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OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, EUK: 828013698

Cbae6bHa peructpauma ¢.4.1123/1993 Ha COC, enuceaHe B TP kbm AB 20080221165346

Kbm 31.03.2024 r.

banaHcoBM nepa
Ne
AKTUBU
A. HETEKYLLIKN AKTUBU
MMOTU, MALINHK, CbOPBIKEHUA U 06OpYyLBaHE 1,2
OBLLO 3A PASAEN "A. HETEKYLLU AKTUBN" :
b. TEKYLLUU AKTUBU
MaTtepunanHu 3anacu
TbProBCKU U [pyrv B3eMaHUs
MapuyHu cpeacTBa
OBLWO 3A PA3AEN "B. TEKYLUU AKTUBU":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBeH Kanutan 6
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a TekyLwma nepmnos
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLLUU NACUBU
MacmBM NO OTCPOYEHU AaHbUMN
®PurHaHcMpaHua
lMeHCMOHHW 3a4bAXKEHNA KbM NepcoHana
OBLLO 3A PA3AEN "B. HETEKYLLU NACUBU":
B. TEKYLLU NACUBU
TekyLa 4acT oT GMHaHCUpaHUA
THProBCKU U APYrn 3abKeHNA 10
3a4bKeHMA KbM NepcoHana 11
ObiKnmn TekyLwm AaHbUn 12
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
OBbLLO0 NACUBMU:

ObLLO COBCTBEH KANMUTAN U NACUBMU :
Aara: 27.04.2024 r.

U3n. gupekrop:

M. KecapoBcku

Mpuno
KeHue

FoauHaTa, FoauHarTa,

3aBbpLUBALLA HA 3aBbpLUBALLA Ha

31.03.2024 31.12.2023

(xun. nB.) (xun. ne.)

9205 9402

9 205 9402

6144 6 497

3413 3147

2894 2796

12451 12 440

21 656 21842

515 515

20178 20178

(410) 595

(186) (1005)

20 097 20 283

10 10

3 2

769 769

782 781

1 2

400 308

295 431

81 37

777 778

1559 1559

21 656 21842

Cobcrasuren:

B. Bbnesa

MpunoxkeHunaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTYET



OTYET 3A NEYAJZIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH A0OX0O/

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa peructpauymsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a rogmMHarta , 3aBbpLuBaLla Ha 31 mapt 2024

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLWHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Lpyrn pasxoan

YBennyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHOCT:
Neuyan6a (3aryba)ot onepatMBHaTa AeMHOCT
®urHaHcoBM Npuxoam (pasxoam)

MNeuan6a (3ary6a) npegu obnaraHe ¢ gaHbLUMU
Pasxoam 3a AaHbUM OT nevanbara

HetHa neuyanba (3aryb6a) 3a nepuoaa

Opyru BceobxBaTHU goxoau

MocneaBalym OLEHKM Ha NEHCUMOHHN GOHA0BE
Opyrv goxoam
06w, apyru BceobxBaTHU poxoau:

BceobxBaTteH goxoa, o060

Aara: 27.04.2024 r.
U3n. aupekrop:

M. KecapoBcku

MpunokeHuaTa Ha cTpaHMum oT 8 0 36 ca Hepa3aenHa 4acT oT PUHAHCOBUA OTUYET

MpunorxkeHune
Ne

14
15

16
17

18

20
19

21

22

CocraBuren:

2024 2023
(xun.n6.) (xun.n6.)

3508 3843

339 658

3847 4501

-2 663 -4 385

-501 -507

-1196 -1123

-222 -236

-15 -83

-36 -62

641 1722

-3 992 -4 674

-145 -173

-41 -3

-186 -176

-186 -176

-186 -176

B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

A. MAPUYHM NMOTOLM OT ONEPATUBHA AEAHOCT
MocTbnNeHns oT KANEHTHU

MnawaHna Ha AoCTaBYMLM

Kbm 31.03.2024 r.

NAPUYHU NOTOLMU

MnawaHua, CBbp3aHKM C NepcoHan

MnawaHna/nocTbnaeHns, CBbp3aHm ¢ GUHAHCOBU aKTUBK, AbPXKaHU C Len

Tbprosmsa
baHKOBM TaKcu
KypcoBu pasnukm

nﬂaTEHM/B'bSCTaHOBEHM AaHbuUM 6e3 KOpnopaTnBeH OaHBK

Apyrm

HETEH NAPUYEH NOTOK OT ONEPATUBHA AENUHOCT (A):

B. MAPUYHW NOTOLM OT UHBECTULMOHHA AENUHOCT

MoKynKa Ha AbArOTPaNHU aKTUBK

MocTbnneHus oT npoaaxkba Ha AbArOTPaANHM aKTUBK
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEMHOCT (B):

B. MAPUYHU NOTOLM OT ®UHAHCOBA AENHOCT

N3nnateHn guBmnaeHTm

Opyrv nnawaxuna ot puHaHcoBa ferHOCT

HETEH NAPUYEH NOTOK OT ®UHAHCOBA LEMHOCT (B):

r. I3SMEHEHUA HA NAPUYHUTE CPEACTBA NPE3 NEPUOAA (A+b+B):
A. NAPUYHU CPEACTBA B HAYA/IOTO HA NEPUOOA

E. NTAPMYHU CPEACTBA B KPAA HA NEPUOOA

[ara: 27.04.2024 r.

U3n. aupekrop:

M. KecapoBcku

2024 2023

(xun. n..) (xun. n..)

3376 3825

-2434 -6 289

-369 -471

-38 -1

428 1601

-875 -1274

-88 -2609

12 23

12 23

-2 -2

-2 -2

98 -2588

2796 5023

2894 2435

CocraBuren:

B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KAMUTAJIA

Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

NOKA3ATE/IU

Canpo Kbm 1 aHyapm 2023 r.

06w, BceobxBaTeH goxoa 3a
rogmMHaTa

-OuHaHcoB pe3ynTart

-Opyrv nameHeHun
PasnpegeneHve Ha oUBUAEHTU

Canpo kbm 31 gekemspu 2023 r.

MNpomeHu B cob6CcTBEHUA KanuTan
3a 2023 roauHa

06w, BceobxBaTeH aoxoa 3a
roguMHaTa, B T. 4:

- ®duHaHcoB pe3ynTaT
- Opyrv nsmeHeHua
PasnpegeneHuve 3a AgMBMAEHTH

Canpo kKbm 31 mapt 2024 r.

Aara: 27.04.2024 r.

U3n. aupekrop:

M. KecapoBcku

Kbm 31.03.2024 r.

OcHoBeH
aKLUMOHe
peH
Kanutan

515

515

515

Pe3eps oT
nocneasawm
OLEHKMU

250

250

250

06wu
pesepsu

515

515

515

Cocrasuren:

Apyru
pesepsu

19413

19413

19413

B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLUM OT 8 A0 36 ca HepasAenHa YacT oT PUHAHCOBUA OTYET

Neuan6bun/

3arybu

-410

-410

-186

-596

O6uwo
cobcrBeH
Kanutan

20283

20 283

-186

20 097



1. KopnopatusHa uHdopmaumsa

,PA3EP/IEC” ALl e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy*KecTBOTO e CbC cefanulle U afpec Ha
ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,
pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [py*KecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpasaeHue

Kbm 31 mapT 2024 r. pa3npegeneHUeTo Ha akLMOHepHUA KanuTan Ha [py»KecTBOTO e KaKTo cneasa:

::: BYNCTAT Wme :(T:v'l OT:' 02‘""
OcHoBeH kanuTan kbm 31.03.2024 r. - 060 515000.00 100.00

1 40534040TEKCM BAHK Al 2382 0.46
2 110520242Bb3PAXAAHE KACUC O0[ 7 0
3 118006638/ PA3EPVHBECT Al 301750 58.59
4 121273188|KAMMAH ALl 376 0.07
5 130337234['ArEHLNA 3A UHBECTULWW N KOHCYNTAUMA"AL 25 0
6 130438809|AM® "LIKB-CMNA" 16849 3.27
7 130480645y "LIKB-CUTA" 17734 3.44
8 130669286|A0POHA EOO 1346 0.26
9 1308232040V IKUTAJT ENEKTPOHUKC EOO[ 15 0
10 131163861)YHVBEPCAJIEH NEHCWOHEH ®OHA-EbAELE 4609 0.89
11 13118747410 AOBAHC MHBECT 635 0.12
12 13122966710 KANMAH KAMNATAN 8165 1.59
13 131477292|LIEHTBP 3A NHOBATWBHO PA3BUTUE EOO[ 1 0
14 1315006201 "OCK BAITAHC" 4480 0.87
15 1315699861 [ICK PACTEX 8800 1.71
16 131572114|1® KANMAH MAKC 13500 2.62
17 141704|LEO OVERSEAS LTD 10919 2.12
18 14813984710 KYECT BMXXbH 300 0.06
19 1481398610 NMPAM ACETC 173 0.03
20 175014820)1¢ "KOHKOPJ ®OHA-2 AKLN" 1500 0.29
21 175064530(CENEKT PETVIOHAT 786 0.15
22 175158314/ "TEKC/M BEBJITAPUA" 1000 0.19




23 175188389|1® MPOGUT 179 0.03
24 175203663|[TbPIMbJ1 EBP EOOA 30 0.01
25 1752836381 LIKB NAEP 28 0.01
26 175554107y MEHCUOHHOOCUTYPUTENEH MHCTUTYT 17570 3.41
27 175554114|MM® NEHCMOHHOOCUTYPUTENEH MHCTUTYT 1692 0.33
28 17587529410 KANMAH ®UKC 487 0.09
29 177037941|0¢ ENNAHA BBITTAPUA 793 0.15
30 203957495/BATA-BM 2008 OO/ 200 0.04
31 26634804|0EJTTA KOHCTPYKT EOOJ 779 0.15
32 828069921|CTbP MHBECT Afl 61 0.01
33 831447150|LIEHTPAJTHA KOOMEPATMBHA BAHKA - All 9300 1.81

®usnyeckmn nuua - 784 akunoHepm 88529 17.23

»PA3EP/IEC” Al uma egHOCTENEHHA CMCTEMA Ha ynpasaeHne cbC CbBeT Ha ANPEKTOPUTE B CbCTaB:

e  Munko Xpuctos KecapoBcku

e  AHTOH /llobeHoB Tynes

e WBaH MaHonos Togopos

[pyKecTBOTO Cce npeacTasnasa ot Mmako Xpuctos KecapoBcKu.

Kbm 31.03.2024 r. cpegHO cnucbyeH 6poit Ha nepcoHana B Apy»KecTBoto — 199 paboTHMLM U

cnyxkutenn (2023 r. — 217 paboTHULM U CRYKUTENN).

1.1. Mpedmem Ha deliHocm

MNpeamMeTbT Ha AeHOCT Ha Apy»KecTBoTo npes3 2024 r. BKAKOYBA C/IeAHUTE BUAOBE ONepauumn n

caenku:

© [pON3BOACTBO Ha AbPBECHO-BAKHECTU NA0YMU, KOMBUHMPAHU ONAKOBKM

e Ycnyrum

o T'pr'OBVIFI C n3genunata B CTpaHata U t‘Iy)i-(6l/1Ha

® ABTOTPAHCMOPTHU YCAYMN U APYTH

1.2. Cmpykmypa Ha Apyxcecmeomo

»PA3EPJIEC” Al HAMa Pa3KpUTK KNOHOBE M NPeaCcTaBUTE/CTBa.

®UHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYET Ha npeanpuaTueTto.

Il. ba3a 3a nsrorBaHe Ha GUHAHCOBUTE OTYETU U NPUIOXKEHU CHLLECTBEHU

c4eToBOAHU NOJINTUKUA.

1. ba3a 3a usroTesAiHe Ha pUHaAHCOBUA OTYET




L pyKecTBOTO BOAN TEKYLLOTO CM CHETOBOACTBO U M3roTBsi GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
W3NCKBAHMATA Ha 6B/IFAPCKOTO, TbProBCKO M CHETOBOAHO 3aKOHOAATE/ICTBO.

CbrnacHo 3akoHa 3a c4eToBoACTBOTO, B cnna ot 01 aHyapu 2016 r., MexXayHapoaHUTE CHETOBOAHM
craHgaptv (MCC), npueTu 3a npunoxeHue ot KomucusaTa Ha EBponeiickua cbios, 6Axa 3a4b/KUTENHM 3a
npeanpuATUA, YUUTO NPEXBbPAMMM LEHHM KHWMXKA Ca OOMYCHATU 33 TbProBMA HA peryavpaH nasap B
AbpKaBa-yneHka Ha EC. C usmeHeHMATa B 3aKOHa 3a CYETOBOACTBOTO, Nyb6aAMKysBaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHOBaHMe Y. 34, an. 2 oT 3aKOHA 3a CYETOBOACTBOTO, MHAVBUAYA/THUTE OTYETU Ha
npeanpuUATUATA, YUMTO NPEXBBPJIUMU LLEHHM KHUXKA ca AOMYCHATW 33 TbProBMA Ha peryavpaH nasap B
ObpyKaBa-yneHkKa Ha EC, moraT ga 6baat nsrotsaHmn Ha 6asa HCC. B cboTBETCTBUE C MISMEHEHUATA B 3aKOHaA
3a CYETOBOACTBOTO, [ py»KecTBOTO Npue 6a3a 3a U3roTBsiHe Ha pUHaHcoBUTE My oT4eTu 3a 2018 r. aa ca HCC.

CbrnacHo ma3meHeHuATa B 3aKOHa 3a cyeToBOACTBO, B cunia ot 07.05.2019 r., [dpyKecTtBoTo €
3a/b/IXKEHO A3 U3roTea GMHaAHCOBUTE CU OTYETU Ha Ba3a MexayHapoaHUTe cyeToBOAHM cTaHaapTn (MCC),
npueTn 3a NpunoxeHne ot KomuncuaAta Ha EBponenckua colos.

HacTtoAwmAaT rogmweH oTyeT € M3roTBeH B CboTBeTCcTBME C MexXayHapoAaHuTe CTaHZapTM 3a
¢urHaHcoBo otuntaHe (MCPO), npuetn ot EBponelickmsa cbto3 (EC) ¢ obwonpnetoto HaMMeHOBaHWe Ha
pamkaTa ¢ obwo npegHasHayeHMe — cYeTOBOAHa 6a3a, eKBMBAZIEHTHO Ha AedUMHMLMATA Ha PaMKaTa,
BbBegeHa B nap. 1, T. 8 oT JonbAHUTENHUTE pa3nopeabn Ha 3aKOoHa 3a CYETOBOACTBOTO ,, MexKAyHapoaHU

cyeToBOAHM cTaHaapTn” (MCC).

2. MprNoKeHU CbLLECTBEHU CHETOBOAHU NOJUTUKUN

2.1. [fpomeHu 8 cuemosodHAMA NoAUMUKA U 2pewKu

MpeactaBaHeTO Ha GMHAHCOB OTYET CbrnacHo MexayHapoaHuTe cTaHAapTh 33 GUHAHCOBU OTYETH,
M3MCKBa PbKOBOACTBOTO Aa Hanpasu Hail-406pu NPUMBAUSUTENHU OLEHKU, HAYMCNEHMA U PasyMHO
060CHOBaHM NPeaoXKeHNA, KOUTO OKa3BaT edPeKT BbPXy OTYETEHUTE CTOMHOCTM Ha aKTUBUTE U NacUBUTE,
Ha NPUXOAUTE M Pa3XxoamMTe U Ha OMOBECTABAHETO Ha YC/I0BHU B3eMaHMUA U 3aQb/PKEHUA KbM AaTaTta Ha
otyeta. Tean NPUBUAUIUTENHN OLLEHKM, HAUMCNEHMA U NPEANOKEHNA ca OCHOBaHM Ha MHbOpmaumaTa,
KOATO € Ha/iM4YHa KbM AaTaTta Ha GMHAHCOBMA OTYET, NopPaam KoeTo bbaeliute pakTMUECKM pesynTatn buxa
MOrM Aa 6baaT pasIMYHM OT TAX (KaTo B YC10BMA Ha GMHAHCOBA KPU3a HECUTYPHOCTUTE Ca MO-3HAYMUTENHN).
O6eKTnTe, KOMTO Npeanosarat No-BUCOKa CTeneH Ha CyBeKTMBHA MpeueHKa AN CAOMKHOCT, AN KbAeTo
npeanoxeHmaTa U NPUBANIUTENHUTE CYETOBOAHM OLEHKM Ca CblIECTBEHM 33 GUMHAHCOBMA OTYeT, ca

onosecTeHU B [MpunoxxeHne Ne 2.23.

2.2. KoHconudupaH omyem Ha [pyxcecmeomo

OpyxecTBoTo e gbuepHo Ha ,,PASEPUHBECT ALl (MaiiKaTa) M He U3roTBA KOHCONMAMPAH OTYET 33
2024 r., cbrnacHo MC®O.

2.3. CpasHUMeAHU 0aHHU

[pyKecTBOTO NpeacTaBa CpaBHUTENHA MHPOPMaUMA B TO3M GMHAHCOB OTYET 3a eAHa NpeaxoaHa
roguHa (nepuoa).
Korato e HeobxoauMma, CpaBHUTENHUTE JaHHM Cce peknacuduumpaT, 3a Aa ce MoCTUrHe

CbNOCTaBMMOCT CNPAMO NPOMeHU B NpeCTaBAHETO Ha TeKylWlaTa roamnHa.

