBalWmTe rogMHKU, cnopej 04akBaHOTO HMBO Ha MHbNaumA. KaTo ce Mma npeasBuf cTaTUCTUYECKaTa
UHbOpMaLMA 3a AOXOAUTE M MHPNAUMATA B CTpaHaTa M O4YaKkBaHMATa Ha paboTogaTtena e onpeaeneH
NPOrHO3HMAT PBCT Ha 3anaaTuTe. M3NON3BaHUAT KbM Kpas Ha MPeaXoAHA roaMHa pbCeT Ha 3anaatute e
npepasrnefaH U 3anaseH, KaTo 3a HAcToALLATa OLEHKa e NPUIOMKEH PbCT Ha 3aniaTuTe B pasmep Ha nem
Ha cmo 200UWHO.

1.2.2. PucT Ha MHnauyma

MCC 19 TpeTMpa BCUYKM BMAOBE NEHCUOHHU CXeMW. YCNIOBUATA HAa NEHCUOHHUTE 06e3LeTeHUs no
un. 222 ot Kogekca Ha Tpyda He ca 06Bbp3aHW AUMPEKTHO ¢ MHOIAUMOHHMUTE MpoLecu B CTpaHaTta. B
KOHKPETHUSA C/lydald, o4aKBaHaTa UHbAAUMS Ha 3anaaTuTe B NPeanpuUsTUETO € OTPaseHa B U3UUCIEHUNATA,

ypes 3a/10KEeHNTE OYaKBaHWA 3a CPEAHOTOAMLWHO HapacTBaHe Ha 3annatute (5 %).
1.2.3. MNpoueHT Ha AUCKOHTUPAHEe

Cnopep M3NCKBaHETO Ha CTaHZ4APTa, MPOLLEHTBLT C KOWTO LWe ce AUCKOHTUPA 3aab/KeHuneTo Tpsabsa aa
CbOTBETCTBA Ha Na3apHUTE AOXOAM KbM AaTaTa Ha CYETOBOAHMUA 6anaHC, KOUTO HOCAT MbPBOKAYeCTBEHUTE
KopropaTuBHM obauraumn. MNpu ycnosums, Ye HAMA PasBUT KanuTasoB Masap c/lefBa Aa ce M3nonssat
nasapHuTe A0X0AM Ha npasuTencrteeHuTe obauraumm. YAauHo € Cblo Taka, KaTo MPOLUEHT Ha
AVCKOHTMPaHe Aa ce U3nos3sa U 6baellata HoOpMa Ha Bb3BPbLLAEMOCT Ha NpeanpuatTieTo. ManonssaHara
npu npeaxoaHaTta oLeHKa HopmMma Ha aAnckoHTupaHe 0,34 % e npepasriefaHa, KaTo 3a TEKYLLLATa OLLeHKa e
npunoskeHa 0,2 % roauviiHa HOpMa Ha AWCKOHTUPaHe, onpefesieHa KaTo cpedHa 3a nocneaHuTe ase
roavHu Ha 6asa nHbopmaLma OT eBponeiickaTa LeHTpanHa baHKa 3a JbarocpoyeH nmxseH npoueHt — 10

roguHun nagex, 4EHOMUHUPHAH B 6'b.l'||'apCKVI nesa.
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1.3. lpyau donyckaHusa

Mpu onpeaensaHeTo Ha MOMEHTa Ha NMeHCMOHUPaHe 3a BCUYKKM LA, paboTelly Ha TPYA0B A0roBOp
B [lpy»KecTBOTO ce NpeAnonara, Ye Te Lie ce NeHCMOHMPAT Crnopes U3UCKBAHETO 3a MEHCUSA 3a OCUrypuTeneH
CTaXk M Bb3pacT 3a paboTelnTe NpU yCAOBUATA HA KaTeropua Tpyd, KOATO e Hail-6naaronpuaTHa 3a TAX.

