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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

T'ogunara, T'ogunara,
banancosu nepa Ipuso:xe

e Ne 3aBBPIIBAIIA  3aBbpPUIBAILA
Ha 31.03.2020 na 31.12.2019
AKTUBU (XWJL. JIB.) (XL JIB.)

A. HETEKYIIIU AKTUBHA
IMOTH, MaIIMHY, CHOPBKEHUS H 000pyIBaHEe 1,2 8777 8866
AKTHUBH 110 OTCPOYCHHU TaHBIU 3 17 22
OBLIO 3A PA3JEJ "A.HETEKYIIIU AKTUBU" : 8794 3888

b. TEKYIIIU AKTUBU

Marepuainau 3anacu 4 5454 4677
TwproBeku ¥ Apyryu B3eMaHUs 5 3067 3215
DuHAHCOBY aKTUBH, TbPIKAaHHU 32 ThPTYBaHE 0 2657
ITapuunu cpeacTsa 5221 3608
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBHU": 13742 14157
OBIIO AKTUBH : 22536 23045

COBCTBEH KAIIUTAJI 1 ITACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KamuTan 6 515 515
Pesepru 20212 20281
Hatpynana neuan6a (3ary6a) 727 1003
Pe3ynrar 3a TEKyIIUs EPHOJ (83) (140)
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI": 21371 21659
b. HETEKYIIIA TIACUBH
Ounancupanus 8 68 83
[MeHcroHHM 3aAbKEHHS KbM HIEPCOHANA 9 658 432
OBIIO 3A PA3JEJ "B.HETEKYIIN TACUBHA": 726 515
B. TEKYIIIA TACUBH
TBproBeku U APyru 3aIbIKSHUSL 10 209 670
3aabDKeHHS KbM TIEpCOHAA 11 144 162
JUBIDKMME TEKYIIU JaHbLH 12 86 39
OBLIO 3A PA3JEJ "B.TEKYLIU TIACUBHA": 439 871
ObLIO IMACUBU: 1165 1386
OBIIO COBCTBEH KAIIMTAJI M TACHUBH : 22536 23045
H3n.pupexrop: ConcraBuren:
M.KecapoBcku B. Bbiesa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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HaumenoBanue Ha nepara

[Ipuxomu ot mpoaaxOu
Jpyru npuxoau

Bcuuko onepatuBHE npuxoan:

Pazxoju 3a cypoBuHy Matepuani

Pa3sxozu 3a BbHIIHU yCITyTH

Pasxonu 3a amopru3aLuu

Pasxonm 3a nepconana

Npyru pasxonu

BanancoBa CTOHHOCT Ha MPOJA/ICHH AKTHBH
YBenuueHue(HaManeHue) Ha 3amacuTe 0T MPOIYKLA U HE3aBbPLIEHO
TIPOH3BO/ICTBO

Benuko onepatusHu pasxonu:

ITewanba (3aryba) or onepaTuBHa fefiHoCT
OuHaHCOBH MPUXO/IH (Pa3xomn)

Ilewanba (3aryba) mpenn odsarane ¢ JaHbIH
Pazxonu 3a Jabim 0T nevanbara

Hetna neyas0a (3ary0a) 3a nepuosa

Jlpyru BceoOXBATHH 10X0H

[ocnenBamiy oLeHKY Ha IEHCHOHHH J0XO/HU
BceodxBaTen 0xo/1, 00110

HN3n.nupexrop:

M.KecapoBcku

T'ogunara,
pnioxenne 3aBbpmBa  [oxuHara,

Ne A HA  3aBbpUIBAIIA
31.03.2020 na 31.03.2019
(Xu1. JIB.) (XHJ1. JIB.)

13 2423 2 369
14 18 31
2441 2 400

15 (1869) (1385)
16 (315) (417)
(197) (193)

17 (684) (624)
18 (238) (182)
19 (10) 3)
834 82

(2479) (2722)
(38) (322)
20 (45) 4)
(83) (326)

21
(83) (326)
(83) (326)
CbcTaBuTen:
B.BbiaeBa

Toschumennume npunosicenus, uziodcenu om cmp. 9 0o cmp. 36 ca nepazodenna yacm HACMOsIWUSL PUHAHCOS

omuem.
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OTYUYET BA ITAPHUMYYHMTE ITOTOIIM 11O INMTPEKMsSI METO/,

ITAPHMYHMU TTIOTOIIM1

AL TTapuyHM ITOTOIIM OT oriepaTuBHA JIeiiHoCT
TToCTBIIJICHHUSI OT KJIMCHTH

ImamraHMAs HA JOCTABYHMIINA

ImanaHusI, CBBP3aHM C IIepcoHaJl

TrarTeHH JaHBIIHM BBPXY IIeuajioara
I'imTaniaHus1I/TIIOCTBIIJICHHUSI.CBBP3aHH C
dHUH.AKTHUBHU , JIBP>XaHHU 3a ThPTI.

ThranraHUs IIPH pas3lpeaciiceHHue Ha riegajoara
TTorryaeHn JIMXBH

IThrareHHM CaHKOBH TAKCH

TTocThIiIeHUsI (JUJIAIIAHHUSI) OT IIPOMEHH BBB BAaJIy THHTS
KypcoBe

JAPpyru nmocTeIUICHMsT (TJIAIITAHMS) OT OIIepaThuBHA JeHHOCT
HeTeH ImapmvieH INOTOK OT Ooll€epPpaTuBHA JJleMHOocT (A):

B. INapuyHM ITOTOIIM OT MHBECTUIIMOHHA JI€eMHOCT
TToxyIKa Ha HMMOTH, ChOPB>XXESHHSI 1 OO0opyaBaHe
ITpona>k6a Ha UM OTH, MAIlIHMHH M ChOPB>XXCHMSI

JAPpYyTrH ITOCTBIUICHMSI/TIJIAIIIAHHASI OT HHBESCTHIITMOHHA

e HOCT

HeTeH ImMoToK OT MHBECTHUIIHMOHHA JeHocT (IB):

B. I'NNapuaHM IMOTOUM OT (bMHAHCOBA JA€WHOCT

ITrmaTeHuu JUBUIACHTH

JAlpyrmu nmocreIlJICHUs/TIJIAIIIaHUsI OT PHHAHCOBA ASHHOCT
HeTeH mapmMmieH ImoToK or dbmHaHncoBsa gevaocT (B):

I'. MaMeHEeHMsI HA IIAPpUYHHATE CpeJacTBA IIpe3 IIepuoxa
(A+B+B):

JA. TIapuyHM CpeJcTBEA B HAYAJIOTO HA INMePpUuo/ia

E. INapuyyHM CpeacTBA B Kpasi HA IIepUuoIa

ToxuHa

ToxmHaa

FaBkEPIIBAIIA  3AaBhLPIIIBAallla
HAa 31.03.2020 Ha31.03.2019

r.

(B x1JI1. JIB.)

r.

(B xJ1. J1IB.)

H3n.pupexrop: ChcraBuren:

M.KecapoBcku

2 607 8 306

(2 809) (5 821)

(350) (2 327)

(©))

2642 1 173)
5

(23] ()

2 <))
“a52) 549

1 638 “a72)

26) (203)

1 2

(25) (201)

(239)

- v (234)

1613 (907)
3 608 5 245
5 221 4 338

B.BnjeBa

THosicnumennume npunodicenus, uznosxcenu om cmp.9 0o cmp. 36 ca nepazdenna yacm om HACMOAWUSL QUHAHCOS

omyem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBu
Harpyna
Ocnopen PE3€PB OT o O6mo
NOKA3ATEJIU canuray Hocier-  O6mwm - Jlpyrm L COOCTBEH
BAllli  pe3epBH pe3epBH (ary6m) KamuTaI
OIIEHKH
Caano xksm 31.12.2018 1. 515 353 515 19 413 1261 22 057
Kopurupano cajiao B HA4aJ0TO HA OTYETHHSI 515 353 515 19 413 1261 29 057
nepuos
CyMa Ha BceoOXBaTHHSA J0XO0J : -
Pasnipenienene Ha meyandara 3a: - - (151) (151)
- AUBUJCHTH (258) (258)
- Ipyru (69) (125) (194)
ITpexBBpIcHN KbM HepasmpenesieHa neqanoa - - - -
Caano xksm 31.12.2019 1. 515 284 515 19 413 727 21 454
KopurupaHno cajijio B Ha4aJ0TO HA OTYETHHSI 515 284 515 19 413 797 21 454
nepuos
Cyma Ha BCeoOXBATHUS JI0XO] : (83) (83)
PasnpeneneHue Ha nedanbdara 3a: - - - - -
- TUBUICHTH -
I[pyl"I/I HN3MCHCHUS B CO6CTBCHI/I${ KaruTall -
Canno xsMm 31.03.2020 1. 515 284 515 19 413 644 21371
HM3n.ampexrop: CbcraBuren:
M.KecapoBckn B. BpaeBa

Ioscnumennume npuienus, uznoscenu om cmp. 9 0o cmp. 36 ca nepazdenna vacm om HAcCMOosWUSL PUHAHCOB

omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” Al e apysxecTBo, ch3naneno mpe3 1993 r. [[pyxecTBOTO € ChC CelaluIle U aipec Ha
ynpasnenue 1p. Cummcrpa, [Ipomumiena 3oHa 3amag m.k. 93. CpaebHara perucrpamus € ot 1993 r.,
perrenne Ne 1123/1993 r. va COC. Ilocnenqaute mpoMeHy B YCTaBa BIIUCAHH B THPTOBCKHUS PETHCTHP Ca OT
2019 r. B opranure 3a ynpasieHHE Ha APY>KECTBOTO HAMA IPOMEHH.

Co6cmeenocm u ynpasieHue

KsM 31 mapt 2020 r. pa3npesneneHneTo Ha aKIIMOHEPHUS KalIUTaNl Ha JPY>KECTBOTO € KaKTO
ciezBa:

N Bpoil OTH.

no BYNCTAT Ume Aan B
oen aKuum ,
OcHoBeH kanuTan kbm 31.03.2020 r. - o6wwo 515000.00 | 100.00
1 40534040 | TEKCUM BAHK Al 2382 0.46
2 103860807 | FANI ®UHAHC EOO[ 7 0
3 110520242 | Bb3PAXJAHE KACKC 00[ 7 0
4 114077591 | "KAMUTAN MHXXEHEP NPOEKT" OO/ 400 0.08
5 118006638 | PASEPUHBECT All 301750 | 58.59
6 121133745 | BOHEB CO®T OAUTUHI 00 299 0.06
"ATEHLA 3A MHBECTVILV 1

130337234 | KOHCYNTALUWUW"ALL 25 0
130438809 | AN® "LIKE-CANA" 10000| 1.94
130480645 | YN "LIKB-CUNA" 17734 3.44
10 130606147 | TPAHCIPUHT OO0/ 250 0.05
11 130669286 | ADPOHA EOO[ 1346 0.26
12 130823204 | ANIXNTAI ENEKTPOHUKC EOOA 15 0
13 131229667 | A® KATNMMAH KATATAN 4185 0.81
14 131326575 | 1o O66 BEATAHC/PAH ®OH[ 1890 0.37
15 131396940 | 1o EJTAHA BUCOKOOOXOOEH ©OHN 1400 0.27
16 131477292 | LEHTBP 3A MHOBATV/BHO PA3BUTWE EOO[ 1 0
17 131500620 | 9 "[OCK BAINAHC" 4521 0.88
18 131562547 | ¢ OBb MPEMWUYM AKLIN 8565 1.66
19 131569986 | [1¢ ACK PACTEX 8844 1.72
20 131572114 | 1o KATTMAH MAKC 10095 1.96
21 141704 | LEO OVERSEAS LTD 23163 45
22 148139847 | 1® KYECT B/XbH 300 0.06
23 148139861 | 1 NMPAWAM ACETC 173 0.03
24 175014820 | 4¢ "KOHKOPO ®OHA-2 AKLMN" 1500 0.29
25 175064530 | CEJTEKT PETMOHAI 786 0.15
26 175158314 | 1o "TEKCUAM BBIITAPUA" 1000 0.19
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27 175188389 | 1P MPOGUT 179 0.03
28 175203663 | MbPIMTbJ1 EBP EOO[ 30 0.01
29 175283638 | ¢ LIKE JINOEP 28 0.01
30 175373078 | 1o AKTBA BUCOKOAOXOAEH ®OH[ 157 0.03
31 175554057 | AN® MEHCUOHHOOCUIYPUTENEH UHCTUTYT 760 0.15
32 175554107 | YIM® NMEHCUOHHOOCUTYPUTENEH UHCTUTYT 20376 3.96
33 175554114 | 1MN® MEHCUOHHOOCUTYPUTENEH UHCTUTYT 3762 0.73
34 175875294 | 0® KATMMAH ®UKC 321 0.06
35 177037941 | 1o ENNAHA BEBITTAPUA 1400 0.27
36 26634804 | AENTA KOHCTPYKT EOO[ 56 0.01
37 828069921 | ICTBP MHBECT Afl 61| 0.01
38 831447150 | LEHTPAITHA KOOMEPATWBHA BAHKA - All 8350 1.62

®uznyecku nuua - 793

aKuuoHepu 78882 | 15.34

»@A3EPJIEC” AJl nMa emHOCTETIEHHA CHCTEMa Ha YIIPaBIIEHUE ChC CHBET HAa TUPEKTOPHUTE B CHCTAB!
Manon UBanoB Tonopos

Munko Xpucros Kecaposcku

Benuuka NBanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxectBoTO ce npencranisgBa oT Muiko XpuctoB Kecaposcku.

Ksm 31.03.2020 r. cpenno cruchueH Opod Ha nepcoHasia B IpyxecTBoTo - 209 paGoTHHMIM U
cirykutend (2019 r. 194 paGoTHUIM U CITYKUTEIH).

1.1. IlIpeomem na deitnocm

[IpenmersT Ha netiHocT Ha [pyxectBoTo mpe3 2020 1. BKIIIOYBA CIEAHUTE BUAOBE ONIEPALIUN U CIACIIKH:
e ]Ipon3BoACTBO Ha JbPBECHO-BIAKHECTH IUI0YH, KOMOWHUPAHH OTIAKOBKH
e VYcuyru
e TwproBus c n3aenusTa B cTpaHaTa U yyOuHa.
e ABTOTPaHCIIOPTHHU YCIIYTH U APYTH
1.2. Cmpykmypa na /Ipysicecmeomo

»@PA3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTaBUTENCTBA.
DUHAHCOBHMAT OTYET € CAMOCTOATEIEH 0TYET Ha NPeANPHUATHETO.

II. ba3a 3a u3roresiHe Ha (GMHAHCOBUTE OTYETH U NMPHUJI0KEHH ChIIECTBEHH CUETOBOJIHHU
NOJIUTUKHU

1. ba3a 3a u3rorpsine Ha (PUHAHCOBHUS OTYET

JpyXecTBOTO BOJM TEKYIIOTO CH CUETOBOJICTBO M W3TOTBS (DMHAHCOBHUTE CH OTYETH B
CHOTBETCTBHUE C U3NCKBAHUATA HA OBJITAPCKOTO THPTOBCKO M CYETOBOTHO 3aKOHOIATEIICTBO.

ChbriacHo U3MEHEHHUSITA B 3aKOHA 3a CYETOBOJICTBO, B cuiia oT 07.05.2019 r., apyxkecTBOTO
€ 3QJIB/DKCHO J1a W3rOTBS (MHAHCOBHTE CH OTYETH Ha 0a3za MeXIyHapOJHUTE CUYCTOBOJHH
craanaptu (MCC), mpuertu 3a npunoxkenue ot Komucusta Ha EBponeiickus cbio3.
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HacrosmmsaT MeXIMHEH OTYET € U3TOTBEH B ChOTBETCTBHUE ¢ MeXTyHApOIHUTE CTAaHIAPTH
3a ¢unancoBo otuutaHe (MCDO), mpuetn ot Espomneiickus cwvro3 (EC) c¢ obmionpueroro
HaMMCHOBAaHHE Ha paMKara ¢ OO0 NpeJHa3HAaYeHHWE — CYETOBOJHA 0a3a, €KBHUBAJCHTHO Ha
neUHUIMATa HA paMKaTa, BbBeJeHa B map.l, 1.8 oT JombiHUTEIHUTE pa3nopen0n Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexIyHapo1Hu cueToBogHU cTaHaaptu‘ (MCC).

