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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Tl'oaunara, lognnara,
Banancosn nepa Mpuioxe

e o JABBPIIBAING  3aBLpIIBALIA
Ha 31.12.2019  na 31.12.2018
AKTHUBH (Xuo. 11B.) (XK. JIB.)

A. HETEKYIIU AKTUBU
WmotH, MalmHy, ChOphKeHUA 1 000pyIBaHe 12 8866 9270
AKTHBH 0 OTCPOYEHHU JaHBIH 3 22 22
OBIIO 3A PA3JIEJ "A.HETEKYIIIH AKTUBH" : 8888 9292

b. TEKYLLIU AKTUBU

Marepuanau 3amac 4 4757 3706
Twproekn 1 ApyTU B3eMaHUS 5 3173 2956
OuHAHCOBY aKTHBH, IbPKAHHU 32 THPTYBaHE 2657 2651
[apuunu cpencraa 3608 4431
OBLIO 3A PA3JEN "B.TEKYIIIH AKTUBH": 14195 13744
OBIIO AKTUBH : 23083 23036

COBCTBEH KAIIUTAJ 1 TIACUBA
A. COBCTBEH KAITUTAJ

OcHoBeH KanuTan 6 515 515
Pesepau 20281 20282
Hartpynana nevanta (3ary0a) 809 1185
Pesyunrar 3a TeKymysa eprox (172) 75
OBIIO 3A PA3JIEJ "A.COBCTBEH KAITUTAJI": 21433 22057
b. HETEKYIIIM TACUBU
Ounancupanus 8 8 161
[eHcHOHHM 3aIbIDKEHHS KbM TIEpCOHANa 9 696 432
OBIIO 3A PA3JIEJ "b.HETEKYIIIU TACUBH": 704 593
B. TEKYIIIN TACUBH
TbproBeku 1 APYTH 33/IbIKEHAS 10 745 184
3aIboKeHHs KbM TIepcoHana 11 162 173
JIbIDKAME TEKYIIN TaHBIH 12 39 29
OBIIO 3A PA3JIE] "B.TEKYII[H HACHBHU": 946 386
OBLIO MACUBU: 1650 979
OBLIO COBCTBEH KAITUTAJI U TACHUBH : 23083 23036
H3n.iupexrop: ConcraBuren:
M.Kecaposcku B. Bbaesa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca nepazdenna wacm om HACMOSWUS PUHAHCOB
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH JOXO/

HaunmenoBanue Ha nepara

[Ipuxomu ot mponaxOu
Jlpyru npuxonu

Benuko OICPATUBHU NMPUXOIH:

Pazxomm 3a cypoBuHM MaTepHaI

Pazxosu 3a BHHIIHK yCIyTH

Pazxoyu 3a amopTu3aiuu

Pazxoju 3a mepconana

Hpyru pazxoau

BanancoBa CTOHHOCT Ha IIPO/IaJIcHU aKTHBH
YBennueHue(HaMaIeHue) Ha 3aTacuTe OT MPOAYKIKS 1 HE3aBBPIIEHO
TIPOM3BOJICTBO

Bceuuko oneparusuy pasxonu:

Ileyan0a (3ary6a) oT onepaTuBHa eHHOCT
OuHaHCOBH MPUXO/IH (pa3xomu)

Ileyanba (3aryda) mpeau odsarane ¢ JaHbIH
Pasxomu 3a manbLm ot nevanbara

Herna nevan6a (3aryba) 3a nepuoga

JIpyru BceoOXBaTHH 10X0IH

[locneBaniy oleHKH HA IEHCHOHHH J0XO/IU
Bceo0xBaTen m10xos, 001110

HM3n.nmpexrop:

M.KecapoBcku

T'omunara,

Mpnioxenne 3aBbpmBa  [oguHara,

Ne

13
14

15
16

17

18
19

20

21

2 HA  32aBbPUIBAIIA
31.12.2019 na 31.12.2018

(Xm1. JIB.) (X1, JIB.)
15 867 11258
759 1427
16 626 12 685
(8542) (5 838)
(2193) (1 636)
(782) (823)
(4 160) (3182
(65) (346)
(18) (13)
(960) (639)
(16 720) (12 477)
(94) 208
(8) (58)
(102) 150
(15)
(102) 135
(70) (60)
(172) 75
CbcTaBuTen:
B.BbiaeBa

Toschumennume npunosicenus, uziodcenu om cmp. 9 0o cmp. 36 ca nepazodenna yacm HACMOsIWUSL PUHAHCOS

omuem.
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OTYET A ITAPNTMYHMTE ITMTOTOIIM 11O ITPEKUMsSA METO/J],

T oxma

IMTAPHMYIYHM IMTOTOILIIM

3AaBbEPIUIBALLIA
HAa 31.12.2019

Ir.

(B xXHUJ1. JIB.)

A. TNapuYyHM IMMOTOIIM OT OII€epaTUuBHA J€ MHOCT
ITTocThIIJIEHUSI OT KJIMSCHTH

I'rtanngaHaTst HA JOCTABYHITHA

I'ranmraHusi, CBBEP3aHM C IIepcoHAaJI

ItaTeHHY JaHBIIHU BEPXY IIedajoaTa
ITraniaHUsI/ TIOCTBIIJICHUSI,CBhP3aHH C
dbUyH.AKTHBU, IBP>XaHHU 3a TBPT.

ITranraaust TIpU pa3lpeJacJiICHH e Ha riegajoara
ITomyaeHHn JINXBHU

IhrareHnn OaHKOBH TAKCH

TTocThrieHust (JIJIalllaHUsI) OT IIPOMEHH BBB BaJIy THHUTE
KypcosBe

JApyru mocTreIJiIeHUsI (IJIAIIIaHUSI) OT OoriepaTHhuBHA JSeHHOCT

ToxmHaa
3AaBEPIUIBAalllAa

HaAa 31.12.2018

Ir.

(B xXHII. JIB.)

HeTeH mapmMieH INIOTOK OT olleparTuBHA JeMHocT (A):

b. INapyuyHM IIOTOILIM OT MHBE€CTHIIMOHHA JI€e MHOCT
TTokyrnmka HaAa UM OTH, CBbOPB>»XCHHMSI 1 OOOoOpyaBaHCS
ITpoma>k60a HaA UM OTH, MAIlITMHH U CHhOPB>XXCHUST
JApyru mocTreIJICHUSI/TIJIAIIIaHHUsI OT HHBSCTHIITHMOHHA
JASHMHOCT

HeTeH MOTOK OT MHBEeCcCTUIINMOHHA JeiiHnocT (IB):

B. INIapuyHM IIOTOLIM OT (DMHAHCOBA J€eHWHOCT
TIhrareHH JUBHUJICHTHA
JApyTrHa moCcThILJICHUSI/IIJIAIITaHUsI OT dHuHaHCcOBa ASeHHOCT

HeTeH mapmieH IMOoTOK OoT pumHaHcoBa gemHOocT (B):

I'. MM eHEeHMsI HA IIApMYHMTE CpeacTBA IIpe3 Iepuoaa
(A+B+B):

JA. TIapu4aHMT CpelCcTBA B HAYAJIOTO HA IIePpHUoIAa

E. TITapuyHM cpeaacTBAa B Kpasi HA IIepuoaa

H3n.iupexTop: ChcTaBuren:
M.Kecaposcku

17 373 11 566
(14 599) (7 669)
(3 567) (3 246)
(D) (@B
1 (1 512)
® 3
(20) )]
1201 204
379 31
(1 073) B7)
130 41
(232)
(943) (248)
(259) (€S))
(259) ~ (€))
823) (220)
4 431 4 651
3 608 4 431
B.BnieBa

Toschumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOB

omyem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBu
Harpyna
Ocnopen PE3€PB OT o O6mo
IHOKA3ATEJIA camaray MocIen- O0mu JApyru Heaantn co0CTBEH
BAUMI  PE3CPBH  PE3CPBH (. o) KANMTAJX
OIIEHKH
Campno kbM 31.12.2017 1. 515 361 515 19413 1186 21990
KopurupaHo cajiio B Ha4aJ10TO HA OTYETHUS 515 361 515 19413 1186 21990
nepuos
CyMma Ha BceoOXBaTHHS JOXOJ : @) 75 68
Pasnpenenenne Ha neyanbara 3a: - - -
- IUBUJCHTU -
- Apyru -
IIpexBbpIICHH KBbM Hepasnpe/erneHa neqanda - - - -
Canpno kbM 31.12.2018 1. 515 354 515 19413 1260 22057
KopurupaHo caijio B Ha4aJI0TO HA OTYETHHUSA 515 354 515 19413 1260 22057
nepuon
CyMa Ha BceoOXBaTHHS JOXOJ : (172) (172)
PasnpeneneHue Ha nedanbdara 3a: - - - - -
- AMBUJCHTH (258) (258)
Jlpyru n3MeHeHus B COOCTBEHMST KaIllUTall ()] (193) (194)
Canno xsMm 31.12.2019 1. 515 353 515 19413 637 21433
H3n.pupexrop: CncraBuren:
M.KecapoBcku B. Bnaesa

Ioscnumennume npuienus, uznoscenu om cmp. 9 0o cmp. 36 ca nepazdenna vacm om HAcCMOosWUSL PUHAHCOB

omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” Al e apysxecTBo, ch3naneno mpe3 1993 r. [[pyxecTBOTO € ChC CelaluIle U aipec Ha
ynpasnenue 1p. Cummcrpa, [Ipomumiena 3oHa 3amag m.k. 93. CpaebHara perucrpamus € ot 1993 r.,
perrenne Ne 1123/1993 r. va COC. Ilocnenqaute mpoMeHy B YCTaBa BIIUCAHH B THPTOBCKHUS PETHCTHP Ca OT
2019 r. B opranure 3a ynpasieHHE Ha APY>KECTBOTO HAMA IPOMEHH.

Co6cmeenocm u ynpasieHue

KbMm 31 ACKCMBpHU 2019r. PasnpeaAcICHUCTO Ha aKIIMOHCPHU A KalluTall Ha JPYKECTBOTO € KaKTO
ciacaBa.

N Eooii OTH.

no BYNCTAT Wme POV | nans
aKumm 0
pea %o
OcHoBeH kanuTan kbm 31.12.2019 r. - 060 515000.00 | 100.00
1 40534040 | TEKCUM BAHK A 2382| 0.46
2 103860807 | TAT ®UHAHC EOOA 7 0
3 110520242 | Bb3PAXKOAHE KACUC 00/ 7 0
4 114077591 | "KANUTAN UHXKEHEP NPOEKT" 00/, 400| 0.08
5 118006638 | PASEPUHBECT ALl 301750| 58.59
6 121133745 | BOHEB CO®T OAUTUHI 00/, 250| 0.05
"AFEHLMA 3A UHBECTULIMK U

130337234 | KOHCYNTALMU"AL, 25 0
130480645 | YN "LUKB-CUNA" 17734 3.44
9 130606147 | TPAHCMNPUHT 00, 250| 0.05
10 130669286 | AAPOHA EOO/ 1346 0.26
11 130823204 | AUOXUTAN ENIEKTPOHUKC EOO/, 15 0
12 131229667 | Ad KANIMAH KANUTA 9010| 1.75
13 131326575 | Ad 066 BA/IJAHCUPAH ®OH/A, 1890| 0.37
14 131396940 | A E/IAHA BUCOKOAOXOAEH dOHA, 1400| 0.27
15 131477292 | LEHTHP 3A MHOBATUBHO PA3BUTUE EOO/, 1 0
16 131500620 | Ad "ACK BATAHC" 4521 0.88
17 131562547 | A® O66 NPEMWUYM AKLIUMK 8565| 1.66
18 131569986 | 4P ACK PACTEXK 8844 1.72
19 131572114 | 4d KANIMAH MAKC 14728| 2.86
20 141704 | LEO OVERSEAS LTD 23163 45
21 148139847 | A KYECT BUXKDBH 300| 0.06
22 148139861 | Ad MPANM ACETC 361| 0.07
23 175014820 | AP "KOHKOPA, ®OHA-2 AKLMN" 1500| 0.29
24 175064530 | CENEKT PETMOHAN 786 0.15
25 175158314 | Ad "TEKCUM Bb/TAPUA" 1000| 0.19
26 175188389 | 4d MPODPUT 179 0.03
27 175203663 | MbPMb/1 EbP EOO/, 30| 0.01
28 175283638 | AP LIKG INIEP 28| 0.01
29 175373078 | A AKTUBA BUCOKOAOXOAEH ®OHA 157 0.03
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30 175554057 | AN® NEHCUMOHHOOCUTYPUTENEH UHCTUTYT 760| 0.15
31 175554107 | YN NEHCUMOHHOOCUTYPUTENEH UHCTUTYT 20376 3.96
32 175554114 | NN® NEHCUOHHOOCUTYPUTENEH UHCTUTYT 3623 0.7
33 175875294 | A® KANMMAH ®UKC 321 0.06
34 177037941 | A® ENAHA BB/ITAPUA 1400 0.27
35 26634804 | AE/ITA KOHCTPYKT EOO/ 56| 0.01
36 828069921 | UCTbP UHBECT AL 61 0.01
37 831447150 | UEHTPA/THA KOOMNEPATUBHA BAHKA - ALl 8350| 1.62

®dusnyecku nuua - 799

aKLMoHepu 79424 | 15.44

»@A3EPJIEC” AJl uma egHOCTENIEHHA CUCTEMA Ha YIIPABJICHHUE ChC CHBET HAa TUPEKTOPUTE B CHCTAB:
Manon MBanoB Tonopos

Munko XpucroB Kecaposcku

Benuuka NBanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxecTBoTO ce mpencrapisisa oT Muiko Xpuctos Kecapopcku.

Ksm 31.12.2019 r. cpenHo crnmchueH Opoll Ha mepcoHana B apyxectBoro - 201 paGoTHHIM M
ciyxurens (2018 r. 197 paGOTHUIHN U CITY)KUTEIH).

1.1. IlIpeomem na deitocm

[IpenmersT Ha netiHocT Ha [pyxectBoTo Tipe3 2019 1. BKITIOYBA CIIEAHUTE BUAOBE OMIEPALINN U CIICITKH:
e [Ipon3BoACTBO Ha JHPBECHO-BIAKHECTH TIOYH, KOMOWHUPAHH OTIAKOBKH
e VYcuyru
e ToHpro.us c U3AEIHATA B CTpaHaTa U 4yKOnHa.
e ABTOTPaHCIOPTHHU YCIYTH U APYTH
12.  Cmpykmypa na /lpyscecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U IPEACTaBUTENICTBA.
DUHAHCOBHMAT OTYET € CAMOCTOATEIEH 0TYET Ha NPeANPHUATHETO.

II. ba3a 3a u3rorBsiHe Ha (GMHAHCOBUTE OTYETH H NMPHUJI0KEHH ChIIECTBEHH CUYETOBOJIHHU
MOJIUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHA OTYET

)IPY)KGCTBOTO BOAW TCKYIIOTO CHU CUCTOBOJACTBO M H3I'OTBA q)HHaHCOBI/ITC CH OTYCTU B
CHOTBETCTBHUEC C U3MCKBAHUATA HA 6I>JIFapCKOTO TBHPTrOBCKO U CUCTOBOAHO 3aKOHOAATCIICTBO.