HopmaTusHaTta 6a3a e ce 3anasu B 6baelle 6e3 NPOMEHM Kacaelly NpaBoTo Ha NeHcuA.
2. Pe3ynTaTh OT aKTIOEPCKU U3UUCNEHUA

Mpw N34NCNABAHETO Ha 3a4b/IXKEHNETO TPAOBA Aa ce oTyeTe PpaKTa, Ye HACTOALLMA aKTHEPCKM MOLEN
€ YyBCTBUTENIEH KbM KOMMJIEKCA OT 3a/I0KEHW MapameTpu, KOUTO ca 3ajafeHun npeasaputenHo. Mpu
NPOMsHa Ha HAKOWM OT Te3M NapaMeTpu MOXKEe A3 Ce OYaKBa peasiM3npaHe Ha aKTioepcKa neyanba wau
3aryba, KOATO MO CBOATA CbLIHOCT € M3MEepuTeN A0 KakBa CTerneH W3MoA3BaHWUTE AO0MyCKaHWA ca ce
peanusMpanu CbracHO NpeaBUNKAaHUATA Npe3 CboTBeTHaTa roauHa. B MpunoxkeHne 2 ca npeacTaBeHu
JaHHM 33 CbCTOAHMETO Ha ¢oHAa npes TeKywaTa roAuHa, KakTo WM YyBCTBUTE/NIHOCTTA Ha 06LWOTO
3a4b/IKEHME KbM NPOMEHMW B M3MOA3BaHUTE NPeANnO/OXKEHUA C Le/i OMnoBecTABaHe 3HAaYMMOCTTa Ha
W3M0/13BaHNUTE NMPearoioKeHna 3a HOPpMa Ha AUCKOHTMpPaHe, TEMN Ha HapacTBaHe Ha paboTHaTa 3an/saTa
W TeKYy4YeCcTBO B NpPeanpuATUETO.

Mpes TekywaTa rogmHa, no 4n. 222 ot KT e peannsmnpaHa akTioepcKa 3aryba B pasmep Ha 3aryba 479
743 nesa.

AKTIOEPCKUTE nevyanbu 1 3arybu ca M3MeHeHUsATa B HacTosliaTa CTOMHOCT Ha 3aA4b/iKEeHMEeTo 3a
usnaawaHe Ha gebuUHUpPaHM AOX0AM, B pe3ynTar Ha:

a) NPOM3TEKNINUTE OT ONUTA U AENCTBUTENHOCTTa KOPEKUMN (Bb3AEeNCTBUMETO OT Pas/IMKUTE MeXAay
NpeaxoAHWUTE aKTHEPCKN NPEeANONOKEHUA U CbOUTUATA U TE3M, KOUTO Ca Ce CNYYUAN B AEACTBUTENHOCT) —
pasnnka mexay AEeNCTBUTENHO peann3npaHuTe Npes roguHaTta U 3a10KeHuTe B Mogesia AoMyCKaHuA 3a
ABUXKEeHMe Ha NepcoHasa 3a /ivua, Ha KOMTO Ce Ab/IKM 06e3LeTeHne M TemMN Ha U3SMEHEHME Ha paboTHUTe
3annatu (c edpekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT NPOMEHUTE B CAMUTE aKTHOEPCKU Npeano/oXKeHne—HanpaBeHnTe NPOMeHN B
HopMmaTMBHaTa ypeaba/ycnosuaTta no naaHa (c edpekr 0 NB.- pa3xod 3a MMHAN TPYAOB CTa)) , NPOMAHa Ha
[AOMYCKaHUATa 32 TEKEYYCTBO M CMbPTHOCT(C edeKT neyanba 18 064 nB) , NpoMsaHa Ha AOMNYCKaHMATA 33 PbCT
Ha Bb3HarpaxaeHuaTa (c edpekt 0 1B.) M TPOMAHA Ha AMCKOHTOBUA NPOLEHT (¢ epeKT neyanba 106 141 ns..).

MorKe aga ce oTbeneku, 4e CNPsAMo NPeaxonHa OLEHKa e peasiM3mpaH pbeT oT 88,33% Ha cpeaHOTO
Bb3HarpakaeHune npu 3a10KeH B Moge/a pbeT oT 5% Ha roauiHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
nepcoHana e noj O4YaKBaHOTO, KaTo KymMynaTMBHO Te3n (GaKTOpM ca OCHOBHATa MNpeAnocTaBKa 3a
peanu3MpaHnA akTIoepPCKU pesynTaT (akTioepcKa nevanba/3aryba) cebp3aH c onuTa.

