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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

l'ogunara, l'ogunara,
banancosu nepa Ipuio:xe

e No 3aBBPLIBAINA  3aBbpILIBAIIA
Ha 30.06.2020 Ha 31.12.2019
AKTUBU (XHJL. JIB.) (XHJ1. JIB.)

A. HETEKYIIU AKTUBU
IMOTH, MaIMHY, CHOPBKEHAS U 000py/IBaHe 12 8676 8865
AKTHUBH 110 OTCPOYEHHU TaHBIU 3 17 17
OB1IO 3A PA3JIE] "A.HETEKYIIIH AKTUBH" : 8693 8882

b. TEKYIIIU AKTUBU

Marepuainnu 3amacu 4 4847 4757
Twproeeku u Apyra B3eMaHuUs 5 4127 3173
@OuHAHCOBM aKTUBH, IbPXKaHHU 32 ThPTYBaHE 0 2684
ITapuynu cpeacTsa 5385 3608
OBIIO 3A PA3JIEJ "B.TEKYIIIU AKTUBHU": 14359 14222
OBIIO AKTUBH : 23052 23104

COBCTBEH KAIIUTAJI U ITACUBHA
A. COBCTBEH KATIUTAJI

OCHOBEH Kanuran 6 515 515
Pesepru 20212 20212
Harpynana neuan6a (3ary6a) 727 878
Pe3ynrart 3a TeKyIus MepHo 75 (151)
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 21529 21454
b. HETEKYIIIA TACUBH
OunaHcHpanus 8 53 8
[MeHcroHHY 3aAbKEHHS KbM MIEpCOHATA 9 496 696
OBIIO 3A PA3JEJ "B.HETEKYIIIU TIACUBH": 549 704
B. TEKYLIIU TACUBHU
TwproBeku v APyru 3a1bIKEHHSL 10 761 745
3aabIoKeHHs KbM TIEpCOHANA 11 162 162
JUBIDKMME TEKYIIN JaHBIH 12 51 39
OBIIO 3A PA3JEJ "B.TEKYIIIU TACUBH": 974 946
ObLIO IMTACUBHU: 1523 1650
OBIIO COBCTBEH KAIIMTAJI M TACHUBH : 23052 23104
H3n.pupexrop: ConcraBuren:
M.Kecaposcku B. Braesa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IIEYAJIBATA U 3ATYBATA U JIPYT'USA BCEOBXBATEH

HaumeHoBanmne Ha mepara

[Ipuxom oT ponaxou
Hpyru npuxom

Bcnuxo OonepaTuBHU MPUXOIHU:

Pa3xo/m 3a CypoBHHH MaTepuamm

Pa3xom 3a BHIIIHY YCIIyTH

Pazxomm 3a amopTH3anuu

Pazxom 3a mepconana

Hpyru pazxom

banaHcoBa CTOMHOCT Ha PO/ IcHH aKTUBU
VBenmueHne(HaManeHne) Ha 3amacuTe OT MPOoIyKIus 1
HE3aBbPIIECHO IPOU3BOJCTBO

Bcnuxo ONepaTUBHU pa3xoau:

Ileuanta (3ary6a) oT onepaTHBHA AeHHOCT
DuUHAHCOBH MPHUX0,M (PA3X0H)

[Ipuxou (pa3xom) OT aCOLMUPAHU JIPYKECTBA
Ileuan6a (3ary6a) npeau odarane ¢ JaHb U
Pazxomu 3a nanbim oT nevandata

HeTtna neyanoa (3ary6a) 3a nepuona

Jpyru Bceo0XBaTHHU J10X01H

[Mocnenpamy OLEHKH HA IEHCHOHHH JIOXO0 T
BceodxBareHn 10x0/1, 001110

H3n.qupexrop:

M.Kecaposckn

e Ne

13
14

15
16

17

18

19

20

21

T'ogunara, T'omunara,
Ipwioxken 3aBbPIIBA 3aBDbPIIBALLL

1112 Ha aHa
30.06.2020 30.06.2019
(Xm1. JiB.)  (XHJL JIB.)

6567 7742
316 319

6 883 8061
(4014) (3600)
(814) (1076)
(382) (385)
(1805) (1812
(205) (35)
(17) (6)
380 (1191)
(6 756) (8105)
127 (44)
(52) (19)
75 (63)
75 (63)
i 75 (63)

CbcraBuTen:
B.BbJeBa

THosichumennume npunoscenus, uznodxcenu om cmp. 9 0o cmp. 36 ca Hepazdenna vacm HacMOAUUS PUHAHCOB

omyem.
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OTYUYET 3A ITAPUYHMTE IMOTOIIM 11O ITPEKMSI METO/J

TomuHa TomuHa
3aB’bPpIlIBalAa 3aB’b PIIIBAallAa

P HoTo Ha 30.06.2020 ua 30.06.2019

r. r.
(B XH1J1. JIB.) (B XH1JI1. JIB.)
A. TTapu4yHHM ITOTOIM OT olneparuBHA JeHHOoCT
TTocThIIJIEHUSI OT KJIIMEHTH 5 862 7 649
TramaHust Ha JIOCTABY UL (6 570) (6 116)
T ramaHusi, CBbP3aHU C II€pPCOHAaJI (649) (1 638)
ITnareHu JaHbBIIH BBPXY Iedajicara (@B) (¢@D)
TInamaHust/IIOCTHIUICHUSI,CBBP3aHU € G HUH. . AKTUBHU, IBLP>XaHHU > 641 )
3a TBPT.
ITnamaHus rIpyU pa3npeaciiceHUe Ha rieuajgoaTa
TTosrydeHH JIMXBHU -
TInrareHn GAHKOBH TAKCH (CD)
ITocThryieHUs1 (IJIAlllaHWUsA) OT IIPOMEHM BbB BaJly THHUTE @ a9
KypcoBe
JApyru mocThIUICHUsI (TUIAIIIaHMUsI) OT OrIepaTUuBHA AJSeHHOCT 496 391
HeTeH mapMm4ieH IMOTOK OT oneparTuBHA JeWHocT (A): 1775 257
B. INapu4yHM IIOTOUIM OT MHBCCTUMIMOHHA JISeHHOCT
TTokynnka Ha MM OTH, CBOPB>XXCHHSI 1 O0OopyaBaHe (679)
I'Ipona>k6a HaAa UM OTH, MAIlIMHHU U ChOPB>XKXCSHHUS 3 2
JApyrHu roCThBILUICHUS/ IIJTALIaHUsI OT HHBECTHIIMO HHA
OaerHOCT ()
HeTeH IMMOTOK OT MHBEecTUIMOHHA JeiliHocT (B): 3 (680)
B. INapuyHu HOoTouM OoT (PpMHAHCOBA JEeHHOCT
IraTeHu TUBHUIASHTH - -
JApyru nocTreIUICHUsI/ TUIALIIAHUSI OT (D MHaAHCOBa JICHHOCT [€@D) 6
HeTeH mapmieH IMMOTOK OoT (bmHaHcoBa neHocT (B): (1) T [S]
I'. MZMEeHeHMsI HA NMAPpUYHUTE CpeJAcTBA npes3 nmepuoaa
(A+B+B): 1777 “4a17)
. TIapuyHM CpeJACTBA B HAYAJIOTO HA INePpMo/a 3 608 4 431
E. I'NNapu4yHM CpeJACcTBEA B Kpasi HA INePpMoaa 5 385 4 014
H3n.pupexrop: ChcraBuren:
M.Kecaposcku B.Bbaesa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IBUKEHUETO HA KAIITUTAJIA

PezepBu
Hartpyna
Ocnopen PE3€PB 0T o OO6mo
IOKA3ATEJIA camuran MOCTeN O0mm Apyru eaantu co0cTBEH
Ballll  pe3epBH pe3epBH (sary6u) KaNnTAaJl
OLIEHKH
Canpno xkpMm 31.12.2018 1. 515 353 515 19 413 1261 22 057
KopurupaHno cajjo B Ha4aJ0To HA OTYETHHSI 515 353 515 19 413 1261 29 057
nepuon
CyMa Ha BceoOXBaTHHS 10XO0] : -
Pasnpeznenenue Ha nevanbara 3a: - - -
- AUBUJCHTH (258) (258)
- Apyru (125) (125)
IpexBBpiacHN KbM HepasmpeaesieHa neyanda - - - (151) (151)
Caapno ksMm 31.12.2019 1. 515 353 515 19 413 727 21523
KopurnpaHo canio B HA4aJI0TO HA OTYETHHSA 515 284 515 19 413 797 21 454
nepuos -
CyMa Ha BceoOXBaTHHS 10XO0] : -
Pasnpeznernenue Ha nevanbara 3a: - - - - -
- JUBUJACHTHU -
TIpexBLpICHR KM HEpAsIpenerera nedanta - - .
Jlpyru n3MeHeHUs B COOCTBEHMS KaIrTUTaIl 75 75
Campo kbM 30.06.2020 r. 515 284 515 19413 802 21 529
H3n.iupexrop: ChcTaBuren:
M.KecapoBcku B.BnaeBa

THosicnumennume npunenus, uznodxcenu om cmp. 9 0o cmp. 36 ca nepazdeina wacm om HACMOAWUSL QUHAHCOS
omyem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” AJl e apysxecTBo, ch3naneno mpe3 1993 r. [[pyxecTBOTO € ChC CelaluIle U aipec Ha
ynpasnenue rp. Cummcrpa, [Ipomumena 3oHa 3amag m.k. 93. CpaebHara peructpamus € ot 1993 r.,
pemrenne Ne 1123/1993 r. ma COC. Ilocneqaute mpoMeHy B YCTaBa BITUCAHH B THPTOBCKHUS PETHCTHP Ca OT
2019 r. B opranwure 3a yrpasieHHe Ha APY>KECTBOTO HAMA TPOMEHH.

Coocmeenocm u ynpasienue

KbMm 30 roru 2020 . pasnpeieieHueTo Ha aKIIMOHSPHUS KalUTal Ha JPYKECTBOTO € KaKTO
cienBa:

N Bpoii OTH.
no BYNCTAT Ume hsn B
pen aKuum %

OcHoBeH kanutan kbm 30.06.2020 r. - obwio 515000.00 | 100.00
1 40534040 | TEKCUM BAHK Al 2382| 0.46
2 103860807 | FTAII ®IHAHC EOO[ 71 0.00
3 110520242 | Bb3PAXIAHE KACKC 00[ 71 0.00
4 114077591 | "KAMUTAI MHXEHEP NPOEKT" 00/ 400| 0.08
5 118006638 | PASEPUHBECT Al 301750 | 58.59

"ArEHUNA 3A MHBECTULMN U
6 130337234 | KOHCYNTALUNW"AL 25| 0.00
7 130438809 | AMNo "LUKB-CUNA" 10000 1.94
8 130480645 | YT "LUKB-CUNA" 17734 344
9 130606147 | TPAHCMNPWHT 00[ 250| 0.05

10 130669286 | ALPOHA EOO[] 1346| 0.26

11 130823204 | ANIKUTAN ENEKTPOHMKC EOOA 15| 0.00

12 131229667 | 1 KAMTMAH KAMNTAN 4185| 0.81

13 131326575 | ¢ O66 BATAHC/PAH ®OH[ 1890 0.37

14 131396940 | ¢ EJJAHA BUCOKOOOXOAEH ®OH 1200 0.23

15 131477292 | LEHTBHP 3A MIHOBATWBHO PA3BUTWE EOO[ 1] 0.00

16 131500620 | 1¢ "ACK BAJTAHC" 4521 0.88

17 131562547 | 1® OBb MPEMWYM AKLIAW 8565| 1.66

18 131569986 | 1¢ ACK PACTEX 8839| 1.72

19 131572114 | 4® KAIMMAH MAKC 10394 | 2.02

20 141704 | LEO OVERSEAS LTD 23163| 4.50

21 148139847 | 4® KYECT BMXKbH 300 0.06

22 148139861 | Ad MPA/M ACETC 173| 0.03

23 175014820 | 1¢ "KOHKOP[ ®OH[-2 AKLIMN" 1500 0.29

24 175064530 | CENEKT PETMOHAT 786| 0.15

25 175158314 | 1® "TEKCM BbJITAPUA" 1000 0.19

26 175188389 | 1d MPOOUT 1791 0.03
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27 175203663 | [MTbPMbJ1 EBP EOOQ 30| 0.01
28 175283638 | 1o LIKE NNNOEP 28| 0.01
29 175373078 | 1 AKTUBA BUCOKOLOXOOEH ®OH[] 157 0.03
30 175554057 | AN NMEHCUMOHHOOCUIYPUTENEH MHCTUTYT 760| 0.15
31 175554107 | Yo MEHCUOHHOOCUTYPUTENEH UHCTUTYT 20376| 3.96
32 175554114 | 1MMN® NMEHCUNOHHOOCUTYPUTEJNIEH MHCTUTYT 3762| 0.73
33 175875294 | 0 KANMAH ®UKC 321| 0.06
34 177037941 | 0o ENTAHA BEBJTTAPUA 1400 0.27
35 828069921 | ICTBP MHBECT ALl 61| 0.01
36 831447150 | LEHTPAITHA KOOIMEPATWBHA BAHKA - Al 8350| 1.62

®usnyeckn nuua - 792 akumoHepu 79143 | 15.37

»PA3EPJIEC” A/l nMa eHOCTENIEHHA CUCTEMA Ha YIIPABJICHUE ChC ChBET HA AUPEKTOPUTE B ChCTAB:
e Manon MBanoB Togopos

Munko Xpucros Kecaposcku

Benuuka NBanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxecTBoTO ce mpencrapisisa oT Muiko Xpuctos Kecaposcku.

Ksm 30.06.2020 r. cpenno cruchueH Opod Ha nepcoHasia B JIpyxecTBoTo - 208 paboTHUMIM U
cirykutenu (2019 r. 194 paGoTHUIM U CITYKUTEIH).

1.1. IIpeomem na deiinocm

[IpeamersT Ha aeitHoCT Ha JlpysxecTBoTO npe3 2020 r. BKIIIOUBA CIECAHUTE BUAOBE ONEPALIUU U CACIIKU:
e [Ipou3BoACTBO Ha IBPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH
e VYcuyru
e TpproBus c W3/IEMITA B CTpaHATa U 4y XKOWHa.
e ABTOTPaHCIIOPTHHU YCIYTH U APYTH
1.2. Cmpykmypa na /Ipysicecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTABUTENICTBA.
@DUHAHCOBMAT OTYET € CAMOCTOATE/IEH 0TYET Ha NPeANPHUATHETO.