Z.HpHJIOHCeHI/I ChIIECTBCHHU CYETOBOAHHU NMMOJTUTUKH

2.1.IIpomenu 6 cuemogooHama noOJTUMUKA U 2PCUIKL

[pencraBsHeTo Ha GUHAHCOB OTYET CHIIIACHO MEXyHAPOIHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH
M3UCKBa PBHKOBOJCTBOTO Jla HANpaBH HAW-T00pW NPUOIU3UTEIHU OICHKH, HAYUCICHUS W Pa3yMHO
000CHOBaHU MPEUIOKCHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTUBUTE M MACUBHUTE,
Ha TPUXOJIUTE U HA PA3XOJIMTE, H HA ONMOBECTSABAHETO HA YCIOBHHU B3EMaHUS U 33/ILJDKCHUS KbM JIaTara Ha
ordera. Te3u MPUOTU3UTEITHN OLCHKH, HAYUCIICHUS U MPEIJIOKEHUS ca OCHOBAHU Ha MH(OpMaIHsTa, KOSITO
€ HaJIMYHA KbM JIaTaTa Ha (PMHAHCOBUSI OTUYET, IOPAIX KOETO OBb/ICIIUTE (PAKTHUSCKU PE3yNITaTH OMXa MOTIIH
na ObaaT pa3NuyHH OT TAX (KaTo B yCIOBHS Ha (DMHAHCOBA KpW3a HECHUTYPHOCTHUTE Ca MO-3HAYUTEIHH).
OOekTuTe, KOUTO MpeIoiarar mo-BUCOKa CTENEH Ha CyOCKTHBHA MPEIEHKA WM CIOXKHOCT, HIIH KbIETO
NpeaJIOKCHHUATA U HpI/I6J'II/I3I/ITeJ'IHI/ITC CUCTOBOJHHM OICHKHW Ca CBbHICCTBCHU 3a (1)I/IH21HCOBI/I$I OTYeT, Ca
onoBecTeHu B [Ipunoxkenue Ne 2.23.

2.2.Konconudupan omuem na opysHcecngomo
HpyxectBoTo ¢ abiepHo Ha PazepunBecTA/] ( Maiikata ) U He U3rOTBS KOHCOJHIUPAH OTYET 3a
2019 r. cerimacao MC®O.

2.3.Cpagnumennu oaunu

JpyXecTBOTO NpEJCTaBs CpaBHUTEIHA UH(GOPMAIUS B TO3U (PMHAHCOB OTYET 3a €Ha MPEIAX0oHa
roguHa (mepuon).

Koraro e HeoOXoauMo, CpaBHUTEIHHUTE JaHHU ce pekiaacuduuupar, 3a Ja Cce IOCTUTHE
CBIIOCTABUMOCT CHpHMO HpOMCHI/I B Hpe[{CTaBﬂHeTO B TeKyHIaTa roauHa.

2.4 DynKUUOHAIHA 6a1YMA U HPU3HAGAHE HA KYDCOGU PA3IUKY

@yHKIMOHAIHATA W OTYETHA BajyTa Ha TpEACTaBIHE HA JAPYKECTBOTO € Obiarapckuar jeB. C
BBBEXXJAHETO Ha €BPOTO Karo oduuuanHa BaxyTa Ha EBpomelickusi cpio3 chorHomenuetro ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE pa3IvKK, CBEP3aHU C YPEKITAHETO HA CACIKU B Uy>KJCCTpaHHA BATYTa, WIN
OTYHTAHETO Ha CHENKH B UyXXJECTpaHHA BajlyTa MO KypCOBE, KOWTO Ca Pa3jM4YHHU, OT TE€3W, MO KOWUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, C€ TPETHPAT KaTo TEKYIIX MPUXOIH U Pa3X0JH B OTUETA 32 BCEOOXBATHUS
JOXOJ.

2.5.1Ipuxoou
[Mpuxoaute B JIpyKecTBOTO ce MPHU3HABAT HA 0a3a MPHHIUIA 332 HAYKMCIISIBAHE M J0 CTETCHTA, JI0

KOSITO CTOMIAHCKHUTE M3TOJIU CE MPUI00UBaT OT J[pyKEeCTBOTO M JOKOJIKOTO MPUXOAUTE MOTAT HAJIEHKIHO Jia
Ce U3MEpHT.
JpyXecTBOTO OTYMTA TEKYIO MTPUXOIUTE OT OOMUYalHATA AEHHOCT IO BHJIOBE JIEHHOCTH.
[Ipu3HaBaHeTo HA MPHUXOAWTE CE€ U3BBPINBA MPHU CIIa3BaHE HA MPUETaTa CYSTOBOJHA TOJUTUKA 3a
CJICTHUTE BUJIOBE TIPUXOJIU:
e [lpuxomu ot npogaxx0a Ha CTOKH, IPOAYKIUS U Jp. AKTHBH - IIPUXOANTE CE€ MPU3HABAT,
KOTaTO BCHYKH CHIIECTBEHH PUCKOBE U TIOJ3U OT COOCTBEHOCTTA HA CTOKHUTE IIPEMUHABAT B
KyITyBadJa.
e [Ipu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYTH — IMIPH 3aBBLPIIBAHE HA CHOTBETHATA yCIyra U
npueMaHe Ha paboTara OT KJIIMEHTA.
e [lpu gparocpodHu yciayru -Ha 0aszaTta Ha eTal Ha 3aBBPIIEH JTOTOBOP.
[Ipu mpenocTaBsHETO Ha YCIyrd, MPUXOAMUTE CE MPU3HABAT, OTUYUTANKK eTama Ha 3aBbPLICHOCT Ha
cleNKaTa KbM Jarara Ha 0ajaHca, ako TO3H €Tal MOXe Jia ObJie HaJASKIHO U3MEPEH, KAKTO U Pa3XOHTe,
M3BBPIIEHU TI0 CIETKATa ¥ PA3XOIUTE 3a MPUKIIOYBAHETO . ETamrsT HA 3aBBpINEH JOTOBOP CE ONpeaess Ha
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0a3a Ha IPUETUTE KbM JlaTaTa Ha U3TOTBSIHE HA OTYCTA U3ITBIHCHU pa0OTH M ChOTBETHATA IPOTIOPIIMOHAITHA
YacT Ha HANPaBEHHUTE Pa3XO/H.
e [IpuxomuTe OT HaeMU ce MPHU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha IOTOBOpA.
e [Ipuxoau oT TUXBH — MPHU3HABAHETO HA JIMXBUTE 32 TMPUXOJ] Ce U3BBPIIBA IO METo/1a e()eKTHBHATA
JTUXBA.
e Bwr3HarpaxeHus 3a npaBa — Ha 0a3a Ha MPUHIIMIIA Ha HAYUCIISIBAHETO ChIVIACHO ChABPKAHUETO HA
CHOTBETHOTO CIIOPA3yMCHHE.
e [Ipuxomau OT AMBHIESHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJy4yaBaHETO MM.
[IpuxonnuTe ce OTUMTAT HA MPUHIMIA HA TEKyIIo HaducisBaHe. OIEHSABAT ce MO CIpaBeAInBaTa
CTOWHOCT Ha IMOJIY4€HOTO WU TOJISKAIO Ha TOTyJYaBaHe.

2.6. Pazxodu

Jpy>ecTBOTO OTYMTA TEKYILIO Pa3XOAUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIe]] TOBa OTHACS
1o GYHKIMOHAIIHO MpeIHa3HaueHue ¢ nei GopMHUpaHe pa3Mepa Ha Pa3XoJHTe [0 HapaBJIeHUS U ICHHOCTH.
[Tpu3HaBaHeTO Ha pasXOOWTE 3a pa3xoj] 3a TEKYIIMs IEPHOJ CE H3BBPIIBA IPH HAYHCIIBAHE Ha
CHOTBETCTBALINTE UM Npuxoau. OIEHSIBAT ce IO CIPaBeAIMBATa CTOMHOCT Ha IUIATEHOTO MIIH IPEICTOSIIIO
3a IJalaHe

Pasxomure B J[py’kecTBOTO ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE M Ha 0a3a MPUHIUIHTE HA
HAYHCIISIBaHE U CHIIOCTABUMOCT.

Paszxoaure 3a ObJemM NMEepHOAN C€ OTIIAarar 3a MpHU3HABaHE KaTo TEKYIIW Pa3XoId 3a MepHoja, Ipes3
KOHTO IOTOBOPHUTE 33 KOUTO CE OTHACST, CE U3ITBIHSBAT.

@DuHAHCOBH NPUXO/U ¥ Pa3X0/IM B OTYETA 32 BCEOOXBATHHMS JTOXOJI CE€ ChCTOST OT JINXBEHH IPUXOAN H
Pa3xo/H, CBbP3aHHU C TPEIOCTABEHH H TIOJTyYSHH 3a€MH, KAKTO M TAKCH U JPYTH IPEKH PAa3X0IH MO KPEAUTH
1 0aHKOBH TapaHLUK U KyPCOBH PA3JIMKU OT BaJyTHH OTIEPaIlUH.

[puHIMOBT HA HAYMCJIEHHEe ce OTHACA 10 (PMHAHCOBHTE Pa3Xoau W (PUHAHCOBHTE MPUXOIH, TaKa
KaKTO Ce€ OTHACS 10 BCHUKH JIPYTHM KOMIIOHEHTH Ha OTYeTa 3a NMPHUXOAWUTE W pazxoauTe. Te BKIIOYBAT U
BCHYKH 00€31IeHKH Ha (DMHAHCOBH aKTUBH.

2.7. Umomu, mawunu u o6opydsane

Nmotnte, MammHaUTEe ¥ 000pYyIBaHETO (IBITOTPAHHUTE MaTEpHATHH aKTHBH) Ca MPEACTABEHU B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE MO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3alHsl U 3aryOuTe OT
00e31eHKa, ¢ U3KIIoUeHNe Ha 3eMuTe U crpaaute npuaooutu 10 01.01.2003 r. 3emu u crpaau npuaoouTH
mpenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOIEHEHA A0 TAXHATA CIPaBeIMBa CTOMHOCT, HaMajleHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOn OT 00e31eHKa. 3eMATa He ce aMOPTH3HpA.

Ilpeoyenenama (cnpageonrusa) cmovinocm Ha UMOTHUTE € ONpPECIICHa OT HE3aBHCUMH OIICHUTEIH
kpM 01.01.2003 r., BB Bpb3ka ¢ nmpemuHaBaHe kbM MCQ®O. Harpymanata kbM jgaTaTa Ha OLCHKA
amMopTH3aIsl € M3MucaHa. AKO HaTpylaHaTa aMOpPTH3aIlis € HEeJIOCTaTh4YHa, € HAlpaBeHa KOPEKIUs B
OTYETHATa CTOMHOCT Ha aKTUBUTE 3a CMETKA Ha MPEOLICHBUHUS PE3EPB.

Ilvpsonauanno ouenneane

KaTto uMoTH, MallliHK ¥ CHOPBHKEHUSI CE OTYUTAT aKTHBHU, KOUTO OTrOBapsAT Ha Kputepunute HAa MCC
16 U umaT CTOMHOCT NpU NPHUIOOMBAHETO paBHA WM TO-BHCOKa OT 700 jieBa. AKTUBUTE KOWTO HMAT
CTOWHOCT TI0 HHCKa OT IMOCOYEHATa Ce OTYHMTAT KaTO TEKYIIHM Pa3XOAW 3a IMepruoja Ha NpUIo0WBaHE B
CHOTBETCTBHE C OJJOOpEHAaTa CYETOBO/HA TMOJUTHKA. BCekn MMOT, MalllMHa WA ChOPBKEHHE Ce OIEHIBA
MIpH IPUOOMBAHETO MY 10 IIeHa Ha MpHU00MBaHe onpeielieHa B ChOTBETCTBHE ¢ n3nckBanuiaTa Ha MCC 16.

[Ipu wBpBOHAUanHO mNpHAOOMBAHE HMMOTHTE, MAIIMHUTE W OOOPYABAHETO c€ OLEHSIBAT IO
ce0eCcTOMHOCT, KOSTO BKJIFOYBA MOKYITHATA 1I€HA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3xo.iy,
He0OXO MMM 3a MPUBEKJAaHEe Ha aKTUBA B pabOTHO chcTostHME. [IpexnTe pa3xonn OCHOBHO ca: pa3xoid 3a
MOJTrOTOBKA Ha 00EKTa, pa3xo/u 3a IbpBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoAnuTe 3a MOHTaX, Pa3Xo1u
3a XOHOpAapH Ha JINIA, CBEP3aHy C IPOEKTa, HEMPU3HAT AAHBYEH KPEAUT U JIp.

Ilocneosawio ouensnsane
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W30panusT OT apyKEeCTBOTO TOJXOJ 3a MOCeABAIla OallaHCOBa OIICHKA Ha UMOTHUTE, MAIlTMHHTE,
CHOPBHKCHHUATA M 000pyABaHETO € Mojena Ha cebectoitHocTTa 0 MCC 16 — cebecroitHocT, HaMajeHa C
HAYMCIICHUTE aMOPTH3AIINU H EBEHTYyaIHa 00C3IICHKA.

Memoo na amopmuszayus

Jpy>kecTBOTO M3II0I3Ba JMHEEH METO/ HAa aMOPTH3alys Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(mpnroTpaiiHuTe MaTepranHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAAM MO OTJEIHHU aKTUBU
e ompefeneH ot HezaBucumHu orieHuTenu kbM 01.01.2003 r. YcpeaHeHUAT noie3eH )KUBOT MO TPYNY aKTUBU
€ KaKTo cleBa;

e crpamu —or25r. 1o 50 .
e MalMHU U o0OpyABaHe —OT S5T.10 15T.
® aBOMOOWIH -orl0r.mo 15T.
®  CHOPBKECHUS -25r.

e  KOMIIOTPH — or 2r.50 ST

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE€3€H KUBOT HA JBJATOTPAatHUTE MaTEepUaTHU aKTHBHU CE TMPEeriexK1aT
B Kpasi Ha BCEKH OTYETeH MepHoA. EQEeKThT OT MpOMEHHTE B CYETOBOAHUTE MPUOIM3UTEIHU OLICHKU CE
MIPU3HABA OT Bb3MOXKHO Hal-paHHMA ObJICL] IEPUOL.

IHocneosauu pazxoou

PasxojuTe 3a peMOHTH U TIOAIPHKKA Ce MPU3HABAT 32 TEKYILH B IEPUO/IA, TPE3 KOWTO ca HAITPABEHHU.
W3BbplieHN mocnenBaliy pa3xoau, CBbp3aHu ¢ HMOTH, MAIlIMHU U 000py/IBaHe, KOUTO MMaT XapakTep Ha
MoJMsAHA Ha OIPENEICHU BB3JIOBU YaCTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKLUSA, CE
KalnmuTaJIn3npaTr KbM 6aJ'IaHCOBaTa CTOMHOCT HAa CHOTBETHUSI aKTHB M C€ nmpepasricixkiga OCTaTbYHUA MY
MOJIE3¢H KUBOT KbM JIaTata Ha Kanutanuzaius. ChlIeBpeMEHHO, HEeaMOPTU3UpaHaTa YacT Ha 3aMCHCHUTE
KOMITOHCHTH Ce M3MKCBa OT OajaHCcOBaTa CTOMHOCT Ha aKTHBHTE W CE MPU3HABA B TEKYIIUTE Pa3Xoly 3a
Mepuo/ia Ha MPEyCTPOUCTBOTO.

