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OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

T'ogunara, T'ogunara,
BanancoBu nepa Ipunosxe

e No 3aBbPIIBALIA  3aBbpPUIBAILA
Ha 31.03.2015 na 31.12.2014
AKTHUBU (XML JIB.) (XML JIB.)

A. HETEKYIIIU AKTUBHA
VMoTH, Mammay, ChopbKEHNs U 000pyIBaHe 1 12025 12341
AKTHBH 110 OTCPOYCHH JaHBIN 3 40 40
ObLIO 3A PA3JEJ "A.HETEKYIIIU AKTUBU" : 12065 12381

b. TEKYIIIU AKTUBHA

Marepuannu 3anacu 4 4347 4517
Twproeeku ¥ Apyru B3eMaHUs 5 2427 2197
duHaHCOBY aKTUBH, JbPKaHHU 32 ThPTYBaHE 1617 1617
[Mapuunu cpeacrsa 5078 4563
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBHU": 13469 12894
OBIIO AKTHUBMA : 25534 25275

COBCTBEH KAIIUTAJI 1 ITACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KaruTa 6 515 515
Pesepsu 20346 20346
Harpynana neyan6a (3ary6a) 2903 1431
Pesynrar 3a Texymus nepuos 344 1472
OBILIO 3A PA3JIEJ "A.COBCTBEH KAITUTAJI": 24108 23764
b. HETEKYIIIA TIACUBH
®uHaHcHpaHus 8 386 386
TTeHCHOHHH 3a/TBIDKCHHS KbM MIEPCOHAIIA 9 186 186
OBIIO 3A PA3JEJ "B.HETEKYIIN IACUBHA": 572 572
B. TEKYLIIA TACUBHU
Tekyma gacT oT ABATOCPOYHH 3aEMH 101 159
TBproBeku U APyru 3aIbIKSHUS 10 522 397
3aIbIDKEHNST KbM TIepcoHaa 11 192 316
JBIDKUME TEKYIH TaHbIH 12 39 67
OBIIO 3A PA3JEJ "B.TEKYLIU MACUBU": 854 939
OBIIO ITACHUBU: 1426 1511
OBIIO COBCTBEH KAIIUTAJI U IACUBM : 25534 25275
H3zn.iupexrop: CncraBuren:
M.Tonopos Cr.ATaHacoBa

Hosicnumennume npunodxcenus, usnoscenu om cmp. 10 0o cmp. 37 ca nepazdenna uwacm om Hacmosuus
¢unancos omuem.
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OTYET 3A ITIEYAJIBATA U 3AI'YBATA U JIPYT'USA BCEOBXBATEH J10XOJ

HaumeHoBaHuWe HA mepaTa

IIpuxomu oT pogaxou
Jpyru npuxonu

Bcenuko onepaTuBHY NPUXOIN:

Pa3xonu 3a cypoBUHU MaTepHanu

Pazxonu 3a BHIIHU yCcIyru

Pa3xonu 3a amopTuzanuu

Pa3xonu 3a nepconaina

Hpyru pazxoau

banancoBa cTOMHOCT Ha IPOAZICHN aKTUBU
YBenuueHne(HamManaeHle) Ha 3aacuTe OT NPOIYKIHA U HE3aBbPILIEHO
HPOU3BOJICTBO

Bceuuko onepaTtuBHM pa3xoau:

Ileuan6a (3ary06a) ot onepaTuBHa AelHHOCT
®uHaHCOBH MTPUXOAHU (Pa3Xoan)

IMeyanda (3ary6a) npeau obJiarane ¢ JaHbUH
Pa3xonu 3a maHbplu OT mevyandara

Herna neuan6a (3ary0a) 3a nepuoaa

Jpyru BceoGXBaTHU 10X01U

O0110 IPpYru BceoOXBATHU JI0XOTH
BceodxBaTen 10xo1, 00110

H3n.qupexrop:

M.Tonopos

Toschumennume NPULONCEHUS, UZLOICEHU OM CMP.
¢unancos omuem.