CrritacHo 3akoHa 3a c4eTOBOACTBO, B cuia oT 01 sHyapu 2016 roguna, MexxayHapogHuTe
cueroBosHu crangaptu (MCC), mpueru 3a nmpunoxkenue oT Komucusita Ha EBponeiickus cbio3,
0s1Xa 3aABJDKUTENTHU 3a MPEANPUATUS, YMUTO NPEXBBPJIMMHU IIEHHHM KHH)Ka ca JIOMYCHATH 3a
THProBUS Ha peryjiupaH mnasap B abpkaBa-uieHka Ha EC. C u3MmeHeHusta B 3akoHa 3a
CYETOBOJICTBO,TyONIMKYBaHu B JIB, Op. 98 o1 27.11.2018 1. 1 Ha ocHOBaHue 4. 34, ann.2 oT 3aKoHa
3a CYETOBOJICTBO, UHAUBUAYATHUTE OTYETH HA MPEANPUATUATA, YUUTO IPEXBBPIUMHU LICHHU KHUXA
ca JIONyCHATH 3a THPrOBHUS Ha peryjupaH masap B AbpikaBa-uieHka Ha EC , morar ga Obaat
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n3rotBsiHu Ha 6a3a HCC. B choTBeTCTBHE ¢ MI3MEHEHHATA B 3aKOHA 32 CYETOBOJICTBO, JIPYKECTBOTO
npue 0aza 3a U3roTBsiHE Ha (uHaHCOBUTE My oTueTH 3a 2018, ma ca HCC.

ChbriiacHO U3MEHEHHUATA B 3aKOHA 3a CUETOBOJICTBO, B cujia oT 07.05.2019 r., npyx’ecTBOTO
€ 3aJBDKCHO Jla HW3rOTBA (MHAHCOBHTE CH OTYETH Ha 0a3za MexayHapOoIHWTE CYETOBOJHU
crangaptu (MCC), npuetn 3a npuiiokerre ot Komucusta Ha EBponelickus Cbro3.

Hacrosiuusar MexauHEH OTYET € U3TOTBEH B ChOTBETCTBUE ¢ MEXIyHApOJHUTE CTAHIAPTH
3a ¢unrancoBo oruutaHe (MC®O), npuern or Esponeiickus cwio3 (EC) ¢ oOuronpueroro
HAaUMEHOBAHHE HA pamKara ¢ OO0 MpeAHa3HAUYCHHWE — CYCTOBOJHA 0a3za, €KBHBAJICHTHO Ha
neuHUIMATa HA paMKaTa, BbBeJieHa B nap.l, 1.8 or JombiHurenHute paznopeadu Ha 3aKoHa 3a
CYETOBOJICTBOTO ,,Mex1yHapoHu cuetoBoaHU cTtanaaptu’ (MCC).

2. I1pujioKeHH ChIIeCTBEHH CYETOBOAHH MOJTUTHKH

2.1.IIpomenu 6 cuemogoonama nOJUMUKA U 2PEUIKY

[IpeacraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHapOJHUTE CTAaHAAPTH 32 (PUHAHCOBH OTYETH
W3UCKBA PBKOBOJCTBOTO JAa HANPABU Hal-100pH NPHOIM3UTENHM OLEHKH, HAYHUCICHUS M Pa3yMHO
000CHOBaHU NPEATIOKEHHUS, KOUTO OKa3BaT e€(peKT BbPXY OTYETEHUTE CTOWHOCTH HA aKTUBUTE U MTACUBHUTE,
Ha MPUXOJUTEC U HAa PA3XOAUTE, U HA OIMMOBECTABAHCTO HAa YCJIOBHU B3CMAHUA U 3abJDKCHUSA KbM JaTaTa Ha
otuera. Te3u HpI/I6HI/I3I/ITCHHI/I OLICHKHW, HAYUCJICHUA U TPEAJIOKCHHNA Ca OCHOBAaHU Ha I/IH(l)OpMaHI/IHTa, KOATO
€ HaJIMYHa KbM J1aTaTa Ha (UHAHCOBHS OTUET, IOPAAX KOETO Ob/emuTe (PaKTHISCKH PE3yNTaTH OMXa MOTIH
na ObAaT pa3NUYHU OT TAX (KaTo B YCIOBUS Ha (PMHAHCOBA KpU3a HECHT'YPHOCTUTE Ca MO-3HAYHUTEIHH).
OO6ekTuTe, KOUTO MpeaIoiaraT Mmo-BUCOKa CTENEH Ha CyOeKTHBHA MPENEHKA WIH CI0XKHOCT, MM KbIETO
MPEUIOKEHUATA M IMPUOIM3UTETHUTE CUCTOBOJHHM OLIEHKU Ca CBILECTBEHH 3a (PUMHAHCOBHUSL OTYET, ca
onosectenu B [Ipunoxkenue Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyscecngomo
JpyxectBoTo ¢ mabinepHo Ha PazepunBecTAJl ( Maiikata ) U HE W3rOTBS KOHCOJHIUPAH OTYET 3a
2019 r. cermacao MC®O.

2.3.Cpasnumennu Oaunu

JpyXecTBOTO NpEJCTaBs cpaBHUTEIHA MH(OPMAIU B TO3U (PMHAHCOB OTYET 3a €HA MPEAX0HA
roauHa (mepuon).

Korato e Heo0X0IWMO, CpaBHUTEIHUTE JaHHU C€ PEKIACH(PUIMpPAT, 3a Ja C€ MOCTUTHE
CBIIOCTABUMOCT CIPSIMO MIPOMEHU B MPEJCTABIHETO B TEKYIIaTa TOIUHA.

2.4. DynKyuoHaNHA 641YMA U RPUHAGAHE HA KYDCOBU PA3IUKU

ODyHKIMOHATHATA U OTYETHA BajyTa Ha NPEACTaBsIHE Ha JPYKECTBOTO € Obarapckuar jes. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaixyTa Ha EBpomelickusi cpio3 choTtHomenueto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3INKH, CBBP3aHU C YPEKAAHETO HA CACIKU B Uy)KJECTpaHHA BAIyTa, HIN
OTYMTAHETO HA CHENKH B YyXJECTPaHHA BalyTa IO KypCOBE, KOUTO Ca pa3jiM4YHH, OT TE3H, IO KOWTO
I'bPBOHAYAITHO ca OMJIIM TIPU3HATH, CE TPETHPAT KATO TEKYIIX MPUXOIN U Pa3X0Ji B OTYETA 32 BCEOOXBATHUS
JOXO[I.

2.5.1Tpuxoou
[Mpuxomute B [Ipy’XecTBOTO Ce Mpu3HABAT Ha 0a3a MPUHIIMIIA 32 HAYUCISABAHE M JIO CTEICHTA, JI0

KOSITO CTOIIAHCKHUTE U3TOJIU CE MPUA00UBAT OT J[pyKeCTBOTO M JOKOJIKOTO MPUXOAUTE MOTAT HAJIEKIHO J1a
ce U3MEPSIT.
JpyXecTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMUaliHATA JCHHOCT 110 BHIOBE ICHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAUTE CE U3BBLPILBA MPU CIIA3BaHE HA MpHUETaTa CYECTOBOJHA MOJUTHUKA 3a
CJIEJHUTE BUIOBE NPUXOIU:
e [Ipuxomu oT mpogax6a Ha CTOKH, MPOAYKIHS U JAp. AKTHBH - IPUXOANUTE CE MPU3HABAT,
KOTaTO BCHYKH CBHIECTBEHU PUCKOBE U MMOJI3U OT COOCTBEHOCTTA Ha CTOKUTE TPEMHUHABAT B
KyIlyBaua.
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e [Ipu u3BBpIIBAaHE HA KPATKOCPOUYHH YCIYTH — MPH 3aBBPIIBAHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KJIMCHTA.
e llpu gparocpodHu yciayru -Ha 0azaTa Ha €Tal Ha 3aBBPIIEH TOTOBOP.

[Ipu mpemocTaBsHETO Ha YCIIyTH, NPUXOIUTE CE€ MPHU3HABAT, OTUYMTAWKH €Tara Ha 3aBBPIICHOCT Ha
cIenKaTa KbM JaTara Ha OajaHca, ako TO3H eTal MOKe Ja ObJe HAJIeKAHO U3MEPEH, KaKTO M Pa3XO/HTe,
M3BBPILICHU IO CAENKATa U PAa3XOAUTE 3a MPUKII0UBaHeTO M. ETambT Ha 3aBBpIlIEH JOTOBOP CE OMpeaess Ha
0a3a Ha IpUETUTE KbM JlaTaTa Ha U3TOTBSIHE HA OTYETa M3MBIHEHN padOTH B ChOTBETHATA MIPOTIOPIIMOHAITHA
YacT Ha HAMPABEHHUTE Pa3XO/IH.

e [Ipuxoaute OT HaeMH ce MPU3HABAT HAa BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.

o [Ipuxoau OT TUXBU — MPU3HABAHETO HA JIMXBUTE 3a MPUXOJ] CE U3BBPIIBA M0 METO/1a e(DeKTHBHATA

JIUXBA.
e Bwn3HarpaxjeHus 3a npaBa — Ha 0a3a Ha MPUHIIMIIA Ha HAYUCIISIBAHETO ChIVIACHO ChABPKAHUETO Ha
CHOTBETHOTO CIIOpa3yMEHHE.

e [Ipuxomau OT AMBHIECHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJy4yaBaHETO MM.

IIpuxoanTe ce OoTYMTAT HA TMPUHIMIA HA TEKyIlo HauuchsBaHe. OIEHSIBAT ce IO CIpaBeaIuBaTa
CTOMHOCT Ha MOIYyYEHOTO WM MOJJICKAIIO0 Ha MOTydyaBaHe.

2.6. Pazxoou

Jpy>ecTBOTO OTYMTA TEKYILIO Pa3XOAUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIE]] TOBa OTHACS
1o (pyHKIMOHATIHO IpeTHa3HauYeHHeE ¢ el HopMHpaHe pa3Mepa Ha Pa3XOANTe 110 HallpaBIeHHs U ICHHOCTH.
[lpu3HaBaHeTO Ha pa3XOQWTE 3a pa3xoj] 3a TEKYIIMs IEpPHOJ CE W3BBPIIBA INPH HAYHCIIBAaHE Ha
CHOTBETCTBAILIUTE UM Ipuxoau. OIeHsBaT ce 1Mo CHpaBeANBaTa CTOMHOCT Ha TIATEHOTO WM MPEICTOSIIO
3a IJalaHe

Pasxomure B J[py’kecTBOTO ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE M Ha 0a3a MPUHIUIIATE HA
HAYHCIIIBaHE U CHIIOCTABUMOCT.

Pazxoaure 3a ObJemM NMepHOAN Ce OTIIaraTr 3a MpHU3HABaHE KaTo TEKYIIW Pa3XOoId 3a MepHoja, Ipes3
KOWTO JIOTOBOPHTE 32 KOUTO C€ OTHACAT, CC N3ITBJIHSBAT.

@PuHAHCOBH NPUXO/U ¥ Pa3X0/IM B OTYETA 32 BCEOOXBATHHUS JTOXOJI CE€ ChCTOST OT JINXBEHH IPUXOAN H
pa3xoju, CBbpP3aHU C MPEIOCTABCHH M MOJTYYECHH 3a€MH, KAKTO U TAKCH U IPYTH MPEKH Pa3XoaH M0 KPeIUTH
1 0aHKOBH TapaHLUK U KyPCOBH Pa3JIMKU OT BaJlyTHH OTIEPALIUH.

[puHIMOBT HA HAYMCJIEHHEe ce OTHACA 10 (PMHAHCOBHTE Pa3Xoau W (PMHAHCOBHTE MPUXOIH, TaKa
KaKTO C€ OTHACS JO0 BCHUYKU JAPYT'M KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE M pa3zxoauTe. Te BKIIOUBAT U
BCHYKH 00€31[eHKH Ha (DMHAHCOBH aKTUBH.

2.7. Umomu, mawunu u 0dopyosatre

Nmotnte, MammHUTE ¥ 000pPYy/IBAHETO (IIBITOTPAMHUTE MaTepHaIHH aKTUBH) Ca MPEACTABEHU B
oT4eTa 32 (PUHAHCOBOTO ChCTOSHUE IO CEOSCTOMHOCT HaMaJIeHa ¢ HaTpyIaHaTa aMOPTHU3AllKs U 3aryOuTe OT
o0e3IieHKa, ¢ H3KIIFoUeHne Ha 3eMuTe U crpaaute npunooutn a0 01.01.2003 r. 3emu u crpaau npumxoOuTH
npeau 01.01.2003 r. ca mpeacTaBeHU MO MPEOLICHEHA 0 TSIXHATa CIpaBeIJIMBa CTOMHOCT, HaMaJieHa C
HaATpyTMaHUTE aMOPTH3AIMH H 3aryOu OT 00e3leHKa. 3eMsaTa He Ce aMOPTHU3HUA.

Ilpeoyenenama (cnpageonrusa) cmovinocm Ha UMOTHUTE € OMPECIICHa OT HE3aBUCUMH OIICHUTEIH
kpM 01.01.2003 r., BB Bpb3ka ¢ nmpemuHaBaHe kbM MCQPO. Harpymanata kbpM JaTaTa Ha OLCHKA
aMopTH3aIysa € W3nucaHa. AKO HaTpylaHaTa aMOpTH3alls € HEJIOCTaThUHA, € HalpaBeHa KOPEKIUS B
OTUETHATa CTOMHOCT Ha aKTHBUTE 33 CMETKA Ha MPEOLIEHBYHIS PE3EPB.

IT'vpeonauanno oyenagane

Karo nmoTH, MammmmHu 1 ChOPHKEHUS C€ OTYUTAT aKTHBH, KOUTO OTIOBapsAT Ha Kputepunte Ha MCC
16 1 UMaT CTOMHOCT NpH MPHIOOMBAHETO paBHA WM MO-BUcOKa OT 700 yieBa. AKTUBUTE KOUTO HMAT
CTOMHOCT 10 HUCKa OT IOCOYEHATa CE OTYMTAT KAaTO TEKYIIH pa3xojau 3a Mepuoja Ha MpuiaoOuBaHE B
CHOTBETCTBHE C OJJOOpEeHAaTa CYETOBOIHA MOJUTHKA. BCekn MMOT, MalllMHa WM ChOPBKEHHUE CEe OIEHIBA
MIpH IPUOOMBAHETO MY TT0 TIeHa Ha MpHU00MBaHe ONpeielieHa B ChOTBETCTBHE ¢ n3nckBanuiaTa Ha MCC 16.

[Ipu mppBOHAUaNHO NpUAOOMBAHE HMMOTHUTE, MAIIMHATE KW OOOPYABAHETO C€ OLEHSIBAT IO
ce0ecTOHOCT, KOSTO BKJIFOYBA MOKYITHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3xoliy,
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HE0OXOIMMHU 32 MPUBESK/IAHE HA aKTUBA B pa0OTHO ChcTosiHKE. [IpeKknTe pa3xoau OCHOBHO Ca: pa3xoiu 3a
MOJITOTOBKA Ha 00EKTa, pa3Xo/y 3a MbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3XxoJUTe 32 MOHTaXK, Pa3XOIH
3a XOHOpapH Ha JIMIIA, CBhP3aHu C POCKTa, HEMIPU3HAT JaHBYCH KPEIUT H JP.

Ilocneosawio ouensnsane

W30panusT oT apy’KECTBOTO MOJXOJ 32 MOCIeaBaIla OallaHCOBa OIICHKAa Ha UMOTHTE, MAITHHUTE,
ChOPBKEHUTa U 000pyIBaHETO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTolHOCT, HaMaleHa ¢
HAYKMCIICHUTE aMOPTHU3AIMK U CBEHTYyaJIHA 00e3IICHKA.

