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OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

T'ogunara, T'ogunara,
BbanancoBu nepa Ilpuosxe

e No 3aBbPHIBAINA  3aBBHPIIBAIIA
Ha 30.09.2016 na 31.12.2015
AKTHUBHA (XHL. JIB.) (XHL JIB.)

A. HETEKYIII AKTUBU
Mmotu, MaIvHy, ChOpBKEHHS 1 000pyIBaHEe 1,2 11291 11794
AKTHBH 110 OTCPOUCHH JAHBLH 3 33 33
OBIIO 3A PA3JIEJ "A.HETEKYIIIH AKTUBH" : 11324 11827

b. TEKYIIIU AKTUBU

Marepuanau 3anacu 4 4989 3120
THproBeku U Ipyru B3eMaHus 5 2617 1808
DUHAHCOBY aKTHBH, JIbPKAHH 32 ThPTYBaHE 346
[Tapwanu cpencTsa 5035 7240
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBU": 12641 12514
OBIIO AKTUBH : 23965 24341

COBCTBEH KAIIUTAJI U TACUBH
A. COBCTBEH KAIIUTAJI

OCHOBEH KaruTa 6 515 515
Pesepsu 20304 20304
Harpynana nevan6a (3ary6a) 1450 1688
Pe3ynrar 3a Texymus nepuos 404 277
OBLIO 3A PA3JEJ "A.COBCTBEH KAITUTAJI": 22673 22784
b. HETEKYIIIU TIACUBH
OuHaHCHpaHHS 8 311 311
INencuoHHM 3a/1bIKEHHS KbM IIEPCOHAIIA 9 420 420
OBLIO 3A PA3JEJI "B.HETEKYIIU NIACUBU": 731 731
B. TEKYIII TACUBH
TBproBeku U APYru 3aIbIKSHUS 10 315 447
3abIDKEHNST KbM TIepcoHaa 11 208 317
JbIKAMY TEKYIIN JaHBIN 12 38 62
OBLIO 3A PA3JEJ "B.TEKYLIU TIACUBHA": 561 826
OBILIO MACUBH: 1292 1557
OBLIO COBCTBEH KAIIUTAJI 1 TACHUBU : 23965 24341
H3n.1upexTop: CncraBuTen:
M.Toxopos Ct.ATanacoBa

THosicnumennume npunodicenus, uznodxcenu om cmp.9 oo cmp. 36 ca nepasdenna yacm om HACMOAWUS QUHAHCOS
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

Togunara, T'ogunara,
3aBbpIIBAIIA  3aBbPUIBALIA
Ha 30.09.2016 na 30.09.2015

Ipunoxenne

HaunmenoBanue na nepara No

(Xm1. J1B.) (Xm1. J1B.)

[puxoau ot mpoaaxOu 13 11222 12 566
Jlpyru npuxou 14 56 56

Bcenuko onepaTuBHE NPUXO/IH: 11278 12 622
Pasxoji 3a CypOBHHI MaTepHad 15 (6134) (5769)
Pa3xo/1i 3a BBHIIHHA YCITYTH 16 (1809) (1779
Pasxom 32 aMmopTH3aIMK (982) (1175)
Pasxou 3a nepcoHana 17 (2874) (2 856)
Jlpyru pasxofu 18 (63) (87)
BanaHcoBa CTORHOCT Ha TPO/IA/ICHH aKTHBH 19 4) (8)
YBenmuenne(HaMaseHue) Ha 3aaciTe 0T MPOIYKIMS i HEe3aBBPIICHO
TPOK3BO/ICTBO 970 (280)

Bceuyko onepaTHBHH Pa3xoiu: (10 896) (11 954)
Ieyanba (3ary6a) oT omepaTuBHA eiHOCT 382 668
DuHaHCOBH MPUXO/IH (Pa3X0JIH) 20 22 (7
ITeyanta (3ary6a) npeau odsarane ¢ AaHbIH 404 661
Pazxonu 3a fanbim 0T nevanbara 21
Herna neuasfa (3ary6a) 3a nepuoaa 404 661
O0mwo apyru BceoOXBaTHH 10X0H
BceoGxBaTeH J0x01, 001110 404 661
H3zn.iupexrop: CbcraBuren:
M.Tonopos Ct.ATanacoBa

Tosicnumennume npunodxcenus, uziodxcenu om cmp. 9 do cmp. 36 ca nepazoeina wacm om HaACMOSAWUST PUHAHCO
omuem.
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OTYUYET 3A ITAPUYHMTE IMOTOIIM 11O ITPEKMsSI METO/|

IMAPUYIYIYHU IMTOTOLLM

A. INapu4yHM INOTOLIM OT OllepaTuBHA JelHoCcT

TTocThIIZIEHUSI OT KJIMECHTH

Imangaaust HA JOCTABYUITHA

ITnamianusi, CBBP3aHU C IIEpCOHAJI

IDraTeHN mJaHBLIM BBPXYy Iedayjoara

TDramaHWs1/TI0 CTBIVICHUSI,CBBbP3aHU C (DUMH.AKTHUBU,IbP>KaHHU 34 ThPT.
ITDramaHUsI IPpU pa3npencjieHue Ha regajaoara

TToyvyeHHn TuxXBHU

ITnarenn 6aHKOBH TaKCH

TTocTepnneHus1 (TUIALLAHNS) OT IPOMEHH BBB BaJly THUTE Ky pPCOBE
JApyru nocTeILICHUs (IJIAILIaHUsI) OT ONI€epaTUBHA ASHHOCT
HeTeH nmapuYieH IOTOK OT ollepaTUuBHA JeHHocT (A):

B. INapyyHM NOTOLM OT MHBECTUIMOHHA JJeHOoCT

TToxynka Ha HMOTH, CBOPBXECHUSI 1 OOOopyaBaHe

IIpona>k6a Ha UMOTH, MAIlIMHH U ChOPBXCHUSL

JApyru NOCTBIUICHUS/TJIAIAHHUS OT MHBECTHULIMOHHA ASHHOCT
HeTeH NMOTOK OT MHBECTUIIMOHHA aeiiHocT (B):

B. I'NapyuyHu noTouM oT (pumHAHCOBA JeHHOCT

I'Tloracenu 3aemu

ITnaTeHHU JIUXBU IO 3a€MH C MHBECT.IIpE€JHaA3HaAYECHHUE

I'rareHu MUBUIACHTH

HeTeH mapu4ieH IMOToK oT ¢hpumHaHcoBa AeiiHocT (B):

I'. MM eHeHMsI HA NapuYHMTe cpeacTBa npe3 nepuoaa (A+b+B):
J. INMapu4yHu cpeJACcTBA B HAYAJIOTO HA NMepuoaa

E. INNapu4yHM cpecTBAa B Kpasli HA nepuoaa

HN3n.aupexrop:

M. Tonopos

ToguHAa
3aB’H PIIBAILA

ToguHa
3aB’H PILB AILA

Ha 30.09.2016 Ha 30.09.2015

(B xXUJ1. JIB.)

Ir.

Ir.

(B XAJI. JIB.)

10 334 11 546
(10 206) (7 502)
(2 901) (2 887)
(@) B4
354 438
“@ 1)
24 11
(10) a2
1 1
1271 783
(1 150) 2 283
(451) (845)
1
(89) (€9))
(540) (854)
(160)
@
(515) (1 021)
(515) " (1182)
(2 205) 247
7 240 4563
5 035 4810

CncTraBuTen:

Crt.ATaHacoBa

Hosicnumennume npunodicenus, uznosxcenu om cmp.9 oo cmp. 36 ca Hepazdenna yacm om HACMOAWUSL YUHAHCOS

omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBn
Hatpyna
Ochopen P€3¢PB OT an O06mo

TIOKASATETH kamuran OO 06w Apyru neqyajuon ::glc;::;[

Ballll  pe3epBH pe3epBH (aryém)

OLIEHKH
Canpno xpMm 31.12.2014 1. 515 418 515 19 413 2903 23764
KopurupaHno cajijio B Ha4ajJ0To HA OTYETHHS 515 418 515 19 413 2903 23 764
Tepuos

Cyma Ha BceoOXBaTHHSI 10XO0] : 50 50
Pasmpenenenue Ha redanbara 3a: - - -

- TUBMICHTU (1030) (1030)

- pyru -
IpexBBbpaeHN KbM HepasIpeaesieHa meqanoa - (42) - - 42 -
Canno xbMm 31.12.2015 1. 515 376 515 19413 1965 22784
KopurupaHo cajijio B Ha4ajJ0To Ha OTYETHHUS 515 376 515 19 413 1 965 29 784
nepuojg
CyMa Ha BCeoOXBaTHHS 10XO] : 404 404
Pasmpenenenue Ha rmedanOara 3a: - - - -

- AUBHUACHTH (515) (515)
IIpexBBpicHN KbM HepasImpeesieHa neyanoda - - - -
Canno ksM 30.09.2016 r. 515 376 515 19413 1854 22 673
H3n.aiupexTop: CncraBuren:

M.Tonopos Crt.AtaHacoBa

Tosicnumennume npunodxcenust, uzioxcenu om cmp. 9 0o cmp. 36 ca nepazoeina wacm om HaACMOsWUsL PUHAHCO

omuem.
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1. _Kopnopamuena ungpopmauusn

»OA3EPJIEC” AJl e apyxecTBo, ch3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApeC HA
ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona 3aman mk. 93. Cpaebnarta peructpauusi € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnute mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJIEHHWE Ha

IpY>KECTBOTO Ca BIIMCAaHU B THPTOBCKUS PETHCTHP KbM ATEHIH 1Mo BrucBanusiTa B 2016 .

ciacaBa:

Ll

Coocmeenocm u ynpasienue

KbM 30 centempu 2016 r. pasnpeneneHNeTo Ha aK[MOHEPHHS KalMTal Ha JIPYKECTBOTO € KaKTO

|.CTpyKTypa Ha kanuTana

N Bpon OTH. pAn B
no BYNCTAT Ume AKLIMH %,
pea
OcHoBeH kanutan kbm 30.09.2016 r. - 06wWwo 515000.00 100
1 103773170 | 6K CTPUHI OO0 7 0.00
2 103860807 | FAITM ®UHAHC EOO[ 7 0.00
3 110520242 | Bb3PAXOAHE KACW/C 00[ 7 0.00
4 114077591 | "KAMUTAN MHXEHEP MPOEKT" 00 429 0.08
5 118006638 | PASEPUHBECT Al 301750 58.59
6 121133745 | BOHEB CO®T OUTUHI OO0 250 0.05
7 121225574 | 0o "3NATEH JIEB" 2192 0.43
8 121273188 | KA[IMAH ALl 1642 0.32
9 1220153532 | TPAHCINPUHT O0[ 150 0.03
10 124099376 | ATPOHOM 1 XONAWHI EOO[ 11 0.00
11 130099320 | MMC-99 227 0.04
"ArEHUNA 3A UHBECTULAN U
12 130337234 | KOHCYNTAUMN"AL 25 0.00
13 130432485 | MM ACK POOVHA ALl 2000 0.39
14 130432636 | "EH EH MPOPECUOHANEH NEHCMOHEH ®OHA" 2016 0.39
15 130437051 | "EH EH JOBEPOBOJIEH NEHCMOHEH ®OH" 4462 0.87
16 130478014 | "EH EH YHMBEPCAJTEH NEHCUOHEH ®0OHA" 18172 3.53
17 130669286 | ADPOHA EOO[ 1346 0.26
18 130823204 | AIXTAN ENEKTPOHWKC EOO[ 15 0.00
19 131229667 | 1® KANMAH KANTAI 6763 1.31
20 131326575 | 1 O6b BEAJTAHCUPAH ®OH[] _ 1890 0.37
ATIBOKAJICKO [IPYXKECTBO PA/UMHOB,
21 131427407 | PAVMMHOBA 3 0.00
22 131477292 | LEHTHP 3A MHOBATWMBHO PASBUTWE EOO[ 1 0.00
23 131500620 | 1® "OCK BANAHC" 4521 0.88
24 131562547 | 19 OB6 MPEMWUYM AKLIN 8565 1.66
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25 131569986 | 1® ACK PACTEX 8844 1.72
26 131572114 | 0o KAMTMAH MAKC 13057 2.54
27 141704 | LEO OVERSEAS LTD 23163 4.50
28 148139847 | 1o PEAIT PUHAHC BANTAHCWPAH ©OH[] 300 0.06
29 148139861 | 1o PEAIT PUHAHC BUCOKOAOXOAEH oOH[ 361 0.07
30 175064530 | CENEKT PETMOHAN 786 0.15
31 175188389 | ¢ NMPOOUT 179 0.03
32 175203663 | [MTbPIMbJ1 EBP EOO[ 30 0.01
33 175373078 | 1d AKTUBA BUCOKOOOXOAEH ®OH 157 0.03
34 175554057 | AN® MEHCUOHHOOCUTIYPUTENEH MHCTUTYT 238 0.05
35 175554107 | YO NEHCUOHHOOCUIYPUTENEH MHCTUTYT 7937 1.54
36 175554114 | 1Mo NMEHCUOHHOOCUTYPUTENEH MHCTUTYT 1590 0.31
37 175875294 | 1o KANMAH ®UKC 135 0.03
38 200317771 | 02 KANTAN AL 10 0.00
39 26634804 | AENTA KOHCTPYKT EOOA 56 0.01
40 825240908 | NMOAL LIKE-CUNA 28 0.01
41 828069921 | UCTbP WHBECT Al 61 0.01
42 85573 | CLAIRMONT HOLDINGS LIMITED 18316 3.56

®usnyecku nuua -

858 akumoHepwu 83301 16.17

»@A3EPJIEC” AJ] nMa eqHOCTENIEHHA CHCTEMA Ha YIIPaBJIEHNE ChC CHBET Ha JUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Benunuka MBanosa bopucosa

AmnToH JIro6enoB Tynes

Mapun Unues Ilenes

HpyxectBoTO ce mpencrapisia oT Manon MBanoB Togopos u Muiiko Xpuctos Kecaposcku.

Ksm 30.09.2016 r. cpeaHo cnmcbueH Opoil Ha mepcoHaia B APYXKECTBOTO - 234 pabOTHHLIM U
CITY>KUTEJIH.

1.2. IlIpedmem na deitnocm

[IpenmersT Ha neriHocT Ha [IpykectBoTo npe3 2016 r. BKIIOYBA CJICAHUTE BUIOBE ONEPALIUN U CICIIKH:
e [Ipou3BoACTBO HAa IBPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH
e VYcnyrn
e TpproBus c U3/ICMATA B CTpaHATa U 1yXOWHa.
e ABTOTPaHCHOPTHU YCIYTU U APYTU
1.3. Cmpykmypa na /lpysxcecmeomo

»PA3EPJIEC” AJl HAMa pa3KkpuTH KIIOHOBE U MIPEICTABUTEIICTBA.
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DOUHAHCOBHUSAT OTYET € CAMOCTOSITEIeH OTYeT HA NpeaAnpusaTHETO.

