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OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha "®A3EPJIEC"AL, rp. Cunuctpa, ENK: 828013698

Cbae6bHa peructpauma ¢.4.1123/1993 Ha COC, enuceaHe B TP kbm AB 20080221165346
Kbm 30.09.2023 r.

banaHcoBM nepa

AKTUBU

A. HETEKYLLU AKTUBU
MMOTH, MalWNHK, CbOPbXKEHMA U 0bopyaBaHe

OBLLO 3A PASAEN "A. HETEKYLLU AKTUBN" :
b. TEKYLLUN AKTUBU
MaTepuanHu 3anacu
TbProBCKU U ApYrv B3EMaAHUSA
MapuyHK cpeacTsa

OBLLO 3A PASAEN "Bb. TEKYLLU AKTUBN":

OBLLIO AKTUBM :

COBCTBEH KAMUTANT U NACUBU
A. COBCTBEH KAMUTAN
OcHoBEH Kanutan
Pe3epsu
HaTpynaHa nevan6a (3ary6a)
Pe3ynTaT 3a TekyLwma nepmnos
OBLLO 3A PA3AEN "A. COBCTBEH KAMUTAN":
b. HETEKYLUUX NACUBU
MacnBM NO OTCPOYEHU AaHDBLMU
®PurHaHcMpaHua
MeHCMOHHM 3aAbKEHUA KbM NepcoHana
OBLLO 3A PA3AEN "Bb. HETEKYLLU NACUBU":
B. TEKYLLUU NACUBU
TekyLa 4acT oT GMHaHCUpaHUA
TbProBCKU U APYIU 3a4bAXKEHUA
3aabNKEHNA KbM NepcoHana
ObaKumn TekyLm aaHbLm
OBLLO 3A PA3AEN "B. TEKYLUU NACUBU":
ObLL O NACHUBU:

ObLWO COBCTBEH KAMUTA/1 U NACUBMU :
Oara: 27.10.2023 r.

U3n. gupekrop:

M. KecapoBcku

FoauHaTa, FoauHarTa,
Npuno 3aBbpLUBALLA HA 3aBbpLUBALLA Ha
"“L””e 30.09.2023 31.12.2022
o
(xun. nB.) (xun. ne.)
1,2 9434 9528
9434 9528
9004 6 634
1192 3653
2814 5024
13010 15311
22 444 24 839
6 515 515
20188 20 188
200 (236)
-564 951
20339 21418
119 119
4 4
1128 1128
1251 1251
1 8
10 530 1585
11 257 486
12 66 91
854 2170
2105 3421
22444 24 839
Cobcrasuren:
B. Bbnesa

MpunoxeHusaTa Ha cTpaHuum oT 8 4,0 37 ca HepasgaenHa YacT oT PUHAHCOBUA OTUET



OTYET 3A NEYAJZIBATA U 3ATYBATA U IPYTUA BCEOBXBATEH A0OX0O/

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa peructpauymsa ¢.4.1123/1993 Ha COC, snucsaHe B TP Kbm AB 20080221165346

3a nepuoga 01.01.2023-30.09.2023

HanmeHoBaHMe Ha neparta

Mpuxoam OT AOrOBOPU C KNNEHTH

Apyrv npuxogm
Bcuuko onepatMBHM Npuxoaum:
Pa3xoam 3a CypoBMHM M maTepuranu

Pa3xoau 3a BbHLWHW yCayrm
Pa3sxogm 3a nepcoHana
Pasxoau 3a amoptmsaumm

BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK

Lpyrn pasxoan

YBennyeHune (HamaneHune)Ha sanacuTe ot
NpPoAyKUMA N He3aBbPLIEHO NPOU3BOACTBO

BcuuKo pa3xogu 3a onepaTMBHaTa AeiHOCT:
Neuyan6a (3aryba)ot onepatMBHaTa AeMHOCT

®durHaHcoBM npuxoamn (pasxogm)

MNeuan6a (3ary6a) npepu obnaraHe ¢ AaHbUM
Pa3sxoam 3a AaHbuM OT nevanbara

HetHa neuyanba (3aryba) 3a nepuoaa

[pyrv BceobxBaTHN aoxoau

MocnepBaluy OLEHKM Ha NEHCUOHHKU GOHA0BE
Opyrn goxoam

O6w,0 apyru BceobxsaTHU goxoau:

BceobxBaTeH goxoa, obw,o

Aara: 27.10.2023 r.
U3n. aupekrop:

M. KecapoBcku

MpunoxeHusaTa Ha cTpaHuum oT 8 40 37 ca HepasgaenHa YacT oT PUHAHCOBMA OTUEeT

MpunorxkeHune
Ne

14
15

16
17

18

20
19

21

22

Cocrasurten:

2023 2022
(xun.n6.) (xun.n6.)
10603 18 855
1446 2505
12 049 21 360
-9 509 -11 581
-1233 -1959
-3348 -4 369
-662 -682
-269 -361
-176 -151
2601 -1110
-12 596 -20 213
-547 1147
-17 206
-564 1353
-564 1353
-564 1353
B. Bbnesa



OTYET 3A MAPUYHUTE NOTOLIUN

Ha "®A3EPNIEC"AL, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

A. MAPUYHM NMOTOLM OT ONEPATUBHA AEMHOCT
MocTbnNeHns oT KANEHTHU

MnawaHna Ha AoCTaBYMLM

Kbm 30.09.2023 r.

NAPUYHU NOTOLMU

MnawaHua, CBbp3aHKM C NepcoHan

MnawaHna/nocTbnaeHns, CBbp3aHm ¢ GUHAHCOBU aKTUBK, AbPXKaHU C Len

Tbprosmsa
baHKOBM TaKcu
KypcoBu pasnukm

nﬂaTEHM/B'bSCTaHOBEHM AaHbuUM 6e3 KOpnopaTnBeH OaHBK

Apyrm

HETEH NAPUYEH NOTOK OT ONEPATUBHA AENUHOCT (A):

B. MAPUYHW NOTOLM OT UHBECTULMOHHA AENUHOCT

MoKynKa Ha AbArOTPaNHU aKTUBK

MocTbnneHus oT npoaaxkba Ha AbArOTPaANHM aKTUBK
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEMHOCT (B):

B. MAPUYHU NOTOLM OT ®UHAHCOBA AENHOCT

N3nnateHn guBmnaeHTm

Opyrv nnawaxuna ot puHaHcoBa ferHOCT

HETEH NAPUYEH NOTOK OT ®UHAHCOBA AIEMHOCT (B):

r. I3SMEHEHUA HA NAPUYHUTE CPEACTBA NPE3 NEPUOAA (A+b+B):
A. NAPUYHU CPEACTBA B HAYA/IOTO HA NEPUOOA

E. NTAPMYHU CPEACTBA B KPAA HA NEPUOOA

[ara: 27.10.2023 r.

U3n. aupekrop:

M. KecapoBcku

2023 2022

(xun. n..) (xun. n..)

13 315 19 450

-13 045 -13 029

-1 308 -3574

-7 225

2460 1556

-3136 -673

-1721 3955

-284

23 9

23 -275

-510 -514

-2 -13

-512 -527

-2210 3153

5023 7574

2814 10727

CocraBuren:

B. Bbnesa

MpunoxeHuaTa Ha cTpaHMLUM OT 8 A0 37 ca HepasAenHa YacT oT PUHAHCOBUA OTYET



OTYET 3A MPOMEHUTE B KAMUTAJIA

Ha "®A3EP/IEC"AA, rp. Cunuctpa, EUK: 828013698

CvaebHa perucrpauma ¢.4. 1123/1993 Ha COC, snucsaHe B TP kbm AB 20080221165346

NOKA3ATE/IU

Canpo Kbm 1 aHyapm 2022 r.

06w, BceobxBaTeH goxoa 3a
rogmMHaTa

-OuHaHcoB pe3ynTart

-Opyrv nameHeHun
PasnpegeneHve Ha oUBUAEHTU

Canpo kbm 31 gekemspu 2022 r.

MNpomeHu B cob6CcTBEHUA KanuTan
3a 2023 roauHa

06w, BceobxBaTeH aoxoa 3a
roguMHaTa, B T. 4:

- ®duHaHcoB pe3ynTaT

PasnpeaeneHune 3a AMBNAEHTH

Canpo kbm 30 centemepm 2023 r.

Aara: 27.10.2023 r.

U3n. aupekrop:

M. KecapoBcku

Kbm 30.09.2023 r.

Ocrosen Peseps oT Nevanbn/ O6wo
aKLMOHe O6wu Opyru
nocneasaium cobcTBeH
peH OLEeHKM pesepen pesepen 3ary6 Kanuran
Kanutan “ aryou
515 260 515 19413 715 21418
515 260 515 19413 715 21418
-564
-515 -515
515 260 515 19413 200 20339

CocraBurten:
B. Bbnesa

MpunoxkeHuaTa Ha cTpaHMum ot 8 o 37 ca Hepa3AenHa YacT oT PUHAHCOBUA OTYET



1. KopnopatusHa uHdopmaumsa

,PA3EPMIEC” ALl e Apy»KecTBO, Cb3aaneHo npes3 1993 r. [lpy*KecTBOTO e CbC ceganuile M agpec Ha
ynpasneHue B rp. Cunuctpa, NMpomuluneHa 3oHa ,, 3anag”, n.k. 93. CbaebHarta pernctpauma e ot 1993 r.,,
pewerHne Ne 1123/1993 r. Ha COC. MocnegHnTe NnpomeHn B YctaBa BnucaHu B TbProBCKMA PerncTbp ca ot

2021 r. B opraHuTe 3a ynpasnieHue Ha [JpysKecTBOTO HAMa NPOMEHMU.

CobcTBEeHOCT M ynpasaeHue

Kbm 30 centemspu 2023 r. pa3npenesieHUETO HA aKUMOHEPHUA KanuTan Ha [Apy*KeCcTBOTO € KaKTo

cneppa:
OcHoBeH kanutan kbMm 30.09.2023 r. -
obLo 515000.00 | 100.00%
1 40534040 TEKCUM BAHK Al 2382 0.46%
2 110520242 BBb3PAXIAHE KACKC 00 7 0.00%
3 118006638 ®OA3EPUHBECT Al 301750 0.59
4 121273188 KAMMAH Al 376 0.07%
5 130337234 "AreHUNA 3A MHBECTULMN U 25 0.00%
KOHCYNTALUMN"AL
6 130438809 Ane "UKB-CUNA" 16849 3.27T%
7 130480645 YT "UKB-CUNA" 17734 3.44%
8 130669286 AJPOHA EOO[ 1346 0.26%
9 130823204 ONIKNTAN ENEKTPOHUKC EOOL 15 0.00%
10 131163861 YHMBEPCAJEH NEHCUOHEH ®OH[- 4609 0.89%
BbAELLE
11 131187474 Jo ANBAHC MHBECT 635 0.12%
12 131229667 [ KAMMAH KAMUTAN 8165 1.59%
13 | 131477292 LIEHTBP 3A MIHOBATUBHO PA3BUTIIE 1] 0.00%
EOO[
14 131500620 [0 "NCK BANTAHC" 4521 0.88%
15 | 131569986 [0 ICK PACTEX 8800 1.71%
16 131572114 0o KANMMAH MAKC 13500 2.62%
17 141704 LEO OVERSEAS LTD 10919 2.12%
18 148139847 [ KYECT B/XbH 300 0.06%
19 148139861 Ao NMPAUM ACETC 173 0.03%
20 175014820 [0 "KOHKOPL ¢OH[-2 AKLINA" 1500 0.29%
21 175064530 CENEKT PETMOHAN 786 0.15%
22 175158314 00 "TEKCUM BBINTAPUA" 1000 0.19%
23 175188389 [ NMPOOUT 179 0.03%
24 175203663 [MbPIMTLJT EBP EOOA 30 0.01%
25 175283638 0o LKB NMMOEP 28 0.01%
26 175373078 0o AKTVBA BCOKOOOXOOEH ®OHA 157 0.03%
07 175554107 Yo NEHCUOHHOOCUTYPUTENEH 17570 3.41%
NHCTUTYT
o8 175554114 Mo NEHCUMOHHOOCUTIYPUTENEH 1692 0.33%
NHCTUTYT
29 175875294 [ KANMMAH ®UKC 467 0.09%
30 177037941 [ ENNAHA BBITTAPUA 900 0.17%




31 |203957495 BUTA-BW 2008 O0[ 200 0.04%
32 |26634804 OENTA KOHCTPYKT EOOA 779  0.15%
33 |828069921 NCTBP MHBECT Al 61 0.01%
34 |831447150 LIEHTPAITHA KOOMEPATWMBHA BAHKA - AL} 9150 1.78%
®usnyecku nuua - 785 17.16%
aKLMoHepH 88394

»@PA3EP/IEC” ALl nma egHOCTENEHHA cMCTeMa Ha ynpasieHue cbc CbBET Ha AUPEKTOPUTE B CbCTaB:

e  Munko Xpuctos Kecaposcku
e  AHTOH JliobeHoB Tynes

e WBaH MaHonos Togopos
LpyxecTBoTo ce npeacTasaasa ot Mmnnko Xpucrtos KecaposcKu.

Kbm 30.09.2023 r. cpeaHO cnucbYeH 6poit Ha nepcoHana B [pyxectsoTo — 209 paboTHUUM U

cnyxutenu (2022 r.— 215 paboTHULM N CAYXKUTENN).

1.1. Mpedmem Ha deliHocm

MNpeaMeTbT Ha AeHOCT Ha Apy»KecTBoTo npes3 2023 r. BKAKOYBA C/IeAHUTE BUAOBE ONepauumn n

cOoeNKu:

© [pon3BOACTBO Ha AbPBECHO-BAAKHECTU NI0YU, KOMOBUHMPAHN ONAKOBKM
e Yenyrm
o Tbprosua ¢ U34enNATa B CTpaHATa U YyKOMHa

® ABTOTPAHCNOPTHU YCAYTU U APYTU

1.2. Cmpykmypa Ha Apyxcecmeomo

,PA3EP/IEC” ALl HAMa pa3KPUTM KNOHOBE M NPeaCTaBUTENCTBA.

®UHAHCOBUAT OTYET € CAMOCTOATE/IEH OTYET Ha npegnpuaTmeTto.

Il. ba3a 3a nsroreaHe Ha GUHAHCOBUTE OTYETU U NPUNOXKEHU CHLLECTBEHU

c4yeTOoBOAHU NONIUTUKMWA.

1. basa 3a usrorBaHe Ha GUHAHCOBUA OTYET

LpyKecTBOoTO BOAM TEKYLL,OTO CM CHETOBOACTBO U M3roTBsi GMHAHCOBUTE CU OTYETU B CbOTBETCBME C
M3MCKBAHMATA Ha 6bArapCcKOTO, TbPrOBCKO M CYETOBOAHO 3aKOHOAATENCTBO.

CbrnacHo 3akoHa 3a c4yetoBoacTBoTOo, B cnna ot 01 aHyapm 2016 r., MexayHapoaHWUTE CHETOBOLHM
cTaHgapTv (MCC), npueTtu 3a npunoxkeHue ot Komucuata Ha EBponelickna cbios, 6axa 3a4b/IKUTENHM 32
npeanpuATUA, YNUTO NPEXBBbPAMMM LEHHM KHMXKA Ca OOMYCHATU 33 TbProBMA HA peryavpaH nasap B
ObpKaBa-yneHKa Ha EC. C uameHeHMATa B 3aKOHA 3a CYETOBOACTBOTO, NybamKyBaHu B [B, 6p. 98 oT
27.11.2018 r. n Ha ocHOBaHMe 4. 34, an. 2 oT 3aKOHA 3@ CYETOBOACTBOTO, MHOVBUAYA/THUTE OTYETU Ha
npeanpuATMATA, YUMTO MPEXBBPIMMU LLIEHHW KHU)KA Ca AOMNYCHATW 32 TbProBMA Ha peryavpaH nasap B
ObpKaBa-yneHkKa Ha EC, moraT ga 6baat nsrotsaHmn Ha 6asa HCC. B cboTBETCTBUE C MISMEHEHUATA B 3aKOHA
33 CYETOBOACTBOTO, [pyKecTBOTO Npue H6a3a 3a M3roTesiHe Ha PUHAHCOBUTE My OTYeTHM 3a 2018 1. ga ca HCC.

CbrnacHo mameHeHuATa B 3aKOHa 3a cyeToBOACTBO, B cuna ot 07.05.2019 r., ApyxKectBOoTO €
3a4b/IXKEHO Aa n3rotea GMHaAHCOBUTE CU OTYETU Ha Ba3a MexayHapoaHUTe cHeToBOAHM cTaHgapTv (MCC),

NPUETU 3a NPUNITOKEHUE OT KomucumaTa Ha EBpOI'IeVICKI/Iﬂ Cblo3.



HacTtoAwmAT rogmweH oOTyeT € M3roTBeH B CbOTBeTCTBME C MexayHapoaHuTe CTaHZapTu 3a
¢urHaHcoBo otunTaHe (MCAPO), npuetn ot EBponelickmsa cbto3 (EC) ¢ obwonpnetoto HaMMeHOBaHWe Ha
pamKaTa ¢ obOWo npeAHasHayeHne — cyeToBOAHa 6asa, eKBMBAJIEHTHO Ha AedUHULMATA Ha pPaMKaTa,
BbBegeHa B nap. 1, T. 8 ot JonbAHUTENHMTE pa3nopeabn Ha 3aKOHa 3a CYETOBOACTBOTO ,,MeaAyHapoaHU

cyeToBOAHM CcTaHAapTM” (MCC).