Memoo na amopmuszayus

JpyXecTBOTO M3MOJ3Ba JIMHECH METO]] Ha aMOPTU3alls Ha UMOTUTE, MAIIMHUTE U 000PYABAaHETO
(mpnTOTpaiitHUTE MaTepraTHU akTHBH). OCTaTHUYHUAT IOJIE3EH KUBOT 33 3€MHU M CTPAIH M0 OT/IEITHA aKTUBU
e ompeseneH ot HezaBucumu oreanTed KbM 01.01.2003 1. YcpeqHEHUAT MOIe3eH KUBOT TI0 TPYNH aKTUBU
€ KaKkTo cleBa;

e crpamu —or25r. 1o 50T.
e MalMHU U o0OpyABaHe —OT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBXKEHHUS —-25T.

®  KOMIIOTPH — or 2r.70 ST

® TpPaHCHOPTHH cpenacTBa — 12,5 T.

® CTOMAHCKW MHBEHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE3EH JKUBOT HA BITOTPAaiHUTE MAaTEPHUATHA aKTUBHU CE MPETIIEKIAT
B Kpasi Ha BCEKH OTYETEH NepuoA. EQexThT OT mpoMeHHTE B CUETOBOAHUTE MPUOIM3UTEIHU OLEHKHU CeE
MPU3HABA OT BH3MOXKHO Hal-paHHHS OBJCI] IEPUO/I.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH U IOAIPHKKA CE TPU3HABAT 32 TEKYIIHU B [IEPHOAA, IIpe3 KONTO ca HalpaBEeHH.
WzBbpiieHn mocnenBamy pa3xoau, CBbp3aHd ¢ HIMOTH, MAIIMHA U 000py/IBaHe, KOUTO UMaT XapakTep Ha
MOAMSIHA HA ONpEIETCHW BB3JIOBH YacTH M arperaTd, WiIM Ha HPEyCTPOWCTBO M PEKOHCTPYKLMS, CE
KallMTaJu3upaT KbM OanaHcoBaTa CTOMHOCT HAa CHOTBETHHUSI aKTHB W CE IPEPA3INIekKAa OCTATHUHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranuzanus. ChleBpeMeHHO, HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IUCBa OT 0allaHCcoBaTa CTOMHOCT Ha aKTHBUTE U CE MPHU3HABa B TEKYIIMUTE Pa3xoju 3a
Nepuo/a Ha MPeyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOWHOCTH Ha JBITOTPalHUTE MATEPHAHU aKTHUBH TOJUIeKAT HA Tperiien 3a
o0e3IleHKa, KOraTo ca HalluIe ChOUTHS WM MPOMEHHU B OOCTOSTEIICTBATa, KOUTO ITOKA3BaT, 4e OallaHCoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAHO OT Bh3CTAHOBUTEJIHATA UM CTOMHOCT. AKO Ca HaJIMIIC TaKHUBa
VHAWKATOPH, Y€ NPUOIM3UTEIHO ONpelelieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKa OT TAXHaTa
OamaHCcOBa CTOWHOCT, TO IIOCJETHATA C€ KOPHTHpPa 10 BH3CTAHOBUTEIHATA CTOMHOCT Ha AaKTHBHTE.
Bb3craHoBUMaTa CTOMHOCT Ha JBATOTPAWHUTE MaT€pUajHU AKTHUBHU € MO-BHCOKA OT JIBETE: CHPABEJIMBA
CTOMHOCT 0e3 pa3xou 3a mpoAak0a Wi CTORHOCT B yroTpeba. 3a onpeAeIssHeTO Ha CTOHHOCTTA B yoTpeba
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIN C€ JUCKOHTHPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTo ce Ipuiiara
JIUCKOHTOB (haKTOp MPEIU JaHBIU, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS M OIICHKH Ha BpeMeBara
CTOMHOCT Ha IMAPUTE U PUCKOBETE CIICIU(PUIHHN 32 CbOTBETHUS aKTUB. 3aryouTe 0T 00€31IeHKa Ce OTYHUTAT B
OTYeTa 32 BCCOOXBATHHS JTOXO/.

banancoBata CTOHWHOCT Ha AajieH UMOT, MalllMHA, ChOPHKEHHE W 00OpyABaHE CE€ OTMHCBA IPH
ocBoOOkaaBaHe OoT aktuBa. [leyanbara wiam 3ary0Oara, Bb3HHMKBAIla OT OTIHCBAHETO HAa MMOT, MaIlWHA,

CbOPBIKCHUC NI 06opy;[BaHe CC BKJIFOYBAT B OTYECTA 34 JOXOOUTE, KOIraTO aKTHUBBHT CC OTITHUIIIC.

2.8. Hemexkywu nemamepuainu aKkmuegu
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Karo HemaTepuanHWTE aKTHBH CE€ OTYMTAT AaKTHBH, KOWTO OTIOBApAT HAa ONPEACICHUETO 3a
HEMaTepUaJIeH aKTHB M OTIOBapsT Ha KPUTEPHHUTE 32 OTUMTAHE HA HEMAaTepHAIHU aKTUBU (DOpPMyJIHUpaHH B
MCC 38.

[IppBOHAYATHO HEMATEPHATHUTE aKTUBU CE€ OTYMTAT 10 IICHa Ha mnpupoOuBane. HemarepuamHurte
aKTHBH C€ OTYUTAT CJe]] MPUAOOMBAHETO MO CeOECTOWHOCT HaMaleHa C HaTpylaHaTa aMOPTH3aIus W
HaTpyHaHH 3ary0u OT 00e3IeHKa

Hematepuanaure akTHBH, KOUTO TIOJUICKAT HA aMOPTU3ALIUS CE€ aMOPTU3UPAT IO JTUHCHHUS METOJ 3a
CPOKa Ha OMPE/ICIICHUS TIOJIC3CH KUBOT.

AMopTH3aluATa 3al04Ba, KOraTo aKTUBBT € Ha Pa3MOJIOKCHHE 3a IOJI3BaHe, T. €., KOrato TOH € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIWMO 3a CIIOCOOHOCTTAa My Ja padOTH TO Ha4YMH, OYaKBaH OT
PBHKOBOJCTBOTO. AMOpPTH3ALIMATA CE MIPEKPATABA HA J]aTaTa, Ha KOSATO aKTUBBT € OTIIMCAH.

CpenHusT TMoJie3eH JKUBOT B TOJUHM M aMOPTH3AalMUTE 3a JAHBYHH IIEIH 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMHU HEMAaTepUATTHH aKTHBH, € KaKTO CJIe/(Ba:

I'pyna T'ogunu | AMoprtHu3anuu
3a JTAaHBYHA
nean B %

IIporpaMHu NpOaYKTH 2 50

Ceprudukatu mo MCO 2 50

AKTHBH, KOUTO UMAT HEOIMPEICIICH OJIE3eH JKMBOT HE CE aMOPTH3UPAT, & CE MPOBEPsIBAT 3a 00E3ICHKA
Ha ToJuIIHa 06a3a. AKTHBHU, KOUTO CE aMOPTHU3MPAT, CE MPEINISKAAT 32 HAJIMYKe Ha 00e3IeHKa, KOraTo ca Ha
JMIE CHOUTHSI HJIM MMa IPOMsIHA B 0OCTOSITENICTBATA, ITOJICKA3BAIIH, Ye OaaHCOBaTa CTOMHOCT HA aKTHBHUTE
HE € Bb3CTaHOBHMa. 3a 3ary0a oT 00e31eHKa ce PH3HaBa CyMaTa, ¢ KOsITO OalaHCOBaTa CTOMHOCT HaIXBBPIIS
Bb3CTaHOBMMATa. Bh3CcTaHOBUMATA CTOMHOCT € MM0-BHCOKATa OT HETHATA MPOJayKHA CTOMHOCT M CTOHHOCTTA
B ynotpeba. 3a J1a ce ompeieNy CTOMHOCTTa B YIIOTpeOa, aKTHBUTE CE TPYNUPAT B HA-MaJKUTE Bb3MOKHU
pasrpaHUuYMMH €AWHUIM, TCHEPHPAIlX MapUyHUH moTolH. HehHHAHCOBH aKTHBH C H3KIIOYCHHE Ha
MOJIOKUTENTHA PeIyTanus, KOUTO MOAJIEKAT Ha 00C3LEHKa Ce MPOBEPSBAT 3a CBEHTYAHO Bb3CTaHOBSIBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCsIKa OTUETHA JaTa.

2.9 /[vizocpounu ungecmuyuu

JBIrocpoyHuTe WHBECTULMHU, NPEACTaBISBALIM YYacTHE€ B ABIIEPHU, ACOLMMPAHU U JPYru
JPYKECTBa ca MPEJICTABCHN BbB (PMHAHCOBHUS OTYET 110 CeOECTONHOCT.

ITpuTtekaBaHUTE OT JPYKECTBOTO HMHBECTHIIMH MMOJUIEKAT Ha Tperiaen 3a obesmenka. I[lpu
yCTaHOBsABaHE Ha 00e3IeHKa, ChIIlaTa Ce OTpa3siBa B OTYETA 3@ BCEOOXBATHUS JOXO/I.

2.10. Mamepuannu 3anacu
MatepualHUTe 3amacy ca OLCHEHHM IO MMO-HHUCKA OT: lieHaTa Ha NpUI00MBaHE M HETHATa peaau3yemMa
cToiHOCT. Pa3xojiuTe, KOUTO ce U3BBLPIIBAT, 34 JIa JOBEAT A3JICH MPOAYKT B HETOBOTO HACTOSIIIO ChCTOSIHUE
¥ MECTOHAXOXKJCHHUE, CE BKITIOYBAT B [IEHATA HA MPU00UBAHE, KAKTO CIIC/BA:
e CypOBHHH M MaTepUaJIH B TOTOB BHJl — BCHUKHU JIOCTABHH Pa3X0JI1, KOUTO BKJIFOYBAT BHOCHU
MHUTa M TAKCH, TPAHCIIOPTHU Pa3X0Jid, HEBb3CTAHOBUMH JAHBIU U IPYT'H Pa3xoiH, KOUTO
JIOTIPUHACSIT 33 MIPUBEIKIAHE HA MATCPUAIUTE B TOTOB 32 TSAXHOTO M3IIOJI3BAHE BU/I;
e ToToBa mpoayKIHs (CTPOUTEITHO MOHTAXHU pabOTH) — MPEKH Pa3XxoJu HAa MATepHAITU U
TPYA ¥ TPHUCHAJAIA CE YacT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3XOJd MpPU HOPMAITHO
HATOBApeH KalalMTeT Ha IMPOM3BOJACTBEHUTE MOIIMHOCTH, C HU3KIIOYCHWE Ha
aJMHHHUCTPATUBHUTE Pa3xOiM, KypCOBUTE PA3JIMKK M Pa3XxOJUTe IO IPUBJICUYCHU
(hmHAHCOBU pecypcHu.
IIpu ymorpebara (mpomakbata) Ha MaTepUAIIHUTE 3amack C€ HW3MOJI3BA METOABT Ha
CpeIHOIperjeHarTa IeHa.
Hernata peanusyema CTOHHOCT mpeacTaBisBa MPUOIM3UTEIHO OIpe/IeieHaTa IpoiaXkHa IIeHa Ha
JIaJICH aKTUB B HOPMAJTHUS XOJT Ha CTOIMAHCKA JIEHHOCT, HaMalleHa C IPUOJIM3UTEHO ONPEIeIICHUTE Pa3X0au
110 JIOBBPIIBAHETO B THPIOBCKH BH/I HA TO3H AKTHB U IPUOJIM3UTEITHO ONPEACICHUTE Pa3X0u 3a peaar3ariysl.
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Ts ce onpenens Ha 0a3a aHAIKU3 OT CIICIUAIMCTH B IPYKECTBOTO, KaTO C€ M3IOJI3BA MH(POpPMAIIHS 3a [IEHU
OT TTOCJICTHA JOCTABKU W/WH 0(hepTHU IICHN Ha MAaTCPHUATHH 3aacy OT CHIIUS BH/I.

2.11.Tvpzoecku u opyzu e3emanus
B3emanusiTa OT KIHEHTH MO MPOJaXOW, ce MPH3HABAT M OTYHTAT 10 OPHUTHHANHA (aKTypHA
CTOMHOCT, HaMaJieHa ¢ 00e3lieHKa 3a HechOupaeMu cymu. [IpuONIH3HMTENHATA OIEHKA 33 CHMHHUTEIHU W
HechOMpaeMH B3€MaHUs C€ TpaBU, KOrato 3a ChOMpacMOCTTa Ha IsjlaTa CyMa ChIIECTBYBa BHCOKa
HecurypHocT. HechOupaemute B3eMaHus ce 00€31EHBAT H3ISUI0, KOTaTO TOBA 0OCTOSTEIICTBO CE YCTAHOBH.
Hecns0upaemuTe B3eMaHUsI c€ OTIMCBAT MPH TSXHOTO YCTAHOBSIBAHE.
OmpenensaeTo Ha oOe3lEHKaTa Ce M3BBLPIIBA Ha 0a3a HAa BH3PACTOBUAT aHAIM3 Ha BCAKO €IHO
B3eMaHE KaTo € MIPHUETO B3EMaHHUS C U3TCKbBJI CPOK OT MaJjiexka IMOBeUe OT €Ha T'OJIMHA Ja ce 00e3IICHIBAT.
[IpennnaTeHnTe pa3xou, KOUTO KacasT Ce/IBaIld OTUYSTHU IEPHOJIU CE€ MPEICTABAT KATO aBAHCOBO
MPEBEICHN CYMH Ha JIOCTABUYMIIM U CE BKIIFOUBAT BHB B3EMAHHUATA OT KJIMEHTH U IOCTABYUIIH
JlanbluTe 32 BH3CTAHOBSABAHE CE MPEICTABAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
Jpyrure B3eMaHUs ce MPEIACTABIT MO Ce0SCTONHOCT.
Karo apnrocpounu ce kiacuuIupaT B3eMaHusl, KOUTO ca ¢ PUKCHUPaH Majek U OCTAThUEH CPOK JI0
najie’ka HaJl elHa TOWHA OT JaTaTa Ha majexa.
Karo kpatkocpounu ce kiacuuIpar B3eMaHusl KOUTO Ca.
e 0e3 pUKCUpaH maex
e (hMKCUpaH MaJeXk U OCTATHYCH CPOK JI0 Majiexka JI0 eIHA TOJIMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Ilapuunu cpedocmea
[NapuuHuTe CpenCTBa M MAPUYHM CKBUBAJICHTH BKIIOYBAT MApHYHU CPEICTBA B Opoli M B OaHKH,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapruHuTE E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHCOKOJIMKBH/IHYU BIIO’KEHUS, KOUTO ChABPKAT HE3HAUNTENIEH PUCK OT MIPOMSHA B CTOMHOCTTA WM.
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIAIIATCIHUTE CMETKHU.
3a menuTe Ha U3rOTBSIHETO HA OTUETA 33 MAPHUYHUTE TTOTOIIH:
e [lapuyHuTe MOCTHIUICHUS OT KIMEHTH M MApPUYHUTE IJIAMAHUS KbM OCTABYHIIM Ca TPEACTaBEHU
OpyTHO, ¢ BkiroueH [JIC (20%);
e JIMXBUTE IO MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIFOUEHH KaTo IUIAIIaHe 32
onepaTUMBHA JIEMHOCT;
e JIuXBUTE MO MOJYYCHU WHBECTUIIMOHHHU KPEIUTH Ca BKJIFOYCHU KaTO IUIANaHKUs KbM (PUHAHCOBATA
JIEHHOCT;
o [Ipu mocraBka Ha ABITOTPAHM aKTHBH OT cTpaHaTa, raTenuar [1J[C ce mocouBa Ha pen ,,[uTalaHus
KBbM JIOCTaBUMIM KbM IAPUYHUTE TOTOIM OT OINEpaTHBHA JEHHOCT, JOKOJKOTO TOW y4dacTBa U Ce
BB3CTAHOBSBA B ONIEPATUBHUTE MOTOIM HA APYKECTBOTO 32 CHOTBETHUS MEPUO]T (MECe).