IIpnnoxenne
Ne

13
14

15
16

17

18
19

20

21

T'ogunara, I'oaunara,
3aBbpIIBALLA  3aBbpIIBALLA
Ha 31.03.2015 na 31.03.2014

(XuJ1. JaB.) (XuJj1. JaB.)
4064 3788
19 19
4083 3 807
(2 083) (2 368)
(522) (589)
(382) (376)
(897) (1154)
(29) (26)
2) )
180 890
(3 735) (3632)
348 175
4) 1)
344 174
344 174
344 174
CbcTaBuTen:

Ct.ATanacoBa

10 0o cmp. 37 ca uepasdeina uacm om HaACMOAWUS
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OTYET 3A HAPUYHUTE NOTOLU 11O NPEKUA METO/

Tonquna T'onuna
TIAPHY HH TIOTOLIH 3aBBPIIBAILA  3aBDbPIIBAIIA
Ha 31.03.2015 na 31.03.2014
r. T.
(B XWIL JIB.) (B XuIL. J1B.)

A. IlapuyHM OTOLM OT ONEPATUBHA [eiHOCT
TMocThIIEHNS OT KIIMEHTH 3785 5426
[Tnamanus Ha JI0CTaBYMIH (2335) (2 846)
[namanus, CBEp3aHyu ¢ IepcoHal (1023) (1231)
[naTeHu JaHbIM BHPXY Hevandara (12) (14)
[namaxus/moCcThINICHUS,CBEP3aHN ¢ ()HH.aKTUBH,IbPKaHHU 32 THPT. (293)
ITnamanus npy pasnpeieicHue Ha nevyanoaTa ©))
TosyueHu XU 1 6
[TnaTeHn 6aHKOBH TaKCH 4 (6)
TMocThiueHns (IUTalaHust) OT IPOMEHH BbB BaJIy THHTE KypPCOBE 5
Hpyru nocThivieHus (IJIAIAHKS ) OT ONepaTUBHA JEHHOCT 249 306
HeTen napuyeH nMoTok oT onepaTuBHA JeHHOCT (A): 666 1345
b. IlapyyHu NOTOLM OT MHBECTHIMOHHA 1eiHOCT
TokynKa Ha UIMOTH, ChbOPBKCHHUS ¥ 000PYABaHE (76) 6)
[pomakba Ha IMOTH, MAIIIMHH ¥ CHOPBKECHHS 1 17
Jpyru noCThIUIEHHS/ TUIAIAHUS OT MHBECTULIMOHHA JICHHOCT (16)
HereH noTok oT MHBECTHIHOHHA JeiiHocT (B): 91) 11
B. Ilapuunu norouu ot puHAHCOBA AeHHOCT
TNoracenu 3aeMu (59) (59)
[TnaTeHu JIMXBY 110 3a€MU C HHBECT.IIPE/HA3HAYCHHUE ()] 3)
[TnaTenu MBUACHTH 1)
HeTen napuyeH noTok ot (puHaHcoBa AeitHocT (B): (60) (63)
I'. U3MeHeHus HA IApUYHHTE CPeACcTBa npe3 nepuoaa (A+b+B): 515 1293
J1. TlapyaHM cpeicTBa B HAYAJIOTO HA TIEPHOAA 4563 1753
E. TlapuyHu cpeicTBa B Kpasi Ha Iepuoaa 5078 3046
H3n.1upexTop: ChcTaBuTea:
M. Toxopos Ct.ATaHacoBa

[oacnumennume npunodxcenus, usnodxcenu om cmp.10 do cmp. 37 ca mepasdenna uacm om HACMOAWUA
¢unancos omuem.
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OTYET 3A JIBHWKEHUETO HA KAIIUTAJIA

PesepBu
Harpyna
Ocnopen P€3€PB OT o O61o
TTOKASATE.IN xamprag "OCIeA-  Oouwm - Jpyru o 6u :;6:;::;
Ballli  pe3epBH  pe3epBH (aryém)
OLIEHKH