I1. ba3a 3a u3roresgHe Ha GUHAHCOBHUTE OTYETH U NPUJIOKEHH ChIIECTBEHH CYETOBOIHHU
MOJUTHKH

1. ba3a 3a u3rorpsine Ha (PUHAHCOBHUS OTYET

ZIPY)KGCTBOTO BOAW TEKYIIOTO CHU CUCTOBOJACTBO M H3I'OTBA q)HHaHCOBI/ITe CH OTYCTHU B
ChOTBETCTBHEC C U3MCKBAHUATA HA 6’LJIFapCKOTO TBHPTrOBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

CrritacHo 3akoHa 3a c4eTOBOACTBO, B cuita oT 01 sHyapu 2016 roguna, MexayHapogHuTe
cueroBoguu crannaptu (MCC), mpuetn 3a npwioxenue oT Komucusta Ha EBponeiickust cbio3,
0s1Xa 3aABDKUTENHU 3a MPEANPUATHS, YMUTO NPEXBBPIMMHU IICHHHM KHW)KAa ca JIOMYCHATH 3a
THProBUsl Ha peryiupad ma3zap B AbpkaBa-wieHka Ha EC. C u3MeHeHusita B 3akoHa 3a
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CYEeTOBOJCTBO,MyOuKyBanu B /B, 6p. 98 ot 27.11.2018 r. u Ha ocHoBaHwue 4wi. 34, an.2 ot 3aKkoHa
3a CYETOBOJICTBO, MHIUBUYATHUTE OTYETH Ha MPEAIPUATUATA, YUUTO MPEXBHPIUMHU [IEHHU KHUXKA
ca JIOMyCHaTH 3a THPrOBUSl HA PETyJUpaH Ma3ap B IbpkaBa-wieHka Ha EC , morar na Obaar
n3rotBsHu Ha 6a3a HCC. B choTBeTCTBHE € M3MEHEHUATA B 3aKOHA 332 CYETOBOJICTBO, IPYKECTBOTO
npue 6a3a 3a U3roTBsHE Ha puHAHCOBUTE My oTueTH 3a 2018, ma ca HCC.

CrprtacHO U3MEHEHMATA B 3aKOHA 3a CYETOBOJCTBO, B cuiia ot 07.05.2019 r., npyxecTBOTO
€ 3aJb/DKEHO Jla HM3roTBA (MHAHCOBHTE CHU OT4YEeTH Ha 0aza MeXIyHapoJHUTE CUYETOBOJHU
crannaptu (MCC), npueru 3a npuiiokenue ot Komucusita Ha EBponeiickus cbro3.

HacToaumsaT MeXIuHEeH OTYET € U3TOTBEH B CbOTBETCTBUE ¢ MeEXIyHapOIHUTE CTAaHAAPTH
3a ¢unancoBo orumrane (MC®PO), mpueru or Espomeiickus cpio3 (EC) ¢ obmonpueroro
HAaMMEHOBAaHME HAa pamMKara ¢ OOLI0 MpeAHa3HAuYeHHWE — CYETOBOJAHA 0a3za, €KBHUBAJICHTHO Ha
nepuHUIIUATA HA paMKaTa, BbBeleHa B map.l, 1.8 ot JlombiaHuTtennuTe pasnopeadu Ha 3aKoHa 3a
CYETOBOJICTBOTO ,,MexayHapoanu cuetoBoanu ctanaaptu‘ (MCC).

Z.HpHJ'IO)KeHH CBIIECTBCHHU CYCTOBOAHHU MOJIUTHKH

2.1.IIpomenu 6 cuemogoOHaAmMa NOJTUMUKA U ZPEUIKU

[MpeacraBsHeTO HA (PUHAHCOB OTYET ChIIACHO MEXAyHAPOJHHUTE CTAaHIAPTH 38 (GPUHAHCOBH OTYECTH
W3UCKBAa PBKOBOJCTBOTO Ja HANpaBW HaW-100pH NPHOIHM3UTEIHU OLEHKH, HAYUCICHUS U Pa3yMHO
000CHOBaHU TPEATIOKEHUS, KOUTO OKa3BaT e€(peKT BbPXY OTYETEHUTE CTOWHOCTH Ha aKTUBUTE U MTACHBHUTE,
Ha MPUXOJUTE U HA PA3XOJIMTE, H HA OMOBECTABAHETO HA YCIOBHH B3EMaHUS U 3aIbJDKCHUS KbM JIaTaTa Ha
ordera. Te3u MPUOTU3UTEITHN OIICHKH, HAYMCIICHUS U MPEJIOKEHUS ca OCHOBAHU Ha HH()OPMAIIUATA, KOSTO
€ HaJIMYHa KbM JIaTaTa Ha (PMHAHCOBUSI OTUET, IOPAIX KOETO OBbJICIINTE (PAaKTHUSCKU Pe3ysITaTH OMXa MOTIIH
Ia OboaT pa3nuyHH OT TAX (KaTo B yCIOBHS Ha ()MHAHCOBA KpW3a HECUTYPHOCTUTE Ca MO-3HAYUTEIHH).
OOeKkTUTe, KOUTO MPEaIoiarar Mmo-BUCOKa CTENEH Ha CyOCKTHBHA MPEICHKA WM CI0XKHOCT, HIIH KbIECTO
MPEUIOKCHUATA W MPHOJM3UTETHUTE CUCTOBOJHHM OLCHKH Ca CHIIECTBEHH 3a (PUHAHCOBHUS OTYET, ca
onoBecTeHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyycecnigomo
JpyxectBoTo e mabiepHo Ha PazepunBecTA/] ( Maiikata ) U HE U3rOTBS KOHCOJHMIUPAH OTYET 3a
2020 r. cerimacao MCOO.

2.3.Cpagnumennu oaunu

JIpy>XecTBOTO MPEJCTaBs CpaBHUTEIHA HHOOpPMAIMA B TO3U (PMHAHCOB OTYET 32 €IHA MPEIXOIHA
roauHa (mepuon).

Korato e He0OXOAWMO, CpPaBHUTEIHHTE JaHHM C€ PEKIaCHPUINpPAT, 3a Ja C€ IOCTUTHE
CHITIOCTABUMOCT CIIPSIMO TIPOMEHH B MPEACTABAHETO B TEKYII[aTa TOIUHA.

2.4. DynKyuoHanHa 6anyma u nPUIHAGAHE HA KYDCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJCTaBsIHE Ha JIPYKECTBOTO € Obirapckust yeB. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaxyTa Ha EBpomelickusi cpio3 chorHomenueto ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE pa3IvKK, CBHP3aHH C YPEKTAHETO HA CACIKU B UyKJECTpaHHA BATYTa, WIN
OTYMTAHETO Ha CHENKH B UyXAECTPaHHA BalyTa IO KypCOBE, KOWTO Ca PazMYHH, OT TE3W, MO KOHUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, C€ TPETHPAT KaTo TEKYIIX MPUXOIH U Pa3X0JH B OTYETA 32 BCEOOXBATHUS
JOXOJI.

2.5.1Ipuxoou
[Ipuxonute B JIpyx)ecTBOTO ce Mpu3HABAT HA 0a3a MPUHIIKIA 32 HAYUCIISABAHE U JI0 CTENEHTA, JI0

KOSITO CTOMAHCKHMTE M3rOJU Ce MPUaA00uBaT OT JpyKeCTBOTO M JOKOJIKOTO MPUXOAUTE MOTaT HAJIEHKIHO Jia
Ce U3MEpHIT.
JpyXecTBOTO OTYMTA TEKYIO MPUXOIUTE OT OOMUYAlHATA JCHHOCT IO BHJIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha MPUXOIUTE CE M3BBLPINBA IPU CIIa3BaHE Ha MpHETaTa CYCTOBOJHA IOJIMTHKA 3a
CJICITHUTE BHJIOBE TIPUXOJIN:
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e [Ipuxoau oT mpogaxx0a Ha CTOKHU, MPOAYKLMS U Ip. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT B
KyIlyBaya.

e [lpu u3BBpIIBAaHE HA KPATKOCPOUHH YCIYTH — IPH 3aBBPIIBAHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KIIHeHTa.

e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpenocTaBsiHETO Ha YCIIyTH, NPUXOAUTE C€ MPHU3HABAT, OTYMTAWKM €Tana Ha 3aBbPLICHOCT Ha
CIenKaTa KbM JaTara Ha OajaHca, ako TO3H eTar MOKe Ja Obe HAJIeKIAHO H3MEPEH, KaKTO M Pa3XOJHTe,
M3BBPIICHH TI0 CIETKATa U Pa3XOANTE 3a MPUKII0YBAHETO W. ETamrbT Ha 3aBBPIIIEH IOTOBOP C€ OMpeaess Ha
0a3a Ha MpUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA M3ITBJIHEHH Pa0OTH U CHOTBETHATA MTPOIOPLHOHAIIHA
4acT Ha HAalpaBeHUTE Pa3XO/u.

e [IpuxomuTe OT HaeMU ce MPHU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxoau oT TUXBH — MPU3HABAHETO HA JIMXBUTE 32 MPUXOJ] Ce U3BBPIIBA IO METO/1a e()eKTHBHATA

JTUXBA.
e Bo3HarpaxaeHus 3a npaBa — Ha 0a3a Ha MPUHIUIIA HA HAYMCIISIBAHETO CHITIACHO ChIIbPKAHUETO HA
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxonau oT AUBUIEHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJy4yaBaHETO UM.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIeHsBAT ce MO ClpaBeaInBaTa
CTOWHOCT Ha IMOJIYY€HOTO U TOJISKAIO Ha TIOTyYaBaHe.

2.6. Pazxoou

JIpy»ecTBOTO OTYUTA TEKYILO Pa3XOAUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JICMEHTH U CJIE]] TOBA OTHACS
1o (hYHKITMOHATHO MTPEeIHA3HAYCHUE C 1S (PopMHUpaHE pa3Mepa Ha pa3X0IUTe MO HAPaBICHUS U ICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a PA3XOJ 3a TEKYIIUS MEPHOA CE€ H3BbpIIBA NPHU HAYUCIABAHE Ha
CHOTBETCTBAIUTE UM Tipuxoau. OIEHSABAT ce MO CIPaBeIINBaTa CTOMHOCT HA TIATCHOTO WIJIH TPEICTOSIIIO
3a mIamaHe

Pasxonute B JIpy’KeCTBOTO Ce MPU3HABAT B MOMEHTA HA TIXHOTO Bb3HUKBAHE U HA 0a3a MPUHIIUIIUTE HA
HAYHCIIABAHE U CHIIOCTABHUMOCT.

Pasxoaure 3a OBJCHM MEPHOAN CE OTIIAraT 3a MPHU3HABAHE KATO TEKYINM Pa3XoJu 3a MepHoja, mpe3
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3IIBJIHABAT.

DUHAHCOBM NPHUXOIU M PA3X0H B OTUETA 32 BCEOOXBATHHS JOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
pa3xo/iu, CBbP3aHU C MPEIOCTABCHH U MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH MO KPSTUTH
1 OaHKOBH T'apaHIMK U KyPCOBH Pa3JIMKH OT BAJyTHHU OIEPAIIUH.

[puHIUIBT HA HAYHMCJIEHUHE CE OTHACS 10 (PMHAHCOBHMTE Pa3xoJu M (UHAHCOBUTE MPHUXOJHU, TaKa
KaKTO Ce OTHACS JO BCHUYKH JAPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE M pasxoauTe. Te BKIIOUBAT U
BCHYKH 00E3I[CHKH Ha GUHAHCOBH AKTUBH.

2.7. Hmomu, mawunu u 06opydsane

WNmotute, MamuHuTe M 000pYABaHETO (ABITOTPAiiHUTE MAaTEpPHAHU aKTUBU) ca MPEICTaBEHU B
oT4eTa 3a GPUHAHCOBOTO CHCTOSHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyIiaHaTa aMOPTH3AIlKs U 3aryOuTe oT
00e31eHKa, ¢ N3KIIoUeHre Ha 3eMuTe U crpaaute npunooutu 1o 01.01.2003 r. 3emu u crpaau npupoouT
npenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOlEHEHA A0 TAXHATa CIpaBeINBa CTOMHOCT, HaMajeHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOH OT 00e31eHKa. 3eMaATa He ce aMOPTH3Hpa.

Ilpeoyenenama (cnpageonrusa) cmotvinocm Ha UMOTHUTE € OINPEACIICHa OT HE3aBHCUMH OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemmHaBaHe kbM MCODQO. Harpymanata KbM JgaTrara Ha OIICHKA
amMopTH3aIisl € M3MucaHa. AKO HaTpylaHaTa aMOpPTH3aIUs € HEeJIOCTaTh4YHa, € HAlpaBeHa KOPEKIUS B
OTYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha MPEOIICHHYHUS PE3EpPB.

ITvpeonauanno oyenagane

Karo umMoTH, MalliuHY U CHOPHKEHUS C€ OTYMTAT AKTHBH, KOUTO OTIOBapsT Ha kputepunte Ha MCC
16 m mMaT CTOWHOCT TpH MPUAO0OWBAHETO paBHA WM To-Bucoka oT 700 meBa. AKTHUBUTE KOWUTO MMaT
CTOWHOCT TI0 HHCKa OT MOCOYEeHATa Ce OTYMTAT KaTO TEKYIIHM Pa3XOAW 3a IMepruoja Ha IpuioOHBaHe B
CHOTBETCTBHUE C OJJOOpPEHATa CYSTOBO/HA MOJUTHKA. BCEKH MMOT, MalllMHA WA ChOPBKCHHUE CE OICHIBA
P IPUAOOWBAHETO MY I10 IICHA Ha MIPUA00MBaHe OlpeieicHa B ChOTBETCTBHE ¢ m3uckpBanusaTa Ha MCC 16.
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IIpn mepBoHayamHO mpHUIOOWBaHE WMOTHTE, MAIIMHWUTE W OOOPYABAaHETO CE OIEHSIBAT 110
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYIHATA II€HAa, MUTHHYECKUTE TaKCH M BCHYKH JAPYTH MPEKH Pa3Xo.ly,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHUBa B pa0OTHO CheTosiHUE. [IpexuTe pa3xoan OCHOBHO ca: Pa3XoH 3a
MMOATOTOBKA Ha 00EKTa, pa3Xo/Iy 3a TbPBOHAYATIHA TOCTaBKa M 00pabOTKa, pa3xoAnTe 3a MOHTAXK, Pa3X0au
3a XOHOpapH Ha I, CBFP3aHH C IPOEKTa, HEMPU3HAT JAHBYECH KPEAUT U JIp.

Ilocneosawio oyennsane

N36paHusIT OT APYKECTBOTO MOJMXOJ 3a TOCIeABaa OalaHcoBa OIICHKA HA UMOTHUTE, MAIIMHUTE,
ChOpBXKEHMATa U 000pynBaHETO € Mozena Ha cedecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaeHa ¢
HAYMCIICHUTE aMOPTH3alll1 U €BEeHTYyaIHa 00E31CHKA.