2.4. PYHKUUOHANHA 8aaymMa U NpU3HAe8aHe Ha Kypcoeu pasauKku
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dyHKUMOHANHATa M OTYETHa Ba/syTa Ha npeacTaBaHe Ha [pysKectBoTo e 6barapckuat nes. C
BbBEXKAAHETO Ha eBPOTO KaTo odMLUmManHo BanyTa Ha EBponeiickus cblo3, cboTHolweHMeTo e BGN 1.95583:
EUR 1.

EdeKTnTe OT KypcoBUTE Pas/iMKK, CBbP3aHU C YPEXKAaHETO Ha CAE/KMN B YysKAecTpaHHa BaayTa Uau
OTUMTAHETO Ha CAENKM B YyKAECTpaHHa BanyTa MO KypcoBe, KOMTO Ca PasfiMyHM OT Te3n, Mo KOWUTO

NMbpPBOHAYA/IHO Ca 6unmn NPU3HATU Ce TPETUPET KaTo TEKYLLM NPUXOo4nN 1 pa3xogun B OT4HETa 3a BCEOOXBaTHUSA

J0Xo[.
2.5. Mpuxodu

Mpuxoante B [lpy*KeCTBOTO ce NpM3aHaBaT Ha 6a3a NPUHULMNG 33 HAYUC/IABAHE U A0 CTeNeHTa, 40
KOATO CTOMAHCKUTE U3roam ce Npuaobumeat oT [py»KecTBOTO U AOKOKOTO NPUXOANTE MOraT HaZEXKAHO Aa
ce UsmepsT.

[ py»ecTBOTO OTUMTA TEKYLLO NpuxoanTe oT obuyaliHaTa AeMHOCT NO BUA0BE AEeNHOCTU.

Mpu3HaBaHETO Ha NPUXOAUTE Ce U3BBPLUBA MPU CMa3BaHe Ha MpueTaTa CYeTOBOAHA MOJAUTMKA 3a
cnegHUTE BUAOBE NPUXOAM:

e [puxoam oT Nnpoaaxba Ha CTOKU, NPOAYKLUA U APYrM aKTUBM - MPUXOLMTE Ce NPU3HABaAT, KOraTo
BCUYKM CbLLECTBEHWU PUCKOBE M NOA3M OT COBCTBEHOCTTA Ha CTOKUTE NMPEMMHABAT KbM Kynysaya.

o [pu M3BBPLIBAHE Ha KPOTKOCPOYHM YCYrM — MPU 3aBbPLIBAHE Ha CbOTBETHATA YCayra U npuemaHe
Ha paboTaTa OT K/iMeHTa.

o [pu 4bArOCPOYHM yCayrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUEeH LOroBOp.

Mpu npeaocTaBAHETO Ha YCAYrn, NPUXoamuTe ce NPM3HaBaT, OTYMTANKM eTana Ha 3aBbPLIEHOCT Ha
cAenkaTa Kbm AataTta Ha banaHca, ako To3u eTan moXKe Aa 6bae HagexaAHO U3MEepPEeH, KaKTo M pasxoauTte
M3BbPLUEHM MO cAeNKaTa U pa3xoamTe 3a NPUKAYBaHeTo i. ETanbT Ha 3aBbpLUeH A0roBop ce onpeaens Ha
6a3a Ha NpueTMTe KbM AaTaTa Ha U3roTBsAHE Ha OTYeTa U3Nb/HeHW paboTh M CboTBETHATa NPONOPLIMOHANHA

YacT Ha HanpaBeHnTe pasxoaum.

e MpuxoamTe OT Haemu Ha BpemeBa 6a3a 3a CPOKa Ha [0rosopa.

e MpuxoaM OT AUXBM — MPU3HABAHETO Ha /IMXBUTE 3a NPMXOJ Ce M3BbpLIBa NO MeToAa Ha
edeKTnBHaTa NXBa

e Bb3HarpaxeHus 3a npasa — Ha 6a3a Ha NPUHMLMNA Ha HAYUCNABAHETO, CbINACHO CbAbPMKAHNETO
Ha CbOTBETHOTO CropasymeHue.

o anXOAM OT ANBULOEHTU — NPU YCTAaHOBABAHE NpPaBaTa 3a NMNO/1y4aBaHETO UM.

anXOAMTE Ce OTYUTAT Ha NpUHUUUNA Ha TEKYLWO Ha4vyncnAasaHe. OueHaBaT ce no cnpaseasneata

CTOMHOCT Ha MOAYYEeHOTO UM NOAJIEXKaLLo Ha Noay4YaBaHe.
2.6. Pazxodu

[py*KecTBOTO OTUMTA TEKYLLO Pa3XxoamMTe CU 33 AEMHOCTTa MO MKOHOMUYECKU eNEMEHTU U Cies ToBa
OTHacA No GpYHKLUMOHANHO NpeaHa3HayeHue ¢ uen GopmupaHe pasmepa Ha pasxogmTe Nno HanpaBAeHUs U
AenHoctu. MpusHaBaHeTO HA PasXxoamTe 3a Pa3Xos 3a TEKYLLMA NePUO Ce U3BbPLLBA NPU HauMCAABaHe Ha
CbOTBETCTBALUMTE UM NPUXOLM.

PasxoauTe B [IpyKecTBOTO Ce NPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa nNpuHUMNUTE
Ha HauMCNABAHE U CbNOCTaBUMOCT.

PasxoauTe 3a 6baelum nepmoam ce oTnaraT 3a NpM3HaBaHe KaTo TeKyLM pasxoaum 3a nepuoga, npes
KOWTO 40roBOPUTE, 38 KOMTO Ce OTHACAT, Ce U3Mb/HABAT.

®PUHAHCOBU NPUXOAU U Pa3X0[M B OTHETA 32 BCEOOXBATHUSA A0X0oA4 Ce CbCTOAT OT IMXBEHU Npuxoan un

pa3xoaun, CBbp3aHU C NpeaoCTaBeHn U NOJTIy4YEeHU 3a€MU, KAKTO U TaKCU U APYTU MPEKU pa3xoan no KpegnTtu

1 6aHKoBM rapaHuun n KypcoBu passinkn OT BaZlyTHU onepauunn.
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MPUHUMNDBT Ha HaUUCNEeHUe ce OTHacA 40 GUHAHCOBMTE Pa3xoam M GMHAHCOBUTE MPUXOAM, TaKa KaKTo
Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTU Ha OTYeTa 3a NpuxoauTe U pasxoauTe. Te BKAOYBAT U BCUUKK

06e3UeHKM Ha GMHAHCOBM aKTMBW.

2.7. Umomu, mawuHu u obopyosaHe

MmoTute, malwimHuTe N obopyaBaHeTo (AbAroTpariHMTE mMaTepuasHU aKTMBM) ca NpeacTaBeHu B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME MO Ce6EeCTOMHOCT HaMmasleHa C HaTpynaHaTa amopTU3aums 1 3arybure
OoT obeslUeHKa, C U3KAIOYEHME Ha 3emuTe U crpagute npuaobutn go 01.01.2003 r. 3emn n crpagu
npuaobutn npean 01.01.2003 r. ca npeAacTaBeHW MO MNPeoLeHeHa A0 TAXHATa CnpaBeasiMBa CTOMHOCT,
HamasieHa C HaTpynaHUTe aMmopTU3aLLMK 1 3arybm ot obesueHKa. 3emsTa He ce amopTU3npa.

MpeoyeHeHama (crnpasedausa) cmoliHOCM Ha UMOTUTE e onpeesieHa OT HE3aBUCUMM OLLEHUTENN
kbm 01.01.2003 r., BbB Bpb3ka C NpemMuHaBaHe kKbm MC®PO. HaTpynaHata Kbm fAaTaTa Ha OLEHKaA
aMopTM3aumMAa e m3nmcaHa. AKO HaTpynaHata amMopTU3auMA e HeJoCTaTbYyHa € HanpaBeHa KOopeKuusa B

OTYEeTHaTa CTOMHOCT Ha aKTUBUTE 338 CMETKA Ha NPeoLEeHbYHNA pe3eps.
lMvpeoHavanHo oyeHasaHe

KaTo MOTK, MaLINHU N CbOPDBKEHNA Ce OTYMTAT aKTUBU, KOUTO OTrOBAPAT Ha KpuTepumte Ha MCC
16 » nmaTt cToMHOCT nNpu NpuaobreaHeTo paBHa WMAM no-Bucota oT 700 nesa. AKTMBUTE, KOMTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEHATa Ce OTYMTAT KaTo TEKyLM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOTBETCTBME C 0406peHaTa cHeTOBOAHA NOMUTUKA. BCeKM MMOT, MalMHa UAN CbOPbBKEHME Ce OLEeHABA
npu npuagobmusaHeTo My No UeHa Ha NpuaobrBaHe onpefeneHa B CbOTBETCTBUE C M3UCKBAHMATA Ha MCC
16.

Mpy nbpaBoHa4YanHO nNpuaobMBaHe Ha MMOTUTE, MalIMHWUTE M obBOpyABaHETO cCe OoueHABAT No
cebecToMHOCT, KOATO BKAIOYBA MOKYNHaTa LeHa, MUTHUYECKUTE TaKCU U BCUYKM OPYrU NMPEKU pasxoau,
HeobxoaMMU 3a NpuBeXaaHe Ha akTMBa B paboTHO cbeTosAHMe. [TpeknTe pa3xoam OCHOBHO ca: pa3xoam 3a
NoAroToBKa Ha 06eKTa, pasxoam 3a NbpBOHAYaHa AOCTaBKa M 06paboTKa, pasxoAnTe 3a MOHTaX, pasxoau

3a XOHOPAaPW Ha nLA, CBbP3aHM C NPOEKTA, HEMPU3HAT AaHbYEH KpeauT 1 ap.
Mocnedeaujo oyeHsAsaHe

M36paHuaT oT [pyxecTBoTo noaxos 3a nocneasalla 6anaHcoBa OLEHKA Ha UMOTUTE, MalLUHUTE,
CbOpbKEHUATa U obopyaBaHeTo e moaena Ha cebectoMHocT no MCC 16 — cebecToMHOCT, HamaneHa ¢

Ha4yncneHnTe amopTmsaunmn n eBseHTyaiHa 06€3LI,EHKa.

Memod Ha amopmu3ayus

[pyKecTBOTO M3M0A3BaA IMHEEH METOA Ha aMOpPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyaBaHETO
(AbAroTpaiHM maTepuanHn aktnem). OCTaTbYHUAT NONE3EH KMBOT 33 3EMU U Crpagu No OTAENHW aKTUBM
onpeaeneH ot HesasBncum oueHutTen Kbm 01.01.2003 r. OcpegHEHUAT NOJIE3EH XMBOT MO FPYnn aKTUBM e

KaKTo cneasa:

e Crpagu -0oTr25r.po50r.
e MawwuHn n obopyasaHe -ot5r.g4o015T.
e ApTOMOBUAM -ot10r.po15r.
o CbopbrKeHuA -25r.

e KomnioTpu -oT2r.go5r.

e TpaHcnopTHu cpeactea  -12.5T.

e  CTONAHCKM UHBEHTAp -15r.
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OI'Ipe,EI,EIIEHMTe CPpOKOBE€ Ha nosne3eH XMUBOT Ha ,D,'bﬂFOTpaVIHMTe MaTepunanHn akTuBU ce npernexkaat
B KpaA Ha BCEKM OTHETEH nepuoa. Ed)EKT'bT OT NPOMEHUTE B CHETOBOAHUTE I'IpVI6}'IVI3VITe}'IHVI OUEHKM Cce

npuU3HaBa OT Bb3MOXHO Hall-paHHMA 6baell, nepuoa.
Mocnedsawu pasxoou

PasxoamuTe 3a pemMOHTM W MOAAPDBKKA Ce MpM3HaBaT 3a TeKylWwM B nepuoda, npes KOMTo ca
HanpaseHW. M3BbpLUeHN NocaeaBaliy Pasxoam, CBbP3aHM C MMOTM, MalnHKU 1 o6opyaBaHe, KOUTO UMaT
XapaKTep Ha NoAMAHa Ha onpeAesieHn Bb3/0BM YacTU M arperaT Uau Ha NPeycTPONCTBO U PEKOHCTPYKLMA
ce KanuTanmsmpat Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTMB U Ce Npepasrne)ia oCTaTbYyHUA My
Nno/ie3eH }MBOT KbM AaTaTa Ha Kanutanusauma. CbleBpemMeHHO, HeamopTM3MpaHaTa YacT Ha 3aMeHeHuUTe
KOMMOHEHTK ce M3nmcBa oT HanaHcoBaTa CTOMHOCT Ha aKTMBMTE U Ce MPM3HaBa B TEKYLLUTE pasxoam 3a

nepuoaa Ha NpeycTponCcTBOTO.
Obe3yeHKa Ha akmueu

BanaHcoBMTe CTOMHOCTM Ha ADBATOTPAMHUTE MATEpPUANHU AKTUBKM MoA/eaT Ha npernes 3a
obe3ueHKa, KoraTo ca Hasimue cbbuUTUA UM NpomeHu B obcToATeIcTBaTa, KOUTO NOKA3BaT, Ye banaHcosaTa
CTOMHOCT 61 Morfia fga ce OTAMYaBa TPAHO OT Bb3CTAHOBMTE/NHATa UM CTOMHOCT. AKO Ca Ha/uue TakMBa
WHAMKATOpK, Ye NpubMIM3TEeNHO omnpeaeneHaTa Bb3CTaHOBUTE/IHA CTOMHOCT € MO-HWUCKA OT TAXHaTa
b6anaHcoBa CTOMHOCT, TO Noc/ieAHaTa Ce KOpurupa 40 Bb3CTAHOBUTE/NHATA CTOMHOCT Ha aKTUBMTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha Ab/ArOTPaliHUTE MaTepUaaHW aKTUBKM € NO-BUCOKa OT ABeTe: crnpaseansa
CTOMHOCT 6e3 pasxogu 3a npoaaxkba MAM CTOMHOCT B ynoTpeba. 3a onpenensaHeTo Ha CTOMHOCTTA B
ynoTpeba Ha akTuBuUTe, bbAelLmMTe NapuyHM NOTOLUM Ce ANCKOHTUPAT A0 TAXHATA HAaCTOsALLA CTOMHOCT, KaTo
ce npuaara gUCKOHTOB GaKToOp Npean AaHbLM, KOWTO OTPassBa TEKYLUMUTE Ma3apHWU YCOBUSA M OLLEHKA Ha
BpemMeBaTa CTOMHOCT Ha NapuTe U pUcKoBeTe cneuednyHU 3a CbOTBETHUA aKTMB. 3arybuTe oT 0besLeHKa ce
OTYMTaT B OTYETa 33 BCeOOXBaTHUA AOXOA,

BanaHcoBaTa CTOMHOCT HAa AafeH MMOT, MallMHA, CbOpPbKEHWE M obopyaBaHe ce OTNMCBa Npwu
ocBoborkaaBaHe OT akTMBa. Mevyanbata uam 3arybaTa, Bb3HWKBALLA OT OTMNMCBAHETO HAa MMOT, MALUWHa,

CbOpbXKEHUE NN o6opyp,BaHe Ce BKNIK04YBAT B OTHETA 3a 40X04MUTe, KOrato akthBa ce otTnuule.

2.8. Hemekywu HemamepuasaHU aKmusu

KaTo HemaTepuanHWTE aKTUBM Ce OTYMTAT aKTUBWU, KOMTO OTrOBapAT Ha onpenesneHneTo 3a
HemaTepuaneH akTMB M OTFOBAPAT HAa KPUTEPUUTE 3@ OTYMTAHE HA HEMATEPUANHM aKTUBU GOPMYNUpPAHM B
MCC 38.

MbpBOHAYaNHO HemaTepuasHUTE aKTUBM Ce OTYMTaT Mo LieHa Ha npuaobusaHe. HemaTepunanHuTe
aKTUBKM ce OoTuuTaT cneg npugobusaHeTo No cebecToMHOCT HamaneHa C HaTpynaHaTa amopTM3auma U
HaTpynaHu 3arybu ot obesueHKa.

HemaTtepuanHUTe akTUBK, KOMTO NOANEXKaT Ha aMopPTU3aLIMA ce aMopPTU3MPaT MO MHENHUA MeToA,
3a CpoKa Ha onpeaeneHus nNoaeseH KMBoT.

AMOPTU3aLMATA 3aN0YBa, KOTaTO aKTUBLT € Ha PasnoJ/IoXKeHMe 3a NoI3BaHE, T. €., KOraTo ToM e Ha
MACTOTO M B CbCTOSIHMETO, HeobxoAMMO 3a CnocobHocTTa My ga paboTM MO HauMH, O4YaKBaH oOT
PbKOBOACTBOTO. AMOPTM3aLMATA Ce NPeKpaTABa Ha AaTaTa, Ha KOATO e OTnucaH.