2.13.3a0vorcenus Kom docmasuuyu u Opy2u 3a0vaXHceHus

3abIDKEHUSITa KM JOCTABYHILIA U JAPYTUTE TEKYIU 3aBIDKCHHUS Ce OTYUTAT IO CTOMHOCTTAa Ha
opurnHajgHuTe (HaKTypH, KOSITO Ce IpreMa 3a CIIpaBeUInBaTa CTOMHOCT Ha CeJIKaTa | 1e ObJIe U3IuIaTeHa
B OBJICIIE CPEIILY MOJYYCHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Bcunyku 3aemu 1 Ipyry puBiiedeHr (PUHAHCOBH PECYPCH €€ OTYHTAT MO ce0eCTOWHOCT (HOMHHAIHA
CyMa), KOSITO ce IpreMa 3a CIipaBeIJINBa CTOWHOCT Ha ITOJIy9€HOTO TI0 C/IeTIKaTa, HETHO OT IMPEKUTE Pa3Xo/IH,
CBBP3aHH C TE3W 3aeMU U NpuBJIedeHH pecypcu. Ciiell MbpBOHAYAIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a8MHU
W JIPYTY TIPUBJICYECHU PECYPCH, Ca MOCIEBAIO OIEHEHU 110 aMOPTH3MpyeMa CTOHHOCT, OIpejielieHa upe3
MpujiaraHe Ha MeTojla Ha e)eKTUBHATA JINXBa. AMOpTHU3UpYyeMaTa CTOWHOCT € M3YUCIICHA KaTO ca B3ETH
MIPeIBU]] BCHYKU BUOBE TAaKCH, KOMUCHOHHH U JPYTH Pa3XOJH, BKIIL. JUCKOHT WJIH TPEMUS, ACOIUUPAHU C
Te3u 3aemu. [ledanOure W 3aryOuMTe ce NPU3HABAT B OTYETAa 3a BCEOOXBATHHUS J0XOJ KaTo (PMHAHCOBU
MNpUXoJu WM pasxodu IIpE3 IMEPpHUOJa Ha aMOpTU3alrd HIX KOraTo 3aAbJDKCHHATAa CC€ OTHHUIIAT WA

peayuupar.
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JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH Ce€ KIACU(PUIMPAT KaTO TEKYIIIH,
OCBEH 32 YacTTa OT TSIX, 32 KOSITO JPYKECTBOTO NMa O€3YCIOBHO MPaBO Ja YPEAH 3adbJKEHUETO CH B CPOK
Hazx 12 Mecena ot marara Ha OanaHca.

2.15./Tuzunz
Coriaacio MCC17 nmu3uHTOB TOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3WHT, aKO MPEXBBPIIS 110
CHINECTBO BCUUKH PUCKOBE M U3TOM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP Ce Kiacu(uimpa
KaTo OINEPAaTHUBEH JIM3UHT, aKO HE MPEXBBPJIS MO CHIIECTBO BCHYKU PUCKOBE M M3TOAHM OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzonoayuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCHIKH
PUCKOBE M CTOMAHCKU TIOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHUBA O] (DMHAHCOB JIU3UHT, CC
KaluTaIu3Mpa B 0TYETa 32 (PUHAHCOBOTO CHCTOSHUE HA JIM3UHTOTIOIYYAaTENIs KaTO CE MPEJICTaBs KaTO UMOTH,
MaIIiHA ¥ 000pyABaHE MO JIM3HHT T10 [IeHa Ha He3abaBHA Mpoaax0a MII aKo € MO-HHUCKa — [T0 HAaCTOoAIIaTa
CTOI71HOCT HAa MHUHUMAJIHUTC JIM3UHI'OBU INJIAIIlaHU. .HI/ISI/IHFOBI/ITC IJ1aniaHus C’bIL’bp)KaT B onpeneneﬂo
ChOTHOIIICHHE (PUHAHCOBUS pa3xoj] (JIMxBaTa) M MpHCHajamiaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIA), Taka Ye Ja Ce MOCTUTHE TMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
TJIaBHUIIATA TIO JIM3MHTOBOTO 33JbJDKEHUE. JIMXBEHNTE pa3Xxoad ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XxOH.

[TpumobutuTe MO (PMHAHCOB JIM3UHT aKTHBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PAaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nu3zunz

JIu3uHr, MpU KOHTO HAaeMOJATENAT NMPOABIKAaBa lla NMPHUTEXaBa CHIIECCTBEHATa 4acT OT BCHYKU
PHUCKOBE U CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY AaJCHUS aKTUB Ce€ KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpnyieHUATa MO ONEPATUBHHSA JHU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BceoOXBaTHHA JOXOX Ha 0a3a JIMHEeH METOJ 32 IepHo/a Ha JIU3HHTA.

[InamanusaTa BbB Bpb3Ka C ONEPAaTUBHUS JIM3UHT C€ IMPU3HABAT KaTO Pa3XO0/Y 32 BHHIUIHU YCIYTH B
oTYeTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a IePHo/ia Ha JIM3HHTA.

2.16. Iencuonnu u opyzu 3a0va21ceHus KoM NEePCOHAIA O COUUAIHOMO U MPYO0E0
3AKOH00AmMe1ICME0

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XHTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0OHTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3anbDKeHUs] KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTraHM3alldd ce KIacH(UIHpar 3aJbJDKCHUS Ha
MIPENTPHUSTHETO 110 TIOBOJ Ha MHUHAJ TPY[, TIOJOXEH OT HACTHS MMEePCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ MU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HAYKMCJICHUTE KPATKOCPOUYHM JIOXOJM Ha TEePCOHAIa ¢ MPOM3X0J] HEMOJI3BaHU OTIYCKM Ha IMEpcoHalla U
HavHCIIeHUTe Ha 0a3a Ha JIEHCTBAIMTE CTABKH 32 OCHTYPSIBaHE, OCHTYPUTEITHH BHOCKH BHPXY TE3HU JIOXO/IH.

Kpamxkocpounu 0oxoou

Kparkocpounure m0X0mu 3a HaeTHs MepcoHan moja (opMaTa Ha BB3HATPAKICHUSA, OOHYCH U
COLIMAHM JIOTDIAMIAHUS W MPUIOOUBKY (M3UCKYeMH 3a YpeXJaaHe B paMKHUTe Ha 12 Mecena ciiex Kpas Ha
Meproa, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIA € W3MBIHWI HEOOXOAMMHTE YCIIOBHS) Ce
MPU3HABAT KaTO Pa3xoj B OTYETA 3a BCEOOXBATHUS JI0XO/ (B mevanbara win 3arybaTta 3a roJuHara), OCBeH
axo nageH MC®O He W3HMCKBa Ta3u cyMa Ja € KallTaJl3upa B ce0ECTOWHOCTTA HAa OTpEelieH aKTUB, 3a
nepuoaa, B KOMTO € TOI0KEH TPYABT 3a TAX I/I/I/IJ'II/I Ca M3IIBJIHECHU U3UCKBAHUATA 3a TAXHOTO IIOJIydaBaHE, U
KaTo TEKYIIO 3aJbJDKEHHUE (Clie MpHCIaaHe Ha BCUYKH IJIATCHU BeUe CYMHU M IOJIaralliy ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpAaHATa UM CyMa.

KeMm JaraTa Ha BCEKHN (1)I/IHaHCOB OTUYECT APYKECTBOTO IIpaBU OLCHKA Ha CyMaTa Ha OYaKBAaHUTEC
Pa3xo/iv Mo HATPYTBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSITO Ce OYaKBa Jia O'bjie U3IlIaTeHa KaTo pe3yJiTar
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OT HCHUBIOJI3BAHOTO IIPaBO HAa HATPYIIAH OTITYCK. B omnenkara ce BKIIIouBaT HpI/I6J'II/IBI/IT€J'IHaTa IMMpCLCHKA 3a
cymara 3a CaMHUTC BB3HarpaXxJICHWs WM Ha BHOCKHUTEC II0 3aABJDKUTCIHOTO O6H_IeCTBeHO u 3IpaBHO
OCUTYpsABaHE, KOUTO pa60Toz[aTen;[T ABJDKU BBPXY TE3U CYMU.

Hvazocpounu 00xo0u npu nenHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBA
3aJBJDKUTEITHO OCUTYpSIBAaHE HAa HACTHS CH MepcoHal 3a ¢oHf ,,JleHcun”, TOMBJIHUTETHO 33abKUTEITHO
neacnonHo ocurypsiBane ([3I10), born ,,06mo 3abomsaBane u maitanacTBo” (O3M), doHp ,,bespadoruma”,
¢oun ,,TpynoBa znomomyka n npodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
pabotuunure u cayxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OcUTYpUTETHITE BHOCKH CE€
YTBBpXK/IaBaT BCAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Gromkera Ha H3OK 3a
CHhOTBETHATA roinHA. BHOCKHUTE ce pa3mpenensiT Mexay padboTofaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npasuiara ot Kojekca 3a conuanno ocurypsisane (KCO) B croTHOImenue 60:40 (2016 r.: 60:40).

Te3n ocUTypUTEIHHM NEHCHOHHU IUIAHOBE, NPWJIAraHd OT JPYKECTBOTO B KayecTBOTO MY Ha
paboTonaren, ca miaHoBe ¢ AeduHUpPaHU BHOCKH. [Ipu Tiax paboTomarensT mialma MECEYHO OTpeAeIeHH
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢pouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPO(ECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a UKcHpaHU IO 3aKOH MPOICHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuTamia BB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTATHYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHUTE JIMIA 3apA0OTEHHUTE OT TSIX CyMH 32 Teprojia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpsIBAHE.

KbM apykecTBOTO HAMA Ch3aeH U (HYHKIIMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENCH (OH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKH IO TUTAHOBETE C Ae(PHHUpAHH BHOCKH 32 COIMATHOTO U
3[[paBHO OCUTYpsIBAHE CE MPU3HABAT KaTO TEKYII pa3xo/l B 0OTUYETa 32 BceOOXBATHHS 10X0/I (B revantaTa wiu
3ary0ara), ocBeH ako aageH MC®O He w3HMCKBa Ta3W cyMa Ja ce KamuTalu3upa B ceOecTOMHOCTTa Ha
OTIpe/ieTIeH aKTHB, M KaTo TeKYIIO 33bJDKeHIE B HEUCKOHTHPAH pa3Mep, 3ae/IHO U B IIEPHO/Ia Ha TIoJIaraHe
Ha TPyJla U Ha HAYMCICHHETO Ha CHOTBETHUTE JOXOAM Ha HACTUTE JIMIA, C KOMTO JOXOIU BHOCKHUTE ca
CBBp3aHHU.

Inanose ¢ depunupanu 0oxoou

Cerimacio Kozgekca Ha Tpynma Apy>KEeCTBOTO B KadeCcTBOTO My Ha paboTtomarten B beiarapus e
3abJDKEHO Jla M3IUIalla Ha MepCOHana NpU HACTBIIBAHE HA MECHCHOHHA BB3pacT obe3lieTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHHne. [1o cBoWTe XapaKTepUCTHKH TE€3H CXEMHU
npeacTasisiBaT HeoHIMpaHH TUTAHOBE C JIEPUHUPAHHU JTOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSTO TE Ce
MPENICTaBAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHHUE, a PECHEKTUBHO M3MEHEHHETO B CTOMHOCTTa UM, Ce
MpeaCcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
TuXBa ¥ e(heKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
Y TIPECTaBIT B TeKyIaTa IMevanda wid 3aryda, Mo CTaTHs ,,pa3XoAd 3a MepcoHan”’, U 0) epeKTuTre or
MoCJe/[BAIIUTE OICHKH Ha 33JbJDKEHHATA, KOUTO IO CHIIECTBO IMPEJCTABISIBAT AKTIOEPCKH IMEYanOu |
3aryOw, ce MpU3HaBaT BeJHara, B epruo/ia, B KOWTO Bb3HUKBAT, U C€ MPECTaBAT KbM JPYTrd KOMIIOHEHTH Ha
BCEOOXBATHHSI JTOXOI, TIO CTATHUSA ,,IIOCIIEBAIN OIICHKN Ha MMEHCHOHHU IUIAHOBE C JAe(pUHUpaHH JOXOIU .
AKTIOEpCKUTE Me4anOn 1 3aryOu MPOU3THYAT OT IIPOMEHH B aKTIOEPCKUTE TPEITIOKEHHUS H OTUTA.

KpM natata Ha BCeKM ToAMIIeH (UHAHCOB OTYET JAPYKECTBOTO Ha3HAuaBa CEepPTUGHUIMPAHU
aKTIOCPH, KOWTO W3MIAaBaT JOKIAJ C TEXHHTE M3YUCIIEHUS OTHOCHO IBITOCPOYHUTE MY 3aIbIDKCHHS KBM
nepcoHana 3a 00e3lIeTeHns PY EHCHOHMPaHe. 3a enTa Te NpuiaraT KpeIuTHUS METO/ Ha IPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O JeQUHUpaHUTE JOXOAW C€ H3YKCISIBA 4pe3
JMCKOHTHPaHE Ha ObJelIuTe Mapu4HU MOTOLHM, KOMTO CE OYaKBa Ja ObJaT M3IJIATEHH B PaMKHUTE Ha
MaTypuTeTa Ha TOBa 33IbJDKCHUE U IPU M3II0JI3BAHETO HA JINXBEHUTE PABHUINA HA AbP’KaBHH AbJITOCPOYHU
00JIUTalNY ¢ TI0JI00€H CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIIMOHUPA H CAMOTO JIPYKECTBO.

Jloxoou npu nanyckane
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ChIlacHO MECTHHTE pa3nopefdy Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOJATENCTBO B bbarapus,
JIpYy>KECTBOTO KaTo pabOoTOIaTeNl UMa 3aIbJDKEHHE N1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
Mpeny TIeHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

JpyxkecTBOTO mpH3HABA 33IbJDKEHUATA KBbM IEpCOHANa IO JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BB3PACT, KOTATO € JEMOHCTPUPaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHE, JIa Ce IMPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTUIA Oe3
Jla ©Ma Bb3MOXKHOCT J]a C& OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxoau mpu HamyckaHe, IJIATUMU MoBeue OT 12 mecena, ce AUCKOHTHPAT U MPEJCTaBAT B OTUETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSAXHATA CETalllHA CTOWHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»~PA3ZEPJIEC A]l e akmuoHepHO IPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B THproBcKus
PETUCTBD OTpeesieH pa3Mep Ha aKIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3MBIHEHUE Ha TEXHUTE B3eMaHUsI KbM HEro. AKIIMOHEPHUTE OTTOBAPST 38 3aJbJDKEHHUATA
Ha JIpY’»KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO YJIacTHe B KalTUTalla U MOTAaT J1a MPETSHIUPAT BphIaHe
Ha TOBa y4aCTHC CaMO B IIPOMU3BOACTBO IO JIMKBHUAAIUA UIIHU HCCBCTOATCIIHOCT.
ChriacHo U3MCKBaHUATA Ha THPrOBCKUSI 3aKOH U Y CTaBa JAPY>KECTBOTO € JITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHUIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko efgHa Jecera oT medanbaTa, KOSATO C€ OTAENS, JOKATO cpeicTBara 3a ¢oHIa
nmocturaat 100% ot xammTana win mo-rojsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONyYeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH H3IaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru m3TOYHHIIN, IPEABUICHH 10 petnerne Ha O0moTo crbpaHue.
Cpencrtara oT (hOHIIa MOTAT []a C€ M3TIOI3BAT CaMo 32 MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
ot mpenxogHu roguHU. Koraro cpeactBara BBB (OHIA JOCTHTHAT OMpEeNeHHs B YcTaBa MUHUMAJICH
pasmep, cpeJcTBaTta Haj Ta3u cyMa Morart a ObJaT U3MON3BaHH 32 yBeIMYaBaHE Ha KaruTaia.

