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CYETOBOZAEH BAJIAHC

na "QPaseprec” AD
kbMm 31.12.2018 .
AkTHB Macus
Cyma (xun.nesa) Cyma (xun.1esa)
Pa3ﬂeJ'IVI, rpynu, ctatmm TeKyu_la npeﬂxoﬂHa Pa3ﬂeﬂ", rpynum, ctatmm TeKyu_la ﬂpeﬂxoﬂHa
roavHa roavHa roavHa rogvHa
A 1 2 a 1 2
A. 3anucaH, HO HEBHECEH KanuTan A. Co6cTBEH KanuTan
b. Hetekywu (abnrorpaiHm)
aKTUBU I. 3anucaH kanuTan 515 515
I. HemaTepuanHu aKTMBH II. MpeMuu oT eMucum
1. KoHuecun, naTteHTn, NnueH3um,
TbProBCKX MapKu, NporpaMHu
NPOAYKTU 1 Apyrn noaobHu npasa u III. Pe3epsB oT nocneasalm
aKTuBM 46 62 | oueHKH 354 361
0O6wo 3a rpyna I: 46 62 | IV. Pe3epBu
II. AbnrorpaiiHu MaTepmanHun
aKTUBMU 1. 3aKoHOBW pe3epsu 515 515
1. 3emu 1 crpagu, B T.u.: 1492 1536 | 4. Apyrv pe3epsu 19413 19413
- 3eMU 476 463 | O6wo 3a rpyna IV: 19928 19928
V. HatpynaHa neuan6a (3ary6a)

- crpagu 1016 1073 | OT MMHANM roAvHU, B T.Y.:
2 .MawwwmHK1, NPOMU3BOACTBEHO
obopyaBaHe 1 anapatypa 6411 6919 | - Hepa3npeaeneHa nevyanba 1185 1450
3. CbopbXeHus 1 apyru 1070 1266 | O6wo0 3a rpyna V: 1185 1450

4. MNpepocTtaBeHU aBaHCK U
MaTepuanHu akTMBKM B NPOLIEC Ha

n3rpaxgaHe 252 VI. Tekywa ne4yan6a (3ary6a) 90 -262
06wwo 3a rpyna II: 9225 9721 | OBLLO 3A PASAEJ "A": 22072 21992
II1. AbnrocpoyHu puHaHCOBU b. MpoBu3un n cxogHun

aKTuBK 3aAb/KEHUSA

1. MNpoBun3nK 3a neHcum n apyrm

O6wo 3a rpyna III: noAobHN 3aabIKEeHNS 443 434
IV. OTCcpoyeHu paHbum 37 37 O6wo 3a pasgen b: 443 434
O6uo 3a pasgen b: 9308 9820 | B. 3aabmkeHus
1. 3apbmKeHVs KbM 4OCTaBuMLIM, B
B. Tekywu (KpaTKOTpaiiHM) aKTUBU T.H.: 45 221
I.MaTepuvanHu 3anacu - 0o 1 roguHa 45 221
6. 3aabmKeHns KbM npeanpusatus

1. CypoBvHM 1 MaTepyanm 982 2225 | oT rpyna, B T.4.: 7 8
3. MNpoayKum 1 CTOKU B T.4.: 2723 3363 | - oo 1 roguHa 7 8
- NPOAYKLUMS 2710 3350 | 8. Apyru 3agb/mKeHns, B T.4.: 322 283
- CTOKM 13 13| - po 1 roamHa 322 283
O6wo 3a rpyna I: 3705 5588 | - KbM NepcoHana, B T.Y.: 105 111
II. B3emaHus - 0o 1 roguHa 105 111
1. B3eMaHus OT K/IMEHTU 1 - OCUIYPUTENHMN 3aAb/DKEHUS, B

[OCTaBYMLM, B T.Y.: 2600 1486 | T.u.: 68 68
4. [pyrv B3eMaHus B T.4.: 323 425 | - o 1 roauHa 68 68
0O6wo 3a rpyna II: 2923 1911 | - faHbYHM 3a4b/DKEHUS 29 31
III. UHBeCcTULUMMN - Ao 1 roguHa 29 31
3. pyru nHeBecTuumm 2651 1181 | - Hag 1 roguHa

O6wo 3a rpyna III: 2651 1181 O6wo 3a pasgen B, B T.u.: 374 512
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IV. MapuyHu CpeacTBa, B T.Y.: - 0o 1 roamHa 374 512
- B 6poi 3
- 6e3cpoyHN CMeTKM (Aeno3nTu) 4431 4648
O6wo 3a rpyna IV: 4431 4651
I. ®uHaHCcMpaHusa U Npuxoam 3a

O6wo 3a paspen B: 13710 13331 | 6baewm nepuoam, B T.4.: 161 236
I'. Pasxoau 3a 6baewm nepuogm 32 23 | - dvHaHCMpaHust 161 236
CYMA HA AKTUBA 23050 23174 | CYMA HA NACUBA 23050 23174

H3n.qupexrop: CncraBuren:
M.KecapoBcku Crt.ATanacoBa

Toscnumennume npunodicenus, uziodcenu om cmp.12 0o cmp. 39 ca nepasderna yacm om Hacmoawus, PUHAHCOB
omuem
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OTYHET

3A NMPUXOAUTE N PASXOAUTE

na '‘Paseprec” AD
3a 2018r.

Cyma /xun.ns/

Cyma /xun.ns/

HaumeHoBaHMe Ha HanmeHoBaHue Ha
pasxoauTe Texylia roavHa npeaxofHa npuxopute TEKyLla npeaxoaHa
roavHa roavHa roavHa
1 2 3 1 2 3
A. PA3X04u b. NPUXOoAu
1. HamaneHue Ha 3anacute
OT NpoAayKums n 1. HeTHu npuxoau ot
He3aBbPLLUEHO NPOU3BOACTBO 639 npoaax6m B T.4.: 12102 10002
2. Pa3xoam 3a CypoBWHM,
MaTepuany 1 BbHLUHW YCNyrn
B T.4.: 7474 6974 a) npoayKums 11258 9928
a) CypOBWHM U MaTepuamm 5838 5351 6) cToku
6) BbHLLUHKM yCIyru 1636 1623 B) YCIIYrM B T. 4. 844 74
- MPUX0AN OT HaeMu
2. YBennyeHue Ha
3anacvTe OT NPoAyKumMsa n
3. Pa3xoau 3a nepcoHana, B He3aBbpLUEHO
T4 3182 3019 NpOV3BOACTBO 694
3. Pa3xoau 3a
a) pasxoau 3a npuaobusaHe Ha akTMBK MO
Bb3HarpaXaeHust 2525 2397 CTOMAHCKW Ha4MH
6) pa3xoamn 3a oCMrypoBkM, B
T4 657 622 4. [ipyrv npuxoam, B T.u.: 583 615
- OCUIypOBKM CBbp3aHu C - Npuxoau oT
neHcum dbuHacMpaHus 75 75
- npuxoau ot npogaxba Ha
MaTepuanv 284 309
- Npuxoam oT npoaaxba Ha
[bArOTPaNHU aKTUBY 34 1
- Ipyrvi Npuxoam 190 230
4. Pa3xoau 3a amopTu3aums u O6uyo npnxoaqn ot
06e3LieHKa, B T.4.: 823 1352 onepaTuBHaTa AesiHoCT 12685 11311
a) pasxoam 3a amopTu3aums 5. Npuxoam oT yyacTus B
1 obe3LeHka Ha AbaroTpanHu [ObLUEPHW, acoLMMPaHn u
MaTepuanHu U HeMaTepuaniu CMeCeHV NpeanpusTus, B
aKTMBW, B T.u.: 823 1352 T.M.:
- MpUXoaM OT yyacTus B
- pa3xoau 3a amopTu3aums 823 1352 npeanpuaTys ot rpyna
- pasxoau oT obesueHka 6. Mpuxoau oT apyrv
MHBECTULMK, 3aeMM,
6) pasxoam ot obesLeHKa Ha NpU3HaTW KaTo HETeKyLLUn
TeKyLM (KpaTKOTpanHK) (ABArocpoyYHN) akTuBK, B
aAKTVBU T.4.:
- MpUXoaM OT yyacTus B
5. [pyru pa3xoau, B T.u.: 419 253 npeanpusTus oT rpyna
7. Apyru nuxsu u
a) 6anaHcoBa CTOWHOCT Ha ¢urHaHCcoBM Npuxoau, B
npoaafeHn akTvem 13 39 T4 5 15
a) npuxoam ot
6) apyru 406 214 npeanpuaTus oT rpyna
6) NONOXNTENHW pasnnku
061uyo pasxoan 3a OT onepaumu ¢ hMHaHCOBK
oneparnsBHarta gesHocT 12537 11598 MHCTPYMEHTH 8
6. Pa3xoam ot obesueHka Ha
(pvHaHCOBM aKkTUBMK, B) MONOXWUTENHN Pa3nvKu
BKJTOUYUTENHO MHBECTULMUTE, OT MpOMSiHa Ha BanyTHU
NPU3HATM KaTo TEKYLLM 50 4 Kypcose 5
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(KpaTKOCPO4HM) aKTUBK, B

T.u:

- OTpULATENHW Pa3fiMKn OT 06uyo ¢pmnHacosm

NpOMsiHa Ha BanyTHU Kypcose 41 4 npuxoan 5 15

7. Pa3xoau 3a nuxsu 1 apyru

(MHaAHCOBM pa3xoau, B T.4.: 13 16

pasxoam 3a JIMXBeu

ApYrv (MHaAHCOBM pa3xoam

06uyo ¢pnHaHcoBsn

pazxogmn 63 20

O6Lyo pasxogn 3a O6Lyo npmuxogm or

o6uyasinara gesiHocr 12600 11618 o6uyasinara gesiHocr 12690 11326

8. Mevan6a ot 8. 3ary6a ot

o6uyaiiHaTa aeliHocT 90 0 obuuaiiHaTa geiiHoCT 298

9. 3BbHpeaHu pasxoam 9. M3BbHpeaHn npuxoav

0610 pasxoan 12600 11618 0610 npuxoan 12690 11326

10. CyetoBoaHa nevanba 10. CyeToBoAHa 3aryba

(0bwo npuxoan — 06O (obwo npuxoan — 06O

pasxoam) 90 0 pasxoam) 0 292

11. Pa3xoau 3a AaHbum oT

nevanbara

12. Apyrn gaHbum,

anTepHaTMBHU Ha

KOpPNOpaTUBHUSA AaHbK -30

11. 3ary6a (pen 10 + pen

13. Mevan6a 90 0 11 1 12 ot pasgen A) 0 262

Bcuuko (o6wwo pasxoam + Bcuuko (0O6wo npuxopmn

11 + 12 + 13) 12690 11588 +11) 12690 11588
H3n.1upexTop: CbcraBuren:
M.KecapoBckn Cr.ATanacoBa

THosicnumennume npunodicenus, uziodxcenu om cmp.12 0o cmp. 39 ca nepasdenna uacm on

¢unancos omuem.
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OTHET

3a NapuyHuTE NoToumn

wa "Pasepaec” AD

3a 2018 roguHa

HavMeHoBaHWe Ha NapuvyHWUTE NoTOUM

Tekyuw nepnog

Mpe,

[XOAEH Nnepuos

MocTbnaeHns

MnawaHms

HeteH
NoTOK

MocTbnnaeHus

MnawaHms

HeteH
NoTOK

A

1

2

4

5

6

MapnyHM NOTOLM OT OCHOBHA AEAHOCT

MapuyHKU NOTOLM, CBbP3aHK C ThProBCKU
KOHTpareHTv

11566

7669

3897

10954

7302

3652

MapuUyHU NOTOLM, CBbP3aHM C KPAaTKOCPOYHM

(bVHaAHCOBM aKTUBM, AbPXKaHW 3@ TbProBCKU
uenu

1512

-1512

1173

-1173

Map1yHM NoToLM, CBbP3aHK C TPYAOBM
Bb3HarpaXxaeHus

3246

-3246

3124

-3124

MapWy4HM NOTOLM, CBbP3aHM C JIMXBMU,
KOMUCUOHHM,

AOVBUAEHTU U APYrY NoAo6HM

MapyyYHM NOTOLUM OT MONOXMUTENHU U
OTpULIATENHM

BaJTyTHW KYPCOBM Pas/vku

MnaTeHn 1 Bb3CTaHOBEHW AaHbLM BbPXY
nevyanbata

552

584

MnawaHvsi Npu pasnpeseneHns Ha nevyanbu

8 | ipyrv mapuyH1 NoTouM OT OCHOBHA fEHOCT

352

60

BCMUKO Napu4HM NOTOLM OT OCHOBHA
AeriHoct (A)

12470

12439

11545

11672

MapuyHM NOTOLM OT MHBECTULIMOHHA
AerHoCT

Map1yH1 NOTOLM, CBbP3aHN C AbArOTPainHM
aKTMBM

41

57

-16

211

-209

MapyyHM NOTOUM, CBbP3aHM C KPAaTKOCPOYHM
¢uHaHcoB®

AKTUBU

MapWy4HM NOTOLM, CBbP3aHM C JIXBMU,
KOMWUCUOHHM,

AUBUAOEHTU N Apyrn nogo6Hu

MapuyHM noTtoum oT 6BusHecKoMbUHaLMKN —
npvaobveaHus

MapuyHM NOTOUM OT NONOXUTENHN U
oTpuuaTeNHn

Ba/lyTHU KYPCOBM Pas3/uku

[pyru napuMyHu NoTouu OT UHBECTULIMOHHA
[efHOCT

232

-232

BcUuKo NapuyHu NoTouu oT
MHBECTMLUMOHHA aeiHocTt (B)

41

289

-248

211

-209

MapuyHu noToum oT (hMHaAHCOBA AEHUHOCT

Mapy4HM NOTOLM OT EMUTUPAHE M 06paTHO

ﬂpVIﬂOGVIBaHe Ha LUEHHU KHWXXa

I'IaquHM NnoTouu OT AOMBSIHUTENHN BHOCKN U

BPbLLUAHETO UM Ha cobcTBEHMLMTE

I'IaquHM NnoTouu, CBbpP3aHu C NOJTy4YEHN UNTKN

npeaocTaBeHU 3aeMn

napVI‘-IHVI noTouu oT inxXen, KOMUCUOHHHU,

263

AOMBUAEHTU U ApYry NoaobHu
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MnawaHns Ha 3aab/MKeHWs NO NIN3MHIOBK
5 | Aorosopu 0 0
MapyyHM NOTOUM OT NONOXMUTENHN U
6 | oTpuuaTenHu
BaNyTHU KYPCOBW pasfinku 0 0
[pyrv napuMyHy noToum oT MHaHCoBa
7 | oenHocT 0 5 5
Bcuuko napuyHm notoum ot pMHaHCOBA
AewHocr (B) 0.00 3.00 -3.00 5.00 263.00 -258
Vi3MeHeHWe Ha napuyHuTe CpeacTsa npes
I. | nepuoga (A+b6+B) 12511.00 | 12731.00 -220.00 11552.00 | 12146.00 -594
Mapu4HKM cpeacTBa B HAa4an0ToO Ha nepnoaa 4651.00 5245
E. | Napu4Hun cpeactea B Kpasi Ha nepuoaa 4431.00 4651
H3n.aupexTop: CbcTaBuTes:
M.KecapoBcku Ct.ATaHacoBa

Tosicnumennume npunosicenus, usnodcenu om cmp.12 0o cmp. 39 ca nepaszoenna wacm om HACMOAWUA QUHAHCOS
omuem.
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OTHET
3a cob6cTBeHns KanuTan

na "(Dasepaec” AD
3a 2018r.
(Xun.nB)
Pe3epsu PurHaHCcoB
Pezep pe3synTaT oT
B, MWHAM roAnHM
Peseps cBbp3 | Peseps,
3anvcan MpemMun oT aH C | cbrnacH Tekywa | O6wo
MokazaTenu varvran | OT | mocneasa | 3akon | uakyn o Apyrv | Hepasn neuvan6a | cobcTeeH
emucum Ly o | e |yupepur | PE3€P | penene | Henok | /sary6a | kanutan
OLeHKH cobcT | eneH By Ha puta
BeHM aKT nevan6 | 3aryba
aKum a
"
a 1 2 3 4 5 6 7 8 9 10 11
1. Canpo B Ha4anoTo Ha
OTYETHUA nepuoa 515 361 515 0 19413 1188 21992
2. MNpomeHn B cueToBOAHATa
nonmTMKa o
3. MpeLukm 0
4.Canpo cnea npoMeHu B
cyeTOBOAHaTa NONUTUKA U 1941
rpeLuKkn 515 0 361 515 0 0 3 1188 0 0 21992
5. V3MeHeHuWe 3a cMeTKa Ha
cobCTBEHNUMTE, B T.4.: 0
- yBenumyeHune 0
- HamaneHue 0
6. ®uHaHcoB pe3ynTaT oT
TeKyLwms nepuog 0
7. Pa3npegenHue Ha nevanba
B T.u.: 90 90
- 33 ABUAEHTU 0
8. MNokpuBaHe Ha 3aryba 0
9. NocneaBawy OLEHKM Ha
aKTUBM U NacuBK -7 7 0
- YBEIMYEHUs 0
- HAMasneHus 7 -7 0
10. Apyru uameHeHusl B
CcobCTBEHMS KanuTan -10 -10
11. Canpo KbM Kpasi Ha 1941
OTYeTHUS nepuoa 515 0 354 515 0 0 3 1185 0 920 22072
12. MNpomMeHn oT NpeBoau Ha
roavLWHM OMHAHCOBU 0
OTYeTV Ha NpeanpusTUs B
yyx6unHa 0
13. Co6cTBeH kanuTan
KbM Kpasi Ha OTYETHUSA
1941
Mepuopg (11+/- 12) 515 0 354 515 0 0 3 1185 0 90 22072
HM3n.nmpexrop: CobcraBuTes:
M.KecapoBcku Cr.ATanacoBa

Hoschumennume npunenus, uznosxcenu om cmp.12 do cmp. 39 ca nepaszdenna wacm om Hacmoswust YUHAHCOB

omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” Al e apysxecTBo, cb3naneno mpe3 1993 r. [[pykecTBOTO € ChC CelalnIle U aipec Ha
ynpasnenue Tp. Cunmcrpa, IIpomumiena 3oHa 3amax m.k. 93. CpaebHara perucrpanus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennure mpoMeHHW B YCTaBa M OpPraHUTE 3a YIpaBJICHUE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM ATEHIUS 10 BrucBanusTa B 2017 T.