II. ba3a 3a nu3roresine Ha GMHAHCOBUTE OTYETH M NPUJIOKEHH CLINIECTBEHHN CYETOBOIHU
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

®duHaHCcOBUS OTYeT Ha J[py»KECTBOTO € M3rOTBEH B CHOTBETCTBUE C BCHYKU MEXIyHApOIHH
crangaptu 3a punancosu ordetu (MCDO), KOUTO ce CHCTOST OT: CTAaHIAPTH 332 (PUHAHCOBU OTYETH U OT
TeIKyBaHusA Ha Komutera 3a pazscaenns Ha MCOPO (KPMC®DO), ogobpenu ot CpBeta Ha MeXTyHapOTHH
cueroBoguu crtarmaptu (CMCC), wu MexayHapoJHUTEe CUETOBOJHH CTAaHAAPTH W THIKYBaHHUATA Ha
[ocrosnuust komutet 3a paszsicusane (IIKP), omobpenn ot Komurera mo MexmyHapoaHU CUETOBOIHH
craanapta (KMCC), kouto edextuBHO ca B cuia ot 1 sayapu 2014r., u xouro ca npuetn o Komucusita Ha
EBponeiickus cbro3.

3a Tekymara TOAMHA JPY>KECTBOTO € MPHUENI0 BCUYKH HOBH W/WIM PEBHU3UPAHU CTaHAAPTH W
ThIAKyBaHusa, m3gaaeHu ot CwBera mo MexayHaponuu cueroBoanu cranmapta (CMCC) u pecm. ot
Komwutera 3a pazsicaerns Ha MCDO, kouTo ca OMIM yMECTHH 3a HeroBaTa JIeHHOCT.

DUHAHCOBUTE OTYETH ca U3TOTBEHHU Ha 0a3a MCTOpUYecKara IeHa.

JpyXecTBOTO BOAM CBOUTE CUCTOBOJIHHM peructpu B Obarapcku jieB (BGN), koiito mpuema 3a
OTYETHA BayTa 3a IpeJcTaBsHe. JJaHHuTe B oT4eTa 32 PMHAHCOBOTO CHCTOSIHUE U TIPUIIOKESHHUATA KM HErO
ca MpeACTaBEeHU B XWJISIIN JIeBa, OCBEH aKO HEIIO APYro U3PUYHO HE € YKa3aHo.

2. I1pusiokeHU ChIECTBEHH CYETOBOAHH MOJTUTHKHI

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[MpencraBsHeTO HA (PUHAHCOB OTYET CHIIACHO MEXIyHAPOIHUTE CTAHIAPTH 32 (UHAHCOBH OTYETH
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBW HaW-100pH NPHOIH3UTEIHU OLEHKH, HAYHUCICHUS M Pa3zyMHO
000CHOBaHU TMPEIOKCHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUCTCHUTE CTOMHOCTH HA aKTUBUTE M MTACUBHUTE,
Ha MPUXOJIUTE U HA PA3XOJIUTE, M HA OMOBECTABAHETO HA YCIOBHHU B3EMaHHUS U 3a/ILJDKCHUS KbM JIaTaTa Ha
ordera. Te3u MPUOTU3UTETHN OLCHKH, HAYUCIICHUS U MPEIJIOKEHUS ca OCHOBAHU Ha HH(OpMAIIHATA, KOSITO
€ HaJIMYHa KbM J1aTaTa Ha (PUHAHCOBUSI OTUET, IOPAaX KOETO ObJIeIInTe (PaKTHUSCKU pe3ysITaTh OuXa MOTIIH
Ja ObJaT pa3uYHU OT TAX (KaTO B YCIOBUS Ha (PMHAHCOBA KPU3a HECHT'YPHOCTHUTE Ca MO-3HAYUTEITHH).
OO6exTHTe, KOUTO TPEIoaraT Mmo-BUCOKAa CTEIeH Ha CyOSKTHBHA TPEleHKa WM CIIOKHOCT, WIA KBIETO
HpeIL.HO)KeHI/IHTa n HpI/I6HI/I3I/ITeHHI/ITe CHCTOBOAHU OICHKH Ca CBIICCTBCHHU 3a q)HHaHCOBI/IH OTYECT, Ca
onoBecteHu B [Ipunoxkenue Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyycecnigomo
HpyxectBoTo e abinepHo Ha PazepunBecTA/] ( Maiikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2016 r. ceriracao MCOO.

2.3.Cpagnumennu 0aunu

JIpy>XecTBOTO MPECTaBs CpaBHUTEITHA HHOpPMAIHMS B TO3U (PMHAHCOB OTYET 3a €HA MPEIXOIHA
roguHa (epuon).

Koraro e Heo0XoanMo, CpaBHUTEIHHWTE MIaHHH Ce€ peKIacHHUIMpar, 3a Jga Ce IIOCTHIHE
CHIIOCTAaBUMOCT CIIPSIMO TIPOMEHH B MPEACTABAHETO B TEKYII[aTa TOIUHA.

2.4.DynKyuoHanHa 6a1yma u NPU3HACAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BajlyTa Ha TPEJCTaBsIHE Ha JPYKECTBOTO € Obiarapckusar nes. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaxyTa Ha EBpomelickusi cpio3 chorHomenueto ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE pa3iIvKK, CBEP3aHH C YPEIKITAHETO HA CJICIKU B UyXKJECTpaHHA BATYTa, WIH
OTYNTAHETO Ha CHENKH B UyXXJECTpaHHA BajyTa MO KypCOBE, KOWTO Ca pa3jM4YHH, OT TE3W, MO KOWUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, C€ TPETHPAT KaTo TEKYIIX MPUXOJH U Pa3X0JH B OTYETA 32 BCEOOXBATHUS
JOXOJ.

2.5.1Tpuxoou
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[Ipuxoaure B [dpyKecTBOTO ce mMpU3HaBaT Ha 0a3a NMPUHLMIA 32 HAYUCISBAHE U JI0 CTEIMEHTA, J0
KOSITO CTOIIAHCKUTE U3TOAM c€ MpUAo0uBaT oT [Ipy’KecTBOTO U JOKOJIKOTO NIPUXOANTE MOTAT HAZEKAHO Ia
ce U3MEepAT.
Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaiHATa JSHHOCT 10 BUJOBE IEHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPILIBA MPH CIIA3BaHE Ha MpHETaTa CYETOBOJHA MOJUTHKA 32
CJIEAHUTE BUJOBE MPUXOIH:
e [lpuxoau oT mpogaxxOa Ha CTOKHU, MPOAYKIMS U Ip. AKTUBH - MIPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MIPEMHUHABAT B
KyIlyBaua.
e [lpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYI'H — IPU 3aBbPIIBAaHE Ha CHOTBETHATA yCIyra u
IpreMaHe Ha paboTara OT KJIMEHTA.
e [lpu gpArocpovHHU yCIyrH -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpenocTaBsiHETO Ha yCIIyTH, NPUXOAUTE C€ MPHU3HABAT, OTYMTAWKM €Tama Ha 3aBBPIICHOCT Ha
c/eNKara KbM JlaTara Ha OanaHca, ako TO3M eTall MOXKe J1a ObJie HaJeKIHO U3MEPEH, KaKTO H Pa3XOJIHTe,
W3BBPLICHHU 110 CAENKATa U Pa3X0ANUTE 3a NPUKIIOUBAaHETO H. ETambT Ha 3aBBpILIEH JOTOBOP c€ OIpeness Ha
0a3a Ha NpUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA U3IIBJIHEHH PA0OTH U ChOTBETHATA MPOIOPLIHOHAIHA
4acT Ha HalpaBeHUTE Pa3XO/Iu.

e [Ipuxomute OT HaEMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpA.

e [Ipuxoau OT JIMXBU — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ C€ U3BBPIIBA [0 METOAa eheKTUBHATA

JINXBA.
e Bp3HarpaxiaeHus 3a npasa — Ha 6a3a Ha IPUHIMIIA HA HAUYUCIISIBAHETO CHITIACHO ChIBP)KAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxomu OT JUBHICHTH - IPH YCTAHOBSBAaHE HA MPaBaTa 3a MOJyYaBaHETO MM.

IIpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyllo HauuciasBaHe. OIEHABAT ce MO CIpaBeIMBaTa
CTOMHOCT Ha MOJIy4E€HOTO WU MOJIEXKAI0 Ha TOoTyYaBaHe.

2.6. Pazxoou

JIpy»eCcTBOTO OTYHTA TEKYILO Pa3XOIUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIE]] TOBA OTHACS
1o (GYHKIMOHAITHO MpeHa3HAYCHHE ¢ 11eJ1 (opMUpaHe pa3Mepa Ha PasXoJIUTe IO HANPABICHHS U JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a PA3XOJ 3a TEKYH[US MEPHOA CE H3BBpIIBA NPHU HAYUCISABAHE Ha
ChOTBETCTRANIUTE UM Npuxoau. OIEHSBAT Ce M0 ClpaBeIIMBaTa CTOMHOCT Ha IJIATCHOTO WA MPECTOSIIO
3a IUIalaHe

Pa3XOI[I/ITe B pr)KeCTBOTO (&§] HpI/ISHaBaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pasxoaure 3a OBJCHM MEPHOAN CE OTIIAraT 3a MPHU3HABAHE KATO TEKYINM Pa3XoJu 3a MepHoja, mpe3
KOWTO JTOTOBOPUTE 338 KOUTO CE OTHACST, CE& U3MBIIHSIBAT.

DUHAHCOBM NPHUXOIU W PA3XO0H B OTUETA 32 BCEOOXBATHHS JOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
Pa3xo/iu, CBbP3aHU C MPEIOCTABCHH U MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH MO KPSIUTH
1 OaHKOBH TapaHIIMK U KypCOBH PA3JIMKH OT BATyTHHU OIIEPAIIHU.

[puHIUIBT HA HAYMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHTE pa3xojad M (UHAHCOBUTE IPHUXOIHU, TaKa
KaKTO C€ OTHACsa A0 BCHYKU }IpyTI/I KOMIIOHCHTH HaA OTUCTa 3a HpI/IXO)II/ITe nu pa3XO)II/ITe. Te BKJIFOYBAT U
BCUYKH 00€31IeHKH Ha (DMHAHCOBH aKTUBH.

2.7. Umomu, mawmunu u obopyosare

HMoTHTe, MalIMHUTE U 000pYABaHETO (ABIrOTpaiiHUTE MaTepHalHU aKTHBH) Ca NPEJACTABCHU B
oT4eTa 3a GPUHAHCOBOTO ChCTOSHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyIiaHaTa aMOPTH3AIlHs U 3aryOuTe oT
o0e3IieHKa, ¢ M3KIIIoUeHre Ha 3emuTte U crpaaute npunooutu a0 01.01.2003 r. 3emu u crpaau npumnoduTu
mpenu 01.01.2003 1. ca mpeacTaBeHH MO MPEOIEHEHA A0 TSIXHATa CIPaBeIMBa CTOMHOCT, HaMajleHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOH OT 00e31eHKa. 3eMaTa He ce aMOPTH3Hpa.

Ilpeoyenenama (cnpaseonuea) cmolinocm Ha UMOTUTE € OIPENEICHa OT HE3aBUCHMHU OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBane kbM MC®O. Hartpynmanata KbM JaraTta Ha OICHKA
aMopTH3aIis € W3NucaHa. AKO HaTpyliaHaTa aMOpPTH3allds € HEAOCTaTh4HA, € HalpaBeHa KOPEKIUS B
OTYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha TPEOIICHBYHUS PE3EPB.
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ITvpeonauanno ouennsane

Karo uMoTH, MallIMHU ¥ CHOPBKEHUS CE OTYMTAT aKTHBH, KOUTO OTTOBapsIT Ha kputepunre Ha MCC
16 m mMaT CTOWHOCT IpH MPUAOOWBAHETO paBHA WM To-BHcoka oT 700 meBa. AKTHBHUTE KOWTO HMMaT
CTOMHOCT IO HHMCKa OT MOCOYCHATa Ce OTYMTAT KAaTO TEKYIIHM Pa3XoAH 3a MepHoja Ha MpuIoOuBaHE B
CBHOTBETCTBHE C 0I00pEeHATa CUETOBOJHA MOJMUTHKA. BCEKH MMOT, MalllMHA WA ChOPBIKEHHE CE OICHSIBA
MIpH IPUAO0OMBAHETO MY 10 IIeHa Ha MpU00MBaHe opeieieHa B ChOoTBEeTCTBHE ¢ n3nckBanmusaTa Ha MCC 16.

[lpy mBpBOHAYANHO TPHIOOWBAHE HMOTHUTE, MAIIMHUTE M OOOPYABAHETO C€ OIICHSBAT I1O
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA 1I€HA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3Xxo.iy,
HEOOXOIMMH 32 TIPUBEK/IAHE HA aKTHUBA B PAOOTHO ChCTOsiHUE. [IpeKnTe pa3xoand OCHOBHO ca: Pa3Xoju 3a
MOJTrOTOBKA Ha 00EKTa, pa3Xxo/u 3a MbpBOHAYAIHA AOCTaBKa U 00pabOTKa, pa3xoAuTe 3a MOHTaX, Pa3X0au
3a XOHOpapH Ha JIMIIA, CBhP3aHu C IPOCKTa, HEMIPU3HAT JaHBYCH KPEIUT H JP.

Ilocneosawio oyennsane

N30paHusT OT ApYy,KECTBOTO MOJXOJ 3a MOC/e/ABaIla 0aJaHCcOBa OLIGHKA HAa UMOTHTE, MALIHUTE,
ChOpBXKEHMTa U 000pynBaHEeTO € Monena Ha cebecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaleHa ¢
HAuMCJICHUTE aMOPTU3ALUY U €BEHTyalHa 00e3IeHKa.

Memoo na amopmuszayusn

Jpy>XecTBOTO M3I0A3BA JIMHEEH METO/ HAa aMOPTH3alMs Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(mpnroTpaiiHuTe MaTepuanHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAAM MO OTJEIHU aKTUBU
e onpezeneH oT He3aBucuMu oneHutenu keM 01.01.2003 r. YepegHEeHUAT NOIE3€H KUBOT 10 TPYNH aKTUBU
€ KaKTo cleBa:

e crpamu —or25T1. 10 50 1.
e MalMHU B o0OpyABaHe —oT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU - 2T

® TPaHCIOPTHH cpencTBa — 12,5 T.

e CTONAHCKM MHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE HA MOJIE3€H JKUBOT HA ABJATOTPAtHUTE MaTEepHUATHA aKTUBHU CE MPETJIeKIaT
B Kpasi Ha BCEKH OTYETeH NepHoA. EQEeKThT OT MpOMEHHTE B CUETOBOJHUTE MPUOIM3UTEIHU OLIEHKHU CE
MIPU3HABA OT Bb3MOXKHO Hal-paHHMA OBbJIEL] IEPUOLL.