Memoo na amopmuszayus

I[p}I)KCCTBOTO HM3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alrd Ha UMOTUTC, MALIMHUTEC U O60pyI[BaHCTO
(mpnroTpaiiHuTe MaTepuanHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAJH MO OT/EITHU aKTUBU
e onpezeneH oT He3aBucuMu oneHutenu kpM 01.01.2003 r. YepegHEeHUAT NOIE3€H KUBOT 10 TPYNH aKTUBU
€ KaKkTo cjeJBa:

e crpamu —or25T1. 10 50 1.
e MalMHU B o0OpyABaHe —OT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 S5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAaHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE€3€H KUBOT HA JBJATOTPAatHUTE MaTepUaTHU aKTHBHU CE TPEeriex1aT
B Kpasi Ha BCEKH OTYETEH NepHoA. EQexThT OT mpoMeHHTE B CUETOBOAHUTE MPUOIM3UTEIHU OLEHKHU CeE
MPU3HABA OT BH3MOXKHO Hal-paHHHS ObJCI] IEPUO/I.

Ilocneosauiu pazxoou

Pasxoaure 3a peMOHTH M IOAAPHKKA CE IPU3HABAT 3a TEKYILH B IEPUOJA, IIPe3 KOWTO ca HallpaBEeHH.
W3Bbpiienn nocneasamm pa3xoad, CBbpP3aHU ¢ UMOTH, MAIlIMHU M 000py/ABaHe, KOUTO MMaT XapaKTep Ha
MOJMsAHA Ha OMpEJAEJICHH BB3JIOBH HYaCTH M arperaT, Wi Ha TMPEYCTPOHCTBO M PEKOHCTPYKLHS, CE
KallMTaJu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB U CE INPEPas3INIekJa OCTATBUYHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranuzanug. ChIeBpeMEeHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IUCBa OT 0allaHCOBaTa CTOMHOCT HAa aKTUBUTE W CE MPH3HABA B TEKYIIUTE Pa3Xxolu 3a
Nepuo/a Ha MPeyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

BanancoBuTe CTOMHOCTH Ha IBITOTPAHUTE MATEPHAHM AKTUBU TOMJCKAT HA Mperien 3a
00e3IIeHKa, KOraTo ca HallUIe ChOUTHS WM IIPOMEHHU B OOCTOSATEIICTBATa, KOUTO MTOKA3BaT, e OamaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bb3CTAHOBHUTEIHATA MM CTOMHOCT. AKO Ca HaJIMIIe TaKHBa
WHIUKATOPHU, Y€ HpI/I6HI/I3I/ITeJ'IHO ornpeaecicHara Bb3CTAHOBUTCIIHA CTOMHOCT € IIO-HHCKa OT TsIXHaTa
OayaHCOBa CTOWHOCT, TO IOCJIETHATa CE€ KOPHUTHpa JO BH3CTAHOBHUTEIHATa CTOWHOCT HAa AaKTHBHTE.
Bb3cTanoBnMaTa CTOMHOCT Ha ZIBHFOTpafIHHTe MaTC€pUaIHN aKTHBHU € II0-BHCOKA OT ABCTC: CIIpaBCAJIMBa
CTOWHOCT 0€3 pa3xou 3a mpoAak0a Wi CTORHOCT B yroTpeba. 3a onpeAeIsTHeTO Ha CTOHHOCTTA B yoTpeda
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTO Ce MpHUJiara
JTUCKOHTOB (paKTOp MPEAH JAHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OIICHKH Ha BpeMeBaTa
CTOMHOCT Ha MAPUTE U PUCKOBETE CIICHU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00€31ICHKA CE OTYMTAT B
0TYeTa 32 BCEOOXBATHHS JJOXO/T.

banancoBata cTOWHOCT Ha NajiecH UMOT, MallliHA, ChOPBHKEHUE W 00OpyJBaHe Ce OTIHCBA MpPHU

ocBOOOXKTaBaHe OT akTwBa. llewanmbara wnm 3arybara, BB3HHKBAIIA OT OTIMCBAHETO HA WMOT, MAIIFHA,
CHOPBIKEHUE WITH 000PYIBaHE CE BKJIFOYBAT B OTYETA 32 JOXOJIUTE, KOTaTO aKTUBBT CE€ OTITHIIIE.
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2.8. Hemekywu nemamepuainu aKmugu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBApAT Ha ONPEACICHHETO 3a
HEMAaTepUaJICH aKTHB M OTTOBAPST HAa KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (pOpMyIHpaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBHU CE OTYMTAT IO IieHAa Ha mIpuaobuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAHETO MO Cce0ECTOWHOCT HamaieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuanaure akTHBH, KOUTO TOJUICKAT HA aMOPTU3ALUS CE€ aMOPTU3UPAT IO JUHCHHUS METOJ 3a
CPOKa Ha OIPEACIICHUS TI0JI€3CH KUBOT.

AMopTH3aluATa 3al04Ba, KOraTo aKTUBBT € Ha Pa3MOJIOKCHHE 3a IMOJI3BaHe, T. €., KOrato TOW € Ha
MSCTOTO M B CHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH O HAa4YMH, OYaKBaH OT
PBKOBOJACTBOTO. AMOPTH3aLIMATA CE IIPEKPATABA HA JaTara, Ha KOSATO aKTUBBT € OTIIHCAH.

CpenHusT ToNie3eH JKUBOT B TOJUHHM M aMOPTH3AalMUTE 3a JAHBYHH IIEIH 32 OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATePUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna logman | AMopTH3anuu
3a TAaHBYHHA
ey B %

IIporpaMHu NpOaYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO NMAaT HEOTPEEIICH T0JIe3eH )KUBOT HE CE aMOPTU3HPAT, a ce POBepsIBaT 3a 00e31eHKa
Ha ToAuITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HaInIie Ha 00e3I[eHKa, KoraTo ca Ha
JUTe CHOUTHS WITH UMa TIPOMSIHA B 00CTOSTENICTBATA, MTOICKA3BAIIlY, Ye OalaHCOBaTa CTOWHOCT Ha aKTUBUTE
He € Bb3cTaHOBMMa. 3a 3ary0a oT 00e31IeHKa ce MpU3HaBa CyMaTa, ¢ KOSITo OanaHcoBaTa CTOMHOCT HaIXBBPIIs
BB3CTaHOBHMATa. Bb3cTaHOBHMATa CTOHHOCT € M0-BUCOKATa OT HETHATA MPOIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a aa ce olpeaeny CTOHHOCTTa B YHOTpeOa, akTUBHUTE CE TPYNUpPAT B HAl-MaJIKUTE Bb3MOKHHU
pasrpaHUYMMH CIWHUIM, TEHEpUpalld TMapudHU TOTOIM. He(pUHAHCOBM aKTWBHM ¢ M3KIIOYCHHE Ha
MOJIOKHUTEITHA PEIyTalsi, KOUTO TOJJIe)KaT Ha 00e3leHKa ce MPOBEPSBAT 32 CBEHTYAIHO BH3CTAHOBSIBAHE
Ha 3ary0a OT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 /[vizocpounu uneecmuyuu

JbATOCPOYHUTE WHBECTHIIMH, IPEACTABISABAIIN YYaCTHE B JBINEPHH, ACOIMHUPAHU W JPYTH
JPY’KECTBa ca MpeACTaBeHN BbB (PUHAHCOBHS OTYET 0 Ce0ECTOMHOCT.

ITpuTekaBaHUTe OT APYKECTBOTO HMHBECTHIIMH IOIEXKAT Ha Mperaen 3a obesnenka. I[lpu
yCTaHOBsIBaHE Ha 00€3IIeHKa, ChIlAaTa Ce OTpa3siBa B OTYECTA 3a BCCOOXBATHHS TOXOI.

2.10.Mamepuannu 3anacu
MartepuaiaHuTe 3amacy ca OLEHEHH I10 MO-HUCKa OT: IleHaTa Ha MpHI0OMBAaHE M HETHATa peajn3yema
croitHocT. Pa3xoaure, KOMTO ce U3BBPILIBAT, 3a 1a JOBEAAT AaIeH MPOAYKT B HETOBOTO HACTOALIO ChCTOSTHUE
¥ MECTOHAXOKJCHHUE, Ce BKITIOYBAT B IIEHATA Ha MPUI00HUBaHEe, KAKTO CIIC/Ba:
o CypOBI/IHI/I 1 MaTC€pUuaid B rOTOB BUJ] — BCUYKHU JOCTABHU Pa3XOJu, KOUTO BKIIFOUYBAT BHOCHU
MHTa U TaKCHU, TPAHCIIOPTHU Pa3xXxoAar, HEBB3CTAHOBUMU NAaHBUH W APYTHU pa3xXoau, KOUTO
JOMPUHACST 32 IPUBEKAAHE Ha MATEPHAINTE B TOTOB 32 TAXHOTO M3II0JI3BAHE BH/I;
e ToroBa mpoayKI¥s (CTPOUTEITHO MOHTAXXHU pabOTH) — MPEKH pa3xoJd Ha MaTepualld U
TpyAd U mOpucnagamia €€ 4acT OT IMPOU3BOJACTBCHUTE HEIIPECKU pPa3xoqu IpHU HOPMaJIHO
HaTOBapCH KaramuTeT Ha IIPOU3BOJACTBECHUTEC MOIITHOCTH, C NU3KIIIOYCHUC Ha
aJIMUHUCTPATUBHUTE PAa3XOdd, KypPCOBUTE Ppa3IMKH M Pa3XOJUTE 10 MPUBICYCHU
(hmHAHCOBU pecypcHu.
IIpn ymotpebara (mpomaxOata) Ha MaTepUAIHUTE 3amack Ce€ W3MOJ3BAa METOAbT Ha
CpeAHOIperieHaTa IeHa.
Hernara peanu3yema cTOMHOCT MpeACTaBisiBa NMPUOIM3UTENHO ONpelesieHaTa NpoJjakHa 1ieHa Ha
TaJIcH aKTUB B HOPMAJTHUS XOJ] Ha CTOTIAHCKA JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTETHO OIPEICICHUTE PAa3X0oau
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IO JIOBBPIIBAHETO B THPT'OBCKH BHJT HA TO3H aKTHB U PUOJIM3UTEITHO OTPEACICHUTE Pa3X0H 32 peai3allysl.
Ts ce onpenens Ha 0aza aHANH3 OT CIIEIUANNCTH B IPYKECTBOTO, KaTO C€ M3IOJI3Ba MHPOPMAIHSI 32 [IEHU
OT TIOCJICTHA JOCTABKU W/WH 0(hepTHH IICHN Ha MaTePHATHH 3alacH OT CHIIHS BHI.

2.11.Twpeoscku u Opyzu 3emanus
B3emannsTa OT KJIMEHTH MO TNPOAAXOH, ce NMpPU3HABAT W OTYUTAT II0 OpUTHMHAIHA (haKTypHA
CTOMHOCT, HaMaleHa ¢ o0Oe3leHKa 3a HechOMpaemu cymu. [Ipubnm3uTenHaTa OLEHKA 32 CbMHHUTEIHU H
HechOMpaeMy B3eMaHHUS ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IpsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT U310, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
HecnOupaemuTe B3eMaHHs Ce OTIHCBAT IPH TAXHOTO YCTAaHOBSIBAHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANU3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMAHUs C U3TEKbJ CPOK OT Tajieka IMoBede OT eHa TOJHHA Jja ce 00e3IeHsBaT.
[peammaTenure pa3xoam, KOUTO KacasT CIIEABAIIN OTYETHU MTEPUOIHN CE IIPEACTABAT KaTO aBaHCOBO
MPEeBEJCHN CYMH Ha JOCTaBYHMIIM U C€ BKIIIOUBAT BbB B3EMAHUATA OT KJIMEHTH U TOCTABUUIH
JanbiuTe 32 Bb3CTAaHOBSIBAHE CE MPECTABAT M0 OPUTHHATHUS pa3Mep Ha cymara Ha B3€MaHETO.
Hpyrure B3eMaHUs ce MPEACTABIT MO ce0eCTONHOCT.
Kato genrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majiek U OCTaThUCH CPOK JI0
najieka HaJl eJHAa TOAMHA OT J]aTaTa Ha MajeKa.
KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e 0e3 pUKCUpaH maIex
e ¢ (ukcHpaH Nagex U OCTAThYEH CPOK 0 Majeka 10 eHa TOAMHA OT JaTaTa Ha ()MHAHCOBUS OTYET

2.12 Ilapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHM E€KBHUBAJCHTH BKIIOYBAT MAPHYHU CPENCTBA B Opoil m B OaHKW,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapruHuTE E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHUCOKOJIMKBHJIHU BJIOKCHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM.
[TapuunauTe CpeAcTBa BKITIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIAIIATCITHUTE CMETKH.
3a menuTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHHUTE TTOTOIIH:
o [lapuyHKUTE MOCTHIUICHUS OT KJIMEHTH M MAPUYHUTE IJIAIIAHUS KbM JOCTABYMIIM Ca MPEACTaBEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIMXBUTE 110 MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIFOUEHH KaTo IUIAIaHe 3a
onepaTMBHA JIEMHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIIOYEHU KaTo IUTANAaHUS KbM (PUHAHCOBATA
JIEHOCT;
o [Ipu mocraBka Ha ABITOTPAHM aKTHBH OT cTpaHaTa, raTeHuar [1J[C ce mocouBa Ha pen ,,[uTalaHus
KBbM JIOCTaBUMIM KbM IAPUYHUTE TOTOIM OT OINEpaTHBHA JEHHOCT, JOKOJKOTO TOW y4dacTBa U Ce
BB3CTAaHOBSIBA B OTIEPATHBHUTE MIOTOIN HA JPYKECTBOTO 3a CHOTBETHHS MEPHOT (MECeTT).

2.13.3a0vorcenus Kom docmasuuyu u Opy2u 3a0vaXHceHus

3aIbIDKEHUSITa KbM JOCTABYMIIM M JAPYTUTE TEKYIIU 3abJKCHHS CE OTYUTAT 10 CTOMHOCTTAa Ha
opurnHajgHuTe HaKTypH, KOSITO Ce IprUeMa 3a CIpaBeyInBaTa CTOMHOCT Ha CAeKaTa | e ObJe U3IuiaTeHa
B OBJIEIIE CPEILy MOMyYSHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npuesieueHu Qunancosu pecypcu

Bewuku 3aemMu 1 1pyru npuBJedeHN (PMHAHCOBH PECYPCH CE OTUHTAT IO Ce0ECTOMHOCT (HOMUHAITHA
CyMa), KOSITO Ce IpueMa 3a CIipaBeIJINBa CTOWHOCT Ha ITOJIy9EHOTO IO C/IeTIKaTa, HETHO OT MPEKUTE Pa3XOIH,
CBBbP3aHM C TE3W 3a€MU U NpuBjeueHH pecypcu. Ciiel] MbPBOHAYAIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a€MHU
Y JIPYTHU MPUBJICUEHU PECYPCH, Ca MOCIEABAIIO OICHEH! 0 aMOPTH3UpyeMa CTOWHOCT, OIpeJieNieHa Ype3
MpujiaraHe Ha MeTojla Ha eeKTUBHATA JINXBa. AMOpTHU3UpYyeMaTa CTOWHOCT € M3YUCIICHA KaTO ca B3ETH
MPEIBU/ BCHYKH BUOBE TAKCH, KOMUCHOHHH U JAPYTH Pa3XOJ[H, BKII. JUCKOHT WJIM MPEMUS, ACOLUUPAHU C
Te3u 3aemu. [ledanOure M 3aryOMTe ce NPU3HABAT B OTYETAa 3a BCEOOXBATHHUS J0XOJ KaTo (PMHAHCOBU
MPUXOM WIM Pa3XxoAd Ipe3 Tepruojia Ha aMOPTH3alMs WM KOTraTo 3aJbJDKEHUATa CE OTHHINAT WU

peayuupar.
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JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH Ce€ KIACU(PUIMPAT KaTO TEKYIIIH,
OCBEH 3a YacTTa OT TsIX, 33 KOSTO APYKECTBOTO MMa 0e3yCIIOBHO IMPABO Jia YPeIu 3aJbIDKEHHETO CH B CPOK
Hazx 12 Mecena ot marara Ha OanaHca.