CpeHMAT NOJe3eH KMBOT B FOAUHW M aMoOpTM3aLMUTE 33 AaHbYHM LENM 33 OCHOBHWUTE rpymnu

AMOPTUSUPYEMU HEMATEPUATHU aKTUBU € KaKTO c/ieaBa:

Fpyna FfoanHu AmopTu3auum 3a AaHbYHHU
uenu B %

MporpamHn NpoayKTn 2 50

Ceptudukatn no UCO 2
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AKTMBM, KOMTO MMaT HeonpedeneH NOME3eH KMBOT He ce amMopTM3MpaT, a ce nposepsaBaT 3a
obe3ueHKa Ha rogumiuHa 6a3a. AKTMBU, KOMTO Ce aMOpPTM3UPAT Ce NperiexKaaT 3a Haimume Ha obesLeHKa,
KoraTo ca Ha aimLie cbbuTuA nnm uma npomsaHa B ob6cToaTescTBaTa, NoAcKasBsallu, e 6anaHcosaTa CTOMHOCT
Ha aKTMBUTE He e Bb3CcTaHoBMMA. 3a 3aryba oT obesleHKa ce Mpu3HaBa cymaTa, ¢ KoaTo 6anaHcosaTa
CTOMHOCT HaAXBbPAA Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € NO-BMCOKaTa OT HeTHaTa NpPoAarkHa
CTOMHOCT 1 CcTOHOCTTa B ynoTpeba. 3a Aa ce onpeaenu CTOMHOCTTa B ynoTpeba, akTMBUTeE ce rpynupar B
Hal-MaKUTE Bb3MOMKHWN Pa3rpaHUIMMmn eauHULLM, reHepupaLiy napuyHn notoun. HedpnHaHCOBM aKTMBM C
U3KOYEHME Ha NOMOXKMTEIHA penyTauusa, KOMTO NoaaexaT Ha obe3LeHKa ce NpoBepaABaT 3a eBeHTYaIHO

Bb3CTaHOBABAHE Ha 33FY63 oT 0be3ueHKa KbM BCAKA OTYETHA AaTa.

2.9. lvn2ocpoyHu UHBECMuUyuu

[ObArocpoyHUTE MHBECTULMM, MNpPeACTaBAABAlLM ydacTMe B AbLUEPHM, acouMUpaHn U Apyru
APY)KecTBa ca NpescTaBeHn BbB GUHAHCOBUA OTYET No cebecToHOCT.
MpuTexkaBaHUTM OT [pYy)KeCcTBOTO WMHBECTULMW NOA/eXKaT Ha npernes 3a obesueHKa. lpu

YCTaHOBABAHE Ha 0663LI,EHKa, CbllaTa Ce OTpa3ABa B OTYETA 34 BCeOOXBaTHMSA Aoxoa.

2.10. MamepuanHu 3anacu

MaTepuanH1Te 3anacu ca OLEHEeHW MO MO-HUCKA LEeHAa OT: LeHaTa Ha npuaobusaHe M HeTHaTa
peanusyema cTolHoOCT. Pa3xoauTe, KOUTO ce WM3BBLPLUBAT, 33 A3 A0BeAaT A3feH MPOAYKT B HEroBoTo
HaCTOALLO CbCTOAHME U MECTOHAXOKAEHWE Ce BKAIOYBAT B LLeHaTa Ha NnpuaobusaHe, KakTo cneasa:

e CypoOBWMHM W MaTepunasu B roToB BMA, — BCUYKU JOCTAaBHWU Pa3xoam, KOUTO BKAOYBAT BHOCHW MUTa
W TaKCW, TPAHCMOPTHM Pa3Xxoau, HEBB3CTAHOBUMMM [aHbUM WU APYrM Pasxonu, KOUTO AONPUHACAT 3a
npuBeXAaHe Ha MaTepUanuTe B roToB 3a TAXHOTO M3NON3BaHE BUA,

e [0TOBa NPOAYKUMSA (CTPOUTENHO-MOHTAXKHU PaboTW) — NPEKN Pa3XoAWM Ha MaTepuanu u Tpya u
npucnagalia ce 4acT OT NPOU3BOACTBEHUTE HEMPEKWU PasXxoau NPV HOPMAJIHO HATOBAPEH KamauuTeT Ha
NPOW3BOACTBEHUTE MOLLHOCTU C U3K/IOYEHME HA aAMWHUCTPATUBHUTE PA3XOAM, KYPCOBUTE PA3/IMKU U
pasxoauTe no npusaeveHn GUHAHCOBU pecypcy;

Mpu ynotpebata (npogaxbata) Ha MaTepuanHUTE 3anacuM ce M3MNoA3Ba MeTOoAbT Ha
cpepHonpeTeraeHaTa LeHa.

HeTHaTta peannsyema CTOMHOCT NpeacTaBaABa npubaAM3NTENHO onpedeneHaTa NPOAAXKHA LeHa Ha
JafeH aKTMB B HOPMa/sHMA XOA Ha CTOMAHCKaTa AeWHOCT, HaManeHa ¢ NpubansnTenHo onpegeneHuTe
pa3xoAm No AOBBLPLUBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB U NPUBIU3UTENHO onpeaeneHuTe pasxoam 3a
peanusauma. Ta ce onpegens Ha 6asa aHanv3 OT cneuwanncTM B [py)KecTBoTO, KaTo ce M3nan3sa

MHbOPMaLIMA 33 LEHW OT NOCAeAHN AO0CTaBKM U/Man odepTHU LeHN Ha MaTepuasiH1 3anacu oT CbllmA BUA,.

2.11. Tvp20B8CKU U Opyau 83eMaHus

B3semaHuATa OT KMEHTU NO NPOAaXK6U ce NpU3HaBaT U OTYMTAT N0 OpUrMHaNHa GaKTypHa CTOMHOCT,
HamasieHa c obe3leHKa 3a Hecbbrpaemm cymu. MpubansmTenHaTa OLEHKa 38 CbMHUTENHU U HeCbBrpaemm
B3EMaHWA ce NpaBu, KOrato 3a cbbMpaemocTTa Ha ufAnaTa Cyma CbLUECTBYBa BMCOKA HECWUTYPHOCT.
Hecbbupaemute B3emaHusa ce obe3ueHABaT W3LANO, KOrato ToBa OBCTOATENCTBO Ce YCTaHOBM.
Hecbbrpaemute B3emaHUa ce OTNMUCBAT NPU TAXHOTO YCTaHOBABAHeE.

OnpepenaHeto Ha obesleHKaTa ce M3BbpLUBA Ha 6a3a Ha Bb3PACTOBMA aHa/M3 Ha BCAKO eAHO
B3eMaHe KaTo e NpueTo B3eMaHuA C U3TEKBA CPOK OT Majeyka noseye OT roamHa Aa ce obesueHABaT.

MpegnnateHUTe Pasxoam, KOMTO KacasT CledBallym OTYETHU Nepuoam ce nNpeacTaBaT KaTo aBaHCOBO
npesefeHn CyMM Ha [lO0CTaBUYMLIM U CE BK/IOUYBAT BbB B3EMaHUATA OT KAVEHTU U A0CTaBYMLM.

[aHbuuTe 3a Bb3CTaHOBABaHE Ce NPEACTaBAT MO OPUrMHAIHUA pa3mep Ha CymaTta Ha B3eMaHeTo.

[pyruTe B3emaHua ce NnpeacTaBAT no cebecToMHOCT.
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KaTo AbArocpoyHu ce KnacudpuumpaT B3emaHMUs, KOUTO ca C GUKCUPaH NafeXk U ocTaTbyeH CPOoK 40
nagea Hag, egHa roguHa oT AaTaTta Ha nagexa.

KaTo KpaTKOCPOUHM ce Knacupuumpar B3emaHus, KOUTO ca:

o bes ¢puKcMpaH nagex

o C pMKcMpaH Nagesk M oCcTaTbyeH CPOK A0 NagerKa A0 eAHa roaMHa oT AaTata Ha GUHAHCOBUA OTYeT

2.12. MapuyHu cpedcmea

MapuyHMTe cpeacTBa M MAPUYHW EKBMBAJIEHTWM BK/OYBAT Mapu4HM cpenctsBa B H6pol B HaHKM,
CbOTBETHO B J/IeBa W BbB BanyTa. [lapuUuyHUTE EKBMBANEHTM Ca KPATKOCPOYHM, flecCHO obpaTumu
BUCOKOJIMKBUAHWN BIOXKEHWNA, KOUTO CbAbPMHKAT HE3HAUMTENIEH PUCK OT MPOMSAHA B CTOMHOCTTA UM.

MapuyHMTe cpeacTBa BKAOYBAT KAaCOBUTE HAIMYHOCTM U PA3NNaLLATe/IHN CMETKU.

3a uennTe 3a U3rOTBAHETO Ha OTYeTa 33 NAPUYHUTE NOTOLM:

o [lapuyHUTE NOCTBMANEHNA OT KAUEHTU U NAPUYHUTE NAALLAHUA KbM AOCTaBYMLM ca NPencTaBeHun
6pyTHO, c BKAtoueH A4C (20%);

e J/luxeute MO MNONAyYEeHUTE KpeauTu 3a OOBOPOTHU CPeAcTBa Ca BKAKOYEHW KaTo NaliaHe 3a
onepaTMBHa LEeNHOCT;

e J/luxaute nNO MOAYYEHUTE WHBECTULMOHHU KPeauTU Ca BKJKYEHW KATO MAALLAHUA KbM
¢dMHaHcoBaTa AEMHOCT;

e py pocTaBKa Ha AbATOTPAMHWM aKTMBWM OT cTpaHaTta, naateHusaT OAC ce nocoyBa Ha pep,
»TIAWAHNA KbM A0CTaBYMLM KbM NapUyYHWUTE NOTOLM OT ONepaTMBHa AEMHOCT, LOKO/IKOTO TOM y4YacTsa U

ce Bb3CTaHOBABA B ONepaTUBHUTE NoTouM Ha [lpy>KeCTBOTO 3a CbOTBETHUA Nepuog, (meceL).

2.13. 3advbmieHus KoM 0ocmasquuu U Opy2u 3ad0bXeHUsA

3ap,'bﬂ)KEHMFITa KbM A0CTaBynun M Apyrunte TeKywun 3aabXKeHUA ce OTYHUTAT no CTOMHOCTTa Ha
OPUTUHANHUTE d)aKTpr, KOATO Ce npuema 3a cnpasegsinBaTta CTOMHOCT Ha COenKaTta u we 6'bﬂ,e n3nnaTteHa

B 6baelle cpeLly NoyYeHUTE CTOKNU U YCAYTU.

2.14. J/luxeoHOCHU 3aemu U pyau npusaevyeHu (huHaHcosU pecypcu

Bcnuku 3aemu 1 apyru npusnedeHn GUHaHCOBU pecypcum ce oTumnTaT no cebectoMHOCT (HOMMHaNHA
CyMa), KoATO ce npuema 3a CnpaBesNnBa CTOMHOCT Ha MOJYYEHOTO MO CAE/KaTa, HETHO OT MpeKuTe
pasxo4M, CBbp3aHW C Te3u 3aemMn M MpuBAeYeHW pecypcu. Cnes NbpBOHAYa/NHOTO MpPU3HaBaHe,
NIMXBOHOCHUTE 3aeMM M APYrv MPUBJEYEHM PEecypcu ca Moc/iedsallo OLEHeHW Mo amopTusMpyema
CTOMHOCT, onpeaenieHa Ypes npuaaraHe Ha MmeToaa Ha ebeKTUBHaTa IMXBa. AMOPTU3MpPYyemMaTa CTOMHOCT e
M34MCIEHA KaTo Ca B3eTM NPeaBUa BCUUYKN BUAOBE TAKCU, KOMUCUOHHW 1 APYTY PasXoau, BKA. AUCKOHT UK
npemus, acoummnpaHm c Teaun saemu. Mevanbute n 3arybute ce NpusHaBaT B OTYETA 33 BCEOOXBATHNA 4,0XOL,
KaTo GMHAHCOBM NPUXOAM MW Pasxoam npes nepuoda Ha amopTU3aLMA UAM KOraTo 3aAb/KeHusTa ce
OoTNULIAT UK peayumpar.

JINXBOHOCHMTE 3aeMM U OPYrM NpUBAeYEHU GUHAHCOBM PECYPCU Ce KAacuduumpaT KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOATO [lpy»KecTBoTo MMa 6e3ycnoBHO NPaBo Aa ypeay 3a4b/IKEHUETO CU B CPOK

Haa 12 meceua oT gaTaTa Ha 6banaHca.

2.15. /lusuH2

CbrnacHo MC®O 16 an3nMHroe 40roBop ce Kaacuouumpa Kato GUHaAHCOB IM3UHT, aKO NPEXBbPAA No
CbLLUECTBO BCUUYKMN PUCKOBE U M3roam oT CO6CTBEHOCTTa BbPXY aKTMBa. JIN3MHIOB A0roBop ce Knacuouumpa
KaTo onepaTMBEH JI3MHI, aKo He MPEexBbp/fA MO CbLUECTBO BCUUYKM PUCKOBE M M3roam oT cobcTBEHOCTTa
BbPXY aKTUBa.
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DUHAHCOB NU3UH2
JlusuHeononyyamen

®OUHAHCOBMAT IM3UHT, MPU KOMTO ce TpaHcdepmpa KbM [py»KecTBOTO CbLECTBEHATA YacT OT BCUYKM
PWUCKOBE M CTOMAHCKM MO3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbpXY aKTMBa Noa GUHAHCOB JIM3UHF ce
KanuTanusMpa B 0T4eTa 3a GMHAHCOBOTO CbCTOSHUE HA IM3MHIOMNO/yYaTeNA KaTo ce NpeACcTaBa KaTo MMOTH,
MaLWurHKU 1 obopyaBaHe NOA NMM3UHT NO LeHa He3abaBHA Npogakba UM ako e No-HMCKa — No-HacToAw,aTa
CTOMHOCT Ha MUHUMANHUTE IM3UHTOBW NNALLAHUA.

JIU3NHroBMTE NAALLAHMA CbAbPMKAT B ONPEeAesHO CbOTHOLWEeHWe GUHAHCOBMUA pPasxopg, (mxsaTa) u
npvcnagaliata ce YacT OT JIM3MHTOBOTO 3afb/KeHue (raBHMLA), Taka ye Aa ce MOCTUrHe NOCTOsIHEH
NMXBEH MNPOLUEHT 33 OCTaBaliaTa HeusnnaTeHa YacT OT NaBHMUATA MO JIM3UHIOBOTO 3agb/iXKeHue.
JInxseHUTe pasxoau ce BKIOYBAT B OTYETa 3a BCEOOXBATHMA O0X04 M Ce MPU3HaBaT KaTo GUHAHCOBU
pasxoau.

Mpnaobutute Nnos GUHAHCOB IU3UHT AKTUBU CE aMOPTU3MPAT Ha 6a3a NONE3HMA KMBOT Ha aKTUBA U

B PaMKUTE Ha INSNHITOBUA CPOK.
OnepamuseH JIU3UH2

JIU3UHT, Npu KOMTO HaemopdaTeNAT NPoAb/XKaBa fa NPUTEXKaBa CblLecTBEHaTa 4YacT OT BCUYKMK
PUCKOBE M CTONAHCKM U3roau OT COBCTBEHOCTTAa BbPXY A3AEHUA aKTUB ce Knacuduumpa Kato onepatmeeH
NBUH.

MocTbnieHWATa MO OMNepaTUBHMA JIU3MHI Ce NpuU3HaBaT KaTo ApyrM AoXoAM B OTyeTa 3a
BCeOobXBaTHMA A0X04 Ha 6as3a IMHEEH MeTo/, 3a Nepuoa Ha IM3uHra.

MnawaHnATa BbB Bpb3Ka C ONEPaTUBHMUA JIM3UHT Ce NPU3HABAT KaTo PasXxo4M 3a BbHLUHM YCAYrM B

OT4eTa 33 BceobxBaTHMA AoxoA4 Ha 6a3a MHeeH MeTOo/ 3a nepnoaa Ha IM3nHra.

2.16. [MeHCUOHHU U Opyau 3a0baxeHus KbM nepcoHand Mo coyuaaHomo u _mpyooso

3aKoHodamesncmeo

TpyaoBuUTE U OCUTYPUTENIHM OTHOLWIEHWMA C PABOTHULMTE U CAyXKUTenuTe B [py)KecTBoTO ce
OCHOBABaT Ha pasnopenbuTte Ha Koaekca Ha TpyAa M Ha pasnopenbuTe Ha AENCTBALLOTO OCUTIYPUTEHO
3aKoHoaaTencTso B bbarapuma.