2.18 /lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXy Iedanbara ca OINpEIeNicHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBATapCKOTO JaHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO oOnarane. Homunannarta
naHbyHa ctaBka 3a 2019 1. e 10% (2018 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tedanbara ce ONpeAeNsaT 4pe3 MpUilaraHe Ha OaNaHCOBHS TACHBEH
METOJ, 32 BCHYKA BPEMEHHH DPA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIICCTBYBAT MEXKIY
0aTaHCOBHUTE CTOMHOCTH U IAHBYHUTE OCHOBHU HA OT/CITHUTE AKTUBH U TIACHBH.

Omcpoyenume OanvyHu nacuéu ce TPU3HABAT 32 BCHYKHA OOJaraeMH BPEMEHHU PasluKd, C
W3KITIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJM TaCHUB, KOWTO KbM JaraTa Ha
CTOTIaHCKAaTa OTepallrs He € TIOBJIMSUT BbPXY CYETOBOIHATA U TaHbyUHATA Mevaoa / (3aryoba).

OmcpoyeHu OaHvuHU akmueu Ce TIPU3HABAT 32 BCHUYKH HaMalisieMH BPEMEHHHW pas3liuKd W 3a
HEW3MOJ3BaHU JJAHBYHHU 3aryOu, JI0 CTETEHTa, JIO KOSITO € BEPOATHO TE Jia c€ MPOSBAT 00paTHO | J1a ObJie
reHeprupaHa B Objelle JocTaTbuHa obllaraeMa rnevasnba wiTh J1a ce MPOsBAT 00JlaraeMu BPEMEHHH Pa3ivKY,
OT KOUTO JIa MOTaT J[a CE PUCIAIHAT TE3U HAMAJIAEMH Pa3IHKH, C U3KIFOUCHHE Ha PA3TIMKHUTE, TOPOIMIIH CE
OT MPHU3HABAHETO HA aKTHB WJIM TaCHB, KOWTO KbM JIaTaTa Ha CTOMAHCKATA OIepallys He € MOBIHUST BbPXY
CUETOBOJIHATA U JJaHBYHATa evaba / (3aryba).

banancoBarta cTOMHOCT Ha BCUYKH OTCPOYCHH JAHBYHW aKTHBH CE MPETJIeXK]A MPH U3TOTBSHE HA
TOJIMIIHKS OTYET U CE Pelylupa J0 CTENEHTa, IO KOATO € BEPOSITHO Te Ja Ce MPOSIBIT 0OpaTHO W Jaa ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda Wity MpOosBSBAIIH Ce MPe3 ChIIHS MePUo]] 00IaraeMu BpeMEHHH
pa3NMKH, C KOUTO T€ MOTaT Jia ObJIaT MPUCITA]IHATH WX KOMIICHCHPAHH.

OTcpoyeHnTe JaHbYHU aKTUBH U IIACHBU C€ OLIEHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE 0YaKBa
Jla ce MpuJjarar 3a IepHo/a, Npe3 KONTO aKTUBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (IIoracar)
Ha 0a3a TaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIA.

KoM 31.12.2018 r. oTcpoueHuTe 1aHbLM BbpXY Neyandara ca oueHeHu rpu craBka 10% (31.12.2017
r.: 10%).

2.19./1lox00u na akyus
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OCHOBHHTE JTOXOJM Ha aKIUs CE MU3YHCIABAT KaTO CE pa3/ieiM HETHATa Tedanda Wiu 3aryda 3a
Meproa, MoaJekaia Ha pa3npeaesieHue MeXIy aKIMOHEpUTe, MPUTEKATEIN Ha OOMKHOBEHHU aKIuH, Ha
CpemHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIWH 32 IIEPUO/IA.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaJI0TO Ha Mepro/ia, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKIINY M Ha HOBOM3/IaICHUTE
TaK¥Ba Ipe3 Meproa, yMHOXKEH o cpeqHo-BpemeBus (aktop. To3u dakrop m3passsa Opos Ha THUTE, TIPE3
KOUTO KOHKPETHUTE aKIIMH ca OWJIM JbpKaHH, CIIPAMO OOIUs Opo Ha THUTE Mpe3 IepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo JPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WU IPABHO)

3aIbIDKEHAE B PE3ydITaT HA MHUHAJIO ChOWTHE M € BEpOSATHO, Ue ITOTracsSBaHETO/ypeKJaHeTo Ha TOBa
3aJIbJDKEHUE 11I€ TIOPOH HEOOXOAMMOCT OT U3XOJIAI IIOTOK OT PECYpCH Ha JPYxKecTBOTO. [IpoBusuuTe ce
OIICHsIBaT Ha 0a3a Hail-moOpara MPUOIU3MTENIHA MPEIICHKA Ha PHKOBOACTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI I0X0/1, HEOOXOIMMH 32 yPEXKIaHETO Ha ChOTBETHOTO 3aAbJDKeHue. [ [pubnusnTennara oneHka
ce MTUCKOHTHUPA, KOTaTo MajeXbT Ha 33BIDKEHUETO € IBJrocpodeH. Korato ce odakBa 4acT OT pecypcure,
KOUTO III€ C€ M3IOJ3BaT 3a YPEXKIaHE Ha 3aJb/DKEHUETO Ja ObJaT BB3CTAHOBEHU OT TPETO JIMIIC,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIMIle BUCOKA CTENeH Ha CHTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOMHOCTTAa My MOXX€ HAaJeKTHO Jla Ce YCTAaHOBH W A0XOJ (KPEOuT) IO ChIlaTra MO3UIM B OTYEeTa 3a
BCEOOXBATHUS I0XO/I, KBAETO € MpeCTaBEeHa U camaTa MPOBU3HUS.

2.21. Dunancosu uHcmpymenmu

QDunancosu akmueu

HpyxecTBoTO Kiacu(uIMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aecMu (KpEOuTH) U
B3emaHud. Kitacudukanusara € B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTe (IIpeIHA3HAYeHNETO) Ha PHHAHCOBHUTE
aKTHBH U c€ OIpeieNisi OT PhKOBOJCTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM NPHU3HABAHE B OTUETA.

OO0uuaiiHO IPYKECTBOTO MPHU3HABA B OTYETA 3a (DMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JaTara Ha ThpryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBp3aiio (TI0eJ0 € OKOHYATelleH aHTa)KUMEHT) Ja 3aKyIH
CHOTBETHUTE (DMHAHCOBM aKTWBU. BCHYKM (PMHAHCOBH aKTHBH IThPBOHAYATHO CE€ OIEHSIBAT IO TSIXHATA
CIpaBeIJIMBa CTOMHOCT IUTIOC MPEKUTE Pa3X0OAH MO TPaH3aKIHATA, C U3KIIOUCHNE Ha Te3H aKTHBH, KOUTO ca
IO CTIpaBeNIiBa CTOMHOCT Tpe3 mevanou u 3aryou. [locnepanrte ce mpu3HABaT 10 CIpaBeInBa CTOWHOCT,
a TIPEeKUTe Pa3XoJy 10 TPAH3AKIIMATA CE MTPU3HABAT BeJHAra B OTYETa 32 BCEOOXBATHUS TOXO/I.

OUHAHCOBUTE aKTUBH CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO, KOTATO
MpaBaTa 3a MoJjly4aBaHe Ha TTApUYHK CPeJICTBa (MIOTOIM) OT T€3W aKTHBH Ca M3TEKIIH WU Ca MIPEXBHPICHH U
JIPY>KECTBOTO € TIPEXBBPIIIIO CHIECTBEHATA YaCT OT PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IbPKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHN ChC COOCTBEHOCTTA HA JAajieH TpaHcepupaH (UHAHCOB aKTHUB, TO MPOJIBIDKABA Ja
MpU3HaBa aKTWBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO W 00E3MEeUeHO 3aTbKEHUE
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u e3emanusn

Kpenutn n B3emanus ca HenepuBaTtuBHM (prHAHCOBH aKTHMBU C (DUKCHPAHW WIH YCTAaHOBHMU
IJIalaHus, KOUTO HE C€ KOTHPAT Ha aKTUBEH Na3ap. Te ce oleHsABaT B OajaHca 10 TIXHATAa aMOPTU3MpyeMa
CTOWHOCT IIPH U3IOJI3BAHETO HA METO/1a Ha e(DeKTHBHATA JIMXBA, HAMAJICHA C HAaIlpaBeHaTa o0e31eHKa. Te3u
aKTHUBH C€ BKJIFOYBAT B TPyIaTa HA TEKYIIUTE aKTHBHU, KOTaTO MaTypPUTETHT UM € B paMKuTe Ha 12 mecena
WIK B €IMH OOWYAacH ONEPaTUBEH ITUKBJ HA JIPY)KECTBOTO, @ OCTAHAINTE — KAaTO HEeTEeKyIIH. Ta3u rpyma
(pMHAHCOBU aKTHBH BKJIIOYBA: ITPEIOCTABEHU 3a€MH, ThPTOBCKH B3€MaHUs, IPYTH B3EMaHHUs OT KOHTPareHTH
Y TPETH JINIIA, TAPUYHH CPEJICTBA U TTAPUYHU EKBUBAJICHTH OT OanaHca. JIMXBEHUST TOXOJ MO KPEIUTHTE U
B3eMaHHATA Ce MPU3HABAT Ha 0a3a e(pEeKTHBHATA JINXBA, OCBEH NPHU KPATKOCPOUYHUTE B3eMaHWs moja 12
Mecela, KbACTO NMPU3HABAHETO HAa TaKbB JOXOJl € HEOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
00MYaHUTE KPEIUTHH YCIIOBUA. Tol ce IpeaCcTaBs B OTYETA 32 BCEOOXBATHUS JA0XO, KbM ,,IPYTU JOXOIU
OT JiefiHOCTTa”.

Dunancoeu akmueu Ha pasnojiosicenue u 3a npodamﬁa
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DUHAHCOBUTE aKTHBYU HA PA3IOJIOKEHUE M 32 MPOAaKOa ca HEJCPUBATUBHU aKTHUBHU, KOWTO Ca
MpeJHa3HaYCH! C TakaBa IeJl WM He ca KiIacupuIupaHu B japyra rpyna. O0H4aifHO Te Npe/icTaBlsIBaT
HEKOTHPaHU WM OTPAaHWYEHO KOTHpPAaHU Ha Oopca akIuH WK JSUI0OBE B APYTH APYKECTBA, TPUIOOUTH C
HMHBECTHUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha JIPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamiure 12 Mecena U akTHBHO ThPCH KyITyBad.

DuHAHCOBUTE aKTHBH HA Pa3MoJIOKEHUE U 3a Mpoaaxba ce OIeHsABAT IO IIeHa Ha mpuaoOuBaHe,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPaJ 00CTOSATEIICTBOTO, Y€ OBIEHIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH M 000CHOBAaHH ABJITOCPOYHHU
MIPENIONIOKEHUST 32 HW3YUCISIBAHETO Ha CIIpaBeIMBaTa CTOWHOCT HAa TEXHHUTE AaKIWU 4Ype3 IpyTH
AITEpHATUBHU OIICHBYHU METO/IH.

JuBuIeHTH 0 aKIuM U JsUT0Be, Kilacu(puInpany Kato (\MHAHCOBH aKTHBH HA Pa3IIOIOKEHUE U 3a
mpojaxk0a, ce MPU3HABAT M OTYUTAT B OTYETA 332 BCEOOXBATHISI JOXOJI, KOTATO C€ YCTAaHOBH, Y€ IPYKECTBOTO
€ TIPUAO0OIIO MPABOTO BHPXY TE3U JUBHJICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu na cobocmeenus Kanumai

I[py)KCCTBOTO Knacn(bmumpa ABJITOBU UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KaITUTAJI WJIM KaTo
q)HHaHCOBI/I 3aABJDKCHUA UJIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBUATA B 1OTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacuesu

OuUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJABDKEHUS KBM JOCTABUHIA H JIPYTH
KOHTpareHTd. [IppBOHAYATHO Te€ ce MpHU3HABaT B OTYETa IO CHPaBEUIMBAa CTOHHOCT, HETHO OT MPEKUTE
pa3xoy MO TpaH3aKIUATa, a MOCJICABAII0 — M0 aMOPTH3UpPYyEeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

Jdbarocpounoro (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpaHE Ha WHBECTHUIIMOHHU Pa3XoIu 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cHCTeMaThdyHa 0a3a 3a Iemus
MI0JIE3€H KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 332 aMOPTH3ALIHS.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHYEMOBO0OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoJioHcenus ¢ 6UCOKa Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

ITpu onpesensiHe Ha ceralrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKCHUS KbM MEpCcOoHana mpu
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKMCIICHUS HA aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HMBO Ha pA0OTHU 3aljlaTH U JUCKOHTOB (DAKTOP, KOUTO
MPE/IMOIOKEHHS Ca MPELIIEHEHN OT PHKOBOJCTBOTO KAaTO pa3yMHHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUsA

[Tpubnu3uTeIHATA OIICHKA 32 3ary0H OT ChMHUTEIHH U HECHOMpPAEeMH B3€MaHMsI CE MPaBU B Kpas Ha
BCsAKa (pMHAHCOBA IOJIMHA HA MHAMBHUIyalHa 0a3a. B3emaHusATa, MPU KOUTO ca KOHCTATHPAHU TPYIHOCTH
IIPH TSIXHOTO ChOUpPaHe, MOJUIekKAT Ha aHAJIM3 33 ONPECIITHE YacTTa OT TSAX, KOSITO € PeaaHo chOupaema, a
OCTaHajiaTa 4acT JI0 HOMHHaJIa Ha ChOTBETHOTO B3€MaHe CE IPU3HAaBa B OTUETA 32 BCEOOXBATHUS JI0X0]T KATO
3ary0a oT o0e3IeHKa.

IIposusuu 3a zapanyuu

[Ipu onpenensiHe Ha HaYKCICHUATA 3a 10OPO M3IMBIHEHUE HA M3NbIHEeHUTEe U puetu CMP, xouto
Ouxa ce yCBOWJIM NPH Npe/eBsBaHe Ha MPETEHLNH 32 KaYeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3I0JI3BaHH
W3YHCIICHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % oT mambiiHeHHTe U npueT ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA Ha APY>KECTBOTO.

2.23.Cb6umu}l, HACMBbRUIU C1e0 0amama Ha 200UHUA DUHAHCO8 onuem
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CwOutus cien natata Ha OanaHca ca OHE3W ChOWUTHS, KAKTO OJIATONMPUATHU, Taka U HEOIaronpusSTHH,
KOUTO Bb3HHUKBAT MEX/Iy JaTaTa Ha OajaHca U JAaraTa, Ha KOSTO T'OAMIIHUAT (HUHAHCOB OTUET € 0M00pEH 3a
myOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIHU 32 YCIOBHS, HACTBIIMIIN CJIEH JaTaTa Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[IpenmpusitieTo KOpUrHpa CyMUTE, IPU3HATH BbB ()MHAHCOBUTE OTYCTH, 32 JIa OTPA3U KOPUTHPAIIUTE
CchOUTHS ClIe JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpeanpusitTieTo HE KOpUTHpPA CYMUTE, NPU3HATH BHB (HHAHCOBHM OTYETH, 32 Jia OTpasu
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aararta Ha Oananca. Korato Hekopurupaniutre ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MOTPEOUTETTUTE
Ha (UHAHCOBUTE OTYETH Ja B3eMAaT CTONAHCKH PEIICHHUS, IPEAIPHUIATHETO OIOBECTSBA ClICAHATa
nH(pOopMaIus 3a BCSIKA ChIICCTBEHA KaTErOpUs HA HEKOPUTUPAIIOTO CHOUTHE ClIe JaTaTra Ha OanaHca:

®  eCTECTBOTO HA CHOUTHUETO;

e oIllcHKaTa Ha (prHAHCOBYS My e(DEKT WK U3SIBIICHUE, Y€ TaKaBa OIICHKA HE MOXKE J1a ObJIc HAaIllpaBeHa.