1.1 Cobcmeenocm u ynpaeienue

KoM 31 nexemBpu 2018 r. pa3mpeneneHneTo Ha aKIIMOHEPHHS KallUTall Ha IPYKECTBOTO € KaKTO

cjeaBa.
N no BYNCTAT Nwme Bpow OTH. aan B %
pea aKuum

OcHoBeH kanutan kbMm 31.12.2018 r. - 06wo | 515000.00 100.00

1 40534040 | TEKCUM BAHK AL 2382 0.46
2 103860807 | TAJIN ®UHAHC EOO/, 7 0
3 110520242 | Bb3PAXAAHE KACNC OO/ 7 0
4 114077591 | "KANWUTANT UHKEHEP NPOEKT" 00/ 400 0.08
5 118006638 | PASEPUHBECT AL 301750 58.59
6 121133745 | BOHEB CO®T OAUTUHI 004 250 0.05
7 121273188 | KAMMAH A/l 2810 0.55
8 124099376 | ATPOHOM 1 XONAUHI EOOL 11 0

"AFEHUMA 3A MHBECTULUNN U

9 130337234 | KOHCYNTAUNKN"AL 25 0
10 130400072 | AN® "CbIIACUE" 12501 2.43
11 130480645 | YN® "UKB-CUNA" 17734 3.44
12 130606147 | TPAHCNPUHT O0/L 150 0.03
13 130669286 | AOPOHA EOO/ 1346 0.26
14 130823204 | ANOXKUTAN ENEKTPOHUKC EOOL, 15 0
15 131229667 | Ad KANMAH KANUTA/ 6913 1.34
16 131326575 | A® 066 BAJIAHCUPAH ®OH[, 1890 0.37
17 131396940 | A® ENAHA BUCOKOZOXOAEH ®OH/, 1400 0.27
18 131477292 | LEHTHP 3A UHOBATUBHO PA3BUTUE EOO/, 1 0
19 131500620 | A "ACK BANAHC" 4521 0.88
20 131562547 | A® O6B NPEMUYM AKLIUK 8565 1.66
21 131569986 | 4P ACK PACTEXK 8844 1.72
22 131572114 | A® KAMMAH MAKC 13250 2.57
23 141704 | LEO OVERSEAS LTD 23163 4.5
24 148139847 | Ad KYECT BUbH 300 0.06
25 148139861 | Ad MPANM ACETC 361 0.07
26 175064530 | CENNEKT PETMOHA/ 786 0.15
27 175188389 | AP NPODUT 179 0.03
28 175203663 | NbPMb ELP EOO/, 30 0.01
29 175283638 | AP LUK IMAEP 28 0.01
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30 175373078 | Ad AKTVUBA BUCOKOJOXOAEH ®OH/, 157 0.03
AN® NEHCMOHHOOCUTYPUTE/IEH
31 175554057 | UHCTUTYT 760 0.15
YN® NEHCUOHHOOCUTYPUTENEH
32 175554107 | UHCTUTYT 20250 3.93
NN® NEHCUMOHHOOCUTYPUTENEH
33 175554114 | UHCTUTYT 3335 0.65
34 175875294 | Ad KAMMAH ®UNKC 321 0.06
35 26634804 | AENTA KOHCTPYKT EOO/, 56 0.01
36 828069921 | UICTbP MHBECT AL 61 0.01
®dusnyecku
nvua - 829
aKLnoHepu 80441 15.63

»PA3EPJIEC” A/l nMa eHOCTENIEHHA CUCTEMA Ha YIIPABJICHUE ChC ChBET HA AUPEKTOPUTE B ChCTAB:
Manon UBanoB Toxopos

Munko Xpucrtos Kecaposcku

Benuuka BanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxectBoTO ce npencrasisBa oT Muiko XpuctoB Kecaposcku.

Kem 31.12.2018 r. cpemHo crmchueH Opod Ha IMepcoHala B IpyXecTBOTO - 197 paboTHHIM U
cirykutend (2017 . 202 paGoTHUIH U CITYKUTEIH).

1.2. IlIpeomem na deitrocm

[IpenmersT Ha neriHocT Ha [pykectBoTo npe3 2018 r. BKIIIOYBA CIICAHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipou3BoACTBO Ha IBPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH
e VYcuyru
e TpproBus c U3/ICHITA B CTpaHATa U 1y XKOWHa.
e ABTOTPaHCIIOPTHHU YCIYTH U APYTH
1.3. Cmpykmypa na /Ipysicecmeomo

»@PA3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTaBUTENCTBA.
DUHAHCOBMST OTYET € CAMOCTOsITeIeH 0TYET HA MPeANpPUsITHETO.

I1. ba3a 3a u3roresgHe Ha GUHAHCOBHUTE OTYETH U NPUJIOKEHH ChIIECTBeHHU CYETOBOIHHU
MOJUTHKH

1. ba3a 3a u3rorpsine Ha (MHAHCOBUS OTYET

JpykecTBOTO BOJIM TEKYIIOTO CH CUETOBOACTBO M U3TOTBS (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBAaHUATA Ha OBJArapCKOTO THPIOBCKO U CUETOBOJHO 3aKOHOJIATEJICTBO.

CerimacHo 3akoHa 3a c4eToBOJCTBO, B cuia oT 01 sHyapm 2016 roauna, MexayHapoaHHUTE
cueroBoguu cranpaptu (MCC), npuetn 3a npunoxenne otr Komucusta Ha EBpomeiickusi cbio3, Osaxa
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3aJbJDKUTENTHE 3a TPENNPHUATHS, YAUTO TPEXBHPIMMH LEHHM KHW)Ka ca JOIyCHAaTH 3a THProBUS Ha
perynupas nasap B abpxasa-wienka Ha EC. C u3MeHeHnsATa B 3aK0OHA 3a CYETOBOACTBO,Ty0mmKyBanu B /IB,
Op. 98 o1 27.11.2018 r. m Ha ocHoBaHue wi. 34, an.2 oT 3aKOHA 32 CUETOBOACTBO, HHANBUIYATHUTE OTIETH
Ha NPEANPHUITUATA, YAUTO NPEXBHPIMMHU LIEHHU KHIKA Ca JIOIyCHATH 3a ThPrOBHsI Ha peryiupaH nas3ap B
nbpkaBa-wieHka Ha EC |, morart ma 6b1at n3rotssau Ha 6aza HCC.

B choTBeTCTBHE C HM3MEHEHHATa B 3aKOHA 3a CUETOBOJCTBO, IPYKECTBOTO € MpHenao 0a3a 3a
U3roTBsIHE Ha (puHaHcoBHUTE My oTueTH 3a 2018 ma ca HCC.

HactosmusT otyet € u3roTBeH Ha 0a3a HATMOHAIHUTE CTAaHIAPTH, CHIVIACHO PEAKIUITA UM B CHJIa
ot 01 sayapu 2016 rommna (yrBepaenu ¢ [IMC Ne 46/2005 ., AB 6p. 30/07.04.2005 r., u3MeHeHH U
nomrbaHeHu ¢ IIMC Ne 251/2007 r., IB 6p. 86/26.10.2007 r. u ¢ IIMC Ne 394/2015 r., /IB Op. 3/12.01.2016
I.), U C€ CbCTOM OT: CYETOBOZCH OanaHC, OTYET 3a MPUXOAUTE U Pa3XOduTe, OTUET 3a MapUYHHUTE MOTOLIH,
OTYET 3a COOCTBEHUS KAlIUTaJ U NIPUIIOKEHHUE.

OunancoBusT order Ha J[pyxectBoto 3a 2017 rogmHa € M3rOTBEH B CHOTBETCTBUE C
Mexnynapoauute crannapti 3a ¢unancoBo oruntane (MCPO), npuern or Eponeiickus cwvio3 (EC) ¢
00IIONPHETOTO HAMMEHOBAHUE Ha paMKaTa ¢ 0010 MpeJHa3sHaYeHne — CUeTOBOIHA 0a3a, CKBUBAJICHTHO Ha
neMHUIMATa Ha paMKaTta, BbBeAcHa B map.l, T.8 or JlombiaHuTenHHUTE pazmopendm Ha 3akoHa 3a
CUETOBOJICTBOTO ,,MexayHapoanu cuetoBoauu cranaaptu’ (MCC).

B HacTosmus (uHAHCOB OTUET CpaBHUTENHAaTa WHGpopMaius 3a npenxonHara 2017 roxuHa e
IpeIcTaBeHa B ChOTBETCTBHE ¢ HalmoHamHWTE CUETOBOIHHM CTaHAAPTH, NPU CHa3BaHE M3MCKBAaHUSATA HA
HCC 42 Ilpunarane 3a nbpBY 0bT HA HanlmoHaIHUTE CYETOBOAHU CTAHIAPTH.

OUHAHCOBUSAT OTYET € M3TOTBEH Ha 0a3a UCTOpHUYECKa IICHA.

JpyXecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obirapcku jeB (BGN), koiito mpuema 3a
OTYEeTHa BajgyTa 3a IpeacraBsiHe. JlaHHUTE BHB (MHAHCOBHUAT OTYET M NPWIOKEHHATA KbM HEro ca
MpeCcTaBeHH B XUJISIIU JIeBa, OCBEH aKO HEMIO IPYro U3PHYHO HE € YKa3aHO.

2. IlpuiiokeHu ChIIECTBEHU CYETOBOAHH MOJTUTHKHI

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[IpencrarsiHeTo Ha (hrHaHCOB 0TUET chriaacHo HCC u3uckBa ppbKOBOACTBOTO JIa HAIPaBU Hal-100pH
MPUOIM3UTEITHN OIIEHKH, HAYMCIECHHUS U Pa3yMHO OOOCHOBAHHM MPEAIOKEHUS, KOUTO OKa3BaT e(heKT BbPXY
OTYETECHUTE CTOMHOCTH Ha aKTUBUTE U NACUBUTE, HA MPUXOJUTE U HA PA3XOAUTE, U HA OMOBECTSIBAHETO HA
YCIIOBHHM B3€MaHUS U 33JbJDKEHUS KbM JaTara Ha oTdeTa. 1e3 MPUOJU3MUTEIIHU OIICHKH, HAYUCICHUS U
MIPeJIOKEHHSI ca OCHOBAaHU Ha MH(OpMAITUATA, KOSATO € HATMYHA KbM JlaTaTa Ha (PUHAHCOBHS OTUYET, TOpaan
KoeTo Opmemmure (aKTHYECKH pe3yNTaTH Omxa MOTIH Ja ObJaT pa3lndHH OT TAX (Karo B YCJOBHS Ha
(mHAaHCOBA KpH3a HECHTYPHOCTUTE ca TMO-3HaYnTeNHU ). OOEKTHTE, KOUTO MPEAIoaraT Io-BHCOKa CTEIeH
Ha CyOEKTHBHA NPEIEHKA WM CIOXHOCT, WJIA KBJACTO MPEIIOKCHHUITA U MPUOTUZUTETHUTE CYCTOBOTHU
OIIEHKH Ca CHIIECTBeHH 3a (PMHAHCOBUS OTYET, ca onoBecTeHH B [Ipmnokenne Ne 2.23.

2.2.Koncoauoupan omuem na 0pyxHcecmeomo

JpyxectBoTo ¢ abinepHo Ha PazepunBecTAJl ( Maiikata ) U He W3rOTBS KOHCOJHIUPAH OTYET 3a
2018 r.

2.3.Cpagnumennu oaunu

JpykecTBOTO IpeJCTaBsi cpaBHUTEIHA UH(GOPMAIU B TO3U (UHAHCOB OTYET 3a €lIHA MPEAXOIHA
roauHa (epuon).

Koraro e HeoOXoauMo, CpaBHUTEIHHUTE JaHHU ce pekiaacuduuupar, 3a Ja Cce IOCTUTHE
CBIIOCTABUMOCT CHpHMO HpOMeHI/I B Hpe}ICTaBHHeTO B TeKyHIaTa roauHa.

2.4.DynKyuoHanua 6anyma u RPU3IHACAHE HA KYPCOBU PA3IUKU

OyHKIMOHAIHATA W OTYETHA BajyTa Ha TpEACTaBIHE Ha JAPYKECTBOTO € OBirapckusar jieB. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BadyTa Ha EBpomelickusi cbpio3 chorHOomenueto ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE pa3IvKK, CBHP3aHH C YPEKTAHETO HA CACIKU B UyKJECTpaHHA BATYTa, WIN
OTYNTAHETO Ha CHENKH B UyXXAECTpPaHHA BajyTa MO KypCOBE, KOWTO Ca pa3jMYHH, OT TE3W, MO KOWUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, CE TPETHPAT KaTo TEKYIIX MPUXOJH U Pa3X0JH B OTYETA 32 BCEOOXBATHUS
JOXOJI.
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2.5.ITpuxodu
IMpuxomure B J[py>KECTBOTO Ce MPH3HABAT Ha 0a3a MPUHIIMIIA 332 HAYUCISBAHE U IO CTEMEHTA, JI0

KOSITO CTOMAaHCKUTE U3TOAH ce MpuAoOuBaT oT [Ipy>KecTBOTO M JOKOJIKOTO MPUXOANUTE MOTAT HAZCKAHO 12
ce U3MEepAT.
JpyXecTBOTO OTYHMTA TEKYIIO MIPUXOANUTE OT OOMUaifHaTa AEHHOCT O BHIOBE IEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOJIUTE CE€ U3BBPIIBA MPH ClIa3BaHE Ha IpUETaTa CYETOBOJHA IMOJUTHKA 3a
CJIETHUTE BUJIOBE MPUXOJIU:
e JIpuxomu ot npogax06a Ha CTOKH, MPOAYKLMS U Ip. AKTUBH - IPUXOJUTE CE€ MPU3HABAT,
KOTaTO BCHUYKHU CBIIECTBEHN PUCKOBE U MTOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaya.
e [lpu u3BBpUIBaHE HAa KPATKOCPOUHH YCIYT'H — NPH 3aBbpIIBaHE Ha ChOTBETHATA yciayra U
npreMaHe Ha paboTara OT KJIMEHTA.
e Ilpu nparocpodHu yciyru -Ha 6a3ara Ha €Tail Ha 3aBbPIIEH I0T0OBOP.

IIpu npemocTaBsHETO Ha yCIyrd, NPUXOOUTE CE€ NMPHU3HABAT, OTUYUTANHKU €Tala Ha 3aBBPIICHOCT Ha
cleiKara KbM JaTaTa Ha OajiaHCa, ako TO3M €Tall MOXKE J1a ObJle HAJEKIHO U3MEPEH, KAKTO U Pa3XOAMTE,
M3BBPIIECHH 10 C/AeTKaTa U Pa3XoAUTe 3a MPUKIII0YBaHeTO H. ETamrbT Ha 3aBBbpILEH TOTOBOP c€ ONpeaess Ha
0aza Ha MMPUCTUTEC KbM JlaTaTa Ha U3TOTBAHC Ha OTYETA U3IIBJIHCHU pa6OTI/I 1 CbOTBCTHATa POIOpUHrOHaIHA
4acT Ha HaIPaBEHUTE PA3XOIH.

e [lpuxoaurte oT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0OrOBOpA.

o HpI/IXOI[I/I OT JIMXBU — MIPU3HABAHCTO Ha JIMXBUTC 3a NPUXO0J CC U3BBPIIBA 11O METOJA C(pCKTI/IBHaTa

JINXBa.
o B’b3Hana)KIL€HI/I$I 3a MpaBa — Ha baza Ha MpUHIXIIA HAa HAYUCIIABAHECTO ChIVIACHO ChbABPIKAHUECTO Ha
CBHOTBETHOTO CIIOpPa3yMEHHUE.

e [Ipuxonau OT JUBUICHTH - IPH YCTAHOBSABAHE HA IIPaBaTa 3a MOJyYaBaHETO HM.

[IpuxoauTe ce OTYMTAT HAa NPUHLOMIIA Ha TEKyl0 HauucisBaHe. OLeEHSBAT ce MO CIPaBelJIMBaTa
CTOMHOCT Ha [I0Jy4EHOTO WM IOJUIEKalll0 Ha I0JIy4aBaHe.