IHocneosauu pazxoou

PasxojuTe 3a peMOHTH U MOAIPHKKA CE MPU3HABAT 32 TEKYIIU B IEPUO/IA, TPe3 KOWUTO ca HaITpaBeHH.
W3BbpliieHN mocieIBaliy pa3xoau, CBbP3aHu ¢ MMOTH, MAIIMHU U 000py/IBaHe, KOUTO MMaT XapakTep Ha
MoJMsHAa Ha OIPEJEJIECHU BB3JIOBU YacTH M arperaTd, WM Ha MPEyCTPOMCTBO M PEKOHCTPYKLHUS, C€
KalmuTaau3upaT KbM OalaHCOBaTa CTOWHOCT Ha CHOTBETHUS aKTHB W CE MPEPasriiexk/ia OCTATHYHUS MY
TIOJIC3EH JKUBOT KbM JlaTaTa Ha Karnurtanu3anus. ChIIeBpeMEHHO, HEaMOPTH3MpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce M3IHMCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHUTE M C€ NPHU3HABA B TEKYIIHUTE Pa3XOad 3a
Mepro/ia Ha MPEyCTPOUCTBOTO.

Obe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTH Ha ABArOTPallHUTE MATEPUAIHM AKTUBU IIOJUIEKAT Ha Iperyie] 3a
00€e31eHKa, KOraTo ca HaJlile ChbOUTHS MM IPOMEHH B 0OCTOSITEICTBATa, KOUTO MOKAa3Bar, 4ye OajgaHcoBaTta
CTOMHOCT OM MOIJia Ja ce OTJIMYaBa TPaHO OT BH3CTAHOBUTEIHATA UM CTOMHOCT. AKO ca HaJIMIE TaKhBa
WH/IMKATOPH, Y€ MPUOIU3UTEIHO OIpeJielieHaTa BH3CTAHOBUTEIHA CTOMHOCT € IO-HUCKA OT TsIXHATa
OanmaHcoBa CTOWHOCT, TO MOCJIEOHATAa CE€ KOPUTHpa [0 Bb3CTAHOBHUTEIHATA CTOWHOCT Ha AKTUBHTE.
Bb3craHoBUMaTa CTOMHOCT Ha IBJTOTPAMHUTE MaTepHAHU aKTUBU € MO-BUCOKA OT JBETE: CIPaBEJINBa
CTOWHOCT 0€3 pa3xou 3a mpoAak0a Wi CTORHOCT B yroTpebda. 3a onpeAeIssHeTO Ha CTORHOCTTA B yoTpeda
Ha aKTUBUTE, OBJCIINTE TAPUIHH ITOTOLN C€ JUCKOHTHPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTo ce Ipuiiara
JMCKOHTOB (DAKTOp Tpenu NaHbLH, KOUTO OTpa3siBa TEKYLIUTE IMa3apHHU YCIOBHUS U OLEHKH Ha BpeMeBaTa
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CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICIU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00E3IICHKA CE OTYHUTAT B
OT4eTa 3a BCEOOXBATHHUS JOXOL.

BanancoBara CTOWHOCT Ha JaJicH UMOT, MalllMHA, ChOPBKEHUE M OOOpYIBaHE CE OTHHCBA TPHU
ocBoOOXmaBaHe oT aktuBa. llewanbara wim 3arybara, BB3HUKBAIla OT OTIMCBAHETO HA WMOT, MAaIlIWHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOHTE, KOTaTO aKTUBBT CE€ OTITHIIIE.

2.8. Hemekywu nemamepuainu aKmugu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMAaTepUaJICH aKTHB M OTTOBAPST Ha KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (OpMyIHpaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IicHAa Ha mpuaoOuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0eCTOWHOCT HaMmarieHa ¢ HaTpylaHata aMOpTH3alus |
HaTpyIaHH 3aryou OT 00e3leHKa

HCMaTCpI/IaJIHI/ITe AKTHUBHU, KOUTO IIOJIC)KAT Ha aMOpTI/I?)aHI/I}I (o§] aMOpTI/ISI/IpaT 110 J'IPIHCf/iHI/Iﬂ MCTO/J 3a
CpOKa Ha ONPECIICHHUS MOJIC3CH JKUBOT.

AMopTHu3aluATa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3MoJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH 1O Ha4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA IaTaTa, Ha KOATO aKTHBBT € OTITUCAH.

CpemHusT TMOoJie3eH JKUBOT B TOJUHM M aMOPTH3AalMUTE 3a JAHBYHH IIENH 32 OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATePUAIHU aKTUBH, € KaKTO CIIC/Ba:

I'pyna logman | AMopTH3anuu
32 JIaHbYHU
ey B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru o UCO 2 50

AKTHBH, KOUTO UMAaT HEONPEIEIICH T0JIe3eH )KUBOT HE Ce aMOPTHU3UPAT, a ce TIPOBepsIBaT 3a 00e3IeHKa
Ha ToAMITHA 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HAInYhe Ha 00e3I[eHKa, KoraTo ca Ha
JUIe CHOUTHS WITM UMa TIPOMSIHA B OOCTOSTEIICTBATA, TTOJICKA3BAIIlH, Ye OalaHCOBaTa CTOMHOCT Ha aKTHBUTE
He € Bb3cTaHOBUMa. 3a 3ary0a oT 00e31IeHKa ce IPU3HaBa CyMaTa, ¢ KOSITO OanaHcoBaTa CTOMHOCT HaIXBBPIIs
BB3CTaHOBMMATA. Bh3cTaHOBMMATa CTOHHOCT € M0-BUCOKATa OT HETHATA MPOIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a aa ce olpeneny CTOHHOCTTa B YHOTpeOa, akTUBHUTE CE TPYNUpPAT B HA-MaJIKUTE Bb3MOKHHU
pasrpaHUYMMH EAWHUIM, TCHEpPUpallX TapuyHH MOTolM. HedWHAHCOBM aKTUBM C U3KIIOUEHHE Ha
MOJIOKHUTEITHA PEIyTaIisi, KOUTO TOJJIeKaT Ha 00e3leHKa ce MPOBEPSBAT 32 CBEHTYAIHO BH3CTaHOBSBAaHE
Ha 3ary0a OT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 lvnzocpounu uneecmuyuu

JbarocpoyHnTe MHBECTHLWH, NPEACTABISABAILM y4yacTHE B IBLIEPHH, ACOUMUPAHH M JAPYTH
Ipy>KecTBa ca MpeJCTaBeH! BbB (PMHAHCOBHS OTYET MO ce0ECTOWHOCT.

[IputexxaBaHuTe OT IPY’KECTBOTO WHBECTHIIMM TIOJUIeKAT Ha TMperyien 3a obesneHka. [lpu
yCcTaHOBsIBaHE Ha 00€3LIEeHKa, ChILAaTa Ce OTpa3siBa B OTUETA 32 BCEOOXBATHUS JOXOI.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OLIEHEHH IO MO-HHCKa OT: IIeHaTa Ha NMpuao0WBaHe U HETHATa pealinzyemMa
cTorHOCT. Pa3xonuTe, KOMTO Ce U3BBPIIBAT, 32 JIa IOBENAT Ja/IcH IMPOYKT B HETOBOTO HACTOSIIO ChCTOSTHUAE
M MECTOHAXOJK/ICHHE, CE BKIIFOUBAT B IICHATa Ha NMPUI00HMBaHE, KAKTO CJIe/IBa:

e CypOBHWHH M MaTepUaIH B TOTOB BHJl — BCHYKH JIOCTABHH Pa3X0Jl, KOUTO BKIFOYBAT BHOCHU
MHUTa U TAKCH, TPAHCIIOPTHU Pa3X0Ji, HEBb3CTAHOBHMH JAHBIU U JIPYTH Pa3XxoaH, KOUTO

JIOTIPUHACST 32 MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;
e ['oTOBa MPOAYKIMS (CTPOUTEIHO MOHTaXHH PabOTH) — IPEKH Pa3xXxogd Ha MaTepHalld U
TPYJ M TIPHUCHAAAIAa C€ YacT OT MPOM3BOJACTBCHHTE HEMPEKU Pa3XOaud IPU HOPMATHO
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HATOBAapeH KamNalWTeT Ha TPOW3BOJICTBEHUTE MOINHOCTH, C U3KIIOYCHHWE Ha
aJIMAHUCTPATUBHHUTE PAa3XOJd, KypPCOBUTE pas3iIWKH ¥ Pa3XOJUTE IO MPUBICYCHU
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHMTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpeHOTIperyieHaTa IeHa.
Hernara peanmusyema CTOWHOCT MPEJCTaBIsABA MPHUOIU3UTEIHO ONpelelieHaTa MpoJaKHa [IeHa Ha
JIaJICH aKTUB B HOPMAJTHUS XOJT Ha CTOMAHCKA JISHHOCT, HaMaJIeHa C TIPUOJIM3UTEITHO ONPE/ICIICHUTE Pa3Xoau
IO JIOBBPIIBAHETO B THPT'OBCKH BHJI HA TO3H aKTHB U IIPUOJIM3UTEITHO ONIPEICICHUTE Pa3XO0/IH 32 PEaTH3aIltsl.
Ts ce onmpezens Ha 6a3a aHATU3 OT CIEIMAIKMCTH B APYXKECTBOTO, KATO CE M3MOJI3Ba HH(POPMAIIUS 3a [IEHH
OT TIOCJIC/THU JIOCTABKU /MM OPEepPTHU IIEHU HA MATECPUAITHH 3allacyl OT CHIIHS BUI.

2.11. THproBCKHU U APYTH B3EMaHHS

B3emanusiTa OT KIMEHTH MO MPOJaXOW, ce MPH3HABAT M OTYHTAT 10 OPHUTHHANHA (aKTypHA
CTOWHOCT, HaMajieHa ¢ O0e3lleHKa 3a HechOMpaeMu cymu. [IpuOnu3uTesHaTa OLEHKA 33 CHbMHUTEIHU U
HechbOMpacMu B3eMaHUsl Ce MPaBH, KOraTo 3a ChOMpPACMOCTTa Ha IpslaTa CyMa ChINECTBYBAa BHCOKA
HecurypHocT. HechOnpaeMuTe B3eMaHus ce 00e31eHIBAT H3IISJI0, KOraTO TOBa OOCTOSITENICTBO CE YCTAHOBH.
HecnhOupaemuTe B3eMaHus Ce OTIHCBAT IPH TAXHOTO YCTAHOBSIBAHE.

OnpenensiHeTo Ha 00e3leHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3eMaHe KaTo ¢ MPHETO B3eMaHMs C H3TEKBJI CPOK OT Majiexka MmoBeve OT e/IHa FOJIMHA J1a ce 00e3ICHABAT Ha
100 %.

[penmiaTeHuTe pa3xoan, KOUTO KacasT CJACIBAIIM OTYCTHU EPHOIU CE MPEACTABAT KaTO aBAaHCOBO
MPEBEICHN CYMH Ha JIOCTABYMIIM U CE BKIIFOUBAT BbB B3EMAHHUATA OT KJIMEHTH U TOCTABUUIIH

JlaHbIKTe 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTHHAITHYS Pa3Mep Ha CymMara Ha B3EMaHETO.

Jlpyrute B3eMaHUsl Ce MPEICTABAT MO CEOSCTONHOCT.

Kato aenrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUCH CPOK JI0
najiexka HaJl elHAa rOJMHA OT JIaTaTa Ha MaJekKa.

KaTo kpaTKoCpo4HU ce KJIacupUIpar B3eMaHHs KOUTO ca:
e (€3 pUKCUpaH Majex
e C (ukcHpaH NajJex U OCTAThYCH CPOK 0 MajeXka JI0 eHA TOIMHA OT JaraTa Ha ()MHAHCOBHUS OTYET

2.12 IHapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHM E€KBUBAJCHTH BKIIOYBAT MApHYHHU CpENCTBA B Opoil m B OaHKH,
CHOTBETHO B JieBa U BHB BallyTa. [TapuyanTe EKBHBAJICHTH Ca KPATKOCPOYHHU, JIECHO OOpaTUMU
BHCOKOJIMKBUIHH BJIOKEHUSI, KOUTO ChIbPKAaT HE3HAUUTEIEH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
[TapuunuTe cpeAcTBa BKIOYBAT KACOBUTE HATMYHOCTH U Pa3IIAIATEIHUTE CMETKU.
3a menuTe Ha U3TOTBSHETO HA OTUETA 33 MAPHYHUTE TTOTOIH:
e [lapuyHuTEe MOCTHIUICHHS OT KJIWEHTU U MAPUYHUTE TUIAMIAHUS KM JOCTABUMIIM Ca TIPEICTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIUXBUTE M0 MOJYYCHUTE KPEIUTH 32 000OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
orepaTruBHA JEHHOCT;
e JIuxBUTE 1O MOJYYEHU WHBECTUIIMOHHHM KPEIUTH ca BKIIOYCHU KaTO ILIalaHus KbM (PHHAHCOBATa
JICMHOCT;
e [Ipu mocraBka Ha ABNITOTPAHN aKTHBH OT cTpaHaTa, aTeHudar [1J[C ce mocouBa Ha pen ,,[UTalaHus
KBbM JOCTABUMIIM KbM MApPUYHHATE TIOTOIM OT OIepaTHBHA MIEWHOCT, JOKOJKOTO TOM ydacTBa W Ce
BB3CTAHOBSBA B ONEPATUBHUTE MOTOIM Ha JAPY>KECTBOTO 32 ChOTBETHUS NIEPUOT (MECeI).

2.13.3a0vasicenun Kom 0ocmaguuuy u Opy2u 3a0vaicenus

3aIbIDKEHUSITa KbM JOCTABYMIIA M APYTUTE TEKYIIU 3aJIBIDKEHHsI C€ OTYUTAT 10 CTOMHOCTTAa Ha
opurHHaIHHTE (HaKTypH, KOSATO Ce TpreMa 3a CIPaBeUINBaTa CTOWHOCT Ha CIeNIKaTa U e Oblie u3IiaTeHa
B OBbJIEIIIE CPEILY MOJYUYSHUTE CTOKH U YCIYTH.

2.14 /Tuxeonocru 3aemu u opyzu npusieueHu punancosu pecypcu
Bewuku 3aemMu u 1pyru npuBicdeHU (PUHAHCOBH PECYPCH C€ OTYUTAT MO CeOECTOMHOCT (HOMUHAITHA
cyMa), KOSITO ce IpreMa 3a CIpaBe IInBa CTOWHOCT Ha MOYYEHOTO IO CJIENKATa, HETHO OT PEKUTE Pa3Xo/iH,
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CBBpP3aHH C TE3U 3a€MU U NpuBJIcUeHHU pecypcu. Clie]] MbpBOHAYAIHOTO PU3HABAHE, IMXBOHOCHHUTE 3a€MHU
W JIpYTY TPUBIICYCHU PECYPCH, ca MOCIEBAIO OIICHEHU 110 aMOPTH3UpYyeMa CTOHHOCT, OIpe/ielieHa upe3
MpuiaraHe Ha MeTola Ha e(eKTUBHATA JMXBa. AMOPTH3MpyeMara CTOMHOCT € M3YKCIICHa KaTo ca B3eTH
MPEBUJ] BCUYKU BUOBE TAKCU, KOMUCHOHHU U JAPYTH Pa3XOJH, BKJI. JTUCKOHT WM MPEMUS, aCOIUUPAHU C
Te3u 3aemu. lledanbure m 3arybure ce MpU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOJ KaTo (hMHAHCOBH
MPUXOAM WM Pa3XOoJd Tpe3 Mepuoja Ha aMOPTH3AIMs WM KOraTo 3aJbJDKCHHUSITA Ce OTIHUIIAT HITH
peaynupar.

JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH CE€ KIIACU(PHUIMPAT KaTO TEKYIIIH,
OCBEH 3a YacTTa OT TSX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIIOBHO MPABO Ja YPEIH 3abDKEHUETO CH B CPOK
Haj 12 mecerna oT maTara Ha OanaHca.

2.15.Tuzunz
Coriaacio MCC17 nmu3uHTOB DOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3WHT, aKO MPEXBBPIIS 110
CBINECTBO BCUUKK PUCKOBE M U3TOH OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP CE Kiach(uimpa
KaToO OICPATHUBCH JIM3UHI, aKO HC NPCXBHPJIA MO CHIIECTBO BCUYKU PUCKOBE U U3rogu OT CO6CTB€HOCTT3
BBHPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKEeCTBOTO CHIIECTBEHATA YaCT OT BCUYKHU
pI/ICKOBe U CTOIIaHCKHU II0JI3H, HpOI/ISTI/IanII/I oT CO6CTBCHOCTTa B’bpxy aKTHUBa 1101 (bI/IHaHCOB JIN3UHI', CC
KalmnTaIu3upa B 0T4eTa 32 GPUHAHCOBOTO CHCTOSHUE HA JIM3WHTOTIOTYIATENS KaTO CE MPEICTaBs KaTO HUMOTH,
MaIIFHA ¥ 000pyABaHE MO JIM3HHT T10 [IeHa Ha He3abaBHa Mpogax0a MK aKo € IMO-HHUCKA — [T0 HACTOoAIIaTa
CTOI71HOCT HAa MHUHUMAJIHUTEC JIM3UHI'OBU INJIAIIlaHUS. .HI/ISI/IHFOBI/ITC IJ1aniaHus C’bIL’bp)KaT B onpeneneﬂo
ChOTHOIIICHHE (DPUHAHCOBUS pa3xoj (JIMxXBaTa) M IMpHCHajamiaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIIA), Taka Ye Ja Ce MOCTUTHE TOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
TrJiIaBHUIATAa 110 JIMBUHTOBOTO 3adBJIKCHUC. .HI/IXBeHI/ITe pa3xoz[1/1 C€ BKJIFOUBAT B OTUECTA 3a BC€O6XBaTHI/I$I
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBH Pa3XOH.

[TpunobutuTe MO (GMHAHCOB JIM3UHT AKTUBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PAaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nusunz

JIu3uHT, IpU KOMTO HAaeMOJATENSAT NMPOABIDKAaBa Jla NMPHUTEXaBa CHIIECTBEHATa YacT OT BCHYKU
PHUCKOBE M CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB Ce€ KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpmyieHUsATa 1O ONEPATUBHUSA JU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BceoOXBaTHHA AOXO Ha 0a3a JIMHEeH METO/ 32 IepHo/ia Ha JIU3HHTA.

[TnamanusaTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ IIPU3HABAT KaTO Pa3XO0/ 33 BHHIIHH YCIYTH B
oT4eTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a ePHo/ia Ha JIM3HHTA.

2.16.Ilencuonnu u Opyzu 3a0ba4ceHUs KoM NEPCOHAIA RO COUUATHONO U MPYO08O
3AKOH00ameNCmeo

TpynoBuTE W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XUTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopen0OMTe Ha JACHCTBAIIOTO OCHUT'YPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3abDKeHUs] KbM TIEPCOHAT W OCUTYPHUTEIHH OPTraHM3allUd ce KIacH(UIMparT 3abJDKCHUS Ha
NPEANpPUATUETO MO MOBOJ HA MUHAJ TPYH, MOJOXKEH OT HAETUS MEPCOHAN U CHOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HaYUCJICHUTE KPATKOCPOUYHU NOXOAM Ha MEpCOHaNa C MPOU3XOJ]l HEIMOJ3BaHU OTIYCKH Ha IEpcoHaia U
HavHCIIeHUTE Ha 0a3a Ha JISHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamxocpounu ooxoou

KpaTtkocpounuTe moxoaum 3a HaeThs MepcoHaN mox (opMara Ha Bbh3HATPAXKICHUs, OOHYCH U
COITMAJTHA JOTUIAIIAHUSA ¥ MpUI0OMBKA (M3UCKYEeMH 3a Ype)kIaHe B paMKHUTe Ha 12 Mmecema cien Kpas Ha
Meproza, B KOWTO TMEPCOHATHT € MOJIOKWI TPy 3a TAX WIA € W3MBIHWI HEOOXOAMMHUTE YCIOBHS) Ce

16| 36



MpPU3HABAT KaTO Pa3xoj B OTYETA 3a BCCOOXBATHUS JO0XO/ (B mevanbara win 3arybaTta 3a roJuHara), OCBeH
ako naneH MC®O He W3HMCKBa Ta3W cyMa Ja ce KallTaIn3upa B ce0ECTOWHOCTTA Ha OTpeeNieH aKTHB, 3a
MepUo/ia, B KOWTO € TIOJNIOKEH TPYABT 32 TAX /UK ca U3ITBIHCHU H3UCKBAHUATA 32 TIXHOTO TIOTyYaBaHe, 1
KaTo TEKYIIO 3aJbJDKEHUE (CIIe/ MPUCIIaJaHe Ha BCUYKH IJIATCHU BEYe CYMU M TOJIaraliy ce YAPHKKH) B
pasMep Ha HETUCKOHTHPAHATAa UM CyMa.

KbM nmatata Ha Bcekn (PMHAHCOB OTHYET JPY>KECTBOTO NMPaBH OIICHKA HA Cymara Ha OYaKBAHUTE
Pa3Xx0/1 10 HATPYIBAIIMTE CE€ KOMIICHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Ja O'bJIe M3IUIaTeHA KaTO Pe3yJITaT
OT HEU3IOJI3BAaHOTO MPaBO Ha HATPyIMaH OTIYCK. B olleHKaTa ce BKIIOYBAT NMPUOIU3UTEIIHATA MTPELICHKA 3a
cyMaTa 3a CaMUTE BB3HATPAKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO W 3JIPABHO
OCHUTYpsIBaHE, KOUTO Pa0OTOJATEISIT IBIDKH BBPXY TE3H CYMH.

Hvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbIDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBa
3aBJDKUTEITHO OCUTYpsIBAHE HA HACTHS CH MepcoHal 3a GoHf ,,IJleHcun”, TOMBJIHUTETHO 33 bKUTEITHO
neacnonHo ocurypsiane (3I10), dorn ,,06mo 3abomsBane u maitanacTBo” (O3M), doHp ,,bespadoruma”,
¢onn ,, TpynoBa 3nomosiyka u npodecuonanna Oonect” (T3I1b), doun ,,['apanTupanu B3emanus Ha
paboraunute u cayxurenure” ('BPC) u 3npaBHo ocurypsiBane. PasmepuTe Ha OCUTYPHUTEITHUTE BHOCKH CE
YTBBpXK/IaBaT BCsAKAa TOJWMHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Oromkera Ha H3OK 3a
CHhOTBETHATA roinHA. BHOCKHUTE ce pa3npenensiT Mexay padboToaaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npasuiara ot Kojaekca 3a conuanno ocurypsieane (KCO) B croTHOIIeHue 60:40 (2014 r.: 60:40).

Te3n ocUTypWTEeNHW TMEHCHOHHHU IUTAHOBE, MPHWJIAraHd OT JPYKECTBOTO B KAaueCTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ AedUHUpPaHU BHOCKH. [Ipu Tsax paboTomarensT mialia MECeYHO OTpeAeiIeHU
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢ouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPO(ECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a UKCHpaHU IO 3aKOH MPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuTamia BbB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEepPHO/Ia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IBJDKEHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpSIBAHE.

KbM apykecTBOTO HAMa Ch3/1aieH U (YYHKIIMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENIEH (hOH/T.

JBIDKUMATE OT JPYKECTBOTO BHOCKHM IO TUIAHOBETE C JAe(QHHUpaHH BHOCKH 32 COIMAIHOTO U
3[[paBHO OCUTYpsIBaHE CE MPU3HABAT KaTO TEKYII pa3Xo/i B 0OTUYETa 32 BCeOOXBATHHS I0XO/I (B revantaTa wiu
3arybata), ocBeH ako ganeH MC®O He M3WCKBa Ta3W CyMa Jia C€ KalHuTajlu3upa B ceOECTOWHOCTTa Ha
OTIpe/ieNieH aKTHUB, M KaTo TeKYIIO 33bJDKeHNE B HETUCKOHTHPAH pa3Mep, 3a¢/IHO U B IIEPUO/ia Ha TIoJIaraHe
Ha TPyJla U Ha HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM Ha HACTUTE JIMIA, C KOMTO JOXOIU BHOCKHUTE Ca
CBBp3aHHU.

Inanose ¢ depunupanu 0oxoou

Ceriacio Kozgekca Ha Tpynma Apy>KECTBOTO B KadecTBOTO My Ha pabortonarten B breirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana NpU HACTBIIBAHE HA NEHCHOHHA BB3pacT obe3lleTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXeE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpEKpaTsBaHe Ha TPYJOBOTO MpaBoOoTHoIIeHHE. [10 cBOWTE XapaKTePUCTHKH TE€3U CXEMHU
npeacTaBisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHU JJOXOJIH.

UzuncnenneTo Ha pa3Mepa Ha Te3H 3a/IbJDKCHHUS Hajlara y4acTHeTo Ha KBUTM(UIIMPAHU aKTIOEpH, 32
Jla MOXKE J]a Cce OIpEeJIeNIH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSITO TE Ce
MpEeJCTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOHHOCTTa UM, Ce
Mpe/CcTaBs B OTYETa 32 BCEOOXBATHHS JIOXOJ KATO: a) pa3xoJuTe 3a TEKyN] ¥ MUHAJ CTaX, Pa3XOJHTe 32
JUXBa ¥ e()eKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
Y TPEACTaBIT B TEeKyllaTa IMevanda wind 3aryda, 1Mo CTaTHs ,,pa3Xxoad 3a MepcoHan”, u 0) ePeKTuTe or
MoCJe/[BAIIUTEe OICHKH Ha 3aJb/DKEHHATA, KOUTO IO CHIIECTBO IMPEJACTABISBAT AKTIOEPCKH IevaaOu u
3ary0wu, ce Mpu3HaBaT BeJ(HATa, B IEPHO/Ia, B KOWTO BH3HUKBAT, U CE MPEJICTABAT KbM JIPYT'HM KOMIIOHEHTH Ha
BCEOOXBATHHSI JTOXOI, TIO CTATHUS ,,[IOCIIEBAIM OIICHKH HA MEHCHOHHU IUIaHOBE C Je()UHUPAHU AOXOIH .
AKXTIOEpCKHUTE MeYaiOn 1 3aryOu MPOU3THYAT OT IPOMEHH B aKTIOEPCKUTE MIPEATIOKEHHUS 1 OTIHTA.

KbM pmatara Ha Bceku rojuimieH (PUHAHCOB OTYET JPYKECTBOTO Ha3HavaBa CepTHOUIMpPaHH
AKTIOCPH, KOUTO W3MIaBaT JOKJIAJ C TEXHHUTE M3YMCIICHUS OTHOCHO IABITOCPOYHUTE MY 3aIbJIKCHHS KbM
nepcoHana 3a 00e3nieTeHus Py MEHCHOHUPaHe. 3a 1eNTa Te Mpuiarat KpeJIUTHHAS METOI Ha TPOTHO3HHUTE
equannM. CeramHaTa CTOWHOCT Ha 33Ab/DKEHHETO MO Je(WHUpPAHWUTE JOXOIM CEe HW3YUCIABAa Upe3
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JTUCKOHTHUPAaHEe Ha OBJCIIUTEC NMApUYHHM TOTOIHM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHW B paMKUTE Ha
MaTypHUTeTa Ha TOBA 33IbJDKEHUE U MIPH U3IIOJI3BAHETO HA JIMXBEHUTE PAaBHUINA HA TbPKABHH JBITOCPOYHU
o0wraum ¢ moIo0eH CPOK, KOTUPaHU B bbirapus, KpeTo (GyHKIIMOHHPA U CAMOTO JPYKECTBO.

Jloxoou npu nanyckane

ChrioacHO MECTHHUTE pa3nopenOy Ha TPYAOBOTO M OCHUTYPUTENIHO 3aKOHOIATEICTBO B bbarapus,
JPY>KECTBOTO KaTo paboToAaTeN MMa 3aJAbIDKEHHE Aa W3IUIATH NpHU TNpeKpaTsBaHe Ha TPYJOBUS JOTOBOP
npeay MEHCHOHUPaHe ONpEeIeHH BUOBE 00€3IETeHHS.

JpyecTBOTO mNpu3HaBa 3aABDKCHHUATA KbM IIEPCOHAJA IO JOXOAW IIPU HAIyCKaHe Ipenu
HAacCThIIBaHE HA [IEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3Balll aHTAKUMEHT, Ha 0a3a myOInyHO
AQHOHCHpaH IUIaH, BKJI. 32 IPECTPYKTYpPHUpaHe, [ia ce MPEeKpaTu TPyAOBHsI JOTOBOP ChC CHOTBETHUTE JIHLA Oe3
Jla IMa Bb3MOXHOCT J1a C€ OTMEHH, MJIH IIPH (POPMAIHOTO M31aBaHE HA JOKYMEHT 3a J0OPOBOJIHO HAITyCKaHe.
Jloxoau mpu HamyckaHe, IUITaATMMU IoBede OT 12 Mecema, ce IUCKOHTHpAT U HPEACTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.17.Akuuonepen kanuman u pezepeu
»PAZEPJIEC* A]l e akIMOHEpHO IPY>KECTBO M € 3aIbJDKEHO Jia PEeruCTpupa B TBProBCKUS
PETUCTBD ONpeaesieH pa3Mep Ha aKIMOHEPEH KalMuTall, KOWTO J1a CIyXH KaTo 00e3leUeHne Ha KPEAUTOPUTE
Ha APYKECTBOTO 32 U3IbJIHEHUE Ha TEXHUTE B3€MaHUsI KbM HEro. AKIIMOHEPUTE OTIOBapAT 3a 3aAbKCHUATA
Ha JPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHe B KalluTalla M MOrar Jia MpeTeHIUpaT BpblIaHe
Ha TOBA y4acTHE caMO B IPOU3BOACTBO IO JIMKBUAALNS UM HECHCTOSTETHOCT.
ChriacHo U3MCKBAaHUATA HA THProOBCKUSI 3aKOH U Y CTaBa APYKECTBOTO € ATBXKHO Aa popmupa GoHg
PesepBeH, karo n3rouyHuIM Ha GOHA MOTaT Ja ObaaT:
e Haii-manko enHa Jecera oT mevandara, KOSITO c€ OTAENS, JOKaTO cpelcTBara 3a (oHIa
nocturaat 100% ot kamuTana wiM mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MOJNy4yeHW HaJ HOMHHAJIHATA CTOMHOCT Ha AaKUUUTE NPHU H3AABAaHETO HM
(mpemueH pe3epn);
e JIpyru u3TOYHUIIHM, IPEIBUACHU 10 pemenne Ha OOIoTo chOpaHue.
CpencrBara oT OH/Ia MOTAT JIa c€ U3IOJI3BAT CaMo 3a MOKPUBaHe Ha TOJIUINIHATA 3ary0a 1 Ha 3aryoun
oT npeaxofnu roauHu. Korato cpenctBara BbB (poHIA JTOCTUTHAT ONpeNeNieHHs] B YcTaBa MHHUMAICH
pasmep, cpeacTBaTa Haj Tasd CyMa Morart ja ObJaT U3II0J3BaHH 32 YBEIMYaBaHE HA KalUTajla.