2. MPUNOKEHU CHLLECTBEHU CYETOBOAHU NONUTUKU

2.1. MMpomeHu 8 cHemosoOHaMa NoAUMUKA U 2pewKu

MpeacTaBaHETO Ha GMHAHCOB OTYET CbrNacHo MeXAyHapoAHMTe CTaHAAPTU 33 GUHAHCOBU OTYETH,
M3MCKBa PbBKOBOACTBOTO Aa Hanpasu Hail-406pu NpUMBAU3UTENHUM OLEHKU, HAYMCNEHUSA U PasyMHO
060CHOBaAHM Npea/IoKeHUs, KOUTO OKa3BaT edeKT BbPXy OTYETEHUTE CTOMHOCTU Ha aKTMBUTE U MacuBuTe,
Ha MpUXoAWUTE U PA3XOAWUTE U HA OMOBECTABAHETO HA YC/IOBHM B3eMaHMA U 334b/KEHUA KbM AaTaTa Ha
otyeTta. Tesu NPUBUAUIUTENHWN OLLEHKM, HAUMCNEHMUSA U NPELNOKEHNA Ca OCHOBAHM HA MHbOPMALMATA,
KOATO e Ha/M4YHa KbM AaTaTa Ha GMHAHCOBMA OTYET, Nopaam KoeTo bbaewwmnte GpakTMUECKM pesynTaTt 6uxa
MOrAK Aa 6bAaT pas3MYHKM OT TAX (KaTo B yC10BMA Ha GUHAHCOBA KPWU3a HECUTYPHOCTUTE Ca NO-3HAYUTENHM).
O6eKTuTe, KOUTO NpeanonaraT No-BMCOKA CTeMeH Ha CybeKTMBHA NpeLeHKa UAN CNOMKHOCT, UK KbAEeTo
npegnoXKeHmsaTa U NPUBAUIUTENHUTE CYETOBOAHM OLLEHKM Ca CblLEeCTBEHM 33 PpUMHAHCOBMA OTYeT, ca

onosecteHu B MNpunoxkeHne Ne 2.23.

2.2. KoHconudupaH omyem Ha [pyxcecmeomo

[py»KecTBOTO € AbliepHo Ha ,,PASEPUHBECT” ALl (malikaTa) U He M3roTBA KOHCONIMAMPAH OTYET 33
2023 r., cbrnacHo MC®O.

2.3. CpasHUMenHU O0aHHU

[pyKecTBOTO NpeacTaBa cpaBHUTENHA UHPOpMauMA B To3n GUHAHCOB OTYET 3a efHa NpeaxoaHa
rogvHa (nepuog).
Korato e Heobxoauma, CpaBHUTENHUTE JaHHM ce peKknacuduumpaT, 3a Ja ce NOoCTUrHe

CbNOCTaBMMOCT CNPAMO NPOMeEHU B NpeCTaBAHETO Ha TeKylWlaTa roanHa.

2.4. PyHKYUOHAAHA 8a7yMA U MPU3HASAHE HA KYpPCO8U pA3AUKU

dyHKUMOHaNHATa M OTYETHA Ba/iyTa Ha npeacTaBaAHe Ha [pyrKecTBOoTo e 6barapckuaT nes. C
BbBEXKAAHETO Ha €BPOTO KaTo oduuUManHO BanyTa Ha EBponelickmns cbios, cboTHowweHneTo e BGN 1.95583:
EUR 1.

EdeKTnTe OT KypCcoBUTE Pa3/INKK, CBbP3aHM C YPEXAAHETO Ha CAE/KM B YyXKAECTPaHHA BaNyTa nam
OTYMTAHETO Ha CAENIKM B YyKAECTPaHHa BanyTa MO KypCcOBe, KOMTO Ca pPas/IMyHM OT Te3n, Mo KOWUTO

NbPBOHAYaNHO ca 6MAN NPU3HATK Ce TPETUPET KaTo TEKYLLM NMPUXOAM U Pa3XO4M B OTYETA 32 BCeObXBaTHMSA

aoxoda.
2.5. lMpuxodu

MpuxoguTte B [py»KecTBOTO ce Npu3HaBaT Ha 6a3a NPMHUUMNE 32 HAUMCAABaAHE U A0 CTeneHTa, 40
KOATO CTOMNAHCKUTE U3roam ce Npuaobumeat oT [py*KecTBOTO M AOKO/IKOTO NPMXOANTE MOraT HaAeKAHO Aa
ce usmepsr.

[lpy»ecTBOTO OTUMTa TEKYLLO NpuxoamuTe OoT obudaiiHaTa AeMHOCT Mo BUAO0BE AEWHOCTU.

Mp13HaBaHETO Ha NPUXOAMTE Ce M3BBLPLUBA NPW CNasBaHe Ha npueTaTa cYeToBOAHA MOAMTUKA 3a

cnegHUTe BuaoBe npuxogn:
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o [Mpuxoam oT npogaxba Ha CTOKW, NPOAYKLMA U APYTM aKTUBKM - NPUXOAMTE Ce NMPU3HABaT, Korato
BCUYKM CbLLECTBEHM PUCKOBE U MOA3M OT COBCTBEHOCTTA HA CTOKUTE MPEMMHABAT KbM Kynysauya.

o [pu U3BBLPLIBAHE Ha KPOTKOCPOYHM YCAYTM — NPY 3aBbPLUBAHE Ha CbOTBETHATA YC/iyra v npuemaHe
Ha paboTaTa OT KNneHTa.

e [lpu ABATOCPOUHU ycnyrn — Ha 6a3aTa Ha eTan Ha 3aBbpLUeH A40roBop.

Mpy NpeaocTaBaHETO Ha YCAYru, NPUXOAUTE Ce NPU3HaBaT, OTYMTAMKKM eTana Ha 3aBbpLUIEHOCT Ha
COeNKaTa Kbm gaTaTta Ha 6anaHca, ako TO3M eTan MoXKe Aa 6bae HafZeKAHO U3MEpPEH, KaKTo U pasxoguTte
M3BbPLLEHM NO CAENKATA M Pa3xoauTe 3a NPUKIOYBaHETO M. ETanbT Ha 3aBbplLUEH A0rOBOp ce onpeaena Ha
6a3a Ha NpUeTUTE KbM aTaTta Ha U3roTBAHE Ha OTYeTa U3MbAHEHW PaboTU M CbOTBETHATa NPONOPLMOHAHA

YacCT Ha HanpaBeHUTE pa3xoaun.

o [puxogmuTe OT Haemu Ha BpemeBa 6a3a 3a cpoka Ha J0rosopa.

e [puxoaM OT NUXBU — MPU3HABAHETO Ha /IMXBUTE 33 MPUXO4 Ce M3BbpLWBa NO METoAa Ha
edpeKTMBHaTa IMxXBa

e Bb3HarpaxkaeHus 3a npasa — Ha 6a3a Ha NPUHULMNA HA HAYUCAABAHETO, CbINACHO CbAbPMKAHNETO
Ha CbOTBETHOTO CrOpa3ymeHMe.

e [lpuxoam OT ANBUAEHTM — NPU YCTaHOBABaHe NpasBaTa 3a Noay4YaBaHeTo UM.

MpuxoanuTe ce OTYMTAT Ha NPUHUUMNG HA TeKyWo HaymcassaHe. OueHABaT ce Mo cnpasen/nBata

CTOMHOCT Ha MOAYYEHOTO UM NOAJIeXKalllo Ha Nony4YaBaHe.
2.6. Pazxodu

[py»KecTBOTO OTUMTa TEKYLLO Pa3XOAMTE CU 3a AeNHOCTTa N0 MKOHOMUYECKW e/leMeHTU U cinej ToBa
OTHacA No GpYHKLMOHAAHO NpefHa3HayeHne ¢ uen popmmpaHe pasmepa Ha pasxogmTe no HanpasneHus u
AeHocTu. Mpu3HaBaHETO Ha PasXxoaMTe 3a Pa3xo/, 3a TEKYLLMA Nepro Ce U3BbPLUBA NPU HAYUCIABAHE Ha
CbOTBETCTBALUMTE UM MPUXOAM.

PasxoauTe B [IpyKecTBOTO ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe 1 Ha 6a3a npuHUMnuTe
Ha HauMCNABaHE M CbNOCTaBUMOCT.

PasxoauTe 3a 6baeliy nepuoam ce oTnaraT 3a NPM3HaBaHe KaTo TEKyLUM Pa3xoau 3a nepuoja, npes
KOWTO [,0roBOpPUTE, 38 KOMTO CE OTHACAT, Ce M3MbJIHABAT.

PUHAHCOBU NPUXOAU U PA3XOAU B OTYETA 33 BCEOOXBATHUSA A0X0A4 Ce CbCTOAT OT IMXBEHU NpUXoau n

pa3xoAm, CBbP3aHK C NPeAOCTaBEHN U NOYYEHU 3aEMM, KAKTO M TaKCU U APYrv MPeKu pasxoam no KpeamTu
1 6aHKOBM rapaHLMM U KYPCOBM Pas/IMKK OT BaJlyTHU onepaLmu.

MpUHUMNBT Ha HaUUCNeHUe ce OTHacA A0 PUHaAHCOoBMTE Pa3xoam M GMHAHCOBUTE MPUXOAM, TaKa KaKTo
Ce OTHacA A0 BCUYKM APYrM KOMMOHEHTU Ha OTYeTa 3a NpuxoauTe U pasxoauTe. Te BKAHOUYBAT U BCUUKM

06e3UeHKM Ha GUHAHCOBM aKTMBW.

2.7. Umomu, mawuHu U obopydsaHe

MMmoTuTe, MalWMHUTE U 060pyABaHETO (AbArOTPalHUTE MaTepPUasHM aKTUBMU) ca NPeAcTaBeHU B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME MO Ce6EeCTOMHOCT HamasieHa C HaTpynaHaTa amopTM3aums u 3arybure
oT obeslLeHKa, C U3KAOYEHME Ha 3emuTe WU crpaguTe npuaobutn ao 01.01.2003 r. 3emn u crpaau
npuaobutn npean 01.01.2003 r. ca npeacTaBeHM NO NPeOLLEeHEeHa A0 TAXHATa CnpasedsiMBa CTOMHOCT,
HamaneHa ¢ HaTpynaHMTe aMopPTU3aLUMK 1 3arybu oT obesLieHKa. 3emsATa He ce amopTM3mMpa.

MpeouyeHeHama (cnpasednausa) cmoliHocm Ha UMOTUTE e onpeaesieHa OT He3aBUCUMM OLLeHUTeNn
kbm 01.01.2003 r., BbB Bpb3Ka C NpemnmHaBaHe KbM MC®O. HaTtpynaHaTta Kbm fgaTaTa Ha OUEHKa
amopTm3aumna e manmcaHa. AKO HaTpynaHata amopTU3aumA e HeJoCTaTbYHA € HanpaBeHa KopeKuusa B

OTYEeTHaTa CTOMHOCT Ha aKTUBUTE 332 CMETKA Ha npeoueHbYHNA pe3eps.

MvpeoHa4anHo oyeHasaHe
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KaTo MMOTM, MalUMHM U CbOPBIKEHUA CE OTYMTAT aKTUBK, KOMTO OTrOBApAT Ha KpuTepunte Ha MCC
16 “ umat cToiHOCT npu nNpuaobmBaHeTo paBHa MAM MNo-BucoTa oT 700 nesa. AKTMBUTE, KOMTO MMaT
CTOMHOCT MO-HWCKa OT MOCOYEeHaTa Ce OTYMTAT KaTo TeKylM pasxoau 3a nepuoga Ha npuaobusaHe B
CbOTBETCTBME C 0A06peHaTa CHETOBOAHA MOAUTMKA. BCeKn MMOT, MalliMHa MK CbOPbMKEHWUE Ce OLleHABa
npu npuagobusaHeTo My Mo LeHa Ha NnpuaobusaHe onpeaesneHa B CbOTBETCTBME C M3UCKBaHUATA Ha MCC
16.

Mpu nbpasBoHavYanHo NpuaobuBaHe Ha MMOTUTE, MalIMHWUTE M 0bopyABaHETO cCe OoueHsABaT no
cebecToMHOCT, KOATO BKAtOYBA MOKYNHAaTa LeHa, MUTHUYECKUTE TaKCU W BCUYKM APYrU NPEKU pasxoam,
HeobxoAMMM 3a NPUBEXKAAHE Ha aKTUBaA B paboTHO cbCToAHME. MpeKMTe pasxoam OCHOBHO Ca: Pa3xoam 3a
NoAroToBKa Ha 06eKTa, pa3xoAm 3a NbpBOHavaHa AoCTaBKa 1 06paboTKa, pasxoAnuTe 3a MOHTAX, pasxoam

3a XOHOPapW Ha N1La, CBbP3aHU C NPOEKTa, HEMPU3HAT AaHbUYeH KpeauT 1 ap.
Mocnedsaujo oyeHssaHe

N36paHunaT oT [pyKecTBOTO NOAX0A 3a nocieAsalla 6anaHcoBa OLEHKa Ha MMOTUTE, MallMHUTE,
CbopbKeHuaTa n obopyasaHeTo e modena Ha cebectoiiHocT no MCC 16 — cebecToMHOCT, HamaneHa C

Ha4YnUCneHnTe aMmopTmsaumm n eseHTyaiHa 0663LI,EHKa.

Memod Ha amopmu3sayus

[pyKecTBOTO M3M0A3Ba IMHEEH METOA Ha aMOpPTM3aLMA HA UMOTUTE, MaLLMHUTE U 0bopyaBaHeTO
(AbAroTpaiHM matepuanHu akTMem). OCTaTbYHUAT NONE3EH KUBOT 33 3eMU U CTPaSM NO OTAENHU aKTUBU
onpegeneH oT He3aBucum oueHuTen Kbm 01.01.2003 r. OcpegHEHUAT NONE3EH KMBOT NO FPYNU aKTUBKU €

KaKTO cnegBsa:

e Crpagu -or25r.go50r.
e MawwuHu n obopyasaHe -oT5r. o 15r.
e  ABTOMObGMWIU -ot10r.mo 15r.
o CbopbKeHuAa -25r.

e KomnoTpu -oT2r.go5r.

e TpaHcnopTHu cpeactea  -12.5T.

e  CTONAHCKM UHBEHTAp -15r.

OnpegeneHnTe CPOKOBE HA NONE3EH XKUBOT Ha AbATOTPANHUTE MaTePUANHN aKTUBM Ce Npernexaart
B Kpas Ha BCEKWU OTYEeTeH nepuog. EPeKTbT oT NnpomeHUTe B CYETOBOAHUTE NMPUBIM3UTENTHU OLEHKU Cce

NpU3HaBa OT Bb3MOXHO Hali-paHHUA 6baell nepuoa,.
Mocnedsawu pasxoou

Pa3xogute 3a pPeMOHTM M MNOALPDBIKKA Ce MPU3HABaT 33 TeKywwu B nepuoga, npes KoWTo ca
HanpaseHW. M3BbpLUEHWN NOCAeABalM PAa3X0am, CBbP3aHM C MMOTU, MalWHKU U obopyaBaHe, KOUTO UMaT
XapaKTep Ha NoAMAHA Ha onpeaeseHN Bb3/I0BM YacTU M arperat Uan Ha NpPeycTPOCTBO U PEKOHCTPYKLMA
ce KanutanmMampar Kbm H6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB M Ce NpepasriexKaa ocTaTbYHUA My
nojie3eH }KMBOT KbM AaTaTa Ha KanuTanunsauma. ColieBpemMeHHO, HeamopTU3UPaHaTa YacT Ha 3aMeHeHnTe
KOMMOHEHTU ce M3NucBa OT HBasaHCcoBaTa CTOMHOCT Ha aKTUBWUTE M Ce NPM3HaBa B TEKYLLMTE pa3xoam 3a

nepuoaa Ha NpeycTponCTBOTO.
Obe3yeHKa Ha akmusu

BanaHcoBMTe CTOMHOCTM Ha ,Cl,'bl'IFOTpal\;IHVITe MaTepuanH1M akKTMeBu nognexat Ha npernesn 3a
O6E3LI,EHKa, KOraTto Cca Haauue cbbuTUA nan npomeHun B OGCTOHTEI’ICTBaTa, KOUTO NOKAa3BarT, 4e 6anaHcoBaTa

CTOMHOCT 61 morna Aa ce OoT/In4aBea TpaVIHO OT Bb3CTaHOBUTE/IHATAa UM CTOMHOCT. AKO ca Hannue Taknea
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WMHOMKATOPK, Ye NpubuansTenHo onpeeneHaTa Bb3CTAaHOBUTE/IHA CTOMHOCT € MO-HUCKa OT TAXHaTa
H6anaHcoBa CTOMHOCT, TO MOC/AeAHaTa Ce KopurMpa A0 Bb3CTaHOBUTE/NHATa CTOMHOCT Ha aKTUBWUTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha Ab/ArOTPalkHUTE MaTepMasHW aKTUBKU € NO-BUCOKa OT ABeTe: CnpaBesnBa
CTOMHOCT 6e3 pasxogu 3a npoaaxkba MAM CTOMHOCT B ynoTpeba. 3a onpenensaHeTo Ha CTOMHOCTTA B
ynotpeba Ha akTMBUTe, HbaeLLMTEe MAPUYHM NMOTOLM Ce AUCKOHTUPAT A0 TAXHATa HACTOALLA CTOMHOCT, KaTo
ce npuniara ANCKOHTOB GaKTop Npeamn AaHbLM, KOWTO OTpassABa TEKYLWMUTE NAa3apHU YCNOBUA M OLEHKA Ha
BpemeBaTa CTOMHOCT Ha NapuTe U pUcKoBeTe cneuednyHM 3a CbOTBETHUA aKTMB. 3arybuTe oT obesLeHKa ce
OTYMUTAT B OTYETa 33 BCEOOXBATHMA A0X0A,

BanaHcoBaTta CTOMHOCT Ha AageH MMOT, MallMHA, CbOpbXKeHue M obopyaBaHe ce OTMMCBA Npw
ocsoboxaaBaHe OT aKTuBa. lNeyanbaTta uaum 3arybata, Bb3HUKBALLA OT OTMMCBAHETO HA MMOT, MALUMHA,

CbOpBKEHUE NN 06opyp,BaHe Ce BKNIK04YBAT B OTHETA 3a 40X04UTe, KOrato akThBa ce otTnuuie.