3a4b/IXKEHMA KbM NEPCOHan U OCUTYPUTENHW OpraHU3auMm ce KnacuduumpaT 3a4b/KeHUs Ha
npeanpuUATMETO NO NOBOA HAa MUHAAN TPYA, NONOMKEH OT HAaeTUs NEePCOHaN N CbOTBETHUTE OCUTYPUTENHM
BHOCKM, KOMTO Ce M3MUCKBAT OT 3aKOHOAaTencTBOTO. CbriacHO u3nckBaHmATa Ha MCC 19 ce BKAwo4BaT U
HaUYUCNEHUTE KPAaTKOCPOYHM OOXOAWM HA MEepPCOHasa C MPOM3X0A HEMOA3BAaHW OTMYCKM HA NMepcoHana u

HauMcneHuTe Ha basa Ha AENCTBALLMTE CTAaBKM 33 OCUTYPABAHE, OCUTYPUTEIHU BHOCKM BbPXY TE3UN LOXOAM.
KpamkocpoyHu 0oxodu

KpaTKocpouHUTe OOX0o4M 3a HaeTMA NepcoHan nog ¢opmaTa Ha Bb3HArpaxkaeHus, 6oHycu u
COLMaNHU gonnaliaHna n NpuagobuBkKM (M3MCKyemMM 3a ypekaaHe B paMKkuTe Ha 12 meceua cnef Kpas Ha
nepuoaa, B KOMTO NepcoHanbT € MOJIONWUA TPYA 3a TAX UAM € U3MbAHUA Heobxoaumute ycioBuA) ce
npu3HaBaT KaTo pasxof B oTyeTa 3a BceobxBaTHMA Aoxos, (B neyanbaTa uam 3arybata 3a roamMHaTa), ocBeH
ako gageH MCPO He M3MCKBa Tasu cyma [a ce Kanutanusmpa B cebecTomHOCTTa Ha onpedeneH akTUB 3a

nepunoaa, B KOMTO € NONOXKEH TPYADLT 3a TAX VI/I/I!'IVI Ca U3Nb/IHEHN N3NUCKBAHUATA 3a TAXHOTO Nos1iy4aBaHe U
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KaTo TEeKYLLO 3a4b/KeHue (cnen npucnagaHe Ha BCUYKM NaTEHM Beye CYMM W Nofaraliy ce yapbiKKu) B
pa3smep Ha HeAWCKOHTMpPaHaTa cyma.

Kbm fgatata Ha BCEKM GpMHAHCOB OTYeT, [lpy)KeCcTBOTO MpaBM OLEHKa Ha CymaTa Ha O4aKBaHuTe
pa3xoaM Mo HaTpynBsallMTe CE KOMMEHCMPYEMU OTMYCKM, KOATO Ce O4vakea ga 6bhe u3nnaTeHa KaTto
pesynTaT Ha HeM3noa3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oueHKaTa ce BkAuYBaT npubausuTenHaTa
NnpeueHKa 3a camuTe Bb3HarparKAeHWa W Ha BHOCKMTE MO 3a4b/IXKUTENHOTO O6LWecTBeHO WM 34paBHO

ocurypsiBaHe, KOMTO paboToaaTeNAT Ab/XKU BbPXY TE3M CYMMU.
AvazocpoyHu doxo0u npu neHcUoHUpaHe
lMnaHose ¢ OepUHUPAHU BHOCKU

OCHOBHO 3agb/iKeHMe Ha [pyXKecTBOTO KaTo pabotogaten B bbarapua e ga u3BbpluBa
3ab/IKUTENIHO OCUTYPsiIBAaHE HA HaeTus nepcoHan 3a ¢oHg ,MeHcun”, AOMbAHUTENHO 3a4b/IKUTENHO
neHcnoHHo ocurypsasaHe (43M0), doHg, ,06uo 3abonasaHe U maiumHcTeo” (O3M), doHa ,,BespaboTnua“,
¢oHa, ,Tpyaosa 3nononyka u npodecnoHanHa 6onect” (T3MB), ¢oHm ,MapaHTUpaHM B3emaHMA Ha
paboTHuuuTe U cnykutenute” (FBPC) u 3gpaBHO ocurypssaHe.

PasmepuTe Ha OCUTypUTENHUTE BHOCKM Ce YTBbPMKAABAT BCAKA roAMHa CbC 3aKoHa 3a bloa)keTa Ha
OO0 u 3akoHa 3a 6rogketa Ha H3OK 3a cboTBeTHaTa roawvHa. BHOCKUTE ce pasnpesenat mexay
paboToaaTens U OCUrypeHoTOo /IMLEe B CbOTBETCTBME C NpaBuaaTa oT KogeKca 3a coumanHo ocurypsasaHe
(KCO)B cboTHoweHue 60:40 (2016 r.: 60:40).

Tesn ocuUryputesHM MNEeHCUMOHHW NNaHOBE, MpwiaraHu oT [py»KecTBOTO B KayecTBOTO My Ha
paboTtoaaten, ca niaHose ¢ gedpuHMpPaHn BHOCKW. Mpu TAX paboTogaTenaT naawa meceyHo onpeaeneHu
BHOCKM B AbprKaBeH ¢oHg ,MNeHcnn”, ¢poHa ,03M“, doHpa ,BespaboTtnua“, ¢doHa ,T3MNB“, KakTo U B
YHUBEPCANHM M NPodeCcMOHaANHM NEHCUOHHM GoHAOBE — Ha 6a3a GUKCMPAHM MO 3aKOH NPOLEHTU U HAMA
NpPaBHO WM KOHCTPYKTMBHO 3a4b/I)KeHNe Aa Aonnala BbB poHAoBeTe 6bAeLLM BHOCKM B Cly4auTe, KOrato
Te HAMAT AOCTaTbYyHO CPEACTBA A3 M3NNATAT Ha CbOTBETHUTE MLLA 3apaboTeHunTe OT TAX CyMU 33 Neproaa
Ha TPYAOBMA UM CTaXK. AHANOMMYHM Ca 3a4b/IXKEHMATa N0 OTHOLIEHMWE Ha 34paBHOTO OCUTYpABaHe.

KbM [py»KecTBOTO HAMA Cb3AaAeH U GYyHKLMOHMPALL YacTeH 060pBOSEH ocurypuTeneH GpoHa,.

ObmKumute oT [pyKecTBOTO BHOCKM MO NaaHoBeTe C AedUHMpPaHM BHOCKM 33 COLMANHOTO U
34paBHO OCUTypsiBaHe ce MPM3HABaT KaTo TeKyLl, pa3xos B OTYeTa 3a BceobxBaTHMA Aoxog (B neyanbara
unu 3arybaTta), ocBeH ako gagaeH MCHO He M3MCKBa Ta3n Cyma Aa ce KanuTanmsmpa B cebecToMHOCTTa Ha
onpeaeneH akTMB 1 KaTo TEKYLLO 3a4b/IKEHNE B HEAMCKOHTUPAH pa3mep, 3ae4HO0 U B Nepuoaa Ha nonaraHe
Ha TPy4a M Ha HauyMCNeHMETO Ha CbOTBETHWUTE A0XOAM Ha HaeTUTe Auua, C KOUTO A40X0AM BHOCKMTE ca
CBbP3aHMU.

MnaHose ¢ OedpuHUPAHU 00X00U

CbrnacHo Kopgekca Ha Tpyaa, [pyKecTBoTO B KayectBOTo My Ha pabotogaten 8 Bbarapua e
3a4b/KEHO 4a M3NAala Ha NepcoHana Npu HacTblnBaHe Ha NeHCMOHHA Bb3PacT obesleTeHne, KoeTo B
3aBMCUMMOCT OT TPYZOBMA CTaXK B NPeAnpUATMETO MOKe A4a Bapupa mexay 2 v 6 6pyTHM paboTHM 3annaTtu
KbM JaTaTa Ha MpeKpaTABaHe Ha TPYZLOBOTO NPaBOOTHOLUEHME. [0 CBOUTE XapaKTEPUCTUKM TE3U CXEMMU
npeacTaBnABaT HepoHAMPaHM NaaHoBe C gedUHMPaHM AOXOAM.

M3uncneHneTo Ha pasmepa Ha Te3u 334 b/IKEHMA Hanara y4acTMeTo Ha KBaMduLMpaHu akTioepy, 3a
[la MOKe ce onpeneny TAXHATa CerawHa CTOMHOCT KbM AaTaTa Ha GUMHAHCOBMA OTYET, MO KOATO Te ce
NpeacTaBAT B OTYeTa 33 GUHAHCOBOTO CbCTOAHME, @ PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTA UM Cce
npeacTaBsa B OTYeTa 3a BCeOOXBATHWA [,0X04 KaTo: a) pasxoAuTe 3a TEKYLL MU MUHaA CTaX, pasxoauTe 3a
NNXBa U edeKTUTE OT CbKpaLLeHUATa U ypexpaHuATa ce MpU3HaBaT BegHara — B Nepuoga, B KOMTO

Bb3HMKBAT 1 NPEACTaBAT B TeKyllaTa neyanba unu 3aryba no cratus ,Pasxoam 3a nepcoHan” u 6) epektute
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OT Nnoc/eABaLiMTe OLUEHKM Ha 3a4b/XKeHMATa, KOUTO MO CbLLECTBO NPeacTaBAABaT aKTIoepCKM nevyanbu u
3arybu ce npusHaeaT BeAHara, B nepuoaa, B KOMTO Bb3HMKBAT M Ce NPeACTaBAT KbM APYrM KOMMNOHEHTM Ha
BCeOoBXBaTHMA A0X04, Mo cTaTuA ,Mlocneasallym OUEHKM Ha NEHCUOHHM NiaHoBse ¢ AedUHUPaHN AOX0aAMn"”.
AKTIOEpPCKUTE Nevanbu u 1 3arybu NponsTHYaT OT NPOMEHU B aKTIOEPCKUTE MPEAIONKEHNA U ONuTa.

Kbm gaTtaTa Ha BCeKM roamweH duHaHcoB oTyeT [pyKecTBoTo HazHayaBa cepTudULMpaHm aKTioepH,
KOWTO U3AaBaT A0KNA/ C TEXHUTE U3YUCNEHUA OTHOCHO AbArOCPOYHUTE MY 3a4b/IKEHMA KbM NepcoHana 3a
obesleTeHns Npu NeHcMoHMpaHe. 3a UenTa Te npuaarat KpeauTHUA MeTO4 Ha NPOrHO3HUTE eauMHUUM.
CerawHara CTOMHOCT Ha 334b/IXKEHNETO NO AedUHMPAHUTE JOXOAM CE U3UNCIABA, Ype3 SUCKOHTMpPAHE Ha
6baeLlnTe NapUYHN NOTOLM, KOMTO Ce OYaKBa Aa 6bAaT M3NNaTeHU B pamKMTe Ha maTypuTeTa Ha ToBa
3a4b/IKEeHWE U MPU U3NON3BAHETO Ha /IMXBEHMTE PaBHULWLA HAa AbPMKaBHWU AbATOCPOYHM 06AMraummn c

noaobeH CpoK, KoTUpaHu B Bbarapums, KbaeTo GYHKLMOHMPA U camoTo [pyKecTBo.
Aoxodu npu HanyckaHe

CbrnacHo mecTHuTe pasnopenbu Ha TPYAOBOTO M OCUIYPUTENHO 33aKOHOALATE/NCTBO B Bbarapus,
[py»*ecTBOTO KaTo paboTodaTen ma 3agb/KeHre Aa M3NAaTv Npu NpekTpatasaHe Ha TPYA0BMA A0roBoOp
npeay neHcMoHMUpaHe onpeaeneHu suaose obesweTeHUn.

[pyKecTBOTO Npu3HaBa 3a4b/KEHMATA KbM MepcoHasna Mno AOXO4M NpW HamyckaHe npeau
HacTbMNBaHe Ha NEHCMOHHA Bb3PACT, KOraTo e AeMOHCTPMpPaH 06BbP3BaLL, aHTAXKMMEHT Ha 6asa ny6anyYHo
aHOHCMpaH MAaH, BKAKOUYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNpeKpaTM TPYAOBMAT [OrOBOP ChC
CbOTBETHUTE IMLA, 6e3 Aa MMa Bb3MOXKHOCT A4a Ce OTMEHM UAK Npu GOPMaNHOTO M3AaBaHe Ha AOKYMEHT
3a go6pPOBONHO HanycKaHe. [loxoay Npu HanmyckaHe, NAaTUMKU noBeye oT 12 mecela ce AUCKOHTUPAT U

npeacTaBAT B OTYETa 3a d)VIHaHCOBOTO CbCTOAHME MO TAXHATA CerallHa CTOMHOCT.

2.17. AKyuoHepeH Kanumasn u pe3epsu

,PA3EP/IEC” Al e aKUMOHEPHO APYKECTBO M € 334b/KUTENIHO Aa perncrpupa B TbproBckus
perucTbp onpegeneH pasMep Ha aKUMOHEpPEeH KanmuTan, KOMTO [a CAyXM KaTto obesnevyeHWe Ha
KpeauTopuTe Ha [pyXecTBOTO 33 U3NbJAHEHNE HA TEXHUTE B3EeMaHUA KbM Hero. AKUMOHepuTe OTroBapAT
3a 3a4b/KeHuATa Ha [lpyKecTBOTO 40 pa3mepa Ha CBOETO aKUMOHEpPHO yyacTve B KanuTtana u moraT Aa
npeTeHAMpaT 3a BpbLUaHe Ha TOBa y4yacTMe Camo B NPOM3BOACTBO NO IMKBUAALNA UAN HECHCTOATENHOCT.

CbrnacHo M3McKBaHMATaA Ha TbProBCKMA 3aKOH M YcTaBa, [py*KecTBOTO € ANbKHO Aa popmupa poHa,

,PesepBeH”, KaTo N3TOYHNUM Ha poHAa moraT ga 6baaT:

e Hail-manko egHa geceta oT nevasnbarta, KOATO Ce OTAENA, OKATO cpeacTBaTa 3a GoHAA AOCTUIHAT
100% oT KanuTana nnaum No-ronama 4act, npeasumaeHa B YcraBa;

e CpeacTtsa, MOJYYEHW HaZ HOMMHA/HATa CTOMHOCT Ha aKuMWUTe MpU M34aBaHETo UM (mpemueH
peseps);

o [1pyry N3TOYHUUM, NPeaBUAEHM NOo peleHne Ha ObuwoTo cbbpaHue.

CpepactsaTa oT doHZAa MoraT Aa Ce M3Mo/I3BaT CaMo 33 NOKPUBAHE Ha roAuMLIHaTa 3aryba u Ha 3arybm
OT npeaxogHu roamHun. Korato cpeactsaTa BbB ¢OHAA AOCTUIHAT OMNpeaeneHus MUHUMANEH pasmep,

cpeacrteaTta Haj Ta3n Cyma morat Aa 6'bp,aT M3MNON3BaHU 3a yBe/IMYaBaHeE Ha KanuTana.

2.18. laHbyu 8vpxy neyanbama

Tekywume OaHbyuU BbPXy nedvanbata ca onpeAesneHUM B CbOTBETCTBME C M3UCKBAHMATA Ha
6b/IrapCcKoTO AaHbYHO 3aKOHOAATE/ICTBO — 3aKOH 3@ KOPNopPaTUBHOTO NoAoxaHO obnaraHe. HomuHanHata
OaHbyHa cTaBKa 3a 2024 r- e 10% (2023 r.: 10%).
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OmcpoyeHu 0aHbyu BBPXY neyasnbata ce onpeaenar, ypes npuaaraHe Ha 6anaHCoOBMA NacuBeH
METO/, 38 BCUYKM BPEMEHHM Pa3/iMKM KbM Jatata Ha PUHAHCOBMA OTYET, KOUTO CbLIECTBYBAT MeXKay
6anaHCcoBUTE CTOMHOCTU U JaHBUYHUTE OCHOBM Ha OTAENHUTE aKTUBM U NacUBMK.

OmcpoyeHume OaHbYHU MACUBU Ce MPU3HABAT 3a BCUYKM obnaramen BPEMEHHU PasinKK, C
U3K/OYEHME Ha Te3W, NOPOAMAN Ce OT MPU3HABAHETO Ha aKTMB WAW MacuB, KOWTO KbM JartaTta Ha
cTOnaHCcKaTa onepauma He e NOBAMAN BbPXY CYETOBOAHATA M AaHbyHaTa nevyanba / (3aryba).

OmcpoyeHu O0aHbYHU Macusu CU MNPU3HaBaT 3@ BCMUKU HaMalsieMu BPEMEHHU Pas/iMKM U 3a
HEeM3nNoA3BaHM AaHbYHK 3arybu, A0 CTeneHTa, A0 KOATO e BEPOATHO Te Aa ce NposABAT obpaTHo 1 Aa 6bae
reHepupaHa B 6baelle AocTaTbyHa obnaraema nevanba uam ga ce NpoABAT 06paTHO M Aa bbae reHepupaHa
B 6baelle AocTaTbyHa obaraema nedvanba uam Aa ce nNpoasaT obnaraemm BpemMeHHW PasinKu, oT KOMTO
[a ce npucnagHaTt Te3n Hamanaemm pas/inkn, C N3KIYEHME Ha PasNUKUTE, NOPOAUN Ce OT MPU3HABAHETO
Ha aKWUTB WM MacuB, KOMTO KbM AaTaTa Ha CTOMaHCKaTa onepauusa He e NoBAUAA BbpXy cyeToBoAHaTa U
JaHbyHaTa nadvanba / (3aryba).

banaHcoBaTa CTOMHOCT Ha BCMUYKM OTCPOHEHU AaHbYHW aKTUBW Ce NPerne)aa npu UsrotBsaHe Ha
roAMLLIHMA OTYET M Ce peayumpa A0 CTeneHTa, A0 KOATO € BEPOATHO Te Aa ce npoABAT obpaTHO M Aa ce
reHepupa AocTaTb4HO obaraema nevenba naM NPOABABALLM Ce NPe3 CbLma Nnepmoa obnaraemMmn BpemeHH!
Pa3NnKn, C KOUMTO Te MmoraT Aa 6'b,£|,aT npucnagHat UM KOMNEeHCUPaHU.