2.18 /lanvuu evpxy neuanbama

Texywume Oanvyu BBPXY Tedandara ca ONpeJeNicHH B CHOTBETCTBHE C H3UCKBAHMATA HA
OBITapCKOTO JAHBFYHO 3aKOHOIATEJICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HommuHannara
nanbuHa ctaBka 3a 2016 1. e 10% (2015 r.: 10%).

Omcpouenu oanvyu BHPXY IedanbaTa ce ONpelessAT 4pe3 Npuiarane Ha OalaHCOBUSI TacHBEH
METOJ, 32 BCUYKHA BPEMCHHM PA3]IUKU KBbM JaraTa Ha (PMHAHCOBHUS OTYET, KOHUTO CHIIECTBYBAT MEXTY
0anaHCOBHUTE CTOMHOCTH U IAHHYHUTE OCHOBHU Ha OT/CITHUTE aKTUBH U TIACHBH.

Omcpouenume OanvuyHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaracMd BpPEMEHHH PAa3lUKH, C
M3KJIFOUEHUE Ha Te3W, MOPOJMIIM Ce OT NPU3HABAHETO HAa aKTHB WM IAacHB, KOMTO KbM JaTarta Ha
CTOMAHCKATA OTIepallrs He ¢ MOBIHUSIT BbPXY CUCTOBOJHATA U IaHbUYHATA mevasnoa / (3aryoa).

Omcpouenu Oanvunu axmugu ce TPH3HABAT 32 BCUYKH HaMallieMH BPEMEHHHM DPa3JIMKd U 3a
HEU3I0JI3BaHM JIaHBYHU 3aryOH, 10 CTEIEHTA, 10 KOSTO € BEPOSATHO TE Ja Ce MPOSABAT 0OpaTHO U Ja Obje
reHepupasa B Obelle JocTaThbuHa obaraeMa rnevainda Uik a ce MposBsIT objJaraeMyu BpeMEHHH Pa3ivKH,
OT KOUTO JIa MOTaT Ja CE TIPUCITaIHAT T€3W HaMaJIIeMH Pa3JIKH, C U3KIFOUYEHIE Ha Pa3IMKHUTE, TOPOIHIIH Ce
OT MPHU3HABAHETO HA aKTHB HMJIM ITaCHB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATA OIepalys He € MOBIHUSIT BhPXY
CUETOBOJIHATA M JIaHbYHATa 1evanda / (3aryoa).

BanancoBara cTOWHOCT Ha BCUYKH OTCPOYEHU JIaHBUYHU aKTUBHU CE TPETIIeK/]a IPU U3rOTBSHE Ha
TOJMIITHHS OTYET U CE pellyliupa J0 CTEIeHTa, IO KOSTO € BEPOSTHO TE Ja Ce MPOSBAT 00paTHO U Jia ce
reHepHpa J0CTaTh4YHO obJjlaraeMa nevyanda Wi MpOsBSBAILHU Ce Mpe3 ChLIMA Mepro]] o0laraeMy BpEMEHHU
Pa3IHUKH, C KOUTO T¢ MOTAT J1a ObJaT MPUCIIaTHATH WIA KOMIICHCUPAHH.
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OTcpoyeHnTe JaHbYHU aKTUBH U TIACHBU C€ OLICHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE OYaKBa
7la ce TpHiIarar 3a Iepro/a, mpe3 KOMTo akTHBHTE IIe Ce PealM3uparT, a MaCHBHUTE IIIE CE ypelIsT (ToracsT)
Ha 0a3a TaHBPYHUTE 3aKOHH, KOUTO Ca B CHJIA MIJIH C TOJIsIMA CTETICH Ha CUTYPHOCT CE€ OYaKBa Jia ca B CHJIA.

Kbm 31.12.2015 1. oTcpoueHuTe JaHbIM BBPXY Nevyandara ca oueHeHu mpu crtaska 10% (31.12.2014
r.: 10%).

2.19. loxo0u na akuyus

OCHOBHHTE JTOXOJM Ha aKIMs CE W3YUCISABAT KATO CE Pa3Jieiy HeTHaTa medanda uiu 3aryba 3a
nepuoJia, moJyIexania Ha pasnpeelicHHe MeXy aKIOHEpUTe, MPUTEekKATEIH HA OOMKHOBCHH aKIUH, Ha
CpeaHO-IpeTeracHUs Opoii Ha AbPKAHUTE OOMKHOBEHH aKIIMU 3a IIEPUO/Ia.

CpeHO-TIpETerJICHUAT OpOod aKIMKM TPEJCTaBIsABa OpOAT HA JbpPKaHUTE OOWKHOBCHH aKIUU B
HAYaI0TO Ha MIEPHO/Ia, KOPUTHUPAH ¢ Opos Ha 0OPATHO N3KYIICHUTE OOMKHOBEHH aKIIUHM M Ha HOBOW3/IaICHHUTE
TaKWBa Mpe3 MePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKIMK ca OWJIN JbpXKaHH, CIIPIMO OOLIUs Opor Ha THUTE Mpe3 MepHoa.

2.20.I1Iposusuu
[TpoBu3MH ce MPHU3HABAT, KOTaTo APYNKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WJIH TPABHO)

3aIbIDKEHIE B PE3ydTaT HA MHHAJIO CHOWTHE M € BEPOSATHO, Ue IOTracsBaHETO/ypeKJaHeTO Ha TOBa
3aJbJDKEHHE 1€ MTOPOJH HEOOXOAMMOCT OT MU3XOAM] IIOTOK OT PECypcH Ha ApyxecTBOTO. [IpoBu3unTe ce
OlleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA TMPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
BCEOOXBATHHSI I0XO/1, HEOOXOIMMH 32 yPEXKIaHETO HA ChOTBETHOTO 3aAbJKeHue. [ [pubnusnTennara omeHka
ce JMCKOHTHUPA, KOraTo MajfieXbT Ha 3aIbIDKEHHETO € AbjarocpodyeH. Koraro ce oyakBa yacT oT pecypcure,
KOUTO IIe CE HW3IMON3BaT 3a YpexJAaHe Ha 3aIb/DKEHHETO Ja ObAAaT BH3CTAHOBEHH OT TPETO JIHIIE,
Ipy>KeCTBOTO MPU3HABA B3eMaHe, aKO € HaJIUIe BUCOKA CTENEH Ha CHTYPHOCT Ha HETOBOTO IMOJydaBaHE U
CTOMHOCTTa My MOXKE€ HAJEKIHO J1a C€ YCTAaHOBH W JOXOJ (KPEIWT) IO ChIaTa MO3UIUS B OTYETa 32
BCceoOXBaTHHUS A0X0d, KbACTO € MPEACTaBCHA U caMaTa IpPpOBU3H.

2.21. @unancoeu uHcmpymenmu

Dunancosu akmusu

JIpy>XecTBOTO Kiacu(puuupa CBOUTe (DUHAHCOBM AKTUBM B KATEropusta 3aeMu (KpeauTH) U
B3eManus. Knacudukanusara e B 3aBUCHMOCT OT CHIIHOCTTA U IeNTUTe (MIPeAHA3HAYCHHETO) Ha (DUHAHCOBHTE
AKTHUBH U C€ ONpPeJiess OT PhKOBOJCTBOTO KbM JlaTaTa Ha IbPBOHAYAIIHOTO UM MPU3HABAHE B OTYCTA.

OO0uuaiiHO IPYKECTBOTO MPU3HABA B OTUYETA 3a (DUHAHCOBOTO CHCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JlaTata Ha ThPr'yBaHe — JaTaTa, Ha KOSTO TO CE € 00BBP3aso (IMOeo ¢ OKOHYATENICH aHTKUMEHT) J1a 3aKyITH
CHOTBETHUTE (DMHAHCOBU AKTHBU. BCHUYKH ()MHAHCOBH aKTHBU MHPBOHAYAIHO CE OICHSABAT MO TAXHATA
CIpaBe/IMBa CTOWHOCT TUTIOC MTPEKUTE Pa3XxO0/IH M0 TPAH3AKIUATA, C U3KIFOUCHUE HAa T€3U aKTUBH, KOUTO ca
MO CIPaBe/JIMBa CTOMHOCT mpe3 nevanou u 3aryou. [TocneHuTe ce MpU3HABAT MO CITPABE/JIMBA CTOMHOCT,
a TIPEKUTE Pa3XoJU 10 TPAH3AKIIMATA CE MTPU3HABAT BeHAra B OTYETa 32 BCEOOXBATHUS JTIOXO/.

®DUHAHCOBUTE aKTHBH CE€ OTIIUCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE Ha JPYIKECTBOTO, KOIaTo
Ipapara 3a MoJiyuyaBaHe Ha MapuyHHu cpecTBa (MOTOLM) OT Te3U aKTHBH Ca U3TEKIIM MJIH Ca IPEXBBHPJICHH U
JPY>KECTBOTO € MIPEXBBPIIIIO CHINECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA
Ha JIPYro JAPYKECTBO (JIUIle). AKO JAPYKECTBOTO MPOAbDKABa J1a IPKU ChIIIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOLMHUPAHK ChC COOCTBEHOCTTA Ha JajeH TpaHchepupaH (HUHAHCOB aKTHB, TO NPOAB/DKABa Ja
MpU3HaBa aKTWBa B OTYETa 332 (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO U 00E3MEUEHO 3aTbKEHUE
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u eé3emanusn

Kpenutu u B3emanust ca HenmepuBaTuBHM (PUHAHCOBM aKTHBU C (PUKCHPAHU WM yCTaHOBUMH
IJIallaHus, KOUTO HE Ce KOTHpAT Ha akTHBEH na3ap. Te ce oleHsaBaT B 0ajaHca Mo TAXHATAa aMOPTU3MpyeMa
CTOMHOCT NP M3IIOJI3BAHETO HAa METOJIa Ha epeKTHBHATA JINXBa, HAMAJIEHa C HalpaBeHara obe3leHka. Te3u
AKTHUBU C€ BKJIFOYBAT B TPpyIaTa HA TEKYIIUTE aKTUBHU, KOTaTO MaTypUTETHT MM € B paMKuTe Ha 12 Mecena
WIHA B ¢IMH 0OWYacH ONepaTHBEH IMKBI Ha JPYKECTBOTO, & OCTAHAINTE — KAaTO HETeKyIIu. Ta3u rpyma
()MHAHCOBH aKTHBH BKIIOYBA: PEIOCTABCHH 3a€MH, THPTOBCKH B3€MaHUSs, APYTH B3EMaHHUS OT KOHTPAreHTH
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Y TPETH JIMIIA, TAPUYHH CPEJICTBA U TTAPUYHU SKBUBAJICHTH OT Oananca. JIMXBEHUST TOXO/ 10 KPEIUTUTE U
B3eMaHMATA CE¢ MpHU3HABaT Ha 0a3a epeKTHBHATA JIMXBAa, OCBEH MPH KPATKOCPOYHUTE B3eMaHMs moa 12
Mecela, KbAeTO MPHU3HABAHETO HAa TaKbB JOXOJ € HCOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
00WYaifHUTE KPeIUTHH YCIIOBUs. TOM ce MpeCcTaBsl B OTYETA 32 BCEOOXBATHUS JIOXOM, KbM ,,IPYTH JOXOIH
OT JAeriHocTTa”.

QDunancoeu aKkmueu Ha Pa3noaoHceHUe U 3a nPoOarcoa

OUHAHCOBUTE aKTUBM Ha PA3MOJIOKEHHE W 3a MpoJak0a ca HeJepUBaTUBHU aKTHBU, KOMTO ca
MperHa3HAaYeHN C TaKaBa IIeJl WM He ca Kiracuduimpany B apyra rpyma. OOMYaifHO Te MpeCTaBIsABAT
HEKOTHPAHU WM OTPAHWYCHO KOTHpPAHU Ha Oopca akIuH WIN SUI0OBE B APYTH APYXKECTBA, MPUIAOOUTH C
MHBECTHUIIMOHHA 1IEJI, ¥ C€ BKJIIOYBAT KbM HETEKYILMTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha JPYKECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamure 12 Mecena u akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHBH HA Pa3MoOJIOKEHUE U 3a Mpoaaxbda ce OIeHsABAT IO IIeHa Ha MPHUI0OUBaHE,
3aI[0TO ca B APY>KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO /1a c€ HaMepsT JaHHM 3a aHAJIOTOBH Ma3apHU
TpaH3aKIWHU WU TIOPa 00CTOSATEICTBOTO, Ye ObAem0TO (QYHKIIMOHUPAHE HA TE3U APYKECTBA € CBBP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPAaBAT JOCTATHYHO pa3yMHH M 000CHOBaHH ABJITOCPOYHHI
MIPENIONIOKEHUST 332 H3YHUCISABAHETO Ha CIpaBeIMBaTa CTOWHOCT Ha TEXHUTE AakKUUU Ype3 ApYyru
aNTEepHATHBHU OLIEHHYHU METO/IH.