Oobe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha ABJITOTPANHUTE MaTEpPUAIHM AKTUBH MOJJIEKAT Ha Iperjes] 3a
00e31IeHKa, KOraTo ca HaJIUIE ChOUTHS WM POMEHHU B OOCTOSATEIICTBATa, KOUTO MOKA3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOTJIa 1a Ce OTIMYaBa TPAWHO OT BH3CTAHOBHUTEIHATA MM CTOWHOCT. AKO Ca HaJIWIIe TaKHUBa
MHIMKATOPH, Y€ MPUOJIU3UTEIHO ONpeseiieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € IO-HUCKA OT TsAXHaTa
OajlaHCOBa CTOMHOCT, TO IMOCJIEIHATa CE€ KOPHUIHpa 10 Bb3CTAaHOBUTEIHATa CTOMHOCT HAa AaKTHBHTE.
Bb3cTaHoBUMAaTa CTOMHOCT Ha OBJITOTPAlHUTE MATEPUATHU AKTUBU € MO-BUCOKA OT JBETE: CIpaBEIMBa
CTOMHOCT 0€3 pa3xo/IH 3a Mpojaxk0a Wik CTORHOCT B ynotpeba. 3a orpeienstHeTo Ha CTOWHOCTTA B ynorpeda
Ha aKTUBUTE, OBACIINTE MAPUIHU MOTOITH CE JUCKOHTUPAT JI0 TAXHATA HACTOSIIA CTOWHOCT, KaTo Ce Mpuiara
JUCKOHTOB (JaKTOp MPEAH JAAHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS W OIIEHKH Ha BpeMeBara
CTOWHOCT Ha IMapUTE U PUCKOBETE CIIeUUIHN 32 ChOTBETHHS aKTUB. 3aryOuTe OT 00€3IeHKA C€ OTYHUTAT B
OTYeTa 3a BCEOOXBATHUS JIOXO/,.

banancoBara cTOWHOCT Ha JaJicH WUMOT, MallWHA, ChOPBKEHHE W O0OpyIBaHE CE€ OTHHCBA TPHU
0CBOOOXMaBaHe OT akTuBa. llewyanbara wim 3arybara, Bb3HUKBAIA OT OTIMCBAHETO HA WUMOT, MAIlIMHA,
CHOPBIKEHUE WM 000PYIBaHE CE BKIIFOYBAT B OTYCTA 32 JOXOJUTE, KOraTO aKTUBBT CE OTITHIIIEC,

2.8. Hemekywu nemamepuainu aKmugu
KaTO HeMaTepI/IaJIHI/ITe aKTUBHU C€ OTYHUTAT AaKTHBH, KOHUTO OTFOBapf[T Ha OHpeHeHeHI/IeTO 3a
HEMaTepUAJICH aKTHB M OTTOBapsT Ha KPUTEPUHUTE 32 OTYMTAHE HA HEMATepPUAIIHU aKTUBU (popMyNupaHu B
MCC 38.
H’prOHa‘IaHHO HeMaTepI/IaHHI/ITe AKTUBHU C€ OTUHTAT IIO0 IOCHA Ha HpI/IZIO6I/IBaHe. HeMaTepI/IaJ'[HI/ITe
AKTHBU C€ OTYMTAT CJIel MPHUI0O0MBAHETO MO CEOSCTOMHOCT HaMajeHa C HaTpylaHaTa aMOPTH3aIUs U
HaTpyIaHH 3aryou oT o0e3leHKa
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HCMaTCpI/IaJ'IHI/ITe AKTHUBH, KOUTO MOMAJICIKAT HA aMOPTU3alluA CC aMOPTHU3HUPAT I10 JIMHCHHUS METOM 3a
CpOKa Ha OIIpCACIICHUS ITOJIC3CH JKUBOT.

AMOpTI/ISaLII/IHTa 3aro4Ba, KOrato akTHUBBT € Ha PaslOJOXKCHHUE 3a IIO0JI3BAHE, T. €., KOraTto TOM € Ha
MACTOTO M B CBCTOSHHUCTO, HCO6XOILI/IMO 3a CIIOCOOHOCTTA My HOa pa6OTI/I II0 Ha4YWH, O4YaKBaH OT
PBKOBOJCTBOTO. AMOpTI/ISaI_II/IHTa C€ IIpEKpaTsBa Ha JaTaTra, Ha KOATO aKTUBBT € OTIIMCAH.

CpeI[HI/ISIT IMOJIE3€H XHUBOT B TOAMHU MW aMOPTU3AIUMUTE 3a OaHBbYHHU LEJIU 3a OCHOBHUTE TIPYIIU
AMOPTU3UPYEMHU HEMATCPUAITHN aKTUBU, € KAKTO CJIC/ABA:

['pyma Togunu | AMOpPTHU3ALAKA
3a JTAaHBYHHI
nean B %

IIporpamMuu NpOaYKTH 2 50

Ceprudukaru o MCO 2 50

AKTHBH, KOUTO UMaT HEOMPE/ICIICH MOJIE3EH )KUBOT HE CE aMOPTU3UPAT, a CE MPOBEPSABAT 32 00C3IICHKA
Ha ToAMITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, CE MPErJIeKIAT 32 HAIMYUE Ha 00e3I[eHKa, KOraTo ca Ha
JIUIIe CHOUTHS WM IMa IIPOMSHA B 00CTOSITENICTBATA, MOICKA3BAIIIH, 4ye OallaHCOBaTa CTOWHOCT HA AKTUBUTE
HE € Bh3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HaBa CyMara, C KOsTO OajlaHCcOBaTa CTOMHOCT HAIAXBhPJIIS
Bb3CTaHOBMMATa. Bbh3cTaHOBUMATa CTOMHOCT € TI0-BUCOKATa OT HETHATA MPOJIaYKHAa CTOMHOCT U CTOMHOCTTA
B ymoTpeda. 3a 1a ce onmpeesid CTOMHOCTTA B YIOTpeOa, aKTHBHUTE CE TPYMUPAT B HA-MAJKHUTE BH3MOXKHHU
pasTpaHWYMMHU CAWHUIM, TCHEPUPANM MapuYHH MOTOIM. HehWHAHCOBM aKTUBM C U3KIIOUCHHWE Ha
MOJIOXKUTEJTHA PEMyTaIusi, KOUTO TOJyIekaT Ha 00C3ICHKA Ce MPOBEPSBAT 3a €BEHTYaTHO Bh3CTAHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.

2.9 /[vizocpounu uneecmuyuu

JbArOCPOYHNTE WHBECTHIIMH, IPEACTABISABAINN YYaCTHE B IBINCPHH, ACOIMHUPAHH U JAPYTH
JPYXKECTBA Ca MPEICTABCHN BbB (PMHAHCOBHUS OTYET 1O CeOECTONHOCT.

ITpuTtekaBaHUTE OT APYKECTBOTO HMHBECTHIIMHM MMOJUISKAT HA Tperien 3a obesrenka. Ilpu
yCTaHOBsIBaHE Ha 00€3IIeHKa, ChIAaTa Ce OTpa3siBa B OTYECTA 3a BCCOOXBATHHS TOXOI.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacH ca OIEHEHH IO MO-HHUCKa OT: IIeHaTa Ha MPHI00MBaHE W HETHATa peajin3yema
croifHocT. Pazxonure, KOUTO ce M3BBPIIIBAT, 32 J1a JIOBEAT AaJICH MNPOIYKT B HETOBOTO HACTOSIIO ChCTOSHUE
W MECTOHAXOKJCHHUE, Ce BKIIOYBAT B IIEHATA Ha MPUA00HUBaHe, KAKTO CIIE/Ba:
o CypOBI/IHI/I 1 MaTCpuaid B rOTOB BUJ] — BCUYKU JOCTABHU Pa3XOJu, KOUTO BKIIFOUYBAT BHOCHHA
MHUTa U TaKCH, TPAHCIIOPTHU Pa3xXxoAr, HCBB3CTAHOBUMU NAHBIU U JAPYTrU pa3xoau, KOUTO
JONPUHACHT 3a MPUBEKAAHE HA MaTEPUAIIMTE B TOTOB 32 TSIXHOTO M3IIOJI3BAHE BUI;
e ['oroBa mpoXyKIUs (CTPOUTEIHO MOHTXHU pabOTH) — MPEKH Pa3XxoIy Ha MaTepuaid U
TPy W TPUCIAJAIIa ce€ YacT OT IMPOHM3BOJICTBEHHTE HENPEKU Pa3XoIH IPH HOPMAIHO
HaTOBapCH KaranuTeT Ha IMPOU3BOJCTBCHUTEC MOIITHOCTH, C HU3KIIIOYCHUC Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KYpPCOBHTE PpA3IUKHA M Pa3XOIUTE MO IPUBJICYCHH
(uHAHCOBHU pecypCH.
IIpu ynorpebata (mpomak6ata) Ha MaTepHATHUTE 3amacd C€ U3MO0JI3Ba METOABT Ha
CpeAHOTIperyieHaTa IieHa.
Hertnara peanusyema CTOWHOCT MpeNCTaBIIsIBA MPHUOIM3UTEIHO ONpeIesieHaTa NpoJaKkHa IIeHa Ha
JlaJIeH aKTHB B HOPMAJTHUS XOJ1 Ha CTONIAHCKA JIHHOCT, HaMaJleHa ¢ TIPUOIM3UTEHO OIpe/IelICHUTE Pa3XxoIu
110 JOBBPHIBAHETO B ThPIOBCKU BU I HAa TO3HU aKTUB U HpI/I6J'II/I3I/ITeJ'IHO OIPEACIICHUTE pa3xoau 3a pCajin3anus.
Ts ce onpenens Ha 6a3za aHaTU3 OT CHEIMAINCTH B APYKECTBOTO, KATO CE M3IOJI3BAa HH(POPMALUs 33 LEHH
OT TIOCJICIHU JIOCTaBKU H/WiIHM OEepPTHHU LIEHN HA MaTepUaTHH 3allaCH OT CHLIHS BUI.

2.11.Tvpzoecku u Opyu e3emanus
B3emaHusiTa OT KIMEHTH O MPOJAXOHW, C€ MPU3HABAT M OTYHTAT MO OPHUTHHATHA (paKTypHa
CTOMHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [Ipubnu3uTesHaTa OLEHKA 33 CHbMHUTEIHU U
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HechOMpaeMH B3eMaHUs C€ INpaBU, KOrato 3a ChOMpPaeMOCTTa Ha IsjlaTa CyMa CBIIECTBYBa BHCOKA
HecurypHocT. HecrOupaemuTte B3eMaHus ce 00€31eHABAT H3IUI0, KOTaTO TOBA 0OCTOSITENICTBO CE YCTAHOBH.
Hecnbupaemure B3eMaHus ce OTIHACBAT MPHU TSIXHOTO YCTAHOBSBaHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBAa Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3eMaHe KaTo € MPHUETO B3EMaHUS C U3TEKBJI CPOK OT MaieXka IMOBeYe OT eHa TOJIHA Ja ce 00e3IIeHIBAaT.
[IpenmnarennTe pa3xoau, KOUTO KacasT CIEBAIIN OTYETHU IIEPUOIU CE TIPEACTABAT KaTO aBAHCOBO
MPEBEJICHU CYMU Ha JOCTABUYHUIIM U CE€ BKIIOYBAT BHB B3EMAHUATA OT KIIMEHTU U JTOCTABUUIU
JanbiuTe 3a Bb3CTAaHOBABAHE C€ MPEACTABST MO OPUTHHAIHUS pa3Mep Ha cCyMaTra Ha B3EMAHETO.
Hpyrute B3eMaHUs ce MPEACTABIT MO ce0eCTOIHOCT.
Karo mparocpounu ce knacupuupar B3eMaHus, KOUTO ca ¢ PUKCUPAH Male)X U OCTAThYeH CPOK J0
naje:xa Hall e[lHa rOJAUHA OT J1aTaTa Ha Maexka.
Karo xpatkocpounu ce xiracupuupar B3eMaHus KOUTO Ca!
e 0e3 pukcupan mamex
e c ¢uKCHpaH Maex U OCTaThUEH CPOK JIO Majeka 0 eIHa TOANHA OT AaTtara Ha (MHAHCOBHSA OTUET

2.12 Iapuunu cpedcmea
[MapuuHuTe cpeacTBa W MApPUYHM CKBUBAJICHTH BKIIIOYBAT MApUYHH CpeACTBAa B Opod M B OaHKH,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapruHuTEe E€KBUBAJIEHTH ca KPAaTKOCPOYHH, JECHO OOpaTuMu
BHUCOKOJIMKBUJHH BJIOKCHUA, KOUTO CbABPKAT HE3HAYUTCIICH PHUCK OT IIPOMAHA B CTOMHOCTTA M.
HaquHHTC CpCAcCTBa BKIIIOYBAT KACOBUTC HAIMYHOCTHU U PASILIAIIATCIIHUTE CMCTKU.
3a menwTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
e [lapuyHuTe MOCTHIUICHUS OT KIMEHTH M MApUYHUTE IJIAMAHUS KbM TOCTABYHMIIM Ca TPEACTaBEHU
OpyTHO, ¢ BkiroueH [1JIC (20%);
e JIMXBUTE 10 MOJYYCHUTE KPESIUTH 32 000OPOTHH CPEIICTBA Ca BKIIIOUCHH KaTO IUIAIaHe 32
onepaTUMBHA JIEMHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH ca BKIIOYCHH KaTo IDIamaHusl KbM (hHHAHCOBATa
JIEHHOCT;
e [lpu nocraBka Ha IBATOTPANHU AKTUBU OT cTpaHaTa, mateHuar JJ1C ce mocousa Ha pen ,,[UTalIaHuUs
KbM JOCTABYMLM KbM MNApUYHUTE MHOTOLM OT OINEpaTUBHA NEUHOCT, JOKOJKOTO TOM ydacTBa U Ce€
BB3CTaHOBSBA B ONIEPATUBHUTE MOTOIM HA APYKECTBOTO 32 ChOTBETHHUS NIEPUOT (MECelr).

2.13.3a0vorcenus Kom 0ocmasuuyu u Opy2u 3a0vaXHceHus

3aIbIDKEHUATa KbM JIOCTABYMIIA M APYTUTE TEKYIIU 3aJIbJDKSHUSI CE€ OTYUTAT 110 CTOMHOCTTA Ha
opurnHajgHuTe (HaKTypH, KOSITO Ce IpHeMa 3a CIIPaBeIMBaTa CTOMHOCT Ha CeJIKaTa U Iie ObJie u3ljiaTeHa
B OBJICIIE CPEILy MOJyYCHUTE CTOKH U YCITYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Bewuku 3aemu u qpyru npuBiedeHd ((HUHAHCOBH PECYPCH C€ OTYUTAT MO ce0eCTOMHOCT (HOMUHAITHA
CyMa), KOSITO ce IiprueMa 3a CIipaBeIJINBa CTOWHOCT Ha ITOJIYI€HOTO IO C/IeTKaTa, HETHO OT MPEKUTE Pa3XOH,
CBBP3aHHM C TE3U 3a€MU U NpuBjicueHU pecypcH. Ciiel] MbPBOHAYAIIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a€MHU
U JPYTH MPUBJICUSHH PECYPCH, Ca MOCJCABAIIO OI[CHEHU 0 aMOPTH3UPyeMa CTOWHOCT, OIPEJIeNICHa upe3
MpujiaraHe Ha MeTojla Ha e(eKTUBHATA JINXBa. AMOpTH3HpyeMaTa CTOWHOCT € M3YMCIIeHA KaTO ca B3ETH
MPEIBUJ] BCUYKU BUJI0OBE TAKCHU, KOMUCHOHHH U JAPYTH Pa3XxO/H, BKJI. JTUCKOHT WM IPEMUs, aCOLMUPAHU C
Te3u 3aemu. [ledanOure W 3aryOuMTe ce NPU3HABAT B OTYETAa 3a BCCOOXBATHHUS J0XOJ KaTO (DMHAHCOBH
MPUXOIM WJIM Pa3XoAd Ipe3 Mepruojia Ha aMOPTH3alWs WIM KOTraTo 3aJb/DKEHUATa Ce OTHHINAT WU
peayuupar.

JIMXBOHOCHHUTE 3aeMHU M APYTH MPHUBJICYCHH (UHAHCOBH PECYPCH CE KIIAaCH(PHUIMPAT KaToO TEKYIIH,
OCBEH 32 YacTTa OT TsIX, 33 KOSATO JAPYKECTBOTO MMa OE3yCIIOBHO IMPABO JIa YPEAH 33 IbIDKEHUETO CH B CPOK
Hajx 12 Mecena ot marara Ha OajaHca.

2.15 Jluzune
Ceriiacao MC®O 16 JInzuHr, e1uH A0rOBOp € IM3UHIOB MITU ChIbPrKa JIU3UHT, aKO IPEXBBPIIS IPABOTO
Ha KOHTPOJI HAJ1 1a/IeH UASHTU(UIUPAH aKTHUB, KaTO KIIMEHTHT MMa IPaBo Ja T0ITyYaBa 0 ChIIECTBO BCHUKU
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MKOHOMUYECKU H3TrOAM OT IMOJI3BAHETO Ha aKTWUBA Mpe3 LIENUs MEpPHOJl Ha MOJ3BAaHE M IPaBOTO Ja Ce
oTIpesieNs HauWHa Ha TI0JI3BAaHETO Ha aKTHBA.

JIuszunzononyuamen

JluzunrononyyaTensaT Npu3HaBa ,,AKTHUB C MPaBO Ha MOJ3BaHE U ,,3aJABJDKCHHUE IO JIU3UHT Ha
JaTaTa Ha CTapTHpaHe Ha BCEKH JIM3MHT, T.€. KOTaTO TOH € Ha Pa3MoJIOKECHHE 3a To3BaHe. M3kimoueHne ot
TOBa IIPABWIIO ¢a KPATKOCPOUHH JIM3UHTOBH JTIOTOBOPH, JIN3MHTOBH JOTOBOPH HAa HUCKA CTOMHOCT, KAKTO U
JIN3MHT, KOHTO He ¢ B 00xBaTta Ha MC®O 16 JIu3umnr.