OTCcpoyeHMUTe AaHbYHM aKTUBU M NACUBM Ce OLLeHABAT Ha 6a3a AaHbUYHUTE CTaBKK, KOUTO Ce OYaKBa
[a ce npuaarat 3a nepvoaa, Npes KOMWTO aKTUBMTE LLLe Ce peannsnpar, NacusBuTe Le ce ypeaat (noracaT) Ha
6a3a AaHbYHUTE 3aKOHW, KOMTO Ca B CK/1a UM C FOIAMA CTEMEH Ha CUTYPHOCT Ce OYaKBa Aa ca B cuAa.

Kbm 31.03.2024 r. oTCpoYEHUTE AaHbLM BbpXYy NevasnbaTta ca oueHeHu npu ctaBka 10% (31.03.2023
r.. 10%).

2.19. floxodu Ha akyusa

OCHOBHUTE 40XOAM Ha aKUMA Ce U3YMCAABAT KaTo ce pasfeniM HeTHaTta nedyanba uau 3aryba 3a
nepvoaa, nognexala Ha pasnpegeneHne Mexay akuMoHepuTe, NpuTerKaTe M Ha 06MKHOBEHW aKLmu, Ha
cpeaHo-nNpeTerneHna 6poi Ha AbpsKaHUTe 0BMKHOBEHM aKLMM 3a Nepuoaa.

CpegHo-npeTerneHuUaT 6poit akuumn nnpeacrasnaea 6pos Ha AbprKaHWUTE OOMKHOBEHW aKUMMK B
HayaNoToO Ha nepuoda, KopurMpaH ¢ 6pos Ha 06paTHO W3KyneHuTe OOBMKHOBEHW aKuMM M Ha
HOBOM3JaJeHWTe TakMBa Npe3 Nepnoaa, YMHOXKeH Nno cpegHo-spemesua dakTop. Tosu daktop uspasssa
6pos Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akumMu ca BUan gbpKaHu, cnpamo oblwms 6polt Ha gHWUTe npes

nepuoaa.

2.20. NMposu3uu

MpoBM3uK ce Mpu3HaBaT, Korato [py»KecTBOTO MMa HaCTOALLO (KOHCTPYKTMBHO WAM MpaBHO)
3aQb/IKeHWe B pesynTaT Ha MMHano CcbbUTMe M e BepoATHO, ye MoracABaHeTo/ype)aaHeTo Ha ToBa
3a4b/IKEHME We NoPoaAM HeEOBXOAMMOCT OT M3XOAALL, MOTOK OT pecypcu Ha [pyKecTBoTo. MpoBunsmuTte ce
oueHABaT Ha 6asa Hall-gobpaTta NpMbAN3UTENHA NPELEeHKa Ha PbKOBOACTBBOTO KbM AaTaTa Ha OTYeTa 3a
BCEOOXBATHMA [O0X0A, HEOBXOAMMM 3a YpeX[AaHeTo Ha CbOTBETHOTO 3aAb/KeHue. MpubausutenHata
OLUEHKa Cce AMCKOHTMPA, KOraTo NafexbT Ha 3aJb/KEHMETO e Ab/ArocpoyeH. Korato ce ovaksa yacT OT
pecypcuTe, KOMTO e ce M3MN0/I3BaT 3a YperKaaHe Ha 3aA4b/KeHMeTo Aa 6bAaT Bb3CTaHOBEHM OT TPETO AnLLE,
[pyecTBOTO NpU3HaBa B3eMaHe, aKo € Ha/nLLe BMCOKa CTemneH Ha CUIYPHOCT Ha HEroBOTO NoJlyYaBaHe U
CTOMHOCTTa My MOMe Hafex[AHO Aa Ce YCTaHOBM W Aoxoh (KpeauT) Mo chliiata nosuuma B oTyeTa 3a

BCeOobXBaTHMA Aoxoa, KbaeTo e npeacraBeHa U CamaTta NpoBU3UA.
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2.21. PuHaHCcOB8U UHCMpPYyMeHMU

duHaHco8U akmusu

[py*ecTBOTO KNnacuduLmpa ceoute pUHaHCOBU aKTUBU B KaTeropumaTa 3aemu (KpeauTn) u B3emaHmsa.
KnacuoukaumaTa e B 3aBUCUMOCT OT CbLLHOCTTa U LenuTe (NpeaHasHayeHNeTo) Ha GUHAHCOBUTE aKTUBU U
ce onpeaensa oT PbKOBOACTBOTO KbM AaTaTa Ha MbPBOHAYa/IHOTO MM MNPU3HaBaHe B OTYETa.

O6uuaiiHo [pyKecTBOTO NpM3HaBa B 0TYeTa 3a GMHAHCOBOTO CbCTOAHWE GPUHAHCOBUTE AKTUBM Ha
[aTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3a0 (MOENO e OKOHYATEIEH aHTaXKMMEHT) 4,3 3aKynu
CbOTBETHUTE GUHAHCOBM aKTUBWU. BCUYKM GMHAHCOBM aKTMBM MbPBOHAYa/HO Ce OLLeHABAT MO TAXHaTa
cnpaBeAnnBa CTOMHOCT NAOC NPEKMUTE Pasxoau No TPaH3aKUMATA, C U3K/0UYEHUe Ha Te3n akTUBU, KOMTO ca
no cnpasegnBa CTOMHOCT Npe3 neyanbu u 3arybu. NMocneaHuTe ce NpusHaBaT No cnpaBes/nBa CTOMHOCT,
a NPeKuTe pasxoam Mo TPaH3aKLMATa ce NpM3HaBaT BegHara B OT4YeTa 3a BceobxBaTHMA SOXOA.

®uUHaHCOBMTE aKTUBM Ce OTNUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAAHME Ha [pYy*KecTBOTO, KOoraTo
npaeaTa 3a No/ly4aBaHe Ha NapuMyHM cpeacTsa (MoTouM) OT Te3U aKTUBM Ca U3TEKIM MU Ca MPEXBbPAEHU U
[pyKecTBOTO e NPexBbp/IM0 CbLLECTBEHATA YacT OT PUCKOBETE M MNO3MTE OT COBCTBEHOCTTA BbPXY aKTUBA
Ha gpyro apy»Kectso (nuue). AKo JpyKecTBOTO NPOAbANKABA A3 AbPMKM CbLLECTBEHATa YacT OT PUCKOBETE
1 NoA3MTe acoummupaHn cbe cobCTBEHOCTTa Ha AadeH TpaHcdepupaH GUHAHCOB akTUB, TO NPOAbANKaBa Aa
npu3HaBa akTMBa B OT4YeTa 3a GpMHAHCOBOTO CbCTOAHME, HO MPU3HABa CbLLO U 0be3neyeHo 3aabiaxeHne

(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u ezemaHusa

Kpeantn u B3emaHua ca HeaepuBaTMBHM (GUHAHCOBM aKTMBM C GUKCMPaAHUM WAM YCTaHOBUMMU
MAaLaHUA, KOUTO He Ce KOTUPAT Ha aKTUBEH na3sap. Te ce oueHABaT B 6anaHca No TAXHaTa amopTMINpyema
CTOMHOCT NPV M3MN0/13BaHETO Ha MeToAa Ha epeKTUBHaTA IMXBa, HamasieHa C HanpaseHaTa obe3ueHKa. Tesu
aKTMBM Ce BKIOYBAT B rpynaTa Ha TEKyLMTE akTUBK, KOraTo MaTypuTeTbT MM € B pamKuTe Ha 12 meceua
unn B eanH obuuyaeH onepaTMBeH LUMKbA Ha [JpyXecTBOTO, a OCTaHa/IMTe — KaTo HeTekywm. Tasu rpyna
GMHAHCOBM aKTMBM BK/IIOYBA: NPeAOCTaBeHW 3aeMu, TbProBCKM B3eMaHus, APYrM B3emaHus oT
KOHTPareHTH 1 TPETU INLA, MaPUYHM CPEACTBA U NapUYHU eKBUBANEHTU OT BanaHca. JIMXBEHUAT 40X0Z4 Mo
KpeauTuTe 1 B3emaHuATa ce Npu3HaBaT Ha 6a3a epeKTUBHATA IMXBA, OCBEH MNPU KPaTKOCPOUYHUTE B3EMaHUA
noa 12 meceua, KbieTO NPU3HABAHETO Ha TaKbB 40X0/, € HEOCHOBATE/IHO KaTo HECBLIECTBEHO U B PaMKUTE
Ha obuyaliHUTE KpeauTHM ycnosusa. Toi ce npeacTasa B OTYETa 3a BCEOOXBAaTHWA OOXO4, KbM ,ApYrv

[0xo4um OT AenHocTTa”.

duHaHco8U aKMueuU HaA pasnosoxceHue u 3a npoaamﬁa

®uHaHCOBMTE aKTUBM Ha pa3nono)KeHue U 3a npodaxba ca HeaepuBaATMBHM aKTUBM, KOMTO Ca
npefHasHaYeH C TakasBa Len MAM He ca Knacuduumpanu B gpyra rpyna. ObuyaiiHo Te npeacrtasnssat
HEKOTMPaHM WM OrpaHUYEHO KOTUPaHKU Ha bopca akuMu uan AanoBse B APYrU APyXKecTsa, npuaobutu c
WMHBECTULMOHHA LLe/1 U Ce BK/IOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKo HaMepPeHUETO Ha APY’KecTBOoTo e
[la r1 NpofaBa B pamMKuTe Ha cneasaliute 12 mecelia M akTUBHO TbPCK KynyBsau.

®UHaHCOBMTE aKTMBM Ha Pa3MNo/IOXKeHWe M 3a Npogaxba ce oLeHABaT No LieHa Ha npuaobusaHe,
3alLL0TO Ca B APYKECTBa OT 3aTBOPEH TUM, 33 KOUTO € TPYAHO A3 Ce HAMePAT AaHHW 33 aHaNI0roBM NasapHU
TpaH3aKLUMM UK nopaam o6CToATeNCTBOTO, Ye 6bAelloTo GYHKLMOHMPAHE Ha Te3U APY>KeCTBa e CBbP3aHo
C onpeaeneHW HECUrypHOCTM, 3a Aa MOMEe fAa Ce HanpaBAT A0CTaTbYHO Pa3yMHM U 0BOCHOBAHU
ABbNTOCPOUHM NPEANONOXKEHUA 32 U3YMCNABAHETO Ha CNpaBes/iMBaTa CTOMHOCT Ha TEXHUTE aKLMW, uypes

Apyrn anTepHaTuBHU OUEHDBYHU METOOU.
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ONBUAEHTM NO aKUMK M AAN0Be, KnacuduuMpaHu Kato GUHAHCOBM aKTUBM Ha Pa3nNo/IOKeHUe U 33
npoaarkba ce NpM3HaBaT U OTYUMTAT B OTYETA 33 BCEOHXBATHMUA A0X0A, KOraTo Ce YCTaHOBMU, Ye APYIKeCTBOTO

e Npuao6mMao NPaBoTo BbPXY TE3N AUBUAEHTH.

PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeeHusa Kanumasn

[py*ecTBoTO Knacuduumpa AbArosn MHCTPYMEHTU U UHCTPYMEHTM Ha COBCTBEH KanuTan UK KaTo
bUHAHCOBM 3aAbAXKEHUA MW KaTo cOBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTA M YC0BUATA, B 4OrOBOP

CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3U UHCTPYMEHTU.
duHaHcosu nacusu

®UHaAHCOBMTE MAcMBM BKAOYBAT 3aeMu (KpeauTu), 3a4b/KEeHWA KbM [4OCTaBYALM U ApYyrU
KOHTpareHTH. MbpBOHaYasHO Te ce MpPM3HaBaT B OTYETa MO CnpaBed/iMBa CTOMHOCT, HETHO OT MPeKuTe
pasxoAum no TpaH3aKuuATa, a NOCNeABallo - N0 amopTU3Mpyema CTOMHOCT Mo MeToda Ha edeKTuBHaTa

nnxsa.
®duHaHCUpaHe

ﬂ,’bl’ll’OCpOLIHOTO chHchmpaHe, CBbpP3aHO C KOMMNEeHCMpaHe Ha WHBECTUUMOHHU pa3xoan 3a
npmp,o6MBaHe Ha aKTUB Ce€ Npu3HaBa B TEKyUlUTe neyaném u 3ary6M Ha cucTemaTmMyHa 6asa 3a uenna

MOJIE3EH }KMBOT Ha aKTUBa, 06MYatHO CbPa3sMEPHO Ha NPU3HaTa B pa3xoauTe 3a amopTM3aumATa.

2.22. [lpeyeHKu om onpedenawo 3Ha4YeHUe npu npusndaaHe c4emosodHama noAumuKa Hd

Jpyxcecmeomo. Knovyosu npubausumenHu oyeHKU u npednosnoreHusl ¢ 6UCOKA Hecu2ypHocm.

OuyeHKa Ha 3a0baxceHue 3d 0bs120CPOYHU O0X00U Ha nepcoHana.

Mpu onpenensHe Ha cerawHaTa CTOMHOCT Ha AbATOCPOYHUTE 3aL4b/KEHMSA KbM MepcoHana npu
NeHCMOHMPaHe Ca M3MOA3BAHN U3UYMUCIAEHUA Ha aKTioepu, 6asmMpaHM Ha NPeAno/IoKeHUA 3a CMbPTHOCT,
TEMN Ha TeKy4ecTBO Ha MnepcoHana, 6baelo HMBO Ha PaboTHWM 3annaTM U AMCKOHTOB GaKTop, KOMTO

NPeAnoN0MKeHUsA ca NPeLeHeHN OT PbKOBOACTBOTO KaTo Pa3syMHU U YMECTHM 3a [Jpy»KecTBoTo.
Obe3yeHKuU Ha 83eMaHUsA

MpubansmTenHata oueHKa 3a 3arybm oT CbMHUTENHN U HecbBUpaeMn B3emaHUA ce NpaBu B Kpas
Ha BCsika dMHaHCOBa roauMHa Ha MHAMBMAYaNHa 6a3a. Bs3emaHuATa, NPU KOUTO Ca KOHCTaTUPaHW TPYAHOCTU
npu TAXHOTO CbbMpaHe, NOA/IEXKaT Ha aHaM3a 33 ONpeaesHe YacTTa OT TAX, KOATO e peasHo cbbupaema,
a OCTaHanaTa 4yacT 40 HOMMHaNa Ha CbOTBETHOTO B3EMaHe Ce NpPM3HaBa B OTYETa 3a BCEOOXBATHUA 4,0X0L

KaTo 3aryba ot obesLeHKa.
Mpoeu3uu 3a 2apaHyuu

Mpwv onpesensHe Ha HaYMCNEHMATA 32 AOOPO N3MbBAHEHME U HA U3Mb/IHEHWUTE U NpueTn CMP, KouTo
61xa ce ycBouaun Npu npeaAsBABaHe Ha NPeTEHLMM 33 KaYecTBOTO OT CTPaHa Ha K/MEHTa ca M3MOoN3BaHu
HauYUCNEHMA Ha PBKOBOACTBOTO B pa3mep Ha % OT n3nbaHeHMeTo U npueT ¢ akT Ne 19 CMP, 6a3npaHu Ha

A0rosopuTe 3a CTPOUTENCTBOTO U OTYHUTALL, ONMAUTa Ha ,D,F)Y)KECTBOTO.

2.23. Cbbumus, Hacmvbnuau caed damama Ha 200UWHUA PUHAHCO8 omyem

Cvbutna cnepn nataTta Ha 6anaHca ca oHesn C'b6VITMF|, KaKTO 6}'IaI'OI'IpVIF|THVI, TaKa n HE6}'IaI'OI'IpVIF|THI/I,
KOWUTO Bb3HUKBAT MeXAay AaTaTa Ha 6anaHca u AaTaTta Ha KOATO rogunHUAT CbMHaHCOB oT4yeT e 0,u,o6peH 3a

nyb6anKyBaHe.
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Kopurmpaiwm ca 1esm cbbuTuA, KOUTO [0KA3BaT YCOBUA, CbLLECTBYBA/IM HA AaTaTa Ha roAMLWHKA
dUHaHCOoB OTYeT.

HeKkopurupawm cbbutna — ca cbbUTUA, KOUTO Ca NOKa3aTeIHW 3a YCN0BMA, HACTLMNWAM C/leA AaTaTa
Ha roAvLWHUA GUHAHCOB OTYET.

MpeanpuATUETO KOPUIMPA CyMnUTE, MPU3HATM BbB PUHAHCOBUTE OTYETH, 33 Aa OTPa3N KopurMpawmTe
cbbUTMA cnep gataTa Ha banaHca M OCbBPEMEHSBA OMNOBECTABAHMATA.

MpeanpuATMETO He Kopurmpa cymuTe, Mpu3HaTM BbB (GMHAHCOBM OTYETW, 3a Aa OTpasu
HeKopurmpawmTte cbbutna cnen gatata Ha banaHca. Korato HekopurupawmTte cbbutua cnen gataTa Ha
6anaHca ca TO/IKOBa CbLLECTBEHU, YEe HEONOBECTABAHETO HU NOBAUANO HA cNOCOBHOCTTa Ha NoTpebuTenuTe
Ha ¢MHAHCOBMTE OTYETM Ja B3emaT CTOMAHCKM pelleHus, MpeanpuaTMeTo OnoBecTaABa Cc/leaHaTa

MHPOPMaLMA 3a BCAKA CbLLECTBEHA KaTeropna Ha HEKOPUIMpPaLLOTo cbbuTHe cneq AataTa Ha 6anHca:

e EcTecTBOTO Ha C'b6MTMETO;

e OueHKaTa Ha ¢duHaHCoBMA My edeKT UM M3ABMEeHMe, Ye TaKaBa OLeHKa He moxe aa 6bae

HanpaBeHa.