JIMBUIEHTH 10 aKIUH U JIT0BE, Kiacu(pUIMpaHu Kato ()MHAHCOBH aKTHBH Ha Pa3IIOIOKEHUE U 32
pojaxk0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHSI JOXOJ, KOTATO CE YCTAHOBH, Y€ IPYKECTBOTO
€ IpUA0OMIIO MTPABOTO BHPXY T€3U AUBHUJICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu Ha coOCmeeHus Kanumai

I[py)KCCTBOTO Knacmbmumpa ABJIT'OBU UHCTPYMCHTHU U UHCTPYMCHTHU Ha COOCTBEH KaIluTajl WA KaTo
q)HHaHCOBI/I 3aABbJDKCHUA UJIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBUATA B JOTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJbDKEHUS KbM JOCTaBUYHIHA W JIPYTH
KOHTpareHTd. [IbpBOHAYATHO T€ ce MpHU3HABaT B OTYETA IO CHpPaBEUIMBa CTOHHOCT, HETHO OT MPEKUTE
pa3xoy MO TpaH3aKIuATa, a MOCJIEABAII0 — [0 aMOPTH3UPyeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JBIrOCpOYHOTO (hUHAHCHUpPAHE, CBBP3aHO C KOMIICHCHPAaHE HAa HWHBECTHLMOHHU pa3Xold 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cucTeMaThdyHa 0a3a 3a Ienus
TIOJIE3€H KUBOT Ha aKTHBa, OOMYaHO Chpa3MEepHO Ha MPU3HATA B Pa3XOIUTE 32 aMOPTH3AIIHSL.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHEMO80OHAMA NOJUMUKA HA
opyycecmeomo. Knrouosu npubiuzumennu oueHku u npeonoioicenus ¢ 6UCOKA Hecu2ypHocm.

Ouyenka Ha 3a0bIdceHUe 3d 0b120CPOYHU 00X00U HA NEPCOHANA.

IIpu onpenensHe Ha ceranrHata CTOWHOCT HA JBITOCPOYHHUTE 3aIBJDKEHHS] KbM IIEpCOHANA MPHU
MIEHCHOHHPAHE Ca W3I0JI3BAHM U3YMCIICHHUS Ha aKTIOepH, 0a3upaHy Ha MPEATOJIOKEHHUS 32 CMbPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HHMBO HA pA0OTHM 3aljlaTH W JUCKOHTOB (PAKTOP, KOUTO
MIPEIIOJIOKEHUS Ca MPEIIEHEHU OT PhKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 32 JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Ipubnu3uTennaTa orieHKa 3a 3ary0u OT ChMHUTEITHU U HEChOMpaeMu B3eMaHHsI Ce MPaBU B Kpas Ha
Bcsika (MHAHCOBA rofHA. Bcuky chMHUTETHY B3eMaHUs (BKJI. IpeoOpMEHH Upe3 IpeI0roBapsiHe ), KOUTO
HE ca cbOpaHu B MPOAB/DKEHUE Ha €/{HAa FOJIMHA Ce TPETUPAT KaTo HeChOMpaeMu U ce 00€3ICHIBAT U3LISLIIO,
JIOKOJIKOTO PBKOBOJCTBOTO IPEIICHSBA, Y€ CHIISCTBYBA BHCOKA HECUTYPHOCT 3a TSAXHOTO ChOHpaHEe B
Obenie.

IIposusuu 3a zapanyuu
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[Ipu onpenensHe Ha HAYUCIEHUATA 32 JOOPO M3ITBIHEHUE Ha U3MbJIHEHUTE U npuet CMP, kouto
Ouxa ce yCBOWIH TPH MPE/ICBIABAHE HA MPETEHIIMYU 32 KAYECTBOTO OT CTPaHa Ha KIMEHTHUTE, Ca U3IMOI3BaHH
M3YUCIIEHUSI HA PHKOBOJICTBOTO B pa3mep Ha % oT m3nmbiHeHuTe U mpuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 33 CTPOUTEIICTBO M OTUMTAIIl OITUTA Ha JIPYKECTBOTO.

2.23.Cvoumusa, hacmvnuau cied oamama Ha 200UwHUA Yunancos omuem

CnOutHs cnen garata Ha OanaHca ca OHE3W CHOWTHA, KAKTO ONaronpusTHU, Taka U HeONaronpusITHY,
KOUTO BBb3HUKBAT MEX/y JaTaTa Ha OanaHca U JaTara, Ha KOSATO TOAMIITHHUAT (MHAHCOB OTYET € 0JI0OPEH 3a
myOJIMKyBaHe.

Kopurupamm ca Te3u cbOMTHSA, KOMTO JOKa3BaT YCIOBHS, CHIIECTBYBAJIM HA JaTaTa Ha TOIMIIHUI
(hMHAHCOB OTYET.

Hexopurnpammu cs0uTHs — ca CbOUTHSI, KOUTO ca TIOKa3aTeNIHH 33 YCIOBHS, HACTBIIWIIN CJIE]] laTaTa Ha
TOAUIIHUS (PUHAHCOB OTYET.

[IpennpustreTo KOpuUrupa CyMuTe, IPU3HATH BHB (PMHAHCOBUTE OTUETH, 3a A3 OTPa3H KOPUTHPAIIUTE
CBHOUTHS Clie/1 AaTaTa Ha OajaHca U OChBPEMEHsIBA OTIOBECTBAHHATA.

[lpennpusitneTro He KOpPHTHpa CYMHTE, NpPHU3HATH BBHB (UHAHCOBH OTYETH, 3a Ja OTpasd
HEKOpUTHpAIIUTE CHOUTHUS ciief AaraTa Ha OamaHca. Koraro Hekopurupammre chOUTHS Clles JaTara Ha
OanaHca ca TOJKOBA CHIISCTBEHH, Y€ HEOIIOBECTIBAHETO OH MOBIHSUIO HA CIOCOOHOCTTA Ha MOTPEOUTEIHTE
Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTONMAHCKU pEIICHHs, NPEINPHIATHETO OIOBECTSBa ClieAHATa
nH(opManus 3a BCIKa ChIIECTBEHA KaTEropHsi Ha HEKOPUTUPAIIOTO ChONUTHE ciel JaTaTa Ha OanaHca:

®  eCTeCTBOTO Ha CHOHTHETO;

e OleHKaTa Ha (UHAHCOBUS My e(DeKT WK U3SBIICHHE, Ye TaKaBa OLleHKa He MOXKe Jja O'b/ie HalpaBeHa.

JlonbJHUTEIHA I/IH(l)ODMallI/IH KBbM CTATHUTEC HA (]_)HHaHCOBI/IH oTYEeT

A.OT14er 32 (UHAHCOBOTO CHCTOSIHUE

1 MMOTU, MAILIMHU 1 OGOPYJIBAHE
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Mamunu, Pa3xonn 3a
Tpancnoprau

3eMH M CTPail  CHOPbIKEHHS U Hpyru npuaoduBaHe O6mo:
cpeacTBa
o0opyaBaHe Ha IMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHA CTOHHOCT

Canno Ha 1 stuyapn 3619 3510 24958 24265 2708 2668 495 446 33 31780 30922
Tpuo6utn 109 132 855 225 40 102 58 128 719 587 1781
Otnvcanu - (32) (162) (16) (9) (108) (752)  (156)  (923)
Canno na 31 nexemBpH 3619 3619 25058 24958 2917 2708 597 495 20 - 32211 31780

Ha0pano usxadsBane

Cao na 1 syapu 1966 1844 16114 15078 1598 1401 309 261 - - 19987 18584
Hauucnena amoptuzamus 45 122 785 1198 101 197 50 57 - - 981 1574
OTnicana aMOpTH3ALHUS - (32) (162) (16) ) . . (48)  (171)
Canno na 31 aekeMBpH 2011 1966 16867 16114 1683 1598 359 309 - . 20920 19987

banancoBa croiinoct Ha 31
JeKeMBPH 1608 1653 8191 8844 1234 1110 238 186 20 - 11291 11793

banancoBa croiinoct Ha 1
siHyapu 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

KoM 30.09.2016 r. gparorpaitHuTe MaTepHaIHU aKTHBH Ha Jlpy’KeCTBOTO BKIIFOUBAT: 36MH Ha CTOMHOCT
463 xw. nB. (2015 r.: 463 xwi. 11B.) 1 crpaau ¢ 6amancoBa croiHocT 1 145 xwm. nB. (2015 r.: 1 653 xumo. 1B.

KoM 30.09.2016 . pazxodume 3a npudodusane na dvizompaiinu akmueu ca B pazMep Ha 20 X1IL.IB.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT Ha JIPYKECTBOTO HIMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu

2016 2015

BGN'000 BGN'000
OT4eTHA CTOWHOCT
Canpgo Ha 1 ssnyapu 43 43
[Mpunodutn
Ortrnucanu - -
Canjgo Ha 31 nexeMBpH 43 43
Ha6pano usxabsBane
Cango Ha 1 sinyapu 42 40
Hauucnena amopTu3anus 3a ronvHara 1 2
OTnucana aMOpTH3AIHS - -
Cango Ha 31 nexeMBpHU 43 42
BanancoBa croiiHocT Ha 31 nekeMBpH - 1

3. AKTUBUW/(TIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B
oryera 3a (UHAHCOBO CHCTOSHHE:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

IIpusnatu B IlpusHaru

B
Camgo nHa 31
Caago Ha 1 meyanfara miaM coOGCTBeHUS

OTcpoyeHH JaHbYHU AKTUBH/(MACUBH) nexkemBpu 2016

anyapu 2016 r. 3ary6aTa3a KanurTaj .
roauHaTa

BGN'000 BGN'000 BGN'000 BGN'000
JIBJIrOCpOYHM TIOXOIM Ha MEePCoHaa 15 - - 15
Hmotn, MamuHu 1 060pyaBaHe 14 - 14
Kommiencupyemu oTmmycku 1 - 1
Jloxoiu Ha MECTHO (DU3HUECKO JTUTIE 3 - 3
Oo6wmo 33 - - 33

[Tpu npu3HaBaHEe HA OTCPOUCHHUTE JAHBYHU AKTHBH € B3€Ta MPEBH/] BEPOSTHOCTTA OTACTHHUTE PA3TUKH
aa uMmart 06paTHO HpOHBHeHI/Ie B 6’I)JICHIC U BB3MOXHOCTHUTEC Ha llpy)KeCTBOTO aa reHepHpa aocTtarp4yHa
JlaHbYHAa [evayoa.

4. MATEPUAJIHU 3ATIACH
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30.9.2016 31.12.2015

BGN'000 BGN'000
Marepuanu 2835 1936
Croxu 13 13
Iponyxrust 2 206 1171
Oo6mo 5054 3120

Hanuunute xbM 30 cenrempu 2016 r. Mamepuanu BxirouBaT ocHOBHU Matepuann — 1 590 xui. niB.
(2015 r.: 416 xuu1. J1B.) ¥ ca peICTaBEHH B OajlaHca Mo 1IeHa Ha npuao0uBaHe (ce0ecTOHOCT).

5. TbPITOBCKH B3EMAHUWSA

30.09.2016 31.12.2015
BGN'000 BGN'000

B3eManust OT KIIMEHTH 2430 1392
2430 1392

JlocTaBuuiy 1o aBaHCH 10 30
10 30

Oo6mo 2 440 1422

B3emanusTa OT KIIMEHTH ca OE3JIMXBEHH U OT TAX — 76 XL JB. ca jeBoBH (31.12.2015 r.: 25 xun. 1B.),
B eBpo — 2 354 xwmn. nB. (31.12.2015 r.: 1 367 xun. 1B.).

JpyXecTBOTO € OIpe/IeUI0 00UYaCH KPEAUTEH TIEPUO/I, 32 KOWTO HE HAYKC/ISBA JIMXBU HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciie] CPOK € MpHeTa OT JIPYKECTBOTO KaTO MHIUKATOP 3a 00e3leHKa. PEKOBOICTBOTO
MpeleHsBa ChOMPAcMOCTTa KaTo aHATM3UPa SKCIO3HUIIMATA HA KIIMEHTA, Bh3MOXKHOCTHUTE 32 TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hsama MpoOCpOYCHHU 0663H6H6HI/I u H€O663H€H6HI/I B3€MaHUsA OT KIIMCHTH.

IlIpedocmasenume asancu xbm 30 cenTeMBpH ca 3a MOKYIKA Ha JTbPBECHHA.

JPYI'M TEKYIIIL AKTUBU
30.09.2016 31.12.2015
BGN'000 BGN'000
Pa3zueru 3a nuxBu 6
JlaHbIu 3a Bb3CTaHOBSBAHE 87 232
3acTpaxoBKH 1 a0OHAMEHT 18
Hpyru 90 130
O6mo 177 386

6. KAIIMTAJI 1 PESEPBU
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30.09.2016 31.12.2015

BGN'000 BGN'000
OCHOBEH KanuTan 515 515
Hepasnpenenena neuanba 1450 1688
PesepBu 19 928 19 928
Jlpyru KOMIHOHEHTH Ha COOCTBEHUsI KaIlMTall 376 376
Oo6mo 22 269 22 507

KoM 30 cenrremepu 2016 r. pecucmpupanuam axuuonepen kanuman na dazepnec AJl Bb3au3a Ha
515 xwi. nB., pasnpeneneH Ha 515 000 Op. oOOMKHOBEHHM MTOMMEHHU aKIMH C MPABO HA rjac ¢ HOMUHAIIHA
CTOMHOCT Ha akiuys 1 JB.

Pe3egeume BKJIFOYBAT:

31.03.2016 31.12.2015
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wmo 19 928 19 928

Qbwume pe3zepsu ca popMupanm OT pa3mpeselieHHe Ha medanbara, ChITIACHO HM3UCKBaHUATA Ha
THProBCKUS 3aKOH U yCTaBa Ha IPY>KECTBOTO.

pyzume pe3epeu BKIIOYBAT TIeUaNON U 3aryOu OT MPEIXOAHHU TOJAMHU M CYMHU OT PEBaJIOpU3aIUs Ha
aKTUBU U NMacuBU KbM 1997 r.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a n3pbpieHu kbM 01.01.2003
T. TIPEOIICHKH 70 CTIPABEIINBA CTOMHOCT Ha 3eMH U crpagu. ChIbpika pa3inkaTa MEXIy HOBaTa OIEHKA U
OCTaThbYHATA CTOMHOCT U € MPEACTaBEeH HETHO OT e(peKTa Ha OTCPOUCHUTE TaHBIIH.

7. HAMA 3AABJIKEHUS 110 BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

IlonyuyeHoro ¢uHaHCHMpaHE € 3a HETeKylId AaKTHBH, CBBP3aHM C EHepruiiHata e(eKTUBHOCT Ha
npyskectBoto. [IpusHatust npuxon ot punancupanus 3a 2016 r. e 56 x.yB. ®uHaHCHUpaHUs, KOUTO 1€ ObAAT

MPU3HATH KaTo MPUXOJT npes clieABalIu OTYETHH HepUOH e 330 X.JIB.
31.03.2016 31.12.2015
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKOCPOYHA YacT) 19 75
Han 1 roguHa (Ibarocpoysa 4acr) 311 311
330 386

KparkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MPU3HATA KAaTO TEKYII Mpuxoxa npe3 2016 . u e
npeacTaBeHa B TbProBCKY U APYTH 3abIKEHUS.