JlombJHUTEJIHA HH(popMaNusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOSTHHE

1 MMOTHU., MAIIIMHU U OBOPY/IBAHE

Maumnu, Pa3xoam 3a
TpancnopTau
3eMH M cTPaiM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa cTOHHOCT

Canno Ha 1 stnyapn 3632 3619 24194 24330 2827 2828 662 670 252 31567 31447

TprroGuTn 140 472 37 - 14 449 140 1075 177

Ormmcann (94) (164) (160) (34) - (699) (24) (991) (184)
Canno na 31 nexemBpH 3678 3619 24502 24207 2793 2828 676 670 2 116 31651 31440

Ha6pano usxadsiBane

Canno Ha 1 stnyapn 2140 2084 17784 17411 1885 1762 535 470 - - 22344 21727

Hauncnena amopTisarms 57 28 548 277 117 64 48 39 - - 710 408

Otnucana aMOPTH3AIHS (66) (149) (160) (34) - - - - (249) (160)
Cauo na 31 xekemBpH 2131 2112 18183 17528 1968 1826 583 509 - . 22865 21975

Banancosa croiinocr Ha 31 1547 1507 6319 6679 825 1002 93 161 2 116 8786 9465

KoM 31.12.2019 r. pparoTpaiiHuTE MaTepUaIHU aKTHBU Ha [{py>KECTBOTO BKIIIOUBAT: 36MU HA CTOHHOCT
476 xun. nB. (2018 r.: 476 xui. n1B.) U crpaau ¢ 6anancosa ctoiHocT 1071 xwt. nB. (2018 r.: 1013 xu. nB).

21135



Kbm 31.12.2019 r. pazxodume 3a npudodusane Ha 0v120mpaiiny_ aKkmuey B pa3Mep Ha 2 XJIB. ca 3a
MaIIIFHA 338 CKOCSIBAHE Ha BIJIH.

OmnoBecTsiBaHe 32 OTPaHUYCHHUS BHPXY MPABOTO HA COOCTBEHOCT :
Brpxy akTHBHTE, COOCTBEHOCT HA IPYKECTBOTO HAMA HAJIOKEHH OTPaHIYEHUS BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH

Codryepu Codryepu
2019 2018
BGN'000 BGN'000
OtyeTHa cTOHHOCT
Canno Ha 1 sinyapu 112 112
ITpunoburn 45
Ortnucanu -
Cango Ha 31 nekeMBpH 157 112
Hao0pano usxadsiBane
Canjo Ha 1 sinyapu 65 50
Hauucnena amopTu3zanus 3a ronyHara 12 12
OTnrcana aMOpTH3AIHS -
Canno Ha 31 nexeMBpH 77 62
BanancoBa croitHocT Ha 31 1ekeMBpH 80 50

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN
Omcpouenume danvyu 6bpxy neuandoama koM 31 nekeMBpH ca CBBP3aHH ChC CICAHUTE OOEKTH B
OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE:

I[BI/I)KCHI/IG)TO B OTCPOYCHUTC NAaHBYHU aKTI/IBI/I/(HaCI/IBI/I) € NpCACTAaBCHO IO-A0JIYy:

Hpusznatu B Ilpusnaru

B
Canno Ha 31
Caamo Ha 1 meyan6ara wiu coOCTBeHHS

OTcpoyeHH JaHbYHU AKTUBH/(MIACUBH) anyapu 2019 r. sary6atasa  kammran JZ:[EKEMBPI/I
roMHATa 0dr.
BGN'000 BGN'000 BGN'000 BGN'000
JBbIrocpoyHH JOXO/IM Ha MepcoHalIa 11 - 11
WmoTH, MamH 1 000pyIBaHe (129) - (129)
Komnencupyemu ortiycku 1 - 1
Jloxoi1 Ha MECTHO (PU3UYECKO JTUIIE 2 - 2
O0e311eHKa B3eMaHUsA 49 49
3ary0a 3a nmpeHacsiHe 88 88
0610 22 - - 22

ITpu npu3HaBaHE HA OTCPOUCHHUTE JAHBYHHU AKTUBH € B3€Ta MPEBH/] BEPOATHOCTTA OTACITHHUTE PA3TUKH
aa uMmart 06paTHO HpOHBHeHI/Ie B 6’I)JICHIC U BB3MOXHOCTUTEC Ha llpy)KeCTBOTO aa reHepHpa aocTarp4yHa
JlaHbYHAa [evayoa.

4. MATEPUAJIHU 3ATIACH
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31.12.2019 31.12.2018

BGN'000 BGN'000
Marepuanu 2914 982
Croxu 13 13
Iponyxrust 1750 2711
Oo6mo 4 677 3706

Hanuunute kpM 31 mexemBpu 2019 r. mamepuaiu BKIIIOUBAT OCHOBHM Matepuaand — 2914 xui. JiB.
(2018 r.:982 xwuu1. 11B.) M ca mpeACTaBeHH B OajlaHca 1Mo IieHa Ha mpuaoOuBaHe (ce0ecTOHOCT).

5. TbPITOBCKH B3EMAHNWSA

31.12.2019 31.12.2018

BGN'000 BGN'000

B3eManust OT KIIMEHTH 2 654 2 600
2 654 2600

JlocTaBYUIM 110 aBaHCH 80 332
80 332

0610 2734 2932

BsemaHusTa OT KIIMEHTH ca O€3IMXBEHN M OT TIX — 59 xui1. jiB. ca neBosu (31.12.2018 r.: 48 xui1. 11B.),
B eBpo — 2370 xu. nB. (31.12.2018 r.: 2403 xun. nB.).

JpyXecTBOTO € OIpe/IenIo 00UYacH KPSAUTEH TIEPUO/I, 32 KOWTO HE HAUMC/ISBA JIMXBY HA KIIUCHTHUTE
1o 360 nau. 3abaBa ciie] CPOK € MpHeTa OT APYKECTBOTO KaTO MHIUKATOP 3a 00e3leHKa. PBKOBOACTBOTO
MpeleHsIBa ChOMPAcMOCTTa KaTo aHATM3UPa SKCIO3UIMATA HA KIUECHTA, Bh3MOXHOCTUTE 3a TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMs OT KIIMCHTH.

Ilpeoocmasenume agancu xvpMm 31 1eKeMBpH ca 3a BBHIIHK yCIyTH (JIbpBECHHA, YCIYTH PEMOHT).

APYI' TEKYIIIU AKTUBH
31.12.2019 31.12.2018
BGN'000 BGN'000
Pazueru 3a nuxBu - -
JlanbIu 3a Bb3CTaHOBSIBAaHE 147 107
3acTpaxoBKH U aDOHAMEHT 31 32
B3emanus 1o cbieOHU cCriopoBe 235 132
Hpyrn 106 84
101111 (1] 519 355

6. KAIIUTAJI 1 PE3EPBU
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31.12.2019 31.12.2018

BGN'000 BGN'000
OCHOBEH Kanuranl 515 515
Hepasmnpenenena nevanba 809 1260
Pesepru 19 928 19 928
Jlpyru KOMIIOHEHTH Ha COOCTBEHHS KaITUTa 353 354
O0wmo 21 605 22 057

KoM 31 nexkemBpu 2019r. pecucmpupanusm axyuonepen kanuman va ®asepiaec AJl Bp3ausa Ha 515
XHIL JB., pasmpenacineH Ha 515000 Op. oOMKHOBEHH MOMMEHHHM aKIUH C IIPaBO Ha IjJac ¢ HOMHHAJIHA
CTOMHOCT Ha akuus 1 JB.

Pe3e23ume BKJIFOYBAT:

31.12.2019 31.12.2018

BGN'000 BGN'000

O6mwm pesepBu 515 515
pyru pesepsu 19413 19413
19928 19928

Obwiume pesepeu ca (hopMupaHu OT paslpelesieHHe Ha redandara, ChIVIACHO HM3MCKBAHUATA Ha
TBproeckus 3aKOH U yCTaBa Ha APY>KECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaON M 3aryOu OT MPEIXOAHU TOAMHU U CYMH OT peBAIOpU3AIMS HA
aKTHUBU U NMacuBU KbM 1997 1.

pyzume Kkomnonenmu na coocmeenua kanuman ca opmupanu Ha 6a3a m3pbpirenu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBeUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pasivKaTta Mexay HoBaTa OlEeHKa U
OCTaTh4YHATa CTOWHOCT U € MPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AAHBLIH.

7. HAMA 3AABJIKEHUS 10 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

[TonyueHoro ¢uHaHCHMpaHE € 3a HETEKyIIM AaKTHBU, CBBP3aHHM C €HepruiiHata e(eKTUBHOCT Ha
apyskectBoto. [IpusHatusr npuxon ot punancupanus 3a 2019 r. e 79 x.B. ®uHaHCcUpaHus, KOUTO I1e ObAAT

MIPU3HATH KaTo TIPUXOJT npes CJIeIBaIL OTUYETHHU TIEpUOIN S 88 X.JIB.
31.12.2019 31.12.2018
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKocpo4Ha 4acT) 75 75
Han 1 roguHa (IbirocpoyHa yact) 8 86
83 161

KparkocpouHnara yact oT ¢puHaHCHpaHuATa e ObJe MpU3HaTa KaTo TeKywl mpuxox npe3 2019r. u e
npeacraBeHa B ThproBcky U Ipyry 3a1bJDKCHUS.

9. 3AABJKEHUA KbM NIEPCOHAJIA [TPU NIEHCUOHUPAHE
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3agp/DKEHUSATa KBbM TEpCOHANa MPH TMCHCHOHHUPAHE BKIIOYBAT CeramrHata CTOWHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAIaHe Ha 00e3IIeTeHHS Ha HaeTHs repconai koM 31.12.2019 r. pu
HaCThIIBaHE Ha MIEHCHOHHA Bh3pacT. ChriacHo pasnopeadure va Kogekca Ha Tpyaa paboToaaTensIT ciie/iBa
Jla U3IUIaina ooe3IeTeHus Ha pabOTHUIINTE U CITY)KUTEIUTE MTPH MIEHCHOHUPAHE — OT 2 710 6 OpYTHH MECEUHU
pabOTHH 3aIIaTH CIIOPE TPYAOBUS CTAXK B IPYKECTBOTO.

3a omnpernensiHe Ha IBJATOCPOUYHHTE CH 33TBIDKCHHS KbM TepcoHana J[py)KeCTBOTO € HAIpaBHIIO
aKTIOEPCKA OIICHKA, KaTo € MOJI3BAJIO YCIYTHTE Ha CePTH(UIIMPAH aKTIoep.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpeautHus Meron Ha MPOrHO3MPAHUTE €IEHULM PEACTaBs 33 IbJKEHHE, KOETO 111€ Bb3HUKHE
B €JIMH ObJIel] MOMEHT BB BPEMETO M C€ OCHOBaBa Ha peauLa npeanooxeHus. OT Ta3u rieHa ToYKa
MCTOZAa € YYBCTBUTCJICH II0 OTHOHMICHUC Ha MPCAIIOJIOKCHHATA 3a CTOMHOCTUTE HA OCHOBHHTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33IBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€3IIeTeHHE.
OcHoBHuTE mpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCH pa3Mepa Ha 3aAbJDKEHUETO Ce
OCHOBABAaT Ha CJICAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jemorpadckute JOMyCKaHUS OTpa3sBaT BEPOSTHOCTTA JMLATa, HA3HAUYCHU Ha TPYIOB JOTOBOD
Jla OcTaHaT Ipu paboToAaTeNss U B MOMEHTA Ha NMPUIOOMBAHE HA NPABO Ha IEHCHs 32 OCUTYPUTEIICH
CTaXk U BB3PacT U 3a TAX Ja Bb3HUKHE 3aJbJDKCHHE 3a U3IUIAIlaHe Ha obe3lierenue. Jlnnara morat na
OTHa/HAT MIPEH IEHCUOHUPAHE 10 PA3IMYHI IPUYMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaIMIU3UpaHe U jap. Jlemorpadckure IOMyCKaHUS OTpa3saBaT CEU(PUUHU BEPOSTHOCTH,
KOMTO ce 0a3upaT Ha CTaTUCTUYECKAa MH(POPMAIMs 332 HACEIEHHETO Ha CTPAaHaTa U ca NMPUI0KEHH KbM
CTpYyKTypaTa Ha IIEpCOHaJIa 110 IO ¥ Bb3pacT KbM MOMEHTA HA U3BBPIIBAHE HA OLICHKATA.

3.1.1. Ta6auna 3a CMbPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMLIATA J1a JOKUBEST ONIPEesIeHaTa Bb3PacT
3a NpuA0OMBaHE Ha MpaBO Ha NeHcusdA. M3uucisBa ce 3a BCAKO JMIE MHIMBHIyalHO Ha Oa3zara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
n3Mo03BaHa Tal0iIMIA 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha MPEACTOAIIMSA >KUBOT Ha
HaceneHnueTo Ha benrapus 3a neproaa 2008 — 2010 roauna Ha HaimoHanHuUs CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOSATHOCTUTE 3a HMHBANUAM3UpPAHE CE€ JIOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChIIM HA4YMH BbB BPEMETO, UMAT CXOJEH XapakTep U ca
B3aMMHO CBBP3aHU. 3a ONpejAessHE Ha 3ab/DKCHUATA CBbP3aHU C MHBAIMAM3UPAHE € W3IO0JI3BaHa
xoTtabnuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposATHOCT 32 OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(OpMaIus 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTaBeHa
BEpOSTHOCTTa 33 HANMyCKaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npezeseHue
NORMIDIST(Bpeme mo nencusi; 15; 6; 1).Tasu BeposSTHOCT € MPUIIOKEHA KbM ChIIECTByBAIaTa
CTPYKTypa Ha MepcoHaja, CboOpa3HO pas3NpeaesIeHUeTO Ha JIMLATa Mo MOJI U Bb3pacT KbM MOMEHTA Ha

HU3BBbPIIBAHC HA OLICHKATA.