2.6. Pazxoou

Jpy»ecTBOTO OTYMTA TEKYILIO Pa3XOAUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIE]] TOBa OTHACS
1o GYHKIIMOHAITHO MpeIHa3HaueHHe ¢ e GopMHUpaHe pa3Mepa Ha Pa3XoJIUTe 10 HarpaBlIeHHs U JICHHOCTH.
[lpu3HaBaHeTO Ha pa3XoQWTE 3a pa3xoj] 3a TEKYIIMs IEepPHOJ Ce HW3BbpIIBA INPH HAYHCIIBAaHE Ha
CHOTBETCTBAIMTE UM Npuxoau. OIEeHsBAT ce M0 CIpaBeINBaTa CTOMHOCT Ha TUIATEHOTO WM TPEICTOSIIIO
3a IJalaHe

Pasxomure B J[py’kecTBOTO ce mpu3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIMIHATE Ha
HAYKCIISIBaHE U CHIIOCTABUMOCT.

Pasxoaure 3a ObJeIM MEpHOAN C€ OTIIAarar 3a MpHU3HABaHE KaTo TEKYIIW Pa3XoH 3a MepHoja, Ipes3
KOWTO JIOTOBOPHTE 32 KOUTO C€ OTHACAT, CE U3ITBJIHSBAT.

@PuHAHCOBH MPUXOJH ¥ PAa3X0/IM B OTYETA 32 BCEOOXBATHHMS JIOXO/I C€ ChCTOST OT JINXBEHH MPUXOAN H
pa3xo/u, CBbP3aHU C MPEIOCTABEHH M MOJIYYECHHU 3a€MH, KAKTO U TAKCH U JIPYTH MPEKH Pa3XoIH M0 KPEeIUTH
1 0aHKOBH TapaHIIUK U KyPCOBH PA3JIMKU OT BaJyTHH OTIEPAIlUH.

[puHIMOBT HA HAYMCJIEHHEe ce OTHACA 10 (PMHAHCOBHTE Pa3Xoad W (PUHAHCOBHTE MPUXOIH, TaKa
KaKTO C€ OTHACS JO0 BCHUYKU JAPYT'M KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE M paszxoauTe. Te BKIIOUBAT U
BCHYKH 00€31[eHKH Ha (DMHAHCOBH aKTUBH.

2.7. Tvazompaiinu mamepuannu axmusu( Hmomu, mawunu u 060pyodsane)

Wmotute, MammHuTe 1 000pYABaHETO (IBIATOTPaHUTE MAaTEpUAIHU AKTHUBH) ca MPEICTABEHU B
ordera 3a (PUHAHCOBOTO CHCTOSIHUE IO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3aIHsl U 3aryOHUTe OT
o0e3IieHKa, ¢ M3KIIF0UeHHe Ha 3eMuTe U crpaaute npunooutu a0 01.01.2003 r. 3emu u crpaau npunoouTu
npean 01.01.2003 r. ca mpeacTaBeHH MO MPEOLIEHEHA A0 TSAXHATa CIpaBeAMBa CTOMHOCT, HaMajeHa C
HATpyTMaHUTE AMOPTH3AIMH H 3aryOu OT 00e3IeHKa. 3eMsTa He Ce aMOPTHU3UPA.

Ilpeoyenenama (cnpageonrusa) cmotvinocm Ha UMOTHUTE € OTNPEACIICHa OT HE3aBHCUMH OIICHUTEIH
kbpM 01.01.2003 r., BbB Bpb3ka ¢ npemuHaBaHe kbM MC®O. Harpymanata KbpM jgataTa Ha OLEHKa
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aMopTu3anuda € u3lucaHa. Axo HaTpymnaHaTa aMOpTHU3alud € HCAOCTaTbiH4, € HAllpaBCHAa KOPCKLUA B
OTYETHATa CTOMHOCT Ha aKTUBHUTE 3a CMETKa Ha IIPCOLCHBYHUA PE3CPB.

ITvpeonauanno ouenngane

Karo umMoTH, MallliHU B CHOPBKEHHS CE OTYUTAT aKTHBH, KOUTO OTroBapsT Ha kputepuute Ha HCC
16 m mMaT CTOWHOCT IpH MPUAOOWBAHETO paBHA WM Mo-BHcoka oT 700 meBa. AKTHBHUTE KOWTO HMaT
CTOWHOCT IO HHCKAa OT MOCOYCHATa CE OTYMTAT KaTO TEKYIIW Pa3XOAU 3a MEpuojia Ha MpHI0OUBaHE B
CHOTBETCTBHE C OJJOOpPEHATa CYSTOBOJHA MOJUTHKA. BCEKH MMOT, MalllMHA WIA ChbOPBKCHHUE CE OICHIBA
IpH IPU00MBAHETO MY TI0 [I€HAa Ha MPUAOOMBAHE ONpeielieHa B ChoTBeTCTBHE ¢ m3uckBanusaTa Ha HCC 16.

[lpy mepBOHAYaNHO NpPUAOOMBAaHE WMMOTHTE, MAllMHUTE W OOOPYABAaHETO c€ OLEHSIBAT IO
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA 1I€HA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3Xxo.iy,
HEOOXOIMMH 32 TIPUBEK/IAHE HA aKTHBA B PAOOTHO ChCTOsIHUE. [IpeKuTe pa3xoan OCHOBHO ca: Pa3XxojH 3a
MOJTrOTOBKA Ha 00EKTa, pa3xo/u 3a MbpBOHAYAIHA JOCTaBKa U 00pabOoTKa, pa3XxoAnuTe 32 MOHTaX, Pa3XxoIu
3a XOHOPapH Ha JIHLa, CBbP3aHU C MPOEKTa, HEMPU3HAT JaHbYCH KPEAUT U Ap.

Ilocneosawio oyennsane

N30paHusT OT ApYy,KECTBOTO MOJIXOJ 3a MOCie/Bala 0aJaHCOBa OLIEHKA HAa UMOTHUTE, MAIIUHUTE,
ChOPBKEHMTa U 000pyABaHEeTO € Mojena Ha cebecroriHocTTa Mo HCC 16 — cebecroiftHOCT, HaManeHa ¢
HAYHCICHUTE aMOPTU3AINH U €BEHTyaTHa 00e3ICHKA.

Memoo na amopmuszayusn

JpyXecTBOTO M3I0I3Ba JIMHEEH METO/ HAa aMOPTH3alKs Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(mpnroTpaiiHuTe MaTepuanHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAJM MO OTJEIHU aKTUBU
e ompeseneH ot HezaBucumHu orieHuTenu kbM 01.01.2003 r. YcpeaHeHUAT noie3eH KUBOT M0 TPYNY aKTUBU
€ KaKTo cleBa;

e crpamu —or25T1. 10 50 1.
e MalMHU B o0OpyABaHe —oT S5T.10 15T.
®  aBOMOOWIIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 S5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

e CTONMAHCKM MHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE HA MOJIE3€H KUBOT HA ABJATOTPAHUTE MaTEpUATHA aKTHBHU CE TPErexKIaT
B Kpasi Ha BCEKH OTYETeH NepHoA. EQEeKThT OT MpOMEHHTE B CUETOBOJHUTE MPUOIM3UTEIHU OIEHKU CE
MPU3HABA OT Bb3MOXKHO Hal-paHHMA ObJEL] IEPUOLL.

IHocneosauu pazxoou

PasxojuTe 3a peMOHTH U TIOAIPHKKA CE MPU3HABAT 3a TEKYIIH B IEPUO/IA, TPE3 KOWTO ca HAITPABEHU.
W3BbpliieHN mocieBaliy pa3xoan, CBbp3aHu ¢ MMOTH, MAIlIMHU U 000py/BaHe, KOUTO MMaT XapakTep Ha
MoJMsHAa Ha OIPEJEICHU BB3JIOBU HacTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKIUSA, CE
KanmuTaJIn3dnupaTtr KbM OajlaHcoBaTa CTOMHOCT Ha CHOTBETHUS aKTHB U CE npepasricixkiaa OCTaTbYHUA MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Karnuranu3anus. ChIeBpeMeHHO, HeaMOPTH3MpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce M3MKCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTHBHMTE W CE MPU3HABA B TEKYIIUTE Pa3XoJu 3a
Nepro/ia Ha MPEyCTPOUCTBOTO.

Obe3yenka na aKkmueu

banancoBuTe CTOMHOCTH Ha ABArOTpallHUTE MATEPUAIHM AKTUBU IIOJUIEKAT Ha Iperyies 3a
00€e31eHKa, KOraTo ca HaJiile CbOUTHUS I IPOMEHH B 00CTOSITEICTBATa, KOUTO MIOKA3Bat, ue OanaHcoBaTa
CTOMHOCT OM MOIJia Ja ce OTJIMYaBa TPAHO OT BH3CTAHOBUTENHATA UM CTOMHOCT. AKO ca HaJMLE TaKuBa
WH/IMKATOPH, Y€ MPUOIU3UTEIHO OIlpelieieHaTa BH3CTAaHOBUTEIHA CTOMHOCT € IO-HUCKA OT TsIXHATa
OamaHCOBa CTOWHOCT, TO TOCIETHATa CE€ KOPHUTHpa IO BB3CTAHOBHTEIHATa CTOWHOCT Ha aKTHBHTE.
Bp3cranoBuMaTa CTOMHOCT Ha IBJITOTPAlHUTE MaTEpUalHU aKTHBU € IO-BHCOKA OT JBETE: CIpPaBeInBa
CTOMHOCT 0€3 pa3xou 3a mpoAak0a Wi CTORHOCT B ynoTpeba. 3a onpeAeIssHeTO Ha CTORHOCTTA B yHoTpeda
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Ha aKTUBUTE, OBJICIINTE TAPUIHH ITOTOIU Ce JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTo ce Ipuiara
JMCKOHTOB (DaKTOp TIPEe/IU JIaHBIM, KOMNTO OTpa3siBa TEKYIIUTE Ta3apHU yCIOBUS U OLICHKH HA BpeMeBara
CTOWHOCT Ha IMapUTe U PUCKOBETE CIIeU(UIHN 32 CHOTBETHHUS aKTHB. 3aryOnTe OT 00€3IeHKa Ce OTYHUTAT B
oTYeTa 3a BCEOOXBATHHS JOXOI.

banancoBata cTOWHOCT Ha JlaJicH UMOT, MAallliHA, ChOPBHKEHUE M 00OpyJBaHE Ce OTIHCBA IPU
0ocBOOOKIaBaHe OT akTuBa. [lewanbara wiam 3arydara, Bh3HHMKBAIlA OT OTIHCBAHETO HAa WMOT, MAIlIWHA,
CHOPBIKCHUE WITH 000PYIBaHE CE BKIIFOYBAT B OTYECTA 32 JOXOJIUTE, KOTaTO aKTUBBT CE€ OTITHIIIC,

2.8ﬂbﬂzompaﬂnu Hemamepuainu aKkmueu

Karo HemaTepuallHUTe aKTUBH C€ OTYMTAT AKTUBU, KOUTO OTrOBapsT Ha OIPEACICHHUETO 3a
HEMaTepUaJCH aKTHB M OTTOBAPST HAa KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (pOpMyIHpaHH B
HCC 38. B Texaus chcTaB ca BKIIOYEHH JIUIIEH3NH 32 TOJI3BaHE Ha MPOTPAMHHU MPOAYKTH ¥ €MHUCHOHHU
KBOTH.

[IppBOHAYATHO HEMATEPHATHUTE AKTUBU CE€ OTYMTAT 10 IICHa Ha npupoOuBane. HemarepuamHurte
aKTHBH C€ OTYUTAT Cie]] MPUAOOMBAaHETO MO Cce0ECTOWHOCT HamaieHa ¢ HaTpylaHata aMOpTH3aIlus |
HaTpyIaHH 3aryou OT 00e3leHKa

HCMaTCpI/IaJIHI/ITe AKTHUBH, KOUTO IMOJJICI)KAT HAa aMOPTU3allUuA C€ aMOpPTU3HpaAT I10 JIMHEHHUS METOJ 3a
CpOKa Ha OTIPEe/ICIICHHS MOJIC3¢H KHUBOT C U3KITFOUCHHE HAa HETEKYIIIUTE EMHUCHOHHU KBOTH, KOTO C€ OTITHCBAT
IIpH yroTpedaTa uM.

AMopTH3aluaTa 3aro4Ba, KOraTo akKTUBBT € Ha Pa3IoJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIWMO 3a CIIOCOOHOCTTAa My Ja pa0OTH TO Ha4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA 1aTaTa, Ha KOATO aKTHBBT € OTITUCAH.

CpCI[HI/ISIT IMOJIE3CH KWBOT B TOAMHU MW aMOPTU3ALIUUTE 3a AAHBYHU LCJIU 3a OCHOBHHUTC TIPYIIU
aMOPTU3UPYEMH HEMATCPUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna logman | AMopTH3anmu
32 JIaHbYHU
nead B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMaT HEOIPE/ICIICH MOJIE3eH )KMBOT HE CE aMOPTU3UPAT, a Ce MPOBEPSABAT 3a 00E3IICHKA
Ha ToAMITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HAInYhe Ha 00e3I[eHKa, KoraTo ca Ha
JIUIE ChOMTHUS WIIK MMa TIPOMSIHA B 00CTOSATEIICTBATA, MTOJICKA3BAIIlHY, e OallaHCOBaTa CTOMHOCT Ha aKTUBUTE
HE € Bb3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HaBa CyMara, C KOsITO 0ajlaHCoBaTa CTOMHOCT HAJXBhPJIS
BB3CTaHOBHMATa. Bh3cTaHOBMMATa CTOMHOCT € TI0-BHCOKAaTa OT HETHATA MPOJIaYKHA CTOWHOCT U CTOMHOCTTA
B ynotpeba. 3a J1a ce oIpeenr CTOMHOCTTa B yIoTpeda, akTUBUTE Ce TPYITUPAT B Hali-MaJIKUTE Bh3MOKHU
pasrpaHUYIMMH €TUHUIIN, TCHEPUPAIIY TAPUIHA TTOTOIIH.

TwproBus ¢ eMucHH.

[Ipu mppBOHAYaNHO TpPHUIOOWMBaHE pa3NpeelieHuTe KBOTH 3a BpPEIHH Ta30BE C€ IPU3HABAT KaTo
HEMaTEepHUaHA aKTMBH M0 HOMHHAJHA CTOWHOCT (HyseBa CTOMHOCT). JIpy)KeCTBOTO Tpwiiara METOA Ha
OTIIMCBaHE Ha KBOTUTE 32 BPEJHU I'a30Be MIPH MPOAaKOaTa UM 3a nepuo/a.

2.9 /[veocpounu punancosu akmueu

JBIrocpoyHuTe WHBECTULMHU, NPEACTaBISABALIM YYacTHE B ABIIEPHU, ACOLMMPAHU U JPYru
JPY’KECTBa ca MpPe/ICTaBeHH BbB (PUHAHCOBHSI OTYET MO CEOSCTOMHOCT.

IIpurekaBaHUTEe OT JIPYKECTBOTO HHBECTHIIMU TMOJJIEkKAT Ha mperyien 3a obOesuenka. [Ipu
yCTaHOBSIBaHE Ha 00€3IIeHKa, ChIllaTa CE OTpa3siBa B OTYETA 3a BCEOOXBATHHS JOXOI.

2.10.Mamepuannu 3anacu
MartepuaiHuTe 3alac ca OLIGHEHH I10 IMO-HMCKa OT: IIeHaTa Ha NMpuaI00HMBaHe U HETHATa peain3yemMa
CTOHHOCT. Pa3xonuTe, KOMTO Ce U3BBPIIBAT, 32 JIa IOBEAAT Ja/ICH MPOIYKT B HETOBOTO HACTOSIIO ChbCTOSTHUE
Y MECTOHAXOJX/JICHHE, CE BKIIFOUBAT B IICHATa Ha MPUI00MBaHe, KAaKTO CIIe/Ba:
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e CypOBMHHM U MaTE€pUAIIU B TOTOB BUJI — BCHYKH JOCTAaBHH Pa3X0/IH, KOUTO BKIIIOYBAT BHOCHU
MHTa U TaKCH, TPAHCIIOPTHU Pa3Xxo/y, HEBH3CTAHOBHUMH JaHBIM U JAPYTU Pa3XOIH, KOUTO
JOIPUHACST 3a MPUBEKAAHE Ha MAaTEPUAIIMTE B TOTOB 32 TSAXHOTO M3IIOJI3BAHE BUL;
e ['oToBa MpOAYKIHS (CTPOMUTETHO MOHTaXXHU pabOTH) — MPEKH pa3Xxoqu Ha MaTepHald U
TPyI W TPUCIAJAIIa ce YacT OT IPOM3BOJICTBEHHTE HEMPEKH Pa3XOIH ITPH HOPMAIHO
HATOBAapeH KamalUTeT Ha NPOU3BOJCTBEHUTE MOIMHOCTH, C HU3KJIIOYCHUE Ha
aJIMHUHUCTPATHBHUTE PAa3XOAM, KYpPCOBHTE PpA3IMKA ¥ PA3XOMUTE IO IPHUBICYCHU
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHWTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpeAHOIIperyieHaTa IeHa.
Hertnara peanmsyema CTOWHOCT MpeNCTaBIIsABA MPHUOIM3UTEIHO ONpeesieHaTa NpoJaKHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] Ha CTOTAHCKa JICHHOCT, HaMaJIeHa C MPUOIM3UTEIHO ONPEACICHUTE Pa3X0au
0 IOBBPIIBAHETO B THPrOBCKM BUJT HA TO3M AKTHB U IIPHOJIM3UTEIIHO ONPEACICHUTE Pa3X0.IH 3a pealn3aliys.
Tst ce ompenenst Ha 6a3a aHAIM3 OT CHENUAIMCTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HH(POPMAIHS 32 [ICHU
OT TOCJIEHNU TOCTABKU W/MIM OEePTHH LIEHN HAa MAaTePUATHH 3aIaCH OT CHIIUS BUI.