[Ipu nbpBOHAYATHOTO MPU3HABAHE U OLICHSBAHE ,, AKTHUBBT C IIPABO HA MOJI3BAHE C€ OTUYMTA MO IIEHA
Ha MpUI0OMBaHe, KOATO BKIIOYBA: CyMaTa Ha ITbPBOHAYATHATA OIIEHKA Ha 33bJDKEHUETO 32 JTU3UHT, BCHUKH
IUIAIAHUs KbM U TIPEJIH 1aTaTa Ha CTapTHpaHe Ha JIN3WHTA, MHHYC CyMH 32 MIPEI0CTaBeHN CTUMYJIN; BCHUKU
IEPBOHAYATIHU Pa3XOH U IPOBU3UATA 32 PA3XO/H, CBhP3aHa C IEMOHTHUPAHE U MPEMECTBAHE HA aKTHBA.

ITacuBbT ,,3a1BIDKEHAE 32 JTU3WHT Ce MPHU3HABA IIHPBOHAYAIHO 10 CETalrHaTa CTOHOCT Ha BCHYKH
JIN3WHTOBY TUIAIIaHMs, HEIIaTeHH KBM TO3W MOMEHT, MHCKOHTHpaHa C JIMXBEHUS TPOICHT, 3AJI0KEH B
JIOTOBOpA WK ¢ AudepeHIMaTHIS TUXBESH MPOIICHT 0 MPHUBJICYCH KallUTaJl HA HAGMaTelIs.

Jluzunzooamen

DuHaAHCO8 TU3UHZ

JIuzunromarenaT orunta (PUHAHCOB aKTUB, B3EMaHE, B pa3Mep Ha HETHATA WHBECTHIIMS B JIM3HMHTA,
KOSITO BKJIFOUBA BCUUKH Pa3XOAH, CBbP3aHU C JU3UHIA, CEralllHATa CTOMHOCT Ha JIM3UHTOBUTE IUIAILAHUS U
ceraiiHata CTOMHOCT Ha BCSIKa TapaHTUPAaHAa OCTAaThbYHA CyMa, IOJaramia C€ Ha JU3UHIONOIYyYaTelis.
[TocneaBaoTo oTYMTaHEe BKIIIOYBA MPU3HABAaHE Ha()MHAHCOB NMPUXOJ] B TEKyIaTa nevanda wiv 3aryoa 3a
neproaa Ha (PMWHAHCOBUS JIM3HWHT. JIN3WHTOBUTE TUIAIIAHUS CE OTYUTAT CPENly HaMaJieHHe Ha TJIaBHUIATa U
HAYHCJICHHSA 332 B3EMaHETO Ha JIMXBA I10 JIM3UHT

Onepamueen TU3uH2

JIv3uHromarensaT npoabikaBa Ja OTYMTA OTAAJCHMS IOJ ONEpPAaTUBEH JM3UHI aKTUB B HETOBUS
oT4eT 3a (PMHAHCOBOTO CHCTOSHWE, KAaTO NMPU3HABA B TEKYIIMTE CH Pa3XoAu HETroBaTa aMOpPTH3AIHS.
[IpuxoabT OT JIM3MHT Ce MPU3HABA Ha JIMHEHHa 0a3a 3a mepuojia Ha JIM3WHTOBHUS JOTOBOP, OCBEH aKo JIpyra
CUCTeMAaTH4Ha 0a3a He ¢ MO-MPEACTaBUTEIHA 32 TIOJI3UTE, MPO3TUYAIIY OT HACTHUS 3a JIN3UHT aKTHB.

2.16.Jlencuonnu u Opyzu 3a0v13CeHUA KbM NEPCOHANA N0 COYUATTHOMO U MPYO0E0
3AKOHO0AmeiCHEo

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHULIUTE W CIY)KHTEIUTE B APYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0ONTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3aIbDKeHUs] KbM TIEPCOHAT M OCHUTYPHUTCIHHM OPraHM3allUd Cc€ KiacH(PUIMpar 3aab/DKCHUS Ha
MIPENNPHUSTHETO 10 TIOBOJ Ha MHUHAJ TPY/[l, TIOJIOXKEH OT HACTHS MMEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOHUTO CE€ HM3HCKBAT OT 3aKOHOAATeNCTBOTO. ChriacHo m3nckBanusTa Ha MCC19 ce BkIrOYBaT U
HAaYUCJICHUTE KPATKOCPOYHU OXOAW Ha TEpCOHANa C MPOW3XOJ]l HEIMOJ3BaHU OTIYCKH Ha TIEpcoHaia u
HavHCIIeHUTE Ha 0a3a Ha JIEHCTBAIIMTE CTABKH 32 OCHTYPSIBaHE, OCHTYPUTEITHH BHOCKH BHPXY TE3HU JTOXO/IH.

Kpamxkocpounu 0oxoou

KpaTkocpounute 10oXoau 3a HaeTusi NepcoHan mnoj (opMata Ha Bb3HArPaXIACHHS, OOHYCH H
COIMAITHY JIOTUIAIIAHUS U TPUI00MBKY (M3MCKYEMH 3a ypeXJIaHe B paMKuTe Ha 12 Mecena clie Kpas Ha
NepuoJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX HIM € M3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) Ce
MPU3HABAT KaTo Pa3Xxoj B OTYETa 32 BCEOOXBATHU 10X0/] (B mevanbaTa uiu 3arybara 3a roJiMHaTa), OCBEH
ako naneH MC®O He W3MCKBa Ta3W cyMa Jla C€ KalnTaln3upa B Ce0ECTOMHOCTTA Ha ONPE/IeNIeH aKTHB, 32
Meproa, B KOMTO € MOJI0OKEH TPYABT 3a TAX W/WIK ca H3ITBIIHEHH U3UCKBAHHUATA 33 TAXHOTO MOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHUE (ClIe MpHCIaZaHe Ha BCUYKH IJIATCHU BeUe CYMH M IOJIaraliy ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpAaHATa UM CyMa.

KbM narata Ha Bceku ()MHAHCOB OTYET APY>KECTBOTO IMPaBU OIEHKA HA CyMara Ha OYaKBaHHTE
Pa3xo/Iy Mo HATPYTBAIIUTE CE KOMIEHCUPYEMH OTITYCKH, KOSITO CE O4aKBa Jia O'b/Ie N3IUIATeHA KaTo pe3ynTar
OT HEHM3MOJI3BAHOTO NPABO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIIOYBAT NMPUOIU3UTEITHATA NIPEIIeHKA 3a
cyMara 3a CaMHTE BB3HArPAXKACHUA W HAa BHOCKHUTE M0 33JBIDKUTETHOTO OOIIECTBEHO M 3PaBHO
OCHUTYpsIBaHE, KOUTO Pa0OTOJATENSIT IBIKH BbPXY T€3U CYMH.
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Mvnzocpounu 00xo00u npu neHcuoHupaue

Inanose ¢ oepunupanu enocku

OCHOBHO 3aJIBIDKCHUE Ha JPYXKECTBOTO KaTo paboromaten B bbirapus e jaa W3BBpINBA
3aJIBJDKUTEITHO OCUTYPSIBAHE HA HACTHs CH mepcoHan 3a (oHn ,,[IeHCHu”, MOMBIHUTEIHO 33 IbJKUTEITHO
neacnonHo ocurypsiBane (3110), ponn ,,06mo 3abonsaBane u maitunacTBo” (O3M), poHz ,,be3paboTuma”,
¢oun ,,TpynoBa znomomyka u mpodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
pabotaunure u cayxkutenute” (CBPC) u 3npaBHO ocurypsBaHe. PasmepuTe Ha OCUTYPHUTEITHUTE BHOCKH CE
YTIBBPK/AaBaT BCAKa roAnHa chC 3akoHa 3a Oromkera Ha JJOO um 3akoHa 3a Omomkera Ha H30K 3a
CHhOTBETHATA roJMHA. BHOCKHTE ce pa3npenesaT Mex 1y paboToIaTelsi i OCHTYPEHOTO JIUIE B ChOTBETCTBUE
¢ npaBmiara ot Koxekca 3a connannao ocurypssane (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n OCUTypUTENIHW TICHCHOHHHW IUTAHOBE, NpPWUIaraHd OT JPYXKECTBOTO B KAaueCTBOTO MY Ha
pabotonaten, ca ruiaHoBe ¢ JeUHUPAHU BHOCKH. [Ipu TIX pabOTOMATENAT IUIAIa MECEYHO OMpeeTICHH
BHOCKHM B gbpkaBeH ¢oHnm ,llencun”, donx ,,O3M, donx ,.be3padorumna”, donx ,,T3I1b”, kakto 1 B
YHHBEPCAIHU U NMPO(ECHOHATHN ITIEHCUOHHU (JOHIOBE — Ha 0a3a (PUKCHpaHH IO 3aKOH MPOICHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKCHHUE J1a J0IUIalia BbB (DOHI0BETe OBbACIIN BHOCKU B CIIy4anuTe, KOraTo
T€ HAMAT JIOCTATHYHO CPEJICTBA J]a M3IUIATAT HAa ChOTBETHHTE JINIA 3apa00TEHUTE OT TAX CYMH 3a IEePHOJIA
Ha TPYJIOBHUS UM CTaXK. AHAJIOTUYHHM Ca M 3aIbJDKSHUSITA 10 OTHOIICHUE Ha 3IpaBHOTO OCUTypsIBaHE.

KbM apykecTBOTO HIMa Ch3/1aJicH U (DYHKITMOHUPAI] YACTCH JOOPOBOJICH OCUTYPUTENICH (hOH/I.

JIbIDKAMHUTE OT JIPY’KECTBOTO BHOCKH 10 TUIAHOBETE C Je(UHHPAHW BHOCKHM 32 COIUATHOTO H
3IPaBHO OCUTYPSBAHE CE MPU3HABAT KaTO TEKYII pa3XxoJ1 B 0TYETa 32 BCEOOXBATHHS JOXO (B mevandaTa uiu
3arybara), ocBeH ako aageH MC®O He W3HMCKBa Ta3W CyMmMa Ja c€ KallUTalau3upa B ceOECTOMHOCTTa Ha
OTIpeJieNicH aKTUB, U KaTO TEKYIIO 3aIbDKCHUE B HETMCKOHTHPAH pa3Mep, 3a¢/IHO U B TIEpUO/Ia Ha MoJlaraHe
Ha TPyJa U HAa HAYMCICHHETO HAa CHOTBETHUTE JOXOJIU HA HACTUTE JIHIA, C KOMTO JOXOIU BHOCKHTE Ca
CBBp3aHH.

Inanose ¢ degpunupanu 0oxoou

Cwrnacuo Kopmekca Ha Tpyaa ApYXKeCTBOTO B KadyeCTBOTO My Ha paborojaren B bwirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCoHana NpU HACThIIBAaHE Ha MEHCHOHHA BB3pacT obOe3lieTeHHe, KOeTo B
3aBHCUMOCT OT TPYJOBHUS CTaXK B MPEINPUSITHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHH pabOTHU 3aIuiaTH
KbM JIaTaTa Ha MPEKpaTsBaHe Ha TPYAOBOTO MPaBOOTHONICHUE. [10 CBOMTE XapaKTEPUCTHKU TE3U CXEMH
npeacTaBisiBaT HeOHIUpaHH TUTAHOBE C ICUHUPAHHU JOXOJIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3aIbJDKCHHUS HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOXe Jla Ce OTPENEeNU TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHUS OTYET, MO KOSATO TE CE
MPEICTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO W3MEHCHHETO B CTOWHOCTTA UM, Ce
Mpe/CcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
JIUXBa U e(l)eKTI/ITe OT ChKpalICHUATA U YPCIKIAHUATA CC IpU3HAaBaT BE€AHAra, B i€pruojia, B KOMTO BB3HHUKBAT,
U MPEICTaBIAT B TEKyllaTa rmevyanda Wik 3aryda, Mo CTaTus ,,pa3Xxojd 3a nepcoHan”, u 0) edekrtute ot
MOCJIe/IBAIUTE OICHKH Ha 3aJb/DKEHHATA, KOUTO MO CHIIECTBO MPEJACTABIISIBAT AKTIOCPCKU IMEYanOu H
3ary61/1, CC IIpu3HaBaT B€JHara, B ricpuoja, B KOWUTO BB3HHUKBAT, U CC MPEACTABAT KbM JPYIr'd KOMIIOHCHTHU Ha
BCEOOXBATHHS JI0XOJI, TI0 CTaTHS ,,[IOCJICABAIIM OLICHKN HA TICHCUOHHH IUIAHOBE C JCPUHUPAHU TOXOIM .
AXTIOEPCKUTE Mevanou v 3aryOu MPOU3THYAT OT IPOMEHH B aKTIOSPCKUTE TPEITIOKECHHUS U ONUTA.

KbM parara Ha BCEKM TOJUIICH (DUHAHCOB OTYET JAPYKECTBOTO Ha3HAuaBa CepTUGHUIIUPAHU
AKTIOCPpH, KOUTO H3JaBaT AOKJAJ C TEXHUTC HU3UHCICHHA OTHOCHO ABLJITOCPOYHUTE MY 3aABJIDKCHUA KbM
MepcoHalia 3a 00e3IIeTeH s TIpY NIEHCHOHUPaHe. 3a MeNTa Te MPpUIarat KpeIUTHAS METO] Ha MTPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJb/DKEHHETO MO JepUHUpaHUTE JOXOAM Ce HW3YHCIsIBA Upes3
AUCKOHTHUpPAHC Ha GBI[eHII/ITe Mnapu4Hyu MOTOH, KOMTO CE€ O4YaKBa Oa 6’bI[aT H3IIJIAaTCHU B pPaMKUTC Ha
MaTypUTETa Ha TOBA 3a/ILJDKCHUE M TIPU M3MOJI3BAHETO HA JINXBCHUTE PABHUINA HA AbPIKABHU JBITOCPOYHU
oburanuu ¢ mo/Io0eH CPoK, KOTUPaHU B bhirapus, Kp1eTo GYHKIIMOHUPA U CAMOTO APY>KECTBO.

Jloxoou npu nanyckane

CbriacHO MECTHUTE pa3nopendu Ha TPYAOBOTO M OCHTYPUTENTHO 3aKOHOJATEICTBO B Bbarapws,
JPY’KECTBOTO KaTo paboTOoJaTeN MMa 3aIbJDKEHHE Ja MU3IUIATH TPU TpPEKpaTsBaHe Ha TPYJOBHUS JOTOBOP
Ipe/in IEHCHOHUPAHE ONPeIeNICHN BUIOBE 00€3IIETECHHUSI.

JpyXecTBOTO Npu3HaBa 3aAbDKEHHATA KbM IIEpcOHaja MO JOXOAM MPH HAaIlyCKaHe Mpeau
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € JeMOHCTPUPaH OOBBP3BaIll aHTAKUMEHT, Ha 0a3a MmyOJIMYHO
AaHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTYPUpPaAHE, Jla Ce IPEKPaTh TPYJOBHUS JOTOBOP ChC CHOTBETHHUTE JINIIa O3
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Jla ©Ma Bb3MOXKHOCT J]a C€ OTMEHH, WITU TTpH (POPMATHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJTHO HAITyCKaHE.
Jloxonm mpum HamyckaHe, TUIATUMH TOBede OT 12 Mecema, ce AUCKOHTHPAT W MPEIACTaBAT B OTUETA 3a
(hMHAHCOBOTO CHLCTOSIHHE TI0 TSAXHATA CETalllHa CTOMHHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»PA3EPJIEC* A]Jl e akIMOHEpHO IPY>KECTBO M € 3aIbJDKEHO Jla perucTpupa B THProBCKUs
PETUCTBP OTpeesieH pa3Mep Ha aKIIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3IIbJIHEHUE Ha TEXHUTE B3€MaHUsI KbM HEr0. AKIIMOHEPUTE OTIOBAPST 3 3abJDKCHUATA
Ha JPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHE B KalluTajla ¥ MOraT J1a IPEeTeHAUpaT BPbIIaHe
Ha TOBA y4acTHE caMo B TIPOM3BOICTBO MO JIMKBUAALNS UM HECHCTOSTEITHOCT.
ChriaacHo U3MCKBAHUATA Ha THPrOBCKUSI 3aKOH U Y CTaBa APY>KECTBOTO € ATBKHO Ja popmupa GpoHx
Pe3epren, kaTo M3TOYHUITN HA POHIA MOTaT aa OBaAT:
e Haii-manko enHa Jecera OoT mevandara, KOSTO ce OTHENs, JOKaTro cpeicTBaTta 3a (oHAa
nocturaat 100% ot kamuTana win mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONy4YeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha aKLUWUTE MPU H3AABAaHETO MM
(mpemMueH pe3epB);
e Jlpyru u3TOYHULM, IPEIBUACHU 1O pemieHne Ha OOIOTO chOpaHue.
Cpencrtara oT (hOHIa MOTAT J]a C€ M3TIOI3BAT CaMo 3a MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
oT npeaxofanu roauHu. Korato cpenctBara BbB (pOHIA JOCTUTHAT ONpeEneNeHHUs B YcCTaBa MHUHUMAICH
pasmep, cpeJcTBaTta Haj Ta3u cyMa Morat a ObJaT U3MON3BaHK 32 yBeIMYaBaHE HA KamuTaia.