Campno kpm 31.12.2013 1. 515 427 515 19 416 1933 22 806
Kopurupaso cajiio B Ha4aJ10T0 Ha OTYETHHUSI 515 427 515 19 416 1933 29 806
Tepuos
Cyma Ha BCeoOXBAaTHHS 0XO0] : 1476 1476
PasmpenencHue Ha evyanbaTa 3a: - - -

- TABUICHTH (515) (515)

- Apyru ®) @)
IpexBBpIIeHN KbM HEpasnpeaesieHa nedanoa - (9) - - 9 -
Caano xbm 31.12.2014 1. 515 418 515 19 413 2 903 23764
KopurupaHo cajizo B Ha4aJ0TO Ha OTYETHHSA 515 418 515 19 413 2903 23 764
Tepuos
Cyma Ha BCeoOXBaTHHS 0XO] : 344 344
Campno xsM 31.03.2015 1. 515 418 515 19 413 3247 24 108
H3n.pupexrop: ChcraBuren:

M.Tonopos Cr.ATanacoBa

Hoschumennume npunosicenus, usnoxcenu om cmp.10 oo cmp. 37 ca nepaszdenna uacm om Hacmoswus
¢unamncos omuem.
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1. _Kopnopamuena ungpopmauusn

»~PA3EPJIEC” AJl e npyxecTtBo, ch3maaeno npe3 1993 r. JpykecTBOTO € ChC CEeTaNHUIIe U
aapec Ha ympasieHue rp. Cumuctpa, [Ipomuniena 3oHa 3aman m.x. 93. CpnebHaTa perucTpamus € oT
1993 r., pemrenune Ne 1123/1993 1. na COC. [locnennure mpoMeHu B Y cTaBa U OpTaHHUTE 33 YIPaBJICHUE
Ha JIPY>KECTBOTO Ca BIIUCAHU B THPTOBCKHSI PETUCTHP KbM ATEHIMsI Mo BrucBaHusTa B 2014 1.

1.1. Coocmeenocm u ynpasienue

Ksm 31 mapt 2015 1. Pasnpenenennero Ha aknMOHEPHHS KalUTal Ha JPYKECTBOTO € KaKTO
clie/iBa:

|.CTpyKTypa Ha kKanuTana

N no BYNCTAT Ume Bpoi nc;):;a
pen aKumm %
OcHoBeH kanutan kbm 31.03.2014 r. -
obwo 515000 | 100.00
1.Beuyko topuanyeckun nuua - 46 akumoHepu
1 141704 | LEO OVERSEAS LTD 47179| 9.16
2 8694021 | TRADEVILLE SA 22| 0.00
3 26634804 | AENTA KOHCTPYKT EOO[ 5| 0.01
4 103773170 | 5K CTPMHI 00 7| 0.00
5 103860807 | FAJIN ®PMHAHC EOO[ 71 0.00
6 110520242 | Bb3PAXIAHE KACWUC 00[] 7| 0.00
7 114077591 | "KAMUTAN UHXXEHEP NMPOEKT" 00/ 429| 0.08
8 118006638 | PASEPVMHBECT Afl 301750 | 58.59
9 121133745 | BOHEB CO®T OAUTUHI 00[ 250| 0.05
10 121224198 | UHBECTULIMOHHO JPYXKECTBO HAIEXOA Al 3200| 0.62
11 121225574 | ¢ "3NIATEH NEB" 2012| 0.39
12 121273188 | KATIMAH AJl 1570| 0.30
13 124099376 | ATPOHOM 1 XONAWHI EOOA 11| 0.00
14 128042807 | OENTACTOK AQl 8| 0.00
15 130099320 | MMC-99 227 0.04
"ATEHLXA 3A MIHBECTMLIM 1
16 130337234 | KOHCYNTALMW"AL 25| 0.00
17 130432485 | NN ICK POANHA All 2000| 0.39
AV EH DK MPO®ECUOHANEH NEHCUOHEH
18 130432636 | POH[ 1146 | 0.22
19 130437051 | AV EH DKM [IOEPOBOJIEH MEHCMOHEH ®OH[ 2862 | 0.56
20 130478014 | AV EH DKM YHUBEPCANEH NEHCWOHEH ®OH[ 10133| 1.97
21 130669286 | APOHA EOO[ 1346 | 0.26
22 130823204 | AUIKUTAI ENEKTPOHUKC EOO 15| 0.00
BAJIKAHCKA 3ACTPAXOBATENIHO EPOKEPCKA
23 131034286 | KbLUA 38| 0.01
24 131229667 | A KATMAH KAMTAI 7807 | 1.52
25 131326575 | 9 056 BAJIAHCYPAH ®OH[, 1890| 0.37
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ALIBOKALCKO [PY>XECTBO PA/YMHOB,