9. 3BAABJKEHUSA KbM MMTEPCOHAJIA ITPU MIEHCUOHUPAHE

3aZITJH)KeHI/I$ITa KbM II€pCOHajla MpHU TCHCHOHHMPAHE BKJIFOYBAT CCraurHara CTOMHOCT Ha
3aIBJDKEHUETO Ha JPY)KECTBOTO 3a U3IUIAllaHe Ha 00e3MIeTCHHUs Ha HaeTHs repconai keM 31.12.2015 r. mpu
HACTBHIIBAaHE HA TICHCUOHHA Bh3pacT. ChriiacHo pasnopenoute Ha Komekca Ha Tpyna paboTomaTeNsT ciesa
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Jla U3IIIana 00e3IeTeHYs Ha PA0OTHUITUTE U CITY>KUTEIUTE MPU IECHCHOHUPaHe — OT 2 10 6 OpPyTHU MECEYHU
pabOTHH 3a1IaTH CIIOpea TPYAOBHUS CTaX B APY’KECTBOTO.

3a ompezensHe HAa ABITOCPOYHUTE CH 33TBJDKCHHS KbM MNepcoHana /[pyXKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpenuTHus MeTos Ha MPOrHO3UPAHUTE EICHUIM MPEACTaBs 3abDKEHHE, KOETO I11e Bh3HUKHE
B e11H OBb/IeI] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peuIia npeanoioxenus. OT Ta3u IieHa Touka
METOJla € YYBCTBUTEJIEH 10 OTHOIIEHHWE Ha MPEIINOJIOKEHUATAa 32 CTOMHOCTHTE HAa OCHOBHUTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33aIBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€311eTeHHE.
OcHoBHuTe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAT Ha CJICJHUTE JTOMYCKAHUS:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure I0IMycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaTeNs ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 32 OCUTYpUTENCH
CTaX M BB3PACT U 32 TSX Jla Bb3HUKHE 33IbJDKCHUE 32 M3IUIAlIaHe Ha oOe3meTeHue. Jlunara Morat 1a
OTHaHAT MPEIH NEHCUOHUPAHE M0 PA3IMYHI IPUYHHU: OTTETJISIHE, ChKpalllaBaHe Ha I1aT, 3a00JsIBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMycKaHUs OTpa3sBaT CrEHU(PHYHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha cTaTuCcTUYecKa MH(POpPMAIHs 32 HACEICHUETO Ha CTpaHaTa M ca MPUIIOKEHH KbM
CTpYKTypaTa Ha epcoHaJIa 1o MOJ ¥ Bb3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OI[CHKATA.
3.1.1. Tabimua 3a CMbPTHOCT.

Tabnuiara 3a CMBPTHOCT OTpa3siBa BEPOSATHOCTTA JIMIATa J]a TO’KUBEAT ONpeesieHaTa Bb3pacT
3a mpunoOuUBaHe Ha MpaBO Ha NeHcws. M3uucisBa ce 3a BCAKO JIMIE MHIMBUAYaTHO Ha Oazara Ha
HETOBHS TOJ M Ha BB3pacTTa My KbM MOMEHTa Ha W3BBpIIBaHe Ha oreHkata. Kem 31.12.2015 e
u3noi3BaHa TaliMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT HAa TMPEACTOSIIUS JKUBOT Ha
HaceneHnueTo Ha benrapus 3a meproaa 2008 — 2010 roannaa Ha HanimoHamHYs CTATUCTUYECKA HHCTUTYT.
3.1.2. Tabamnua 3a MHBAJIMAN3MPaAHe
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €UWH W CbIOW HAYWH BHB BPEMETO, UMAT CXOACH XapaKTCpP MU Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemocraBeHa WH(OpMalMs 3a TEKY4EeCTBOTO Ha IEpCOHAlla, € ChCTaBEeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha MepcoHala, ChoOpa3HO paslpelelICHUETO Ha JINIATa 110 IOJI M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpuJjiaraT KbM pa3sBUTHUCTO HA MAPUYIHUTEC IMOTOLM BBB BPEMCTO U
ce OTpa3sBaT BbpPXY pa3Mepa Ha OBJCIIOTO 3aJbDKEHHE W OMpPENeSTHETO Ha HEeroBaTa HaCTOSAIIA
cToriHOCT. [IprieTnTe JTMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaKHA YacT OT IMpoIleca Ha OIICHKATa,
THH KaTO Ce U3IO0JI3BAT 32 JUCKOHTUPAHE HA OYaKBAHUTE ObICIIN TAPUIHHM ITOTOIH, B PE3yJITaT Ha KOSTO
Ce ToJTyyaBaT KalWTAJIM3HPAHUTE CTOWHOCTH Ha ObJaeniure Iuiamanus. OUHAHCOBUTE JOMYCKAHHS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PAa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOW OCHOBHH MapaMEeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHGUIanus u np. [Ipu onpeensaero Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja C€ MMa BIIPEIBH] IBJITOCPOUHUS XapaKTep Ha 3aIbJDKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAeTHTE JHIA, CIOpel MOMEHTa Ha BB3HMKBAaHE Ha 3ab/DKCHHETO 3a H3IUIAIaHE Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHUTE € OT CHIIECTBEHO 3HAYCHHE 3a ONpEICIITHE Ha

pa3Mepa Ha 3aTb/KCHHETO KbM MOMEHTAa Ha HErOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azara Ha WMH(OpMAIMS 3a PhCTa HA 3aIUIATUTE B JIPYKECTBOTO M Ha NMPOTHO3HHTE
OYaKBaHMS 32 CJIC/IBALIUTE TOJUHH, CIIOPE]] OYaKBAaHOTO HUBO Ha MH(DIAIHS.
Karo ce mma mpensuja craTucTHYecKaTa WHGpOpMAIUS 3a A0XOAUTe W MH(IAnMsITa B CTpaHata M
OYaKBAHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MMPOTHO3HUAT PBCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPEAXO0/IHA TOIMHA PHCTA HA 3aIJIaTHTE € 3ala3eH, KaTo 3a HACTOSIIaTa OLEHKa € MIPHIIOKEH PBhCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyza He ca 00BbP3aHU JUPEKTHO C HH(IALMOHHUTE MTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBA Ha IIa3apHUTC O0XOAMW KbM JaTa Ha CUYCTOBOJHUA 6anch, KOUTO HOCST
I'bPBOKAYECTBEHUTE KopriopatuBHU oOiurammu. [Ipu ycnoBue, ue HAMa pa3BUT KaIllUTAJIOB Ta3ap
Cclle[[Ba Ja Ce€ M3MOJI3BAT Ma3apHUTE JOXOIU HA MPABUTEICTBEHUTE OOIUranyuy. Y JauHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHpPAHE Ja Ce M3MOJ3Ba U ObJemaTa HOpMa Ha Bb3BPAIaeMOCT Ha aKTUBHUTE
Ha npennpuarreto. M3nons3BaHaTta KbM Kpas Ha MIPEIXOJHHS PO HopMa Ha auckoHTHpane 3.50 %
€ rpepasriesiaHa, KaTo 3a TeKylaTa oleHKa € npuioxena 3,00 % coouwina nopma na Ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAHHATA CE€ MPEIoara, ue Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHS 3a
OCUTYpUTENICH CTaX M BB3pacT 3a padOTEeIIUTE MPH YCIOBHATA HAa KATErOpus TPYH, KOSATO € Hai-
OnaronpusTHa 3a T1X. Hopmamuenama 6aza wie ce 3anasu 6 6v0euie 6e3 npomeHu Kacaeuju nPasomo
Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U34YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHH IapaMeTpH, KOUTO ca 3a1aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W IMapaMeTpH MOXKE Jla Ce OYaKBa pealn3upaHe Ha aKTIOepcKa rnevasnda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € M3MEPHTEI 0 KaKBa CTEICH U3IOJI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaty ChIIacHO MPeIBIKIAHUATA ITPe3 cChoTBeTHAaTa roauHa. B [Ipunoxenue 2, ca npeacraBeHn
JTAHHM 32 CHCTOSHHETO Ha (OHAA Mpe3 TeKyllaTa TOAMHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOMIOTO
3aIbJDKEHNE KbM MPOMEHH B W3IOJI3BAHUTE MPEIIOJIOKEHUE C IEJT OTMOBECTSIBAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE TMPEATIOI0KESHHS 32 HOpMa Ha JMCKOHTHUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
1 TCKYYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 texymara roguna, no wi.222 ot KT e peann3upana o61ma akTioepcka 3aryda B pasmep Ha
237 655 nB.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiane Ha AepUHUpaHU JOXOH, B pe3yaTar Ha:

a) NPOU3TEKINTE OT ONHMTA M JCHCTBHTEIHOCTTa KOPEKUUH (BB3ACHCTBHETO OT Pa3JIUKHTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MoJieJIa IOMyCKaHMs 3a IBU)KEHUE Ha IIePCOHaNIa 3a JIUIA, Ha KOUTO CE ABJKU 00€3IETEHNE U TEMIT
Ha U3MeHeHue H pabotHute 3amiary (¢ edekr 3aryba 210 452 nB.)

0) BB3ICHCTBUETO OT MPOMEHHUTE B CAMHUTE AKTIOEPCKU MPEIIONOKEHUS - Hanpasemume
npomenu 8 HopmamugHama ypeoba/ycrosusma no niana (c egpexm szazyoa 9 995 8. - pazxoou 3a munan
cmasic), NPOMAHA HA OONYCKAHUAMA 34 meKyyecmeo (¢ egpexm () 18.), NPOMAHA HA OONYCKAHUAMA 3A
pvem Ha 8v3uazpadicoenusma (c e¢pexkm 0 18.) u npomMsaHa HA OUCKOHMOBUAM NpoYyeHm (c epexm 3az2yoa
17 208 ns.).

Moxe na ce obenexu, 4e mpe3 roguHata € peanusupan pbeT (96,28 %) na donn paboTHa

3ariaTa mpy 3aJI0keH B Moziena (5 % B IbATOCpOYEH TUTaH), ChIIEBPEMEHHO IBIPKEHUETO Ha IIEpCOHaa
3a Mope/Ha rojiMHa € Mo O4akBaHOTO, KaTO KyMYJIaTUBHO JBaTa (akTopa ca
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OCHOBHaATa OpeArnoCTaBKa 3a peaiu3rpaHa AKTIOCPCKa 331"}/63 CBbp3aHa C OIuTa.

r EBpon Bpon HanycHanu ¢ BepoatHoct
OOMHH OO0 NEHCHMOHWpaHe
CNY:MTENW HanycHanu HanycHanu HaTpyneEaHe 3a OTTEINAHe
70 35 14 0 0% 40% 100%
35 30 16 3 19% 40% 100%
30 25 28 1 4% 21% 98%
25 20 23 1 4% 7% B8%
20 15 42 1 2% 13% B3%
15 10 B5 1 2% 11% 31%
10 5 44 4 9% 9% 9%
5 0 9 0 0% 0% 2%
0 B 2 0% 0%
OBLWO 247 13 5%

) ; I HanycHanu
120%

I HanycHanW C HaTpy NEaHe

P
100% 4 =i \ = B2 pOATHOCT3 A OTTEMIAHE
50%

0%

40%

N ‘ J i e
30 25 20

35 15 10 5 0

70 35 30 25 20 15 10 5 0

MoaMHK 30 NeHcHOHMpaHe

10. TBPTOBCKHU U JIPYI'U 3AABJIKEHWSA

30.09.2016 31.12.2015

BGN'000 BGN'000
3abIKEHUS KbM JOCTABUUIIU 129 202
Jpyru KpaTKOCPOUYHH 33 IbJIKCHIUS 186 245
Oo6mo 315 447

11. 3AABJIKEHUA KbM HEPCOHAJIA
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3aabIKEHNS KbM NTEpCOHaa

3aIbIKeHNs] KbM COLMAIHOTA OCUT'ypsAABaHE

Oouro

30.09.2016 31.12.2015
BGN'000 BGN'000
132 167
76 150
208 317

3aodvadiceHuama KoM HEPCOHAIA Ca TEKYIIN U BKIIIOYBAT YUCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATI PAXKICHHS 3a M.

centemBpu 2016 r.: 132 xun. aB. (2015 r.: 167 xu. 1B.).

3aovaxycenuama kvm_couuannomo ocuzypasane ¥bm 30.09.2016 r. BKIIOYBAT IBIDKAMHUTE TEKYIIH

OCHUTYPOBKH 3a M. centeMBpu: 76 xwi. nB. (2015 r.: 150 xum. 5B.).

12. AbJIKMMU TEKYIINW JAHBIN

Meaxcumume mexyugu oanvyu koM 30.09.2016 1. ca:

30.09.2016 31.12.2015
BGN'000 BGN'000
AADII 38 61
Jawbuu ot nevandara//p.pa3deru ¢ OropKera 1
(011911 (1] 38 62
b.OT14yeT 32 BCEOOXBATHHUS J1I0XO0/1
13. IPUXOAH OT NPOJAKBUA
Ilpuxoou om npooajricou BKIIIOYBAT:
2016 2015

BGN'000 BGN'000
[Mpuxomu oT nmpoaa)x6a Ha MPOIYKIUS 10 811 12 157
[IpenocraBenu ycimyru 18 17
Jpyru npuxoau oT Mpoaaxon 393 392
O6mmo 11 222 12 566
14. IPYT'U JOXOJHU OT JEMHOCTTA

Jlpyzume 0oxo0u om Oeiinocmma BKIOYBAT:
2016 2015

BGN'000 BGN'000
ITlpuxoou om ¢unancuparus 56 56
0610 56 56

15. 131OJ3BAHU CYPOBUHU, MATEPHUAJIU U KOHCYMATHUBHU
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H3nonzeanu cyposunu, mamepuaiu 4 KOHCymMamueu BKIIFOYBAT:

OCHOBHU CypOBHHHU U MaTepHAIN
En. eneprus

PesepBHU uyactu

I'opuso

Hpyrn
(011311 (1)

16. PA3XO/JH 3A BbHIIIHHU YCJIYI'N

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

Tekyly peMOHT

I'pasxnancku norosopu
TpancriopTHE yciayru
3acTpaxoBKH

[Ipucranumnu paxonu
[IpeuncTBaHe Ha OTIATHN BOJIH
Tenedonnu pasrosopu
Bunerku

Haem

Koncynaranrcku geitHocTH
Pasxon u Takcu Boza
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA AbPBECUHA

Hpyru ycnyru
O6mo

2016 2015
BGN'000 BGN'000
3334 2995
1087 1040
298 302
877 1012
538 420
6134 5769
2016 2015
BGN'000 BGN'000
33 50
95 112
587 898
43 36
103 102
40 40
14 8
37 28
58 54
49 29
32 42
523 173
195 207
1809 1779

JIoroBopeHMTE Pa3Xxo/iu 3a TOIMHATA 33 OJIUT 110 3aKOH U JPYT'H CBBbP3aHU C OJIMUTa YCIYTHU Ca B pa3mep

Ha 13 xu. nB. (2015 r.: 13 xum. 18.).