2.11. Bzemanusa
B3emanunsita OT KIMEHTH MO TPOAaXOH, ce NMPU3HABAT M OTYMTAT IO OPUTHMHAIHA (haKTypHA
CTOWHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTesHaTa OLEHKA 33 CHBMHUTEIHU U
HechOMpaeMH B3eMaHHUs ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IsllaTa CyMa CBHIIECTBYBa BHCOKa
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT H3ISUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
HecnOupaemuTe B3eMaHHs Ce OTIHCBAT IPH TAXHOTO YCTAaHOBSIBAHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa Ce W3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHAIM3 Ha BCAKO €THO
B3E€MaHe KaTo € MPUETO B3EMaHUs C U3TEKbJ CPOK OT Tajieka IoBede OT eHa TOJHHA J]a ce 00e3IeHsBaT.
[IpenmuaTeHuTe pa3xoan, KOUTO KacasT CIEIBAIIM OTYCTHU MEPHOIN CE MPEICTABAT KaTO aBAaHCOBO
MPEeBEJCHN CYMH Ha JJOCTaBYHMIIM U C€ BKIIIOUBAT BbB B3EMaHUATA OT KJIMEHTH U TOCTABUUIH
JanbiuTe 32 Bb3CTAaHOBSIBAHE CE MPECTABAT M0 OPUTHHAHUS pa3Mep Ha cymara Ha B3€MaHETO.
Hpyrure B3eMaHUs ce MPEACTABIT MO ce0eCTONHOCT.
Kato aenrocpounu ce knacuduupaT B3eMaHUsl, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUCH CPOK JI0
najieka HaJl eJHAa FOAMHA OT JlaTaTa Ha MajesKa.
KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e 0e3 puKCUpaH maex
e ¢ (ukcHpaH NajJex U OCTAThYEH CPOK JI0 MajeXka JI0 e1Ha TOIMHA OT JaTaTa Ha ()UHAHCOBUS OTYET

2.12 Iapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHMA E€KBUBAJCHTH BKIIOYBAT MApHYHHU CpENCTBA B Opoil m B OaHKH,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapruHuTEe E€KBUBAJIEHTH ca KPAaTKOCPOYHH, JIECHO OOpaTuMu
BHUCOKOJIMKBHJIHU BJIOXKEHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT MIPOMSHA B CTOMHOCTTA UM.
[TapuunauTe CpeAcTBa BKIIOYBAT KACOBUTE HATMYHOCTH M PA3IIIANIATEIIHUTE CMETKH.
3a nenuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
o [lapuyHKUTE MOCTHIUICHUS OT KJIMCHTH M MAPUYHUTE IJIAIAHUS KbM JIOCTABYMIIM Ca MPEACTaBEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIMXBUTE 110 MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIIOUSHH KaTO IUIAIIaHe 3a
OIlepaTHBHA JEHHOCT;
e JluxBuUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIIOYCHU KaTo IJIamaHus KbM (hHHAHCOBaTa
JIEHOCT;
o [Ipu mocraBka Ha ABITOTPAHU aKTHBH OT cTpaHaTa, ratenusr [1J[C ce mocouBa Ha pen ,,[uTalaHus
KBbM JIOCTaBUMIM® KbM IMAPUYHUTE MOTOIM OT OIEpPaTHBHA JEHHOCT, JOKOJKOTO TOW y4YacTBa M Ce
BB3CTAaHOBSBA B OTIEPATUBHUTE TIOTOIN Ha APY>KECTBOTO 3a CHOTBETHHS IIEPUO.T (MECETT).

2.13.3a0vasicenusn Kom 0ocmaguuuyu u Opy2u 3a0v1iceHus

3agbKeHUATa KbM JOCTABUUIIA M JPYTHUTE TEKYIH 3aIbDKCHHSI C€ OTYMTAT MO0 CTOMHOCTTa Ha
OpHTHHATHHUTE (QaKTypH, KOATO C€ TIPHEMa 3a CIpaBeIMBaTa CTOMHOCT Ha CelKaTa U e Ob/ie u3IiaTeHa
B OBJICIIE CPEILy MOJYYCHUTE CTOKH U YCITYTH.
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2.14. 3advicenun Kom punancoeu uncmumyyuu

Bewnuku 3aemu v IpyTH npUBIIeYeHU (PUHAHCOBH PECYPCH C€ OTYHUTAT MO ce0ecTOMHOCT (HOMIHATHA
CyMa), KOsITO C€ IpreMa 3a CIIpaBeIjINBa CTOWHOCT Ha IOJIYYEHOTO IO CICIKATa, HETHO OT MPEKUTE Pa3XOH,
CBBP3aHU C TE3H 3a6MH U MPHUBIICUCHH PECYPCH.

JIMXBOHOCHUTE 3a€MH H JIPYTH MPUBIICUYCHH (UHAHCOBU PECYPCH ce KIAcU(UIMPAT KaTO TEKYIIH,
OCBCH 3a YacTTa OT TsIX, 33 KOSATO JAPYKECTBOTO MMa 0E3yCIIOBHO MPABO Jla YPEIU 3aIbJKCHHETO CH B CPOK
Haxg 12 mecena oT gaTaTa Ha OanaHca.

2.15.Juzunz
Coriaacio HCC17 nu3uHroB A0oroBop ce kimacuduimpa karo (UHAHCOB JM3HMHT, aKO MPEXBBHPIS MO
CBIIIECTBO BCHYKH PUCKOBE M H3TO/IM OT COOCTBEHOCTTA BhPXY aKTHBa. JIN3UHIOB JOTOBOP C€ KiIacu(uiupa
KaTo OIEPATHUBEH JIM3UHT, aKO HE TPEXBBHPIIA IO CHINECTBO BCHUKU PHUCKOBE M M3TOJH OT COOCTBEHOCTTA
BBPXY aKTHBA.

Dunancos 1u3uHz

Jluzunzononyuamen

DUHAHCOBUAT JIM3UHT, TIPU KOKTO ce TpaHcheprpa KbM JAPYKECTBOTO ChIECTBEHATA YaCcT OT BCUUKH
PHCKOBE M CTOMAHCKH TIOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (DMHAHCOB JIM3WHT, CE€
KalmnTaIn3upa B 0T4eTa 32 GPUHAHCOBOTO CHCTOSHUE HA JIM3WHTOTIOTYYATENS KaTO CE TPEICTaBs KaTo HUMOTH,
MaIIHHA ¥ 000pyABaHE MO JIM3UHT I10 1IeHa Ha He3a0aBHa Mpo1ax0a WK aKo € MO-HHUCKA — 10 HAaCTosIIaTa
CTOMHOCT HA MHUHUMAJIHHUTE JIM3UHIOBH IUIAINAaHUs. JIM3MHTOBUTE IUIAIIAHUS ChIBPKAT B OMNPEACIICHO
CHhOTHOIIIEHHE (UHAHCOBUS pa3xoj] (IMXBaTa) M MpHCHAfamara ce 4YacT OT JIM3WHTOBOTO 3abJKEHHE
(rmaBHMIIA), Taka Y€ Ja C€ MOCTUTHE MOCTOSHEH JIUXBEH MPOIICHT 3a OCTaBalaTa HEM3IUIATeHa YacT OT
IJIaBHHUIIATA TI0 JIM3UHTOBOTO 3aJb/DKEHUE. JIMXBEHUTE Pa3XoaM ce BKIIIOYBAT B OTYETA 3a BCEOOXBATHUS
JOXOJT ¥ C€ TIPU3HABAT KaTo (PMHAHCOBH Pa3XOH.

[TpumoOuTuTe MO/ (PMHAHCOB JIM3UHT AKTUBU CE aMOPTU3UPAT Ha 0a3a MOJIC3HUS KUBOT HAa aKTHBA
U B PaMKUTE Ha JIM3UHTOBUS CPOK.

Onepamueen JIUSUHZ

.HI/I3I/IHI‘, npu KOMTO HaeMOOaTCJIsIT MpoAbJKaBa Aa IMPUTCKaBa ChUICCTBCHATA 4YaCT OT BCHUYKHU
PUCKOBC U CTOIIAHCKH U3rogu OT COOCTBEHOCTTA BBbpPXYy HaJICHUA AKTHUB CC Knacntbnunpa KaTO OICPATHBCH
JIN3HHT.

IlocThmaeHuATa 110 OIICpaTUBHHUA JIM3UHI CE IIPpHU3HABAT KaTo JAPYyru JOXOAHM B OTYECTA 3a
BCEOOXBaTHHUS JO0XO0/J Ha 0asa JuHeeH METO/J 3a I€pruoa Ha JIU3UHIA.

HJ'IaH.IaHHSITa BBbB BPb3Ka C ONICPAaTUBHUSA JIM3UHI CC IIPHU3HABAT KAaTO PA3XO0JU 34 BbHIIIHU YCIYT'U B
OT4YeTa 32 BCCOOXBATHUS J0XO0J Ha 0a3a TMHEeH MCTOJ 3a NI€prUoaa Ha JIM3UHTIA.

2.16.Iencuonnu u Opy2u 3a0va)ceHus KoM RePCOHAIA RO COUUATIHOMO U MPYO0EO
3AKOHO0AmeICeo

TpynoBUTE W OCHTYPUTEIHH OTHOIICHUS C PAOOTHUIUTE W CIY)KHTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopeI0MTe Ha JCHCTBAIIOTO OCHUTYPHUTEITHO
3aKOHO/IaTEeJICTBO B bbirapus.

3aIbDKEHUs] KbM TIEPCOHA M OCUTYPHUTCIHHM OpPraHM3alldd Cc€ KiacH(UIMpar 3aIb/DKCHUS Ha
NPEANPUATHETO IO TIOBOJ] HA MHUHAJT TPy, MOJIOKEH OT HACTHUS MEPCOHANT U CHOTBETHUTE OCUTYPUTEITHHU
BHOCKH, KOUTO C€ M3MCKBAT OT 3akoHomaTeiacTBoTo. CrwriacHo m3uckBanugTa Ha HCC19 ce BxirouBar u
HaYUCJICHUTE KPATKOCPOUYHU NOXOAM Ha MEPCOHANa C MPOU3XOJ] HEIMOJ3BaHU OTIYCKH Ha IEpcoHaia U
HAaYNCJICHUTE Ha 0a3a Ha JICHCTBAIIUTE CTABKH 32 OCUTYPSIBaHE, OCUTYPUTEITHH BHOCKH BHPXY TE€3H JTOXOIH.

Kpamkocpounu 0oxoou

Kparkocpounure 10xoau 3a HaeThsi NepcoHanl moj GopMara Ha Bb3HATPaXKICHHs, OOHYCH H
COIMAJTHA JOTUIAIIAHUS ¥ pUI0OMBKY (M3UCKYEeMH 3a YpeKIaHe B paMKuTe Ha 12 mecema ciea Kpas Ha
Mepro/a, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIN € U3IIBIHUI HEOOXOIUMHUTE YCIOBUsS) Ce
MIPU3HABAT KaTO Pa3xoJl B OTUETA 3a MPUXOAUTE U pa3xoauTe (B medandara uiu 3arybara 3a ToguHaTa).
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KbM matata Ha Bceku (DMHAHCOB OTYET APY>KECTBOTO IMPaBU OIEHKA Ha CyMara Ha OYaKBAHHTE
Pa3x0/I IO HATPYIBAIINTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ O4aKBa J1a Ob/ie 3IIaTeHa KaTo pe3yaTaT
OT HEW3IOJI3BAaHOTO MPaBO Ha HATPyIaH OTIYCK. B olleHKaTa ce BKITIOYBAT MPUOTU3UTEIIHATA MTPELIEHKA 3a
cyMara 3a CaMHTC BB3HArPAXKIACHHUA W Ha BHOCKHTE IO 33JBIDKUTCITHOTO OOIIECTBEHO M 3PaBHO
OCHUTYpsIBaHE, KOUTO PabOTOAATEIST IBIKH BHPXY TE€3U CYMHU.

Jwazocpounu 00xo00u npu nencuoHupane

Inanose ¢ degpunupanu Hocku

OCHOBHO 3aJIBIDKCHHE Ha JPYKECTBOTO KaTo paboromaten B bbirapus e jaa W3BBpINBA
3aJ/BJDKUTEITHO OCUTYpsIBAHE HA HACTHS CU TepcoHan 3a GoHJ ,,[leHcHH”, TOMBIHUTEIHO 3abIDKUTEITHO
neacuoHHo ocurypsisane (J3I10), ¢ponn ,,0610 3a00nsBane u maitunacTBo” (O3M), doH ,,be3padoTuria”,
¢oun ,,TpynoBa znomomyka n mpodecnonanmna Oomect” (T3I1b), doun ,,l'apanTupanu B3emanus Ha
paboraumure u coyxutenute” ('BPC) u 3npaBHO ocurypsiBade. Pa3mepute Ha OCUTYPHUTEITHUTE BHOCKH CE
yTIBBPXK/AaBaT BCAKa roAnHa cbhC 3akoHa 3a Oromxera Ha JJOO um 3akoHa 3a Omomkera Ha H30K 3a
ChOTBETHaTa roJuHa. BHOCKHTE ce pa3npenessT Mexay paboTonaTessl i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ mpaBmiara ot Koxekca 3a connanao ocurypsisane (KCO) B croTHOmeHne 60:40 (2016 r.: 60:40).

Tes3n OCUTYPUTCIIHU TICHCHMOHHHM IUIAHOBE, IMpWJIaraHu OT APYKECTBOTO B KauCCTBOTO MY Ha
paboropaten, ca ruiaHoBe ¢ AepUHUpPaHU BHOCKH. [Ipu TsIx pabOTOAATENAT IUIAIa MECEYHO OMpeeTIeHU
BHOCKM B abpkaBeH (oux ,llencun”, donnx ,,O3M, donn ,.bespadorumna”, ¢oun ,,T3[16”, kakTo u B
YHUBEPCATHHA W MPOPEeCHOHATHN IEHCHOHHN (OHIOBE — Ha 0a3a (PUKCHpaHU IO 3aKOH IMPOIEHTH U HAMA
IMpaBHO MJIW KOHCTPYKTUBHO 3abJDKCHUC 1a A0IlIallla BbB (bOHI[OBCTC 6’LI[CHII/I BHOCKHU B CJIY4auTE, KOraTo
TE HSMAT JOCTATHYHO CPEJICTBA Ja U3ILIATAT Ha ChOTBETHUTE JIUIA 3apa00TEHUTE OT TAX CYMH 3a MEPHOA
Ha TPYAOBUS UM CTaXK. AHATOTMYHHU Ca U 3aIbIDKCHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpSIBAHE.

KBM nmpyskecTBOTO HsIMa Ch3a/ieH U GYHKIIMOHHUPAII YaCTeH JOOPOBOJICH OCUTYypUTeeH (QOH].

JbIKUMHUTE OT IPYKECTBOTO BHOCKH IO TUIAHOBETE C Je(UHHPAHW BHOCKH 32 COLUAITHOTO U
3IPaBHO OCUTYPSBAHE CE MPU3HABAT KaTO TEKYIIl pa3XxoJI B 0TYETa 32 BCEOOXBATHHSI JTOXO (B mevandaTa wiu
3ary0ara), ocBeH ako aageH MC®O He W3HMCKBa Ta3W CyMmMa Ja c€ KaluTalau3hpa B ceOECTOMHOCTTa Ha
OTIpe/ieNieH aKTUB, U KaTo TEKYIIO 3aIbJDKCHIE B HEIUCKOHTUPAH pa3Mep, 3a€/IHO U B IEpUO/ia Ha MoJlaraHe
Ha TPyJa U HAa HAYMCICHHETO HAa CHOTBETHUTE JOXOJIM HA HACTUTE JIHIIA, C KOMTO JOXOIU BHOCKHUTE Ca
CBBP3aHH.