2.18 /lanvyu 6bpxy neuanoama

Texywume oOanvyu BBPXy Iedanbara ca OMNpelelicHH B CHOTBETCTBHE C H3UCKBaHHATA Ha
OBIrapcKOTO JaHBYHO 3aKOHOAATEJICTBO — 3aKOHA 33 KOPIOPATUBHOTO 1O0X0AHO oOnarane. Homunannara
nmaHbyHa ctaBka 3a 2020 1. e 10% (2019 r.: 10%).

Omcpouenu oanvyu BBPXY IevanbaTa ce ONpeleNsT 4pe3 NpuiiaraHe Ha OalaHCOBHUS TacHBEH
METOJ, 32 BCHYKA BPEMEHHH PA3JUKH KbM JaraTa Ha (PMHAHCOBUS OTYET, KOMUTO CHIIECTBYBAT MEXIY
0aJaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBU HA OTAETHUTE AaKTUBH U IACHUBH.

Omcpouenume OanvuHu nacuéu ce TIPU3HABAT 3a BCHYKM 00OJaracMd BpPEMEHHH PAa3lUKH, C
M3KJIIOUEHUE Ha Te3W, MOpPOAWIM Ce OT NPHU3HABAaHETO Ha aKTHB HJIM IAcUB, KOMTO KbM JaTara Ha
CTOIAHCKATA OIEePaIlHs HE € MOBJIUSUT BbPXY CUETOBOJIHATA U JaHbYHATa nevasba / (3aryoa).

Omcpouenu Oanvunu axmugu ce IMPHU3HABAT 3a BCUYKM HaMaJlsieMH BPEMEHHHM DPas3JIMKd U 3a
HEW3MOJ3BaHU JJAHBYHHU 3aryOu, 10 CTETIEHTa, IO KOSATO € BEPOSTHO T JIa Ce MPOSBAT 00paTHO U Jia Obje
reHepupasa B Objelle JocTaTbuHa odylaraemMa rnevasnoa Ml J1a ce MPOsBAT 00JlaraeMyu BPEMEHHH Pa3lvKY,
OT KOUTO J1a MOTaT Jia Ce MPHUCIAHAT Te31 HaMallsieMH Pa3INKH, C U3KII0UEHHUE Ha Pa3IMKUTE, TOPOAUIIH Ce
OT TMPU3HABAHETO HA aKTHB WJIM MAacHB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepalys He € MOBIUSI BbPXY
CUETOBOJIHATA U JJaHbYHATA evanba / (3aryba).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAHBYHU aKTHBM CE MpEryiexk/a NpH U3TOTBSHE HA
TOJUIIIHUS OTUET M C€ peAylHpa J0 CTENEeHTa, 0 KOSTO € BEPOSITHO T€ Jla C€ MPOSBAT OOpaTHO M J1a ce
TeHepHpa JOCTaTHYHO obJlaracMa nevanda Wiy MpOosBSBAILH CE MPe3 ChIIHS MepUoJ] 00IaracMu BpeMEeHHH
Pa3NuKH, C KOUTO T€ MOTaT Aa ObJaT NpUcagHaTH WIX KOMIIEHCHUPAHU.

OTcpodeHnTe JaHbYHU aKTUBHU U NIACHBU CE OLICHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce mpuiiaraT 3a IepHroa, Mpe3 KOHTO aKTUBUTE IIIe CE€ pealn3upaT, a [IACUBUTE I ce YpeasaT (moracsr)
Ha 06a3a JTaHbYHUTE 3aKOHH, KOWTO Ca B CHJIA WJIU C TOJIsiMa CTENeH Ha CUTYPHOCT Ce€ 04aKBa Jla ca B CHJIA.

Kbm 31.03.2020 r. oTcpoueHHTE JaHBIM BbPXY Nevyandara ca oueHeHu npu craska 10% (31.12.2019
r.: 10%).

2.19./lox00u na akyus

OcCHOBHHTE JTOXOJM Ha aKIHUs CE€ MU3YHCIABAT KaTO CE pa3/iel HeTHATa Tedanda Wiu 3aryda 3a
neproza, MoAJeKaIla Ha pa3npeae/ieHUe MEX/y aKI[MOHEPUTE, IPUTSIKATEIN Ha OOMKHOBEHHU aKIUH, Ha
CpeaHo-TIpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIepUO/Ia.

CpenHo-TIpeTeryieHuAT Opod aKIMuM TpeJCTaBlisABa OpOosAT HA JbpPKaHUTE OOWKHOBEHH aKIUU B
HAYaJI0TO Ha MePHOo/ia, KOPUTHPaH ¢ Oposi Ha 00PaTHO U3KYIICHUTE OOMKHOBEHHU aKIIMU M Ha HOBOM3/IaICHUTE
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TaKWBa Mpe3 epPHoJia, yMHOKEH M0 cpeHo-BpeMeBus pakrop. To3u pakTop uzpassisa Opos Ha AHUTE, TIPE3
KOMTO KOHKPETHHUTE aKIMH ca OMIIM AbPXKAHH, CIIPIMO O0IIHs Opoil Ha JHUTE Mpe3 MepHoa.

2.20.IIposusuu
ITpoBHM3MKM Ce MPH3HABAT, KOraTo APYKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WM TPABHO)

3aJIbJDKEHUE B PE3YJITaT HA MUHAJIO ChOUTHE M € BEpOSATHO, Y€ TOTracsSBaHETO/YPEXKIAaHETO Ha TOBa
3aIBIDKEHHE 1€ TTOPOJN HEOOXOAMMOCT OT M3XOJI IIOTOK OT PECypcH Ha ApyxkecTBoTo. IIpoBusnute ce
OTICHSABAT Ha 0a3a Haii-moOpara MpHUONMM3WUTENHA MPEIeHKa Ha PHKOBOJICTBOTO KBM JaTaTa Ha OTYETa 3a
BCEOOXBATHUSI JIOXO0/1, HEOOXOMMH 32 YPEKIAHETO HA ChOTBETHOTO 3aibJKeHuE. [[pubmu3nTenHaTa oleHka
ce OMCKOHTHUPA, KOTaTo MaIeXbT Ha 33BIDKEHHETO € IbJrocpodeH. Koraro ce ogakBa 4acT OT pecypcure,
KOWUTO II€ C€ W3MOJ3BaT 32 YpeXAaHe Ha 3aJbDKEHHETO 1a ObJaT BB3CTAHOBEHHW OT TPETO JIHIIE,
JPYKECTBOTO MPHU3HABA B3eMaHe, aKO € HaJUIe BUCOKA CTEIICH Ha CUTYPHOCT Ha HETOBOTO MOJyYaBaHE U
CTOMHOCTTa My MOXKE€ HAJEKIHO J1a C€ YCTAaHOBH M JOXOJA (KPEIWT) MO ChIlaTa MO3UIUS B OTUETa 3a
BCEOOXBATHHS JTOXOI, KBAETO € MpeCTaBeHa U camaTa MPOBU3HS.

2.21.Qunancosu uncmpymenmu

QDunancoeu akmueu

HpyxectBoTo Kimacudumupa cBOUTe (UHAHCOBH aKTHBH B KaTeropusATa 3aeMHU (KpeouTH) U
B3eMaHus. Knacudukanusita e B 3aBUCHMOCT OT ChIIHOCTTA U LeNuTe (MIpeAHa3HaYeHUETO) Ha QUHAHCOBHUTE
aKTHBH U C€ OIpeJIelisi OT PhKOBOJICTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO UM IIPU3HABAaHE B OTYETA.

OOnuaifHO Ipy’KeCTBOTO MPU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE (PMHAHCOBUTE aKTHBU Ha
JaTaTta Ha ThpryBaHe — JaTaTa, Ha KOATO TO Ce € 00BBP3aJio (II0eJ0 € OKOHYATENICH aHT)KUMEHT) J1a 3aKyIH
CBbOTBCTHHUTEC (I)I/IHaHCOBI/I akTuBHU. Bcuuku (I)I/IHaHCOBI/I AKTHBU IBbPBOHAYAJIIHO CC€ OLICHABAT IO TAXHATaA
CTIpaBEJIMBA CTOWHOCT IUTIOC PEKUTE Pa3sXOIH 0 TPAH3aKIMATA, C U3KIIOYCHHIE HA Te3U aKTHUBH, KOUTO ca
O CIIpaBeNIBa CTOMHOCT Ipe3 nevanou u 3aryou. [locnennure ce mpu3HaBaT IO CIpaBeJinBa CTOMHOCT,
a MPEKUTE Pa3XoAx MO TPaH3aKIMATA CE IPU3HABAT BEIHAra B OTUETA 332 BCEOOXBATHUSI JOXO/.

®duHAHCOBUTE aKTHUBH CE OTIIHCBAT OT OTYETA 32 ((PUHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO, KOTATO
npaBara 3a MoJTyJaBaHe Ha MAPUYHH CPEICTBA (TOTOLM) OT TE3W aKTUBH Ca U3TEKIM WU Ca MPEXBBPICHH U
JPY>KECTBOTO € MPEXBBPIIMIIO CHIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha IPYTo APYKECTBO (JIHIE). AKO APYKECTBOTO MPOABIIKABA J1a IbPIKU CHIIECTBEHATA YaCT OT PUCKOBETE U
MIOJI3UTE ACOLMHMPAHU ChC COOCTBEHOCTTA Ha JajieH TpaHc(pepupaH (UHAHCOB aKTUB, TO MPOIBIDKABA Jla
MpHU3HABA aKTUBAa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPU3HABA CHIIO W 00E3IMEUeHO 3a/IbJKEHUE
(3aeM) 3a MOJIYICHHUTE CPEACTBA.

Kpeoumu u e3emanusn

Kpenutn u B3emanms ca HenepuBaTuBHM (puHAHCOBH akTHBH C (DUKCHUpPAHH WU YCTAHOBUMH
IUTALIaHus, KOUTO HE Ce KOTHPAT Ha aKTHBEH Ha3ap. Te ce oleHsBar B 0ajaHca Mo TSIXHAaTa aMOpTH3UpyeMa
CTOMHOCT NP M3II0JI3BAHETO HAa METO/1a Ha e(peKTUBHATA JINXBa, HAMAJICHA C HAallpaBeHaTa obe3ueHKa. Te3u
aKTHBU C€ BKJIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBHU, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 Mmecena
WIK B €IMH OOWYaeH ONEpaTUBEH IIUKBJ Ha JPYKECTBOTO, @ OCTAHAINTE — KAaTo HEeTeKyIH. Ta3u rpyma
(MHAHCOBM aKTHBH BKJIIOYBA: IPEIOCTABEHN 3a€MH, THPTOBCKH B3€MaHUsI, IPYTH B3€MaHUs OT KOHTPAreHTH
Y TPETH JIMIIA, TAPUYHU CPEJICTBA U TTAPUYHU €KBUBAJIEHTH OT OanaHca. JINXBEHUAT TOXOJ MO KPEIUTUTE U
B3eMaHMsTa ce NMpU3HaBaT Ha 0a3a eeKTHBHATA JIMXBA, OCBEH MPH KPATKOCPOYHHTE B3eMaHUs 1moja 12
Mecela, KbAEeTO NPU3HABAHETO Ha TAaKbB JIOXOJ € HEOCHOBATEIHO KaTO HECBHLIECTBEHO U B PAMKUTE Ha
oOnuaiiHuTe KpeauTHH ycioBus. Toll ce mpeacTass B 0TYETa 32 BCEOOXBATHHUS JOXO, KbM ,,APYTH TOXOIH
OT AeiHOoCTTa”.

Qunancoeu akmueu Ha paznoioxicenue u 3a npooarxcoa

q)I/IHaHCOBI/ITe AKTHUBU Ha paSHOJ’IO)KeHI/IG u 3a Hp0)1a>1<6a ca HellepI/IBaTI/IBHI/I aKTHUBHU, KOHUTO Ca
MpeIHa3HAaYeHW C TakaBa IIeJ WM He ca Kinacuuiupand B apyra rpyna. O0uyaiiHO Te€ IpeCcTaBiisBaT
HEKOTHpPaHU WM OTPAaHUYCHO KOTHpPAHU Ha Oopca akIUH WU JSJIOBE B APYTH APYKECTBA, TPUAOOUTH C
HMHBCCTHIIMOHHA IICJI, U C€ BKJIIFOYBAT KbM HCTCKYIIII/ITC aKTHUBH, OCBCH aKO HaMepeHI/IeTO Ha )IPY)KCCTBOTO c
Jla TH TIPOJIaBa B paMKHTE Ha ciienBamuTe 12 Mecera U akTHBHO ThPCH KyITyBad.
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DuUHAHCOBUTE aKTHBY Ha Pa3IoOJIOKEHUE U 3a Mpoaax0a ce OIEeHABAT IO IIeHAa Ha MpumoOuBaHe,
3aIII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HaMEPAT JTaHHU 32 aHAJIOTOBH Ia3apHU
TpaH3aKIUU WIH ITOPAIH OOCTOSTEIICTBOTO, Y€ OBIEMOTO (PYHKIIMOHUPAHE Ha TE3U JPYKECTBA € CBHP3aHO
C OTIpe/ICTICHN HECUTYPHOCTH, 32 JIa MOJKE JIa C€ HAIPAaBAT JJOCTATHYHO pa3yMHH U 000CHOBAHH ABITOCPOYHU
MIPENIONIOKEHUST 332 HW3YUCISIBAHETO Ha CIIpaBeIMBaTa CTOWHOCT Ha TEXHHUTE AaKIWU 4Ype3 IpyTH
AITepHATHBHU OIICHBYHU METOIH.

JIMBUICHTH 10 aKIUU U JSUT0BE, Kiacu(UIMpPaHu KaTo (JMHAHCOBH aKTHBH Ha Pa3IOJIOKCHUE U 3a
pojaxx0a, ce MPU3HABAT M OTYUTAT B OTUYETA 332 BCEOOXBATHMUSI JOXOJI, KOTATO CE YCTAHOBH, Y€ JIPYKECTBOTO
€ IPUAOOIIIO TPABOTO BHPXY TE3U AUBHIICHTH.

QDunancosu nacueu U UHCMPYMERMU HA COOCMEEHUA KARUMAT

HpyxecTBoTO KITacuuImpa IpITOBA HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KaITUTAJ FITH KaTo
(hMHAHCOBHU 3aIBIDKEHHS WM KATO COOCTBEH KAHUTal B 3aBUCHMOCT OT CHITHOCTTA M YCIOBHUATA B IOTOBOP
ChC CbOTBETHHUA KOHTPAreHT OTHOCHO TE€3U MHCTPYMEHTH.

Qunancoeu nacugu

®uUHAHCOBUTE MACHBHM BKIIOYBAT 3aeMM (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUMLIK U JIPYTH
KOHTpareHTd. [IppBOHaYaIHO T€ ce MpHU3HABaT B OTYETa IO CIpPaBEUIMBAa CTOHHOCT, HETHO OT MPEKUTE
pa3xoau Mo TPaH3aKLUATA, a MOCIEABALIO — IO aMOPTH3MpyeMa CTOMHOCT MO MeToAa Ha e(eKTHBHATa
JINXBA.

DuHaHCUpAaHe

Jbarocpounoro (uHaHCHUpaHEe, CBBP3aHO C KOMIICHCHpAaHE Ha HHBECTHULMOHHU pPAa3XoOu 3a
npuaoOMBaHE HA aKTHUB, c€ TPU3HABA B TEKYIIUTE MeYanOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
M0JI€3€H KHUBOT Ha aKTHBA, 00MYalfHO Chpa3MEpHO Ha MPU3HATA B PA3XOAUTE 32 aMOPTH3ALIUSL.