2.8. Hemekywu HemamepuanaHuU aKkmuesu

KaTo HemaTepuanHuTe aKTUBW Ce OTYMTAT aKTMBWU, KOWUTO OTrOBAPAT Ha oOnpeaeseHMeTo 3a
HemaTepuaneH akTUB M OTrOBApPAT HA KPUTEPUUTE 33 OTYMTAHE HAa HEMATePUAIHW aKTUBU GOPMYIMPaHU B
MCC 38.

MbpBOHAYaAHO HEMATEPUASIHUTE aKTMBMU Ce OTYMTAT MO LeHa Ha npuaobusaHe. HematepuanHute
aKTUBKM ce oTuMTaT cnel npugobusaHeTo No cebecToMHOCT HamaseHa C HaTpynaHaTa amopTM3auua u
HaTpynaHu 3arybu ot obesueHKa.

HemaTtepuanHuTe akTUBKU, KOMTO NOANEKAT HA aMOPTU3ALLMA CE aMOPTU3MPAT MO IMHENHUA MeToL,
3a CpoOKa Ha onpeaeneHns Noaes3eH K1BOT.

AMOPTU3aLMATA 3aN0YBA, KOTAaTO aKTUBDBT € Ha Pa3no/IoXKeHMe 3a NoA3BaHe, T. €., KoraTo Tol e Ha
MACTOTO M B CbCTOAHWETO, HEobXOAMMO 3a CNOCOBHOCTTa My Aa paboTM MO HauMH, O4YaKBaH oOT
PBKOBOACTBOTO. AMOPTM3aLUMATA Ce MPEKPATABA Ha AaTaTa, Ha KOATO e OTMNUCaH.

CpeaHuAT noneseH »KMBOT B FOAMHM M aMOPTM3ALMUTE 33 JAHBYHW LENM 33 OCHOBHUTE rpynu

amMopTM3IUPYEMU HEMATEPUAIHN aKTUBU € KaKTo cneasa:

Fpyna FfognHu AmopTu3auum 3a AaHBYHU
uenm B %

MporpamHu npoayKTh 2 50

Ceptudukatn no UCO 2

AKTMBM, KOUTO MMaT HeonpegeneH nojeseH XWMBOT He ce amMopTM3MpaT, a ce nposepasaT 3a
obesLeHKa Ha roauiuHa 6asa. AKTMBM, KOMTO Ce amopTM3MPaT Ce NPernexaar 3a Haanume Ha obesLeHKa,
KOraTo ca Ha imLe CbbuTMA MM MMa NPOMAHA B 06CcToATeNCTBATa, NOACKA3BaLm, Ye 6anaHcoBaTa CTOMHOCT
Ha aKTMBUTE He e Bb3CTaHOBMMA. 3a 3aryba oT obesueHKa ce Mpu3HaBa cymara, C KoaTo banaHcosaTta
CTOMHOCT HaAXBbP/IA Bb3CTaHOBMMATA. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKaTa OT HeTHaTa NPOAaMKHa
CTOMHOCT M cToWHOCTTa B ynoTpeba. 3a 4a ce onpeaeny CTOMHOCTTa B ynoTpeba, akTMBUTE ce rpynupar B
Hal-ManKnTe Bb3MOMKHU pPasrpaHUuMMm eauHULM, reHepupaLLm NapuyHm notToum. HeduHaHCOBM aKTUBM C
M3K/IOUYEHME Ha NOJIOXKNUTE/IHA PenyTaumsa, KOUTO Nog/exkaT Ha obe3LeHKa ce NpoBepABaT 3a €BEHTYa/IHO

Bb3CTaHOBABAHE Ha 3ary6a oT 06e3u,eHKa KbM BCAKa OTYETHa AaTa.

2.9. lvn20CcpoyYHU UHBEeCMuyuu

[bArocpouHUTE MHBECTULMM, MpPeACTaBAABallM ydacTMe B AblUEPHM, acouuupaHn U Apyru
APY)KecTBa ca NpeAcTaBeH BbB GUHAHCOBUA OTYET NO ce6eCTOMHOCT.
MpuTekaBaHUTM OT [lpyKecTBOTO WMHBECTULMW Nog/iexkaT Ha npernes 3a obesueHKa. [pu

YCTaHOBABAHE Ha 0663LI,EHKa, CbllaTa Ce OTpa3ABa B OTYETA 34 BCeOOXBaTHUA aoxoa.

2.10. MamepuanHu 3anacu
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MaTepuanHMTe 3anacu ca OLEHeHW MO MO-HWUCKA LeHa OT: LeHaTa Ha npugobusaHe M HeTHaTa
peanusyema CTOMHOCT. Pa3xoauTe, KOUTO ce M3BLPLUBAT, 33 Aa A0BeAaT AafeH NPOAYKT B HEroBoTo
HaCTOALLO CbCTOAHME M MECTOHAXOMAEHME Ce BKIIOUYBAT B LieHaTa Ha NpuaobusaHe, KakTo cneasa:

e CypoOBWMHM U MaTepunanu B roToB BMA, — BCUUKM AOCTaBHWU Pa3xoam, KOMTO BKIOUYBAT BHOCHM MUTa
W TaKCW, TPAHCMOPTHU PasxoaM, HEBL3CTAHOBMMM JaHbLM W APYrM Pasxogu, KOUTO [OMPUHACAT 33
npuBexgaHe Ha maTepuannTe B roTOB 3a TAXHOTO M3M0/3BaHe BUL;

e [0TOBa NPOAYKLMA (CTPOUTENHO-MOHTAXKHWN PaboTh) — NPeKn pasxoau Ha MaTepuanun u TpyL u
npucnagalia ce YyacT OT NPOM3BOACTBEHUTE HEMPEeKWU PasxXxoau NP HOPMAaAHO HaTOBapeH KanauuteT Ha
NPOM3BOACTBEHUTE MOLLHOCTU C M3KNOYEHME HA aAMWHUCTPATUBHMTE PasxoAM, KypcoBUTE PasinKn M
pasxoguTe no npueiedeHn GUHAHCOBU pecypcy;

Mpu ynoTtpebata (npogaxkbata) Ha MaTepuanHUTE 3anacu ce M3NOoA3Ba MeTO4bT Ha
cpeaHonpeTeraeHaTa LueHa.

HeTHaTa peanusyema CTOMHOCT NpeacTaBaABa NpubaAM3NTENHO onpedeneHaTa NPoAaskHa LeHa Ha
JafeH aKTMB B HOPMa/HMA XOZ, Ha CTOMAaHCKaTa AeWHOCT, HamaneHa C NpubansuTenHo onpegeneHuTe
pasxoAm No AOBbLPLUIBAHETO B TbPrOBCKMA BUA HA TO3M aKTUB U NPpMBAU3UTENHO onpeaeneHnTe pasxoam 3a
peanusauma. Ta ce onpegens Ha 6asa aHanM3 OT cneuwanncTM B [py»KecTBOTO, KaTo ce M3nan3ea

MHd)OpMaLI,VIFI 3a UeHu oT nocneaHn A0CTaBKU VI/MIIM Od)epTHM UEeHW Ha maTepunasiHKi 3anacu oT CblinAa sUA.

2.11. Top2068CKU U Opyau 83eMaHus

B3emaHuATa OT K/IMEHTM NO NPOAAXKOM ce NPU3HABAT M OTYUTAT NO OPUTMHANIHA aKTypHa CTOMHOCT,
HamasneHa c obesueHKa 3a Hecbbupaemu cymu. NMpubansnTenHaTa oLeHKa 3a CbMHUTETHM U Hecbbupaemm
B3eMaHuA ce MpaBK, KOraTo 3a CbOMpaemocTTa Ha UuanaTa Cyma CbLUECTBYBa BMCOKA HECUIYPHOCT.
HecbbupaemuTte B3emaHua ce obesueHABAT M3UANO, Korato ToBa OOCTOATENCTBO Ce YCTaHOBM.
Hecbbrpaemute B3emaHUA ce OTNMCBAT NPU TAXHOTO YCTaHOBABAHE.

OnpegensaHeTo Ha obesleHKaTa ce M3BbPLIBA HA 6asa Ha Bb3PACTOBMA aHa/M3 Ha BCAKO €AHO
B3eMaHe KaTo e NpMeTo B3eMaHMA C U3TEKB/1 CPOK OT Majerka NoBeye oT roamHa ga ce obesueHABarT.

MpeannaTeHUTe pa3xoau, KOMTO KacanAT cledBaluy OTYETHU Nepuoam ce NpeacTaBaT KaTo aBaHCOBO
npeseseHn CyMM Ha LOCTAaBYMLIM U CE BK/IIOYBAT BbB B3EMaHMATA OT KAVEHTU U JOCTaBYMLM.

[aHbuuTe 33 Bb3CTaHOBABAHE Ce NPEACTaBAT N0 OPUrMHANHWUA Pa3mep Ha CymaTa Ha B3eMaHeTo.

Opyrute B3emaHua ce NpeacTaBaT No cebecTomHoCT.

KaTo Abarocpoynu ce knacuduumpat B3emaHusa, KOUTO ca ¢ GUKCUMPaH Nage U OCTaTbyYeH CPOoK 40
nagerka Hag, egHa roguHa oT AaTaTta Ha nagexa.

KaTo KpaTKOCPOUHM ce Knacupuumpat B3emaHus, KOUTO ca:

o be3 pMKcupaH nagex

o C pMKcMpaH Nagerk M 0CTaTbyeH CPOK 40 NaferKa A0 e4Ha rogMHa OT AaTata Ha GUHAHCOBUA OTYeT

2.12. MMapu4yHU cpedcmea

MapuyHUTe CpeacTBa M MapWUYHM EKBUBAJIEHTU BK/OYBAT NapU4YHKU cpeacTBa B 6poit B GaHKW,
CbOTBETHO B /IeBa W BbB BanyTa. [lapuUuHUTE EKBMBANEHTM Ca KPaTKOCPOYHM, fecHo obpaTumu
BMCOKO/IMKBUAHW BIOXKEHMA, KOUTO CbAbPMKAT HE3HAUMUTENIEH PUCK OT NPOMAHA B CTOMHOCTTa UM.

MapuyHWUTE CPeaCcTBa BKAOYBAT KACOBMTE HA/IMYHOCTM U Pa3nNaLLaTeNHN CMETKMU.

3a uenuTe 3a U3roTBAHETO Ha OTYeTa 32 NapUYHUTE NOTOLM:

o [MlapuyHUTE NOCTBMNNEHMA OT KAMEHTU U MAaPUYHMTE NAALLAHUA KbM A0CTaBYMLM Ca NpeacTaBeHM
6pyTHO, C BKAtoueH A4C (20%);

e /luxente no noayvyeHUTe KpeauTtn 3a OBOPOTHW CpefcTBa Ca BKAKOYEHM KaTo MnaliaHe 3a

onepaTuMBHa AeNHOCT;
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o /IuxBuTe NO MNOJAYYEHUTE MWHBECTULMOHHU KpeauTh Ca BK/KOYEHM KaTo MNAWAHUA KbMm
¢dUHaHcoBaTa AEMNHOCT;

e py pocTaBKa Ha AbATOTPAMHWM aKTMBM OT cTpaHaTta, nniateHusaT OAC ce nocoyBa Ha pep,
»M1AWAHNA KbM A0CTaBYMLM KbM NapUYHWUTE NOTOLM OT ONepaTMBHa AEMHOCT, LOKOIKOTO TOM y4YacTsa U

ce Bb3CTaHOBABA B onepaTMBHUTE NOTOUM Ha [py*KeCTBOTO 3a CbOTBETHUA Nepuog (meceu).

2.13. 3advbmiceHus KoM 0ocmasquuu U Opy2u 3d0bANCEeHUSA

3a4b/BKeHMATa KbM A0CTaBYMLM U APYrMTE TEKYLIM 3aAb/IXKEHUA Cce OTYMTaT MO CTOMHOCTTA Ha
opuUrMHanHUTe GakTypu, KOATO Ce NpMema 3a cnpasenBaTa CTOMHOCT Ha cAeskaTa U Lwe 6bae usnnateHa

B 6baelle cpeLly NoayYeHUTe CTOKU U YCAYTu.

2.14. JluxeoHOCHU 3aemu U dpyau npuesevyeHu huHAHcosuU pecypcu

Bcmuku 3aemu 1 apyru npusnedeHn GUHaHCOBU pecypcu ce oTunTaT no cebectoMHOCT (HOMMHaNHA
CyMa), KoATO ce mpvema 3a CnpasBeannBa CTOMHOCT Ha MOMYYEHOTO MO CAefKaTa, HeTHO OT NpeKkuTe
pasxo4Mm, CBbp3aHW C Te3n 3aemMu M MpuBaeYeHW pecypcu. Cnes NbpBOHAYa/NHOTO MpPU3HaBaHe,
JIMXBOHOCHUTE 33eMM M APYrU MPUBJEYEHW PEecypcu ca MocC/iedBalio OLEHEeHW Mo amopTusMpyema
CTOMHOCT, onpeaenieHa Ypes npuaaraHe Ha meToaa Ha ebeKT1BHaTa IMXBa. AMOPTMU3MpPyemaTa CTOMHOCT e
M34MCIEHA KaTo Ca B3eTW NpeaBna BCUUYKN BUAOBE TaKCK, KOMUCUOHHW 1 APYrv Pasxoam, BKA. AUCKOHT UK
npemus, acoummnpaHm c Tesun saemu. Mevanbute n 3arybute ce NpusHaBaT B OTYETA 33 BCEOOXBATHMA 4,0XOL,
KaTo GMHAHCOBM MPUXOAM MU PA3XogM Npes3 Nepuoga Ha amopTU3aLMA UAKM KOraTo 3a4b/iKeHUATa ce
OTNULIAT UK peayumpar.

JINXBOHOCHMTE 3aeMM U APYrM NpuBAeYeHn GUHAHCOBM PECYpPCU ce Kaacubuumpat KaTo TeKyLu,
OCBEH YacTTa OT TAX, 32 KOATO [lpy»KecTBoTo MMa 6e3ycnoBHO NPaBo Aa ypeay 3a4b/IKEHUETO CU B CPOK

Hapg 12 meceua oT gartaTta Ha banaHca.

2.15. /luzuHe

CovrnacHo MC®O 16 nn3mnHros goroeop ce Knacnpuumpa Kato PUHAHCOB IM3UHT, aKO NPEXBBPAA NO
CbLLLECTBO BCUYKM PUCKOBE M U3roan OT COBCTBEHOCTTA BbPXY aKTMBa. JIM3MHIOB J0roBop ce Knacuduumpa
KaTo onepaTMBEH JIM3NHT, aKO He MPEXBbP/A NO CbLLECTBO BCUYKU PUCKOBE U M3rogM OT cOBCTBEHOCTTA

BbPXY aKTMBA.
DuHaHCcoB8 AU3UH2
JlusuHzononyyamen

dDUHAHCOBMAT IN3MHT, NPU KOUTO ce TpaHcdepmpa KbM [py>KeCcTBOTO CbLUECTBEHATa YacT OT BCUYKM
PUCKOBE W CTOMAHCKM MO/3M, NPOM3TUYALLM OT COBCTBEHOCTTa BbpXy aKTMBa Nod, GUHAHCOB NU3UHF ce
Kanutanusmpa B oTyeTa 3a GUHAHCOBOTO CbCTOAAHME Ha IM3UHIOMNOYy4YaTeNA KaTo ce NpeAcTass KaTo UMOTH,
MaLWWHKU 1 obopyaBaHe Nof IM3MHT MO LieHa He3abaBHa Npoaaykba UM ako e No-HMUCKa — No-HacToALWaTa
CTOVIHOCT Ha MUHUMaNHUTE NTN3NHIOBU NNallaHUA.

JIU3nHroBMTE NAalLaHUA CbAbPMKaT B OMNpeAesiHO CbOTHOLIEeHWe GpUHAHCOBMA pasxos, (nmxsaTa) u
npucnagaliata ce 4YacT OT JIM3MHIOBOTO 3afb/KeHue (r1aBHWMLA), Taka Yye Aa ce MOCTUrHe NOCTOsIHEH
NMXBEH MNPOLEHT 3a OCTaBallaTa HeusnnaTeHa 4acT OT r/aBHMUATa MO JIM3MHIOBOTO 3aAb/iXKeHue.
JInxBeHWUTe pasxogm ce BKAOYBAT B OTYETa 33 BCEOOXBATHMA O0XOA4 WM Ce MPU3HaBaT KaTo GpUHAHCOBM
pasxoau.

Mpnaobutute noa GUHAHCOB IU3UHT aKTUBK CE aMOPTU3MUPAT Ha 6a3a NONe3HMA KMBOT Ha aKTUBa U

B PaMKUTE HA JINSNHTOBUA CPOK.
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OnepamueseH Au3uH2

JlnsuHr, npwm KOMTO HaemModaTeNNAT nNpoAab/iXKaBa Aa NMpPUTEXKaBa CblWeCTBeHAaTa 4acCT OT BCUYKMU
PUCKoBe U CTOMAHCKK n3roan ot cobcTBEHOCTTA BbpXy AaAeHUA aKTUB Ce Knacmd)mu,mpa KaTo onepatunBeH
JTU3UHT.

MNocTbnneHMATa NO OnNepaTUBHUA NU3WHI Ce MPU3HaBaT KaTo ApyrM [oXoAM B OT4eTa 3a
BCeobxBaTHMA Aoxon4 Ha 6a3a fiMHeeH MeTOo/  3a Nnepnoda Ha IM3UNHTra.