Inanose ¢ degpunupanu 0oxoou

Cwrnacuo Kopekca Ha Tpyaa ApPYXKECTBOTO B KadecTBOTO My Ha paborojaren B bwirapus e
3aJBJDKCHO JIa M3ILJIalla Ha MEPCOHANa TMPU HACTHIIBAHE HA TCHCHOHHA BB3pacT o0e3lleTeHre, KOETO B
3aBHCUMOCT OT TPYJOBHUS CTaX B MPEIIPUSITHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHH pabOTHU 3aIuiaTH
KbM JlaTaTa Ha IMpeKparsBaHe Ha TPYAOBOTO NMpaBOOTHOILICHHE. [1o CBOMTE XapaKTEPUCTHKH TE€3H CXEMH
npeacTaBisiBaT HeOHIUPaHH TUTAHOBE C JICPUHUPAHHU JTOXOJIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3aIbJDKCHUS HaJlara y4acTHETO Ha KBATU(UIIMPAHU aKTIOePH, 3a
Jla MOXeE Jla Ce OTpENeNy TAXHATa CeraliHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBHUS OTYET, MO KOSTO TE Ce
MPEJCTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTUBHO M3MEHEHUETO B CTOHHOCTTA WM, Ce
MpeJCTaBs B OTYETa 32 BCEOOXBATHHS JTOXOJ KATO: a) Pa3XxoJUTe 3a TEKYyI| ¥ MUHAT CTaX, Pa3XOJHTe 3a
JIUXBa U e(l)eKTI/ITe OT ChKpalICHUATA U YPCIKIAHUATA CC IIpU3HAaBaT B€AHAara, B i€pmuoaa, B KOMUTO BB3HHUKBAT,
U TPEJCTABIT B TEKylaTa Nevanda wiM 3aryba, 1o CTaTHs ,,pa3Xxoau 3a HepcoHan”, u 0) ePeKTUTe oT
MOCJIe/IBAIUTE OICHKH Ha 3aJb/DKEHHATA, KOUTO MO CHIIECTBO MPEJACTABISIBAT AKTIOCPCKU IMEYanOu u
3aFY6I/I, CC IIpu3HaBaT B€JiHara, B ricpuoja, B KOWUTO BB3HHUKBAT, U CC MPECACTABAT KbM JIPYIr'd KOMIIOHCHTHU Ha
BCEOOXBATHUSI JIOXOJI, TI0 CTAaTHUSA ,,[IOCJICIBAIIM OI[CHKH HA IMEHCHOHHU IUIAHOBE C JAcpUHUpaHH JOXOIU”.
AXTIOEPCKUTE Mevanou v 3aryOu MpOU3THYAT OT MPOMEHH B aKTIOSPCKUTE TIPEITIOKECHHUS U ONHUTA.

KpM patata Ha BCeku TOAMINEH (PUHAHCOB OTYET APYKECTBOTO Ha3HadaBa CEpTUQUIIUPAHU
AKTIOCPpH, KOUTO H3JaBaT AOKJad C TEXHUTC HU3UUCICHHA OTHOCHO ABJITOCPOYHUTEC MY 3aAbJDKCHUSA KbBM
MepcoHalia 3a 00e3IIeTeH s IpY NIEHCHOHUPaHe. 3a [eNTa Te Mpuiarat KpeJUTHAS METO]l Ha MTPOTHO3HUTE
enuanny. CerairHaTa CTOWHOCT Ha 3ab/DKCHHETO 1O JeUHUPAHUTE JOXOAM CE H3YHUCIsABA Upe3
AUCKOHTHUpPAHC Ha 6’L}IeH_[I/ITe MMapu4Hyu MmoTOUM, KOHMTO CE€ OYaKBa aa 6’bllaT U3IIAaTCHU B paMKUTE Ha
MaTypuTeTa Ha TOBA 3aIbJDKCHUEC U ITPU U3IOJI3BAHCTO HA JIMXBCHUTE paBHUIIIA HAa AbP>XKaBHU ABJITOCPOYHU
o0urauu ¢ mojIo0eH CPoK, KOTUPAHU B bhirapus, KbeTo (QYHKIIMOHUPA U CAMOTO JPYKECTBO.

Hoxo0u npu nanycxkane
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ChIlacHO MECTHHTE pa3nopefdy Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOJATENCTBO B bbarapus,
JIpYy>KECTBOTO KaTo pabOoTOIaTeNl UMa 3aIbJDKEHHE N1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
Mpeny TIeHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

JpyxkecTBOTO mpH3HABA 33IbJDKEHUATA KBbM IEpCOHANa IO JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BB3PACT, KOTATO € JEMOHCTPUPaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHE, JIa Ce IMPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTUIA Oe3
Jla ©Ma Bb3MOXKHOCT J]a C& OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxoau mpu HamyckaHe, IJIATUMU MoBeue OT 12 mecena, ce AUCKOHTHPAT U MPEJCTaBAT B OTUETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CETalllHA CTOWHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»~PA3ZEPJIEC A]l e akmuoHepHO IPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B THproBcKus
PETUCTBD OTpeesieH pa3Mep Ha aKIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3MBIHEHUE Ha TEXHUTE B3eMaHUsI KbM HEro. AKIIMOHEPHUTE OTTOBAPST 38 3aJbJDKEHHUATA
Ha JIpY’»KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YJIacTHe B KalTUTalla U MOTAaT J1a MPETSHIUPAT BphIaHe
Ha TOBa y4aCTHC CaMO B IIPOMU3BOACTBO IO JIMKBHUAAIUA UIIHU HCCBCTOATCIIHOCT.
ChriacHo U3MCKBaHUATA Ha THPrOBCKUSI 3aKOH U Y CTaBa JAPY>KECTBOTO € JITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHUIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko efgHa Jecera oT medanbaTa, KOSATO C€ OTAENS, JOKATO cpeicTBara 3a ¢oHIa
nmocturaat 100% ot xammTana win mo-rojsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONyYeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH H3IaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru m3TOYHHIIN, IPEABUICHH 10 petnerne Ha O0moTo crbpaHue.
Cpencrtara oT (hOHIIa MOTAT []a C€ M3TIOI3BAT CaMo 32 MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
ot mpenxogHu roguHU. Koraro cpeactBara BBB (OHIA JOCTHTHAT OMpEeNeHHs B YcTaBa MUHUMAJICH
pasmep, cpeJcTBaTta Haj Ta3u cyMa Morart a ObJaT U3MON3BaHH 32 yBeIMYaBaHE Ha KaruTaia.

2.18 /lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXy Iedanbara ca OINpEIeNicHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannarta
naHbyHa ctaBka 3a 2018 . e 10% (2017 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tedanbara ce ONpeAeNsaT 4pe3 MpUilaraHe Ha OaNaHCOBHS TACHBEH
METOJ, 32 BCHYKA BPEMEHHH DPA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIICCTBYBAT MEXKIY
0aTaHCOBHUTE CTOMHOCTH U IAHBYHUTE OCHOBHU HA OT/CITHUTE AKTUBH U TIACHBH.

Omcpoyenume OanvyHu nacuéu ce TPU3HABAT 32 BCHYKHA OOJaraeMH BPEMEHHU PasluKd, C
W3KITIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJIM TacWB, KOWTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbyUHATA Mevaoa / (3aryoba).

OmcpoyeHu OaHvuHU akmueu Ce TIPU3HABAT 32 BCHUYKH HaMalisieMH BPEMEHHHW pas3liuKd W 3a
HEUM3MOJI3BaHU JJAHBYHHU 3aryOH, IO CTETIEHTa, IO KOSTO € BEPOSTHO T€ JIa ce MPOsBAT 00paTHO u J1a Oblie
reHeprupaHa B Objelle JocTaTbuHa obllaraeMa rnevasnba wiTh J1a ce MPOsBAT 00JlaraeMu BPEMEHHH Pa3ivKY,
OT KOUTO JIa MOTaT J[a CE PUCIAIHAT TE3U HAMAJIAEMH Pa3IHKH, C U3KIFOUCHHE Ha PA3TIMKHUTE, TOPOIMIIH CE
OT MPHU3HABAHETO HA aKTHB WMJIM MACHB, KOWTO KbM JIaTaTa Ha CTOMAHCKATA OIepalls He € MOBIHUST BhPXY
CUETOBOJIHATA U JJaHBYHATa evaba / (3aryba).

banancoBarta cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHW aKTHBH CE MPETJIeXK]A MPH U3TOTBSHE HA
TOJIMIIHKS OTYET U CE Pelylupa 10 CTEIEHTa, IO KOATO € BEPOSTHO Te Ja ce MPOSIBIT 00paTHO W Ja ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda Wity MpOosBSBAIIH Ce MPe3 ChIIHS MePUo]] 00IaraeMu BpeMEHHH
pa3NMKH, C KOUTO T€ MOTaT Jia ObJIaT MPUCITA]IHATH WX KOMIICHCHPAHH.

OTcpoyeHnTe JaHbYHU aKTUBH U TIACHBU C€ OLIEHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE 0YaKBa
Jla ce MpuJjarar 3a IepHo/a, Npe3 KONTO aKTUBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (IIoracar)
Ha 0a3a TaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIA.

KoM 31.12.2017 1. oTcpoueHuTe NaHbLM BbpXY Neyandara ca oueHeHu rpu craBka 10% (31.12.2016
r.: 10%).

2.19./1lox00u na akyus
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OCHOBHHTE JTOXOJM Ha aKIUs CE MU3YHCIABAT KaTO CE pa3/ieiM HETHATa Tedanda Wiu 3aryda 3a
Meproa, MoaJexalia Ha pa3npeaesieHue MeXIy aKIMOHEpUTe, MPUTEKATEIN Ha OOWKHOBEHH aKIuH, Ha
CpemHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIWH 32 IIEPUO/IA.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaJI0TO Ha Mepro/ia, KOpUTHpaH ¢ Opos Ha 00paTHO M3KYIEHNTE OOMKHOBEHHU aKIINW Y HA HOBOU3/IAJCHUTE
TaK¥Ba Ipe3 Meproa, yMHOXKEH o cpeqHo-BpemeBus (aktop. To3u dakrop m3passsa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHUTE aKIIMH ca OWJIM JbpKaHH, CIIPAMO OOIUs Opo Ha THUTE Mpe3 IepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo JPY>KECTBOTO MMa HACTOANIO (KOHCTPYKTHUBHO MU TPABHO)

3aIbIDKEHAE B PE3ydITaT HA MHUHAJIO ChOWTHE M € BEpOSATHO, Ue ITOTracsSBaHETO/ypeKJaHeTo Ha TOBa
3aJIbJDKEHUE 11I€ TIOPOH HEOOXOAMMOCT OT U3XOJIAI IIOTOK OT PECYpCH Ha JPYxKecTBOTO. [IpoBusuuTe ce
OIICHsBAaT Ha 0a3a Hail-moOpara MpPUOSU3WTENIHA MPEIICHKa Ha PHKOBOJCTBOTO KBbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI I0X0/1, HEOOXOIMMH 32 yPEXKIaHETO Ha ChOTBETHOTO 3aAbJDKeHue. [ [pubnusnTennara oneHka
ce MTUCKOHTHUPA, KOTaTo MajeXbT Ha 33BIDKEHUETO € IBJrocpodeH. Korato ce odakBa 4acT OT pecypcure,
KOUTO III€ C€ M3MOJ3BaT 3a YPEXKIaHEe Ha 3aJb/DKCHUETO Ja ObJaT BB3CTAHOBCHH OT TPETO JIMIIC,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIMIle BUCOKA CTENeH Ha CHTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOWHOCTTAa My MOXX€ HaJeKTHO Jla Ce YCTAaHOBH W J0XOJ (KPEIWT) IO ChINaTa MO3UIMsS B OTYETa 3a
BCEOOXBATHHS I0XO/I, KBJAETO € MpeCTaBEHa U camaTa MPOBU3HUS.

2.21. Dunancosu uHcmpymenmu

QDunancoeu akmugu

HpyxecTBoTO Kiacu(uIMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aecMu (KpEOuTH) U
B3emaHud. Kitacudukanusara € B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTe (IIpeIHA3HAYeHNETO) Ha PHHAHCOBHUTE
aKTHBH U c€ OIpeieNisi OT PhKOBOJCTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM NPHU3HABAHE B OTUETA.

OO0uuaiiHO IPYKECTBOTO MPHU3HABA B OTYETA 3a (DMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JaTara Ha ThpryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBp3aiio (TI0eJ0 € OKOHYATelleH aHTa)KUMEHT) Ja 3aKyIH
CHOTBETHUTE (DMHAHCOBM aKTWBU. BCHYKM (PMHAHCOBH aKTHBH IThPBOHAYATHO CE€ OIEHSIBAT IO TSIXHATA
CIpaBeIJIMBa CTOMHOCT IUTIOC MPEKUTE Pa3X0OAH MO TPaH3aKIHATA, C U3KIIOUCHNE Ha Te3H aKTHBH, KOUTO ca
IO CTIpaBeNIiBa CTOMHOCT Tpe3 mevanou u 3aryou. [locnepanrte ce mpu3HABaT 10 CIpaBeInBa CTOWHOCT,
a TIPEKUTE Pa3XO/v 110 TPAH3AKIMATA CE MTPU3HABAT BEeJJHATA B OTYETA 32 PUXOIN U PA3XO/IH.

OUHAHCOBUTE aKTHBU CE OTIHCBAT OT CUETOBOJIHUS OallaHC Ha JIPY>KECTBOTO, KOTaTo MpaBaTa 3a
MoJly4aBaHe Ha MapUYHH cpejacTBa (IOTOLM) OT TE3M aKTHBH Ca W3TEKIM MM ca IPEeXBBPICHH U
JIPY>KECTBOTO € TIPEXBBPIIIIO CHIECTBEHATA YaCT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IHPKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHN ChC COOCTBEHOCTTA HA JAajieH TpaHcepupaH (UHAHCOB aKTHUB, TO MPOJIBIDKABA Ja
MpU3HaBa aKTWBa B 0allaHca cH, HO MPH3HABA CHINO M 00E3MeUYeHO 3ab/DKeHUE (3aeM) 32 TOIYYCHUTE
CpenCTBa.

Kpeoumu u e3emanusn

Kpenutn u B3emanusa ca HenepuBaTuBHM (prHAHCOBM akTHBH C (DPUKCHPAHH MM YCTAaHOBUMH
IIAIaHuUs, KOUTO HE ce KOTHpaT Ha akTHBEH Na3ap. Te ce oueHsBaT B OajaHca IO TIXHATa aMOPTU3NpyeMa
CTOMHOCT MPY M3II0JI3BAHETO HAa METOJIa Ha epeKTHBHATA JINXBa, HAMAJIeHa C HalpaBeHarta ode3neHka. Te3u
aKTUBU C€ BKJIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOraTO MaTypUTETHT UM € B paMKUTE Ha 12 Mecena
WIK B €AWH OOMYacH ONepaTHBEH LHKBJI Ha JPYKECTBOTO, a OCTaHAINTE — KaTO HETeKylu. Tas3u rpyma
(hMHAHCOBY aKTHBH BKIIOYBA: MTPEIOCTABEHHN 3a€MH, ThPTOBCKH B3€MaHHUS, IPYTH B3€MaHHs OT KOHTPareHTH
U TPETH JIMLIA, TAPUYHM CPEACTBA U MIAPUYHH €KBUBAJICHTH OT OanaHca. JINXBEHUAT JOXO/ [0 KPEIUTHTE U
B3€MaHMsTa Ce NMpU3HaBaT Ha 0a3a eeKTHBHATA JIMXBAa, OCBEH IPH KPaTKOCPOYHHUTE B3eMaHus moxa 12
Mecella, KbIAETO NPU3HABAHETO HA TAaKbB JOXOJ € HEOCHOBATEJIHO KATO HECBHIIECTBEHO M B PAMKUTE Ha
0o0MYaifHNTE KPETUTHH yCcTIOBH. ToM ce mpencTaBs B OTYETa 33 MPUXOTU U PA3XO/H .

Dunancoeu akmueu Ha pasnojiosicenue u 3a npodamﬁa
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DuUHAHCOBUTE aKTHBH HA Pa3MOJIOKEHUE M 3a NMPOAax0a ca HEJACPUBATUBHU aKTHUBHU, KOWTO Ca
MpeJHa3HaYCH! C TakaBa IeJl WM He ca KiIacupuIupaHu B japyra rpyna. O0H4aifHO Te Npe/icTaBlsIBaT
HEKOTHPAHU WM OTPAHWYCHO KOTHpAHU Ha Oopca akIuH WIN SUI0OBE B APYTH APYKECTBA, MPUIAOOUTH C
WHBECTUIIMOHHA I1EJ1, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBU, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamiure 12 Mecena U akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHBH HA Pa3MoOJIOKEHUE U 3a Mpoaaxbda ce OIEeHsABAT IO IIeHa Ha MPHUI0OUBaHE,
3aI0TO Cca B JPYKECTBA OT 3aTBOPEH THI, 32 KOUTO € TPYJHO JIa CE€ HAMEPST JTaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPaJ 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH 1 000CHOBaHH ABJITOCPOYHHI
MIPENIONIOKEHUST 332 HW3YUCIISIBAHETO Ha CIIpaBeIIMBaTa CTOWHOCT Ha TEXHHUTE AaKIWU 4Ype3 IpyTu
AITEpHATUBHU OIICHBYHU METO/IH.