Ill. MpunoxxeHua (AOITanMTenHa thbopmauMﬂ) KbM CTaTUUTE Ha GUHAHCOBUA OTYET

A. OtyeT 3a PUHAHCOBOTO CbCTOAAHUE

1. MMOTU, MALLIMHU U OBOPY/IBAHE

Pa3xoam 3a
MawuHu, cbopbKeHns TpaHcnopTHU
3emu 1 crpagm Apyrn npuaobusaHe Ha 06wo:
n obopyaBsaHe cpeacTtsa
AMA

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Xun.ns.
OT4eTHa CTOMHOCT
Canpo Ha 1 aHyapu 3635 3635 15631 15343 2959 3032 738 724 2648 755 25609 23489
MNpuaobutn 1907 288 13 14 12 1902 1931 2204
OtnucaHun - 25 73 1907 9 1932 82
Canpo Ha 31 mapt

3635 3635 17 538 15631 2934 2959 750 738 753 2648 25608 25611
HabpaHo usxabasaHe
Canpo Ha 1 aHyapu 2 405 2321 10 615 10016 2503 2424 703 689 - - 16 227 15450
HauuncneHna

218 850
amopTM3auma 16 84 168 599 32 153 3 14 - -
OTnucaHa 73
25

amopTu13auns - 25 73 - -
Canpo Ha 31 mapt 2421 2405 10783 10615 2510 2504 706 703 - - 16 420 16227
BanaHcoBa cToitHOCT
Ha 31 mapTt 1214 1230 6755 5016 424 455 44 35 753 2648 9190 9384
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Kbm 31.03.2024 r. gbAroTpanmHMTE MaTepuasHU akTUMBM Ha [pPYKecTBOTO BK/OYBAT: 3eMMU Ha
CTOHOCT 476 xun. n.. (2023r.: 476 xun. nB.) u crpagu ¢ banaHcosa ctoiHocT 738 xua. n.. (2023 r.: 812 xua.
nB.).

Kbm 31.03.2024 r. paszxodume 3a npudobueaHe Ha dvazompaliHu akmusu B pasmep Ha 753 xun.

NB. ca 3a noBeH Aom ,KoKknue”,EcTakaga — KoHAeHs, 6aHaaxu.

OnosecTaABaHe 3a OorpaHn4YeHunAa Bbpxy NpaBoTO Ha cobCTBEHOCT:

Bbpxy adKTUBUTE, CcOBCTBEHOCT Ha ﬂ,py)KeCTBOTO HAMa Ha/10XXeHU orpaHn4YeHnA Bbpxy cobcTBeHOCTTA.

2. ObNITOTPAMHU HEMATEPUAJTHU AKTUBU

Codryepu Codryepu
2024 2023
BGN'000 BGN'000
OTueTHa cTolHOCT
Canpo Ha 1 aHyapu 188 188
MNpnaobutn
Canpo Ha 31 maprt 188 188
HabpaHo usxabasaHe
Canpo Ha 1 aHyapu 170 156
HauncneHa amopTtu3laumsa 3a roagnHata 3 14
OTnucaHa amopTu3auma -
Canpo Ha 31 maprt 173 170
BanaHcoBa cToifHOCT Ha 31 mapTt 15 18

3. AKTNBM /(NACUBUN) MO OTCPOYEHU AAHDBLIN

OmcpoyeHume daHbYU 8bpPXY neyanbama Kbm 31 MapT ca CBbP3aHM CbC CeAHUTE 0BEKTU B
oT4yeTa 3a PUHAHCOBO CbCTOAHME:

[BUKEeHNETO B OTCPOUEHNTE AaHbYHWU akTUBKM/(NacKMBmM)e npeacTaBeHo Nno-40y:

MpusHatu s lMpusHatu e
CanpoHal
neyan6ata cob6cTBEHUA Canpo Ha 31 maprt
OTcpoueHun AaHbuHM akTMBK/(nacueun) AHyapu 2024
unu 3arybata Kanutan 2024r.
r.
3a roguHara

BGN'000 BGN'000 BGN'000 BGN'000
ObnrocpoyHun goxoam Ha nepcoHana 11 - 11
MmoTn, malinHu n obopyasaHe (196) - (196)
KomneHcrpyemm oTnycKm 4 - 4
Joxoan Ha mecTHO PpU3nYecko nnue 3 - 3
Ob6e3ueHKa B3emaHuA 26 26
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3aryba 3a npeHacsaHe 142 142

061w,0 (10) - (10)

Mpn NpU3HaBaHe Ha OTCPOYEHMUTE AaHbYHM MACMBM € B3eTa Npeasua BEPOATHOCTTa OTAENHUTE
pa3nnKku Aa nmat obpaTtHo npoasaeHne B 6baeLle N Bb3MOXKHOCTUTE Ha [pyKecTBoTo Aa reHepupa

00CTaTbyHa AaHb4yHa nevanba.

4. MATEPUATHU 3ANACH

31.03.2024 31.12.2023

BGN'000 BGN'000

MaTtepunanm 2174 3168
Croku 13 13
Mpoaykuua 3957 3316
O6wo 6144 6 497

HannuHute kbm 31 mapT 2023 r. maTeprany BKAOYBAT OCHOBHU maTepuanm — 2 440 xun. ne. (2022

r.: 959 xun. nB.) u ca npeactaseHun B 6anaHca no LeHa Ha npuaobusaHe (cebecroiiHocT).

npep,OCTaBEHMTE aBaHCM Kbm 31 MapT Ca 3a A0CTaBKa Ha maTtepuanan, MmallmHU N BbHWHU YCayrun

(obpBeECUHA, yCcnyru, pemMoHT).

5. TbPrTOBCKW B3EMAHUA

31.03.2024 31.12.2023

BGN'000 BGN'000

B3emaHuA oT KAMeHTU 2881 2409
ObesueHKa B3eMaHus (256) (256)
06wo 2625 2153

BsemaHuATa OT KAMEHTH ca 6e31MxBeHN 1 oT Tax — 256 xua. n.. ca nesosu (31.03.2023 r.: 148 xun.

nB.), B eBpo — 2 624 xun. n.. (31.03.2023 r.: 2 354 xun. n..)
L pyKecTBoTO e onpeaennio obnyaeH KpeauTeH Nepros, 3a KOMTO He HAYMC/SBA IMXBU HA KIMEHTUTE
00 360 aHu. 3abaBa cnepq cpoKa e npueTa oT [JpyKecTBOTO KaTo MHAMKATOp 3a obe3LeHKa. PbKOBOACTBOTO
npeLeHsBa CbOMPAEeMOCTTa KaTo aHa/IM3NPa EKCNO3NLMATA Ha KMEHTA, Bb3MOXKHOCTUTE 33 NOracsiBaHe U

B3emMaHe pelweHne OTHOCHO HAa4YnUCIABAHETO Ha o6e3u,eHKa.

HAama npocpo4yeHun HeO6e3LI,eHEHI/I B3€éMaHUA OT KTINEHTU.

OPYIU TEKYLLU AKTUBU

31.03.2024 31.12.2023
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[aHbuy 3a Bb3CTaHOBABaHE
3acTpaxoBKM U aboHaMeHT
CbaebHu 1 NpMCbaeHM B3eMaHuUsA

Opyru
O6uwo

6. MAPU4HU CPEACTBA U NAPUYHUN EKBUBAJIEHTU

MapuyHKn cpeacTsa B 6poii
MapuyHKU cpeacTBa NO CMETKK

Oo6wo

7. KAMMUTAN U PE3EPBU

OcHoBeH KanuTan
HepasnpeaeneHa neyanba/Henokpurta 3aryba
Pesepsu

Tekywa nevyanba/3aryba

Jpyrv KOMNOHEHTM Ha COBCTBEHMA KanuTan

Oo6wo

BGN'000 BGN'000
36 302
16 22
315 315
421 356
788 995
31.03.2024  31.12.2023
BGN'000 BGN'000
5 3
2889 2793
2894 2796
31.03.2024  31.12.2023
BGN'000 BGN'000
515 515
(410) 595
19 928 19928
(186) (1005)
250 250
20 097 20283

Kbm 31 mapT 2024 r. pe2ucmpupaHuam akyuoHepeH kanuman Ha ,,®A3EP/IEC” ALl Bb3nn3a Ha 515

XWUN. NB., pasnpegeneH Ha 515000 6p. 06BUKHOBEHW MOMMEHHM aKLUMM C MPaBO Ha rnac ¢ HOMUHaNAHA

CTOMHOCT Ha akuusa - 1 ..

Pe3epsume BKNtO4YBaT:

O6wm pesepsun

Opyru pesepsu

31.03.2024 31.12.2023
BGN'000 BGN'000
515 515

19413 19413
19928 19928
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O6bwume pesepsu ca bopmmnpaHu OT pasnpegeneHue Ha nedyanbarta, CbrAacHO M3MCKBAHMATA Ha

TbproBckMA 3aKOH U YcTaBa Ha [py»KecTBOTO.

Adpyaume pe3epeu BKNOYBAT Nevyandom u 3ary6m OT npeaxogHn roauHn n Cymun ot pesasiopusauyma

Ha aKTMBM N NacusBm Kbm 1997 r.

Apyaume komnoHeHmu Ha cobcmeeHus kanuman ca GopmupaHyn Ha 6a3a U3BbPLIEHU KbM

01.01.2003 r. npeoLeHKM A0 cnpaBea/MBa CTOMHOCT Ha 3eMU U crpagu. Cbabpika pas/iMkaTa MexKay HoBaTa

OLleHKa M ocTaTbYHaTa CTOMHOCT U e NpeAcTaBeH HETHO OT edeKTa Ha OTCPOYEHUTE AaHbLM.
8. HAMA 3AAbJ/IXKEHNA NO BAHKOBU 3AEMMU
9. Ab/ITOCPOYHO ®PUHAHCHUPAHE

Mony4yeHOTO PUHAHCMPAHE e 33 HETEKYLLM aKTUBM, CBBP3aHM C eHepritHaTa epeKTMBHOCT Ha [pyKecTBOTO.
Mpn3HaTHAT pasxog oT puHaHCUpaHua 3a 2024 r. e 2 xun. 8. PUHAHCUPaHUA, KOUTO We 6baaT NPU3HaTK KaTo

npuxoa npes caeABalliy OTYETHU Nepmoam e 2 Xun. ..

31.03.2024 31.12.2023

BGN'000 BGN'000

[o 1 roanHa (KpaTKOCpOYHa YacT) 2 2
Hapg 1 roguHa (gbarocpoyHa yacr) 2 2
4 4

KpaTKocpoyHaTa 4acT oT GMHaHCUpaHUATA Le 6bae NpM3HaTa KaTo Tekyl, npuxog npes 2024 r.n e

npeacraBeHa B T'pr'OBCKM N Opyru 3agb/ixKeHuA.

10. 3SAAB/IKEHUA KbM NEPCOHANA NPU NEHCUOHUPAHE

3aa4b/KEHMATA KbM MepcoHana npuv NEHCMOHWMpPaHe BK/IKOYBAT CeralwHata CTOMHOCT Ha
3ab/IXKEHMETO Ha [JpyKecTBOTO 3a M3nJawaHe Ha obesweTeHna Ha HaeTua nepcoHan kbm 31.03.2024 r.
Npu HacTbMNBaHe Ha NeHCMOHHA Bb3pacT. CbrnacHo pa3nopenbute Ha Kogekca Ha Tpyaa, pabotogatensat
cnefBa Aa n3nnalla obesleTeHnsa Ha PpaboTHULUTE U CAYKUTENUTE NPU NEHCUOHUPaHe — oT 2 A0 6 HpyTHU
MeceyHn paboTHM 3anaaTh cnopes TPYLAOBUA CTax B pyKecTBoTO.

3a onpegensaHe Ha ObATOCPOYHUTE CUM 334b/KEHUA KbM nepcoHana, [py>KecTBOTO e Hanpasuio

aKTIOepCKa OLeHKa, KaTo e N0/3Bao ycnyruTe Ha cepTuduLmpaH akTioep.
OCHOBHM AKTIOEPCKU NPEANONIOXEHNA

KpeanTHUAT meToa, Ha NPOrHO3MpaHUTe eaANHULM NPeAcTaBA 3aAb/XKeHNe, KOETO e Bb3HUKHE B
eanH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBAaBa Ha peamua npeanonoxeHua. OT Tasu rnegHa Touka
MEeTOAbT € YyBCTBUTE/IEH MO OTHOLLIEHWE Ha NPeAnoNoMKeHUATa 38 CTOMHOCTUTE Ha OCHOBHUTE NapameTpu,
OT KOWUTO 3aBMCM HaCTbMNBAHETO Ha 3a[b/KEHNETO U pasmepa Ha Ab/KUMMOTO obeslieTteHne. OCHOBHUTE
npegnonoxkeHua B NMpuaoxKeHune 1, oT KOUTO 3aBUCKM pa3Mepa Ha 3a4b/IKEHUETO Ce OCHOBABa Ha cnegHuTe

AOnycKaHuA:
1.1. flemozpadgpcKu donyckaHus

ﬂ,emorpad)cr(me AO0NYyCKaHMA OTpa3ABaT BEPOATHOCTTA NLLATA, HAa3Ha4YeHN Ha TpyaoB 40rosop Aa
OCTaHaT npu pa60To,u,aTenﬂ M B MOMEHTA Ha I'IpM,CI,OGVIBaHe Ha NpPaBO Ha NEeHCUA 3a OCUTYPUTENIEH CTAXK U

BB3PacCT U 3a TAX Aa Bb3HUKHE 3a4b/IXKEeHNE 3a U3nnauaHe Ha 0663LIJ,eTeHVIe. Jlnuata moraTt ga oTnagHar
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npegy NeHcUoHWpaHe Mo PasUyHM NPUUMHMK: OTTErNsHe, CbKpaljaBaHe Ha waT, 3abonsBaHe, CMbPT,
WUHBanuamMsmpaHe n ap. Aemorpadckmute AoMNycKaHWA OTpassaBaT cneunduyHM BEPOATHOCTU, KOUTO ce
6a3mpar Ha CTaTUCTUYECKa MHPOPMaLIMA 32 HAaCe/IeHUETO Ha CTpaHaTa U ca MPUIOXKEHU KbM CTPYKTypaTa

Ha rnepcoHasia no nos 1 Bb3pacT KbM MOMEHTA Ha M3BbPLUBAHE Ha OLEeHKaTa.
1.1.1. Tabnmua 3a cMBbPTHOCT

Tabnuuarta 3a CMbPTHOCT OTpa3sABa BEPOATHOCTTA, MLATa Aa AOXKMBEAT onpeseneHaTa Bb3pacT 3a
npuaoburBaHe Ha NPaBo 3a NeHCUA. M3uncnsBa ce 3a BCAKO INLLE MHAMBUAYANHO Ha 6a3aTa Ha HErosus Nos
W Ha Bb3pacTTa My KbM MOMEHTA Ha U3BbpLUBAHE Ha oueHKaTa. Kbm 31.03.2024 r. e usnonssaHa tabaunua
33 CMBPTHOCT M CpefHa MPOAB/IKUTENHOCT Ha NPeACTOALIMA MMBOT Ha HaceneHneTo Ha bbarapua 3a

nepvoaa 2019 — 2021 roanHa Ha HaumMoHanHUA CTaTUCTUYECKM MHCTUTYT.
1.1.2. Tabnuua 3a UHBaNMAU3UPaHe

I'IpM onpegenAaHe Ha BEPOATHOCTUTE 3a WHBaAaAMAU3UPaAHE Ce [JO0NyCKa, 4e CMBPTHOCTTa WU
UHBaNMAN3NPAHETO Ce Pa3BMBaT No egunH 1 CbLlN HAa4YUH BbB BPEMETO, MMAT CXO4EeH XapaKTep U Ca B3aMMHO
CBbpP3aHMu. 3a onpegenAaHe Ha 3a4b/IKEHUATA CBbP3aHU C UHBaANOU3UPaHE € MU3N0J13BaHa Ta6mu,a 3a

CMBPTHOCT € 50 % KOopeKUKnA Ha BEPOATHOCTMTE 32 YMUPAHE.
1.1.3. BepoATHOCT 3a oTTernsHe

Ha 6a3a Ha npegoctaBeHa MHGOPMaUMsA 32 TEKYYECTBOTO HA NEPCOHA/A U UCTOPUYECKUTE AAHHU HA
APY)KeCTBOTO, M3MN0/3BaHaTa B MPEAXOAHW OLUEHKM BEPOATHOCTTA 3a HAMyCKaHe WAW NpPeacToAwo
CbKpallaBaHe e Npepasr/iegaHa v 3anaseHa, KaTo B TEKYLLATa OLLEHKA € 33/10XKeHa BepPOATHOCT C HOPMaJIHO
pa3snpeaeneHue B pasmep Ha NORMIDIST(Bpeme o neHcusn; 15; 6; 1), kbaeTto t-Bpeme A0 neHcus(r.). Tasu
BEPOATHOCT € NPWU/IoXKEHa KbM CblLLECcTByBallaTa CTPYKTypa Ha NepcoHana, cbobpasHo pasnpeneneHneTo
Ha /iMLaTa No NOA M Bb3PACT KbM MOMEHTA Ha M3BbPLUBAHE Ha OLeHKaTa.