26 131427407 | PAVMMHOBA 3| 0.00
27 131477292 | LEHTBP 3A MTHOBATV/BHO PA3SBUTWE EOOT 1] 0.00
28 131500620 | 1¢ "[CK BAJTAHC" 4521] 0.88
29 131562547 | ¢ OBB NMPEMUYM AKLIA 8565| 1.66
30 131569986 | 1¢ [ICK PACTEX 8844 | 1.72
31 131572114 | 4® KANMMAH MAKC 11793 2.29
32 148139847 | 1® PEA]1 ®UHAHC BEANTAHCHPAH ®OHA 300| 0.06
33 148139861 | ¢ PEAIT PUHAHC BMCOKOOOXOAEH ®0OHA 361| 0.07
34 175064530 | CEJIEKT PETMOHAT 786| 0.15
35 175188389 | ¢ CBIMACKE MPOOUT 179 0.03
36 175203663 | MBPMBJ1 EBP EOO[ 30| 0.01
37 175373078 | 1® AKTVUBA BUCOKOOOXOJEH ©OHJ 157 0.03
38 175554057 | AN® NEHCMOHHOOCUTIYPUTENIEH MHCTUTYT 220 0.04
39 175554107 | ¥YN® MEHCUOHHOOCUTYPUTENEH UHCTUTYT 6765 1.31
40 175554114 | NN® NEHCUOHHOOCUTYPUTENEH WHCTUTYT 1240 0.24
41 175875294 | 1® KAMMMAH ©UKC 135] 0.03
42 200317771 | 02 KAMMUTAN A 10| 0.00
43 825240908 | NMOAL LIKE-CUIA 28| 0.01
44 828069921 | ICTBP MHBECT ALl 61| 0.01
45 831633691 | BAHKA MMPEOC BBJITAPUA 675| 0.13
46 1220153532 | TPAHCMNPWHT 00 150 0.03

dusmnyecku nuua - 895

aKLoHepH 86179 16.73

Hosicnumennume npunodcenus, usnoscenu om cmp.10 oo cmp. 37

¢unancos omuem

ca Hepazoeina yacm om HACMOAWUS
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»OA3EPJIEC” AJl uma eqHOCTEIICHHA CUCTEMa Ha YIpaBiIeHUE ChC ChBET HA TUPEKTOPUTE B
ChCTaB:
Manon MBanoB Tonopos
Munko XpucroB Kecaposcku
Benuuka MBanoBa bopucosa
Awnton JIro6enoB Tynes
Mapun Unues llenes

HpyxecTBoTO ce npencrasisiBa oT U3nbaaurennus gupexkrop Manon MiBanos Tonopos.

KoM 31.03.2015 r. cpenHo cimchyeH Opoil Ha EpCOHANa B APYKECTBOTO - 248 pabOTHUIM H
cirykutenu (2014 1. - 246 paOOTHHULIN U CITY>KUTEITH).