JuBuIeHTH 0 aKIuM U JsUT0Be, Kilacu(puInpany Kato (\MHAHCOBH aKTHBH HA Pa3IIOIOKEHUE U 3a
npojax0a, ce MprU3HaBaT M OTYMTAT B OTUETA 32 MPUXOAN U Pa3X0JIH, KOTaTo Ce YCTaHOBH, Ye IPYKECTBOTO
€ TIPUAO0OIIO MPABOTO BHPXY TE3U JUBHJICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu na cobocmeenus Kanumai

I[py)KCCTBOTO Knacmbmumpa ABJITOBU UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KaIluTajl HIIA KaTo
q)HHaHCOBI/I 3aABJDKCHUA UJIN KaTO COOCTBEH KalmMTall B 3aBUCUMOCT OT ChbIIHOCTTA U YyCJIOBUATA B IOT'OBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacuesu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUYHIHA W JIPYTH
KOHTpareHTd. [IbpBOHAYATHO T€ Ce MPU3HABAT B OTYETA IO CIPAaBEUIMBA CTOWHOCT, HETHO OT MPEKHUTE
pa3xoy MO TpaH3aKIUATa, a MOCJICABAII0 — M0 aMOPTH3UpPYyEeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JbarocpoyHoro (MHAHCUpaHE, CBBP3aHO C KOMIICHCHpaHE Ha HWHBECTHIMOHHH Pa3Xogu 3a
npunoOvBaHe Ha aKTHB, Ce MPU3HABA B TEKYIIHWTE NedanOu W 3aryOu Ha chcTeMarndyHa Oa3a 3a Ienus
MI0JIE3€H KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 332 aMOPTH3ALIHS.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHEMO80OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyeHKu u npeonoiodicetus ¢ 6UCOKA HecuypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

ITpu onpesensiHe Ha ceralrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKCHUS KbM MEpCcOoHana mpu
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKMCIICHUS HA aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HMBO Ha pA0OTHU 3aljlaTH U JUCKOHTOB (DAKTOP, KOUTO
MPE/IMOIOKEHHS Ca MPELIIEHEHN OT PHKOBOJCTBOTO KAaTO pa3yMHHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUsA

[Tpubnu3uTeIHATA OIICHKA 32 3ary0H OT ChMHUTEIHH U HECHOMpPAEeMH B3€MaHMsI CE MPaBU B Kpas Ha
BCsAKa (pMHAHCOBA IOJIMHA HA MHAMBHUIyalHa 0a3a. B3emaHusATa, MPU KOUTO ca KOHCTATHPAHU TPYIHOCTH
IIPH TSIXHOTO ChOUpPaHe, MOJUIekKAT Ha aHAJIM3 33 ONPECIITHE YacTTa OT TSAX, KOSITO € PeaaHo chOupaema, a
OCTaHajiaTa 4acT JI0 HOMUHaJIa Ha ChOTBETHOTO B3€MaHE Ce MPU3HABA B OTYETA 33 IPUXOJIU M Pa3X0JIH KaTo
3ary0a oT o0e3IeHKa.

IIposusuu 3a zapanyuu

[Ipu onpenensiHe Ha HaYKCICHUATA 3a 10OPO M3IMBIHEHUE HA M3NbIHEeHUTEe U puetu CMP, xouto
Ouxa ce yCBOWJIM NPH Npe/eBsBaHe Ha MPETEHLNH 32 KaYeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3I0JI3BaHH
W3YHUCIIEHUSI HA PHKOBOJICTBOTO B pa3mep Ha % oT m3mbiiHeHUTe U npuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA Ha APY>KECTBOTO.

2.23.Cb6umu}l, HACMBbRUIU C1e0 0amama Ha 200UHUA DUHAHCO8 onuem
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CwOutus cien natata Ha OanaHca ca OHE3W ChOWUTHS, KAKTO OJIATONMPUATHU, Taka U HEOIaronpusSTHH,
KOUTO Bb3HHUKBAT MEX/Iy JaTaTa Ha OajaHca U JAaraTa, Ha KOSTO T'OAMIIHUAT (HUHAHCOB OTUET € 0M00pEH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIHU 32 YCIOBHS, HACTBIIMIIN CJIEH JaTaTa Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[IpenmpusitieTo KOpUrHpa CyMUTE, IPU3HATH BbB ()MHAHCOBUTE OTYCTH, 32 JIa OTPA3U KOPUTHPAIIUTE
CchOUTHS ClIe JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpeanpusitTieTo HE KOpUTHpPA CYMUTE, NPU3HATH BHB (HHAHCOBHM OTYETH, 32 Jia OTpasu
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aararta Ha Oananca. Korato Hekopurupaniutre ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MOTPEOUTETTUTE
Ha (UHAHCOBUTE OTYETH Ja B3eMAaT CTONAHCKH PEIICHHUS, IPEAIPHUIATHETO OIOBECTSBA ClICAHATa
nH(pOopMaIus 3a BCSIKA ChIICCTBEHA KaTErOpUs HA HEKOPUTUPAIIOTO CHOUTHE ClIe JaTaTra Ha OanaHca:

®  eCTECTBOTO HA CHOUTHUETO;

e oIllcHKaTa Ha (prHAHCOBYS My e(DEKT WK U3SIBIICHUE, Y€ TaKaBa OIICHKA HE MOXKE J1a ObJIc HAaIllpaBeHa.

JdonbaHuTteHa HHGOPMALKMA KbM CTATHUTE HA (UHAHCOBHS 0TYET

A. CueToBOIEH 0aJIaHC

1. ABJTOTPAVHUA MATEPUAJIHU AKTUBA(MMOTH, MAIIIMHA 1 OGOPYJIBAHE)
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Mamunu, Pa3xonn 3a
Tpancnoptau

3eMH H cTPaAM  CHOPBKEHHS U Jpyru npugoduBaHe Oomo:
cpeacTBa
o0opynBaHe Ha [IMA
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa CTOHHOCT

Canno na 1 stuyapu 3619 3619 24330 25007 2828 20917 670 596 31447 32139
TpupoGuty 17 46 46 - 9 - 74 278 341 129
Otnvcanu (4) (182) (723) L (99 @ - (24) (219)  (821)
Cango 1a 31 mapr 3632 3619 24194 24330 2827 2828 662 670 254 - 31569 31447

Ha0pano usxadsBane

Canpo Ha 1 sinyapu 2083 2026 17411 17 080 1762 1719 470 376 - - 21726 21201
Haurcnena aoprisatis 57 57 554 1054 124 141 72 94 - : 807 1346
OTnicana aMopTH3ALHUS - (182) (723) 1) (98) (8) - - B (191)  (821)
Canno 1a 30 onu 2140 2083 17783 17411 1885 1762 534 470 - . 22342 21726

banancoBa croiinoct Ha 30

10HH 1492 1536 6411 6919 942 1066 128 200 254 - 9227 9721

banancoBa croiinoct Ha 1
SIHyapu 1536 1593 6919 7927 1066 1198 200 220 - - 9721 10938

KoM 31.12.2018 r. gparorpaitHuTe MaTepraaIHi akTUBY Ha JlpyKeCcTBOTO BKIIFOUBAT: 36MH Ha CTOHHOCT
476 xu. mB. (2017 1.: 463 xui1. 11B.) U crpaau ¢ 6anancosa ctoiHocT 1 016 xum. aB. (2017 r.: 1 073 xun. jB).

KoeMm 31.12.2018 1. pasxodume 3a npudodusane Ha 0vizompanHu akmueu B pa3mep Ha 254 XiB. ca
3a M3rpaKIaHe Ha JIMHUS 3a OalI[BaHE U JJAKUpaHE.

OmnoBecTsaBaHe 3a OrpaHUYEHHS BHPXY IPABOTO HA COOCTBEHOCT :
Bbpxy akTHBUTE, COOCTBEHOCT HA JPY’KECTBOTO HAMA HAJIOKEHH OTPaHUYEHHs BbPXY COOCTBEHOCTTA.

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu
2018 2017
BGN'000 BGN'000
OtueTHa cTOlHOCT

Canno Ha 1 sinyapu 112 59
[Mpunodurn - 55
OTtnucanu - 2
Canno Ha 31 nekeMBpII 112 112

Ha0pano usxadsiBane
Canno Ha 1 sinyapu 50 44
Hauncnena amopTu3arus 3a ToAMHATA 16 6
OTnrcana aMOpTH3AIHS -
Canno Ha 31 nekeMBpH 66 50
BanancoBa croiiHoCcT Ha 31 fekeMBpH 46 62

3. AKTUBU/(ITACUBHW) MO OTCPOYEHHU JAHBIIHN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4yCTAa 3a (1)HH3.HCOB0 CBCTOSAHUC:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

BGN'000 BGN'000 BGN'000 BGN'000
JBnrocpoyHy JOX0IM Ha MEpcoHala 12 - 12
HMoTH, MalMHU U 000pyABaHe (55) - (55)
KomneHcupyemu oTiycku 1 - 1
Jloxoiu Ha MEeCTHO (PU3UYECKO JTUIIE 2 - 2
OO0e31eHKa B3eMaHUS 22 22
3ary0a 3a TipeHacsHe 55 55
Oo6mo 37 - - 37

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHUBH € B3€Ta IIPEABU/] BEPOATHOCTTA OTACITIHUTE Pa3JIMKU
Ja uMar 06paTHO IIPOSABJICHUE B 63)161116 U BB3MOXHOCTHUTE Ha APYKECTBOTO Ja reHepupa AJoCTaTbiHa

TaHbYHA Ieyainoa.

4. MATEPUAJIHU 3ATTACH

31.12.2018 31.12.2017

BGN'000 BGN'000

Marepuanu 982 2225
Ctoku 13 13
[ponykuus 2710 3350
O0u1o 237 5 588
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Hanmmunure kb6M 31 nexemBpu 2018 . mamepuanu BkitouBaT OCHOBHU Matepuanu — 237 xui. jiB. (2017
r.:1 284 xw. 11B.) 1 ca MpeacTaBeHH B OaaHca 10 IIeHa Ha Ipuo0uBaHe (ce0eCTONHOCT).

5. ThPI'OBCKH B3EMAHNWA

31.12.2018 31.12.2017

BGN'000 BGN'000
B3emaHnus oT KIMeHTH 2 268 1478
2 268 1478
JlocTaBYHIM IO aBaHCH 332 8
332 8
0610 2600 1486

BsemanusTa OT KIMEHTH ca 0€3IUXBEHH U OT TsX — 71 xui1. aB. ca jaeBosu (31.12.2017 r.: 50 xmi1. 18.),
B eBpo — 2197 xu. nB. (31.12.2017 r.: 1348 xuun. nB.).

JpykecTBOTO € onpenennio oOuyaeH KpeauTeH MePUol, 3a KONTO He HAYUCIABA JIMXBU HA KIMEHTHTE
1o 360 nau. 3abaBa ciieq; CPOK € MpHeTa OT JPYKECTBOTO KaTo MHIWKATOp 3a o0e3leHka. PEKOBOACTBOTO
npeleHsBa CbOMPAeMOCTTa KaTo aHATU3Upa eKCIIO3UIUATA Ha KIMEHTAa, Bb3MOXHOCTUTE 3a TIoracsBaHe U
B3eMaHe pelleHre OTHOCHO HAauMCIISIBAHETO Ha 00e31EeHKa.

Hma npocpoueHH 00€3LEHEHH B3eMAaHUsI OT KJIMEHTH.

IlIpedocmasenume agancu koM 31 nekeMBpH ca 3a BBHIIHHU yCIYTH (IbPBECHHA, YCIYTH PEMOHT).

JPYI'U TEKYIIIN AKTUBH

31.12.2018 31.12.2017
BGN'000 BGN'000
JlaHbly 3a Bb3CTaHOBSIBAHE 107 73
3acTpaxoBKH U aDOHAMEHT 32 23
B3emanust 1o ¢b1eOHU CIIOPOBE 132 128
Hpyru 84 224
00610 355 448
6. KAIIMTAJI 1 PESEPBU
31.12.2018 31.12.2017
BGN'000 BGN'000
OCHOBEH KanuTal 515 515
Hepasmpenenena neganba 1275 1188
PesepBu 19 928 19 928
Jlpyru KOMHOHEHTH Ha COOCTBEHUSI KaIlUTall 354 361
O6mo 22072 21992

KoM 31 nekemspu 2018r. pecucmpupanusm akyuonepen kanuman na Gazepnec AJl pp3nusa Ha 515
XWI. JB., pasnpezeneH Ha 515 000 Op. oOMKHOBEHHM IOMMEHHH aKIMK C MPaBO Ha IJIAaC C HOMHHAJIHA
CTOMHOCT Ha akius 1 JB.
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Pe3epgume BKIIOYBAT:

31.12.2018 31.12.2017

BGN'000 BGN'000

OO61m pezepBu 515 515
Hpyru pe3epsu 19413 19413
19928 19928

Obwume _pesepsu ca popMupanu OT pasmnpejelieHHe Ha Tedandara, ChITIACHO M3UCKBaHUATA Ha
TBproBekwst 3aKOH U yCTaBa Ha JPYKECTBOTO.

/Ipyeume pe3epeu BKITIOUBAT MEeYAION U 3aryOM OT IIPEIXOJHUA TOJWHU U CYMH OT peBajopH3aIus Ha
AKTHBH U MacuBU KbM 1997 1.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a u3pbpieHu keM 01.01.2003
T. TIPEOIICHKH JI0 CIIPaBEeUIMBa CTOMHOCT Ha 3eMU U crpafu. ChIbpiKa pa3uKaTa MeXxay HOBaTa OIeHKa U
0CTaThYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(PeKTa Ha OTCPOUCHUTE aHBIIH.

7. HAMA 3AABbJOKEHUA 1O BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCUPAHE

[lomyueHoTto (QuHAHCHUpaHE € 3a HETEKYIId aKTUBU, CBBbpP3aHU C CHEpruiiHata e(EeKTUBHOCT Ha
npyxkectBoTo. [IpusHaTusaT npuxon ot ¢puHancupanus 3a 2018 r. ¢ 75 x.1B. DuHAHCHpPAHUS, KOUTO I1Ie ObaaT

MIpU3HATH KaTo TIPUXO]T mpe3 CIIeIBaIIH OTYETHHU TIEPHOIH e 161 X.JIB.
31.12.2018 31.12.2017
BGN'000 BGN'000
Jo 1 roguHa (KpaTKOCpOYHA YacT) 75 75
Han 1 roguHa (IbiarocpoyHa 4acr) 86 161
161 236

KparkocpouHnara yact oT ¢puHaHCHpaHHATA e ObJIe MpU3HATa KaTo TeKyml mpuxoxa npe3 2018 r. u e
npefcTaBeHa BbB OUHAHCUpAHUS U MPUXOIH 33 ObACIIH EPUO/III.

9. 3AABJKEHUA KbM MMTEPCOHAJIA ITPU MIEHCUOHUPAHE

3agpiDKEHUSATa KbM IIepCOHalla MpH MEHCHOHUpPAHE BKIIOYBAT CEramiHata CTOWHOCT Ha
3a]IbJDKEHUETO Ha JIPY>)KECTBOTO 32 M3ILIAIIaHe Ha 00e3MeTeHUs Ha HaeTus iepcoHan kbM 31.12.2018 r. mpu
HACTBIIBaHE Ha IIEHCHOHHA BB3pacT. ChriacHo pasnopendure Ha Koxekca Ha Tpyna paboToAaTemsT cieBa
Ja M3IUTaIa o0e3meTeHns Ha paOOTHUIIUTE U CITYKHTEITUTE IIPU NEHCHOHUPAHEe — OT 2 10 6 OpyTHH MECEYHU
pabOTHH 3aIIaTH CIIOpPE TPYLOBHUS CTaX B JPYKECTBOTO.

3a ompernensHe Ha IBITOCPOUHHUTE CH 3aABIDKEHHS KbM IepcoHasa J[py’KeCTBOTO € HalpaBHIIO
aKTIOEpCKa OLIEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTU(UIIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH INPEAITOJIOXKEHU A
KpeautHus MeTon Ha IPOrHO3UPAHUTE EAUHULIM NPEACTABS 3abJLDKEHNE, KOETO 1€ Bb3HUKHE

B CIHMH 6’]3):[6]]_[ MOMCHT BbB BPpEMCTO U CC OCHOBABA Ha p€aulia MpCAIOJI0KCHU:I. Or Ta3u TrJIac€aHa TO4YKa
MCTOZAa € YYBCTBUTCJICH II0 OTHOHMICHUC Ha MPCAIOJIOKCHHATA 3a CTOMHOCTUTE HA OCHOBHHUTE
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napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 3aIIKEHUETO U pa3Mepa Ha AbHDKUMOTO 00e3IIeTeHuE.
OcHoBHuTEe mpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAaT Ha CJIEAHUTE TOMYyCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mycKaHHus OTpa3sBaT BEPOSTHOCTTA JIMLATA, HA3HAYCHH HA TPYJOB JIOTOBOP
Jla ocTaHaT mpu paboToxarens ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaX M BB3PACT M 32 TsIX Ja Bb3HUKHE 33bJDKEHHUE 32 M3IUIAIIaHe Ha obe3merenue. Jlumara morar na
OTIIaJHAT MPEIU EHCUOHUPAHE 10 PA3IMYHHU MPUYUHH: OTTETJISIHE, ChKpalllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBATUAM3NpaHEe U Ap. JlemorpadckuTte NOMycKaHUs OTpas3siBaT crleuu(UIHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha CTaTUCTUYECKa MHPOpPMAIIHs 32 HACEJICHUETO Ha CTpaHaTa U ca MPUIOKEHU KbM
CTPYKTypaTa Ha IepCOoHaJa 0 MO0J U Bb3pacT KbM MOMEHTA Ha U3BbPIIBAHE Ha OLIEHKATA.

3.1.1. Ta6anua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA JIa TOKUBESIT OIpeIesieHaTa Bb3pacT
3a mpuA0OMBaHE Ha MpaBO Ha MeHcHs. M3uucisBa ce 3a BCSAKO JIMIE MHIMBHIyaldHO Ha Oaszara Ha
HETOBHS IOJ M Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oreHkata. Kem 31.12.2017 e
M3MOJI3BaHa TabMWIa 3a CMBPTHOCT U CpPEAHA MPOIBIDKUTEIHOCT HAa MPEICTOSIIUS KUBOT Ha
HaceneHueTo Ha benrapus 3a nepuoaa 2008 — 2010 roauna Ha HauroHanHUs CTaTUCTUYECKA HHCTUTYT.