2.15./Tuzunz
Ceriaacao MCOO 16 1H3UHTOB TOTOBOP ce KiaacuuItipa Kato ((MHAHCOB JIU3HUHT, aKO MPEXBBPII TI0
CHINECTBO BCUUKH PUCKOBE M U3TOM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP Ce Kiacu(uimpa
KaTo OINEPATHUBEH JIM3UHT, aKO HE MPEXBBPJIS MO CHIIECTBO BCHYKU PUCKOBE M M3TOJU OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzonoayuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCHIKH
pI/ICKOBe W CTOIIaHCKHU IT0JI3H, HpOI/ISTI/IanII/I oT CO6CTBCHOCTTa B’bpxy aKTHUBa 1101 (bI/IHaHCOB JIN3UHI', CC
KaluTaIu31pa B 0TYETa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3MHIOTIONIYYATEIIs KaTO CE MPEJICTaBs KaTo UMOTH,
MaIIFHA ¥ 000pyABaHE MO JIM3HHT T10 [IeHa Ha He3abaBHa Mpo1ax0a MK aKo € IMO-HHUCKa — [T0 HACTOoAIIaTa
CTOI71HOCT HAa MHUHUMAJIHUTC JIM3UHI'OBU INJIAIIlaHU. .HI/ISI/IHFOBI/ITC IJ1aniaHus CT)I[Bp)KaT B OHpeILCJ'ICHO
ChOTHOIIICHHE (PUHAHCOBUS pa3xoj] (JIMxBaTa) M MpHCHajamiaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIA), Taka Ye Ja Ce MOCTUTHE TMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
TJIaBHUIIATA TIO JIM3MHTOBOTO 33JbJDKEHUE. JIMXBEHUTE pa3xoad ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUSA
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XxOH.

[TpumobutuTe MO (PMHAHCOB JIM3UHT aKTHBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PAaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nu3unz

JIu3uHr, pU KOHTO HAeMOJATENAT MPOABIDKABA [a NPUTEXKaBa CHIIECTBEHATa 4acT OT BCHUYKU
PHUCKOBE M CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB Ce KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locThnyieHUsATa TO ONEPATUBHUA JU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BCceoOXBaTHHA AOXO Ha 0a3a JIMHEeH METO/ 3a IIepHo/ia Ha JIU3HHTA.

[TnamanusaTa BbB Bpbh3Ka C ONEPATUBHUS JIM3UHT C€ IIPU3HABAT KaTO Pa3XO0/Y 33 BHHIIHH YCIYTH B
oTYeTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a IePHo/ia Ha JIM3HHTA.

2.16.Iencuonnu u opyzu 3a0va21ceHus KoM NEePCOHAId O COUUATIHOMO U MPYO0E0
3AKOHO0ameJiCcCeo

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XHTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0OHTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3anbDKeHUs] KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTraHM3alldd ce KIacH(UIHpar 3aJbJDKCHUS Ha
MPEANPUSITHETO 10 TIOBOJ Ha MUHAI TPY/[, TIOJOXEH OT HACTHS MMEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOoHOAATeNcTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HAYKMCJICHUTE KPATKOCPOUYHM JIOXOJM Ha IEePCOHAIa ¢ MPOM3XOJ HEMOJI3BaHU OTIYCKH Ha IEpcoHalia U
HaYKCIICHUTE Ha 0a3a Ha JISHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamxocpounu ooxoou

KpaTtkocpounute moxoam 3a HaeTus MepcoHaNl mox (opmara Ha Bb3HATPAXKICHHs, OOHYCH U
COLIMAHM JIOTDIAMIAHUS W MPUIOOUBKY (M3UCKYeMH 3a YpeXJaaHe B paMKHUTe Ha 12 Mecena ciiex Kpas Ha
Ieproia, B KOUTO MEPCOHAIBT € TMOJOXKWI TPYA 3a TSIX WIW € M3MBJIHWI HEOOXOIMMHTE YCIOBHSI) CeE
MPU3HABAT KaTO Pa3xoj B OTYETA 3a BCEOOXBATHUS JI0XO/ (B mevanbara win 3arybaTta 3a roJuHara), OCBeH
axo nageH MC®O He W3HMCKBa Ta3u cyMa Ja € KallTaJl3upa B ce0ECTOWHOCTTA HAa OTpEelieH aKTUB, 3a
MEepHOo/a, B KOMTO € MOJIOKEH TPYABT 3a TSAX /WK ca M3IBbJIHCHH U3MCKBAHHUATA 33 TAXHOTO NOJIy4YaBaHe, U
KaTo TEKYIIO 3aabJDKEeHue (Clie ] MpUcIagaHe Ha BCUYKY TUTATCHH BEUE CYMHU U TIOJIaraniy ce€ YAPHKKN) B
pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

KbM marata Ha Bcekn (DMHAHCOB OTYET APYKECTBOTO NMPABU OIEHKA HAa CyMara Ha OYaKBAHHUTE
Pa3x0/I¥ IO HATPYIBAIINTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ 0YaKBa Aa Ob/Ie M3IIaTeHa KaTo pe3yaTaT
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OT HCHUBIOJI3BAHOTO IIPaBO HAa HATPYIIAH OTITYCK. B omnenkara ce BKIIIouBaT HpI/I6J'II/IBI/IT€J'IHaTa IMMpCLCHKA 3a
cymMaTra 3a CaMUTE BB3HAIpaAXICHHWA MW Ha BHOCKUTE II0 3aABJDKUTCIHOTO 06H_IeCTBeHO U 3IpaBHO
OCUTYpsABaHE, KOUTO pa60Toz[aTen;[T ABJDKU BBPXY TE3U CYMU.

Hvazocpounu 00xo0u npu nenHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBA
3aJBJDKUTEITHO OCUTYpSIBAaHE HAa HACTHS CH MepcoHal 3a ¢oHf ,,JleHcun”, TOMBJIHUTETHO 33abKUTEITHO
neacnonHo ocurypsiBane ([3I10), born ,,06mo 3abomsaBane u maitanacTBo” (O3M), doHp ,,bespadoruma”,
¢oun ,,TpynoBa znomomyka n npodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
pabotuunure u cayxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OcUTYpUTETHITE BHOCKH CE€
YTBBpXK/IaBaT BCAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Gromkera Ha H3OK 3a
CHhOTBETHATA roinHA. BHOCKHUTE ce pa3mpenensiT Mexay padboTofaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npasuiara ot Kojaekca 3a conuanno ocurypseane (KCO) B ceoTHOImenue 60:40 (2016 r.: 60:40).

Te3n OCUTYpUTEIHHM TNEHCHOHHW IUIAHOBE, NMPWJIAraHd OT JPYKECTBOTO B KayecTBOTO MY Ha
paboTonaren, ca miaHoBe ¢ MedUHUpPAHU BHOCKH. [Ipu Tsax paboTomarensT mialia MECeYHO OINpeAeiIeHU
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢pouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPO(ECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a UKcHpaHU IO 3aKOH MPOICHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuTamia BB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTATHYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHUTE JIMIA 3apA0OTEHHUTE OT TSIX CyMH 32 Teprojia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpsIBAHE.

KbM apykecTBOTO HAMA Ch3aeH U (HYHKIIMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENCH (OH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKH IO TUTAHOBETE C Ae(PHHUpAHH BHOCKH 32 COIMATHOTO U
3[[paBHO OCUTYpsIBAHE CE MPU3HABAT KaTO TEKYII pa3xo/l B 0OTUYETa 32 BceOOXBATHHS 10X0/I (B revantaTa wiu
3ary0ara), ocBeH ako aageH MC®O He w3HMCKBa Ta3W cyMa Ja ce KamuTalu3upa B ceOecTOMHOCTTa Ha
OTIpe/ieTIeH aKTHB, M KaTo TeKYIIO 33bJDKeHIE B HEUCKOHTHPAH pa3Mep, 3ae/IHO U B IIEPHO/Ia Ha TIoJIaraHe
Ha TPyJla U Ha HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM Ha HACTUTE JIMIA, C KOMTO JOXOIU BHOCKHTE Ca
CBBp3aHHU.

Inanose ¢ depunupanu 0oxoou

Ceriacio Kozgekca Ha Tpynma Apy>KECTBOTO B KadecTBOTO My Ha pabortonarten B boeirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana TpU HACTBIIBAHE HA MEHCHOHHA BB3pacT obe3lleTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHHne. [1o cBoWTe XapaKTepUCTHKH TE€3H CXEMHU
npeacTasisiBaT HeoHIMpaHH TUTAHOBE C JIEPUHUPAHHU JTOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSTO TE Ce
MPENICTaBAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHHUE, a PECHEKTUBHO M3MEHEHHETO B CTOMHOCTTa UM, Ce
MpeaCcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
TuXBa ¥ e(heKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
W TIPEeICTaBsIT B TEKyllaTa redyainda Wiu 3aryda, o CTaTus ,,pa3xonu 3a nepcoHan”’, u 0) edekrute or
MOCJIEe/[BAIIUTE OICHKH Ha 33JbJDKEHHATA, KOUTO IO CHIIECTBO IMPEJCTABISIBAT aKTIOEPCKH IMEYanOu |
3aryOu, ce pU3HaBaT BeJHara, B Iepruo/ia, B KOWTO Bb3HUKBAT, U CE MPEJCTaBAT KbM JPYTrd KOMIIOHEHTH Ha
BCeOOXBaTHHUA J0XOJ, IO CTaTHSA ,,[IOCJICABALIN OLIEHKM Ha NEHCUOHHU IJIAHOBE C Je(UHUPAHU TOXOIHU .
AKXTIOEpCKHUTE Me4aOn 1 3aryOu MPOU3THYAT OT IIPOMEHH B aKTIOEPCKUTE TIPE/ITIOKECHHUS H OTUTA.

KbM pmatata Ha Bceku rojuimieH (PUHAHCOB OTYET JPYKECTBOTO Ha3HavaBa CepTHOUIMpaHH
aKTIOEpH, KOUTO M3/1aBaT JOKJIAJ C TEXHUTE W3YHCICHUS OTHOCHO ABJITOCPOUHHUTE MY 3aIbJDKEHHS KbM
nepcoHana 3a 00e3lIeTeHns PY EHCHOHMPaHe. 3a enTa Te NpuiaraT KpeIuTHUS METO/ Ha IPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O JeQUHUpaHUTE JOXOAW C€ H3YKCISIBA 4pe3
JTUCKOHTHPaHe Ha OBJCIIUTe NMapUYHHM TOTOIHM, KOWTO C€ OYakBa Ja ObJAaT W3IUIATEHH B PaMKUTE Ha
MaTypHUTETa Ha TOBA 3aIbJDKEHUE U MIPH U3IIOJI3BAHETO HA JIMXBEHUTE PAaBHUINA HA JTbPKaBHH JTBJITOCPOYHU
00JIUTalNY ¢ TI0JI00€H CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIIMOHUPA H CAMOTO JIPYKECTBO.

Jloxoou npu nanyckane
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ChIlacHO MECTHHTE pa3nopefdy Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOJATENCTBO B bbarapus,
IpY>KECTBOTO KaTo pabOTONATENl MMa 3aIbIDKEHHE N1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
Mpeny TIeHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

JpyxkecTBOTO mpH3HABA 33IbJDKEHUATA KBbM IEpCOHANa IO JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BB3PACT, KOTATO € JEMOHCTPUPaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHE, JIa Ce IMPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTUIA Oe3
Jla ©Ma Bb3MOXKHOCT J]a C& OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxoau mpu HamyckaHe, IJIATUMU MoBeue OT 12 mecena, ce AUCKOHTHPAT U MPEJCTaBAT B OTUETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CETalllHA CTOWHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»~PA3ZEPJIEC A]l e akmuoHepHO IPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B THproBcKus
PETUCTBP OTpeesicH pa3Mep Ha aKIMOHEPEH KaluTall, KOHUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha JPYKECTBOTO 3a U3IIBJIHCHHUEC HAa TCXHUTC B3CMAaHUA KbM HETO. AKHI/IOHepI/ITe OTTOBApPAT 3a 3aABJIKCHUATA
Ha JIpY’»KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YJacTHe B KATUTAJIa M MOTAaT JIa PETSHIUPAT BphIaHe
Ha TOBa y4aCTHC CaMO B IIPOMU3BOACTBO IO JIMKBHUAAIUA UIIHU HCCBCTOATCIIHOCT.
ChriacHo U3MCKBaHUATA Ha THPrOBCKUSI 3aKOH U Y CTaBa JAPY>KECTBOTO € JITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHUIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko efgHa Jecera oT medanbaTa, KOSATO C€ OTAENS, JOKATO cpeicTBara 3a ¢oHIa
nmocturaat 100% ot xammTana win mo-rojsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONyYeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH H3IaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru m3TOYHHIIN, IPEABUICHH 10 petnerne Ha O0moTo crbpaHue.
Cpencrtara oT (hOHIIa MOTAT []a C€ M3TIOI3BAT CaMo 32 MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
ot mpenxogHu roguHU. Koraro cpeactBara BBB (OHIA JOCTHTHAT OMpEeNeHHs B YcTaBa MUHUMAJICH
pasmep, cpeJcTBaTta Haj Ta3u cyMa Morart Jia ObIaT U3IMON3BaHK 32 yBeIHMYaBaHEe HA KaluTaia.

2.18 danvuu evpxy neuandvama

Texywume oOanvyu BBPXy Iedanbara ca OINpeJeNicHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBJITapCKOTO IaHBYHO 3aKOHOATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO obarane. HomuHanHata
naHbyHa craBka 3a 2020 1. e 10% (2019 r.: 10%).