1.2, IlIpeomem na deitrocm

[IpenMeTsT Ha AeiHOCT Ha [pykecTBoTo mpe3 2015 1. BKIIOYBA CIIETHUTE BUIOBE ONEPAIIUU U CACIIKU:
e [Ipom3BoACTBO Ha IHPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OIIAKOBKH
e VYcayru
e TpproBus c U3/IEHATA B CTpaHaTa U Ty XKOWHa.
e ABTOTPaHCIIOPTHU YCIYTH U IPYTH
1.3. Cmpyxkmypa na /Ipyscecmsomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U MPEACTaBUTENICTBA.
DUHAHCOBMSAT OTYET € CAMOCTOsITeIeH 0TYeT HA NMPeANPUsITHETO.

II. ba3a 3a uM3rorBsiHe Ha (hMHAHCOBHUTE OTYETH M _NPWIOKEHM ChIIECTBEHHU
CUYCTOBOJHMU IMOJUTHKH

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHSA OTYET

®uHaHCOBUS OTYET HA [[pyKECTBOTO € M3TOTBEH B CHOTBETCTBHUE C BCUUKM MeEXITyHapOIHU
crangapTy 3a punancosu ordyetn (MCDO), KOUTO ce ChCTOST OT: CTAaHAAPTH 3a (GUHAHCOBU OTYETH U
oT ThiKyBaHus Ha Komwurera 3a passcHenns Ha MCPO (KPMCDO), omobpern or CbBera Ha
Mexnaynaponau cuetoBoguu ctaHgaptd (CMCC), u MexayHapodHUTE CUETOBOIHU CTAHIAPTH U
ThiKyBaHusATa Ha IlocTosHHMS kommreT 3a pazscHsBane (IIKP), omobpern or Komwutera mo
MexayHapoaau cueroBoanu cranaaptu (KMCC), kourto edexktuBHO ca B cuna ot 1 stHyapu 2014r., u
kouto ca npueru ot Komucusara Ha EBpornielickust Cbro3.

3a Tekymara rojuHa JAPYXKECTBOTO € MPHeJI0 BCUYKA HOBH W/WIIM PEBH3UPAHU CTAHIAPTH U
TBHJIKyBaHus, u3gageHn or CpBera no MexayHapoaau cuetoBoguu crangaptd (CMCC) u pecn. ot
Komurera 3a pazsacaenns Ha MC®O, kouTo ca OuiIr yMECTHHM 3a HEroBaTa AEHHOCT.

OUHAHCOBUTE OTYETH ca M3rOTBEHU Ha 0a3a MCTOpUYECcKaTa ICHa.

JpykecTBOTO BOJIM CBOMTE CUETOBOAHU perucTpu B Obsrapcku jieB (BGN), koiito mpuema 3a
OTYETHA BajyTa 3a IpejacTaBsiHe. JJaHHNUTe B 0oT4YeTa 32 QUHAHCOBOTO CHCTOSIHUE U MPHIIOKEHUATA KbM
HETO ca MPeJICTABEHU B XUJISLIU JIEBA, OCBEH aKO HELIO JPYyro U3pUYHO HE € YKa3aHO.

2 I1puiioKeHH CHIIECTBEHH CYETOBOIHH MOJUTHKH

2.1.IIpomenu ¢ cuemoeoonama NOJTUMUKA U ZPEUIKU
[IpencraBsHeTo Ha ()MHAHCOB OTYET CHINIACHO MEXIyHApOJHHUTE CTAHIAPTH 32 (PUHAHCOBH
OTYCTU HN3HUCKBaA p’bKOBOJICTBOTO aa HaHpaBI/I HaI>’I-)IO6pH HpI/I6HI/I31/ITe.HHI/I OLICHKHW, HAYHCJICHUSA H
pa3yMHO 00OCHOBaHH MPEIUIOKCHHS, KOUTO OKa3BaT e()eKT BbPXY OTUYCTCHUTE CTOMHOCTH HA aKTHBUTE
Y TTACUBUTE, HA IPUXOIUTE U HA Pa3XOANTE, U HAa OITOBECTSIBAHETO HA YCIOBHH B3EMaHUS U 3aIbIDKSHUS
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KbM J1aTaTa Ha oTdeTa. 1e3u MpUOMM3UTEITHY OICHKH, HAYUCIICHUS U TPEUTOKEHUS ca OCHOBAaHH Ha
nHpOpMaIuATa, KOATO € HaTWIHa KBM JaTaTa Ha (UHAHCOBHS OTYET, MOpPagdl KOETO OBICIINTE
(hakTUYECKH pe3ynTaTH OMXa MOTIH Ja ObJAT PA3IUYHU OT TsIX (KaTO B YCIOBUS Ha (PMHAHCOBA KpH3a