3.1.2. Tabiua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOATHOCTUTE 3a HMHBANUAM3UpPAHE CE€ JOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ Pa3BUBAT IO €IUH M CHIIY HA4YMH BBB BPEMETO, UMAT CXOJAEH XapaKTep U ca
B3aMMHO CBBP3aHM. 3a ONpeJesHE Ha 3aAb/DKCHUATA CBBP3aHM C MHBAJIUAM3MPAHE € U3I0JI3BaHA
xorabsuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSTHOCTUTE 32 yMUPAHE.

3.1.3.BeposATHOCT 32 OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(poOpMalMs 3a TEKYy4eCTBOTO Ha IIEpCOHANA, € ChCTaBEHa
BEPOSTHOCTTA 33 HANMyCKaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npereseHne
NORMIDIST(sBpeme mo mnencust; 15; 6; 1).Tasu BeposSTHOCT € MPUIOKEHA KbM ChHIIECTBYBAIIaTa
CTPYKTypa Ha MepcoHaja, Chbo0pa3HO pa3npeae]eHUETO Ha JIUIATa M0 Mo U Bb3pacT KbM MOMEHTA Ha
M3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.

q)I/IHaHCOBI/ITC I[OHYCKaHI/ISI Cce HpI/IJIaFaT KBbM paSBI/ITI/ICTO Ha HapI/IIIHI/ITC IIOTOIIX BBHB BpeMCTO nu
Ce OTpa3siBaT BHPXY pa3Mepa Ha OBACHIOTO 3aIb/DKCHHUE W OINPEICNITHETO Ha HEroBara HAcTOSIIA
cToiHOCT. [IpreTure TMXBEHU MPOLEHTH MPECTABIABAT MHOTO BaXKHA YacT OT MPOLieca Ha OLICHKATa,
'I"I)I71 KaToO CC U3I10J13BaT 3a ,Z[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6'[)I[CHII/I HapI/I‘IHI/I II0TOLH, B pCSYJ'ITaT Ha KOCTO
Ce TOoJNy4yaBaT KalWTAIM3UPAHUTE CTOWHOCTH Ha ObJemuTe Ioiamanus. OUHAHCOBUTE MOMYCKaHUS
0Tpa3sBaT PEAJTHUTE OUYAKBAHHUS 33 PA3BUTHETO M OBJICHIHMS pa3Mep Ha HIKOM OCHOBHH MapaMeTPH KaTo
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHQuIanus u ap. [Ipu onpeensHeTo Ha GUHAHCOBUTE
mapaMeTpH CJe/iBa Ja Ce€ MMa BIPEIBU IBJITOCPOYHHS XapaKTep Ha 3abJIKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAETHTE JIMIIA, CIOPEe] MOMEHTAa Ha BB3HMKBAHE Ha 3abJDKCHHETO 3a H3IUIAIAHE Ha
o0e31eTeHue.

3.2.1. PncT HA 3am1aTuTe.
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[IpunokeHus: IPOLEHT 3a PBbCT HA 3aIUIaTUTE € OT CHIIECTBEHO 3HAUYEHHUE 3a ONpejesisiHe Ha

pa3Mepa Ha 3aIbJDKCHHETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3MepbT Ha TO3U MPOILEHT €
ompezeneH Ha 0azara Ha MHQOpPMAIMS 32 pbCTa HA 3aIUIaTUTE B JPYKECTBOTO M Ha MPOTHO3HHUTE
OYaKBAaHMSA 3a CJEIBALIUTE TOJUHH, CIOPE] OYaKBAaHOTO HUBO HA MH(IAIIHA.
Karo ce mma mpenBupa cratuctuyeckara nHGoOpManus 3a J0XOAWTe W MHQIAIMITa B CTpaHata U
OYaKBaHMATA HA pabOTOAATENS € ONpPEIeNIeH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusaT KbM Kpast
Ha MpeAXO0/IHa FOJIMHA PBCTA Ha 3aIJIaTUTE € 3alla3eH, KaTo 33 HaCTOsIIATa OLEHKA € IPUJIOKEH PBCT HA
3aIJIaTUTE B PasMeEp Ha Hem Ha CMo 200UWHO.

3.2.2. PbeT Ha uHdaanusa

HCC19 Tpetupa BcUYKM BHAOBE TIEHCUOHHU CXEMH. Y CIOBHUATA HA TICHCUOHHUTE 00E3IIEeTCHUS
o wi.222 ot Konekca Ha Tpyna He ca 00Bbp3aHu IUPEKTHO ¢ MH(IAMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKpPETHHsI CiIy4ail, O4YakBaHaTa HWH(JAIMs Ha 3allaTUTe B MPEANPUATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJ0KEHUTE OYAKBAHUS 32 CPETHOTOIUIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Cnopes M3UCKBAHETO Ha CTaHAAPTA MPOLIEHTA C KOMTO 1€ ce JUCKOHTHPA 3abIKEHUETO TpsOBa
Aa CBOTBETCTBA Ha NA3apHUATEC AOOXOAM KbM JaTa Ha CUYCTOBOJAHHA 6anch, KOHUTO HOCHT
I'bPBOKAYECTBEHUTE KOpIopaTuBHU oOnuranmu. [Ipu ycinoBue, ye HsIMa pa3BUT KalUTaJIOB Ma3ap
cllefiBa []a Ce M3I0JI3BaT IIa3apHUTE JAOXOAM Ha IPABUTEICTBEHUTE OOJUrallMu. Y JauHO € ChIIO TakKa,
KaTo IPOLEHT Ha IMCKOHTHpAaHE Ja Ce H3MI0I3Ba U ObJelara HOpMa Ha Bb3BPbBUIAEMOCT Ha
npeanpusaTuero. MsmosnseaHaTa mnpu IpeaxoAHATa OLIGHKa HOpMa Ha JuckoHtupane 2,00% e
npepasriesiaHa, KaTo 3a TeKyllaTa OLleHKa € mpuiokeHa 1,25 % roguiHa HOpMa Ha JUCKOHTHpaHE
omnpezeseHa Ha 6a3a nHdopmanus oT eBpoleiickaTa ieHTpaiaHa 6aHka 3a J[bJIrocpodeH JIMXBEH NPOLIEHT
— 10 roguHu nasex, 1eHOMUHUPAH B OBJITAPCKH JIeBa.

3.3. Ipyru gonyckaHus.

[Tpu onpenensiHeTO HAa MOMEHTA Ha IEHCHOHHUPAHE 32 BCUUKH JINIA, pabOTeNH Ha TPYIOB JOTOBOP
B JIPY’KECTBOTO C€ IpEAronara, 4e Te IIe Ce NEHCHOHHMPAT CIOPeA W3MCKBAHETO 3a MEHCHS 3a
OCUTYPHTENICH CTaK M BB3PacT 3a pabOTELIMTE NMPH YCJIOBHATA HA KATErOpHUs TPYH, KOATO € Hail-
OnaronpusTHa 3a Tsax. HopmaTtuBHaTa 6a3a e ce 3anas3u B Objele 6e3 NpOMEeHH Kacaelly MpaBoTo Ha
HICHCHSI.

PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3uncasIBaHETO HA 3aABIKEHUETO TPsIOBa a ce OT4eTe (PAKTa, 4e HACTOSIILUS aKTFOEPCKU
MOJIEJI € YyBCTBUTEJIEH KbM KOMIUIEKCA OT 3aJ0KEHH IapaMeTpH, KOUTO ca 3a7aJICHH MPEIBAPUTEITHO.
ITpu mpomsiHa Ha HIAKOW OT TE3W MapaMeTPU MOXKE Jla Ce OYaKBa pealn3UpaHe Ha aKTIOepCKa redanoda
WK 3ary0a, KOATO IO CBOATA CHIIHOCT € U3MEPHTEI 10 KaKBa CTEICH U3I0JI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaty ChIIacHO NMPEABIKIAHUATA Mpe3 ChOTBETHATa roanHa. B [Ipunoxenue ca npeacraBeHu
JIAHHU 32 CBCTOSHUETO Ha (OHJA TMpe3 TeKyllaTa TOoJMHA, KAaKTO W YyBCTBHTEIHOCTTa Ha OOIIOTO
3abJDKEHUE KbM IIPOMEHH B M3IIOJI3BAHUTE MPEINOI0KEHUE C LIe] ONOBECTABAHE 3HAYMMOCTTA HA
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M3TOJI3BaHUTE MIPEAMOI0KEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATA 3aruiaTa
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3s Tekymara roauna, o 4wi.222 ot KT e peanusupana oO1ia akToepcka 3aryda B pazMep Ha
9 356 nB.

AKTIOEpCKHTE TeYaJION 1 3aryOH ca M3MEHEHUsITa B HACTOSIIATa CTOMHOCT Ha 3abJHKCHUETO
3a M3IUIANIaHe Ha Ne()UHUPAHU JOXOH, B PE3yTaT Ha:

a) TPOU3TEKINTE OT ONHWTA W JACHCTBHTEIHOCTTa KOPEKIUH (BB3ICHCTBHETO OT PA3IUKHTE
MEXTy MPEAXOAHUTE aKTFOCPCKH MPEANONIOKECHHS U ChOUTHATA U TE3U, KOUTO Ca Ce CIIYUNIH B
JEUCTBUTEIIHOCT) — pa3jinKa MEX/y ICHCTBUTEIHO PeATN3UPAHUTE MPE3 FOJANHATA U 3AJI0KCHUTE B
MoJIela IOMyCKaH!s 3a IBM)KCHUE Ha IIepCOHala 3a JIUIa, Ha KOUTO Ce ABJDKU 00€3IETeHNE U TEMIT
Ha M3MEHEHHUE H paboTHuTe 3amiaty (¢ edekT meyanda 14 376 nB.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoMeHU 8 HopmamueHama ypeoba/yciosuama no niana (c egpexm sazyoa 0 18. - pazxoou 3a MuHan
cmaoic), npomAHa Ha donyckanusma 3a mexkyyecmeo (c egpexm 520 18.), npomsana na donyckanusma 3a
pvem Ha 8v3nazpadicoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
23 688 z6.).

Mosxe na ce obenexu, uye mpe3 roanHaTa € peanusupan otpunateneH poet (6,05 %) na Gonng
paboTHa 3amuiata MpH 3aI0KeH B Mojena 5 % Ha roaumHa 0asa, ChIIEBPEMEHHO JBM)KEHHETO Ha
IepcoHaja 3a MOpeaHa roJMHa € MOJ OYaKBAaHOTO, KaTO KyMYJIaTHBHO JBaTa (pakTopa ca OCHOBHATa
IpeNOCTaBKa 3a peali3upana akTIoepcKa 3aryda CBbp3aHa ¢ OIHTA.
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lNoauHu no NeHCHOHUpdHe

Bpoi bBpon HanycHanw ¢ BepoAatHoct
CIKWTENW HanycHanw HanycHanw HaTpyneaHe 3a OTTErNAHe

70 35 3 1 33% 55% 100%
34 30 13 1 8% 22% 100%
30 25 15 1 7% 14% 58 %
25 20 20 a 0% 7% 85%
20 14 2 2 7 7 B3%
14 10 39 a 0% 0% 31 %
10 5 53 a 0% 0% H2%

5 a 18 a 0% 0% 2%

a 7 a 0% 0%

OB 1595 5 3%

120%

100%

B0%

&0%

40%

20%

0%

I HanycHanu

I HanyCHAaMK C HaTRyYNEaH:

* B \ sl B2 D OATHOCT3 @ OTTETAAHE

N
ﬂﬁ-ﬁ';: >~

10 5 0

70 35 30 25 20 1% 10 5 0

o4 MUK 3,0 NEHCHONHMPaNHe

CwriacHo m3uckBanusita Ha HCC19 cnenBa He3a0aBHO OTUMTaHE HA aKTIOEPCKa mevanda B oT4eTa
3a MPUXOJU U Pa3XO/IH.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

31.12.2018 31.12.2017

BGN'000 BGN'000
3aabKeHsT KbM JOCTAaBUMIIH 52 229
Jpyru KpaTKOCPOYHH 33 IbJIKCHIS 120 73
O6mo 172 302

11. 3BAABJIKEHUSA KbM ITEPCOHAJIA
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3aaBJKEHNS] KbM IIEpCOHana
3aBJIKEHNS] KbM COLMATHOTA OCUTYpPSIBaHE
O6o

3aodvadiceHuama KoM HEPCOHAIA Ca TEKYIIN U BKIIIOYBAT YUCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATI PAXKICHHS 3a M.

nexemBpH 2018 r.: 105 xun. aB. (2017 r.: 111 xuun. nB.).

31.12.2018 31.12.2017
BGN'000 BGN'000
105 111
68 68
173 179

3aovarcenuama Kvm_couuannomo ocuzypasane ¥bm 31.12.2018 r. BKIOYBAT IBIDKAUMHUTE TEKYIIH

OCHUTYPOBKH 3a M. JiekeMBpH: 68 xui. B. (2017 T.: 68 xm.

12. AbJKUMU TEKYIIIN JAHBIHU

Mwasrcumume mekywu oanvyu koM 31.12.2018 r. ca:

AADII

Janabiu ot nevanbara/Jlp.pa3dyeru ¢ O KeTa
Oo0mo

b.OT14yeT 32 NIPUXOAMTE U PA3XOANTE

13. IPUXO/M OT TPOJAKBHN

Ilpuxoou om npooajricou BKIIIOUBAT:

[puxomu ot mpoax6a Ha MPOTYKIAS

[IpenocraBenn ycmyru
Jlpyru npuxom ot mpofakOu

Oomo

14. IPYI' TIPUXOIHN

pyzume npuxoou BKJIFOYBAT:

TB.).

31.12.2018 31.12.2017
BGN'000 BGN'000
28 31
1
29 31
2018 2017
BGN'000 BGN'000
11258 9928
844 74
583 615
12 685 10 617
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2018 2017
BGN'000 BGN'000
Ipuxoou om npodasicba Ha mamepuaiu 284 309
Ipuxoou om npooasxcba Ha ObAOMPALIHU AKMUBU 34 1
Hpyau npuxoou 190 230
Ipuxoou om Qunancupanus 75 75
O0mo 583 615
15. 13HOJ3BAHU CYPOBUHU, MATEPUAJIM U KOHCYMATHUBU
H3nonzeanu cyposunu, mamepuaiy U KOHCyMamugu BKIOYBAT:
2018 2017
BGN'000 BGN'000
OCHOBHU CYpPOBUHU U MaTCPHAITH 3083 2981
En. eneprus 1017 917
Pe3epBHu yacTu 235 155
Topugo 869 711
Hpyru 634 587
Oomo 5 838 5351
16. PA3XO/IX 3A BbHIIIHAU YCJIYT'U
Pazxodume 3a 6bHUIHU YCIy2U BKITIOUBAT:
2018 2017
BGN'000 BGN'000
Texymr peMOHT 47 43
MecTHH JaHBIM U TAKCH 23 16
I'paxxnancku noroBopu 145 143
Tpancnoptau yciayru 753 635
3acTpaxoBKu 48 41
[Ipucranumman pa3xonu 118 99
[IpeuncTBane Ha OTHAJHU BOAU 55 29
Tenegonuu pasroBopu 8 8
Bunetku 14 22
Haem 70 77
Koncynranrcku neiiHocTn 59 50
Pasxox v Takcu Bozga 24 30
Tp.pazxoau, MpeToBapBaHe U MOABO3 HA IbPBECUHA 173 177
Hpyru ycnyru 99 253
O0wo 1636 1623

JIoroBopeHMTE Pa3Xxo/Iu 3a TOJAMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBP3aHH C OJIMTa YCIYTHU ca B pa3mep

Ha 14 xun. nB. (2017 r.: 14 xwi. 11B.).

17. PA3XO/JH 3A HEPCOHAJI
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06w pazxooume 3a nepconaa BKIOYBAT

Pa3xonm 3a TeKym Bb3HATPAXKICHUS

6 mu. Ha p'bKOGOOHu}Z nepcoHan

BHOCKM 1O COIMATHOTO OCUrypsiBaHe

6 M.4. HA PLKOBOOHUSL NEPCOHAI

Coupaiag pa3xoau 3a nepcoHaia

Hauucnaenu CYMHU 3a HCUBIIOJI3BAH IUIATCH OTIIyCK

Oo6110

18. JAPYI'M PA3ZXOIAH
I'H Pa3X0/1¥ BKIIIOYBA

Komauaupoku
PabotHO 0011€KII0
Kannenapcku matepuany

[IpencraButennyu pasxoau
OOe3LenKa Ha B3eMaHe
Hpyru

Oo1mo

19.FAJTAHCOBA CTOMHOCT HA IPOJAJIEHUTE CTOKHW U IPYTU AKTUBH

Bbanancosama cmoiinocm na _npooadenume cmoku _u_opy2u

2018 2017
BGN'000 BGN'000
2511 2 389
147 185
508 469
21 21
149 152
14 9
3182 3019

2018 2017

BGN'000 BGN'000

24 20

16 15

6 5

5 5

266 100

89 69

406 214

CTOMHOCT Ha MpOAaJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

BbanancoBa cTOMHOCT Ha MpoJaieHN MaTepHaIu

Oouro

20. DUHAHCOBHU NIPUXO/ N

Dunancosume nPuxoOu BKIIOIBAT:

IIpuxonu ot JInxsu
ITonoxxuTenHu pa3iIuku OT MPOMsIHA Ha BaJyTHU KypCOBe
[Toso>xuTeTHN pa3nyuKy OT oNepanuy ¢ (GPUHAHCOBU aKTHBU

0610

OUHAHCOBHU PA3ZXOIHU

aKmueu BKJIIOUBAT OajaHcoBara

2018 2017
BGN'000 BGN'000
13 39
13 39
2018 2017
BGN'000 BGN'000
7
5 -
- 8
5 15
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Dunancosume pazxoou BKIIOYBAT.