MoKe ga ce oTbenexu, ye CNPsAMo NpeaxoaHa OLeHKa e peannsmnpaH pbet ot 14.01 % Ha cpeaHOTO
Bb3HarpakaeHune npu 3a10KeH B Moge/a pbeT oT 5% Ha roauiHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
nepcoHana e noj O4YaKBaHOTO, KaTo KymMynaTMBHO Te3u (aKTOpM ca OCHOBHaTa npeanocTaBKa 3a

peanu3MpaHnA akTIoepPCKU pesynTaT (akTioepcKka neyanba/3aryba) cebp3aH c onuTa.

CbrnacHo M3WCKBaAHMATA Ha CTAaHAAPTA, MUHUMMAIHUTE M3UCKBAHWA M HauMHa Ha MNPW3HaBaHe U
OTYMTaHe Ha ApYyruTe akTIoepcKu nevanbu/zarybu sasucu ot GUHAHCOBUA MEHUAXMBHT Ha KOMMNAHUATA U
N3bpaHUs CUCTEMATMUYEH METOZ 3a TAXHOTO OT4YuTaHe. TabauuuTe ca Cb3AaLeHW NpPU YCloBUE, Ye e
NPUNOXKEH BBb3MPUETUAT KbM MPESXOA4HUA OTYETEH Mepuos metosd, a MMeHHo metog 3a HESABABHO

NMPU3HaBaHE Ha aKTIOEPCKUTE neqan6M/3ary6M B MOMEHTA Ha TAXHOTO YCTaHOBABAHeE.
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11. TbPTOBCKM U APYTU 3AOB/TKEHNA

3a4bNXeHMA KbM 40CTaBYNLM
MNMonyyeHn aBaHcH
Opyr1 KpaTKOCPOYHU 3a4bKeHUA

O6uwo

12. 3SAAbB/TKEHUA KbM NEPCOHANIA

3ap,'bﬂ)KEHMFI KbM nepcoHana
3ap,'bﬂ)KEHMFI KbM COUMANTHOTO OCUrypAasaHe
3ap,'bﬂ)KEHMFI 3a HENU3NoA3BaHU OTNYCKU

Oo6wo

31.12.2023 31.12.2022
BGN'000 BGN'000
153 419
5 10
149 966
307 1395
31.12.2023  31.12.2022
BGN'000 BGN'000
294 448
137 190
37 38
468 676

3advmuceHuAMa KbM _nepcoHana ca TEKYyWUM W BKAKOYBAT YUCTAaTa CymMa Ha HeusnaateHute

Bb3HArparkaeHus 3a m. gekemspu 2023 r.: 295 xun. ne. (2022 r.: 448 xun. n..).

3advaxceHUAMA KoM coyuasHomo ocuzypsaeaHe Kbm 31.12.2023 r. BKAOYBAT Ab/IKUMUTE TEKYLUM

OCUTYPOBKM 3a M. aekemBpu: 137 xua. n.. (2022 r.: 190 xun. ns.).

13. Ab/IKUMU TEKYLLUX JAHDBLN

Aoaxcumume mekyuwju daHvyu Kbom 31.12.2023 r. ca:

Mo 34400/
Mo 3KNO

O6wo

b. OTyeT 3a BceobXxBaTHMUA A0X0A,

14. NPUXOAHN OT NPOAAKBEHU

MNpuxoam ot npoaaxkbm BKIOYBAT:

31.12.2023  31.12.2022
BGN'000 BGN'000
37 51

- 40

37 91

29



Mpuxoam oT npogaxba Ha NpoayKLMA
MpepocTaBeHun ycayrm

Oo6wo

15. APYIU AOXOAM OT AEMHOCTTA

Opyrute aoxoam oT AeNHOCTTa BK/1OYBAT:

Mpuxoan oT Nnpoaaxkba Ha maTepuanu

Mpuxoan OT NpoAaKbu Ha AbATOTPANHM aKTUBHK
Mpuxoan oT opyrv NpoaaK6u

Mpuxoan oT PUHAHCUPaHUA

Oo6wo

Mpuxoamn oT GUHaHCMpaHe BKKOYBAT:

o [pu3HaT Npuxog B pasmep Ha 8 Xua. NB. OT GMHAHCUPAHE 33 HETEKYLM aKTUBM, CBbP3aHMU C

eHepruitHaTta epeKTUBHOCT Ha [l py»KecTBOTO.