Omcpouenu oanvyu BbpXy TNedanbaTa ce ONpeneNaT 4pe3 NpuilaraHe Ha OalaHCOBUSI HacHBEH
METOJ, 32 BCHYKA BPEMEHHH DPA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIICCTBYBAT MEXKIY
OalaHCOBHTE CTOMHOCTH M JAaHBYHUTE OCHOBU HA OTJICITHUTE aKTHBHU W TTACHBH.

Omcpouenume OanvuHu nacueu ce TPU3HABAT 32 BCHYKM OOJaraeMd BPEMEHHH Da3iIUKH, C
W3KITIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJM TaCHUB, KOWTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbyUHATA Mevaoa / (3aryoba).

Omcpouenu Oanvunu axmuu ce IMPHU3HABAT 32 BCUYKM HaMaJlsieMH BPEMEHHHM pPas3JIuKd U 3a
HEU3I0JI3BaHM JIaHbYHU 3aryOH, 10 CTEIECHTA, 10 KOSTO € BEPOSATHO TE Jia Ce MPOSBIT 00paTHO U Ja Oble
reHepupaHa B ObJIelIe JocTaThbuHa o0raraemMa rnevyainda Wi 1a ce MposBAT 00JaraéMu BPEMEHHHU Pa3IuKH,
OT KOUTO J1a MOTaT Jia Ce MPUCIaHAT Te31 HaMaJIIeMH Pas3JIMKH, C U3KIIOUEHHE Ha Pa3IUKHUTE, TOPOAMIIH Ce
OT MPU3HABAHETO HAa aKTHB WMJIM IaCUB, KOMTO KbM JaTaTa Ha CTONAHCKATa OIepalys HE € MOBIHUSIT BEPXY
CUETOBOJIHATA U JaHbYHATa euanba / (3aryba).

banancoBaTta cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHU aKTHBH CE MPETJIeK]A TPH U3TOTBSHE HA
TOAMIIHMS OTYET U Ce pelylupa A0 CTEIEHTa, 10 KOATO € BEPOSITHO Te Ja Ce MPOSIBAT 00paTHO W jaa ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda Wity MpOosBSBAIIH Ce MPe3 ChIIHS MePUo]] 00IaraeMu BpeMEHHH
pa3NMKH, C KOUTO T€ MOTaT Jia ObJIaT MPUCITA]IHATH WX KOMIICHCHPAHH.

OTcpoyeHnTe JaHbYHU aKTUBH U IIACHBU C€ OLIEHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE 0YaKBa
Jla ce MpuJjarar 3a IepHo/a, Npe3 KONTO aKTUBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (IIoracar)
Ha 0a3a TaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIA.

KoM 31.12.2019 r. oTcpoueHuTe NaHbLU BbPXY Ileyasidarta ca oueHenu mpu craska 10% (31.12.2018
r.: 10%).

2.19./1ox00u na akyus

1833



OCHOBHHTE JTOXOJM Ha aKIUs CE MU3YHCIABAT KaTO CE pa3/ieiM HETHATa Tedanda Wiu 3aryda 3a
Meproa, MoAJexalia Ha pa3npeaesieHue MeXy aKIIMOHepUTe, IPUTEeKATeI Ha OOWKHOBEHHU aKIuH, Ha
CpemHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIWH 32 IIEPUO/IA.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaJI0TO Ha Mepro/ia, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKIINY M Ha HOBOM3/IaICHUTE
TaK¥Ba Ipe3 Meproa, yMHOXKEH o cpeqHo-BpemeBus (aktop. To3u dakrop m3passsa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHUTE aKIIMH ca OWJIM JbpKaHH, CIIPAMO OOIUs Opo Ha THUTE Mpe3 IepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo JPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WU IPABHO)

3aIbIDKEHAE B PE3ydITaT HA MHUHAJIO ChOWTHE M € BEpOSATHO, Ue ITOTracsSBaHETO/ypeKJaHeTo Ha TOBa
33JIbJDKEHUE 11I€ TIOPOIU HEOOXOAMMOCT OT MU3XOJISAII IIOTOK OT PECYpCH Ha JPYKecTBOTO. IIpoBusuuTe ce
OIICHsIBAaT Ha 0a3a Hail-moOpara MPUOJU3MTENIHA MPEIICHKa Ha PHKOBOACTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI I0XO/1, HEOOXOIMMH 32 yPEXKIaHETO HA ChOTBETHOTO 3aAbJDKeHue. [ [pubnusnTtenHaTa omneHka
ce MTUCKOHTHUPA, KOTaTo MajeXbT Ha 33BIDKEHUETO € IBJrocpodeH. Korato ce odakBa 4acT OT pecypcure,
KOUTO III€ C€ M3IOJ3BaT 3a YPEXKIaHE Ha 3aJb/DKEHUETO Ja ObJaT BB3CTAHOBEHU OT TPETO JIMIIC,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIMIle BUCOKA CTENeH Ha CHTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOMHOCTTAa My MOXX€ HAaJeKTHO Jla Ce YCTAaHOBH W A0XOJ (KPEOuT) IO ChIlaTra MO3UIM B OTYEeTa 3a
BCEOOXBATHUS I0XO/I, KBAETO € MpeCTaBEeHa U camaTa MPOBU3HUS.

2.21. Dunancosu uHcmpymenmu

QDunancosu akmueu

HpyxecTBoTO Kiacu(uIMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aecMu (KpEOuTH) U
B3emaHud. Kitacudukanusara € B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTe (IIpeIHA3HAYeHNETO) Ha PHHAHCOBHUTE
AKTHUBH U C€ ONpPeJIess OT PhKOBOJCTBOTO KbM JlaTaTa Ha IbPBOHAYAIIHOTO UM MPU3HABAHE B OTYCTA.

OO0uuaiiHO IPY»KECTBOTO MPU3HABA B OTYETA 3a (DUHAHCOBOTO CHCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JaTara Ha ThpryBaHE — JaTaTa, Ha KOSITO TO ce € 00BBp3aio (TI0eJI0 € OKOHYATelleH aHTaXKUMEHT) J1a 3aKYITH
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHMYKM (PUHAHCOBHM aKTHBH IThPBOHAYAIHO CE€ OIEHSIBAT IO TSIXHATA
CIpaBeIJIMBa CTOMHOCT TUTIOC MPEKUTE Pa3X0AH MO TPaH3aKIHATA, C U3KITIOUSHNE Ha Te3H aKTHBH, KOUTO ca
IO CTIpaBeNIiBa CTOMHOCT Tpe3 mevanou u 3aryou. [locnepanrte ce mpu3HABaT 10 CIpaBeInBa CTOWHOCT,
a TIPEeKUTe Pa3XoJy 10 TPAH3AKIIMATA CE MTPU3HABAT BeJHAra B OTYETa 32 BCEOOXBATHUS TOXO/I.

®DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE HA JIPYIKECTBOTO, KOI'aToO
Ipapara 3a MoJiyuaBaHe Ha MapuyHHu cpecTBa (MOTOIM) OT Te3U aKTHBH Ca U3TEKIIM MJIH Ca MIPEXBBPJICHH U
JIPY>KECTBOTO € TIPEXBBPIIIIO CHIECTBEHATA YaCT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IbPKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHN ChC COOCTBEHOCTTA HA JAajieH TpaHcepupaH (UHAHCOB aKTHUB, TO MPOJIBIDKABA Ja
MpU3HaBa aKTWBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO W 00E3MEeUeHO 3aTbKEHUE
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u e¢3emanusn

Kpenutu u B3emanust ca HenmepuBaTuBHM (PUHAHCOBM aKTWBU C (PUKCHpPAHU WM yCTaHOBUMH
IJIallaHus, KOUTO HE Ce KOTHpAT Ha akTHBEH ma3ap. Te ce oleHsABaT B 0ajaHca 0 TIXHATAa aMOPTU3MpyeMa
CTOMHOCT IIPH U3IOJ3BAHETO HA METO/1a Ha eDeKTHBHATA JIMXBa, HAMAJICHA ¢ HalpaBeHaTa oOe3leHKa. Te3u
AKTUBU C€ BKJIFOYBAT B TPyIlaTa HA TEKYIIUTE aKTUBHU, KOTaTO MaTYpPUTEThT UM € B paMKuTe Ha 12 Mmecena
WIK B €IMH OOWYAacH ONEPaTUBEH ITUKBJ HA JIPY)KECTBOTO, @ OCTAHAINTE — KAaTO HEeTEeKyIIH. Ta3u rpyma
q)HHaHCOBI/I AKTHUBHU BKJIKOYBA. HpeHOCTaBeHI/I 3a€MH, T'I)pFOBCKI/I B3€MaHMUs, prI'I/I B3€MaHUA OT KOHTpaI'eHTI/I
Y TPETH JINIIA, TAPUYHH CPEJICTBA U TTAPUYHU EKBUBAJICHTH OT OanaHca. JIMXBEHUST TOXOJ MO KPEIUTHTE U
B3eMaHHATA Ce MPU3HABAT Ha 0a3a e(pEeKTHBHATA JINXBA, OCBEH NPHU KPATKOCPOUYHUTE B3eMaHWs moja 12
Mecela, KbACTO NMPU3HABAHETO HAa TaKbB JOXOJl € HEOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
00MYaHUTE KPEIUTHH YCIIOBUA. Tol ce IpeaCcTaBs B OTYETA 32 BCEOOXBATHUS JA0XO, KbM ,,IPYTU JOXOIU
OT JefiHOCTTa”.

Dunancoeu akmueu Ha pasnojiosicenue u 3a npodaofcﬁa
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DUHAHCOBUTE aKTHBYU HA PA3IOJIOKEHUE M 32 MPOAaKOa ca HEJCPUBATUBHU aKTHUBHU, KOWTO Ca
MperHa3HAaYeHN C TakaBa IIeJl WM He ca kiracuuimpanu B apyra rpyna. O0mdaitHO Te TpeicTaBIisBaT
HEKOTHPaHU WM OTPAaHWYEHO KOTHpPAaHU Ha Oopca akIuH WK JSUI0OBE B APYTH APYKECTBA, TPUIOOUTH C
HMHBECTHUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha JIPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamiure 12 Mecena U akTHBHO ThPCH KyITyBad.

DuHAHCOBUTE aKTHBH HA Pa3MoJIOKEHUE U 3a Mpoaaxba ce OIeHsABAT IO IIeHa Ha mpuaoOuBaHe,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPaJ 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH M 000CHOBAaHH ABJITOCPOYHHU
MIPENIONIOKEHUST 32 HW3YUCISIBAHETO Ha CIIpaBeIMBaTa CTOWHOCT HAa TEXHHUTE AaKIWU 4Ype3 IpyTH
AITEpHATUBHU OIICHBYHU METO/IH.

JuBuIeHTH 0 aKIuM U JsUT0Be, Kilacu(puInpany Kato (\MHAHCOBH aKTHBH HA Pa3IIOIOKEHUE U 3a
mpojaxk0a, ce MPU3HABAT M OTYUTAT B OTYETA 332 BCEOOXBATHISI JOXOJI, KOTATO C€ YCTAaHOBH, Y€ IPYKECTBOTO
€ IpUI00MIIO PABOTO BbPXY TE3U JTUBUICHTH.

Dunancosu nacusu u UHCmMpyMeHmu na coOcmeeHus Kanumai

I[py)KCCTBOTO Knacn(bmumpa ABJITOBU UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KaITUTAJI WJIM KaTo
q)HHaHCOBI/I 3aABJDKCHUA UJIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBUATA B 1OTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacuesu

OuUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJABDKEHUS KBM JOCTABUHIA H JIPYTH
KOHTpareHTd. [IppBOHAYATHO Te€ ce MpHU3HABaT B OTYETa IO CHPaBEUIMBAa CTOHHOCT, HETHO OT MPEKUTE
pa3xoy MO TpaH3aKIUATa, a MOCJICABAII0 — M0 aMOPTH3UpPYyEeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JBITOCPOYHOTO (hUHAHCHUPAHE, CBBP3aHO C KOMIICHCUPAHE HAa WHBECTHIIMOHHU pa3XoIu 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cucTeMaThyHa 0a3a 3a Ienus
TIOJIE3€H KUBOT Ha aKTHBa, O0MYaiHO Chpa3MEepHO Ha MPU3HATA B Pa3XOIUTE 32 aMOPTH3AIIHS.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHYEMOBO0OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoJioHcenus ¢ 6UCOKa Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

ITpu onpesensiHe Ha ceralrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKCHUS KbM MEpCcOoHana mpu
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKMCIICHUS HA aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HMBO Ha pA0OTHU 3aljlaTH U JUCKOHTOB (DAKTOP, KOUTO
MPE/IMOIOKEHHS Ca MPELIIEHEHN OT PHKOBOJCTBOTO KAaTO pa3yMHHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUA

IIpubnm3uTenHaTa OrieHKa 3a 3ary0r OT ChMHUTEHHA U HEChOMpaeMu B3E€MaHWsI ce TIPaBHU B Kpas Ha
Bcska (pMHAHCOBA TOAMHA HAa WHAMBHIyallHa 0a3za. B3emaHusTa, MpU KOWUTO Ca KOHCTATUPAHH TPYIHOCTH
IIPH TSIXHOTO ChOMpPaHe, MOJyIekKAT Ha aHaIM3 3a ONpECIITHE YacTTa OT TSAX, KOSITO € PeaaHo chOupaema, a
OCTaHaJIaTa YacT 10 HOMHUHAIA HAa ChOTBETHOTO B3€MaHe Ce MTPU3HABA B OTYETA 32 BCEOOXBATHHS JOXO]T KATO
3ary0a oT o0e3IeHKa.

IIposusuu 3a zapanyuu

[Ipu onpenensiHe Ha HaYKCICHUATA 3a 10OPO M3IMBIHEHUE HA M3NbIHEeHUTEe U puetu CMP, xouto
Ouxa ce yCBOWJIM NPH Npe/eBsBaHe Ha MPETEHLNH 32 KaYeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3I0JI3BaHH
W3YHCIICHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % oT mambiiHeHHTe U npueT ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA Ha APY>KECTBOTO.