Pasxonu 3a nuxsu
OTpHIaTeITHN Pa3iH OT OIEPAIMH ¢ (UHAHCOBH aKTHUBH
OTpHIaTETHN PA3IIMKK OT MPOMSIHA Ha BATyTHU KyPCOBE

Hpyrn
O61mo

21. PA3XO/I1 3A JAHBIIN

2018 2017
BGN'000 BGN'000
6 9
41
9 4
7 7
63 20

OCHOBHUTE KOMIIOHCHTH Ha pa3XOI[a/(I/IKOHOMI/I$ITa) Ha JaHBOU BBPXY nevagbaTta 3a TOOWHHUTCE,

3aBBPIIBAIIY Ha 31 IeKeMBpH ca:

Omuem 3a npuxooume u pazxooume

JlanbuHa mmevanba 3a roArHaTa 110 JaHbYHA ICKIapaIius
Texkyln pa3xo[ 3a TaHBIX BbPXY IeyadaTa 3a roAuHaTa

OTcpoueHN JaHBILHN BbPXY Ievyandara
Cevbp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGIEHUE HA BPEMEHHU PA3IUKU
Egexm om namanenue un. 92, an. 5 om 3KI10

Q0o pazxoo 3a danvuu bpxXy neuanoama, omuemenu 6 Omuema 3a
8ceooxeamuus 00xX00

Paenenue na oanvunusn pazxoo na oanvyu evpxy Ileuanvoama onpeoenen

CRPAMO CHEemO0800HUA Pe3yIman
Cyemosoona nevanba 3a 200una

Janbuu Bepxy nevyanbdara - 10%

Om HenpusHamu cymu no 0aHvbYHA 0eK1apayust

Cebp3anu ¢ yBenuueHus - 1518 xwui. nB. (2016r.: 1545 xun. 1B.)
Cebp3anu ¢ HamaneHus - 1 779xwn. nB. (2016r.:1785 xui. nB.)

Jlanvk 6bpxy NnOCMOAHHU PA3TUKU MedHCOY CHemo800Hama neyanoa u
oanvunama nevanba

OTcpodeHH 1aHbliM BbpPXY MevantaTa oT NpeAX0JHH TOANHU

Edext or Hamanenue 4n.92, an. 5 ot 3KIIO

Ooui0 pazxoo 3a danvyu 6vpXy neuanpama, omuemenu 6 Omuema 3a
npuxooume u pazxooume

22. TOXOJU HA AKLIUS

Cpenen Opo#t akunu (B XHII.)
Herna neuan6a 3a rogunara (BGN'000)
OcHoBeH a0x01 Ha akuusa (BGN)

23. CBbP3AHU JIMLIA

2018 2017
BGN'000 BGN'000
0 0
2018 2017
BGN'000 BGN'000
0
0
0
0
0
0
2018 2017
515 515
90 (262)
0.1748 -0.5087
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CB’LpSaHI/I Jiniia Ha JpYy>KECTBOTO Ca KAKTO CJICABA:

CBbp3anu Juna Buja Ha cBbp3aHOCT
Akyuonepu:

dazepunBect A/l OcHoBeH akimonep (58.59%)

HpCHHpI/I}lTI/IH, COOCTBEHOCT HA OCHOBHU AKIMUOHEPU U TMPCANPUATHUSA, B KOUTO IPAKO HIIU KOCBCHO

NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JIMYHOCTH, YIPaKHSIBAIKM KOHTPOJ BBbPXY ApyxkecTBOTO (Ipyru
CBBP3aHU JIPYKECTBA), ca:

ocmasxa om _cevp3zano npeonpusamue

31.12.2018 31.12.2017

BGN'000 BGN'000
dazepunpect AJ] 70 77
Oo6110 70 77

VYcnoBusTa Ipy KOUTO € U3BBPIICHA TOCTaBKaTa HE CE OTKJIOHSABA OT Ma3apHUTE LIEHH 3a MOJ00CH BU]T
CIIENIKH.

3aovascenuama Kkom cevpzanu npeonpusmus xbm 31.12.2018 1. ca KbM ClIeIHUTE IPYKECTBA!

31.12.2018 31.12.2017

BGN'000 BGN'000
Dazepunsect A/l 7 8
O61o 7 8

3aovcenuama kom cevp3anu npeonpuamusn KoM 31.12.2018 r. 1o BUIOBE ca KaKTO CJIEIBA:

31.12.2018 31.12.2017

BGN'000 BGN'000
3anbikenue 3a HaeM Ha JIMA 7 8
O61mo 7 8

Buv3nazpasicoenus na Knowoeus ynpasneHcKu nepcoHan:
Kiro4oBHST yIpaBiIeHCKU MEPCOHAN Ha IPYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:

BGN'000 BGN'000
3amaTd ¥ OCHUTYPOBKH 168 206

24. YIIPABJEHUE HA ®UHAHCOBUS PUCK

B xo1a Ha obuuaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Ja ObJie N3JI0KEHO Ha Pa3InyHu (PUHAHCOBU
pUCKOBe, Half — BaXXHUTE OT KOUTO ca: MaszapeH (BKJIIOYBAI BAIyTEH PHUCK, PUCK OT MPOMSHA Ha
CIIpaBeJIMBAaTa CTOMHOCT ¥ IICHOBH PUCK), KPEIUTEH PHCK, JIUKBHUJICH PUCK U PUCK HA TUXBEHO-O0OBBHP3aHU
MapuyHU TOTONHM. 3aToBa OOMIOTO YIpaBiieHWE Ha pucKa € (POoKycHpaHO BBPXYy NIPOTHO3WMPAaHE Ha
pe3ynTaTUuTe OT OIpeAeieHH OO0JAaCTH Ha (PUHAHCOBHUTE Ia3apd 3a IOCTHTaHe Ha MHHHUMU3WPAaHE Ha
MMOTEHIMAIHUTE OTPULIATSNIHU e(DEeKTH, KOUTO OHMXa MOIJIM Ja Ce OTPa3sT BbPXYy (MHAHCOBHUTE PE3YJITATH.
(DUHAHCOBUTE PHCKOBE TEKYIIO Ce MACHTU(OUIMPAT, U3MEPBAT U HAOIIOJAaBaT C MOMOIITA HA Pa3iIMYHU
KOHTPOJIHU MEXaHU3MHU, 32 J1a C€ ONPEICISIT aJleKBaTHHU LICHU Ha YCIYTUTE, IPEIOCTABSHU OT JPYKECTBOTO,
Jla Ce OLICHAT aJIcKBaTHO (popMHUTE Ha TOAbPIKAHE HA CBOOOHUTE JTUKBUIHM CPEJICTBA, 0€3 Jia ce IOIyCcKa
HEollpaB/iaHa KOHLIEHTPaIIKs Ha JAaJIeH PUCK.
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VYpaBieHUETO Ha PUCKA CE OCHILECTBIBA TEKYIIO OT PhKOBOACTBOTO Ha ApyxkecTBoTO. [locmeaHoTto e
MIPHENI0 OCHOBHH NMPHUHIIHAIN 32 OOIMIOTO YIpaBieHHe Ha (MHAHCOBHS PHUCK U 32 yNPaBJICHUE HA OTACTHHUTE
cnenu(uIHA PUCKOBE, KaTO BalyTeH, IIEHOBH, JIMXBEH, KPEOUTCH W JIMKBUJACH, MPH HM3IOJI3BaHETO Ha
HEJIEPUBATUBHU HHCTPYMEHTH.

Ilo-momy ca ommWcaHW pa3nWYHU BHIOBE PHUCKOBE, HA KOUTO € W3JIOKEHO APYKECTBOTO IIPH
OCBIIIECTBABAHE HA THPTOBCKUATE MYy OTEpAIlii, KaKTO U BB3MPUETHAT MOIXO MPH YIIPABIEHUETO HA Te3U
PHUCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € U3JI0KEHO Ha BATyTEH PUCK, KOraTo ThPryBa BbB BallyTa pa3iniHa OT ObJITapCKUs JICB
1 eBpo. PBKOBOACTBOTO Cce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WK €BPO..

3HauuTeNHa YacT OT OMNeparuuTe Ha APY’KECTBOTO OOWYAiHO ca IEHOMHUHWPAHWU B OBITApCKHU JieBa
W/WIH €BPO.

0. Ilenoeu puck

JpyXeCcTBOTO € U3JI0KEHO Ha IICHOBU PUCK 32 HETaTUBHH IPOMEHHU B IICHUTE HA OCHOBHUTE MaTepUaIIH
(rppBecHHa), rOpHUBaTa, EIEKTPOCHEPTUTA - 0OSKT Ha HETOBUTE OIEPALIUH, 3a1II0TO ChIVIACHO JJOTOBOPHUTE
OTHOIICHUSI C KJIMEHTHTE Te¢ ca OOCKT Ha MEpPHOJUYCH aHalM3 M OOCHKIaHE 3a MpepasricKaaHe U
aKTyalM3upaHe CIOPsSMO MPOMEHUTE Ha Ta3apa W 3aloTo Te ca CIOCHU(GHYHA W 3a ONpeleNieH KPbT
JIOCTABYMIIM, TP KOUTO UMa YCTAHOBEHH IPOICAYPHU 3a NMEPHOAMYHO aKTyaTU3UPaAHE CIPSAMO IIPOMCHHUTE
Ha masapa.

Kpeoumen puck

ITpu ochIiecTBsABaHE HA CBOSITA ICHHOCT IPYKECTBOTO € U3JI0KECHO HA KPEAUTEH PUCK, KOMTO € CBhp3aH
C pHCKa HSAKOW OT KOHTpareHTHTE My Ja He ObJic B CHCTOSHHE Ja M3MBIHM W3IS0 U B OOHYAWHO
MNpEABUACHUTC CPOKOBE 3aAbJUDKCHUATA C KbM HETO.

DUHAHCOBUTE AKTUBHU HA JIPYKECTBOTO Ca KOHLIEHTPUPAHMU B JIBE IPYIIU: ITAPUYHU CPEICTBA, B3EMaHUA
OT CBBP3aHH JIUIA U IPYTH KOHTPATCHTH.

[MapuvHUTE CPEICTBA B IPYKECTBOTO U PAIIIANIATEITHUTE OTICPAIINH Ca ChCPEAOTOUCHH B TbPBOKIACHU
THPrOBCKM OaHKHM C BHCOKa pPEIyTalus U CTAaOMJIHA JIMKBHJHOCT, KOSTO OrpaHHWYaBa PUCKAa OTHOCHO
MapUYHUTE CPE/ICTBA U MAPUYHUTE EKBUBAICHTH.

JpykecTBOTO UMa MOJIMTHKA Ja MPojaBa ¢ OTCpoUYeHH Iutamanus. ChOMpaeMoCcTTa U KOHIICHTpaIHsITa
Ha B3eMaHUsTa C€ KOHTPOJHUPA TEKYIIO U CTPUKTHO, ChIJIACHO YCTAHOBEHATA MOJIUTHKA HA JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYaLMs JIPY>KECTBOTO Ja HE ObJie B CbCTOSHHUE 1A
rocperiHe 6e3yclIOBHO BCHYKH CBOM 3aIBJDKEHHSI CHIJIACHO TEXHMA Nanex. To mpoBexaa KOHCEpBaTHBHA
MTOJINTHKA T10 YIPABIEHHUE HAa TUKBUAHOCTTA, UPE3 KOSATO IMOCTOSIHHO MOAbPKa ONTUMAJICH JINKBHJIEH 3a1ac
MapU4HU CPEICTBA, J0Opa CIOCOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKATa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsSIBAHE W MOJJIbPKAHE HA AJEKBATHU KPEAUTHU PECYPCH U YJIECHEHUS, IIOCTOSHHO KOHTPOJIHO
HabmroieHue Ha (paKTUYEeCKUTE W MPOTHO3HHM MapUYHU MOTOIM MO MEPUOJM HAmpea W MOAIbpiKaHe Ha
paBHOBECHE MEX]Ty MaTypUTETHUTE TPAHULIN HA aKTUBUTE U TACUBUTE HA APYKECTBOTO.

Puck om nuxeonocnume napuynu nomoyu

Karo 15510 Apy’kecTBOTO HsMa 3HAYMTENHM JIMXBOHOCHM AaKTWUBH, C HW3KIIOYEHHE Ha IapUYHUTE
CpeACTBAa M EKBUBAJIEHTH U 10rOBOpHU (poHoBe. Thil KaTo TO MOAABPKA 3HAUUTEITHH 1O pa3Mep CBOOOIHH
MIapUYHU CPENCTBA, HETOBUTE IPUXOAU U ONEPATUBHU MAPUYHU ITOTOLHU Ca B IOJsIMA CTEIECH 3aBUCUMU OT
IIPOMEHUTE B [MA3aPHUTE JIUXBEHU PaBHUILA.

JpyXecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOUTE JBITOCPOYHU M KpPAaTKOCPOUHU 3aeMu. Te ca
00MYaliHO C HETTPOMEHJIUB (JIOrOBOPEH) JIMXBEH MPOLIEHT, KOWTO HE MOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MNapUYHUTE MY IIOTOLM.

Hpy»xecTBOTO yIpaBisiBa CBOSI PUCK Ha MAapUYHUTE IOTOLM CIPSMO JIMXBEHUTE PaBHULIA KaTO NpPH
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEOUTH CE CTPEMH J1a JOroBaps JMXBEH MPOLEHT
M30MpaiiKy Hal-M3TOIHNUTE YCIIOBUS, IpesiaraHy Ha OaHKOBUS masap.
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JluxBOoHOCHUTE (MHAHCOBU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT MAPUUHHU CPEICTBA MO Pa3IlIAIaTeIHA
cMeTKU B OaHku B pasmep Ha 4 431 xum.as. (2017 r.: 4 651 xun.aB.) ¥ (QUHAHCOBHU aKTHUBH, IbP)KaHHU 3a
ThpryBane — 2 651 xw.B.(2017 r.:1181xui.JB.) pH JOTOBOPEH IUIABAIIL JINXBEH MPOIICHT.

Hsma nuxBonocHu ¢uHaHcoBU nacusu kbM 31.12.2018 .

Cnpaeeonueu cmoiinocmu

CrpaBeiiuBaTa CTOWHOCT HaH-00IO0 TPEJCTABIsABA CyMmara, 3a KOSTO €IUH aKTHB MOXE Jia ObJe
pa3MEHEeH WM €HO 3aJb/DKCHUE Ja ObJe W3IUIATEHO MPU HOPMAIIHU YCIOBHSI Ha CHAEIKaTa MEKIY
HE3aBHCHMH, JKeTaenln 1 HHPOPMUPAHU KOHTPAreHTH.

[IputexxaBanuTe OT IPYKECTBOTO (DMHAHCOBU aKTUBHU Ca OCHOBHO THPTOBCKH B3€MaHUS M HATMIHOCTH
[0 pasIallaTeIHd CMETKHM B OaHKH, MOpajW KOETO Ce NpueMa, 4Ye OallaHcoBaTa UM CTOHHOCT €
MpHUOIM3UTEITHO paBHA HA TAXHATa CIpaBeUINBa CTOWHOCT. lIpuTekaBaHuTE OT APYKECTBOTO (PMHAHCOBH
MTACUBU MIPEICTABIIABAT OCHOBHO 3a€MH U THPTOBCKH 3aIBJDKEHIS, TIOPAIX KOETO Ce IIpreMa, ue OamaHcoBara
VM CTOHHOCT € MPUOTU3UTEITHO PaBHA Ha TAXHATA CIIPABEJIMBA CTOMHOCT.

25. YCJOBHU 3ANABIKEHUA U AHTAXKUMEHTH

KoM 31.12.2018 . npy>kecTBOTO HSAMa IMOSTH aHTAYKMMEHTH, MIOPad KOSTO HE JIeKJIapupaMe CyMH 3a
YCIIOBHU 3a/TbJDKCHUS ¥ aHTQ)KUMEHTH.

26. CbBUTHUA CJEA JATATA HA BAJIAHCA

3a mepuoja cien aartatra, KbM KOSTO € ChCTaBeH (PMHAHCOBUST OTYET, HE Ca HACTHIMIN BaXKHU
W/WIIN 3HAYUTEIIHY 32 IEHHOCTTa Ha APYKECTBOTO HEKOPUTHPAIX ChbONTHS, HEOTTOBECTSIBAHETO Ha KOUTO OU
MOBJIHSIIO 32 BPHOTO W YECTHO IpeJCTaBsHe HA (HUHAHCOBUTE OTUETH.

JTEVMICTBAIILO NPEANPUSITUE
PBKOBOJCTBOTO Ha APYKECTBOTO CUHTA, Y€ MPEANPUATHETO € EHCTBAI0 U IIIe OCTaHe NEHUCTRAIIo,
HsIMAa TUTAHOBE W HAMEpEHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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