1.2. duHaHcos8U donyckaHus

duHaHCOBMTE AOMYCKaHMA ce NpuaaraT KbM PasBUTUETO Ha NapUYHUTE NOTOLM BbB BPEMETO U ce
0Tpa3fABaT BbPXy pasmepa Ha 6bAeL,0TO 3a4b/IKEeHNEe U ONpeaeAHETO Ha Herosara HacToALa CTOMHOCT.
MpueTuTe ANXBEHM MPOLIEHTU NPeAcTaBAaBaT MHOMO BaHa 4acT OT Npoueca Ha OLeHKaTa, Tbil KaTo ce
M3M0N3BaT 33 AWCKOHTMPAHE Ha O4YaKBaHWTe 6bAElM NapuyHM MOTOLUM, B Pe3yaTaT Ha KOEeTo nosy4asar
KanuTanmsnpaHuTe CTOMHOCTM Ha 6baelmTe nnawaHua. GMHaAHCOBUTE AONYCKaHUA OTPa3ABaT peanHuTe
O4YaKBaHMA 3a Pa3BUTMETO U 6bAelina pasmep Ha HAKOM OCHOBHM NapamMeTpu KaTo [AOXOAHOCT Ha
WHBECTULMUTE, PBCT Ha 3anaatute, uHdnauma u ap. Mpu onpesenaHeTo Ha GUHAHCOBMTE NapameTpu
cnefBa ia ce MMa Npeasus Ab/roCPOYHUA XapaKkTep Ha 3a4b/IKEHMETO KbM NO-roamaTa 4acT oT HaeTuTe
Mua, crnopes MOMEHTa Ha Bb3HMKBAHE Ha 3a4b/PKEHMETO 3a U3MNallaHe Ha obeslieTeHue.

1.2.1. PbcT Ha 3annaTtuTe

MpunoXeHna NPOLLEHT 3a PbCT Ha 3aMn/1aTUTE e OT CbLECTBEHO 3HAYEeHMe 3a onpeaensaHe Ha pa3mepa
Ha 33a4b/I’KEHMETO KbM MOMEHTA Ha HErOBOTO Bb3HMKBaHe. PasamepbT Ha TO3M NPOLEHT e onpeaesieH Ha
6asata Ha MHPopmauMa 3a pbCTa Ha 3annatute B [PyXKecTBOTO M Ha MNPOrHO3HWUTE O4YaKBaHMA 3a
cnepBalmTe roAMHKM, Cnopen, OYakBAHOTO HMBO Ha MHdNauma. KaTo ce uma npeasua CTaTMcTUYecKaTa
MHbOPMaUMA 3a AoXoAWUTE M MHPNAUMATA B CTpaHaTa M O4YaKkBaHMATA Ha paboTogaTens e onpeaeneH
MPOrHO3HUAT PbCT Ha 3anatuTe. M3noa3BaHUAT KbM Kpas Ha NPeAXO0AHA roavHa pbCT Ha 3anaaTtuTe e
npepasriaeiaH 1 3anaseH, KaTo 3a HacCToALLATa OLEHKa € NMPU/IOoXKEH PbCT Ha 3anaaTuTe B pasmep Ha nem
HA cMo 200UWHO.

1.2.2. PucT Ha MHnayuma

MCC 19 TpeTpa BCUYKM BUOOBE MEHCUOHHU CXEMW. YCNOBUATA Ha NEHCMOHHWUTE 06e3LeTeHuns no
yn. 222 ot Kogekca Ha Tpyaa He ca 06Bbp3aHM AMPEKTHO C UMHGNALMOHHUTE MPOLLECU B CTpaHaTa. B
KOHKPEeTHMA C/yyaid, ovaKkBaHaTa MHbNaUMA Ha 3annaTuTe B NpeAnpuUATUETO e OTpaseHa B U3UUCIeHUATa,

ypes 3a/10)KeHNUTEe O4YaKBaHMA 3a CPegHOrognwHO HapacTBaHe Ha 3aniaTuTte (5 %).
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1.2.3. MpoueHT Ha JUCKOHTUPAHe

Cnopep M31CKBaHeTOo Ha CTaHA4apTa, MPOLLEHTBLT C KOWMTO e ce AUCKOHTUPA 3aab/KeHneTo Tpsabsa aa
CbOTBETCTBA Ha Na3apHUTE AOXOAM KbM faTaTa Ha CYETOBOAHMUA 6anaHC, KOMTO HOCAT MbPBOKaYecTBeHUTE
KopnopatueHu obaurauuun. Mpu ycnosus, Ye HAMA Pas3BMT KanuTaNoB Masap cnedsa [Aa ce M3nonssat
nasapHuMTe OO0X0AM Ha npasuTencrteeHuTe obauraumm. YQauyHo e CblWo TaKa, KaTo MpOUEeHT Ha
AVCKOHTMPaHe Aa ce U3nos3sa U b6baeliata HoOpMa Ha Bb3BPbLLAEMOCT Ha NpeanpuatueTo. M3nonssaHara
npu npeaxoaHaTta oLeHKa Hopma Ha AnckoHTupaHe 0,34 % e npepasrnegaHa, KaTo 3a TEKYLLATa OLeHKa e
npunoxeHa 0,2 % roauiiHa HOpma Ha AMCKOHTUPaHe, onpejeseHa KaTo cpefHa 3a nociaedHWUTe Ase
roavHu Ha 6asa MHPopmauma OT eBponeiicKaTta LeHTpanHa 6aHka 3a [JbarocpoyeH AnxeeH npoueHT — 10

roAvHU NageK, 4EHOMUHWPHAH B 6bArapcku nesa.
1.3. Apyau donycKkaHusa

Mpu onpeaensaHeTo Ha MOMEHTa Ha MeHCMOHMPaHe 3a BCUYKKM 1A, paboTelum Ha TpyA0B A0roBOp
B [lpy»KecTBoTO ce NpeAoara, Ye Te Lie ce NeHCMOHMPAT Cnopes U3UCKBAHETO 3a MEeHCUsA 3a OCUTypuUTeNeH
CTa) M Bb3pacT 3a paboTelimTe NpU yCAOBUATA Ha KaTeropusa Tpyad, KOATO e Hal-6naronpuatHa 3a TAX.

HopmaTnBHaTa 6a3a We ce 3anasu B bbaelue 6e3 NpoMeHM Kacaellm NpaBoTo Ha NeHCUs.
2. Pe3ynTaTtu OT aKTIOEPCKU U3UNCNIEHUA

Mpw n3uncnABaHETO Ha 334 b/IXKEHNETO TPAOBA Aa ce oTyeTe PaKTa, Ye HACTOALLMA aKTHEPCKM MOAEN
€ YyBCTBUTE/IEH KbM KOMIMJEKCA OT 3a/I0XKeHM MapameTpu, KOUTO ca 3afafeHu npepgsaputenHo. Mpu
NpoMsHa Ha HAKOW OT Te3n MapameTpu MOXKe Aa Ce O4YaKBa peasnsMpaHe Ha aKTioepcKka nedvanba uam
3aryba, KOATO MO CBOATA CbLIHOCT € M3MEepuTeN A0 KaKkBa CTerneH W3MoA3BaHWUTE AO0MyCKaHuA ca ce
peanu3vpanu CbracHO NpeaBuNKAaHUATaA Npe3 CbOoTBETHaTa roauHa. B MpunoxkeHne 2 ca npencTaBeHm
AaHHM 33 CbCTOSHMETO Ha ¢GoHAa Mpe3 TeKylaTa roAMHA, KAKTO M YyBCTBMTE/IHOCTTA Ha 06woTo
3ab/IKEHNE KbM MPOMEHW B M3MOA3BaHUTE MPeArnofioXeHUa C LEeN OMoBecTABaHe 3HAYMMOCTTa Ha
W3MN0/13BaHNUTE NMPeanosioKeHna 3a HOpmMa Ha AUCKOHTMpPaHe, TEMN Ha HapacTBaHe Ha paboTHaTa 3ansiaTta
M TEKYYECTBO B NpeanpusTUeTo.

Mpes TeKkywaTa rogMHa, no 4n. 222 ot KT e peannsmnpaHa akTioepcKa 3aryba B pasmep Ha 3aryba 479
743 nesa.

AKTIOEPCKMTE nevyanbu 1 3arybu ca M3MeHeHUsATa B HacTosliaTa CTOMHOCT Ha 3aA4b/XKEeHUEeTo 3a
nsnaawaHe Ha gebuHUpPaHM JOXOAM, B Pe3yaTaT Ha:

a) NPOM3TEKNIUTE OT ONUTA U AENCTBUTENHOCTTa KOPEKUUN (Bb3AEMCTBUMETO OT Pas/IMKUTE MeXay
npeaxoaHNTE aKTIOEPCKU NPEANOo/IOKEHUA U CbOUTUATA U TE3U, KOUTO Ca Ce C/TYYUAN B eNCTBUTENHOCT) —
pasnnka mexxay AEeUCTBUTENHO peannsnpaHuTe npes roanHaTa U 3a/103KeHnTe B MoAena AoMnyckaHusa 3a
ABUXKEeHMe Ha NepcoHasa 3a /ivua, Ha KOMTO Ce Ab/KM 06e3LeTeHne M TeMN Ha U3SMEHEHWE Ha paboTHUTe
3annatm (c edpekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT NPOMEHUTE B CAMUTE aKTHOEPCKU Npeano/oKeHNne—HanpaBeHnTe NPOMeEHN B
HopMmaTMBHaTa ypeaba/ycnosuaTa no naaHa (c edpekr 0 NB.- pa3xod 3a MMHAN TPYAOB CTa)K) , NPOMAHa Ha
[AOMYCKaHUATa 32 TEKEUYYCTBO M CMbPTHOCT(C edeKT neyanba 18 064 nB) , NpoMsaAHa Ha AOMNYCKaHMATA 33 PbCT
Ha Bb3HarpaxaeHuaTa (c edpekT 0 1B.) M NpoMsAHA Ha ANCKOHTOBUSA NpoueHT (c edpeKT neyanba 106 141 ns..).

Moxke fa ce oTbenexKu, 4e CNpsaMo NpPeaxoiHa OLEHKa e peanmsupaH pbeT oT 88,33% Ha cpefHOTO
Bb3HarpakaeHune rnpu 3an0KeH B Moe/ia pbCT oT 5% Ha roauiiHa 6a3a, CbleBPEMEHHO ABUKEHMETO Ha
nepcoHana e noj O4YaKBaHOTO, KaTO KymMynaTMBHO Te3u (GaKTOpW ca OCHOBHAaTa NpeanocTaBKa 3a
peanusmnpaHms aKTIOePCKM pesynTaT (akTioepcka nevanba/3aryba) cBbpsaH ¢ onuTa.

Moxke fa ce oTbeniexxu, ye Cnpamo NpeaxosHa OLeHKa e peanmsmpaH pbeT oT 14.01 % Ha cpegHoOTO

Bb3HarpaxXaeHme npu 3anoxeH B mogesia pbCT OT 5% Ha roguiiHa 6333, CblleBpeMeHHO ABUXKEHUNETO Ha
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nepcoHana € noa OYaKBaHOTO, KAaTO KYMy/naTUBHO Te3U d)aKTOpM Ca OCHOBHaTa npeagnocCtaBka 3a

peanusmnpaHms aKTIOePCKM pe3ynTaT (akTioepcka neyanba/3aryba) cBbps3aH c onuTa.

CbrnacHo M3MCKBaAHMATA Ha CTaHOapTa, MUHUMANHUTE U3UCKBAHUA U HA4YMHA Ha NPU3HaBaHe U

OTYUTAHE HA APYIrUTE aKTIOEPCKU neqan6m/3ary6m 3aBUCK OT d)VIHaHCOBVIH MEHUOXMDBHT Ha KOMMNAHUATA U

M36paHMﬂ cucTtemaTnyeH mMmeton 3a TAXHOTO OTYMUTaHE. Ta6ﬂMLI,MTe Ca Cb3gaaeHun npu ycnosume, 4ve e

NPUNOXKEH Bb3MPUETUAT KbM MPeaXoaHUA OTYETEH Nepuon MeTod, a UMeHHo meTtog 3a HE3ABABHO

NMPU3HaBaHe Ha aKTHepCcKuTe neqan6m/3ary6m B MOMEHTA Ha TAXHOTO YCTaHOBABAHeE.

11. TbPFTOBCKH U APYIU 3AAbB/IKEHUA

3a4bXKEHUA KbM A0CTaBUNLU
Mony4yeHn aBaHCH

Lpyrv KpaTKOCPOYHM 3a4bMKeHUA

O6uwo

12. 3SAAB/TKEHUA KbM NEPCOHANIA

3a4bMKEeHNA KbM nepcoHana
3a4bMKeHNA KbM COLLMANHOTO ocurypAasaHe

3aabKeHnA 32 HeM3non3BaHu OTNYCKM

Oo6wo

31.03.2024 31.12.2023
BGN'000 BGN'000
219 153
8 5
51 150
278 308
31.03.2024 31.12.2023
BGN'000 BGN'000
295 294
122 137
37
417 468

3ad0bmieHuAMa _KbM _NepcoHand ca TEeKywun w” BKAKOYBAT

Bb3HarpaxkaeHua 3a m. mapt 2024 r.: 295 xun. n.. (2023r.: 294 xun. ns..).

YUCTaTa CyMa Ha HeusnnateHuTe

3advmnceHuamMa Kvm coyuaaHomo ocuzypseaHe Kbm 31.03.2024 r. BKAOYBAT AbKUMUTE TEKYLUM

OCUTYPOBKM 32 M. MapT: 122 xun. n.. (2023r.: 137 xun. ns.).

13. Ab/IKUMU TERYLLN JAHBLUU

Jovmrcumume mekywu daHvyu Kbm 31.03.2024 r. ca:

31.03.2024

BGN'000

31.12.2023

BGN'000
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Mo 344N
Mo 3KNO

O6wo

b. OTtyeT 3a BceobxBaTHUA AOXO0A4

14. NPUXOAN OT NPOAAKBEU

Npuxoam oT NnpoAaaXK6u BKAOYBAT:

Mpuxoam ot npoaaxba Ha npoayKumA
MpepoctaBeHu ycaymm

Oo6wo

15. APYIY AOXOAU OT AEMHOCTTA

[Opyrute noxoAm OT AeMHOCTTa BK/IOYBaAT:

Mpuxoam ot npogaxba Ha maTepuanm

Mpuxoamn oT NpoLaXKbu Ha AbATOTPANHMN aKTUBM
Mpuxoamn oT Apyrv Npoaak6u

Mpuxoamn oT GUHAHCUPAHUSA

Oo6wo

Mpuxoam oT dMHAHCUPaHEe BKIOYBAT:

81 37

81 37
31.03.2024 31.03.2023
BGN'000 BGN'000
3496 3834

12 9

3 508 3843
31.03.2024 31.03.2023
BGN'000 BGN'000
29 87

12 23

338 251

1 297

380 658

o [MpusHaT Npuxogq B pasmep Ha 1 Xua. NB. OT GpUHAHCUpPaAHE 33 HETEKYLM aKTMBM, CBbP3aHU C

eHepruitHaTa epeKTMBHOCT Ha [lpy*KecTBoTO.

o npaBMTEI'ICTBEHM AapeHna no nporpama 3a KOMMNeHCUpaHe Ha HebuToBM I'IOTpe6MTEJ1VI Ha

€/IEKTPUYECKa eHeprna B pa3smep Ha 1 xun. ne..

16. U3NMNO/13BAHU CYPOBUHU, MATEPUAJZIN U KOHCYMATUBU
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U3non3eaHu cyposuHuU, Mamepuanu U KOHCyMamueu BKNtOYBAT:

31.03.2024 31.03.2023

BGN'000 BGN'000

OCHOBHM CYPOBUHU U MaTepmann 1698 2787
En. eHeprua 397 763
PesepBHM YacTm 103 96
lfopuso 342 590
Apyrv 123 149
O6wo 2663 4385

17. PA3XO/Au 3A BbHLLIHN YCNYTU

Pa3xodume 3a 8bHWHU yC/y2U BKNOYBAT:

31.03.2024 31.03.2023
TeKyL, pemMoHT 14 46

MecCTHM AaHDbLUM U TaKeK - -

IpaxaaHCKM gorosopu 2 26
TpaHCNOPTHU yCcayrm 263 242
3acTpaxoBku 9 4
MpucTaHULWHKM pa3xoam 38 32
MpeyncrBaHe Ha oTNAagHM BOAM 28 12
TenedpoHHU pasrosopu 3 3
BuHeTKM 19 10
Haem 29 21
KOHCYyNTaHTCKM AeliHoCcTH 10 12
Pa3sxoa v Takcm Boaa - 24
LOpyrm ycnyrm 62 75
06u0 477 507

,ﬂ,OFOBOpE‘HMTe pa3xoau 3a rognHaTa 3a o4AuUT NO 3aKOH U PYyrn CBbpP3aHU C 0AUTA YCNYTU Ca B pasmep

Ha 8 xun. nB.. (2023 r.: 8 xun. nB..).