MnawaHnATa BbB BPb3Ka C ONepaTMBHUA JIN3UNHT Cce MPU3HaABaT KaTo pPa3xoau 3a BbHLUHU YCIyru B

oT4yeTa 33 BceobxBaTHUA Aoxon4 Ha 6a3a iMHeeH MeTOo/ 3a nepnoaa Ha IM3nHra.

2.16. [lleHCuoHHU U Opyau 3a0b/aXeHUs KbM NnepcoHasnd 1o _coyudasHomo u _mpyooso

3aKoHodamesncmeo

TpypoBUTE U OCUTYPUTENHM OTHOLIEHUA C PaboTHUUMTE U CayxuTenute B [pyKecTBoTo ce
OCHOBaBaT Ha pasnopeabute Ha KodeKkca Ha Tpyda M Ha pasnopeabuTte Ha AEWCTBALLOTO OCUFYPUTENHO
3aKOHOAATeNCTBO B bbArapus.

334b/IKEHMA KbM NEPCOHaN U OCUTYPUTENHW OPraHM3aLun ce Kaacuouumpat 3agb/KeHuA Ha
npegnpuaTMETO MO MOBOA Ha MWHANA TPYA, NONOMKEH OT HAETUA NEepPCoHaN MU CbOTBETHUTE OCUTYPUTENHM
BHOCKM, KOMTO Ce M3UCKBAT OT 3aKOHOAaTencTBoto. CbriacHoO M3McKBaHMATa Ha MCC 19 ce BKAtouyBaT U
HaYMCNEeHUTE KPaTKOCPOUYHW AOXOAM Ha NnepcoHana C Npomsxos Hermoa3BaHW OTMYCKM Ha MepcoHana u

HauncneHWTe Ha 6asa Ha AeNcTBaLLMTE CTaBKU 32 OCUTYpPsABaHE, OCUTYPUTENIHWU BHOCKM BbPXY T€3M LOXOAM.
KpamkocpoyHu doxodu

KpaTKocpouHUTe OoxoAu 3a HaeTua nepcoHan nog ¢opmata Ha Bb3HArpaxaeHus, 6oHycu u
coumanHu gonnaliaHna n NpuaobueKKM (M3MCKyemMM 3a ypeaaHe B paMmkuTe Ha 12 meceua cnef Kpas Ha
nepuoga, B KOMTO NepPCOHaNbT € MOJMIOKWUA TPYA 33 TAX UAM € U3MbAHUA Heobxoaumute ycioBuA) ce
NpPU3HaBaT KaTo pa3xoj B OTYeTa 3a BceobxBaTHUA Aoxo (B neyanbaTta unm 3arybarta 3a rogmHarta), ocBeH
ako gageH MC®O He M3MCKBa Tasn Cyma [a ce Kanutanusupa B cebecTomHOCTTa Ha onpedeneH akTuB 3a
nepuoaa, B KOMTO € NOMIOXKEH TPYAbLT 3a TAX U/UAMN Ca U3MbJHEHN U3UCKBAHUATA 3@ TAXHOTO No/lydyaBaHe U
KaTo TEKYLLO 3a4b/KeHue (cned npucnagaHe Ha BCUYKM NaTEHM BeYe CYMM W MOMaraliy ce yapbiKKu) B
pa3smep Ha HEAWCKOHTMPaHaTa Cyma.

Kbm fgataTa Ha BCEKM ¢puHaHCOB OTYeT, [py)KeCTBOTO MpaBu OLEHKa Ha CymaTa Ha O4aKBaHuTe
pasxoAM Mo HaTpynBsallMTe Ce KOMMEHCUPYEeMM OTMYCKM, KOATO Ce Oo4vyakea Aa 6bAe M3nnaTeHa KaTto
pesynTaT Ha HeM3noA3BaHOTO MPABO Ha HaTpynaH OTNyck. B oueHKaTa ce BKAYBaT npubausuTenHarta
NPeLeHKa 3a camuTe Bb3HarparKAeHWA W Ha BHOCKMTE MO 334b/IKUTENHOTO O6LLEeCTBEHO WM 34PaBHO

ocurypsaBaHe, KOMTo paboToaaTenaT Ab/KMU BbPXY TE3M CYMU.
AvnzocpouHu oxo0u npu neHcuoHUpaHe
MnaHose ¢ OepUHUPAHU BHOCKU

OCHOBHO 3agb/KeHMe Ha [pyXKecTBOTO KaTo pabotogaten B bbarapua e ga w3BbpluBa
3ab/IKUTENIHO OCUTYPsiBaHE Ha HaeTua nepcoHan 3a ¢oHg ,lMeHcun”, AoNbAHUTENHO 3a4b/KUTENHO
neHcMoHHo ocurypssaHe (A3M0), poHg, ,06wo 3abonssaHe U makunHcTeo” (0O3M), poHg, ,Bespabotnua”,
¢doHa, ,Tpyaosa 3n0nosyka U npodecnoHanHa 6onect” (T3MNB), ¢oHm ,MapaHTUpaHM B3emMaHUA Ha

paboTHuuuTe U cnykutenute” (FBPC) 1 3gpaBHO ocurypssaHe.
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PasmepwuTe Ha OCUTypUTENHUTE BHOCKM CE YTBbP)KAABAT BCAKA roAMHa CbC 3aKOHA 3a bloa)KeTa Ha
OO0 wn 3aKkoHa 3a 6loaketa Ha H3OK 3a cboTBeTHaTa roguHa. BHOCKWUTe ce pasnpedensT mexay
paboToaatens U oCUrypeHoTo JinLe B CbOTBETCTBUE C MNpaBuaaTa oT KogdeKca 3a COUManHO ocurypsBaHe
(KCO)B cboTHoweHme 60:40 (2016 r.: 60:40).

Te3sn ocuryputenHu NEeHCUOHHWU MNAaHOBe, MpwuaaraHM oT [lpy»KecTBOTO B KayecTBOTO My Ha
paboTogaresn, ca niaHose c gedpuHUpPaHN BHOCKMU. Mpu Tax paboToaaTenaT naawa Mmece4yHo onpeaeneHu
BHOCKM B AbprKaBeH ¢oHpg ,MNeHcnn”, doHa ,03M“, doHp ,BespaboTtnua”, doHa ,T3MB“, KakTo U B
YHUBEpPCAHU N NPodeCUOHaNHM NEHCMOHHN oHAO0BE — Ha 6a3a PUKCUMPAHM NO 3aKOH NPOLEHTU U HAMA
NPaBHO M/ KOHCTPYKTMBHO 3a4b/IXKeHWe ga gonnawa sbe ¢poHaoBeTe 6baeLm BHOCKM B C/ly4anTe, KOrato
Te HAMAT A,OCTaTb4YHO CPEeACTBA Aa M3NAATAT Ha CbOTBETHUTE INL,A 3apaboTeHUTe OT TAX CYMU 3a Nepuoaa
Ha TPYAO0BMA UM CTaXK. AHAIOTMYHM Ca 334 b/IXKEHUATA NO OTHOLLIEHWE Ha 34PaBHOTO OCUTYpsiBaHeE.

Kbm [pyKecTBOTO HAMA Cb34aLeH U pYHKLMOHMPALL, YacTeH 4obopBoaeH ocuryputeneH GoHa.

Obnkumute ot [OpyKecTBOTO BHOCKM NO NsaHoBeTe C AedPUHMPaHM BHOCKM 3a COLMANIHOTO U
34,paBHO OCUrypsBaHe ce MPM3HaABaT KaTo TeKyll pa3xod B OT4eTa 3a BceobxBaTHMA 40Xxo4 (B nevanbaTa
unu 3arybata), oceeH ako gageH MC®HO He M3MCKBa TasM cyma Aa ce KanuTaamsmpa B cebecToMHOCTTa Ha
onpeaeneH akTUB M KaTo TEKYLLO 33 b/IXKeHME B HEAMCKOHTMPAH pa3mep, 3ae4H0 U B eproaa Ha noiaraHe
Ha TpyAa M Ha HAYMC/NIEHMETO Ha CbOTBETHUTE AOXOAM Ha HaeTuTe /nua, C KOUTO A0XOAM BHOCKMUTE ca

CBbP3aHMU.
lnaHose ¢ dedhuHUpPaHU B0X00U

CbrnacHo Kopgekca Ha Tpyaa, [ApyKecTBOTO B KauyecTBOTO My Ha pabotogaTen B Bbarapusa e
3ab/XKEHO [a M3NAalla Ha NepcoHasa Npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obeslleTeHne, KOETO B
3aBMCUMOCT OT TPYZOBUSA CTaXK B NPeANPUATUETO MOKE [a Bapupa mexay 2 u 6 6pyTHM paboTHU 3anaatu
KbM JaTaTa Ha NpeKkpaTABaHe Ha TPyA0BOTO MPaBOOTHOLWEHMWE. [0 CBOUTE XapaKTEPUCTUKU Te3U CXEMMU
npeacTasnssat HedoOHAMPAHW NaaHoBe ¢ AedUHUPAHU L0XO4M.

MN3uncneHneTo Ha pasmepa Ha Te3Mn 3a4b/IKEHNA HaNara y4acTMeTO Ha KBaandUUMpPaHU akTioepw, 3a
[a MOXKe ce onpefenu TAXHaTa cerallHa CTOMHOCT KbM JaTaTa Ha GUHAHCOBMA OTYET, MO KOATO Te ce
npeacTaBAT B oTyeTa 33 GMHAHCOBOTO CbCTOAHWE, @ PECNEeKTUBHO U3MEHEHMETO B CTOMHOCTTA MM ce
npescTaBa B OTYETa 33 BCEOOXBATHMA LOXOZ KATO: a) pa3xoAuTe 3a TEKYLL, M MUHAA CTaXK, pasxogute 3a
IMXBa M edeKTUTE OT CbKPaALLEHUsTa M ypex[aHMATa ce NMpU3HaBaT BegHara — B Nepuoga, B KOUTO
Bb3HMKBAT 1 NPEeACTaBAT B TeKyllaTa nevyanba unu 3aryba no cratus ,Pasxoam 3a nepcoHan” u 6) epektute
OT Moc/eBaLLMTe OLEHKM HA 3a4b/IKEHUATA, KOUTO MO CbLLECTBO NPeACTaBAABAT aKTIOEPCKU nevanbu u
3arybu ce npM3HaBaT Be4Hara, B Nepuosa, B KOMTO Bb3HWKBAT M Ce NPeaCcTaBAT KbM APYrM KOMMOHEHTU Ha
BCceobxBaTHMA [0X04, NO cTaTuA ,MocneaBally OLLEHKM HA NMEHCUMOHHM MNJlaHoBe ¢ AeduHMpPaHK goxoan”.
AKTIOEPCKUTE NeYvandu 1 1 3arybm NnponsTMyYaT oT NPOMEHU B aKTIOEPCKUTE NPEANONKEHNA U ONUTA.

Kbm naTtaTa Ha BCeKM roamwweH ¢uHaHCcoB oTyeT [pyKecTBOTO HasHavyaBa CePTUOULMPAHM aKTIoEpH,
KOMTO M3aBaT AOKNAS C TEXHUTE U3UYNC/IEHNA OTHOCHO AbJITOCPOYHMTE MY 334 b/IXKEHMA KbM NepCcoHana 3a
obesLeTeHns Npy NeHCMOHMpPAHe. 33 LeaTa Te npuaaraT KPeauTHUA MeToA Ha NMPOrHO3HUTE eaAnHULMN.
CerawHara CTOMHOCT Ha 334b/IXKEHNETO NO AedUHMPAHUTE JOXOAM CE U3UUCIABA, Ype3 UCKOHTMpPAHE Ha
6baeLlnTe NAapUYHN NOTOLM, KOMTO Ce OYaKBa Aa 6bAaT M3NNATEHU B pamMKMTE Ha MaTypuTeTa Ha ToBa
3a4b/IKEHME U MPU M3NOM3BAHETO HA JIMXBEHUTE PaBHULLA HAa ObPMKABHU AbBATOCPOYHM 06AMraummn c

nofobeH CpoK, KoTUpaHM B Bbarapus, KbaeTo GyHKLMOHMPA U camoTo [pyKecTBo.
JAoxodu npu HanyckaHe

CbrnacHo mectHuTe pa3nopep,614 Ha TPygoBOTO U OCUTYPUTENNTHO 3aKOHOAATE/NICTBO B anrapvm,
,ﬂ,pY)KECTBOTO KaTo pa60To,u,aTen MMa 3agb/1KeHne aa n3nnat Npn NpekTpaTtABaHe Ha TpyaoBuA A0rosop
npean neHCMOHUpaHe onpegeneHn snaose 06e3LLl,eTeHMﬂ.
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[pyecTBOTO NpusHaBa 3aAb/KEHMATA KbM MepcoHasna Mno AOXO4M NPV HamyckaHe npeau
HacTbMNBaHe Ha NEHCMOHHA Bb3PAacT, KOraTo e AeMOHCTPMpPaH 06BbP3BaLL, aHTaXKMMEHT Ha 6a3a ny6aAndYHo
aHOHCMpaH MNaH, BKAOUYMTENHO 3a NPecTPyKTypupaHe, Aa ce MNpeKkpaTM TPYAOBMAT [OroBOpP CbC
CbOTBETHUTE MLA, 6e3 Aa MMa Bb3MOXKHOCT [a Ce OTMEHU MK Npu GOPMaNHOTO U3[4aBaHe Ha JOKYMEHT
3a 0o6pOBONHO HanyckaHe. [loxoay Npu HamycKaHe, NaaTMmm nosede oT 12 meceua ce AUCKOHTUPAT U

npeacTaBAT B OTYETA 34 d)MHaHCOBOTO CbCTOAHME MO TAXHATA CerawlHa CTOMHOCT.

2.17. AKUUOHepeH Kanumas u pesepeu

,PA3EP/IEC” Al e aKUMOHEPHO AOPYHKECTBO M € 3a4b/KUTENHO Aa perucTpupa B TbproscKuA
perucTbp onpeaeneH pasMep Ha aKUMOHEpPEeH KanmuTan, KOMTO A3 CAyXM KaTto obesnevyeHwe Ha
KpeautopuTe Ha [lpy»ecTBOTO 32 U3NbAHEHME HA TEXHUTE B3EMaHUA KbM Hero. AKLUMOHepuUTe OTroBapaT
33 3a4b/KeHuATa Ha [lpyKecTBOTO 40 pa3mepa Ha CBOETO aKLUMOHEPHO yyacTue B Kanutaaa u moraT Aaa
npeTeHAMpPaT 3a BpbLUaHe Ha TOBA y4acTMe Camo B MPOU3BOACTBO NO JIMKBMAAUNA UIN HECHCTOATENHOCT.

CbrnacHo M31CKBaHMATA Ha TbProBCKMA 3aKOH M YcTaBa, [JpyKecTBOTO € ANbKHO Aa popmupa GoHa

,PesepBeH”, KaTo N3TOYHNUM Ha poHAa moraT Aa 6baaT:

e Hali-ma/iko eAHa geceTa OT nevyanbara, KOATO Ce OTAEeNs, AO0KaTO cpeacTsaTa 3a GoHAa AOCTUrHAT
100% oT KanuTana nan No-rofama 4acT, npeasmaeHa B YcTasa;

L] CpeLI,CTBa, nony4yeHn Hag HOMUHaANHATA CTOMHOCT Ha akymunTe npu un3aaBaHeETo Mm (I'IpEMVIeH
peseps);

o [lpyry N3TOYHUUM, NpeaBuAEHM No peleHme Ha ObwoTo cbbpaHue.

Cpep,CTBaTa oT d)OHp,a MOraT ga ce n3non3eaTt CaMo 3a NOKpMBaHe Ha roamiHaTa 3ary6a N Ha 3ary6M
OT npegxoaHn roaunHu. KoraTto cpeacrtesaTta BbB d)OHp,a AOCTUTHAT onpeaeneHna MMHMUMManNeH pasmep,

cpeacrteata Haj Ta3n Cyma morat ga 61>,an M3MNON3BaHU 3a yBe/IM4YaBaHe Ha Kanutana.

2.18. laHvyu 8bpxy neyanbama

Tekywume OaHbyU BbPXy nedyanbata ca onpeaeneHU B CbOTBETCTBME C M3UCKBaAHWUATA Ha
6brapCcKOTO AaHbYHO 3aKOHOAATE/ICTBO — 3aKOH 32 KOPNOPATUBHOTO NOAOXAHO obnaraHe. HomuHanHaTa
OaHbyHa cTaBKa 3a 2023 r- e 10% (2022 r.: 10%).

OmcpoyeHu O0aHwbyU BbpXy NevanbaTta ce onpedenaTt, ypes npunaraHe Ha 6anaHcoBMA MacuBeH
MeTo/, 33 BCUYKM BPEMEHHM Pas/NMKM KbM AaTaTa Ha GMHAHCOBMA OTYET, KOMTO CbLUECTBYBAT Mexay
6anaHCcoBUTE CTOMHOCTU U AaHDBUYHWUTE OCHOBW HA OTAENHUTE aKTUBU U NaCUBM.

OmcpoyeHUme OGHbYHU MACUBU Ce MPWU3HABAT 33 BCMYKM obBnaramen BPeMEHHU PasIuKM, C
U3K/lOYeHMe Ha Te3u, MopoauanM Ce OT MPU3HaBaHETO Ha aKTUB MM NacuB, KOWTO KbM AaTtaTa Ha
CTOMaHCKaTa onepaumsa He e NOBAUAA BbPXy CHETOBOAHATA U AaHbYHaTa neyanba / (sary6a).