2.22 Ilpeuenxku _om_onpedenawio 3nauenue npu _Npuiazane cqemogoonama _HoJAUmuKa Ha
opyarcecmeomo. Knrowoeu npudauzumeinu oueHKu u npeononoHceHus ¢ 6UCOKA Hecu2ypiocm.

Ouenka na 3a0vaxcenue 3a 0b120CPOYHU 00X00U HA NEPCOHana.

IIpu ompenensiHe Ha ceramiHaTta CTOHHOCT Ha ABITOCPOYHHUTE 33IBJDKEHHMS KbM IEepCOHaja IMpH
MIEHCHOHMPAHE Ca M3II0JI3BaHU N3YHCIICHUS Ha aKTIOepH, 0a3upaHu Ha NMPEION0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4YecTBO Ha IlepcoHasia, OBAEHI0 HUBO Ha pabOTHM 3amjaTd U JUCKOHTOB (PAaKTOp, KOUTO
MIPENIOJIOKEHUS Cca MPELleHEHH OT PhKOBOJICTBOTO KaTo pa3yMHH U YMECTHH 3a JIPY’KECTBOTO

Obe3yenku Ha 63emManus

[Tpubnm3uTenTHaTa OIIEHKA 3a 3aTyON OT ChMHUTEITHN U HECHOMpaeMH B3€MaHHMs CE MPaBU B Kpas Ha
Bcsika (DMHAHCOBA TOAMHA HAa MHAMBHIyaliHa 0a3a. B3emaHusTa, MPU KOUTO Ca KOHCTATUPAHH TPYIHOCTH
IIPH TSIXHOTO ChOMpPaHe, MoyIexaT Ha aHaJIi3 3a ONpeelisTHe YacTTa OT TAX, KOSTO € peaqHo chOupaema, a
OCTaHaJaTa 4acT JI0 HOMHHaJa Ha ChOTBETHOTO B3eMaHe C€ MPHU3HAaBa B OTUETA 32 BCEOOXBATHUS JTOXO]T KATO
3aryba ot o0e3IieHKa.

Ilposusuu 3a zapanyuu

[Tpu ompenensiHe Ha HAYHCIEHUATA 32 TOOPO M3MBIHEHHE HA W3bIIHeHNUTe U ipueTd CMP, kouto
Ouxa ce yCBOWIH MPH Mpe/IeBIBaHE Ha MPETEHIIMY 32 KAYEeCTBOTO OT CTpaHa Ha KJIMEHTHTE, Ca U3IOI3BaHH
W3YMCIICHUSI HA PHKOBOJICTBOTO B pa3Mep Ha % OT mambiHeHuTe U npuet ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO M OTUUTAIL OIUTA HA JPY>KECTBOTO.

2.23.Cvoumus, Hacmvhuau cied 0amama Ha 200UHUA PUHAHCO8 omyuem
CnOuTHs cresl AaTtata Ha OanaHca ca OHE3U ChOWTHS, KAKTO ONAarompUATHH, TaKa M HEOIarompusTHH,
KOHMTO Bb3HHUKBAT MKy JaTara Ha OajaHca U JaTata, Ha KOSTO TOJUIITHUAT (PUHAHCOB OTYET € 0JI00peH 3a
myOJIMKyBaHe.
Kopurupamy ca Te3u ChOUTHS, KOUTO JOKAa3BAT YCJIOBHUSA, CHIICCTBYBAIM Ha JaTaTra Ha TOJMIITHHS
(bMHAHCOB OTHYET.
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Hekopurupamu cr0uTHs — ca ChOUTHS, KOUTO Ca IMOKA3aTEIHU 33 YCIIOBUS, HACTHITMIIN CIICH laTaTa Ha
TOJUIIHUSA (PUHAHCOB OTYET.

[peanpusaTreTo KOpUTHpa CyMHUTE, IPU3HATH BB (PMHAHCOBUTE OTUETH, 3a Ja OTPa3l KOPUTHPAIIUTE
CchOUTHS Clie/ JaTaTa Ha OajlaHca M OChbBPEMEHSIBA OMOBECTSBAHUSATA.

[IpeanpusitieTo HE KOpUTHpPA CYMUTE, TPU3HATH BHB (PHHAHCOBM OTYETH, 32 Jia OTpasu
HEKOPHUTHpAIIUTe ChOUTHS clie] Aarara Ha OajgaHca. Koraro Hekopurupaiiure CbOUTHs ClIe] aaraTta Ha
OaJylaHca ca TOJIKOBA CHIIIECTBEHU, Y€ HEOMIOBECTSABAHETO OU MOBJIMSIIO HA CIIOCOOHOCTTA HA MOTPEOUTENHTE
Ha (PUHAHCOBUTE OTYETH Jla B3eMaT CTOMAHCKU PEIICHUS, NPEINPUATHETO OIMOBECTSBA ClICAHATA
nH(pOpMAIIUs 3a BCSIKA ChIICCTBEHA KaTCrOPHs Ha HEKOPUTUPAIIOTO ChOMTHE ClIe JaTaTa Ha OaaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oOIllcHKaTa Ha (prHAHCOBYS My €(DEKT WK U3SIBIICHUE, Y€ TaKaBa OIICHKA HE MOXKE J1a ObJIc HAaIllpaBeHa.

JlonmbJHUTEIHA I/IH(_[)ODMaIII/IH KBbM CTATHUUTEC HA Q)I/IHaHCOBI/IH oTyEeT

A.Ot1uyet 32 GUHAHCOBOTO CHLCTOSIHHUE

1 . AMOTU, MAIIINHU U OBOPY/JIBAHE

Mamunn, Pa3xoam 3a
TpancnopTau
3eMH H cTPaaiM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OTt4eTHa cTOHHOCT

Canno Ha 1 sinyapn 3677 3632 24503 24194 2793 2827 676 662 2 252 31651 31567
[Ipunobutu - 14 - 17 8 193 25 207
Otnucanu - (5) (5) (5) (5)
Cano na 31 nexemBpH 3677 3632 24498 24203 2793 2827 693 662 10 445 31671 31769

Ha6pano m3xadsiBane

Canjio Ha 1 ssuyapu 2131 2140 18183 17784 1968 1885 583 534 - - 22865 22343
Hauncnena amopTisarms 15 14 140 134 28 29 10 13 - - 193 190
Ornicana aMOpTH3ALMS (6) (5) - - - (6) Q)
Canio na 31 mapt 2146 2154 18317 17913 1996 1914 593 547 - . 23052 22528

banancoBa croiinoct Ha 31
Mmapr 1531 1478 6181 6290 797 913 100 115 10 445 8619 9241

KoM 31.03.2020 r. aparorpaliHuTe MaTepraliHi akKTUBU Ha J{py»KeCTBOTO BKJIFOYBAT: 3¢€MH HA CTOMHOCT
476 xun. aB. (2019 1.: 476 xwin. 1B.) U crpaau ¢ 6amarcosa croiHocT 1055 xwmm. 8. (2019 r.: 1002 xu. 1B).

KoM 31.03.2020 r. pazxodume 3a npudobuseane na ovizompaiinu akmugu B pazmep Ha 10 x71B. ca 3a
MalllMHa 332 CKOCSIBaHE Ha BIUIM, JOBBPIIBAHE HA JIMHUATA 3a JlakupaHe, peMoHT LIPII, 2 Op. JedudpaTopu.

OnogecTtaBaHe 3a OrpaHUYCHHA BbPXY MIPAaBOTO Ha COOCTBEHOCT :
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B’Bpr AKTHUBUTC, COOCTBEHOCT Ha APYKCCTBOTO HAMA HAJIOKCHU OTPAHUYCHUSA BbPXY COOCTBEHOCTTA.

2. IJATOTPAVTHU HEMATEPUAJIHU AKTUBH

OTueTHA CTOMHOCT
Cango Ha 1 ssnyapu
[Tpumodutn
OTtnucanu

Caano Ha 31 mapTt

Ha0pano usxaésiane

Canno na 1 snyapu

Hauncnena amopTr3arys 3a roguHaTa
Ornucana aMOpTU3aLYs

Caano Ha 31 mapTt

Banancosa croiinocT Ha 31 mapT

Codryepu Co¢ryepu
2020 2019
BGN'000 BGN'000

58 112

2

60 112

55 54

4

55 58

5 54

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN

Omcpouenume oanvyu 6vpxy neuandoama koM 31 MapT ca CBbP3aHH ChC CICTHUTE OOCKTH B OTUETA

3a (pMHAHCOBO CHCTOSIHHE:

JIBM>KCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

OTcpoyeHu JaHBYHU AKTHUBH/(IIACUBH)

JBparocpoyHH J0X0IM Ha TIepcoHala
VmoTH, MaliuHy ¥ 000pyIBaHe
Komnencupyemu otimycku

Jloxoau Ha MeCTHO (hU3NYECKO JIHLIEe
O0e3LeHKa B3eMaHUs

3ary0a 3a peHacsiHe
Oo0wmo

IIpusznatu B IlpusHaru B

Canmgo Ha 1 peyandara mam coOCTBeHHSA Canno nHa 31

anyapu 2020 r.  3ary6ara3za KamuTaua mapt 2020 1.
roAuHATa
BGN'000 BGN'000 BGN'000 BGN'000
13 - 13
(201) - (201)
5 - 5
46 46
154 154
17 - - 17

IIpu npu3HaBaHe Ha OTCPOUYEHUTE JaHBYHH aKTHBHU € B3€Ta PEBUJ] BEPOSTHOCTTA OTAEITHUTE PA3IUKHU
Jla ©MaT OoOpaTHO TMpOsiBIEHHE B ObJelIe M BH3MOXHOCTUTE Ha JIPYKECTBOTO Jla TEHEpHpa JOCTaThbuHa

JaHbyYHa reyasoa.

4. MATEPUAJIHU 3ATIACH
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31.3.2020 31.3.2019

BGN'000 BGN'000
Marepuanu 2 857 1180
Croxu 13 13
Mpomyxuust 2584 2793
O6mo 5454 3986

Hanununwnte k6M 31 mapt 2020 r. mamepuanu BIr0uBaT OCHOBHI Matepuand — 1945 xu. nB. (2019 .
474 xumn. nB.) ¥ ca PEJCTaBCHU B OanaHca 1Mo IieHa Ha mpuo0uBaHe (ce0eCTOMHOCT).

5. TbPITOBCKH B3EMAHNWSA

31.03.2020 31.03.2019
BGN'000 BGN'000

B3eManust OT KIIMEHTH 2330 1879
2330 1879

JlocTaBuuiy 1o aBaHCH 495 630
495 630

0610 2 825 2509

B3emanwusTa OT KIIMEHTH ca 0e3MMXBeHH U OT TAX — 89 xwir. nB. ca eBoBH (31.03.2019 r.: 74 xun. 1B.),
B eBpo — 1607 xw. nB. (31.03.2019 r.: 1805 xun. nB.).

JpyXecTBOTO € OIpe/IenIo 00UYacH KPSAUTEH TIEPUO/I, 32 KOWTO HE HAUMC/ISBA JIMXBY HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciieq] CPOK € MpHeTa OT APYKECTBOTO KaTO MHIUKATOP 3a 00e3lieHKa. PhKOBOICTBOTO
MpeleHsIBa ChOMPAcMOCTTa KaTo aHATM3UPa SKCIO3UIMATA HA KIUECHTA, Bh3MOXHOCTUTE 3a TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMs OT KIIMCHTH.

Ilpeoocmasenume agancu xvpM 31 MapT ca 3a BHHIIHU YCIYTH (IbPBECHUHA, YCIYTH PEMOHT).

APYI' TEKYIIIU AKTUBH
31.03.2020 31.03.2019
BGN'000 BGN'000
Pazueru 3a nuxBu - -
JlanbIu 3a Bb3CTaHOBSIBAaHE 120 187
3acTpaxoBKH U aDOHAMEHT 23 23
B3emanus 1o cbieOHU cCriopoBe 312 132
Hpyru 105 98
101111 (1] 560 440

6. KAIIUTAJI 1 PE3EPBU
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31.03.2020 31.03.2019

BGN'000 BGN'000
OCHOBEH Kanuranl 515 515
Hepasnpenenena neyanba 644 1260
PezepBu 19 928 19 928
Jlpyru KOMIIOHEHTH Ha COOCTBEHHS KaITUTa 284 354
O0mo 21371 22 057

Kom 31 mapt 2020 1. pecucmpupanuam axuyuonepen kanuman na @azepiec AJl Bp3nmm3a Ha 515 xui.
1B., pasnpenenex Ha 515 000 Op. 0OMKHOBEHM ITOMMEHHH aKI[MH C PABO Ha IJIac ¢ HOMHHAJIHA CTOMHOCT Ha
aknus 1 1B.

Pe3e23ume BKJIFOYBAT:

31.03.2020 31.03.2019

BGN'000 BGN'000

O6mwm pesepBu 515 515
Jpyru pezepu 19413 19413
19928 19928

Obwiume pesepeu ca (hopMupaHu OT paslpelesieHHe Ha redandara, ChIVIACHO HM3MCKBAHUATA Ha
TBproeckus 3aKOH U yCTaBa Ha APY>KECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaON M 3aryOu OT MPEIXOAHU TOAMHU U CYMH OT peBAIOpU3AIMS HA
aKTHUBU U NMacuBU KbM 1997 1.

pyzume Kkomnonenmu na coocmeenua kanuman ca opmupanu Ha 6a3a m3pbpirenu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBeUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pasivKaTta Mexay HoBaTa OlEeHKa U
OCTaTh4YHATa CTOWHOCT U € MPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AAHBLIH.

7. HAMA 3AABJIKEHUS 10 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

[TonyueHoro ¢uHaHCHMpaHE € 3a HETEKyIIM AaKTHBU, CBBP3aHHM C €HepruiiHata e(eKTUBHOCT Ha
apyskectBoto. [IpusHatust npuxon ot punancupanus 3a 2018 r. e 38 x.B. ®uHaHcupanus, KOUTO 11e ObAAT

MPU3HATH KaTo MIPUXOJT npes clIeABaIIH OTYETHH HepUOH e 199 X.JIB.
31.03.2020 31.03.2019
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKocpo4Ha 4acT) 0 45
Han 1 roguna (barocpodsa 4acr) 68 86
68 131

KparkocpouHnara yact oT ¢puHaHCHpaHuATa e ObJe MpU3HaTa KaTo TeKywl mpuxox npe3 2019r. u e
npeacraBeHa B ThproBcky U Ipyry 3a1bJDKCHUS.
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9. 3SAABJKEHUA KHBM NEPCOHAJIA ITPU NEHCUOHUWPAHE

3aqbiDKEHUSITA KBbM TepCOHAlla MpH TEHCHOHWUpPaHEe BKIIOYBAT ceramiHata CTOWHOCT Ha
3abJDKEHUETO Ha IPY>KECTBOTO 3a U3IUIAIIaHe Ha 00e3MeTeHus Ha HaeTus epconan kbM 31.12.2019 r. npu
HACTBHIIBaHE Ha NIEHCHOHHA BB3pacT. ChriiacHo pasnopendute Ha Kojekca Ha Tpyna paboTOAATeINAT clieiBa
Jla U3IIIama ooe3meTeHrs Ha paOOTHUIUTE U CITY )KUTEIHUTE PU IEHCHOHUPAHe — OT 2 10 6 OpyTHU MECeYHU
pabOoTHU 3amyaTy cropes TPYAOBHUS CTaxX B APYKECTBOTO.

3a ompenensHe Ha IBITOCPOYHHUTE CH 3aIBIDKCHUS KbM TepcoHana [IpyKecTBOTO € HampaBHIIO
aKTIOEPCKa OIEHKA, KaTo € MOJI3BANI0 YCIYTHTE Ha CepTHOUITPAH aKTIOED.