18. PA3XO/A11 3A NEPCOHAN

0O6wo pas3xodume 30 NepcoHand BKAOYBAT:

31.03.2024 31.03.2023
BGN'000 BGN'000
Pa3xoau 3a TeKyLM Bb3HArparkaeHus 919 836
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8 M.4. Ha PbKOBOOHUSA MEPCoHAsn
BHOCKM NO COUMANHOTO OCUTYpsBaHe
8 M.4. Ha PbKOBOOHUSA MePCOHAnN
CoumanHu pasxoam 3a nepcoHana

O6uwo

19. APYIU PA3XOAU

AEYFM Pa3xoau BKAKOYBAT:

KomaHampoBKu
PaboTHO obnekno
KaHuenapckm matepuanu

Apyrv
O6uwo

39 46

277 206
5 6
100 81
1296 1123

31.03.2024 31.03.2023

BGN'000 BGN'000

2 1
8 2
1 2
6 57
17 62

20. CEGECTOMHOCT HA NPOOALEHUTE CTOKW U IPYTU KPATKOTPANHU AKTUBMU

CebecmoiiHocm Ha npodadeHume cMoKu U Opyau KpamKkompaliHu aKmueu BKNo4YBaT

6anaHcoBaTa CTOMHOCT Ha NpPoAaAeHUTe CTOKM U maTepuanu ot ,,PA3EPJIEC” ALl

banaHcoBa CTOMHOCT Ha npoaaneHn matepuanm

O6wo

21. PMUHAHCOBU NPUXOAU

PeHaHcosume npuxodu BKLOYBAT:

MonoxuTenHn pasanku ot NPOMAHA Ha BaNyTHU KypcoBe

O6wo

®UNHAHCOBU PA3XOAU

DuHaHcogumMe pasxoou BKNOYBAT

31.03.2024 31.03.2023
BGN'O00 BGN'000
15 83

15 83

31.03.2024 31.03.2023

BGN'000 BGN'000

8 -

8 -
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Pasxoau 3a amxeu

OTpuuUaTeNHN Pa3NIUKK OT MPOMAHA Ha BaNyTHU Kypcose

Apyrv

Oo6wo

22. PA3XOAU 3A JAHDBLIN

31.03.2024 31.03.2023

BGN'000  BGN'000

47 1
2 2
49 3

OCHOBHUTE KOMMOHEHTU Ha pa3xoda/(MKoHOMMATA) Ha AaHbuM BbpXy nedyanbarta 3a roguHuUTe

3aBbpLuBaLLM Ha 31 mapT ca:

OTcpoyeHu AaHbuM BbPXY NevanbaTa

06uw0 pa3xod 3a daHvYU 8bpXy neyanbama, omyemeHu 8 Omyema 3d

31.03.2024 31.03.2023

BGN'000 BGN'000

10 119

8ceobxeamHus 00x00

23. 10X04AN HA AKLUKA

10 119

CpepneH 6poit akumm (B xua.)
HeTHa neyanba 3a roanHata (BGN'000)

OcHoBeH aoxog, Ha akuua (BGN)

24. CBbP3AHU JTIULIA

31.03.2024 31.03.2023

515 515

-186 -176

CBbp3aHmM nua Ha [pyKeCcTBOTO Ca KaKTo cneaga:

CBbp3aHu mya
AKyuoHepu:

dasepuHsect AL,

Bua Ha CBbpP3aHOCT

OcHoBeH aKumoHep (58.59%)

npe,ﬂ,l'lpMﬂTMﬂ, CcOBCTBEHOCT Ha OCHOBHM dKUMoHepn n npegnpuaTnAa, B KOMTO NPAKO NN KOCBEHO

NpUTEXaBaT 3HauYUTesIeH AAN OTAENHM JIMYHOCTM, YNPaBAABalM KOHTPOA Bbpxy [pyrectsoto (Opyru

CBbP3aHU ApyrKecTBa) ca:

Jocmaeka om cebp3aHo npednpuamue

31.03.2024 31.03.2023
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BGN'000 BGN'000

dasepuHBect AL, 33 25

O6uwo 33 25

YcnosuATa, Npyn KOUTO e U3BbPLUEHA A0CTaBKaTa He ce OTK/IOHABA OT Na3apHUTE UeHu 3a I'IO,L'],O6EH

BUA, CAENKN.

3advmiueHusma KoM cebp3aHu npednpuamus kbm 31.03.2024 r. ca KbM CefHUTE APYKeCTBa:

31.03.2024 31.03.2023
BGN'000 BGN'000

®azepuHsect ALl 15 8

O6uwo 15 8

3advarceHuAMA KoM c8bp3aHuU npednpuamusa kbm 31.03.2024 r. no BUAOBE Ca KAKTO c/ie[Ba:

31.03.2024 31.03.2023

BGN'000 BGN'000

3agb/KeHune 3a NpeaocTaBeHu yeayrm 15 8

Oo6wo 15 8

Bb3Ha2paxc0eHus HA KA408USA ynpaeseHCKU NepcoHan:
KNo40oBUAT yNpaBAeHCKM NepcoHan Ha [py»KecTBoTo e CbBeTbT Ha AMpeKTopuUTe:

31.03.2024 31.03.2023
BGN'000 BGN'000

3annatn n oCcUrypoBKK 44 52

25. YNPABJIEHUE HA ®UHAHCOBUA PUCK

B xoza Ha obuyaiiHaTa cn AerHOoCT JpyKecTBOTO MOXKe Aa 6bae U3/10KEHO Ha Pa3INYHM GUHAHCOBU
PWUCKOBEe, Hall-BakHMUTE OT KOWUTO ca: nasapeH (BKAOYBALL, BanyTeH PUCK, PUCK OT MNPOMAHA Ha
cnpaseannsaTa CTOMHOCT U LIEHOBM PUCK), KpeaUTEH PUCK, IMKBUAEH PUCK U PUCK HA IUXBEHO-06Bbp3aHK
napuyHyM notouu. 3aToBa 06LIOTO ynpasieHWe Ha pucka e (OKyCcMpaHO BbPXYy NPOrHosMpaHe Ha
pesynTtatute oT onpegeneHu obnactm Ha GMHAHCOBWUTE Masapu 3a MOCTUraHEe Ha MMHUMMU3IMPAHE Ha
NoTeHUManHUTe oTpULATENHU epeKTU, KOMTO BMxa MOFAN 4a ce OTPA3AT BbpXy GUHAHCOBUTE pe3ynTaTy.
drHaHCOBMTE PUCKOBE TEKYLLO ce naeHTUdUUMpaT, MsmepsaT 1 HabaoaaBaT C NMOMOLLTA Ha PasANYHU
KOHTPO/IHN MeXaHU3MM, 3a [a Ce ONnpeaenaT aAeKBaTHUN LiEHM Ha YCyruTe, NpeaocTasaHu oT [lpyKecTsoTo,
[a ce OLLeHAT afeKBaTHO popmMumTe Ha NoaabprKaHe Ha CBO6OAHUTE NIMKBMAHM CpeacTBa, 6e3 aa ce Aonycka
HeonpaBAaHa KOHLLEHTPaUMA Ha AafeH PUCK.

YnpaBAeHMEeTO Ha PUCKa Ce OCbLLECTBABA TEKYLLLO OT PbKOBOACTBOTO Ha [py*KecTBoTo. [NocnegHoTo e

npueno OCHOBHU NPUHUUNK 3a 06LLI,OTO ynpassieHne Ha d)VIHaHCOBVIFI PUCK U 3a ynpasBieHWne Ha oTaenHuTe
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cneunduyHM PUCKOBE, KaTo Ba/lyTeH, LEHOBW, /IMXBEH, KpeaWUTeH U NUKBUAEH NPWU WU3MOA3BAHETO Ha
HeLepuBaTUBHU UHCTPYMEHTH.
Mo-gony ca onucaHun pasiuyHM BUAOBE, Ha KOUTO € U3N0XKEHO [1py>KecTBOTO Npu OCbLIECTBABAHE Ha

TbProBCKUTE MY ONepaLMm, KaKTO U Bb3NPUETUAT NOAXOA NPW YyNPaBAEHMETO HA Te3n pUCKOoBe.
lazapeH puck
a. BanymeH puck

[py»XecTBOTO e M3/10XKEeHO Ha BaNyTeH PUCK, KOraTo Tbprysa BbB Ba/yTa pa3/iMyHa oT 6barapckus nes
1 eBpOo. PbKOBOACTBOTO Ce CTPEMM KbM A0roBapsHe Ha LeHW B 1eBa UK eBpo.
3HauMTeNHa YacT OT onepauunte Ha [py*KecTBoTo 06UYaNHO ca AeHOMMUHUPAHM B BbArapckun nesa

n/vnu espo.
6. LleHosu puck

[py»KecTBOTO € WM3N0XEHO Ha LEHOBM PUCK 33 HeraTMBHM MPOMEHM B LIEHUTE Ha OCHOBHUTE
maTepuanu (abpBecnHa), ropmsaTa, e/1eKTpoeHepruaTa — 06eKT Ha HeroBmUTe onepaLynn, 3aLL0To CbrNacHo
[lOrOBOPEHUTE OTHOLWIEHWA C KAMEHTMTE Te ca O6EeKT Ha nepuvoAaMuyeH aHanu3 M obcbKaaHe 3a
npepasrnexgaHe u akTyaansmMpaHe CNpAMO MPOMEHWUTE Ha nasapa M 3alloTo Te ce CneuuduyHu U 3a
onpeaeneH Kpbr A4OCTaBUMLM, MPU KOUTO MMa YCTaHOBEHW MpoLeaypu 3a NepmoanyvHO akTyanusmpaHe

CNPAMO NPOMEHUTE Ha Nasapa.
KpedumeH puck

Mpu ocbluecTeaBaHe Ha CBOATA AEWHOCT, [lpy)KecTBOTO € U3/I0MEHO Ha KpeaWuTeH PUCK, KOMTO e
CBBbP3aH C PUCKA — HAKOM OT KOHTPareHTUTe My Aa He 6bae B CbCTOAHME Aa U3Mb/HU U3LAI0 U B 06UYalHO
npeaBuaeHNTE CPOKOBE 334b/IXKEHNATA CU KbM HETO.

®uHaHCOBMTE aKTMBM Ha [lpy)KecTBOTO Ca KOHUEHTpMpaHu B ABe rpynu: NapuiHu cpeacrtsa U
B3EMaHMA OT CBbP3aHM NULA U APYTY KOHTPAreHTH.

MapuuHuTe cpeacTBa B [py)KecTBOTO W pasniawaTesiHUTe onepauum ca CbCpesoToYeHn B
MbPBOKNACHWN TbProBCKM BaHKM C BUCOKA penyTauumsa M cTabuaHa AMKBUAHOCT, KOETO OrpaHMuYaBa pucKa
OTHOCHO MapuyHMTE CPEACTBA U NAPUYHUTE EKBUBANEHTH.

[py*ecTBOTO MMa MOAMTMKA [Ja npodaBa C OTCPoYeHW nnalaHua. Cbbupaemoctta u
KOHLEHTpaLMATa Ha B3eMaHMATa Ce KOHTPO/IMPa TEKYLLLO U CTPUKTHO, CbIIaCHO yCTaHOBEHAaTa NOJITUKA Ha

[pyxKecTBoTO.
JlukeudeH pucK

JINKBUOHMAT PUCK Ce U3pa3snBa B HeraTMBHaTa CUTyauma [py*KecTBoTo Aa He b6bae B CbCToAHME Aa
nocpelyHe 6e3ycN0BHO BCUYKM CBOW 334 b/IKEHUA, CbIIACHO TEXHUSA NageX. To NpoBerKaa KOHCePBATUBHA
No/IMTUKA MO YNpaBfeHWE Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOoAAbp)Ka ONTMMAJIeH JIMKBUAEH
3aMac napuyHK cpeacTea, Aobpa cnocobHOCT Ha PUHAHCUPaAHE Ha CTOMAHCKATa CU AENHOCT, BKAOYMTENHO
ypes ocurypaBaHe 1 NoaAabprKaHe Ha afAeKBaTHU KPeaUTHU Pecypcu U ynecHeHus, NOCTOSHHO KOHTPOJTHO
HabnogeHWe Ha GaKTUYECKUTE U MPOTrHO3HM MAPUYHKU MOTOLM MO NMEepuoan Hanpes U noagbpyKaHe Ha

paBHOBECME MEXKAY MaTypPUTETHUTE rPaHULLM Ha aKTUBUTE M NacMBUTU Ha [lpyKecTBoTo.
Puck om AuxeoHOCHUMe napuyHu nomouyu

KaTto usno [lpyKectBoTO HAMa 3HaUYUTE/IHU JIMXBOHOCHW aKTMBM, C WU3KIIOYEHME Ha MapuyHuTe
CPeACTBa M eKBMBANEHTU M A0rOBOPHM PpoHA0Be. Thid KaTo TO NoAAbPXKA 3HAUMTENHU NO pasmep cBObogHM
napuyHM CpeacTBa, HEroBUTe NPUXOAM M ONepPaTUBHM NAaPUYHM MOTOLM Ca B roNAMa CTEMNeH 3aBUCMMU OT

NPOMEeHNTE B NAa3apHUTE JINXBEHU PaBHULLA.
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[py*KeCcTBOTO He e U3/10XKEHO Ha JINXBEH PUCK OT CBOMTE AbJATOCPOUHU U KPAaTKOCPOUHU 3aeMU.
Te ca 06MYaiHO C HEMPOMEHAUB (LOroBOPEH) IMXBEH NPOLLEHT, KOMTO He NOoCTaBA B 3aBUCUMOCT OT

JTNXBEH PUCK MAaPUYHUTE MY NMOTOLLNA.

[py»KecTBOTO ynpasasaBa CBOA PUCK Ha MapuU4yHMTE NOTOUM CMPAMO JIMXBEHUTE PaBULLA KaTo Npwu
CK/Il0MBaHe Ha J0roBOpMTE 3a NOJI3BaHe HA BaHKOBWU KPeauTn ce CTPEeMMU A3 SOrOBOPSA /IMXBEH MPOLEHT
n3buMpaliku Hai-u3rogHuUTe yCi0oBuMA, NpeasaraHy Ha 6aHKoOBMA nasap.

JNluxsoHocHMTe GUHAHCOBM aKTMBM Ha [ py)KecTBOTO BK/OYBAT MapuyHM CPeacTsa no
pasnaallatenHm cMeTku B 6aHKKM B pasmep Ha 2 889 xun. ns. (2023 r.: 2 432 xun. ns.)

Hama nMxBoHOCHU dmHaHcoBM nacuem Kbm 31.03.2024 r.
Cnpasednusu cmoliHocmu

CnpaBea/iMBaTa CTOMHOCT Hal-06LLO NPeACTaBNABA CYMaTa, 3a KOATO eAMH aKTUB MoXe Aa bbae
pasMeHeH MAW edHO 3adb/keHue da 6bAe M3NAaTeHo NPWM HOPMaNHW YCIOBMA Ha CAenKaTa Mexay
HEe3aBUCMMMU, Kenaelm U MHPOPMUPAHM KOHTPareHTy.

MputexaBaHUTe OT [pyKeCcTBOTO (GWHAHCOBM AKTUBM Ca OCHOBHO TbPrOBCKM B3eMaHWUA U
Ha/IMYHOCTM NO pasnialaTeNHN CMETKM B GaHKK, Mopaan KoeTo ce npuema, Ye 6anaHcoBaTa UM CTOMHOCT
e NpubAN3MTENHO paBHa Ha TAXHaTa CnpaBeaanBa CTOWHOCT. MputexxasaHuTe oT [py>KecTBoTo GUHAHCOBM
nacveBuM NpeacTaBAABAaT OCHOBHO 3eMM W TbProBCKM 3afb/IKEHWA, Mopaau KOeTo ce npuema, ye

6anaHcoBaTa MM CTOMHOCT € I'IpM6ﬂl43MTEJ'IHO paBHa Ha TAXHATa CnpaBeasinBa CTOMHOCT.

26. YCIOBHU 3AAB/TKEHUA U AHTAKUMEHTU

Kbm 31.03.2024 r. [lpy*KecTBOTO HAMA NOETU aHFAXKMMEHTU, MOPAAN KOETO He AeKnapmpame Cymu

3a YCNIOBHU 3a4b/IKEHUA N aHTAXKUMEHTHN.

27. CbBUTUA CNEA OATATA HA BAJTIAHCA

3a nepunoaa cnea Aatarta, KbM KOATO € CbCTaBeH d)MHaHCOBMFIT OTYeT, HE Ca HAaCTbNU/IN Ba*KHU VI/M}'IM
3HaYUTENHN 3a lCI,EI\/'IHOCTTa Ha Iﬂ,py)i-(ECTBOTO HeKopurmnpawm C'b6MTMFI, HeonoBecCTABAHETO Ha KOMUTO, 61

NOB/INUANO 3a BAPHOTO N 4YeCTHO nNpeAacTaBAHE Ha d)VIHaHCOBVITe oT4yeTn.

OENCTBALLIO NPEANPUATUE

PbKOBOACTBOTO Ha [py*KeCTBOTO cuMTa, Ye NpeanpuaTUETO e AeNCTBalLO U Le OCTaHe AeilcTBalLo,

HAMa N1aHOBE U HamMmepeHWUA 3a NpeyCcTaHOBABAHE Ha ,u,eﬁHocrra.

M3nbaHWUTENEH ANPEKTOP: CbcTasuten:

M. KecapoBcku B. Bbnesa
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