OmcpoyeHU OOHBYHU MAcUBU CUA MPU3HABAT 3@ BCMUYKM HaMaNAeMu BPEMEHHWU Pas3IMKM U 3a
HEM3MNON3BaHWN AaHbYHM 3arybu, 40 CTeneHTa, 40 KOATO e BePOATHO Te Aa ce NpoABAT 06paTHO 1 Aa bbae
reHepupaHa B 6beLle goctaTbyHa obaraema nevanba nam aa ce npoasaT obpaTHO 1 Aa 6bae reHepupaHa
B 6bAelle aAocTaTbyHa obnaraema nevanba Mam ga ce npoAsaT obaaraemm BPEMeHHU PasinKK, OT KOUTO
[a ce npucnagHaT Te3n HamanAaeMm PasanKu, C U3KIKYEHNE Ha Pa3NKNTE, NOPOAMUAN Ce OT NPU3HABAHETO
Ha aKUTB WM NAcMB, KOMTO KbM gaTaTa Ha CTOMaHCKaTa onepauma He e MOBAMAA BbPXy CYETOBOAHATA U
AaHbyHaTta nadvanba / (3aryba).

BbanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHBUYHWU aKTUBW Ce Mpernexaa npu U3rotssHe Ha
roAuWHMA OTYET M Ce peayumpa 40 CTeneHTa, A0 KOATO e BePOATHO Te Aa ce NpoABAT obpaTHO U da ce
reHepupa goctaTbyHo obnaraema neyesnba Uan NPosBABALLM Ce NPes Cbluua Nnepuos obaaraemm BpeMeHHU
pasfIMKK, C KOMTO Te moraT ga 6baat npucnagHaTY AU KOMNEHCUPAHMW.
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OTcpoyeHUTe aHBYHM aKTUBU M NACUBM Ce OLLeHABAT Ha 6a3a AaHbYHUTE CTaBKKU, KOUTO Ce OYaKBa
[a ce npusarat 3a nep1Moaa, Npes KOWTO aKTUBUTE LLLe Ce peasn3npaT, NacuBuTe Le ce ypeaaT (noracaTt) Ha
6a3a faHbYHUTE 3aKOHW, KOUTO Ca B CU/1a UM C TONIAMA CTEMEH Ha CUTYPHOCT Ce OYaKBa Aa €a B cMAa.

Kbm 30.09.2023 r. 0TCpOYEHUTE AaHbLIM BbpXY NeyanbaTa ca oueHeHn npu ctaBka 10% (30.09.2022
r.. 10%).

2.19. floxodu Ha akyus

OCHOBHUTE O0XOAM Ha aKLUMA Ce M3UYNCAABAT KaTo ce pasfesiM HeTHaTa nedyanba maum 3aryba 3a
nepuoza, noaaexala Ha pasnpeaeseHme Mexay akuMoHepuTe, npuTeKaTes i Ha 06MKHOBEHU aKLMK, Ha
cpeaHo-npeTerneHnsa 6poi Ha AbpKaHUTe OBMKHOBEHM aKLMK 33 Nepuoga.

CpegHo-npeTerneHmaT 6poin akuMM nNnpeacraBasBa 6pos Ha AbpKAHUTE OOMKHOBEHW aKUUMK B
HayaNoTO Ha nepuoda, KopurMpaH c 6poA Ha 0OpPaTHO M3KYyNeHWUTe OOMKHOBEHM aKuMM U Ha
HOBOM3434eHMTE TaKMBa Npe3 Nepuoaa, YMHOXeEH No cpegHo-Bpemesus ¢akTop. To3n ¢akTop ulpasnsa
6pos Ha AHUTE, NPe3 KOMTO KOHKPETHUTE aKUMK ca BUAM AbprKaHW, CpAMO oblwma 6poii Ha AHWUTe npes

nepuoaa.

2.20. NMposu3zuu

MpoBM3uK ce Mpu3HaBaT, Korato [py»KecTBOTO MMa HaCTOALWLO (KOHCTPYKTMBHO WAM MPaBHO)
3aQb/IKeHWe B pesynTaT Ha MMHanNo CcbbUTMe M e BeposTHO, Yye MoracsiBaHeTo/ype)KaaHeTo Ha ToBa
3a4b/IKEHME We NoPoaAM HEOBXOAMMOCT OT M3XOAALL, MOTOK OT pecypcu Ha [pyKecTBoTo. MpoBusmuTte ce
oueHABaT Ha 6asa Hail-gobpaTta NpMbAN3UTENHA NPELEeHKa Ha PbKOBOACTBBOTO KbM AaTaTa Ha OTYeTa 3a
BCEOOXBATHMA [O0X0A, HEobXoAMMM 3a yperKAaHeTO Ha CbOTBETHOTO 3aabikeHuwe. MpubausutenHata
OUEHKa ce AMCKOHTMpPA, KOraTo NajexbT Ha 3aAb/BKEHWETO e Ab/ArocpoyeH. Korato ce oyakea 4yacT OT
pecypcuTe, KOMTO LiLe ce M3N0/3BaT 3a yperKaaHe Ha 3aAb/XKeHNeTo Aa 6baaT Bb3CTaHOBEHW OT TPETO /nLLE,
[pyKecTBOTO NpU3HaBa B3eEMaHe, aKo € Ha/INLLEe BMCOKA CTEMNeH Ha CUIYPHOCT Ha HErOBOTO NOJIy4YaBaHe U
CTOMHOCTTa My MOMe Hafex[HO Aa Ce YCTaHOBM M Aoxofd (KpeauT) no cbliaTa nosuvuusa B OT4YeTa 3a

BCeob6XxBaTHUA Aoxoa, KbaeTo e npeacraBeHa U CamaTta NpoBU3UA.

2.21. duHaHCO8U UHCMPYMEHMU

duHaHcosu akmusu

LpyKecTBoTo Knacnuduumpa cBomte pUHAHCOBU aKTUBM B KAaTEropusaTa 3aemm (KpeanTu) U B3emMmaHus.
KnacudukaumaTta e B 3aBUCMMOCT OT CbLLHOCTTA M LUenunTe (npeaHasHayeHneTo) Ha pUHAHCOBUTE aKTMBU U
ce onpegens oT PbKOBOACTBOTO KbM AaTaTa Ha MbPBOHAYa/IHOTO MM MPM3HABaHe B OT4YeTa.

O6wnyaitHo Jpy»KecTBOTO NpM3HaBa B OT4eTa 33 GMHAHCOBOTO CbCTOSIHME PUHAHCOBUTE aKTMBU Ha
[aTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06BbP3a/o (M0N0 € OKOHYATENEH aHTAaXXUMEHT) A 3aKynu
CbOTBETHUTE GMHAHCOBU aKTUBWU. BCMUKM PpUHAHCOBM aKTMBM NMbPBOHAYa/HO Ce OLEHABAT MO TAXHaTa
cnpaBeAAnBa CTOMHOCT NAKOC NPEKUTE Pasxoam Mo TPaH3aKLUMATA, C U3KAOUYEHME Ha Te3N aKTUBU, KOUTO ca
no cnpaBeAnnBa CTOMHOCT Npe3 ne4vyanbu u 3arybu. NocnegHuTe ce NpyM3HaBaT Mo CNpaBea/iMBa CTOMHOCT,
a NpeKnTe Pasxoam Mo TPaH3aKLMATA Ce NPM3HABAT BeAHara B OTYeTa 33 BCeoOXBaTHUA LOXOA.

®durHaHCOBMTE aKTUBU Ce OTNMCBAT OT OTYeTa 3a GUHAHCOBOTO CbCTOAHUE Ha [pyXKEeCcTBOTO, KOraTto
npasaTa 3a Nosy4yaBaHe Ha NapuUYHK CPeacTBa (NOTOLM) OT Te3M aKTUBM Ca U3TEKAMN UM Ca NPEXBBPJIEHN U
[ py»KecTBOTO e NPexBbp/INIIO CbLLECTBEHATA YACT OT PUCKOBETE M NOI3UTE OT COBCTBEHOCTTA BbPXY aKTBA
Ha Apyro ApyXecTBo (nunue). AKo [JpyKecTBoTO NPOoAb/AXKaBa 43 AbPXKU CbLECTBEHATA YacT OT PUCKOBETE

M Non3nTe acoummpaHum couc cobcTBEHOCTTA Ha AaneH TpchcbepMpaH d)MHaHCOB dKTUB, TO NpPpOo4b/1XKaBa Aa
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NPU3HaBa aKTMBa B OTHETA 34 (bMHaHCOBOTO CbCTOAHME, HO NPU3HaBa CblWO U obesneyeHo 3agb/1KeHne

(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u esemaHus

Kpeautn n B3emaHua ca HeaepuBaTMBHM GUHAHCOBM aKTUBU C GUKCUPAHUM UAU YCTaHOBMMU
NAalaHna, KOUTO He ce KOTMPAT Ha aKTUBeH nasap. Te ce oueHABAT B 6anaHca No TAxHaTa aMopTM3npyema
CTOMHOCT NPW N3MNON3BAaHETO Ha MeToAa Ha edpeKTUBHATa IMXBa, HamMa/ieHa C HanpaBeHaTa obe3LeHKa. Tesn
aKTMBM Ce BK/OYBAT B rpynaTta Ha TeKyLMTe akTUBM, KOraTo MaTypuTeTbT UM e B pamKuTe Ha 12 meceua
WK B eAMH obuyaeH onepaTMBeH LMKbA Ha [py»KecTBOTO, a OCTaHaAUTe — KaTo HeTekywu. Tasu rpyna
bUHAHCOBM aKTMBM BK/KOYBA: MNPeAOCTaBeHM 3aeMW, TbProBCKM B3emaHus, APYrM B3emaHusa oT
KOHTpareHTV 1 TpeTn 11ua, NapuyHM CPeacTBa 1 NapuUHN eKBMBaNEHTU OT banaHca. JIMXBEHUAT Aoxo4, no
KpeauTuTe 1 B3eMaHuATa ce Npu3HasaT Ha 6a3a epeKTBHATA INXBA, OCBEH MPU KPAaTKOCPOUYHUTE B3EMaAHMUA
noa 12 meceua, KbAETO NPM3HABAHETO Ha TaKbB 40X0/ € HEOCHOBATE/IHO KaTo HECHLLECTBEHO U B PaMKUTe
Ha obuuyaiiHMTe KpeauTHU ycnosus. ToW ce NpeacTaBa B OTYeTa 3a BCEOOXBATHMA A0XOA, KbM ,ApYyru

00X04M OT AenHocTTa”.

duHaHco8U aKMueU HaA pasnosoxceHue u 3a npodam6a

®uHaHCOBMTE aKTUBM Ha pa3nonoXKeHue U 3a npoaaskba ca HeaepMBaTUBHU aKTUBM, KOMTO Ca
npegHasHayeHM C TaKaea Len MM He ca KnacubuumpaHu B gpyra rpyna. ObuyaliHo Te npeacTasnasat
HEKOTUPAHM WM OrpaHUYEHO KOTUPaHKU Ha bopca akuMu uan Aanose B APYrU ApyXecTsa, npuaobutu c
WHBECTMLMOHHA LLe/1 U Ce BKJIOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHUETO Ha APYMKECTBOTO €
[a rM NpoAasa B pamMKuTe Ha cnefBalute 12 mecela M aKTUBHO TbPCK KynyBsau.

®uHaHCOBMTE aKTMBM Ha Pa3no/OXKeHWe 1 3a Npoaaxkba ce oLeHABaT Mo LeHa Ha npuaobusaHe,
3alLL0TO Ca B APYKECTBA OT 3aTBOPEH TUM, 33 KOUTO € TPYAHO Aa Ce HAMEPAT SaHHU 3a aHa/I0roBM Na3apHU
TPaH3aKUMKN Nan nopaaun ob6CcToaTeNCTBOTO, Ye 6baeloTo GYHKLUMOHMPAHE Ha Te3n APYMKECTBa e CBbP3aHo
C onpeaeneHW HECUTYpPHOCTM, 3a Aa MOMe [Aa Ce HanpaBAT AO0CTaTbYHO PasyMHM U 0BOCHOBAHU
ObATOCPOUHN NPEANONOXKEHUA 32 U3UMCNABAHETO Ha CrpaBed/iMBaTa CTOMHOCT Ha TEXHUTE aKLuu, ypes
Apyrun antTepHaTUuBHU OUEHDBYHU MeTOoaU.

OVBUAOEHTM MO aKUMKM U ganose, KnacuduumpaHm Kato pUHAHCOBU aKTUBM Ha PA3MOIOKEHNE U 33
npoaakba ce NpM3HaBaT U OTYMTAT B OTYETA 3a BCeOoHXBaTHMUA A0X0/, KOraTo Ce YCTaHOBM, Ye APY3KeCcTBOTO

e I'IpMAO6MIIO NpPaBoOTO BbPXy TE3U ANBUOEHTU.

PuHaHCOBU Nacusu U UHCMpyMeHmu Ha cobcmeeHusa kanumasn

O pyKecTBoTo Knacnupuumpa AbroBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTal MAn KaTo
OUHAHCOBM 3a4b/IKEHMA UM KAaTO COOCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA U YC/I0BMATA, B 40r0OBOP

CbC CbOTBETHMA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTMU.
duHaHcosu nacusu

®uUHaHCOBMTE MAcMBM BKAOYBAT 3aeMu (KpeamuTu), 3a4b/KEeHMA KbM AOCTaBUALM W ApYyrU
KOHTpareHTH. MNbpBOHa4YasHO Te ce MpM3HaBaT B OTYETa MO CnpaBedsivMBa CTOMHOCT, HETHO OT MPeKuTe
pasxoam Mo TpaH3aKuuATa, a NocNeABalllo - N0 amopTU3Mpyema CTOMHOCT Mo MeTofa Ha edeKTuBHaTa

JINXBa.

®duHaHCUpaHe
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[bArocpo4HOTO GUHAHCMpaHe, CBbP3aHO C KOMMEHCMpaHe Ha WMHBECTUMUMOHHM pas3xoan 3a
npuaobuBaHe Ha aKTMB ce NPM3HaBa B TeKywuTe nedanbu n 3arybu Ha cuctemaTMyHa 6asa 3a uenua

noneseH XMBOT Ha akKTUBa, obunyaliHo Cbpa3mMepHO Ha NpPpMU3HaTa B pa3xoguTe 3a aMopTU3almnATa.

2.22. [peyeHKU om onpedensawo 3Ha4YeHue npu rpusag2aHe c4emoeooOHama rnoaumuka Ha

Apyxcecmeomo. Kawoyosu npubauszumenHu oyeHKU U npednosnoxceHuUs ¢ 8UCOKA Hecu2ypHocm.

OuyeHKa Ha 3a0baxceHue 3a 0ba120CPOYHU O0XO00U HA NepcoHand.

I'Ipm onpeagenAaHe Ha cerawHata CTOMHOCT Ha ABbATOCPOYHUTE 3aAb/XKEHUA KbM NepCoHana npu
NeHCUOHUNPaHe Ca U3MNO0N3BAHU U3YNUCNEHUNA Ha aKTHoepw, 6a3VIpaHVI Ha npeanosioXXeHnAa 3a CMbPTHOCT,
TeéMMN Ha TeKy4yeCTBO Ha MnepcoHana, 61>p,eu.|,o HUBO Ha pa6OTHVI 3ans1atm U ANCKOHTOB d)aKTOp, KOUTO

NpeAnoNoMKeHNA ca NpeLeHeHn oT PbKOBOACTBOTO KaTo pasyMHM M YMeCTHM 3a [lpy»KecTBoTo.
Obe3yeHKuU Ha 83eMaHUsA

MpnbnansmTenHaTa oueHKa 3a 3arybu oT CbMHUTENHN U HeCbbUpPaeMn B3emMaHUs ce NpaBu B Kpas
Ha BCAKa GUHAHCOBA rogMHa Ha MHAMBKAYaNHa H6a3a. B3emaHMATa, NPM KOMTO ca KOHCTaTMPaHU TPYAHOCTH
Npu TAXHOTO CbbMpaHe, NOANENKAT Ha aHaNM3a 3a onpeaenaHe YacTTa OT TAX, KOATO e peanHo cbbupaema,
a oCTaHanaTa YacT 40 HOMWHANA Ha CbOTBETHOTO B3eMaHe ce NpM3HaBa B OTYeTa 33 BCEOOXBATHUA A,0X0A,

KaTo 3aryba ot obesueHKa.
Mpoeu3suu 3a 2apaHyuu

Mpu onpeaensHe Ha HAYNCNEHMATA 33 A0OPO U3NBAHEHNE M HA U3NbAHEHUTE N NpueTn CMP, Konto
buxa ce ycBouan Npu npegsassaBaHe Ha NPETEHUMU 3@ KaYeCcTBOTO OT CTPaHa Ha K/JMEHTa ca M3Mo/3BaHU
HauYUCNEHNA Ha PBbKOBOACTBOTO B pa3smep Ha % OT U3NbJIHEHMETO U npueT ¢ akT N2 19 CMP, 6asnpaHu Ha

A0rosopuTe 3a CTPOUTENCTBOTO U OTYHUTALL, ONMAUTA Ha ﬂ,py)KECTBOTO.

2.23. Cvbumus, Hacmvnuau cned damama Ha 200UWHUA PUHAHCO8 omyem

CbbutnAa cnen aaTtaTa Ha 6anaHca ca OHe3n CbbUTUSA, KaKTO 61aronpUATHU, Taka U HEBNAronpuUATHY,
KOMTO Bb3HUKBAT Medy AaTata Ha 6anaHca M Aatata Ha KOATO roamLLHMAT GUHAHCOB OTYeT e o4o0bpeH 3a
nyb6anKyBaHe.

Kopurmpalym ca 1esn cbbuTHA, KOUTO [0Ka3BaT YCNAOBUA, CbLLECTBYBA/IM HA AaTaTa Ha roAuwHuA
¢dUHaHCOB OTYeT.