31.12.2023 31.12.2022
BGN'000 BGN'000
17 248 24 138

37 42

17 285 24 180
31.12.2023 31.12.2022
BGN'000 BGN'000
368 72

23 49

984 1408

318 2106
1693 3635

e MpaBUTENCTBEHM JapeHWs NO Nporpama 3a KOMMeHcupaHe Ha HebutoBM noTpebuTenn Ha

eNekTpuyeckKa eHeprma B paamep Ha 318 xun. nB.

16. N3NOJ13BAHU CYPOBUHWU, MATEPUAJIN U KOHCYMATUBU

U3nonseaHu cyposuHuU, mamepuaau U KOHCyMamueu BKNtOYBAT:

OCHOBHM CYpPOBUHU U MaTepMaNn
En. eHeprua

PesepBHM yactm

fopuso

Apyrv

O6wo

17. PA3XO/AUN 3A BbHLUHW YCNVIHN

31.12.2023 31.12.2022
BGN'000 BGN'000

7 490 8315
1980 5272

422 853

1586 1792

653 715

12131 16 947




Pa3zxodume 3a 8bHWHU ycay2u BKOYBAT:

31.12.2023 31.12.2022

TeKyL, pemMoHT 98 60
MecTHU AaHBUM U TaKCH 17 17
IpaxaaHCKM porosopu 111 118
TpaHCNOPTHU ycayrm 1131 1662
3acTpaxoBku 35 79
MpucTaHULWHKM pasxoam 101 184
MpeyncTBaHe Ha OTNAaHM BOAM 36 80
TenedoHHU pasrosopu 11 10
Ton Taken 57 26
Haem 92 91
KOHCYNTaHTCKM AeiHOCTU 52 58
Pa3xop v Takcm Boaa 25 38
Opyrvm ycnyrn 294 167
O6wo 2060 2590

[loroBopeHunTe pa3xoam 3a romMHara 3a oMT N0 3aKOH U APYrv CBbP3aHM C 0AMTa YCNYrK ca B pasmep

Ha 8 xun. n.. (2022 r.: 8 xun. ng.).

18. PA3XO/11 3A NEPCOHAN

0O6wo pasxodume 3a NepcoHand BKNOYBAT:

31.12.2023 31.12.2022
BGN'000 BGN'000

Pa3xoau 3a TeKyLM Bb3Harpa*kaeHus 3783 5061
8 M.4. HO PbKOBOOHUS NepPCcoHan 285 190
BHOCKM No coumanHOTO ocurypasaHe 818 912
8 M.Y4. HO PbKOBOOHUS NepPCcoHan 21 18
CoumanHu pasxoam 3a nepcoHana 341 327
HauncneHn cymm 3a HEM3NON3BaHU OTMYCKMK 38 38
06uwo 4980 6338

19. APYTU PA3XOAU
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AE!I'M pPa3xo4un BKKOYBAT:

KomaHanpoBku
PaboTHo 0bnekno
KaHuenapcku matepuanu

Apyrm
O6uwo

20. CEGECTOMHOCT HA NPOAALEHUTE CTOKW U IPYTU KPATKOTPANHU AKTUBMU

CebecmoliHocm Ha npodadeHuUme CmMoKu U 0py2u KpamkKompailiHu aKkmueu BKA04YBaT

6anaHcoBaTa CTOMHOCT Ha NpPoAaAeHUTe CTOKM U MaTepuann ot ,,PA3EPJIEC” ALl

banaHcoBa CTOMHOCT Ha npoaaneHn matepuanm

O6uwo

21. PUHAHCOBU NPUXOAU

@PuHaHcogume nNPuxodu BKAOYBAT:

MONOKMTENHM PA3INKKN OT MPOMAHA Ha BaJlYyTHU KypcoBe

O6wo

®UHAHCOBU PA3XOAU

PuHaHcosume paszxoou BKIOYBAT

Pa3xoau 3a nnxsu

OTpuuaTenHu PasanMKK OT MPOMAHA Ha BaNyTHU Kypcose

Apyrv

O6wo

22. PA3XO4U 3A AAHDBUU

31.12.2023 31.12.2022
BGN'000 BGN'000
12 5

23 21

8 10

46 407

89 443
31.12.2023 31.12.2022
BGN'000 BGN'000
282 419

282 419
31.12.2023 31.12.2022
BGN'000 BGN'000
44 265

44 265
31.12.2023 31.12.2022
BGN'000 BGN'000
17 179

12 27

29 206
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OCHOBHUTE KOMMOHEHTU Ha pa3xoda/(MKoOHOMMATA) Ha AaHbuUM BbpXy neyanbata 3a roguHuTe

3aBbpLlBaLLM Ha 31 AeKemBpu ca:
31.12.2023 31.12.2022

BGN'000 BGN'000

OTCcpoyeHun gaHblLM BbpPXy NevanbaTa 119 39

06uwj0 pa3zxod 3a daHvYuU 8bpXy neyanbama, omyemeHu 8 Omyema 3d

eceobxeamHusa 00x00 119 39

23. 1OXO4U HA AKLIMA

31.12.2023 31.12.2022

CpepeH 6poit akummn (B xun.) 515 515
HeTHa nevanba 3a roanHata (BGN'000) -1219 951
OcHoBeH aoxop, Ha aKkuua (BGN) 1,8466

24. CBbP3AHU IULA

CB'praHVI nua Ha ﬂ,pY)KeCTBOTO Ca KaKTo cneaga:

CBbp3aHu mua Bua Ha cBbp3aHOCT
AKyuoHepu:
dazepuHBect AL OcHoBeH aKumoHep (58.59%)

MpeanpuAaTUA, COBCTBEHOCT HA OCHOBHU aKUMOHEPU U NPEANPUATUAA, B KOUTO NPAKO MW KOCBEHO
NnpuTeXKaBaT 3HauYMTeNeH OAN OTAENHW JIMYHOCTW, YNPaBAABaLLM KOHTPOAN Bbpxy [pyxectsoto (Opyru

CBbP3aHu gpyrKecTsa) ca:

Jocmaeka om cebp3aHo npednpuamue

31.12.2023 31.12.2022
BGN'000 BGN'000

dasepuHsect AL, 112 91

O6wo 112 91

YcnosuaTa, npn KOUTO € n3BbplleHa A0CTaBKaTa He Ce OTK/IOHABA OT Na3apHUTE LEeHWN 3a I'IOAO6€H

BUA, CAENKN.

3advmiceHuAmMa KoM c8bp3aHu npednpuamus kbm 31.12.2023 r. ca KbM C/legHUTE APYPKECTBa:
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31.12.2023 31.12.2022
BGN'000 BGN'000

dasepuHBect AL, 8 12

O6uwo 8 12

3advaxeHUAMA KoM c8bpP3aHU npednpuamusa kbm 31.12.2023 r. no BMAOBE Ca KaKTo cienBa:

30.12.2023 31.12.2022

BGN'000 BGN'000

3afb/KeHWe 3a NPesoCcTaBeHN Yy 8 12

O6uwo 8 12

Bb3Haz2paxc0eHus Ha KAo408uUs yrnpassieHCKU rnepCcoHan:
Kno4yoBuAT ynpasneHCcKM nepcoHan Ha [pyKecTtBoTo e CbBETHLT Ha AMPEKTOpUTE:

31.12.2023 31.12.2022
BGN'000 BGN'000

3annatm n oCUrypoBKM 306 208

25. YNPABJIEHUE HA ®UHAHCOBUA PUCK

B xo4a Ha obuyaiiHaTa cn aerHOoCT JpyKecTBOTO MOXKe Aa 6bae M310XKEHO Ha Pa3INYHM GUHAHCOBM
pPUCKOBE, HAW-Ba)KHMUTE OT KOWUTO ca: MasapeH (BK/AKOYBALL BajyTEH PUCK, PUCK OT MPOMSAHA Ha
cnpaBeAinBaTa CTOMHOCT M LLEHOBU PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK U PUCK HA INXBEHO-06BbP3aHN
napuyHM noToum. 3atoBa OOLLOTO ynpaBAeHME Ha puUCKa e POKyCMpaHO BbPXY MNPOrHo3MpaHe Ha
pesyntatuTe oT onpeaeneHn o6aactM Ha GUMHAHCOBMTE Masapu 3a MNOCTUraHe Ha MUHUMU3MPaHE Ha
noTeHUMaHUTE OTPULLATENHN edeKTU, KOUTO BUXa MOI/IM A3 Ce OTPasAT BbPXy GUHAHCOBUTE pesyaTaTu.
®PUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTUOMLMPAT, U3MepBaT U HAabAAABAT C MOMOLLTA HA Pa3/IMYHU
KOHTPO/IHN MEXaHU3MW, 33 [ia Ce ONPeaenAaT aAeKBaTHM LLEHW Ha YCAyruTe, NpeAoCTaBAHM OT [ pyrKecTBoTo,
[a Cce OLeHAT afeKBaTHO popmuTe Ha NoaabpKaHe Ha cBOBoAHUTE NMKBUAHM CpeacTBa, 6e3 ga ce Aonycka
HeonpaBAaHa KOHLUEHTPAUMA Ha AafEeH PUCK.

YnpaBneHMeTo Ha pUCKa Ce OCHLLECTBABA TEKYLLO OT PbKOBOACTBOTO Ha [pyKecTtBoTo. [NochegHoTO €
npUeno 0CHOBHU NPUHLUMNM 33 0OLLOTO ynpaBaeHne Ha GUHAHCOBMA PUCK M 33 YNpaBaeHWe Ha OTAENHUTE
cneundmryYHN PUCKOBE, KAaTo BanyTeH, LLEHOBW, IMXBEH, KPeaAUTEH U NNKBUAEH NPU WU3MO0/3BAaHETO Ha
HeaepUBaTUBHU UHCTPYMEHTMU.

Mo-pony ca onucaHM PasNNyYHU BULOBE, HA KOUTO € M3N0XKEHO [ py*KeCcTBOTO NPU OCbHLLECTBABAHE HA

TbProBCKUTE My ONepaLmn, KaKTO U Bb3NPUETUAT NOAXOA NPU yNpaBaeHNETO Ha Te3n pUCKoBe.
lasapeH puck
a. BanymeH puck
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[ py»XecTBOTO e U3/10XKEeHO Ha BaNyTeH PUCK, KOraTo TbPryBa BbB Ba/lyTa pas3/sinyHa oT 6barapckus nes
1 eBpo. PbKOBOACTBOTO Ce CTPEMM KbM A0roBapsaHe Ha LEeHU B 1eBa UK eBpo.
3HaunTeNHa YacT OT onepauuute Ha [lpy»ecTBoTo 0buyainHO ca AeHOMUHUPaHU B Bb/rapckun nesa

n/mnu espo.
6. LleHosu puck

[pyecTBOTO € M3N10¥KeHO Ha LEHOBM PUCK 3a HeraTMBHWM MPOMEHWM B LEHUTE Ha OCHOBHMUTE
maTepuanu (gbpeecuHa), ropueaTa, eNeKTpoeHepruaTa — 06eKT Ha HerosuTe onepawumn, 3alWoTo CbrNacHo
[OrOBOPEHUTE OTHOLWIEHMA C KAMEHTUTe Te ca O6eKT Ha nepuMoauyeH aHanu3s M obcbXKaaHe 3a
npepasrinexjaHe v akTyanMsMpaHe CnpaMo NPOMEHUTe Ha nasapa M 3alloTo Te ce cneumduyHu u 3a
onpegeneH Kpbr A40CTaBYMLM, MPU KOMTO MMa yCTaHOBEHU MpoLeaypu 3a NEePUOAMYHO aKTyanusmpaHe