17. PA3XOJIU 3A TEPCOHAJI
06w pazxooume 3a nepcoHa1a BKIFOYBAT:

18. APYI'U PA3XO/JHU

Pa3xonu 3a TeKyIH Bb3HATPAXKICHUST
6 M.u. Ha PBKOGOOHUSI NEePCOHA
BHOCKH 110 COIMAIHOTO OCUTypPsIBAHE
6 M.4. Ha PLKOGOOHUSI NEPCOHA
CormaiiHa pa3xoau 3a IIepcoHasa

Ooro

2016 2015
BGN'000 BGN'000
2318 2293
139 139

426 426

14 16

130 137
2874 2 856
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2U_pa3zxoou BKIIOYBAT:

2016 2015

BGN'000 BGN'000
Komannuposku 17 19
PaboTHO 06nexi10 20 16
Kannenapcku matepuanu 5 4
[IpencraBurennu pazxoau 4 3
Hpyru 17 45
O0wmo 63 87

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVHA AKTUBH

Cebecmounocm na npodadenume CMoKu U 0py2u_KpAmKoOmpaiiy aKmueu BKIIOYBAT OalaHcoBara
CTOMHOCT Ha MPOJAJACHNUTE CTOKU U MaTepuain oT Pazepnec A/l

2016 2015
BGN'000 BGN'000
BanancoBa CTOWHOCT Ha MPOIaJICHA MaTEPUAITH (4) (8)
O6mo (4) (8)
20. PUHAHCOBMU IIPUXO U
QDunancosume npuxodu BKIIOYBAT:
2016 2015
BGN'000 BGN'000
[Mpuxoau ot JIuxsu 24 11
[TomoXuTEeTHN pa3ITUKA OT MIPOMSHA Ha BAIyTHH KypPCOBE 11 7
[TonoxuTeTH pa3IMKy OT ONepaliy ¢ YUHAHCOBU aKTHBH 14
Oour0 49 18
DOUHAHCOBHU PA3XO0/IU
QDunancosume pa3x00u BKJIFOYBAT.
2016 2016
BGN'000 BGN'000
Pasxomu 3a TUXBH 1
OTpuULaTeTHU pa3iiy OT ONepanry ¢ GUHAHCOBU aKTHBH 1
OTpHLAaTeTHH PAa3IUKU OT IPOMSIHA HA BAJlyTHU KypCOBE 17 11
Hpyru 10 12
O6mo 27 25

21. PA3XO/IX 3A JTAHBIIU

OCHOBHHTE KOMIIOHCHTH Ha pa3Xxoaa/(MKOHOMHUSATA) Ha JaHbBLM BbPXY IedandaTa 3a TOIMHHTE,
3aBbpIIBalY Ha 31 nekeMBpH ca:
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2016 2015
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revanba 3a roguHaTa o JaHb4YHa JCKIapaliys 303
Tekymn pa3xoJ1 3a JaHBIM BEPXY Medyandara 3a roJAnHaTa -30
OTcpoueHH TaHbBIH BHPXY Medandara
Cevp3sanu ¢ 6b3HUKEANE U 0OPAMHO NPOSIGIEHUE HA BPEMEHHU PA3TUKU -7
Egexm om namanenue un. 92, an. 5 om 3KI10
060 pazxoo 3a danvyu 6bpXy neuaipama, omuemenu ¢ Omuema 3a
éceooxeamuus 00x00 0 -37
2016 2015
BGN'000 BGN'000
Paenenue na oanvunusa pazxoo na oanvuu evpxy Ileuanoama onpeodenen
CHPAMO CUEMOBOOHUS Pe3VIMAm
Cyemosoona neyanba 3a 200uHa 314
Jaabim Bpxy neganbara - 10% -31
Om HenpusHamu cymu no OAHBYHA OeKAAPAYUsL
Cebp3anu ¢ yBenuueHus - 1705 xun. nB. (2014r.: 1617xun. 18.)
Cebp3anu ¢ HamaneHus - 1716 xun. 8. (2014r.:1780 xwt. 11B.)
Jlanvbk 6bpXy NOCMOSIHHU PA3TIUKU MeAHCOY CUe08OOHama nevaioa u
oanvynama nevaniba
OTCpoYeHHU AaHbBIM BbPXY Meyandara OT NPeIX0AHU TOAUHI -7
Edexr ot Hamanenue wi.92, an. 5 or 3KI1O0
O6uwo paszxoo 3a danvuu 6vpxy neuanroama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -37
22. 1OXOIU HA AKIIMSI
2016 2015
Cpenen Opoit akiuu (B XHII.) 515 515
Herna neuan6a 3a roguaata (BGN'000) 404 231
OcHoBeH a0xoa Ha akuus (BGN) 0.7845 0.4485
23. CBbP3AHM JIMLIA
CBbp3aHu JUla Ha IPY>KECTBOTO Ca KaKTO CIEBA:
Cebp3anu Juna Bua Ha cBBbp3aHOCT
Akuyuonepu:
®asepurBect Al OcHoBeH akimoHeD (58.59%)

[pennpusitus, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPUITHS, B KOUTO TPSKO WIN KOCBEHO
MPUTEKABAT 3HAYUTENCH JsUI OTHEIHHU JIMYHOCTH, YNPaKHSABAIIM KOHTPON BBPXY Ipy:kecTBoTO (Apyrm

CBBP3aHU JPYKECTBA), ca:
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JMocmaexa om cevp3ano npeonpusmue

30.09.2016 30.09.2015

BGN'000 BGN'000

®dazepunsect Al 58 54
O61mo 58 54

YcioBusiTa MPU KOUTO € U3BBPIICHA JOCTABKATa HE CE OTKJIOHSIBA OT Ma3apHUTE IICHH 3a MMOJ00CH BH]T
CIIENIKH.

3aovacenuama kom cevpzanu npeonpusmus xbM 30.09.2016 T. ca KbM CleIHUTE IPYKECTBA!

30.09.2016 31.12.2015

BGN'000 BGN'000

dazepunsect AJl 8 8
O61mo 8 8

3aovcenuama kom cevpzanu npeonpuamusa KoM 30.09.2016 r. mo BUIOBE ca KaKTO CJIEIBA:

30.09.2016 31.12.2015

BGN'000 BGN'000
3aabinkeHue 3a HaeM Ha JIMA 8 8
O6mo 8 8

Buv3nazpasicoenus na Knouoeus ynpasneHcKu nepconan:
Kiro4oBusT ynpaBieHCKH epcoHall Ha APYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:

30.09.2016 30.09.2015
BGN'000 BGN'000
3amiaTtu u OCHIypOBKH 153 155

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXKe Jia ObJie U3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pHCKOBE, Hail — BWKHHUTE OT KOHMTO ca: Ma3apeH (BKIIOYBAII BAaJyTeH PHCK, PHCK OT INpOMsHA Ha
CIIpaBeIMBATa CTOMHOCT M IIEHOBH PUCK), KPEAUTEH PUCK, JTUKBHACH PUCK U PUCK HA JIMXBEHO-OOBBP3aHU
MapuYHM THOTOIM. 3aToBa OOIIOTO YIpaBIeHHE Ha pPUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pe3yinTaTuTe OT OmpenesieHH o0yacTh Ha (MHAHCOBUTE Ma3apH 3a MOCTUIAaHE HA MHUHHMHU3MpaHE Ha
MOTEHIIMATHUTE OTPHLATEIHN €(PEeKTH, KOUTO OMXa MOTJIM Jla Ce OTPa3sAT BbPXY (PMHAHCOBUTE PE3yJITaTH.
duHAHCOBUTE PUCKOBE TEKYIIO Ce WACHTH(UIMpAT, M3MepBaT 1 HaOIro/laBaT C MOMOINTAa Ha Pa3IHYHH
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONIPCACIIAT aACKBATHU LICHU HA YCIIYTUTE, IIPEAOCTAaBAHN OT APYKECTBOTO,
J1a ce OIICHAT aJIeKBaTHO (POPMUTE HA MOATbPIKaHE Ha CBOOOTHHUTE JIMKBHIHU CPEICTBA, O€3 Ja ce oIycKa
HeollpaBJaHa KOHLEHTPALUs Ha JaJeH PUCK.

VYnpaBineHHeTo Ha pUCKa ce OCHILIECTBSIBA TEKYIIO OT PHKOBOJCTBOTO Ha JpyxecTBoTO. [TocienHoTo e
MIpUECII0O OCHOBHU NIPUHIUIIN 3a O6IIIOTO YIIpaBJICHUC HaA (1)I/IHaHCOBI/I$[ PHUCK U 3a YHpaBJICHHUE HAa OTACITITHUTE
creun(pUIHN PUCKOBE, KAaTO BallyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, NPU HW3IOJI3BAHETO Ha
HEACPUBATHBHU HHCTPYMCHTHU.

[To-momy ca ommcaHW pa3IMYHU BUAOBE PHUCKOBE, HA KOUTO € H3JIOKEHO JPYKECTBOTO IIPH
OCBILECTBSIBAHE HA THPIOBCKUTE MY ONEPALUH, KAKTO U BB3MPHETUAT OAXO[ MIPU YIPABICHUETO Ha TE3H
PHCKOBE.

Hazapen puck

a. Banymen puck

JIpy>KeCTBOTO € U3JI0KEHO Ha BAIYTEH PUCK, KOTaTO ThPTyBa BbB BallyTa pa3jiniHa OT ObJITapCKHs JIEB
" €BpO. P’I)KOBOZICTBOTO C€ CTPEMHU KbM JJOTrOBapsAHE HA IEHU B JICBA UJIU €BPO..

3HauyMTeNIHA YacT OT ONEpalUUTE Ha IPYKECTBOTO OOWYalHO ca IEHOMHHHPAaHU B OBITApPCKH JieBa
W/WJIH €BPO.
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0. Ilenoeu puck

JIpy’KeCTBOTO € M3II0KEHO Ha [IEHOBU PHCK 32 HETATHBHYU MPOMEHHU B IICHUTE HA OCHOBHUTE MaTepPHAIIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIMEHTHTE T€ ca OOCKT Ha MEPUOJUYCH aHAIM3 M OOCHKIAHE 3a MpepasriiekKIaHe U
aKTyaJM3WpaHe CIPSMO MPOMEHUTE Ha Ta3apa W 3aloTO Te ca CICHU(GHYHA W 3a ONpeleNieH KPbT
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOSATA JEHHOCT APY>KECTBOTO € U3JIOKEHO Ha KPETUTEH PUCK, KOWTO € CBBP3aH
C pUCKa HSKOH OT KOHTPAareHTHTE MY Ja HE OBbJC B CBhCTOSHHUE Jla W3MBJIHU HM3IUI0 U B OOWYANHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: TAPHYHHU CPEICTBA, B3EMaHU
OT CBBP3aHH JIUIA U IPYTH KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U Pa3ILIAIaTSTHUTE OTEPAIlUHU Ca ChCPEIOTOUCHHU B TPBOKIACHU
THPrOBCKM OaHKH C BHCOKAa peIyTanus W cTabWiHa ITWKBHIHOCT, KOETO OTpaHHYaBa PUCKAa OTHOCHO
MapUYHHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabOmroieHue Ha (paKTUYEeCKUTE W MPOTHO3HHM MapUYHU MOTOIM MO MEPUOJM HAampea W MOAIbpiKaHe Ha
paBHOBECHE MEXIy MaTYPUTETHUTE IPAaHUIIN Ha aKTUBHUTE M TACUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonocnume napuuHu ROMoOuU

Karto msuio npyKecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHU AKTHUBH, C M3KIIOUCHHE HA TAapUIHUTE
Cpe/CTBAa M EKBUBAJIEHTH U JIOTOBOPHU (poHt0Be. Thil KaTO TO MOJABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHHU U KPaTKOCPOUHHU 3aeMu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEIUTH CE CTPEMH Jia JIOTOBapsl JHXBEH MPOILEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JluxBOoHOCHUTE (PMHAHCOBU aKTHBH Ha JAPY>KECTBOTO BKJIIOYBAT MAPUYHHU CPEJICTBA MO Pa3IlIaLIaTeIHU
cMeTkd B Oanku B pazmep Ha 3 129 xwas. (2015 r.: 1 984 xun.JiB.) u GUHAHCOBU aKTHBH, IbPKaHU 3a
ThpryBane — 0 xu1.siB.(2015 1.:346 xuJ1.J1B.) IPW JOTOBOPEH IUIABAII JIMXBEH MPOIICHT H JACTO3UTH B pPa3Mep
Ha 3 129 xu. nB. (2015 r.: 4 910 xun. nB.)

Hsima nmuxBonocHu duHancoBu nacusu kbM 30.09.2016 .

Cnpageonueu cmoiinocmu

CrpaBeniuBaTa CTOWHOCT HaAR-00IIO TPEJCTABIsABA CyMmara, 3a KOSTO €IMH aKTHB MOXeE Ja Obje
pasMEeHEeH WJIM €JHO 3aJIbIDKCHUE Jia ObJie HM3IUIATEHO INPH HOPMAIHK YCIIOBHS HA CJEIKaTra MEXIy
HE3aBHCHMH, JKETaelly 1 MHPOPMUPAHU KOHTPAreHTH.

[IpurexxaBaHuTe OT IPYKECTBOTO (DMHAHCOBU aKTUBHU Ca OCHOBHO THPTOBCKHU B3€MaHUs M HATHYHOCTH
Mo pa3miamare]Hd CMETKM B OaHKW, MOpajyd KOETo ce mpueMa, 4ye OajiaHcoBaTa WM CTOWHOCT €
MpUOJIM3UTEIHO PaBHA Ha TAXHATa CIpPaBEUIMBA CTOWHOCT. [IpuTekaBaHUTE OT APYKECTBOTO (hHHAHCOBHU
MACUBH MIPEJICTABIIIBAT OCHOBHO 3a€MH U THPTOBCKU 3aIBJDKEHISI, IIOPAU KOSTO Ce IpreMa, 4e OalaHcoBarta
WM CTOWHOCT € MPUOIU3UTEITHO PaBHA Ha TAXHATA CIpaBeJIMBa CTOHHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

Ksm 30.09.2016 r. npyKecTBOTO HsIMa MOSTH aHTKUMEHTH, Oy KOETO He JIKIIapupaMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIE JTATATA HA BAJIAHCA

KoM nataTta Ha M3rOTBsIHE Ha HACTOSIINS (PMHAHCOB OTYET Ca CKIIOYEHH IIET HOBU TPYAOBH JOTOBOpA
Y TIpeKpaTeHH JEeBET TPYAOBU JOTOBOPA.

JeiicTBaimo npeanpusTie

PBKOBOJICTBOTO Ha APYKECTBOTO CUWTA, Y€ MPEANPUATHETO € MEHCTBAIO U Ie OCTaHE JCUCTBAIO, HiIMa
IJJAaHOBE ¥ HAMEPEHUS 3a TIPEyCTaHOBsIBaHE HA JEHHOCTTA.
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