HeKopurupaum cbbutna — ca cbbMTUA, KOUTO Ca MOKa3aTesIHWU 3a YCN0BMA, HACTbNWUAM C/ef AaTaTa
Ha roavWHUA GUHAHCOB OTYET.

MpeanpuATUETO KOpUIMpa CyMnTe, NPU3HaTH BbB PUHAHCOBUTE OTYETH, 33 Aa OTPa3N KopurMpawmre
cbbUTHA cnea gataTa Ha banaHca M OCbBPEeMeEHABa OMNOBeCTABaHMATA.

MpeanpuATMETO He Kopurupa cymuTe, Mpu3HaTM BbB (UHAHCOBM OTYETW, 33 Aa OTpasu
HeKopurMpawuTe cbbutua cnes gatata Ha H6anaHca. KoraTo HekopurupawmTte cbbutua cnen gataTa Ha
6as1aHca ca TO/IKOBa CbLLECTBEHMU, Ye HEONOBECTABAaHETO 61 NOBAUAN0 HA cnocobHOCTTa Ha NoTpebuTtenuTe
Ha ¢uWHAHCOBUTE OTYETM Ja B3emMaT CTOMAHCKU pelleHuns, npeanpuaTMeTo OnoBecTaBa C/leAHaTa
MHdOPMaLMSA 3a BCAKA CbLLECTBEHA KaTeropma Ha HEKOPUIMPALLOTO CbbUTHe cnep AataTta Ha banHca:

e EcTecTBOTO Ha CbOUTUETO;

e OueHKaTa Ha ¢MHaHCOBMA My edeKT MU M3AB/EHME, Ye TakaBa OLUEHKa He moXe aa bbae

HanpaBeHa.
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lll. NpunoxkeHua (aonbaHuTenHa MHPOPMaLMA) KbM cTaTUMTe Ha PUHaAHCOBUA OTYET

A. OTyeT 32 PUHAHCOBOTO CHCTOAHUE

1. MMOTHU, MALLIMHN U OBOPY/1IBAHE

Pa3xoau 3a
MawuHu, cbopbXKeHna TpaHcnopTHHU
3emu u crpagm Apyrn npuaobusaHe Ha 06uwo:
n obopyaBaHe cpeacTBa
OMA

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Xwn.ne.
OT4eTHa CTOMHOCT
Canpo Ha 1 aHyapu 3635 3635 15343 15 059 3032 2775 724 712 2211 2387 24945 23109
MNpuaobutn 185 283 256 12 12 381 119 578 671
OTnucaHun - 9 293 9 293
Canpo Ha 30
centemspu 3635 3635 15528 15 342 3032 3032 736 724 2583 2213 25513 23487
HabpaHo usxabasaHe
Canpo Ha 1 aHyapu 2321 2200 10016 9207 2424 2174 689 655 - - 15450 14 237
HauncneHa

652 1265

amopTusauma 69 121 452 809 120 250 11 34 - -
OTnucaHa
amopTu3auna - - -
Canpo Ha 30
centemspun 2390 2321 10 468 10016 2544 2424 700 698 - - 16102 15451
BanaHcoBa cToitHOCT
Ha 30 centemspu 1245 1314 5060 5326 488 608 36 35 2583 2213 9412 9 496

Kbm 30.09.2023 r. AbArotpaMHUTe MaTepuanHU aKkTMBM Ha [pyKecTBOTO BK/OYBAT: 3eMM Ha
CTOMHOCT 476 xun. nB.. (2022 r.: 476 xun. nB.) u crpagm ¢ banaHcosa cToMHOCT 769 xuA. n.. (2022 r.: 917 xun.
n..).

Kbm 30.09.2023 r. paszxodume 3a npudobusaHe Ha dbazompaiiHu akmueu B pasmep Ha 2 585 xun.

nB. ca 3a gedubpaTtopn, noseH aom ,Kokuue”, pedpubpaTop-aBuraten, pegsnep 3a nenes, CKNag 3a

oTNagbum , pekoHCTpyKuma ®OM, malumnHa 3a paskpoasaHe, MembpaHu obpaTHa 0cM03a, KOMMPecop.

OnosecTaABaHe 3a OorpaHn4yeHunA Bbpxy NpPaBoOTO Ha cobCcTBEHOCT:

Bbpxy akTMBUTE, COBCTBEHOCT Ha [lpy»KecTBOTO HAMA Ha/I0XKeHW OrpaHMYeHnsA BbpXy COBCTBEHOCTTa.
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2. AbITOTPANHU HEMATEPUA/THU AKTUBU

OTuyeTHa CTOHOCT

Canpo Ha 1 aHyapu
Mpnaobutn

Cango Ha 30 CENTEMBPU

HabpaHo usxabsasaHe

Canpo Ha 1 aHyapu

HauncneHa amopTM3aLma 3a roanHaTa
OTtnucaHa amopTM3auma

Canpgo Ha 30 CENTEMBPU

BbanaHcoBa croiHocT Ha 30 CENTEMBPU

3. AKTNBM /(NACUBUN) MO OTCPOYEHU AAHDBLIN

Codryepu Codryepu
2023 2022
BGN'000 BGN'000
188 188

188 188

156 129

10 27

166 156

22 32

OmcpoyeHume 0aHbvYU 8bpxy nevyanbama kbm 30 CenTemspu ca CBbP3aHMU CbC CAegHUTE 06EKTH

B OT4YeTa 3a d)VIHaHCOBO CbCTOAHUE:

[BUKEHNETO B OTCPOYEHUTE JAaHBYHKM aKTUBKM/(NacKBM)e NpeaCcTaBeEHO NO-40NY:

MpusHatu s [lpusHatu e

CangoHal Canpgo Ha 30
OTcpoueHu paHbyHM akTMBKU/(Nacuen) AHyapu 2023 nedanbara - cobcraenns Centemspu 2023
unu 3arybata Kanutan
" 3a roguHarta "
BGN'000 BGN'000 BGN'000 BGN'000
LJbArocpoyHm goxoam Ha nepcoHana 8 - 8
NmoTH, malwmnHm n obopyasaHe (211) - (211)
KomneHcrMpyemu oTnycku 5 - 5
Joxoam Ha MecTHO PpU3MYEeCcKo nnue 53 - 53
Ob6e3ueHKa B3emaHuA 26 26
3aryba 3a npeHacsHe
O6uwo (119) - (119)
Mpu npM3HaBaHe Ha OTCPOYEHMTE AaHBYHU MACUBK € B3eTa NpeaBua BEPOATHOCTTA OTAEHUTE
pasnunKkK Aa MMaT obpaTHO Nposs/eHue B 6baeLle U Bb3MOXKHOCTUTE Ha [lpy*KeCTBOTO Aa reHepumpa
[0CTaTbyHa AaHbYHA Neyanba.
4. MATEPUAJTHW 3ANACHU
30.09.2023 31.12.2022
BGN'000 BGN'000
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Marepunanm 3086 2771
Croku 13 13
MpoayKuna 5645 3044
MpepoctaseHn aBaHcn 1718 2265
O6uwo 10462 8093

HannyHnte kbm 30 Centemspu 2023 r. maTepmanm BKAOYBAT OCHOBHM maTepuann — 1 980 xun. nB..

(2022 r.: 524 xun. nB.) U ca NnpeacTaBeHn B 6anaHca No UeHa Ha npuaobusaHe (cebecToiHoCT).

npe,ﬂ.OCTaBeHVITe aBaHcu Kbm 30 CeI'ITeMBpVI Ca 3a A0CTaBKa Ha maTepuanan, MmallMHU U BbHLIHU

ycnyru (obpBecuHa, YCyrn, PEMOHT).

5. TbPTOBCKU B3EMAHUA

30.09.2023 31.12.2022

BGN'000 BGN'000

B3emaHuA oT KAMeHTU 534 2255
ObesLeHKa B3eMaHus (256) (256)
O6uwo 278 1999

BsemaHusATa OT KAMEHTU ca be31MxBeHU 1 oT TAX — 168 xun. nB. ca nesosu (31.12.2022 r.: 86 xun.

NB.), B eBpo — 366 xua. n.. (31.12.2022 r.: 2 169 xun. n..)

ﬂ,pY)‘KECTBOTO eonpegennno obunyaeH KpeauTeH nepunog, 3a KOMTO He HAUNCNABA IMXBU HA KNNEHTUTE

00 360 aHu. 3abaBa cnepn cpoKa e npueTa oT [pyXKecTBoTO KaTo MHAMKATOp 3a obe3ueHKa. PbKoBOACTBOTO

npeueHABa C'b6VIp3€MOCTTa KaTO aHa/n3npa eKCno3nuymnATa Ha KIMeHTa, Bb3MOXHOCTUTE 3a NnoracABaHe u

B3emMaHe peleHne OTHOCHO HAa4YnUCNABAHETO Ha O6e3LI,eHKa.

Hama npocpo4yeHun HEO6e3U,EHEHM B3€MaHUA OT KTINEHTU.

OPYIN TEKYLLU AKTUBU

30.09.2023 31.12.2022

BGN'000 BGN'000

JaHbum 3a Bb3CTaHOBABaHe 245 1137
3acTpaxoBKu U aboHaMeHT 3 3
CbaebHn 1 npucbaeHN B3eMaHun 315 315
Opyrm 351 199
061w,0 914 1654

6. MAPU4HU CPEACTBA U NAPUYHN EKBUBANIEHTU
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30.09.2023 31.12.2022

BGN'000 BGN'000

MapuyHK cpeacTsa B bpoii 4 2

MapuyHKM cpeacTBa NO CMETKU 2810 5022
O6uwo 2814 5024

7. KAMMUTAN U PE3EPBU

30.09.2023 31.12.2022

BGN'000 BGN'000
OcHoBeH Kanutan 515 515
HepasnpeaeneHa neyanba/Henokpurta 3aryba 200 -236
Pesepsu 19928 19928
Lpyr1 KOMNOHEHTM Ha COOBCTBEHMA KanuTan -304 1211
O6wo 20 339 21418

Kbm 30 Centemspu 2023 r. pecucmpupaHuam aKkyuoHepeH Kanumas Ha ,,®A3EPJIEC” Al Bb3nn3a

Ha 515 xun. nB., pasnpegeneH Ha 515 000 6p. 06MKHOBEHM NOUMEHHW aKLMM C NPABO HA r1ac ¢ HOMUHAAHA

CTOMHOCT Ha akuus - 1 n..

Pe3epsume BKnto4YBaT:

30.09.2023 31.12.2022

BGN'000 BGN'000

O6wm pesepsun 515 515
Apyrv pesepsu 19413 19413
19928 19928

O6bwume pe3epsu ca d)OpMMpaHM OT pa3npegenieHne Ha neqan6aTa, CbrNnaCHO U3NCKBAHUATA Ha

TbproBCKMA 3aKOH M YcTaBa Ha [py»KecTBoTo.

Zpyaume pe3sepeu BKNOYBAT nevyanbu v 3arybu ot NpeaxoaHn roamMHU U CyMu OT peBanopmsaums

Ha aKTMBMU U NacuBmu Kbm 1997 r.

Apysume KomnoHeHmu Ha cobcmeeHus kKanuman ca GopmupaHM Ha 6a3a M3BBLPLIEHW KbM

01.01.2003 r. npeoueHKM A0 cnpaBea/MBa CTOMHOCT Ha 3eMM U crpagu. CbabpiKa pas/iMkaTa MexKay HoBaTa

OLLeHKa M oCTaTbYHaTa CTOMHOCT U e NPeaCcTaBeH HETHO OT edeKTa Ha OTCPOYEHUTE AaHbBLM.
8. HAMA 3AAb/TKEHUA NO BAHKOBU 3AEMU
9. AbZITOCPOYHO ®PUHAHCUPAHE
MonyyeHOTO GUHAHCUPAHE € 33 HETEKYLLM aKTUBM, CBbP3aHU C eHepruitHaTa epeKTUBHOCT

Ha Apy*KecTBOTO. MMPU3HATUAT pa3xon oT PUHaHcMpaHmA 3a 2023 . e 4 xun. nB.
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drHaHCMpaHUsa, KOUTO Le 6bAaT NPU3HATU KaTo NPUXOA Npe3 cieaBalliy OTYeTHM nepmoam e 7 xua.

nB.
30.09.2023 31.12.2022

BGN'000 BGN'000

Jo 1 roanHa (KpaTKocpoyHa YacT) 4 8

Hag 1 roguHa (AbArocpoyHa vacr) 1 4

5 12

KpaTKkocpoyHaTa YacT oT dMHaHCUpaHMATA LWe 6bae NpM3HaTa KaTo Tekyl, npuxog npes 2023 r.n e

npeacraBeHa B TbProBCKW W APYTU 3a4b/IXKEHMS.

10. 3SAAbB/TKEHUA KbM NEPCOHANA NPU NEHCUOHUPAHE

3a4b/XKeHMATA KbM  MepCcoHasa MpuM  MEHCUMOHMpaHe BK/OYBAT CerawHata CTOMHOCT Ha
3a4b/KEHNETO Ha [pyKecTBOTO 3a M3n/allaHe Ha obesleTeHns Ha HaeTus nepcoHan kbm 31.12.2022 r.
NpW HacTbNBaHe Ha NeHCMOHHA Bb3pacT. CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa, paboTogartenart
cnepBa Aa nsnnawa obeswereHma Ha paboTHULUTE M CAYKUTENNTE NPU NEHCMOHMpPaHE — OT 2 40 6 BpyTHM
MeceyHU paboTHU 3annaTu cnopes TPyAOoBUA CTaxK B Jpy»KecTBoTO.

3a onpenensaHe Ha AbATOCPOYHUTE CM 3a4b/KEHUA KbM NepcoHana, JpyKecTBOTO € Hanpasuio

aKTIOepCKa OLeHKa, KaTo e N0/13Bano ycnyruTe Ha cepTuduLmpaH akTioep.
OCHOBHM AKTIOEPCKUM NPEANONOXEHHNA

KpeauTHUAT meToa, Ha NPOrHO3MpaHUTe eANHULM NPeAcTaBA 3aAb/XKeHNE, KOETO e Bb3HUKHE B
eanH 6baell, MOMEHT BbB BPEMETO M Ce OCHOBAaBa Ha peamua npeanonoxeHusa. OT Tasu rnegHa Touka
MEeTOAbT € YyBCTBUTE/IEH MO OTHOLLIEHWE Ha NPeAnoNoXKeHUATa 38 CTOMHOCTUTE Ha OCHOBHMTE NapameTpu,
OT KOWUTO 3aBMCM HACTbNBAHETO Ha 3a4b/KEHNETO U pasmepa Ha Ab/KUMMOTO obeslieTteHne. OCHOBHUTE
npeanonoxeHua s NMpuaoxeHune 1, 0T KOUTO 3aBUCKM pasmepa Ha 3a4b/IKEHUETO Ce OCHOBaBa Ha cneaHuTe

[OMYyCKaHuA:
1.1. flemozpagpcKu donyckaHusA

Hemorpadckute gonyckaHusa oTpasasaT BepOATHOCTTa AnLLaTa, Ha3HaYeHW Ha TPyAoB A0rosop Aa
ocTaHaT npu pabotoaatens U B MOMeHTa Ha nNpuaobuBaHe Ha NPaBo Ha NeHCUA 33 OCUTYPUTE/IEH CTaX U
Bb3PacT M 3a TAX A3 Bb3HMKHE 3a4b/XKeHue 3a u3naallaHe Ha obeswereHne. Jinuata moraT Aa oTnagHar
npeau MeHCMoHWpaHe Mo PasINYHK MPUUYUHWN: OTTErfAHe, CbKpalllaBaHe Ha wat, 3abonsaBaHe, CMbBPT,
uHBanuamsmpaHe n ap. [emorpadckmte AoMycKaHWsA OTpasaBaT CneunuduyHU BEPOATHOCTU, KOUTO ce
6a3mnpat Ha cTaTUCTUYEeCKa MHPOPMaLMA 32 Hace/leHMETO Ha CTpaHaTa M Ca NPUIOXKEHN KbM CTPYKTypaTa

Ha MepcoHasa no noJ 1 Bb3pacT KbM MOMEHTA Ha M3BbPLUBAHE Ha OLEHKaTa.
1.1.1. Tabnmua 3a cMbPTHOCT

Tabnnuata 3a CMbPTHOCT OTPa3ABa BEPOATHOCTTA, AMLLATA Aa AOXKMBEAT onpeseneHaTa Bb3pacT 3a
npuaobuBaHe Ha NPaBo 3a NeHcuA. M3umcnasa ce 3a BCAKO /ML UHAMBUAYANHO Ha 6a3aTa Ha HEroBMA Non
M Ha Bb3pacTTa My KbM MOMEHTa Ha M3BbpLUBaHe Ha oueHKaTa. Kbm 31.12.2022 r. e nsnonssaHa Tabamua
33 CMBPTHOCT U cpeaHa NPOABL/MKUTENHOCT HA MPEACTOALLUMA KUMBOT Ha HaceneHmeto Ha bbarapma 3a

nepuoaa 2019 — 2021 roanHa Ha HauMOHaNHUA CTaTUCTUYECKU MHCTUTYT.