2.23.C1;6umu}l, HACMBRUIU C1e) 0amama Ha 200UHUA DUHAHCO8 onuem
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CwOutus cien natata Ha OanaHca ca OHE3W ChOWUTHS, KAKTO OJIATONMPUATHU, Taka U HEOIaronpusSTHH,
KOUTO BB3HUKBAT MEX]Ty JlaTaTa Ha OanaHca U J1aTata, Ha KOSATO FOAMITHHUAT (UHAHCOB OTYET € 0JI00pEH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIHU 32 YCIOBHS, HACTBIIMIIN CJIEH JaTaTa Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[IpenmpusitieTo KOpUrHpa CyMUTE, IPU3HATH BbB ()MHAHCOBUTE OTYCTH, 32 JIa OTPA3U KOPUTHPAIIUTE
CchOUTHS ClIe JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpeanpusitTieTo HE KOpUTHpPA CYMUTE, NPU3HATH BHB (HHAHCOBHM OTYETH, 32 Jia OTpasu
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aararta Ha Oananca. Korato Hekopurupaniutre ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MOTPEOUTETTUTE
Ha (UHAHCOBUTE OTYETH Ja B3eMAaT CTONAHCKH PEIICHHUS, IPEAIPHUIATHETO OIOBECTSBA ClICAHATa
nH(pOpMAaITUs 3a BCSIKA ChIICCTBEHA KaTErOpUs HAa HEKOPUTUPAIIOTO ChOUTHE ClIe JaTaTa Ha OanaHca:

®  eCTECTBOTO HAa CHOUTHETO;

e OIlcHKaTa Ha (prHAHCOBUS My e(DEKT WK U3SIBJICHUE, Y€ TaKaBa OLICHKA He MOXKE J1a ObJIc HallpaBeHa.

JlombJHUTEJIHA HH(popMaNusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOSTHHE

1 MMOTHU., MAIIIMHU U OBOPY/IBAHE

Maumnu, Pa3xoam 3a
TpancnopTau
3eMH M cTPaiM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OTueTHa CTOIHOCT
Canjio Ha 1 ssnyapu 3677 3619 24 502 24 330 2793 2828 676 670 2 31650 31447
[punobutu 1039 37 - 26 4212 140 5277 177
Ornucanu (4 038) (160) - (4 082) (24)  (8120) (184)
Cano na 30 oxm 3677 3619 21503 24207 2793 2828 702 670 132 116 28807 31440
Ha6pano usxadsiBane
Canjio Ha 1 ssuyapu 2131 2084 18 183 17 411 1968 1762 583 470 - - 22865 21727
Hauncnena amopTisarms 29 28 263 277 56 64 22 39 - - 370 408
Otnucana aMOPTH3AIHS (3031) (160) - - - - (3031) (160)
Cauo na 30 1onn 2160 2112 15415 17528 2024 186 605 509 - . 20204 21975
banancosa croiinocrna30 1517 1507 6 088 6679 769 1002 97 161 132 116 8603 9465

KoM 30.06.2020 r. mparoTpaifHUTE MaTepUaIHU aKTHBU Ha [Ipy>KECTBOTO BKIIOUBAT: 36MH HA CTOHHOCT
476 xwui. nB. (2019 r.: 463 xmu. 11B.) ¥ crpaau ¢ 6anancosa croitHocT 3201 xmu. sB. (2019 r.: 1099 xumun. nB).
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KoM 30.06.2020 r. pazxodume 3a npudobusane na 0Ovizompaiunu akmueu B pasmep Ha 132 xiB. ca

3a CTAllMOHApPHU KPaHOBE,MAIllMHA 3a CKOCSBAaHE Ha BIJIH,PEMOHT IpIL,aehudparopu, Vince 1, cermenTy,
PEMOHT TIpeca, HopMaH-2.

OmnoBecTsiBaHe 32 OTPaHUIEHHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTHBHTE, COOCTBEHOCT HA IPY’KECTBOTO HAMA HAJIOKEHU OTPaHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. IBJATOTPAVTHU HEMATEPUAJIHU AKTUBH

Codryepu Codryepu
2020 2019
BGN'000 BGN'000
OT4eTHA CTOHHOCT
Canno Ha 1 snyapu 157 112
[Mpunobutn 4 45
Ornucanu -
Caago Ha 30 roHu 161 157
Hao0pano usxadsiBane
Canno Ha 1 ssHyapu 78 65
Haumcnena aMmopTu3aius 3a roauHaTa 10 6
OTnrcana aMOpPTH3AIHS -
Caago Ha 30 roHH 88 71
BanancoBa croiiHocT Ha 30 10HH 73 86

3. AKTUBU/(LITACHUBH) 11O OTCPOYEHU JAHBIU
Omcpouenume oanvuyu 6vpxy neuarvama xovm 30 1OHU ca CBbP3aHU ChC CIICAHUTE OOCKTH B OTYETA 32
(hMHAHCOBO CHCTOSHHE:

JIBMKEHHETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-I0Y:

IIpuznatu B IlpusHaru B
OTcpouenu xanbunm akTHBH/(acHBH) Cango Ha 1 mewan6ara win CoOCTBEHMs Canno na 30
anyapu 2020 r.  3ary6ara3a KamuTaua 1onm 2020 r.
roiMHATA
BGN'000 BGN'000 BGN'000 BGN'000
JBarocpoyHH J0X0IW Ha TIepcoHala 13 - 13
HMoTH, MaIliHu 1 000pyIBaHe (201) - (201)
KommneHcupyemu oTmmycku 5 - 5
Joxomu Ha MecTHO (pU3MUECKO JIHIe - -
OO0e311eHKa B3eMaHNs 46 46
3ary0a 3a peHacsHe 154 154
O6m10 17 - - 17

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHBH € B3€Ta IPEABU/ BEPOATHOCTTA OTACIHUTE Pa3JIMKU

Ja UMaT O00paTHO IMpPOsBICHHE B OBbJCIIC M Bb3MOKHOCTHTE Ha IPYKECTBOTO Ja I'€HEPHpa JOCTaThb4HA
IaHbyYHa reyasoa.
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4. MATEPUAJIHU 3ATIACH

30.6.2020 31.12.2019

BGN'000 BGN'000
Marepuanu 4014 2914
Croxu 13 13
[Mponykmwms 2130 1750
IIpenocraBenu aBaHcH 80
O06mo 6 157 4757

Hanmnynaute xbM 30 roun 2020 1. mamepuanu BxaouBat ocHoBHH Matepuanu — 4014 xwun. as. (2019
r.:1831 xw1. JIB.) ¥ ca IpeJCTaBeHU B OajaHca 1Mo lieHa Ha puo0uBaHe (ce0eCTOMHOCT).

5. TbPITOBCKHU B3EMAHUWSA

30.06.2020 31.12.2019
BGN'000 BGN'000

B3eMaHus OT KIMEHTH 3536 2530
Obe3yenka 63emanus (457) (457)
3079 2073

JloCcTaBYHUIH 110 aBAHCH 473 581
473 581

Oo6mo 3552 2 654

B3emanwusTa OT KJIIMEHTH ca 0e3JIMXBeHH M OT TiaX — 153 xwmi. nB. ca neBoBu (31.12.2019 r.: 59 xmm.
nB.), B eBpo — 3383 xm. 8. (31.12.2019 r.: 2370 xm. 1B.).

JpyKecTBOTO € ompeenio 0OMYaeH KpeUTeH MepPUo/l, 32 KOUTO He HAYUCIISBA JINXBU HA KIIMEHTHUTE
1o 360 nuu. 3abaBa ciiesl CpPOK € MpHEeTa OT JPYKECTBOTO KaTO WHIUKATOP 3a 00e3leHKa. PhKOBOJICTBOTO
MpeleHsBa CbOMPAaeMOCTTa KaTo aHATM3UPa eKCIIO3UIUATA Ha KIMEHTA, Bh3MOXHOCTUTE 3a TIOracsBaHe U
B3€MaHe pellleHne OTHOCHO HAYHCIIIBAHETO Ha 00E3IICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMs OT KIIMCHTH.

Ilpeoocmasenume asancu xvMm 30 10HU ca 32 BRHIIHM YCIYTH (IbPBECUHA, YCIYTH PEMOHT).

JAPYI'M TEKYIIIL AKTUBUA
30.06.2020 31.12.2019
BGN'000 BGN'000
Pa3zuern 3a 1uxBU - -
JlaHbIM 32 BB3CTAHOBSIBAHE 230 147
3acTpaxoBkH U aDOHAMEHT 31
Bsemanus 1o chaeOHU criopoBe 312 235
Hpyru 25 106
(017311 (1) 567 519
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6. KAIIUTAJI 1 PE3EPBU

30.06.2020 31.12.2019

BGN'000 BGN'000

OCHOBEH KanuTan 515 515
Hepasnpenenena neyanba 727 878
PesepBu 19 928 19 928
Jlpyr KOMIOHEHTH Ha COOCTBEHHS KalnuTal 284 284
O0mo 21 454 21 605

KoM 30 rouu 2020 r. pecucmpupanusm axyuonepen kanumaa va ®azepiaec AJl Bp3nuza Ha 515 xu.
nB., pasnpeneneH Ha 515 000 Op. 0OMKHOBEHM MOMMEHHU aKIIMH C MPABO Ha IJIaC C HOMHHAJIHA CTOMHOCT Ha
aknus 1 JB.

Pezepeume BKIIIOUBAT:

30.06.2020 31.12.2019

BGN'000 BGN'000

OO61m pezepBu 515 515
Hpyru pe3epsu 19413 19413
19928 19928

Obwume _pesepsu ca popMupaHu OT pasnpeselieHHe Ha Iedandara, ChITIACHO M3WUCKBaHUATA Ha
THproBekust 3aK0H U yCTaBa Ha APY>KECTBOTO.

Zlpyzume pesepgu BKIIOYBAT TiedanOn ¥ 3aryOu OT MPEIXOHY TOAMHA B CYMH OT PEeBaJIOpU3aIusl Ha
aKTUBU U NMacuBU KbM 1997 r.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a u3pbpieHu keM 01.01.2003
T. IPEOLIEHKU J0 CHpaBeIMBa CTOMHOCT Ha 3eMH U crpaiu. CbIbpika pa3iuKaTa MEXAy HOBaTa OLEHKA U
OCTaThYHATA CTOWHOCT U € MPEJACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

7. HAMA 3AABJIKEHUS 110 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

[Mony4yeHorto (UHAHCHUpaHE € 3a HETEKYIIM AaKTHBU, CBBP3aHM C eHepruiiHata e(EeKTHBHOCT Ha
npyxectBoTo. [IpusHatust npuxon ot ¢uHancupanus 3a 2020 r. ¢ 30 x.1B. DuHAHCHpPaAHUs, KOUTO Ii1e ObaaT

MPU3HATH Karo MPUXOJL npes CJIeIBaIL OTYETHU IEpUOIN € 32 X.JIB.
30.06.2020 31.12.2019
BGN'000 BGN'000
Jo 1 ronquna (kpaTKOCpOUYHaA 4acT) 30 75
Han 1 roguHa (birocpoyHa yacr) 2 8
32 83

KparkocpouHnara yact oT ¢puHaHCHpaHuATa e ObJIe Mpu3HaTa KaTo Tekywl npuxox npe3 2020 r. u e
npencTraBeHa B ThbProBCKH U IPYTH 3aIbIKCHUSI.

9. BAABJKEHUA KbM NEPCOHAJIA ITPU HEHCUOHWPAHE
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3aqbiDKEHUATa KBbM TIepcoHalla MpH TEHCHOHUpAHE BKIFOYBAT CEraliHaTta CTOWHOCT Ha
3aJIBJDKEHUETO Ha JIPY>KECTBOTO 32 U3ILIAIIAaHe Ha 00e3IeTeHUs Ha HaeThs epcoHan kpM 31.12.2019 r. npu
HacTBhIIBaHE Ha MIEHCHOHHA Bb3pacT. ChritacHO pasnopendute Ha Koaekca Ha Tpyna paboToaaTensT cieasa
Jla U3IIIama ooe3meTeHrs Ha PaOOTHUIUTE U CITY)KUTEIHUTE PU IEHCHOHUPaHe — OT 2 10 6 OpyTHU MECeYHU
pabOTHU 3aIJIaTh CIIOPET TPYJOBHUS CTaX B JAPYKECTBOTO.

3a onpezensHe HA JBITOCPOYHUTE CH 33bJKCHHS KbM TepcoHana [[pyKecTBOTO € HaIpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BaJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH INPEAITOJIOKEHU A

KpennuTHus MeTo Ha IPOrHO3UPAHUTE €CHULM MPEACTaBs 3abKEHHE, KOETO I1I€ Bb3HUKHE
B €JIMH ObJIEIl MOMEHT BbB BPEMETO U CE OCHOBaBa Ha peauLa mpeanoaoxenus. OT Ta3u rieaHa Touka
METOJa € 4YyBCTBHUTEJIEH IO OTHOIUEHHE Ha IPEAINOJIOKEHHUATa 32 CTOMHOCTHTE HAa OCHOBHUTE
apaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO HA 3aJbJDKEHUETO U pa3Mepa Ha IbJIDKUMOTO 00€3IIEeTEHHE.
OcHoBHuTe npennonoxxeHuss B Ilpunoskenue 1, oT KOMTO 3aBHUCH pa3Mepa Ha 3aIbIDKCHHUETO CE
OCHOBABAT HA CJIEJJHUTE JIOITyCKAHU:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure I0IMycKaHHUs OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB TOTOBOP
Jla OCTaHaT npu padoToAarens U B MOMEHTa Ha NMPUA00MBaHE HA MPABO HA MEHCHS 3a OCUTYPUTENIECH
CTaXX M BB3PACT U 3a TIX Ja Bb3HUKHE 33/bJDKCHUE 3a M3IUIalaHe Ha obe3uiereHue. Jlumara Morat qa
OTIaJHAT IPEIU IEHCUOHUPAHE MO PA3JIMYHKA IPUYUHM: OTTEIJISIHE, ChKpAIllaBaHe Ha 11aT, 3a00J1sBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMyCKaHUs OTpassBaT CrEHU(PHYHH BEPOSTHOCTH,
KOHUTO ce 0a3upar Ha CTaTUCTHYecKa MH(OpMAaIHs 3a HACEIEHUETO Ha CTpaHaTa U ca MPHIOKEHH KbM
CTpYKTypaTa Ha IEpCOHAJIa 110 IO ¥ Bb3pacT KbM MOMEHTA HA U3BBPIIBAHE HA OLICHKATA.

3.1.1. Tabimua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSITHOCTTA JIMIIATA 1A TOXKUBESIT ONpe/IesieHaTa Bb3pacT
3a mpuA0OMBaHE HA MpaBO Ha MeHcHs. M3uuciisiBa ce 3a BCSAKO JIMIIE MHIMBHIyalTHO Ha Oa3zaTa Ha
HETOBHUS TOJI U Ha BB3pacTTa My KbM MOMEHTA Ha W3BBpIIBaHe Ha oreHkata. Kem 31.12.2019 e
u3noi3BaHa TaliMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTENHOCT HAa NPEACTOSIIHS JKUBOT Ha
HacesieHneTo Ha bearapus 3a nepuoaa 2016 — 2018 roanua Ha Hanmonamaus
CTaTUCTHYCCKH UHCTUTYT.