CNPAMO NPOMEHWTe Ha nasapa.
KpedumeH puck

Mpu ocbluiecTBABaHe Ha CBOATA AEWHOCT, [py)KecTBOTO € W3/I0XKEHO Ha KpeaWTEH PUCK, KOUTO e
CBbP3aH C PUCKA — HAKOW OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAHUE Aa M3MbAHU U3LUAN0 U B 06UYAIHO
npeasuaeHUTE CPOKOBE 3aAbAXKEHNATA CU KbM Hero.

®UHaAHCOBMTE aKTMBM HA [lpYy)KeCTBOTO Ca KOHLEHTPUPaHM B ABe TPynu: NapuyHW cpeactea u
B3EMaHUA OT CBbP3aHM LA U APYTV KOHTPAreHTy.

MapuuHnuTe cpeacTBa B [py)KecTBOTO W pasniawiaTesiHATe oOnepauuMm ca CbCpeAoToYeHu B
MbPBOKNACHN TbProBCKM BaHKM C BUCOKA penyTauusa U cTabunHa AMKBUAHOCT, KOETO OrpaHM4YaBa pUCKa
OTHOCHO MapuyYHMUTE CPEACTBA U NAPUYHUTE EKBUBANEHTH.

[pyKecTBOTO MMa NOAMTMKA [Ja MpogaBa C OTCPOYeHW nnawaHua. CbbupaemocTta u
KOHLIEHTpaLMATa Ha B3EMaHUATA Ce KOHTPO/IMPa TEKYLLO M CTPUKTHO, Cbr1acHO YCTaHOBEHaTa NoNTUKA Ha

[pyxecTBoTO.
JlukeudeH puck

JINKBUAOHWAT PUCK Ce M3pa3naBa B HeraTMeHaTa cuTyauma [pyecTBoTo 4a He 6bAe B CbCTOAHME A3
nocpetiHe 6e3yc/0BHO BCUYKM CBOM 3aA4b/IEHMSA, CbIIaCHO TEXHUA Nagex. To NpoBexaa KoHcepBaTUBHA
MONUTMKA MO ynpasieHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NoAAbpa ONTMMaseH AUKBUMAEH
3anac napu4Hu cpeacTsa, A4obpa cnocobHOCT Ha pMHAHCMPAHE Ha CTOMAHCKaTa Cu AeMHOCT, BK/IOYUTENHO
ypes ocurypsBaHe u NoAAbpiKaHe Ha afleKBaTHU KPeaUTHU Pecypcu M yaeCHEHUsA, MOCTOAHHO KOHTPOJTHO
HabnoaeHne Ha GaKTUUYECKUTE U MPOrHO3HM MapuMYHM NOTOLM MO Nepuoam Hanpes M noadbpXaHe Ha

paBHOBECUE MeXAy MaTypUTETHUTE rPaHULM Ha aKTUBUTE U NAaCUBUTU Ha [lpy*KecTBoTO.
Puck om nuxeoHocHuUme napu4yHu nomoyu

Kato uano OpyxecTBOTO HAMA 3HAUYUTENIHU JIMXBOHOCHU aKTUBM, C U3K/IIOYEHME HA MapuUyHUTE
CpencTBa v eKBMBANEHTM U f0rOBOPHM GoHAOBE. T KaTo TO NOAAbPMKA 3HAYNTENHU NO pPasmep cBO6OAHM
NapuyHK CpeacTBa, HErOBUTE NPUXOAM U ONepaTUBHM NapPUYHM NOTOLM Ca B roNAMa CTEMEH 3aBUCMMM OT
NPOMEHUTE B Na3apHMUTE JIMXBEHWN PaBHULLA.

L pyKecTBOTO He e M3N0XKEHO Ha JIMXBEH PUCK OT CBOUTE AbJFOCPOYHN U KPAaTKOCPOUYHU 3aeMU.