1.1.2. Tabauua 3a uHBaNNAU3NpPaHe

26



Mpun onpepenaHe Ha BEPOATHOCTUTE 33 WHBaNMAM3MpPaHE ce [O0NycKa, 4Ye CMbPTHOCTTa W
MHBaNMAN3NPAHETO Ce Pa3BMBaT No egunH 1 Cbl HA4YNH BbB BPEMETO, MMAT CXO4EH XapaKTep 1 Ca B3aMMHO
CBbpP3aHMu. 3a onpegenAaHe Ha 3aAb/IXKEeHUATa CBbP3aHU C UHBanNAU3UPaHE € MU3MN0J13BaHa Ta614|_|,a 34

CMDBPTHOCT € 50 % KOopeKLKUA Ha BEPOATHOCTMTE 32 YMUPAHE.
1.1.3. BepoATHOCT 3a oTTernsiHe

Ha 6a3a Ha npeaoctaBeHa MHGOPMALLMA 3@ TEKYYECTBOTO HA NEPCOHA/A U UCTOPUYECKUTE JAHHU Ha
OPYXKEeCTBOTO, M3MN0/A3BaHATa B NPeaXOAHW OLLEHKM BEPOATHOCTTA 32 HamnyCKaHe WM npeacToAuLo
CbKpallaBaHe e NpepasriefaHa 1 3ana3eHa, KaTo B TEKYLLLATA OLLEHKa e 3a/10XKeHa BEPOATHOCT C HOPMAIHO
pa3npeaeneHue B pasamep Ha NORMIDIST(Bpeme Ao neHcun; 15; 6; 1), KbaeTo t-epeme A0 neHcus(r.). Tasu
BEPOATHOCT € NPU/IOXKEHA KbM CblLEecTBYBalllaTa CTPYKTypa Ha NepcoHana, cbobpasHo pasnpeneneHneTo
Ha iMuaTa Mo NnoJ U Bb3pacT KbM MOMEHTA Ha M3BbpLUBAHE Ha OLeHKaTa.

1.2. duHaHcosuU donyckaHusA

®durHaHCOBMTE AOMNYCKAHUA ce NpuaaraT KbM Pa3BUTUETO Ha MapWYHUTE NOTOLM BbB BPEMETO U Ce
OTpa3ABaT BbPXy pasmepa Ha 6bAELLO0TO 3a4b/IKEHME U ONPeaesAHeTO Ha HeroBaTa HacToALLA CTOMHOCT.
MpreTnTe NMXBEHU MPOLEHTM NPEACTaBAABAT MHOMO BaKHa 4YacT OT MpPOLLeca Ha OLEeHKaTa, Tbil KaTo ce
M3M0/13BaT 33 ANCKOHTMPAHE HA OYaKBaHMUTE ObAelM NapuUYHU NOTOUM, B PE3yNTaT Ha KOeTo nosyyYasat
KanuTaansMpaHuTe CTOMHOCTM Ha 6baewmTe naawaHusa. PrHaHCOBMTE 4OMNYCKaHWUA OTPa3ABaT peanHuTe
OYaKBaHMA 33 Pa3BUTUETO M bObAelwMA pa3mep Ha HAKOM OCHOBHM MapameTpu KaTo AOXOAHOCT Ha
WHBECTMLMUTE, PBCT Ha 3annatute, uHdnauma u ap. Mpu onpesenaHeTo Ha GUHAHCOBMTE MapameTpu
cnefBa 4a ce UMa npeasusa AbAroCPOUHMA XapaKTep Ha 3a4b/IKEHNETO KbM MO-TOIAMATa YacT OT HaeTuTe
Mua, cnope MOMEHTa Ha Bb3HMKBaHE Ha 3a4b/IXKEHMETO 3a M3nJallaHe Ha obesweTeHue.

1.2.1. PbcT Ha 3anaaTtute

MpunoXeHMA NPOLLEHT 3a PbCT Ha 3an/1aTUTe e OT CbL,EeCcTBEHO 3HAYEeHMe 3a onpeaensaHe Ha pa3mepa
Ha 3a4b/I’KEHMETO KbM MOMEHTA Ha HErOBOTO Bb3HMKBaHe. PasamepbT Ha TO3M NPOLEHT e onpeaesieH Ha
6asaTa Ha uMHOpmaumMsa 3a pbCTa Ha 3ansiatute B [pPYyKEecTBOTO M Ha MPOrHO3HMUTE OYaKBaHUA 33
cnefBaluuTe roAvHKU, cnopes, 04akBaHOTO HMBO Ha MHbAauMA. KaTo ce Mma npeasua, CTaTUCTUYecKaTa
uHdopmaums 3a goxoguTte U uUHbNAUMATA B CTpaHaTa M OYaKBaHMATA Ha paboToaatens e onpeaeneH
NMPOrHO3HUAT PbCT Ha 3ansatuTe. M3NoN3BaHUAT KbM Kpas Ha NPeaxoAHa rogvHa pbecT Ha 3annaTtute e
npepasriaeiaH 1 3anaseH, KaTo 3a HaCToALLATa OLEHKa € NPUIoXKEH PbCT Ha 3anaaTuTe B pasmep Ha nem
Ha cmo 200UWHO.

1.2.2. PucT Ha MHnauyma

MCC 19 TpeTMpa BCUYKM BMAOBE NEHCUOHHU CXeMW. YCI0BMATA HA NEHCUOHHUTE obesLleTeHmsa no
yn. 222 ot Kogekca Ha Tpyaa He ca 06BbP3aHU AUMPEKTHO ¢ MHONAUMOHHMTE MpoLecu B CTpaHaTa. B
KOHKPETHUSA c/lyyald, o4aKkBaHaTa UHGNAUMA Ha 3aniaTuTe B NPeanpuaTUETo e OTPaseHa B U3UUCIEHUATA,

Yypes 3a/10KeHUTe 04aKBaHMA 3a CPEAHOTOANLIHO HapacTBaHe Ha 3aniatute (5 %).
1.2.3. MNpoueHT Ha AUCKOHTUPAHEe

Cnopepa M31CKBaHeTOo Ha CTaHAapTa, MPOLLEHTBLT C KOWTO Lie ce AUCKOHTUPA 3aab/KkeHuneTo Tpsabsa aa
CbOTBETCTBA Ha Na3apHUTE AOXOA4M KbM AaTaTa Ha CYETOBOAHMUA 6anaHC, KOMTO HOCAT MbPBOKAYeCTBEHMTE
KoprnopaTuBHM obauraumn. MNpu ycnoBus, Ye HAMA PasBUT KanuTasoB Masap C/leiBa 4a ce M3nonssat
nasapHuMTe O0X0AM Ha npasuTencrteeHuTe obauraumm. YAauyHo € CblO TaKka, KaTo MPOLUEHT Ha
OVCKOHTMPaHe Aa ce U3nosi3sa U 6baeliata HOpMa Ha Bb3BPbLLAEMOCT Ha NpeanpuatueTo. ManonssaHara
npu nNpeaxoaHaTta oLeHKa Hopma Ha AnckoHTupaHe 0,34 % e npepasriegaHa, KaTo 3a TEKYLLATa OLLeHKa e
npunoxkeHa 0,2 % roguiiHa HOpMa Ha AWCKOHTUPaHe, onpefeseHa KaTo cpedHa 3a nocnegHuTe age
roavHu Ha 6asa nHbopmauma OT eBponeiickaTa LeHTpaaHa 6aHKa 3a [JbArocpoyeH MxBeH npoueHT — 10

rognHun nagex, 4eHOMUHUPHAH B 6'bl'|rapCKM nesa.

1.3. [lpyau donyckaHusa
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Mpu onpeaensaHeTo Ha MOMEHTa Ha NMeHCMOHUPaHe 3a BCUYKKM LA, paboTelum Ha TpyA0B 40roBOp
B [lpy»KecTBOTO ce nNpeAnoara, Ye Te Lie ce NeHCMOHMPAT Cropes U3UCKBAHETO 3a MEeHCUSA 3a OCUTypUTeNeH
CTaXk M Bb3pacT 3a paboTelinTe NpU YCI0BUATA Ha KaTeropusa TPy, KOATO e Hail-6aaronpuatHa 3a TaX.

HopmaTtusHaTa 6a3a Lie ce 3anasu B 6baelle 6e3 NPpoMeHM Kacaellly NpaBoTo Ha NeHCus.
2. Pe3ynTaTv OT aKTIOEPCKU U3UUC/IEHUA

Mpu M34UMCNABAHETO Ha 3a4b/IKEHMETO TPAOBA fa ce oTyeTe $paKTa, Ye HACTOALLMA aKTHEPCKU MOSEN
€ YyBCTBUTENIEH KbM KOMMJEKCA OT 3a/I0KEHW MapameTpu, KOUTO ca 3ajafeHun npeasaputenHo. Mpu
NPOMSAHa Ha HAKOW OT Te3n MapameTpu MOXKe Aa Ce O4YaKBa peasnsMpaHe Ha aKTioepcKka nedvanba wau
3aryba, KOATO MO CBOATA CbLIHOCT € M3MepuTeN A0 KakBa CTerneH W3MoA3BaHWUTE AO0MyCKaHWA ca ce
peanusMpanm CbriacHoO NpeaBusKAaHUATa Npe3 cboTBeTHaTa roauHa. B MpunoskeHune 2 ca npeacTtaBeHm
JaHHM 33 CbCTOAHMETO Ha ¢oHAa npes3 TeKylwaTa rofAuMHa, KaKTo M YyBCTBMTE/NIHOCTTA Ha ob6uwoTo
3ab/IKEHWE KbM MPOMEHW B M3MOA3BaHUTE MPearnosioXeHWUa C Len OMOoBecTABaHe 3HAYMMOCTTa Ha
W3M0/13BaHNUTE NMPearnoioKeHna 3a HOpMa Ha AUCKOHTMpPaHe, TEMN Ha HapacTBaHe Ha paboTHaTa 3an/aTa
W TEKYYeCTBO B NpeanpuATUETO.

Mpes Tekywara rogmHa, no 4n. 222 ot KT e peannsmnpaHa akTioepcKa 3aryba B pasmep Ha 3aryba 479
743 nesa.

AKTIOEPCKUTE nevyanbu v 3arybu ca M3MeHeHUsATa B HacTosliaTa CTOMHOCT Ha 3aA4b/iKeHMEeTo 3a
nsnnawaHe Ha gedMHUPaHN J0X0AN, B Pe3yNTaT Ha:

a) NPOM3TEKNINTE OT ONUTA U AENCTBUTENHOCTTa KOPEKLUUN (Bb3AEeNCTBUMETO OT Pas/IMKUTE MeXAay
NpeaxoAHWUTE aKTHEPCKN NPEeANONOKEHUA U CbOUTUATA U TE3M, KOUTO Ca Ce CNYYUAN B AEACTBUTENHOCT) —
pasnvka mexay AEeUCTBUTENHO peannsnpaHuTe Npes roanHaTa U 3a/103KeHnTe B MoAena AoNyckaHusA 3a
ABUXKEeHMe Ha NepcoHasa 3a /inua, Ha KOMTO Ce Ab/KU 0be3LeTeHne M TeMN Ha U3SMEHEHWNE Ha paboTHUTe
3annatm (c edpekr 3aryba ot 603 948 ns.).

6) Bb34ENCTBMETO OT NPOMEHUTE B CAMUTE aKTHOEPCKU NpeanooXKeHne—HanpaBeHnTe NPOMeHN B
HopMmaTMBHaTa ypeaba/ycnosuaTta no naaHa (c edpekr 0 NB.- pa3xod 3a MMHAN TPYAOB CTa)K) , NPOMAHa Ha
[AOMYCKaHUATa 32 TEKEYYCTBO M CMbPTHOCT(C edeKT neyanba 18 064 nB) , NpomMsaHa Ha AOMNYCKaHMATA 33 PbCT
Ha Bb3HarpaxaeHuaTa (c edpekt 0 1B.) M TPOMAHA Ha AMCKOHTOBUA NPOLEHT (¢ epeKT neyanba 106 141 ns..).

MorKe aa ce oTbeneku, ye CNPsSMo NpeaxonHa OUeHKa e peasnnsmpaH pbeT oT 88,33% Ha cpeHOoTO
Bb3HarpakaeHune npu 3a10KeH B Mogea pbCeT oT 5% Ha roguiHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
nepcoHana e noj O4YaKBaHOTO, KaTo KymMynaTMBHO Te3n (GaKTOpM ca OCHOBHATa MNpeAnocTaBKa 3a
peanu3MpaHnA akTIoepPCKU pe3ynTaT (akTioepcKa nevanba/3aryba) cebpsaH c onuTa.

MoKe ga ce oTbenexu, ye CNPAMo NpeaxoaHa OLeHKa e peannsmnpaH pbet ot 14.01 % Ha cpeaHOTO
Bb3HarpakaeHune npu 3a10KeH B Mogea pbCeT oT 5% Ha roauiHa 6a3a, CbleBPeMEHHO ABUKEHMETO Ha
nepcoHana e noj O4YaKBaHOTO, KaTo KyMynaTMBHO Te3n (aKTOpM ca OCHOBHATa MNpeAnocTaBKa 3a

peanusMpaHnA akTIoepPCKU pesynTaT (akTioepcka neyanba/3aryba) cebp3aH c onuTa.

CbrnacHoO M3MCKBAHMATA Ha CTAHAAPTA, MUHUMAIHUTE M3UCKBAHWA M HauMHa Ha MPW3HaBaHe U
OoTYMTaHe Ha ApYyruTe akTIoepcKu nevanbu/zarybu sasucu ot GUHaAHCOBUA MEHUAXMDBHT Ha KOMMaHUATA U
N3bpaHUs CUCTEMATMUYEH METOoZ 3a TAXHOTO OT4YuTaHe. TabauuuTe ca Cb3AaLeHW NpWU YCloBUE, Ye e
NPUNOXKEH BBb3MPUETUAT KbM MPEeSXOA4HUA OTYETEH Mepuos MeTosd, a MMeHHo metog 3a HESABABHO

NMPU3HaBaHe Ha aKTIepCKuTe neqan6m/3ary6m B MOMEHTA Ha TAXHOTO YCTaHOBABAHE.
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11. TbPTOBCKM U APYTU 3AOB/TKEHNA

3a4bNXeHMA KbM 40CTaBYNLM
MNMonyyeHn aBaHcH
Opyr1 KpaTKOCPOYHU 3a4bKeHUA

O6uwo

12. 3SAAbB/TKEHUA KbM NEPCOHANIA

3ap,'bﬂ)KEHMFI KbM nepcoHana
3ap,'bﬂ)KEHMFI KbM COUMANTHOTO OCUrypAasaHe
3ap,'bﬂ)KEHMFI 3a HENU3NoA3BaHU OTNYCKU

Oo6wo

30.09.2023 31.12.2022
BGN'000 BGN'000
286 419
8 10
106 966
400 1395
30.09.2023 31.12.2022
BGN'000 BGN'000
257 486
130 190
38 38
425 714

3advmuceHuAMa KbM _nepcoHana ca TEKYyWUM W BKAKOYBAT YUCTAaTa CymMa Ha HeusnaateHute

Bb3HArparkaeHus 3a m. centemspu 2023 r.: 257 xun. ne. (2022 r.: 276 xun. ns.).

3advaxceHuAmMa Kom coyuaaHomo ocuzypsaeaHe Kbm 30.09.2023 r. BKAOYBAT Ab/IKUMUTE TEKYLUM

OCUTYpoBKM 3a M. centemBpu: 130 xun. nB.. (2022 r.: 156 xun. n..).

13. Ab/IKUMU TEKYLLUX JAHDBLN

Aoaxcumume mekyuwju daHvyu Kbm 30.09.2023 r. ca:

Mo 34400/
Mo 3KNO

O6wo

b. OTyeT 3a BceobXxBaTHMUA A0X0A,

14. NPUXOAHN OT NPOAAKBEHU

MNpuxoam ot npoaaxkbm BKIOYBAT:

30.09.2023  31.12.2022
BGN'000 BGN'000
66 51

- 40

66 91
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Mpuxoam oT npogaxba Ha NpoayKLMA
MpepocTaBeHun ycayrm

Oo6wo

15. APYIU AOXOAM OT AEMHOCTTA

Opyrute aoxoam oT AeNHOCTTa BK/1OYBAT:

Mpuxoam oT Nnpoaaxkba Ha maTepuanu

Mpuxoan OT NpoAaKbu Ha AbATOTPANHM aKTUBHK
Mpuxoan oT opyrv NpoaaK6u

Mpuxoan oT PUHAHCUPaHUA

Oo6wo

Mpuxoamn oT GUHAHCMpPaHe BKKOYBAT:

30.09.2023  30.09.2022
BGN'000 BGN'000
10603 18 855

27 28

10630 18 883
30.09.2023 30.09.2022
BGN'000 BGN'000
351 399

23 8

77 231

312 1418

763 2 056

o [IpM3HAT NpUXo4 B pasmep Ha 7 XWA. NB. OT GpUHAHCUpPaAHE 33 HETEeKYLWM aKTMBM, CBbP3aHU C

eHepruitHaTa epeKTUBHOCT Ha [l py»KecTBOTO.

o npaBMTEHCTBEHM AapeHna no nporpama 3a KOMMNeHCUpaHe Ha HebuToBM ﬂOTp66MTEJ'IVI Ha

eN1IeKTpUYeCcKa eHeprma B paamep Ha 312 xun. nB.

16. U3NOJ13BAHU CYPOBUHU, MATEPUASIN U KOHCYMATHUBU

U3nonseaHu cyposuHu, mamepuaau U KOHCYyMamueu BKNtOYBaT:

OCHOBHM CYpPOBMHU U MaTepuanm
En. eHeprua

Pe3epBHM yactn

fopuso

Apyrv

O6uwo

30.09.2023 30.09.2022

BGN'000 BGN'000
6161 5395
1540 3780

178 747
1246 1184
384 475
9509 11581
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17. PA3XO/iN 3A BbHLUHU YCNIYTU

Pa3zxodume 3a 8bHWHU ycay2u BKOYBAT:

30.09.2023 30.09.2022

TeKyL, PEMOHT 65 38
MecTHU gaHbUM U TaKCH 16 17
IpaxaaHCKM gorosopu 81 82
TpaHCNOpPTHU ycayrn 646 1314
3acTpaxoBku 26 50
MpucTaHnLwHM pasxoam 32 142
MpeyncTBaHe Ha OTNAAHM BOAM 29 68
TenedoHHU pasrosopu 9 7
BuHeTkun 34 12
Haem 66 56
KoHCynTaHTCKM aeliHocTH 37 44
Pasxopa v Takcm Boaa 24 1
Opyrvm ycnyrn 169 128
O6uwo 1234 1959

JorosBopeHuTe pasxoam 3a roanHaTa 3a O4MT MO 3aKOH U APYrv CBbP3aHW C 0AMTa YCIYTU ca B pasmep
Ha 8 xun. n.. (2022 r.: 8 xun. ng.).