OCHOBHMU AKTIOEPCKH ITPEAITOJIOXKEHUA

erI[I/ITHI/IH MCTOA Ha NPOrHO3UPAHUTEC CACHULU IIPEACTAaBsA 3aIbJIDKCHUC, KOCTO LIS Bb3HUKHE
B CJIMH 6’]’::[[6]]_[ MOMCHT BbB BPEMETO U C€ OCHOBAaBa Ha p€aula NpeaIoJI0KECHU. Ot Tazu rjicaHa TO4YKa
METOJIla € YYBCTBUTCJIICH I10 OTHOIICHUC Ha IMIPEAIIOJIOXKCHHATA 3a CTOMHOCTUTE Ha OCHOBHHUTE
napamMeTpu, OT KOUTO 3aBHCHU HACTBIIBAHCTO HA 3aAbJDKCHUCTO U pasMEpa Ha IbJDKUMOTO O6€3H16TCHI/I€.
OcHOBHHTE MMPCAIIOJIOKCHUS B HpI/IJ'IO)KeHI/Ie 1, OT KOHUTO 3aBHUCHU pa3MCpa Ha 3aAbJDKCHUCTO CC
OCHOBABAT Ha CJIICAHUTC OOIIYCKAHU:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure 10mycKkaHus OTpa3siBaT BEPOSITHOCTTA JIMIaTa, HA3HAYEHU Ha TPYJOB JOTOBOP
Jla ocTaHaT npu paboTomaress ¥ B MOMEHTA Ha IPUJ0O0MBAaHE HA IPABO Ha MEHCHs 32 OCUTYpUTENCH
CTaX M BB3PACT U 3a TsIX Ja Bb3HUKHE 33]bJDKEHHE 3a M3IUIallaHe Ha obe3uierenue. Jlumara morat na
OTIaJHAT IPEIU IEHCUOHUPAHE MO PA3JIMYHKA IPUYUHM: OTTEIJISIHE, ChKpAIllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMyCKaHUs OTpassBaT CrEHU(PHYHH BEPOSTHOCTH,
KOHUTO ce 0a3upar Ha CTaTUCTUYEeCKa MH(OpMAIIHS 32 HACEIEHHETO Ha CTpaHaTa U Ca MPHIOKEHH KbM
CTpYKTypaTa Ha IepcoHaJIa MO MOJ U Bb3pacT KbM MOMEHTA Ha U3BBPILIBAHE HA OLICHKATA.

3.1.1. Taéimua 3a CMBPTHOCT.

Tabnuimara 3a CMBPTHOCT OTpa3siBa BEPOATHOCTTA JIUIATA 1A IOKUBEST OTpeesieHaTa Bh3pacT
3a mpunoOWBaHe Ha MpaBO Ha meHcws. V3uucnsBa ce 3a BCAKO JIMIE MHAWBHIYadHO Ha 0Oazara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
M3MOJI3BaHa TalJuIla 3a CMBPTHOCT W CpefHa MPOIBIDKUTEIHOCT HA TPEICTOSIINS >KMBOT Ha
HaceneHnueTo Ha benrapus 3a meproaa 2008 — 2010 roaunaa Ha HanimoHamHYS CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabamnua 3a MHBAJIMAN3MPaAHe

HpI/I OMpeACJIAHE Ha BEPOATHOCTUTC 3a HWHBAJIUAWU3UPAHC CC IOOIMYyCKa, Y€ CMBPTHOCTTA H
HWHBAJIUJIU3UPAHETO CC€ pa3BUBAT IO €IMH U CHIIHW HAYWUH BBB BPEMCTO, UMAT CXOJCH XAPAKTEp U Ca
B3aUMHO CBBbp3aHM. 3a ONpEJENIsHE Ha 3aJbJDKEHHMATA CBbP3aHM C MHBAIWAM3HUPAHE € U3IOJI3BaHA
xoTabimua 3a cMbPTHOCT ¢ 50% KOpeKIus Ha BEPOSTHOCTUTE 3a YMHUpPAHE.

3.1.3.BeposiTHOCT 32 OTTEIJIsSTHE

Ha 06a3za na mnpenocraBena wuH(popmanus 3a TEKydeCTBOTO Ha IIepCOHala, € ChCTaBEeHa
BEPOATHOCTTa 3a HAaNyCKaHe WIM TMPEACTOSIIO ChKpalllaBaHe C HOPMAJHO pasnpesesieHue
NORMIDIST(Bpeme no mencusi; 15; 6; 1).Tasu BeposSTHOCT € MPUIIOKEHA KbM ChIIECTByBAIaTa
CTPYKTypa Ha IepcoHaja, CboOpa3HO pa3NpeeIeHUeTO Ha JINIATa 1o MOJ ¥ Bb3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.
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(I)I/IHaHCOBI/ITe I[OHYCKaHI/ISI ce HpI/IHaFaT KbM pa3BI/ITI/IeTO Ha HapI/I‘{HI/ITe IIOTOLIKX BBHB BpeMeTO nu
ce OTpa3sBaT BBpPXY pa3Mepa Ha OBJCIIOTO 3aJbJDKCHUEC W ONPEIC/ITHETO Ha HeroBaTa HacTOSIIA
cToriHoCT. [IpreTruTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaXKHA YacCT OT MpoIlieca Ha OICHKATa,
Thi KaTO Ce M3MOJI3BAT 3a TUCKOHTUPaHE Ha OYaKBAHUTE ObICIIN TAPUIHHU MTOTOIIH, B PE3YJITAT Ha KOETO
ce ToJyyaBaT KalMTAIM3UPAHUTE CTOMHOCTH Ha ObjaemuTe IuiamaHus. OUHAHCOBHUTE AOMYCKAHHS
OTpa3siBaT PEATHUTE OUAKBAHHS 32 PA3BUTUETO M OBJICIINS pa3Mep Ha HIKOW OCHOBHHU ITapaMeTPH KaTo
JIOXOHOCT Ha HHBECTUIIMKTE, PHCT Ha 3aruiaTute, nHGIanus u ap. [Ipu onpenessiHeTo Ha pruHAHCOBUTE
napaMeTpH Ciie[Ba Jia C€ MMa BIPEIBHU/I ABITOCPOUYHHUS XapaKTep Ha 3ab/DKEHUTO KbM IMO-TOJIIMATa
4acT OT HAETHTE JIMIIA, CIIOpPEe] MOMEHTAa Ha BB3HHMKBAHE Ha 3aIbJDKCHHETO 3a H3IUIAIaHE Ha
o0e31eTeHue.

3.2.1. PncT Ha 3am1aTHTe.

HpI/IJ'IO)KeHI/IH IMPOUCHT 3a PBLCT Ha 3alllaTUTE € OT CBIIECTBCHO 3HAYUCHUC 3a OIPEACISAHC Ha

pasME€pa Ha 3aAbJDKCHHUECTO KbM MOMCEHTa Ha HEroBOTO BBH3HUKBAaHE. Pa?:Mep’bT Ha TO3WU IIPOLCHT €
OIIpCACJICH Ha bazara Ha I/IH(bOpMaI_[I/IH 3a pbCTa Ha 3aIUIATUTC B APYXKCCTBOTO M HA MPOTHO3HUTC
O4YaKBaHUA 3a CICABAIIUTC I'OAWHHA, CIIOPEA OYaAKBAHOTO HUBO HA I/IH(l)J'IaL[I/IH.
Karto ce uma npeaBual CTaATUCTUYCCKATa I/IH(i)OpMaI_II/ISI 3a JOXOAUTEC U HH(i)HaLII/IHTa B CTpaHaTa U
OYaKBaHMsATA HA pa6OTOI[aTCJ'ISI € OIIPEACJICH IIPOTHO3HUAT PbCT HA 3aIJIAaTUTE. H3noa3BaHusT KbM Kpas
Ha npeaxoaHa rognHa pbCTa Ha 3aIJIaTUTC € 3al1a3€H, KaTO 3a HACTOAIIATa OLICHKA € IPUJIOXKCH PBCT HA
3aIJIaTUTC B pa3MEp HA nem Ha Cmo 200UULHO.

3.2.2. Poer HA HHQJIANHA

MCC19 Tperupa BCUUKH BUJIOBE IEHCHOHHHU CXEMU. Y CIIOBUSTA HA IEHCUOHHUTE 00€3ILEeTEeHH
no wi1.222 ot Konekca Ha Tpyzaa He ca 0OBbp3aHU JUPEKTHO C MH(IAMOHHUTE IPOLIECH B CTpaHaTa. B
KOHKPETHHsI Cllydail, OYakBaHaTa HWH(IANMs Ha 3alUlaTUTe B TNPEANPHATHETO € OTpa3eHa B
M3YUCIICHUATA Ype3 3aJ0KEHUTE OYAKBAHUSA 32 CPETHOTOIMIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA JUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTAHAApTAa MPOIIEHTA C KOUTO IIIe Ce JUCKOHTUPA 33 IBIDKEHUETO TPSIOBa
Ja ChOTBETCTBA Ha nasapBUTe J0X0aU KbM aara Ha CUCTOBOOHUA 6aJ1ch, KOUTO
HOCSATTITHPBOKAYECTBEHUTE KOPIOPATUBHU oOimuranuu. [Ipu ycioHue, ue HsMa pa3BUT KalHMTaJIOB
masap ciesiBa Jia ce M3pOJI3BaT Ma3aTHUTE JOXOAM Ha MMPABUTEICTBEHUTE OOIHMranuu. Y Ja4HO € CHII0
Taka, Karo MPOLEHT Ha JUCKOHTHpaHE Ja Ce M3IMOJI3Ba W ObJeniata HOpMa Ha BB3BPHIIAEMOCT Ha
npeanpustuero. M3non3BaHara mTpu MpenxoAHaTa OIGHKa HOpMa Ha JucKoHTupane 2,50% e
npepasrienaHa, KaTo 3a TEKyllaTa OLEHKa € NpwiokeHa 2% romrHa HOpMa Ha JUCKOHTHpaHE
ompenaeneHa Ha 6a3a mHpoOpMaIMs OT eBporeiicKaTa IeHTpaHa 0aHKa 3a J[bIrocpoyeH JIMXBEH MPOIICHT
— 10 ronuHu manex, ICHOMUHUPAH B OBJITAPCKHU JIEBA.

3.3. Ipyru gomyckaHus.

HpI/I OIIpCACIAHCTO HAa MOMCHTA HAa ICHCUOHUPAHEC 3a BCUYKHU JIMIIA, pa60TeIl[I/I Ha TpyAOB JOTrOBOp
B APYXKECTBOTO CC Ipearojara, 4€¢ TC€ IIC €€ INCHCUOHHUPAT CHOPC H3WCKBAHCTO 3a IICHCHUA 3a
OCUTYPHUTCIICH CTaXX W BBH3pacCT 3a pa6OTeH_II/ITe Ipu yCJIOBUATA Ha KaTCropusa TpyHd, KOATO € Hal-
6J'IaFOHpI/ISITHa 3a TiIX. HOpMaTI/IBHaTa 0aza i€ CC 3amas3u B 61;[16].[16 0e3 IMPOMCHH KacCaclllu MMpaBOTO Ha
ICHCHA.
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10. TBPTOBCKHU U JIPYT'U 3AABJIKEHWUA

BGN'000 BGN'000
3aabDKEeHUI KbM JOCTaBYHIN - 370
Jpyru KpaTKOCpOYHH 3aAbKCHAS 133 149
0610 133 519

11. 3BAABUKEHUA K'bM ITEPCOHAJTA

31.03.2020 31.03.2019

BGN'000 BGN'000

3abIDKEHHS KbM TIEpCOHANA 144 138
3aabIKEHHs] KbM COIMATHOTA OCUTYPSIBAHE 86 78
0610 230 216

3advasicenuama KoM nepconana ca TEKyIY U BKIIOYBAT YHCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHUS 32 M.
Maprt 2020 r.: 144 xun. nB. (2019 r.: 138 xun. iB.).

3advxcenuama Kom_couuannomo ocuzypasane xvMm 31.03.2020 r. BKIIOYBAT ABDKUMUTE TEKYIIH
OCHUT'YPOBKH 3a M. MapT 86 xwt. siB. (2019 r.: 78 xu. 1B.).

12. AbJIKMMU TEKYIINU JAHBIU

Moaxcumume mekyuiu oanvuu xo6m 31.03.2020 1. ca:

31.03.2020 31.03.2019
BGN'000 BGN'000
AAD]1 49 32
B.OT1ueT 32 BCe0OXBATHHS JI0XO0]1
13. IIPUXOIU OT NPOJAXKBHA
Ilpuxodu om npodasicou BKIIOYBAT:

[Mpuxoau ot npoaax0a Ha NPOAYKIMA 2270 2 258
[MpenocraBenu yciyru 8 9
Jpyru npuxonu OT Mpoaaxou 132
O6mo 2278 2399
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14. IPYTH JOXOJU OT IEMHOCTTA

Jpyaume 00xo0u om oeiinocmma BKIIOYBAT:

2020 2019
BGN'000 BGN'000
Ipuxoou om npodasicba na mamepuanu 21 1
Ipuxoou om dopyeu npodaxicou 124 99
Ipuxoou om npodasicba na J[MA 2
IIpuxoou om ¢unancuparus 15 30
O0uo 160 132
15. U3ITIOJI3BAHU CYPOBUHU., MATEPUAJIN U KOHCYMATHUBHU
H3nonzeanu cyposuHu, mamepuaniy 4 KOHCyYMAmugy BKIIIOYBAT:
2020 2019
BGN'000 BGN'000
OCHOBHU CypOBHHHU U MaTepUau 765 790
En. eneprus 364 250
Pe3epBHu uactu 86 24
lopuso 583 125
Hpyru 71 71
O6u10 1869 1260
16. PA3XO/I1 3A BBHIIHU YCJYI'U
Pazxodume 3a ¢vHuiHU Ycay2u BKIIIOYBAT:
2020 2019
BGN'000 BGN'000
Texy1r peMOHT 17 9
MecTHHU TaHBIM U TAKCH
I'paxmancku qoroBopu 20 38
TpaHcnopTHH yCIIyru 131 141
3acTpaxoBKu 14 17
[Ipucranuinu pazxonn 26 23
[IpeuncrBane Ha OTNAJHU BOJH 9 32
Tenedonun pasroBopu 2 5
Bunerku 4 3
Haem 10 16
Koncynranrcku geiHoCTH 17 24
Pasxon u Takcu Boga 33 -
Tp.pa3zxoau, mperoBapBaHe U MOJBO3 HA IbPBECHHA 82
Hpyru ycnyru 32 26
O6umo 315 416
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JloroBopeHHTE pa3xoIy 3a TOUHATA 34 OJUT IO 3aKOH ¥ JPYTH CBBP3aHU C OJUTA YCIYTH ca B pa3Mep
Ha 14 xum. nB. (2019 r.: 14 xui. 1B.).

17. PA3XO/JH 3A MTEPCOHAJI
Obuio pazxodumne 3a nepcoHand BKIIOYBAT:

2020 2019
B GN0O00 B GN*000
Pa3xoau 3a TEKYILM Bb3HATPa>K1 S HUST 684 624
& M. YU. HA PBKOBOOHUSI NEPCOHA 59 38
BHOCKH MO COLIMAJTHOTO OCHIYyPsIBaAHE 176 162
G M. Y. HA PBKOBOOHUSI NEPCOHA 10 9
CorimajtHa pa3xoaH 3a IIiepcoHajia 38 36
OOG 1o 898 822
18. JIPYI'H PA3XOJIHU
I[DVFI/I Pa3xoJaM BKIIFOUBAT:
2020 2019
BGN'000 BGN'000
Komanupoku 1 1
PabotHO 0bek10 10 6
Kamnrenapcku Matepuanu 1 1
Jpyru 49 2
101111(1] 61 10

19.CEBECTOMHOCT HA NPOJAJIEHUTE CTOKHM U IPYTU KPATKOTPAVMHU AKTUBH

Cebecmoitnocm Ha npodadenume cmoKu u Opy2u KpamKOmpaiuHy aKmuey BKIIOYBAT OajgaHCcoBaTa
CTOMHOCT Ha MpOAaJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2020 2019

BGN'000 BGN'000
BanmancoBa CTOWHOCT Ha MPOAICHU MaTECPHAITH 10 3
O6u10 10 3

20. DUHAHCOBHU NIPUXO/ N

Dunancogume npuxoou BKIIOYBAT:
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2020 2019

BGN'000 BGN'000
IIpuxoau ot Jluxsu - -
[TonoXuUTEITHN PAa3IUKHN OT IPOMSHA Ha BATyTHA KypPCOBE 3 1
[TonoxxuteTHN pa3ITuKh OT onepanny ¢ GUHAHCOBH aKTHBH -
Oouro 3 1
DOUHAHCOBHU PA3XO/IU
Dunancosume pa3x00u BKJIFOYBAT.
2020 2019
BGN'000 BGN'000
OTpUIIATeTHA PA3IIH OT OTepaIii ¢ GUHAHCOBU aKTUBH 43 2
OTpUIaTeTHH Pa3IMKH OT MPOMSHA Ha BATyTHH KypCOBE
Hpyru 2 1
O61mo 45 3

21. PA3XO/1 3A JAHBLH

OcHOBHHTE KOMIOHEHTH Ha pa3xoja/(MKOHOMHSTA) Ha JaHBIM BBbpPXy Medanbara 3a TOAHHUTE,

3aBbpiiBamy Ha 31 mapr ca:
2020 2019

BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JanpuHa mevan6a/3aryba 3a ronuHaTa M0 JaHbYHA JCKIapalivs -151

Texymr pa3xof 3a TaHBIM BBPXY NedanOaTa 3a roguHaTa

OTCcpoucHH JaHBIX BbPXY IeuanbdaTa

Cevp3aHu ¢ 6b3HUKBAHE U 0OPAMHO NPOSIGNIEHUE HA 8PEMEHHU PA3IUKU
Ecgexm om namanenue un. 92, an. 5 om 3KI10O

Qoo pazxoo 3a 0anvyu 8bPXy neuarbama, omuemenu 6 Omuema 3a

6éceodxeamnus 00x00 0 0
22. 1OXOIU HA AKIIMSI

2020 2019
Cpenen Opoit akuuu (B XHJI.) 515 515
Hetna neuan6a 3a rogunara (BGN'000) (151)
OcHogen noxoa Ha akmust (BGN) 0.0000 -0.2932

23. CBbP3AHU JINIIA

CB’LpBaHI/I Jinlia Ha Jpy>KECTBOTO Ca KAKTO CJICABA:
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CBbp3aHu Juna Bua Ha cBbp3aHoCT
Akyuonepu:
®azepunsect Al OcHoBeH akimoHeD (58.59%)

[MpennpusTrs, COOCTBEHOCT HA OCHOBHH aKIMOHEPU W TPEINPUATHS, B KOMTO IMPAKO HIH KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JIMYHOCTH, YIPaKHSIBAIKM KOHTPOJ BBbPXY ApyxkecTBOTO (Ipyru
CBBP3aHU JPYIKECTBA), ca:

ocmaska om _cevp3ano npeonpusmue

31.03.2020 31.03.2019

BGN'000 BGN'000

®dazepunsect AJl 12 18
O0mo 12 18

VYcnopusra IIpU KOUTO € U3BBPUICHA JOCTABKAaTa HE CC OTKJIOHABA OT IMa3apHUTE LICHU 3a HOILO6CH BU
CHCJIKH.