3.2. Qunancosu oonyckanusi.
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DUHAHCOBUTE JIOMYCKAHUS C€ MpUiIaraT KbM Pa3BUTHETO Ha MAapUYHUTE MOTOIU BB BPEMETO U
ce OTpa3sBaT BBpPXY pa3Mepa Ha OBJCIIOTO 3aJbJDKEHHUEC W ONPEIC/ITHETO Ha HeroBaTa HacTOSIIA
cToriHoCT. [IpreTuTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaXKHA YacCT OT MpoIlieca Ha OICHKATa,
T'bI71 KaToO CC U3I1I0JI3BAT 3a }II/ICKOHTI/IpaHC Ha O4YaKBAHHUTC 6’bI[CI]_[I/I HapI/I‘IHI/I IoTonu, B pe3y.]'ITaT Ha KOCTO
ce ToJyyaBaT KalMTAIU3UPAHUTE CTOMHOCTH Ha ObjaemuTe Iuiamanus. OUHAHCOBHUTE AOMYCKAHHS
OTpa3siBaT PEATHUTE OUAKBAHH 32 PA3BUTUETO M OBJICIIUS pa3Mep Ha HIKOW OCHOBHHU ITapaMeTPH KaTo
JIOXOHOCT Ha MHBECTUIIMKTE, PHCT Ha 3aruiaTute, uHGIanus u ap. [Ipu onpenessiHeTo Ha pruHAHCOBUTE
napaMeTpH Ciie[[Ba Jia C€ MMa BIPEIBHU/ ABITOCPOYHHUS XapaKTep Ha 3ab/DKEHUTO KbM IMO-TOJIIMATa
9YacT OT HACTHTE JIMIIA, CIIOPE] MOMEHTAa Ha Bb3HMKBAHE Ha 3aIbJDKCHHETO 3a HW3IUIAIaHe Ha
o0e31eTeHue.

3.2.1. PncT Ha 3am1aTHTe.

[TpunoxeHus MpPOLEHT 3a PbCT HA 3aIUIATUTE € OT ChIIECTBEHO 3HAYEHHUE 3a OIpe/essiHE Ha

pa3Mepa Ha 3aJbJDKEHHMETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3MepbhT Ha TO3M MPOLEHT €
orpenesneH Ha 0a3ara Ha WHpOpMAaNMs 3a PHCTa HA 3AIUIATHTE B JAPYKECTBOTO M HA MPOTHOZHUTE
OYaKBaHMS 32 CIIEJBALIUTE TOAWHH, CIIOPE] OYaKBAHOTO HUBO Ha MH( IAIus.
Karo ce mma mpenBupa cratuctuyeckara nHGoOpManus 3a JOXOAWTE W MHQIAIMITa B CTpaHara U
OYaKBaHMATA HA pabOTOAATENs € ONpeIeNIeH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusIT KbM Kpast
Ha [IPeXO0/IHA FOJIMHA PBCTA HA 3aIlJIaTUTE € 3ala3eH, KaTo 3a HaCTOsIIaTa OLIEHKA € MPUIIOKEH PhCT Ha
3aIUIaTUTE B Pa3Mep Ha Hem HA CMO 200UULHO.

3.2.2. Poer HA HHQJIANHA

MCC19 Tperupa BCUUKH BUJIOBE IIEHCHOHHHU CXEMU. Y CIIOBUSATA HA IEHCUOHHUTE 00€3ILEeTEeHHs
no wi1.222 ot Konekca Ha Tpyzaa He ca 0OBbp3aHU JUPEKTHO C MH(IAMOHHUTE IPOLIECH B CTpaHaTta. B
KOHKPETHHsI Cllydail, OYakBaHaTa HWHQIANMs Ha 3aIUlaTUTE B NPEANPHATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUA 32 CPETHOTOIMIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA JUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTAHAApTAa MPOIIEHTA C KOUTO IIIe Ce JUCKOHTHPA 3aIbIDKEHUETO TPSIOBa
Jla ChOTBETCTBA Ha Ta3apBUTE JIOXOAM KBM JaTa Ha CYETOBOJHHUS OallaHC, KOWTO
HOCSITTITBPBOKAYECTBEHUTE KOPIOPAaTUBHU obOnuramuu. [Ipu yciioHuwe, ye HsAMa pa3BUT KaIHUTAJIOB
rasap cjeJiBa Jia ce M3poJ3BaT Na3aJIHUTE TOXOAM Ha MPABUTEJICTBEHUTE OOJUTaluU. Y AaUHO € ChILO
Taka, KaTo MPOLIEHT Ha JMCKOHTHpAHE Jla Ce M3MO0J3Ba M ObJeliaTa HOpMa Ha Bb3BPBILAEMOCT Ha
npennpustuero. M3mon3BaHaTa npu NpeaxoiHaTa OIEHKa HOpMa Ha JUcKoHTHpaHe 2,50% e
mpepasriejaHa, Karo 3a TeKyllara OIEHKa € MpuiokeHa 2% rollHa HOpMa Ha JUCKOHTHpPaHe
orpeneneHa Ha 6a3a HH(opMaIHs OT eBporelcKaTa IeHTpaiHa 0aHka 3a JIbIrocpoyeH TMXBEH HPOLIEHT
— 10 ronuHu manex, ICHOMUHUPAH B OBJITAPCKHU JIEBA.

3.3. Ipyru gfomyckaHus.

[Tpu onpenensiHeTo HAa MOMEHTA Ha IEHCHOHUPAHE 32 BCHYKH JIMIIA, paOOTEIH Ha TPYIOB IOTOBOP
B JIPYXKECTBOTO C€ Mpearnosiara, 4e Te IIe C€ MEHCHOHUPAT CIOpEe] H3UCKBAHETO 3a IEHCUS 3a
OCUTYPHUTENIEH CTaXK U BB3PacT 3a paboTeluTe MpU YCIOBHUATA HAa KaTeropusi TPyA, KOATO € Haii-
onaronpusTHa 3a Tx. HopmatuBHaTa 0a3a 1e ce 3amasu B Objele 6e3 IpOMeHH Kacaely NpaBoTo Ha
MEHCHS.
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PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUS.

ITpu n3uncasiBaHETO HA 3aABIKEHUETO TPsIOBa /1a ce OT4eTe (PaKTa, 4e HACTOSIIIUS aKTFOEPCKU
MOJIeJI € UyBCTBUTEINIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IapaMeTpH, KOUTO ca 3a1aJIeHH [IpeIBapUTEITHO.
ITpu npomsiHa Ha HIKOU OT TE3M MapaMeTpU MOXKE Ja Ce OYaKBa pealn3UpaHe Ha aKTIepcKa rnedanoda
WK 3ary0a, KOATO IO CBOATA CBHIIHOCT € U3MEPUTEII 0 KaKBa CTEIIEH U3I0JI3BaHUTE JOIyCKaHUs ca ce
peaiu3npain CbIIaCHO NPCABUIKAAHUATA ITPE3 CbOTBCTHATA I'OAMHA. B HpI/IJ'IO}KeHI/IC ca NMpeaCcTaBCHU
JAHHU 32 CBCTOSHUETO Ha ()OHJA TMpe3 TeKyllaTa TOJMHA, KaKTO W YyBCTBHTEIHOCTTa Ha OOIIOTO
3abJDKEHHE KbM MPOMEHH B M3IIOJI3BAHUTE MPEIIOIOKEHHE C 1IeJ] OMOBECTABAaHE 3HAYMMOCTTA HA
M3I0JI3BaHUTE MPEINOI0KEHHUS 32 HOpMa Ha TUCKOHTHpaHe, TEMIT Ha HapacTBaHe Ha paboTHaTa 3ariara
Y TEKY4ECTBO B MPEANIPUATHETO.

[Ipe3 Texymara roguna, o wi.222 ot KT e peanu3upana o01ma akToepcka 3aryba B pasmep Ha
194 104 1ns.

AxTIOEpCKUTE IeyanOu U 3ary0u ca U3MEHEHUSITa B HACTOsIIaTa CTOMHOCT Ha 3abKEHUETO
3a U3IUIAlIaHe Ha Ae(UHUpAHH JOXOAH, B pe3yaTar Ha:

a) MPOU3TEKIUTE OT ONMTA U JEHCTBUTETHOCTTa KOPEKIMHU (BB3AECHCTBHETO OT PA3IUKUTE
MCKAY NPCAXOAHUTE AaKTIOCPCKU MMPCAIIOJIOKCHHA U cpOUTHATA U TE3HU, KOUTO Ca CC CIYyUUJIU B
I[efICTBHTCJIHOCT) — pasjimKa MCXKIy HeﬁCTBHTCHHO pCAIM3UPAHUTEC IIPE3 roAruHaTa U 3aJIOKCHUTEC B
MojIeNa JI0IyCKaHus 3a JIBUKCHUE Ha ITEPCOHaIa 3a JIMIA, Ha KOMTO C€ ABJDKHA 00€3IIETEHHE U TEMIT
Ha U3MEHEHHUE H paboTHHTE 3aruiaTH (¢ edekT 3aryba 1664995s.)

0) BB3ICHCTBHETO OT MPOMEHHTE B CAMHUTE AKTIOEPCKH MPEAINONOXKEHHS - HanpageHume
npoMeHU 8 Hopmamuernama ypeoba/ycrosusama no niana (c egpexm 3azyoa 18650 zs. - pasxoou 3a munan
CMaoic), NPOMAHA HA OONYCKAHUAMA 3a meKyuecmeo (c epexm 677 16.), npomara Ha OONYCKAHUAMA 34
pvem Ha 8v3nazpadxcoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
26928 1s.).

Moxe na ce obenexu, 4e mpe3 roguHata ¢ peanusupan pber (43,47 %) Ha doHn paboTHA
3ariaTa npy 3aJ105keH B Mojiena (5 % B IbArOCpOYeH IUIaH), ChIIEBPEMEHHO IBUKEHUETO Ha epcoHaa
3a IOpeHa FOAMHA € M0J] 0OYaKBaHOTO, KATO KyMYJIaTUBHO JiBaTa ()aKTopa ca OCHOBHATA MPEANOCTaBKa
3a peanu3upaHa aKTIoepcKa 3aryda cBbp3aHa C OIHTA.
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MNoauHu o NEeHCHOHUpdHE

bpoi bponi Hanychanw ¢ BeposatHocT
CMyHMTENW HanycHanw HanycHanu HaTpyneaHe 3a OTTeMAHE

Fil] 35 7 3 43% 55% 100%
34 30 10 1 0% 52% 100%:
30 25 18 2 1% 42% 55 %
24 20 21 1 A% 3% 8E%
20 14 20 2 7 26% B3%
15 10 34 3 H% 19% 31 %
10 ] 43 1 2% 0% 9%
) a 24 2 8% 8% 2%
1 10 1 0% 0%
DB 200 16 8%
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* B ﬁ\\ sl BE D OATHOCT3 @ OTTETAAHE

| § T —
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35
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MogvumM 30 NeHcHOHHpane

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

31.12.2019 31.12.2018

BGN'000 BGN'000
3aIbIKEeHUs] KbM JOCTABUUIIU 334 52
Jpyru KpaTKOCPOYHU 33 bIKEHHS 147 120
O6u10 481 172
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11. BAABJUKEHUA KbM NEPCOHAJIA

31.12.2019 31.12.2018

BGN'000 BGN'000
3abIDKEHHUS KbM IIepCcoHana 162 105
3aIbJDKEHHS] KbM COLIMAIHOTA OCUTYPSIBaHE 139 68
Oo1mo 301 173

3advascenuama Kby nepconana ca TEKyI U BKIIOYBAT YMCTaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHHUS 3 M.
Hexemepu 2019 r.: 162 xun. 8. (2018 r.: 105 xum. 18.).

3aovcenuama Kvm couuannomo ocuzypasane ¥pm 31.12.2019 r. BmMOYBAT IBIDKUMHUTE TEKYLIH
OCUTYpOBKH 3a M. iekemBpH: 139 xw. nB. (2018 r.: 68 xuu. 1B.).

12. AbJIKUMU TEKYIINW JAHBIX

Mwasrcumume mexywu oanvyu koM 31.12.2019 1. ca:

31.12.2019 31.12.2018
BGN'000 BGN'000
AADJI 39 29
06110 39 29
B.OT1ueT 3a BCe0OXBATHHS 10XO0]1
13. IPUXOIU OT MPOJAXKBHN
IIpuxodu om npodasxcou BKIIOYBAT:
2019 2018
BGN'000 BGN'000
[Ipuxonm ot mponax6a Ha TPOAYKIHS 15 830 11 258
[MpenocraBenu ycinyru 38 844
O6mo 15 868 12 102
14. IPYTH JJOXOJU OT JEMHOCTTA
pyzume 0oxo0u om deiinocmma BKIIOYBAT:
2019 2018
BGN'000 BGN'000
IIpuxoou om npodascba Ha mamepuanu 58 284
Lpyeu 68 190
TIpuxoou om opyeu npodasxcou 554 34
Ipuxoou om Qunancuparus 79 75
O6mo 759 583
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15. M31OJ3BAHU CYPOBUHU., MATEPHUAJIM U KOHCYMATHUBU

H3nonzeanu cyposunu, mamepuaiu U KOHCymMamueu BKIIFOYBAT:

2019 2018

BGN'000 BGN'000

OCHOBHHU CypOBHHHU U MaTepHallv 4997 3083
En. eneprus 1468 1017
PesepBHu yactu 298 235
Tl'opuso 1080 869
Hpyru 502 634
Oo6mo 8 345 5 838

16. PA3XO/JM1 3A BbHIIHU YCJOYI'U
Pazxodume 3a ¢vHUWIHU Ycy2y BKIIIOYBAT:

2019 2018

BGN'000 BGN'000
Texymr peMOHT 58 47
MecTHH JaHBIM U TAKCH 17 23
I'paxxnancku poroBopu 123 145
Tpancnoptau yciayru 991 753
3acTpaxoBKU 65 48
[Ipucranumman pa3xonu 162 118
[IpeuncTBane Ha OTHAJHU BOAU 60 55
Tenegonuu pasroBopu 9 8
Bunetku 10 14
Haem 72 70
Koncynranrcku neiiHocTn 57 59
Pasxox v Takcu Bozga - 24
Tp.pa3xoau, IpeToBapBaHe U MOJBO3 Ha IbPBECHHA 475 173
Hpyru ycnyru 84 99
O6mo 2183 1636

JloroBopeHMTE Pa3Xxo/Iu 3a TOJMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIMTa YCIYTHU Ca B pa3mep

Ha 14 xun. nB. (2018 1.: 14 xun. 1B.).

17. PA3XOJIH 3A HEPCOHAJI
O6uo pazxooume 3a nepconald BKIOYBAT:

Pa3zxonH 3a TEKYIIIH Bb3HATPA>MKII S HIST

G U, HA PHOBKOBOOHUSI NEPCOF AL

BHOCKHM ITO COLIMAJTHOTO OCHIYypPsiBaHEe

G .U, HA POKOBOOHUSI NEPCOF AL

CommajTHHM pa3XoaH 3a IIepcoHaJIa

Ha4uguciieHr CyMHM 3a HSCHU3IIOJIZBAH IUIATEH OTILYCK

2019 2018
B GN"'O0OO B GN"'O0O
3 344 2511
192 147

667 508

25 21

149 149

14

4 160 3 182

OO0
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18. JAPYI'M PA3XO/IH

Jlpyru pa3xoaM BKJIOYBAT:

Komanaupoku

PabotHO 00neKIT0
Kanuenapcku matepuaiu
[IpencraButenHu pa3xoau
O0e31IeHKA Ha B3eMaHe
Apyru

Oomo

2019 2018
BGN'000 BGN'000

3 24

16 16

6 6

2 5

266

38 29

65 346

19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM Y IPYT'U KPATKOTPAVHU AKTUBU

Cebecmounocm na npodadenume CMoKu U 0py2u_KpamKompaiiy aKkmuey BKIIOYBAT OallaHcoBara

CTOMHOCT Ha NMPOJAJACHNUTE CTOKU U MaTepuain oT Pazepnec A/l

bamancosa cToitHocT Ha Ipogaac€H MaTepruain

Oomo

20. DPUHAHCOBHU NTPUXOIHN

Dunancogume npuxoou BKIIOUBAT:

IIpuxoau ot Jluxsu
[TonoXuUTEITHN PA3IUKHN OT IPOMSHA Ha BATyTHHA KypPCOBE
[TonoxxuteTHN pa3nTuKh OT onepanny ¢ GUHAHCOBU aKTHBH

(011711 (1)

PUHAHCOBH PA3ZXOIHN

Dunancosume pazxoou BKIIFOUBAT.