3.1.2. Tabumua 3a MHBAJIMAM3HPaHe

HpI/I OIpeACJIAHEC Ha BEPOATHOCTUTC 3a HWHBAIUAHU3UPAHC CE JOIYyCKa, Y€ CMBPTHOCTTA U
HWHBAJIMJU3UPAHCTO CC€ Pa3BUBAT 10 €UH W CbIOW HAYWUH BBB BPEMETO, UMAT CXOACH XaPAKTCP H Ca
B3aMMHO CBBbpP3aHU. 3a OnpeAc/sIHE Ha 3aAbJDKCHHATA CBbP3aHHW C MHBAJIWIHU3UPAHC € H3IOJI3BaHa
XOTa6J'H/II_Ia 3a CMBPTHOCT C 50% KOPCKIUA Ha BEPOATHOCTUTE 3a YMHPAHC.

3.1.3.BeposiTHOCT 32 OTTerJIsiHE

Ha 6a3a na mpenocraBeHa uH(poOpMaiys 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTAaBEHA
BEpOSTHOCTTA 33 HANMyCKaHE WJIM MPEJCTOSIIO CBhKpallaBaHe C HOPMAJHO pa3npereseHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChHIICCTBYBAIATa

CTPYKTypa Ha IepcoHaja, ChboOpa3HO pa3npeaeseHUeTO Ha JIUIAaTa Mo MOJ ¥ Bb3pacT KbM MOMEHTA Ha
M3BBPIIBAHE HA OLIEHKATA.

3.2. Qunancoeu oonyckanus.
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(I)I/IHaHCOBI/ITe I[OHYCKaHI/ISI ce HpI/IHaFaT KbM pa3BI/ITI/IeTO Ha HapI/I‘{HI/ITe IIOTOLIKX BBHB BpeMeTO nu
ce OTpa3sBaT BBpPXY pa3Mepa Ha OBJCIIOTO 3aJbJDKCHUEC W ONPEIC/ITHETO Ha HeroBaTa HacTOSIIA
cToriHoCT. [IpreTruTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaXKHA YacCT OT MpoIlieca Ha OICHKATa,
Thi KaTO Ce M3MOJI3BAT 3a TUCKOHTUPaHE Ha OYaKBAHUTE ObICIIN TAPUIHHU MTOTOIIH, B PE3YJITAT Ha KOETO
ce ToJyyaBaT KalMTAIM3UPAHUTE CTOMHOCTH Ha ObjaemuTe IuiamaHus. OUHAHCOBHUTE AOMYCKAHHS
OTpa3siBaT PEATHUTE OUAKBAHHS 32 PA3BUTUETO M OBJICIINS pa3Mep Ha HIKOW OCHOBHHU ITapaMeTPH KaTo
JIOXOHOCT Ha HHBECTUIIMKTE, PHCT Ha 3aruiaTute, nHGIanus u ap. [Ipu onpenessiHeTo Ha pruHAHCOBUTE
napaMeTpH Ciie[Ba Jia C€ MMa BIPEIBHU/I ABITOCPOUYHHUS XapaKTep Ha 3ab/DKEHUTO KbM IMO-TOJIIMATa
4acT OT HAETHTE JIMIIA, CIIOpPEe] MOMEHTAa Ha BB3HHMKBAHE Ha 3aIbJDKCHHETO 3a H3IUIAIaHE Ha
o0e31eTeHue.

3.2.1. PncT Ha 3am1aTHTe.

HpI/IJ'IO)KeHI/I}I NPOLCHT 3a PBCT HA 3aIUIaTUTC € OT ChbIICCTBCHO 3HAYUCHHUC 3a OIPCACIIAHC HaA

pasMepa Ha 3aAbJDKCHUECTO KbM MOMCHTA Ha HETOBOTO BB3HHUKBAHC. Pa3M€pT:T Ha TO3W IPOLCHT €
OIIpCACJICH Ha bazara Ha HH(bOpMaHHH 3a pbCTa Ha 3aIUIATUTC B APYXKCCTBOTO M HA MPOTHO3HUTC
O4YaKBaHUA 3a CICABAIIUTC I'OAWHHA, CIIOPEA OYaAKBAHOTO HUBO HA I/IH(l)J'IaLII/IH.
Karto ce uma npeaBual CTaATUCTUYCCKATa I/IH(i)OpMaI_[I/ISI 3a JOXOAUTEC U I/IH(i)HaLII/IHTa B CTpaHaTa U
OYaKBaHMsATA HA pa6OTOI[aTCJ'ISI € OIIPEACJICH IIPOTHO3HUAT PbCT HA 3aIJIAaTUTE. H3noa3BaHusT KbM Kpas
Ha npeaxoaHa rognHa pbCTa Ha 3aIJIaTUTC € 3al1a3€H, KaTO 3a HACTOAIIATa OLICHKA € IPUJIOXKCH PBCT HA
3aIJIaTUTC B pa3MEp HA nem Ha Cmo 200UULHO.

3.2.2. Poer HA HHQJIANHA

MCC19 Tperupa BCUUKH BUJIOBE IEHCHOHHHU CXEMU. Y CIIOBUSATA HA IEHCUOHHUTE 00€3ILEeTEeHHS
no wi.222 ot Kozekca Ha Tpya He ca 00Bbp3aHU IMPEKTHO ¢ MH(IAMOHHUTE MPOLIECH B CTpaHaTa. B
KOHKPETHHsI Cllydail, OYakBaHaTa WHQIANMs Ha 3alUlaTUTE B TNPEANPHATHETO € OTpa3eHa B
M3YHUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUSA 32 CPETHOTOJIMIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA JUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTAHAApTAa MPOIIEHTA C KOUTO IIIe Ce JUCKOHTUPA 33 IBIDKEHUETO TPSIOBa
Ja ChOTBETCTBA Ha nasapBUTe J0X0aU KbM Jara Ha CUCTOBOHUA 6anch, KOUTO
HOCSATTITHPBOKAYECTBEHUTE KOPIOPATUBHU oOimuranuu. [Ipu ycioHue, ue HsMa pa3BUT KalHMTaJIOB
masap cie/iBa Jia ce M3pOJI3BaT Ma3aIHUTE JOXOAU Ha MPABUTEIICTBEHUTE OONUTAlUK. Y JAUYHO € ChIIO
Taka, Karo MPOLEHT Ha JUCKOHTHpaHE Ja Ce M3MOJ3Ba W ObAeniata HOpMa Ha BBH3BPBUIAEMOCT Ha
npeanpustuero. M3non3BaHara mTpu MpenxoAHaTa OIGHKa HOpMa Ha JucKoHTupane 2,50% e
mpepasriefaHa, Karo 3a TeKyllara OIeHKa € mnpujokeHa 2% TrolIHa HOpMa Ha JIMCKOHTHpaHe
ompeneneHa Ha 6a3a mHpoOpManms OT eBporeiickaTa IeHTpaiHa 6aHka 3a J[biarocpodeH JMXBEH MPOIEHT
— 10 ronuHu Maex, ICHOMUHUPAH B OBJITAPCKHU JIEBA.

3.3. Ipyru gjonmyckaHmus.

HpI/I OIIpCACIAHCTO HAa MOMCHTA HAa ICHCUOHUPAHEC 3a BCUYKHU JIMIIA, pa60TeIl[I/I Ha TpyAOB JOTrOBOp
B APYXKECTBOTO CC Ipearojara, 4€¢ TC€ IIC C€ IMNCHCHOHHUPAT CIOpPEA H3UCKBAHCTO 3a IICHCUA 3a
OCUTYPHUTCIICH CTaXX W BBH3pacCT 3a pa6OTeH_II/ITe IIpu yCJIOBUATA Ha KaTCropuda TpyHd, KOATO € Hal-
6J'IaFOHpI/ISITHa 3a TiIX. HOpMaTI/IBHaTa 0aza i€ CC 3amas3u B 61;[16].[16 0e3 IMPOMCHH KacCaclllu MMpaBOTO Ha
ICHCHA.
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CrprinacHo uzuckBanusita Ha MCC19 otunTaliku HalpaBeHUTE IPOMEHU B CTaHJapTa ¢ PernmameHT
457/2012 cnenBa He3ab0aBHO OTUMTAHE HA aKTIOEPCKa Mevanda KaTo Ipyr BCEOOXBAaTEH JT0XO/I.

10. TBPTOBCKHU U JIPYT'U 3AABJIKEHWUA

30.06.2020 31.12.2019

BGN'000 BGN'000
3aabKeHsT KbM JOCTAaBUMIIM 254 372
Jpyru KpaTKOCpOYHH 3aIbIKCHUS 15 159
O6u10 269 531

11. 3BAABJKEHUSA KbBM NIEPCOHAJIA

30.06.2020 31.12.2019

BGN'000 BGN'000

3abIKeHHUs KbM IIepcoHana 162 200
3abJDKEHHS] KbM COLIMAIHOTA OCUTYPSIBaHE 92 139
(0101101} 254 339

3aovacenuama KoM nepcoHana ca TSKYNM ¥ BKIIOYBAT YHCTATa CyMa Ha HEU3IUIATCHUTE Bh3HATPAXKICHHS 32 M.
10nm 2020 1.: 162 xwr. nB. (2019 r.: 200 xumm. 18.).

3aovaxncenuama kvm_couuannomo ocuzypasane x¥bm 30.06.2020 r. BKIIOYBAT IBIDKAMHUTE TEKYIIH
OCHUTYPOBKH 3a M. ToHU: 92 xwur. nB. (2019 r.: 139 xu. 1B.).

12. AbJIKUMU TEKYIINW JAHBIHU

Moaxcumume mexyuiu oanvuu xsm 30.06.2020 1. ca:

30.06.2020 31.12.2019
BGN'000 BGN'000
DT 51 39
b.OT4er 32 BceoOXBATHMS JI0XO/I
13. TIPUXOJH OT ITPOJAXKBHU
Ilpuxoou om npoodalrcou BKIIOIBAT:
2020 2019
BGN'000 BGN'000
[Mpuxoau ot npoaax0a Ha NPOLYKIHA 6 551 15 829
IIpenocraBenu ycnyru 16 38
O61mo 6 567 15 867
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14. IPYTH IOXOJI! OT JEMHOCTTA

Jpyaume 00xo0u om oeiinocmma BKIIOYBAT:

BGN'000 BGN'000
Ipuxoou om npooasicba na mamepuanu 30 110
Ipuxoou om npodasxcou Ha ObA2OMPATIHU AKIMUMU 3
Ipuxoou om opyeu npodaxcou 250 80
Ipuxoou om Qunancupanus 30 75
O06uo 313 265
15. U3NNOJ3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATUBHU
H3nonzeanu cyposunu, mamepuany u KOHCYMaAmugy BKIIOUBAT:
2020 2019
BGN'000 BGN'000
OCHOBHU CypOBHHHU U MaTepHalv 2488 4998
En. eneprus 759 1468
PesepBHu vactu 134 498
Tlopuso 422 1083
Hpyru 211 494
O6uo 4014 8 541
16. PA3XO/I1 3A BLHIIIHU YCJIYI'
Pazxodume 3a ¢vHuiHU Ycay2u BKIIIOYBAT:
2020 2019
BGN'000 BGN'000
Texymr peMOHT 26 74
MecTHHM JaHbBIN U TAKCH 17 17
I'paxxnancku noroBopu 33 123
Tpancnoptau yciayru 431 991
3acTpaxoBKU 38 65
[Ipucranumman pa3xonu 53 162
[IpeuncTBane Ha OTHAJHU BOAU 19 60
Tenegonuu pasroBopu 5 12
Bunetku 2 14
Haem 36 72
Koncynranrcku neiiHocTn 41 57
Pasxon v Takcu Boga 33 -
Tp.pa3xoau, IpeToBapBaHe | MOIBO3 HA TbPBECHHA 351
Hpyru ycnyru 80 195
O6mo 814 2193
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ﬂOFOBOpeHI/ITC pa3xoau 3a roAHaTa 3a OAUT I10 3aKOH U APYTHU CBBbP3aHU C OUTA YCIIYT'U €Ca B pa3Mep

Ha 14 xum. nB. (2019 r.: 14 xui. 18.).

17. PA3XO/JH 3A MTEPCOHAJI
Obuio pazxodumne 3a nepcoHand BKIIOYBAT:

2020 2019
BGN'000 BGN'000
Pa3xomu 3a TEKyIM Bb3HATPAXKICHHS 1439 3344
8 M.4U. Had PbKOBOOHUSL NePCOHAL 141 192
BHOCKH 110 COIMATHOTO OCUT'ypsIBaHE 366 667
8 M.4U. Ha PbKOBOOHUSL NePCOHAIL 22 25
ColmatHa pa3Xxo/iy 3a MepcoHaia 77 149
O61mo 1 882 4 160
18. APYI'U PA3XOAMU
CH Pa3X0J¥ BKIIFOYBAT:
2020 2019
BGN'000 BGN'000
KomaunupoBku 2 3
PabotHo o610 6 16
Kanuenapcku marepuanu 2 6
[lpencrasurentu pasxonn 2 2
Jpyru 23 108
O6mo 35 135

19.CEBECTOMHOCT HA NPOJAJIEHUTE CTOKU U IPYTY KPATKOTPAMHU AKTUBH

Cebecmounocm na npooadenume CIMoOKU U 0py2u KpAmMKOmMpaiHy aKkmuey BKIIOYBAT OajlaHcoBara

CTOMHOCT Ha MPOJAJCHNUTE CTOKK U MaTepuain oT Pazepaec A/l

bamancosa cToitHocT Ha Ipogaac€H MaTepuain

Oomo

20. DUHAHCOBHU MTPUXOAHN

Dunancosume npuxoou BKIIOUBAT:

2020 2019
BGN'000 BGN'000
17 18
17 18
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IIpuxoau ot Jluxsu
[TonoXuUTEITHN PAa3IUKHN OT IPOMSHA Ha BATyTHA KypPCOBE
[TonoxxuteTHN pa3ITuKh OT onepanny ¢ GUHAHCOBH aKTHBH

(011111 (1)

PUHAHCOBHU PA3ZXOIHN

Dunancoeume pazxoo0u BKIIIOUYBAT.