18. PA3XOAU 3A NEPCOHAN

0O6wo pasxodume 3a NepcoHand BKNOYBAT:

30.09.2023 30.09.2022
BGN'000 BGN'000

Pa3xoau 3a TeKyLy Bb3HarpaxkaeHua 2 506 3487
8 M.4. HO PbKOBOOHUS NepPCcoHan 206 136
BHOCKM No coumanHOTO ocurypasaHe 598 651
8 M.4. HO PbKOBOOHUS NepPCcoHan 16 14
CoumanHu pasxoam 3a nepcoHana 243 231
O6wo 3347 4513

19. APYTU PA3XOAU

QEYI'M Pa3xoAun BKKOYBAT:

30.09.2023 30.09.2022

BGN'000 BGN'000
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KomaHampoBKu
PaboTHO obnekno
KaHuenapcku matepuanu

Apyrmn
O6uwo

20. CEBECTOMHOCT HA NPOAAAEHUTE CTOKU U APYTU KPATKOTPAUHU AKTUBU

CebecmoliHocm Ha npodadeHuUme CmMoKu U 0py2u KpamkKompailiHu aKkmueu BKA04YBaT

6anaHcoBaTa CTOMHOCT Ha NpoAaAeHuTe CTOKM U maTepuanu ot ,,PASEP/IEC” AL

BanaHcoBa CTOMHOCT Ha NPOAAAEHN MaTepUanu

Oo6wo

21. PUHAHCOBU NPXO4U

DuHaHcosume npuxodu BKAOYBAT:

MNonoxutenHn Pa3NnKM OT NPOMAHA Ha BaNyTHU Kypcose

O6wo

®UHAHCOBU PA3XOAU

@PuHaHcogume pa3xodu BKIOYBAT

Pa3xoau 3a nnxsu

OTpuLaTeNHN Pa3/IMKK OT NPOMAHA Ha BaNyTHU KypcoBe

Apyrv

O6uwo

22. PA3XOAHN 3A JAHbBUU

11 1

14 15

5 7

147 128

177 151
30.09.2023 30.09.2022
BGN'000 BGN'000
269 361

237 361
30.09.2023 30.09.2022
BGN'000 BGN'000
- 228

- 228
30.09.2023 30.09.2022
BGN'000 BGN'000
7 7

10 15

17 22
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OCHOBHUTE KOMMOHEHTU Ha pa3xoda/(MKoOHOMMATA) Ha AaHbuUM BbpXy neyanbata 3a roguHuTe

3aBbpwBawm Ha 30 cenTemBpwm ca:

OTcpoyeHM AaHbLUM BbPXY NeyanbaTa

06uwj0 pa3zxod 3a daHvYuU 8bpXy neyanbama, omyemeHu 8 Omyema 3d

eceobxeamHusa 00x00

23. 1OXO4U HA AKLIMA

30.09.2023 30.09.2022

BGN'000 BGN'000

119 119

119 119

30.09.2023  30.09.2022

CpepeH 6poit akummn (B xun.) 515 515
HeTHa nevanba 3a roanHata (BGN'000) -564 1353
OcHoBeH aoxop, Ha aKkuua (BGN) 2.63
24. CBbP3AHU JIULA
Cebp3aHM MLa Ha [lpyKecTBOTO ca KaKTo cneasa:
CBbp3aHM Mua Bupg, Ha cBbp3aHOCT

AKyuoHepu:

dasepuHsect AL,

OcHoBeH aKumoHep (58.59%)

anAﬂpMﬂTMﬂ, CcOBCTBEHOCT Ha OCHOBHM dKUMoHepn n npegnpuaTnAa, B KOMTO NPAKO NN KOCBEHO

NpuTEXaBaT 3HauYUTesNeH AAN OTAENHM JIMYHOCTM, YNPaBAABaWM KOHTPOA BbpXy [pyectsoto (Opyru

CBbP3aHM ApYrKECTBa) ca:

Jocmaeka om cebp3aHo npednpuamue

dazepuHBect AL,

O6wo

30.09.2023  30.09.2022

BGN'000 BGN'000

80 34

80 34

YcnosuaTa, npn KOUTO € n3BbplleHa A0CTaBKaTa He Ce OTK/IOHABA OT Na3apHUTE LEeHWN 3a I'IOAO6€H

BWA, CAENKN.

3advaxceHuAmMa KoM c8bp3aHu npednpuamusa kbm 30.09.2023 r. ca KbM CnegHUTE APYPKECTBaA:
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30.09.2023 30.09.2022
BGN'000 BGN'000

dasepuHBect AL, 8 11

O6uwo 8 11

3advaxceHUAMAa KoM cebp3aHu npednpuamusa kbm 30.09.2023 r. no BMAOBE Ca KaKTo caenBa:

30.09.2023 30.09.2022

BGN'000 BGN'000

3afb/KeHWe 3a NPesoCcTaBeHN Yy 8 11

O6uwo 8 11

Bb3Haz2paxc0eHus Ha KAo408uUs yrnpassieHCKU rnepCcoHan:
Kno4yoBuAT ynpasneHCcKM nepcoHan Ha [pyKecTtBoTo e CbBETHLT Ha AMPEKTOpUTE:

30.09.2023 30.09.2022
BGN'000 BGN'000

3annatm n oCUrypoBKM 222 150

25. YNPABJIEHUE HA ®UHAHCOBUA PUCK

B xo4a Ha obuyaiiHaTa cn aerHOoCT JpyKecTBOTO MOXKe Aa 6bae M310XKEHO Ha Pa3INYHM GUHAHCOBM
pPUCKOBE, HAW-Ba)KHMUTE OT KOWUTO ca: MasapeH (BK/AKOYBALL BajyTEH PUCK, PUCK OT MPOMSAHA Ha
cnpaBeAnBaTa CTOMHOCT M LLEHOBU PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK U PUCK HA INXBEHO-06BbP3aHN
napuyHM noToum. 3atoBa OOLLOTO ynpaBAeHME Ha puUCKa e POKyCMpaHO BbPXY MNPOrHo3MpaHe Ha
pesyntatuTe oT onpeaeneHn o6aactM Ha GUMHAHCOBMTE Masapu 3a MNOCTUraHe Ha MUHUMU3MPaHE Ha
NnoTeHUMaIHUTE OTPULLATENHN edeKTU, KOUTO BUXa MOI/IM 43 Ce OTPasAT BbpXy GUHAHCOBUTE Pe3ynTaTu.
®PUHAHCOBUTE PUCKOBE TEKYLLO Ce MAEHTUOMLMPAT, U3MepBaT U HAabAAABAT C MOMOLLTA HA Pa3/IMYHU
KOHTPO/IHU MEXaHU3MW, 33 [ia Ce ONPeSenAaT aAeKBaTHM LLEHW Ha YCAyruTe, NpeAoCcTaBAHM OT [ pyrKecTBoTo,
[a Cce OLEeHAT ageKBaTHO popmuTe Ha NoaabpKaHe Ha cBOBoAHMTE NIMKBUAHM CpeacTBa, 6e3 ga ce Aonycka
HeonpaBAaHa KOHLUEHTPAUMA Ha AafEeH PUCK.

YnpaBneHMeTo Ha pUCKa Ce OCHLLECTBABA TEKYLLO OT PbKOBOACTBOTO Ha [pyKecTtBoTo. [NochegHoTO €
npUeno 0CHOBHU NPUHLUMNM 33 0OLLOTO ynpaBaeHne Ha GUHAHCOBMA PUCK M 33 YNpaBaeHWe Ha OTAENHUTE
cneundmryYHN PUCKOBE, KAaTo BanyTeH, LLEHOBW, IMXBEH, KPeaAUTEH U NNKBUAEH NPU WU3MO0/3BAaHETO Ha
HeaepUBaTUBHU UHCTPYMEHTMU.

Mo-pony ca onucaHM PasNNyYHU BULOBE, HA KOUTO € M3N0XKEHO [ py*KeCcTBOTO NPU OCbHLLECTBABAHE HA

TbProBCKUTE My ONepaLmn, KaKTO U Bb3NPUETUAT NOAXOA NPU yNpaBaeHNETO Ha Te3n pUCKoBe.
lasapeH puck
a. BanymeH puck
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[ py»XecTBOTO e U3/10XKEeHO Ha BaNyTeH PUCK, KOraTo TbPryBa BbB Ba/lyTa pas3/sinyHa oT 6barapckus nes
1 eBpo. PbKOBOACTBOTO Ce CTPEMM KbM A0roBapsaHe Ha LEeHU B 1eBa UK eBpo.
3HaunTeNHa YacT OT onepauuute Ha [lpy»ecTBoTo 0buyainHO ca AeHOMUHUPaHU B Bb/rapckun nesa

n/mnu espo.
6. LleHosu puck

[pyecTBOTO € M3N10¥KeHO Ha LEHOBM PUCK 3a HeraTMBHWM MPOMEHWM B LEHUTE Ha OCHOBHMUTE
maTepuanu (gbpeecuHa), ropueaTa, eNeKTpoeHepruaTa — 06eKT Ha HerosuTe onepawumn, 3alWoTo CbrNacHo
[OrOBOPEHUTE OTHOLWIEHMA C KAMEHTUTe Te ca O6eKT Ha nepuMoauyeH aHanu3s M obcbXKaaHe 3a
npepasrinexjaHe v akTyanMsMpaHe CnpaMo NPOMEHUTe Ha nasapa M 3alloTo Te ce cneumduyHu u 3a
onpegeneH Kpbr A40CTaBYMLM, MPU KOMTO MMa yCTaHOBEHU MpoLeaypu 3a NEePUOAMYHO aKTyanusmpaHe

CNPAMO NPOMEHWTe Ha nasapa.
KpedumeH puck

Mpu ocbluiecTBABaHe Ha CBOATA AEWHOCT, [py)KecTBOTO € W3/I0XKEHO Ha KpeaWTEH PUCK, KOUTO e
CBbP3aH C PUCKA — HAKOW OT KOHTpareHTUTe My Aa He 6bAe B CbCTOAHUE Aa M3MbAHU U3LUAN0 U B 06UYAIHO
npeasuaeHUTE CPOKOBE 3aAbAXKEHNATA CU KbM Hero.

®UHaAHCOBMTE aKTMBM HA [lpYy)KeCTBOTO Ca KOHLEHTPUPaHM B ABe TPynu: NapuyHW cpeactea u
B3EMaHUA OT CBbP3aHM LA U APYTV KOHTPAreHTy.

MapuuHnuTe cpeacTBa B [py)KecTBOTO W pasniawiaTesiHATe oOnepauuMm ca CbCpeAoToYeHu B
MbPBOKNACHN TbProBCKM BaHKM C BUCOKA penyTauusa U cTabunHa AMKBUAHOCT, KOETO OrpaHM4YaBa pUCKa
OTHOCHO MapuyYHMUTE CPEACTBA U NAPUYHUTE EKBUBANEHTH.

[pyKecTBOTO MMa NOAMTMKA [Ja MpogaBa C OTCPOYeHW nnawaHua. CbbupaemocTta u
KOHLIEHTpaLMATa Ha B3EMaHUATA Ce KOHTPO/IMPa TEKYLLO M CTPUKTHO, Cbr1acHO YCTaHOBEHaTa NoNTUKA Ha

[pyxecTBoTO.
JlukeudeH puck

JINKBUAOHWAT PUCK Ce M3pa3naBa B HeraTMeHaTa cuTyauma [pyecTBoTo 4a He 6bAe B CbCTOAHME A3
nocpetiHe 6e3yc/0BHO BCUYKM CBOM 3aA4b/IEHMSA, CbIIaCHO TEXHUA Nagex. To NpoBexaa KoHcepBaTUBHA
MONUTMKA MO ynpasieHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NoAAbpa ONTMMaseH AUKBUMAEH
3anac napu4Hu cpeacTsa, A4obpa cnocobHOCT Ha pMHAHCMPAHE Ha CTOMAHCKaTa Cu AeMHOCT, BK/IOYUTENHO
ypes ocurypsBaHe u NoAAbpiKaHe Ha afleKBaTHU KPeaUTHU Pecypcu M yaeCHEHUsA, MOCTOAHHO KOHTPOJTHO
HabnoaeHne Ha GaKTUUYECKUTE U MPOrHO3HM MapuMYHM NOTOLM MO Nepuoam Hanpes M noadbpXaHe Ha

paBHOBECUE MeXAy MaTypUTETHUTE rPaHULM Ha aKTUBUTE U NAaCUBUTU Ha [lpy*KecTBoTO.
Puck om nuxeoHocHuUme napu4yHu nomoyu

Kato uano OpyxecTBOTO HAMA 3HAUYUTENIHU JIMXBOHOCHU aKTUBM, C U3K/IIOYEHME HA MapuUyHUTE
CpencTBa v eKBMBANEHTM U f0rOBOPHM GoHAOBE. T KaTo TO NOAAbPMKA 3HAYNTENHU NO pPasmep cBO6OAHM
NapuyHK CpeacTBa, HErOBUTE NPUXOAM U ONepaTUBHM NapPUYHM NOTOLM Ca B roNAMa CTEMEH 3aBUCMMM OT
NPOMEHUTE B Na3apHMUTE JIMXBEHWN PaBHULLA.

L pyKecTBOTO He e M3N0XKEHO Ha JIMXBEH PUCK OT CBOUTE AbJFOCPOYHN U KPAaTKOCPOUYHU 3aeMU.

Te ca 06MYaitHO C HEMPOMEHANB (40rOBOPEH) IMXBEH NPOLLEHT, KOWTO He NOCTaBsA B 3aBUCUMOCT OT

NTNXBEH PUCK MAPUYHUTE MY NMOTOLLNA.

[py*ecTBOTO ynpasanABa CBOA PUCK Ha NapUUYHWUTE MOTOLM CMPAMO NUXBEHUTE PaBULLA KaTo Npwu
CK/l0YBaHe Ha A0roBOpMTE 3a No/3BaHe Ha BaHKOBW KpeamuTu ce CTPeMU Aa AOroBOPA /IMXBEH MPOLEHT

n3bMpalikm Hai-U3rogHuUTe yCoBuUA, NpeanaraHy Ha 6aHKOBMA nNasap.
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JInxBOHOCHWUTE  GMHAHCOBM aKTMBM HA [pyKecTBOTO BK/AOYBAT MNApPUYHM  CpeacTBa  no
pa3nnawartenHn CMeTKM B baHKK B pasmep Ha 2 810 xua. n.. (2022 r.: 10 727 xun. n..)

Hsama nnxBoHocHM dmnHaHcoBM nacmem Kbm 30.09.2023 r.
Cnpasednausu cmoliHocmu

CnpaBeannBaTta CTOMHOCT Hail-06WO NpeacTaBiABa CymaTta, 3a KOATO eAvH akTUB MOXKe Aa 6bae
pasmeHeH WAM efHO 3agb/eHue Aa 6bAe M3NNaTeHO NpU HOPMasfHM YCNOBMA Ha CAenKaTa mexay
HEe3aBMUCUMM, XKenaewm 1 MHGOPMUPAHN KOHTPareHT!.

MputexkaBaHmTe oOT [lpy»ecTBOTO (MHAHCOBM aKTMBM Ca OCHOBHO TbProBCKM B3emaHuAa W
HA/IMYHOCTM MO pasniallaTe/iHM CMeTKM B BaHKK, Nopaaun KoeTo ce npuema, Ye banaHcosata MM CTOMHOCT
e NnpubansmMTenHo paBHa Ha TAXHaTa cnpaBeaA/iMBa CTOMHOCT. MputexasaHuTe oT [py»KecTBoTo pUHAHCOBU
nacveu npeacTaBAABaT OCHOBHO 3eMM U TbProBCKM 3aAb/IKEHWA, Mopagu KoeTo ce npuema, de

6anaHcoBaTa MM CTOMHOCT € I'IpVI6}'IVI3VITe}1HO paBHa Ha TAXHATa cnpaBea/inBa CTOMHOCT.

26. YCNNOBHU SAABNIXKEHUA U AHTAKUMEHTU

Kbm 30.09.2023 r. lpy*KecTBOTO HAMa NOETU aHFAaXXKMMEHTU, MOPAAN KOETO He AeKnapumpame Cymu

3ad YCNI0OBHU 3a4b/1XKEHUA U aHTaAXUMEHTW.

27. CbbUTUA CNEA AATATA HA BAIAHCA

3a nepuoga cnep AaTtata, KbM KOATO € CbCTaBeH GUHAHCOBMAT OTYET, HE Ca HAaCTBNWAM BaXKHU U/UK
3HAUYMTENIHM 33 AeNHOCTTa Ha [py*KecTBOTO HeKopurmpawm cbbutma, HEONOBECTABAHETO Ha KOMUTO, 6M

NOB/NANO 3a BAPHOTO U 4eCTHO npeAacTaBAHE Ha d)MHaHCOBMTe oT4yeTn.

OENCTBALLLO NPEANPUATUE

PbKOBOACTBOTO Ha [lpyXecTBOTO CYMTa, Ye NPeanpuUATUETO e AeNCTBALLO U e OCTaHe AeiCTBaLLo,

HAMa N/1aHOBE U HamMmepeHWA 3a NpeyCcTaHOBABAHE Ha AeVIHOCTTa.

N3nbnHuTenex ANPEKTOopP: CbcTasuren:

M. KecapoBcku B. Bbnesa
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