Pasxonu 3a nmuxsu
OTpULIATENTHU pa3iiy OT Onepanuy ¢ UHAHCOBH aKTUBU
OTpULaTeTHH Pa3IMKH OT IPOMSHA Ha BATyTHH KypCOBE

Hpyru
O61mo

21. PA3XO/IX 3A JTAHBIIU

2019 2018
BGN'000 BGN'000
18 13
18 13
2019 2018
BGN'000 BGN'000
23 5
6 -
29 5
2019 2018
BGN'000 BGN'000
4 6
41
25 9
8 7
37 63
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OCHOBHHTE KOMIIOHCHTH Ha pa3Xxoaa/(MKOHOMHUSATA) Ha JaHBIM BbpPXY IMedandaTa 3a TOAWHHTE,
3aBBpIIBANIY Ha 31 TeKeMBpH ca:

2019 2018
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JanpuHa mevan6a/3aryba 3a ronuHaTa M0 JaHbYHA JCKIapalivs -170
Teky1n pa3xoj 3a JaHbLM BPXY Ie4yandaTa 3a roauHara
OTcpoucHH JaHBIX BbPXY IeuanbdaTa
Cevp3aHu ¢ 6b3HUKBAHE U OOPAMHO NPOsIGNIEHUE HA 8PEMEHHU PA3IUKU
Ecgexm om namanenue un. 92, an. 5 om 3KI10
O6uwo pazxoo 3a oanvuu 6bpxXy neuaroama, omuemenu 6 Omuema 3a
8ce00XeamHuus 00X00 0 0
22. 1OXOIU HA AKLIMSI
2019 2018
Cpenen Opo# akuuu (B XHIIL.) 515 515
Hetna neyan6a 3a roguaata (BGN'000) (140) (170)
OcHoBeH a0xoja Ha akuusi (BGN) -0.2718 -0.3301
23. CBbP3AHU JIUIIA
CBbp3anu Julla Ha APYKECTBOTO ca KaKTO CIEBA:
CBbp3aHu Juna Bua Ha cBbp3aHoOCT
AKyuonepu:
®aszepurBect A/l OcHOBeH aKIHoHeD (58.59%)

[IpennpusTus, cCOOCTBEHOCT HA OCHOBHH aKIMOHEPH WM NPEANPHUSATHS, B KOUTO HPSAKO WK KOCBEHO
MIPUTEXAaBaT 3HAYMTENICH U1 OTIENHU JIMYHOCTH, YIPaKHSABAIIM KOHTPOJI BBpXY ApykecTBoTo ([pyru
CBBP3aHM JPYKECTBA), ca:

Zocmasxka om_cevp3ano npeonpusmue

31.12.2019 31.12.2018

BGN'000 BGN'000

®dazepunsect AJl 86 84
Oo6wmo 86 84

VYcnoBusra IIpU KOUTO € U3BBPUICHA JOCTAaBKAaTa HE CC OTKJIOHABA OT IMa3apHUTE LICHU 3a HOI{OGGH BHU
CHCIIKH.

3aovancenuama Kom cevpzanu npeonpusamus kbm 31.12.2019 1. ca KbM ClIeIHUTE APYIKECTBA!
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31.12.2019 31.12.2018

BGN'000 BGN'000
®asepunsect AJ] 9 7
Oowo 9 7

3aovadicenuama kvm cevpzanu npeonpusmus koM 31.12.2019 1. 10 BUIOBE ca KAKTO CJIEIBA:

31.12.2019 31.12.2018

BGN'000 BGN'000
3a7bIKEHUE 32 YCIIYIH 9 7
O61mo 9 7

Buv3nazpasicoenua na knwouosusn ynpaeiencku nepconan:
KirouoBHAT ynipaBieHCKH EPCOHAT HA JPY>KECTBOTO € ChBETHT HA IUPEKTOPUTE:
BGN'000 BGN'000

3ariaTté ¥ OCUTYPOBKH 217 168

24, YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha oOnuaiiHaTa cu AEWHOCT APYKECTBOTO MOXe Jia ObJie U3JI0KEHO Ha pa3IuyHu GUHAHCOBU
pPHUCKOBE, Hail — B@KHUTE OT KOMTO ca: Ma3apeH (BKIIOYBAI BAaJIyTEH PUCK, PUCK OT IMPOMsSIHA HA
CrpaBeIJIfBaTa CTOMHOCT U IIEHOBU PUCK), KPEAUTEH PHCK, JTUKBHJCH PUCK H PHCK HA JINXBEHO-00BBP3aHH
[MapuYHU HOTOLM. 3aToBa OOIIOTO YIpaBIeHHE Ha pPUCKa € (OKYCHpaHO BBPXY IPOTHO3MpAHE Ha
pe3yiTaTuTe OT ONpenAeleHH Oo0JacTh Ha (MHAHCOBUTE Ma3apu 3a MOCTHUraHe HAa MHHHUMH3HpaHE Ha
MOTEHIIMATHUTE OTPULATETHN €(EeKTH, KOUTO OMXa MOIJIM J1a c€ OTPa3siT BbPXY (PUHAHCOBUTE PE3YJTATH.
DuHAHCOBUTE PUCKOBE TEKYLIO Ce WACHTH(UIMpAT, M3MepBaT 1 HaOII0IaBaT C MOMOINTA Ha Pa3IHYHH
KOHTPOJIHM MEXaHHU3MHU, 3a Ja Ce ONpPEeleIsiT aJeKBaTHU LIEHU Ha YCIIyTUTE, IPEIOCTaBsIHU OT APY>KECTBOTO,
Jla ce OLEHAT aAeKBaTHO (POPMHUTE Ha MOIABPKAHE HAa CBOOOIHUTE JIMKBUIHH CPEACTBa, O€3 1a ce A0IycKa
HeolpaB/aHa KOHIIEHTpalHs Ha 1aJeH PUCK.

Y1paBleHUETO Ha PUCKA CE OCBIIECTBSABA TEKYILO OT PbKOBOJCTBOTO Ha JApy:KecTBOTO. [locnenHoro e
MIPHEJI0 OCHOBHU IMPUHIMITK 32 OOIIOTO yIpaBieHrEe Ha (MHAHCOBUS PUCK U 32 YIIPaBJICHUE HAa OTACITHUTE
CHeHI/I(l)I/IHHI/I PUCKOBE, KaTO BaJlyTCH, LCHOBH, JIMXBCH, KPECAUTCH U JIMKBUJCH, IMPU H3IOJI3BAHCTO Ha
HEACPUBATHUBHU MHCTPYMCHTHU.

Ilo-mony ca omMcaHM pPa3IMYHU BUAOBE PHCKOBE, Ha KOUTO € H3JIOKEHO JPYKECTBOTO NpHU
OCBILECTBSIBAHE HA THPIOBCKUTE MY OINEPALUH, KAKTO U BB3NPHETUAT OAXO[ MIPU YIPABICHUETO Ha TE3H
PHUCKOBE.

Hazapen puck

a. Baaymen puck

Jpy>KeCTBOTO € U3JI0KEHO Ha BAIYTEH PUCK, KOraTO ThPTyBa BB BallyTa pa3jiniyHa OT ObJITapCKHs JICB
1 eBpo. PBKOBOICTBOTO Ce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WK €BPO..

3HauuTeNHA YacT OT OMNeparuuTe Ha JPY>KECTBOTO OOWYAHO ca JIEHOMUHUPAaHU B OBITapCKHU JieBa
W/WJIH €BpO.

0. Ilenoeu puck

JpyXecTBOTO € N3TI0KEHO Ha IIEHOBU PUCK 32 HETAaTUBHH IPOMEHH B IIEHUTE HA OCHOBHUTE MaTepHaln
(appBEcuHA), rOpUBaTa, EICKTPOCHEPTHUATA - 00EKT Ha HErOBUTE ONEPAIIUH, 3aIl0TO CHIVIACHO JJOTOBOPHUTE
OTHOLICHUS! C KJIMEHTHTE Te ca OOEKT Ha MEpPHUOIUYEH aHajiu3 M OOCHKIaHE 3a MpepasrieKaaHe U
aKTyaJM3MpaHe CIpsSMO NPOMEHMTE Ha Masapa M 3aIlloTO Te ca CHeNU(UYHH W 32 ONPENeNICH KpPbI
JIOCTaBYHIIM, TIPH KOWTO MMa yCTAaHOBEHH MPOIEIypH 3a MEPUOANYHO aKTyaIH3UpaHe CIPSIMO MPOMEHHUTE
Ha masapa.

Kpeoumen puck
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IIpu ochiiecTBsIBaHE HA CBOSTA JCHHOCT APYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOWTO € CBbpP3aH
C pHWCKa HSAKOW OT KOHTPAreHTHTE My Ja HE OBJIe B ChCTOSHHE Ja WM3IBIHMA H3IBUIO M B OOWYAHO
MIPEABUACHUTE CPOKOBE 3aIBJDKEHUATA CH KBM HETO.

DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIU: MAPUYHU CPEICTBA, B3EMaHUs
OT CBBP3aHH JINIA U APYTH KOHTPAreHTH.

[TapuaauTe CpeAcTBa B APYKECTBOTO U Pa3IIAIIATEIIHUTE ONIEPAINY Ca ChCPEAOTOUCHH B TBPBOKIACHU
THPrOBCKM OaHKH C BHCOKa pPEIyTalus W CTAOWJIHA JIMKBHJIHOCT, KOSTO OTpPaHWYaBa PUCKA OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpykecTBOTO MMa MONMTHKA Ja MPoAaBa ¢ OTCpoUeHH Iutamanus. ChOMpaeMocTTa U KOHIICHTpAIHsITa
Ha B3eMaHUATa ce KOHTPOJIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAaHOBEHATA MOJUTHKA HA JPY>KECTBOTO.

Jlukeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYalMs IPY>KECTBOTO Ja HE OBl B ChCTOSHHUE 1A
nocpenHe 0e3ycI0BHO BCHUKU CBOM 33BIDKEHHS ChITIACHO TEXHHS Maaek. To MpoBexka KOHCEpBaTUBHA
MOJIMTHKA 10 yIIPaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUACH 3a11ac
MApUYHU CPEICTBA, 10Opa CIOCOOHOCT Ha (PMHAHCHPAHE HA CTOMAHCKAaTa CU JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsIBaHE M TOJAbpXKaHE Ha aJCKBATHU KPEAWTHH PECYpCH M YJIECHEHUs, MOCTOSHHO KOHTPOJIHO
HabmrofeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HamNped W MOAIbpIKaHe Ha
paBHOBECHE MEXAY MaTypUTETHUTE IPAaHULM HA aKTUBUTE U IACUBUTE Ha IPY>KECTBOTO.

Puck om nuxeonocnume napuyHu nOmMoyu

Kato msmo apykecTBOTO HsMa 3HAYUTETHH JHMXBOHOCHH aKTHBH, C HM3KIIOUCHHE HAa MapHYHHUTE
CpeACTBAa M €KBUBAJIECHTH U OTOBOPHU (poHIoBe. Thil KaTo TO MOAABPKA 3HAUUTEITHH MO pa3Mep CBOOOIHH
MApUYHU CPEICTBA, HETOBUTE MIPUXOAM M ONEPATUBHU NMAPUYHU IOTOLM Ca B IOJNAMA CTEIEH 3aBUCUMH OT
MPOMEHHUTE B NIa3apHUTE JIMXBEHU PaBHUIIIA.

Jpy>KecTBOTO HE € U3JTI0KEHO Ha JIMXBEH PUCK OT CBOMTE ABJITOCPOYHHU M KPAaTKOCPOUHHU 3aeMu. Te ca
00MYaifHO C HEIPOMEHIUB (IOTOBOPEH) JINXBEH MPOLICHT, KOWTO HE MOCTaBsI B 3aBUCUMOCT OT JINXBEH PHCK
MapUYHUTE MY TIOTOIH.

JpyKecTBOTO ympapisiBa CBOSI PUCK Ha MapUYHHUTE MOTOLM CHPSMO JIMXBEHUTE PaBHUIIA KaTO MpPH
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IOJI3BAHE HAa OAHKOBU KPEOUTH CE€ CTPEMH Ja JOroBaps JMXBEH HPOLIEHT
n30Mpaiiky Hail-u3roAHUTE yCIOBUS, IIpeylaraHd Ha OAaHKOBHS Ha3ap.

JluxBOHOCHUTE (PMHAHCOBU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT MAPUYHU CPEJICTBA MO pa3IlIallaTeIHU
cMmeTkH B Oanku B pasmep Ha 4 014 xmnuB. (2018 r.: 4076 xwi.jiB.) U pUHAHCOBH aKTHUBH, TbPXKaHHU 3a
ThpryBade — 2 657 xwr.yB.(2018 r.:2634 Xxu1.J1B.) pu JOrOBOPEH IUIABAIIL JIHXBECH MPOILIEHT U JICTIO3UTH B
pa3mMep Ha - xul. JiB. (2018 r.: xu. JiB.)

Hsma nuxBoHocHU puHaHCcOBH nacuBu KbM 31.12.2019 r.

Cnpagednueu cmoiinocmu

CrpaBe/yiiBaTa CTOWHOCT Hal-00IIO TMPENCTAaBIsBA CyMmara, 3a KOSTO €IWH aKTHB MOXe Ja Oble
pasMEHEH WIN €IHO 3aIbJDKCHHE Ja ObJe M3IUJIATEHO IMPH HOPMalHH YCIIOBHSA HAa CHAEJIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHHOPMHUPaHU KOHTPAreHTH.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO (1)I/IHaHCOBI/I AKTHUBU Ca OCHOBHO THProBCKMU B3€EMAaHUA U HAIMYHOCTHU
[0 pa3IUIalaTeIHM CMETKH B OaHKH, MOpaad KOeTO ce IMpuema, uye OajaHcoBaTa MM CTOMHOCT €
NpUOIM3UTETHO paBHA Ha TSAXHATa CIpaBelyiMBa cTOMHOCT. [IpuTexaBaHUTE OT APY>KECTBOTO (PUHAHCOBH
MACHBH NIPEJICTaBIIABAT OCHOBHO 3a€MHU U ThPTOBCKH 3aIBJDKEHUSI, IOPAJX KOETO ce IpueMa, ue OanaHcoBata
WM CTOMHOCT € MPUOTU3UTEIHO paBHA HA TAXHATA CIpaBeJIMBa CTOMHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

Kbm 31.12.2019 r. npy>kecTBOTO HsIMa MOETH aHTAKUMEHTH, TIOpPaIy KOETO HE JeKJIapupamMe CyMH 3a
YCJIOBHU 3aJIbJDKEHUS U aHTQKUMEHTH.

26. CbBUTHUA CJEJ JATATA HA BAJIAHCA

3a nepvioaa crnen gataTta, KbM KOSITO € CbCTaBeH (PMHAHCOBUSAT OTYET, HE Ca HACTbNUK
BaXHW W/MNW 3HaAUUTENHU 3a [eVHOCTTa Ha APYXKeCTBOTO HeKkopurupawy cbbutus,
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HEeOMNOBECTABAHETO Ha KOUTO OV NOBNUANO 3a BAPHOTO N 4YE€CTHO nNpeacrtaBdaHE Ha CbVIHaHCOBI/ITe
OTHETW.

JTEMCTBAIIO NPEANPUSITUE
PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEANPHUATHETO € MEHCTBAIIO M IIe OCTaHe JeHCTBaIIo,
HsIMa TUTAHOBE W HAaMepEeHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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