Pazxonu 3a nuxsu
OTpumaTeTHy pas3iy OT OIepanyy ¢ (UHAHCOBH aKTHUBH
OTpuiaTeTHy pa3IuKK OT IPOMSHA Ha BAlyTHU KypCOBE

Hpyru
Oo6mo

21. PA3XO/1 3A JAHBLH

2020 2019
BGN'000 BGN'000
2 23
6 33
8 56
2020 2019
BGN'000 BGN'000
1 4
22 26
4 8
27 38

OCHOBHHTE KOMIIOHEHTH Ha pPa3xoaa/(MKOHOMHUATA) Ha JaHBOM BBpPXY Iedamdara 3a TOAWHUTE,

3apbpiBany Ha 30 10HU ca:

Omuem 3a npuxooume u pazxooume
JanpunHa mevan6a/3ary0a 3a ronuHaTa M0 JaHbYHA JeKIapalivs
Texymr pazxo[ 3a TaHBIM BBPXY NedanbaTa 3a roguHaTa

OTCcpoucHH JaHBIX BhPXY IeuanbdaTa

Cevp3aHu ¢ 6b3HUKBAHE U 0OPAMHO NPOSIGNICHUE HA 8PEMEHHU PA3IUKU
Egexm om namanenue un. 92, an. 5 om 3KI10

Qoo pazxoo 3a 0anvyuu 8bpXy neuaroama, omuemenu 6 Omuema 3a

8ceo00XeamHuus 00X00

22. TOXOJU HA AKLIUS

CpeneH Opoit akuuu (B XHJI.)
Hetna neuan6a 3a roguaata (BGN'000)
OcHogen noxoa Ha akmust (BGN)

23. CBbP3AHU JIUIIA

CB’LpBaHI/I Jinlia Ha Jpy>KECTBOTO Ca KAKTO CJICABA:

2020 2019
BGN'000 BGN'000
75 -63
0 0

2020 2019

515 515

75 (63)

0.1456 -0.1223
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CBbp3aHu Juna Bua Ha cBbp3aHoCT
Akyuonepu:
®azepunsect Al OcHoBeH akimoHeD (58.59%)

[MpennpusTrs, COOCTBEHOCT HA OCHOBHH aKIMOHEPU W TPEINPUATHS, B KOMTO IMPAKO HIH KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JIMYHOCTH, YIPaKHSIBAIKM KOHTPOJ BBbPXY ApyxkecTBOTO (Ipyru
CBBP3aHM JPYKECTBA), ca:

ocmaska om _cevp3ano npeonpusmue

30.06.2020 30.06.2019

BGN'000 BGN'000

®dazepunsect AJl 36 32
O0mo 36 32

VYcnopusra IIpU KOUTO € U3BBPUICHA JOCTABKAaTa HE CC OTKJIOHABA OT IMa3apHUTE LICHU 3a HOILO6CH BU
CHCJIKH.

3advaycenuama kvm cevp3anu npeonpuamus kM 30.06.2020 1. ca KbM ceTHUTE OpPYKECTBA!

30.06.2020 30.06.2019

BGN'000 BGN'000

®dazepunBect AJ] 9 -
O0mo 9 -

3aovacenuama kom cevpzanu npeonpuamus koM 30.06.2020 r. 1o BHI0BE ca KaKTO CJIEIBa:

30.06.2020 30.06.2019

BGN'000 BGN'000

3anemkeHue 3a HaeM Ha [IMA 9 -
(011)11 (1) 9 -

Buv3nazpasicoenus na Knouoeus ynpaeneHcKu nepconan:
KirouoBHAT yripaBiieHCKH IEPCOHA HA JPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE:

30.06.2020 30.06.2019
BGN'000 BGN'000
3a1IaTH ¥ OCHT'YPOBKH 104 110

24. YIIPABJEHWUE HA ®PUHAHCOBUSA PUCK

B xona Ha obnuaiiHaTa cu IEHHOCT IPYKECTBOTO MOXKe Ja ObJie M3TI0KEHO HA Pa3NunyHd (PUHAHCOBU
pPHUCKOBE, Hail — BaKHUTE OT KOMTO ca: MasapeH (BKIIOYBAIL BalyTeH DPUCK, PUCK OT MPOMsSHA Ha
CrpaBeJIMBaTa CTOMHOCT U IEHOBU PHCK), KPEAUTEH PHUCK, JTUKBHICH PUCK U PUCK HA JINXBEHO-00BBP3aHH
MapuyHM TOTOIM. 3aToBa OOIIOTO YIpaBIEHHE Ha pUCKa € (OKYCHpAaHO BBPXY IPOTHO3MpAHE Ha
pe3yiTaTure OT OIpeneleHd 00jacTH Ha (MHAHCOBUTE Ia3apy 3a I[OCTUraHe Ha MHHUMH3UpAHE Ha
MOTEHIIMATHUTE OTPULATETHN €(EeKTH, KOUTO OMXa MOTJIHM J1a C€ OTPa3siT BbPXY (UHAHCOBUTE PE3YJTATH.
DuHAHCOBUTE PUCKOBE TEKYIIO ce WACHTH(HUIMpAT, M3MepBaT 1 HaOIIo/laBaT C MOMOINTA Ha Pa3HYHH
KOHTPOJIHU MEXAaHU3MHU, 3a Jia C€ ONIPCACIIAT aACKBATHU IICHU HAa YCIIYTUTE, IPEAOCTAaBAHN OT APYKECTBOTO,
Jla ce OLEHAT afeKBaTHO (JOPMHTE Ha MOJABPKaHE HAa CBOOOJHUTE JIMKBUIHH CPEICTBa, O€3 1a ce A0ImycKa
HeolpaBJaHa KOHIIEHTpalys Ha 1aJeH PUCK.
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VYpaBieHUETO HA PUCKA CE OCHILECTBIBA TEKYIIO OT PhKOBOJCTBOTO Ha ApyxecTBOTO. [locnennoro e
MIPHENI0 OCHOBHH MPUHIIAIN 32 OOIMIOTO YIpaBleHHe Ha (PIMHAHCOBHS PHUCK U 32 yIPaBJICHNE HA OTICITHUTE
cnenu(uIHA PUCKOBE, KaTO BalyTeH, IIEHOBH, JIMXBEH, KPEOUTCH W JIMKBUJACH, MPH HM3IOJI3BaHETO Ha
HEJIEPUBATUBHU UHCTPYMEHTH.

Ilo-momy ca ommWcaHW pa3nWYHU BHIOBE PHUCKOBE, HA KOUTO € W3JIOKEHO APYKECTBOTO IIPH
OCBIIIECTBIBAHE Ha THPTOBCKHUTE MY ONEpaIlii, KaKTO U BB3MPUETHAT MOIXO MPH YIIPABICHUETO HA TE3U
PHUCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € U3JI0KEHO Ha BATyTEH PUCK, KOraTo ThPryBa BB BallyTa pa3iniHa OT ObJITapCKUs JICB
1 eBpo. PBKOBOACTBOTO Cce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WK €BPO..

3HauuTeNHa YacT OT OMNeparuuTe Ha APY’KECTBOTO OOWYAiHO ca IEHOMHUHWPAHWU B OBITApCKHU JieBa
W/WJIH €BPO.

0. Ilenoeu puck

HpyXecTBOTO € N3I0KEHO Ha IIEHOBU PUCK 32 HETaTUBHU IPOMEHH B IIEHUTE HA OCHOBHUTE MaTepualu
(appBEcuHa), rOpUBaTa, EICKTPOCHEPTHUATA - 00EKT Ha HErOBUTE ONEPALIUH, 3aI0TO CHITIACHO JOTOBOPHUTE
OTHOLICHUSI C KJIMEHTHTE Te ca OOEKT Ha MEpPHOAMYEH aHaJM3 M OOCHXKIOaHE 3a IpepasriekaaHe U
aKTyaJlIM3UpaHe CIOPsSMO NPOMEHUTE Ha Iasapa M 3aloTO Te ca CIeUU(UYHM W 3a OmpelesieH KpPbr
JIOCTAaBYMIIM, IPH KOUTO UMa YCTaHOBEHH IPOLEAYpH 3a MEPUOANYHO aKTyaJU3UPaHE CIPSAMO IPOMEHHUTE
Ha rasapa.

Kpeoumen puck

ITpu ochIiecTBsABaHE HA CBOSITA ICHHOCT IPYKECTBOTO € U3JI0KECHO HA KPEAUTEH PUCK, KOMTO € CBhp3aH
C pHCKa HSAKOW OT KOHTpareHTHTE My Ja He ObJic B CHCTOSHHE Ja M3MBIHM W3IS0 U B OOHYAWHO
NpEABUACHUTEC CPOKOBE 3aIbJDKCHUATA C KbM HETO.

DUHAHCOBUTE AKTUBHU HA IPYKECTBOTO Ca KOHLIEHTPUPAHMU B JIBE IPYIIU: TAPUYHU CPEJICTBA, B3EMaHUs
OT CBBP3aHH JIUIA U JIPYTH KOHTPArCHTH.

[MapuvHUTE CPEICTBA B IPYKECTBOTO U PAIIIANIATEITHUTE OTICPALINH Ca ChCPEIOTOUCHH B TbPBOKIACHU
TBPrOBCKM OaHKM C BHMCOKa pEIyTalus U CTaOWJHA JIMKBHJHOCT, KOSTO OrpaHHWYaBa PHUCKAa OTHOCHO
MapUYHUTE CPE/ICTBA U MAPUYHUTE EKBUBAICHTH.

JpykecTBOTO UMa MOJIMTHKA Ja MPojaBa ¢ OTCpoUYeHH Iutamanus. ChOMpaeMoCcTTa U KOHIICHTpaIHsITa
Ha B3eMaHUsTa C€ KOHTPOJHUPA TEKYIIO U CTPUKTHO, ChIJIACHO YCTAHOBEHATA MOJIUTHKA HA JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYaLMs JIPY>KECTBOTO Ja HE ObJie B CbCTOSHHUE 1A
rocperiHe 6e3yCclIOBHO BCHYKH CBOM 3aJIBJDKEHHS ChITIACHO TEXHMA Manex. To MpoBeXk/a KOHCEpBaTHBHA
MOJIMTHKA T10 YIIPABJICHUE HA JIMKBUAHOCTTA, YPE3 KOSTO MOCTOSHHO MOJABPKa ONTUMAJICH JIMKBUIEH 3a11ac
MapU4HU CPEACTBa, J0Opa COCOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKAaTa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCHUTYypsiIBaHE M TOAABbp)KaHE HAa aJeKBAaTHU KPEIWTHH PECYpPCH M YJIECHEHHS, IMOCTOSHHO KOHTPOIHO
HabOmo/ieHNe Ha (PaKTUYECKUTE M MPOTHO3HW MapHYHU MOTOLHM 1O MEPHUOAW HAmIpe] W MOATbpPKAHE Ha
paBHOBECHE MEX]Ty MaTypUTETHUTE TPAHULIN HA aKTUBUTE U TACUBUTE Ha APYKECTBOTO.

Puck om nuxeonochume napuunu nomoyu

Karo msamo apyxkecTBOTO HSIMa 3HAYMTEIHHM JIMXBOHOCHHW aKTHBH, C H3KJIIOUEHHE Ha MApUYHHATE
CpeACTBA M EKBUBAJIIEHTH U 1OTOBOPHU (poHoBe. Thil KaTO TO MOAABpPKA 3HAUUTETHH MO pa3Mep CBOOOIHH
MapUYHHU CPEJICTBA, HETOBUTE NPUXOIU U ONEPATUBHU MAPUUYHU MTOTOLM Ca B TOJNSIMA CTENEH 3aBUCHUMHU OT
MIPOMEHUTE B MTA3apHUTE JINXBEHU PABHUIIIA.

JpyXecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOUTE ABITOCPOYHU U KpPAaTKOCPOUHM 3aeMH. Te ca
00MYaliHO C HETTPOMEHJIUB (JIOrOBOPEH) JIMXBEH MPOLIEHT, KOWTO HE MOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHUTE MY TTOTOIH.

JpyXecTBOTO ympaBisiBa CBOS PHCK Ha MapUYHUTE MOTOIM CIPSAMO JIMXBEHUTE PAaBHHUIIA KaTO MPH
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IMOJI3BaHE Ha OAHKOBH KPEOUTU C€ CTPEMH Jla JOroBaps JUXBEH MPOLICHT
n30upaiiky Hail-u3roAHUTE yCI0BUS, [IpeUlaraHy Ha OaHKOBHS Ia3ap.
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JIMXBOHOCHUTE ()MHAHCOBU aKTUBH Ha JAPY)KECTBOTO BKJIFOYBAT ITAPHYHU CPEICTBA MO pa3IUialaTeIHHI
cMeTKd B Oanku B pasmep Ha 5385 xwi.uB. (2019 r.: 4014 xun.iB.) u GUHAHCOBU aKTHBU, IbPXKAHH 3a
thpryBane — O xur.B.(2019 r.:2657 xw.jB.)

Hsma nuxBonocuu ¢unancosu nacusu kbM 30.06.2020 .

Cnpaeeonueu cmoiinocmu

CrpaBeqyinBaTa CTOWHOCT Hali-00IIO TMpPEJCTaBIsABa cyMmara, 3a KOSTO €IWH aKkTHB MOXe Ja Oble
pasMEeHEeH WIN €[HO 3aIbJDKeHHE Ja ObJe HM3IJIATeHO MPH HOPMAllHM YCIIOBHS HAa CHAEIKAaTa MEXKIY
HE3aBHCHMH, JKeTaeuln 1 HHPOPMUPAHU KOHTPAreHTH.

[IputexxaBaHuTe OT IPYKECTBOTO (PMHAHCOBU aKTHUBHU Ca OCHOBHO THPTOBCKH B3€MaHHS W HATHYHOCTH
Mo pa3mamaTe]IHd CMETKM B OaHKW, MOpaad KOETO ce mpHeMa, uye OajaHcoBaTa MM CTOWHOCT €
MpHUOIM3UTETHO paBHA HA TAXHATa CIpaBeUINBa CTOWHOCT. lIpuTekaBaHWTE OT MPYKECTBOTO (PMHAHCOBU
MTACUBU MIPEICTABIIABAT OCHOBHO 3a€MH U THPTOBCKH 3aIBJDKEHISI, TIOPaIH KOETO ce IpreMa, e OaraHcoBara
WM CTOMHOCT € MPUOTU3UTEITHO pPaBHA HA TAXHATA CIpaBeJIMBa CTOMHOCT.

25. YCJIOBHU 3AABJIKEHUA U AHTAXKUMEHTH

KoM 30.06.2020 . npy>kecTBOTO HSMa IMOSTH aHTAXKMMEHTH, MIOPaId KOSTO HE JIeKJIapupaMe CyMH 3a
YCIIOBHU 3a/TbJDKCHUS ¥ aHTQ)KUMEHTH.

26. CbBUTHUA CJEA JATATA HA BAJIAHCA

3a nepunoaa cnen gatata, KbM KOATO € CbCTaBeH CbVIHaHCOBVIFIT OT4eT, He Ca HaCTbNUIn
BaXXHW W/MNN 3Ha4YNTENHW 3a [OenHocTTa Ha OPYXeCTBOTO Hekopurmpawium cbouTus,
HEeOMnoOBECTABAHETO Ha KOUTO OM NOBNUANO 3a BAPHOTO N 4YE€CTHO npeactaBdaHe Ha Cbl/IHaHCOBI/ITe
OTHEeTW.

AEMCTBAIIIO MPEJANPUATUE
PBKOBOICTBOTO Ha APYKECTBOTO CUNTA, Y€ MPENNPHATHETO € JEHCTBAIO M 1€ OCTaHE JEHCTBAIIO,
HsIMa TUTAHOBE M HAMEPEHUs 3a IPEYCTaHOBABAHE Ha JIEHHOCTTA.
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