3advaycenuama Kvm cevp3anu npeonpuamus xvM 31.03.2020 1. ca kbM cieTHUTE OpYKECTBA!

31.03.2020 31.03.2019

BGN'000 BGN'000

®dazepunBect AJ] 3 6
O0mo 3 6

3aovacenuama kom cevpzanu npeonpuamus koM 31.03.2020 r. 1o BHIOBE ca KaKTO CJIEABa:

31.03.2020 31.03.2019

BGN'000 BGN'000
3anemkeHue 3a HaeM Ha [IMA 3 6
O6mo 3 6

Buv3unazpasicoenus na Knowoeus ynpaeiencku nepcoHa’
KirouoBHAT yripaBieHCKH IEPCOHA Ha JPY>KECTBOTO € ChBETHT Ha IUPEKTOPHUTE:
BGN'000 BGN'000

3ariatv ¥ OCUTYPOBKH 46 43

24. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXKe Jia ObJie U3JI0KEHO Ha pa3IuyHH GHUHAHCOBU
pHCKOBE, Hail — BaXHHUTE OT KOHMTO ca: Ma3apeH (BKIIOYBAIL BAaJyTeH PHCK, PUCK OT IpPOMsHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PUCK, TUKBUICH PUCK U PHCK HA JTUXBEHO-O0OBBP3aHU
MapuyHA TOTOIM. 3aToBa OOIIOTO YIpaBIEHHE Ha pUCKa € (OKYCHPAaHO BBPXY IPOTHO3MpAHE Ha
pe3yiTaTUTe OT ONpeneleHH o0acTh Ha (UHAHCOBUTE Ma3apu 3a MOCTHraHe HAa MHHUMH3MpaHE Ha
MOTEHIMATHUTE OTPULATETHN €(PEeKTH, KOUTO OMXa MOTJIM /1a CE€ OTPa3AT BbPXY (PMHAHCOBUTE PE3YNITATH.
DuHAHCOBUTE PUCKOBE TEKYIIO ce WACHTH(HUIMpAT, M3MepBaT 1 HaOIIo/laBaT C MOMOINTAa Ha Pa3HYHH
KOHTPOJIHM MEXaHMU3MH, 3a J1a CE ONPEJEIIAT aJJeKBaTHU LIEHU Ha YCIIyTUTE, IPEJOCTaBsIHU OT JIPY>KECTBOTO,
Jla ce OLEHAT a7eKBaTHO (POPMHUTE Ha MOJAbPKaHEe HAa CBOOOJHUTE JTUKBUIHHU CPEICTBa, O€3 a ce A0oImycKa
HEOIIpaBJaHa KOHIICHTpald Ha JaJICH PHUCK.
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VYpaBieHUETO Ha PUCKA CE OCHILECTBIBA TEKYIIO OT PhKOBOACTBOTO Ha ApyxkecTBoTO. [locmeaHoTto e
MIPHENI0 OCHOBHH NMPHUHIIAIHN 32 OOIMIOTO YIpaBieHHe Ha (PMHAHCOBUS PHUCK U 32 yIPaBJICHNUE HA OTICITHHUTE
cnenu(uIHA PUCKOBE, KaTO BalyTeH, IIEHOBH, JIMXBEH, KPEOUTCH W JIMKBUJACH, MPH HM3IOJI3BaHETO Ha
HEJIEPUBATUBHU HHCTPYMEHTH.

Ilo-momy ca ommWcaHW pa3nWYHU BHIOBE PHUCKOBE, HA KOUTO € W3JIOKEHO APYKECTBOTO IIPH
OCBIIIECTBIBAHE HA THPTOBCKHUTE MY OMEpaIlii, KaKTO W BB3MPUETHIT MOIXO ] MIPH YIIPABIEHUETO HA TE3N
PHUCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € U3JI0KEHO Ha BATyTEH PUCK, KOraTo ThPryBa BbB BallyTa pa3iniHa OT ObJITapCKUs JICB
1 eBpo. PBKOBOACTBOTO Cce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WM €BPO..

3HauuTeNHa YacT OT OMNeparuuTe Ha APY’KECTBOTO OOWYAiHO ca IEHOMHUHWPAHWU B OBITApCKHU JieBa
W/WIH €BPO.

0. Ilenoeu puck

JpyXeCcTBOTO € U3JI0KEHO Ha IICHOBU PUCK 32 HETaTUBHH IPOMEHHU B IICHUTE HA OCHOBHUTE MaTepUaIIH
(rppBecHHa), rOpHUBaTa, EIEKTPOCHEPTUTA - 0OSKT Ha HETOBUTE OIEPALIUH, 3a1II0TO ChIVIACHO JJOTOBOPHUTE
OTHOIICHUSI C KJIMEHTHTE Te¢ ca OOCKT Ha MEpPHOJUYCH aHalM3 M OOCHKIaHE 3a MpepasricKaaHe U
aKTyaln3UpaHe COPsSMO MPOMEHUTE HAa Ma3apa W 3al0TO T¢ ca CICHU(PHYHA U 3a OMPeNeNieH KPbr
JIOCTABYMIIM, P KOUTO UMa YCTAHOBCHH IPOIICIYpPH 3a MEPUOAUYHO aKTyaIu3UpaHe CIPSIMO IMPOMCHHUTE
Ha masapa.

Kpeoumen puck

ITpu ochIiecTBsABaHE HA CBOSITA ICHHOCT IPYKECTBOTO € U3JI0KECHO HA KPEAUTEH PUCK, KOMTO € CBhp3aH
C pHCKa HSAKOW OT KOHTPareHTHTE My Jia He ObJe B CBhCTOSHHE J1a W3MBJIHU M3ISAJI0 W B OOMYAHO
MNpEABUACHUTC CPOKOBE 3aAbJUDKCHUATA C KbM HETO.

DUHAHCOBUTE AKTUBHU HA JIPYKECTBOTO Ca KOHLIEHTPUPAHMU B JIBE IPYIIU: ITAPUYHU CPEICTBA, B3EMaHUA
OT CBBP3aHH JIUIA U IPYTH KOHTPATCHTH.

[MapuvHUTE CPEICTBA B IPYKECTBOTO U PA3IIIANMIATEITHUTE OTNICPAIINH Ca ChCPEAOTOUCHH B TbPBOKIACHU
THPrOBCKM OaHKHM C BHCOKa pPEIyTalus U CTAaOMJIHA JIMKBHJHOCT, KOSTO OrpaHHWYaBa PUCKAa OTHOCHO
MapUYHUTE CPE/ICTBA U MAPUYHUTE EKBUBAICHTH.

JpykecTBOTO UMa MOJIMTHKA Ja MPoaBa ¢ OTCpoUYeHH Iutamanus. ChOMpaeMoCcTTa U KOHIIEHTpAIUsTa
Ha B3eMaHUsTa C€ KOHTPOJHUPA TEKYIIO U CTPUKTHO, ChITIACHO YCTAHOBEHATA MOJIUTHKA Ha JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYaLMs JIPY>KECTBOTO Ja HE ObJie B CbCTOSHHUE 1A
rocperiHe 6e3yclIOBHO BCHYKH CBOM 3aJIBJDKEHHS ChIJIACHO TEXHMS Majiex. To MpoBeXkJa KOHCEpBAaTHBHA
ITOJINTHKA T10 YIPABJIEHHUE HA TUKBUAHOCTTA, UPE3 KOSATO IOCTOSIHHO MOIbpKa ONTUMAJICH JINKBH/IEH 3aI1ac
MapU4HU CPEICTBA, J0Opa CIOCOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKATa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsSIBAHE W MOJJIbPKAHE HA AJEKBATHU KPEAUTHU PECYPCH U YJIECHEHUS, IOCTOSHHO KOHTPOJIHO
HabmroieHue Ha (pakTUYECKUTE W MPOTHO3HHW MApWUYHHU MOTOIM MO TEPUOAM HANpea U MOAIbp)KaHe Ha
paBHOBECHE MEX]Ty MaTypUTETHUTE TPAHULIN HA aKTUBUTE U TACUBUTE HA APYKECTBOTO.

Puck om nuxeonocnume napuynu nomoyu

Karo 15510 Apy’kecTBOTO HsMa 3HAYMTENHM JIMXBOHOCHM AaKTWUBH, C HW3KIIOYEHHE Ha IapUYHUTE
CpeACTBAa M EKBUBAJIEHTH U 10TOBOpHU (poHoBe. Thil KaToO TO MOAABPKA 3HAUUTEITHH 1O pa3Mep CBOOOIHH
MIapUYHU CPENCTBA, HETOBUTE IPUXOAU U ONEPATUBHU MAPUYHU ITOTOLHU Ca B IOJsIMA CTEIECH 3aBUCUMU OT
IIPOMEHUTE B [MA3aPHUTE JIUXBEHU PaBHUILA.

JpyXecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOUTE ABITOCPOYHU U KpPAaTKOCPOUHM 3aeMH. Te ca
00MYaliHO C HETTPOMEHJIUB (JIOrOBOPEH) JIMXBEH MPOLIEHT, KOWTO HE MOCTaBs B 3aBUCUMOCT OT JIMXBEH PUCK
MNapUYHUTE MY IIOTOLM.

Hpy»xecTBOTO yIpaBisiBa CBOSI PUCK Ha MAapUYHUTE IOTOLM CIPSMO JIMXBEHUTE PaBHULIA KaTO NpPH
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IOJI3BaHE Ha OAHKOBH KPEOUTU C€ CTPEMH Jla JO0roBaps JUXBEH MPOLIEHT
M30MpaliKy Hal-M3TOIHNUTE YCIIOBUS, IpesiaraHy Ha OaHKOBUS masap.
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JluxBOoHOCHUTE (MHAHCOBU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT MAPUUHHU CPEICTBA MO Pa3IlIAIaTeIHA
cMeTKd B OaHku B pasmep Ha 5220 xwi.uB. (2019 r.: 4431 xun.B.) u (GUHAHCOBU aKTHBU, IbPXKAHH 3a
ThpryBane — xui1.JiB.(2019 r.:2651 Xu1.J1B.) IPH JOrOBOPEH IUIABAII TMXBEH MMPOIICHT H JACTIO3UTH B Pa3Mep
Ha - XWI. 1B. (2019 r.: xui. aB.)

Hsama nuxsonocHu punancosu nacusu kbm 31.03.2020 r.

Cnpageonueu cmoiinocmu

CrpaBejniuBaTa CTOWHOCT HaN-00IO0 TPEJCTABIsABA Cymara, 3a KOSTO €IUH aKTHB MOXE Ja ObJe
pasMEHEeH WJIM €JHO 3aJbIDKCHHE Ja ObJie M3IUIATCHO NPH HOPMAITHH YCJIOBHS Ha CHEJKaTa MEXIY
HE3aBUCHMH, XKellael i U MHHOPMHUpPaHH KOHTPArCHTH.

[IputexaBaHUTE OT JPYKECTBOTO (PMHAHCOBU aKTHBH Ca OCHOBHO ThPTOBCKH B3€MaHUS U HATMYHOCTH
Mo pa3Miamare]THd CMETKH B OaHKW, MOpajd KOETo ce MNpHema, 4Ye OanaHcoBaTa WM CTOMHOCT €
MPUOM3UTEITHO paBHA Ha TSAXHATA CIpaBeIUInBa CTOMHOCT. [IpuTekaBaHUTE OT JPYKECTBOTO (MHAHCOBU
MACUBH MIPEJICTABIISIBAT OCHOBHO 3a€MH U THPTOBCKH 33 IbJDKSHISI, IIOPAIU KOSTO Ce IprUeMa, 4e OalaHcoBarta
YM CTOHWHOCT € MPUOTU3UTEITHO PaBHA Ha TAXHATA CIIPAaBEJIMBA CTOMHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

KoM 31.03.2020 . npy>kecTBOTO HSAMa IMOETH aHTRXXKUMEHTH, TIOPaId KOETO He IeKiIapupamMe CyMH 3a
YCIIOBHH 3a/IbJDKEHHS M QHTQKMMEHTH.

26. CbBUTUA CJIEJ JATATA HA BAJIAHCA

26.1. OnoBecTsiBaHe BbB Bpb3Ka ¢ enugemusita COVID-19

BbvB BpB3Ka € emuaeMusATa ca NPEANPHETH HEOOXOJUMHTE IMPOTHBOCIHICMUYHH MEPKH U
orpaHnueHus. M3roTBeHH ca IIaHoBE 3a CIpaBsHE ¢ Bb3HUKHAJIATA W3BbHPEIHA CUTYALHS.

PBKOBOACTBOTO HE CUNTA, Y€ KbM AaTaTa Ha U3TOTBSIHE Ha HACTOSIIUS (PUHAHCOB OTUYET € BE3MOXKHO
omnoBecTsiBaHe Ha moTeHIUaTHUAT edekT oT COVID-19. [IpykecTBOTO pa3mnonara ¢ HEOOXOIUMHTE 3aMacy
3a o0e3neyaBaHe Ha AEHHOCTTA CH B KPATKOCPOUEH IUIaH U BB3MOXKHUTE 3a0aBH, CBBP3aHU C IOCTAaBKU OT
" KpM cTpasH, 3acerHatu oT COVID-19, He ca ocHOBaHME 3a NpepasMIeXkTaHe Ha HANIPABEHHU OLIEHKH U
MPE/IONIOKEHHSI B HACTOAIIHS (PMHAHCOB OTYET.

26.2. Ipyru cbOuTHS CJIe] 1ATATA HA 0TYeTa

3a nepuoja cies aaraTa, KbM KOSITO € ChCTaBeH (PUMHAHCOBUST OTYET, HE €A HACTBIIMIN JAPYTH
C’I)6I/ITI/ISI, HEOITOBECTIBAHETO HA KOUTO OM IOBIHSIIO 3a BAPHOTO X YECTHO NPCACTABAHEC HA q)HHaHCOBI/ITe
OTYECTHU.

JIEMCTBAIIO NPEJANPUSITUE
PBKOBOJCTBOTO HA APYKECTBOTO CUHTA, Y€ MPEANPUATHETO € NEHCTBAIO U IIe OCTaHe IeHUCTBaIIo,
HsIMa TUIAHOBE W HAMEpPEHUsI 3a MPEeyCTaHOBSBAaHE Ha JIEHHOCTTA.
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