Te ca 06MYaitHO C HEMPOMEHANB (40rOBOPEH) IMXBEH NPOLLEHT, KOWTO He NOCTaBsA B 3aBUCUMOCT OT

NTNXBEH PUCK MAPUYHUTE MY NMOTOLLNA.

[py*ecTBOTO ynpasanABa CBOA PUCK Ha NapUUYHWUTE MOTOLM CMPAMO NUXBEHUTE PaBULLA KaTo Npwu
CK/l0YBaHe Ha A0roBOpMTE 3a No/3BaHe Ha BaHKOBW KpeamuTu ce CTPeMU Aa AOroBOPA /IMXBEH MPOLEHT

n3bMpalikm Hai-U3rogHuUTe yCoBuUA, NpeanaraHy Ha 6aHKOBMA nNasap.
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JInxBOHOCHWUTE  GMHAHCOBM aKTMBM HA [pyKecTBOTO BK/AOYBAT MNApPUYHM  CpeacTBa  no
pa3nnawartenHu CMeTKM B 6aHKK B pasmep Ha 2 801 xua. n.. (2022 r.: 5 024 xun. nB.)

Hsama nnxBoHocHM dmnHaHCOBM nacmem Kbm 31.12.2023 r.
Cnpasednausu cmoliHocmu

CnpaBeannBaTta CTOMHOCT Hail-06WO NpeacTaBiABa CymaTta, 3a KOATO eAvH akTUB MOXKe Aa 6bae
pasmeHeH WAM eAHO 3aAb/KeHue Aa 6bAe M3NNaTeHo NPU HOPMaAHM YCAOBMA Ha CAefKaTa Mexay
HEe3aBMUCUMM, XKenaewm 1 MHGOPMUPAHN KOHTPareHT!.

MputexkaBaHmTe oOT [lpy»ecTBOTO (MHAHCOBM aKTMBM Ca OCHOBHO TbProBCKM B3emaHuAa W
HA/IMYHOCTM MO pasniallaTe/iHM CMeTKM B BaHKK, Nopaaun KoeTo ce npuema, Ye banaHcosata MM CTOMHOCT
e NnpubansmMTenHo paBHa Ha TAXHaTa CnpaBea/iMBa CTOMHOCT. MputexasaHuTe oT [py»KecTBoTo pUHAHCOBU
nacveu npeacTaBAABaT OCHOBHO 3eMM U TbProBCKM 3aAb/IKEHWA, Mopagu KoeTo ce npuema, de

6anaHcoBaTa MM CTOMHOCT € I'IpVI6}'IVI3VITe}1HO paBHa Ha TAXHATa cnpaBea/inBa CTOMHOCT.

26. YCNOBHU SAABNIXKEHUA U AHTAKUMEHTU

Kbm 31.12.2023 r. lpy*KecTBOTO HAMA NOETU aHFAaXXKMMEHTU, MOPAAN KOETO He AeKnapumpame Cymu

3ad YCNI0OBHU 3a4b/1XKEHUA U aHTaAXUMEHTW.

27. CbbUTUA CNEA AATATA HA BAIAHCA

3a nepuoga cnep AaTtata, KbM KOATO € CbCTaBeH GUHAHCOBMAT OTYET, HE Ca HAaCTBNWAM BaXKHU U/UK
3HAUYMTENIHM 33 AeNHOCTTa Ha [py*KecTBOTO HeKopurmpawm cbbutma, HEONOBECTABAHETO Ha KOMUTO, 6M

NOB/NANO 3a BAPHOTO U 4eCTHO npeAacTaBAHE Ha d)MHaHCOBMTe oT4yeTn.

OENCTBALLLO NPEANPUATUE

PbKOBO/ACTBOTO Ha [lpyXecTBOTO CYMTa, Ye NPeanpuUATUETO e AeNCTBaLLO U e OCTaHe AeCTBaLLO,

HAMa N/1aHOBE U HamMmepeHWA 3a NpeyCcTaHOBABAHE Ha AeVIHOCTTa.

N3nbnHuTenex ANPEKTOopP: CbcTasuren:

M. KecapoBcku B. Bbnesa
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