HECUTYPHOCTHTE Ca M0-3Ha4YUTEIHN ). OOCKTUTE, KOUTO MPEAIoiIaraT Mo-BUCOKa CTEIICH Ha CyOeKTHBHA
MPEICHKA WX CIIOKHOCT, WIM KBJCTO MPEIOKEHUATA U MPUOTU3UTSITHUTE CUCTOBOJHH OIEHKU Ca
CBINIECTBCHH 3a (MHAHCOBUS OTUET, ca onmoBecTeHH B [Ipumoskenne Ne 2.23.

2.3.Cpagnumennu oaunu

JIpy>KecTBOTO TpeACTaBsi CpaBHUTENHA WHGpOpPMAIUsI B To3W (UHAHCOB OTYET 3a eJHa
npeaxoaHa ronuna (Iepuosm).

Koraro e HE00XOIMMO, CpPaBHHUTEIHHTE JAHHM CE DPEKJIACU(UIUPAT, 3a Jla Ce IOCTHUTHE
CBIIOCTABUMOCT CIPSIMO MIPOMEHU B MPEJCTABIHETO B TEKYIaTa TOIUHA.

2.4. DYHKUUOHAIHA 64IYMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BaJlyTa Ha MPEACTaBsHE Ha APYKECTBOTO € Obarapckust jeB. C
BBBEXJIAHETO Ha €BPOTO Karo oduIMalHa BaixyTa Ha EBpomeickus chio3 choTHOmeHneTo € BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBHUTE pa3iuKy, CBbP3aHH C YPEIKAAHETO HA CACIKH B Uy KJIECTPaHHA BaIyTa,
WM OTYUTAHETO Ha CHIEJIKH B Uy>KAECTPaHHA BallyTa 0 KypCOBE, KOUTO Ca Pa3IHyHH, OT T€3H, [10 KOUTO
I'bPBOHAYATIHO ca OWIM NPU3HATH, CE€ TPETUPAT KaTo TEKyLIW MPHUXOAM M Pa3sXxonu B OT4eTa 3a
BCeOOXBAaTHHUSI JOXO/I.

2.5.1Ipuxodu
[Mpuxomute B [ApyXecTBOTO ce MPHU3HABAT HA 0a3a MPHUHIIMIIA 33 HAYUCIISIBAHE U JIO CTEIICHTA,

JI0 KOSITO CTOMAHCKHUTE M3roJu ce NpuaobuBar oT JpyXKecTBOTO U JOKOIKOTO HPUXOAUTE MOrat
HAJEKIHO Ja C€ U3MEPHT.
Jpy>KeCTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEWHOCT 1O BUOBE JICHHOCTH.
IIpu3HaBaHETO HA MPUXOAUTE CE U3BBPIIBA IIPU CIIA3BAHE HA IIPUETATA CUETOBOJIHA ITOJIUTHKA
3a CJIEIHUTE BUJIOBE MPUXOMIH:
e Jlpuxomu or mpoxax0a Ha CTOKH, MPOAYKLUMS M Ap. AKTHBH - NPUXOIUTE Ce
NPU3HABaT, KOraTO BCHUYKM CBILIECTBEHHM PUCKOBE U MOJ3M OT COOCTBEHOCTTa Ha
CTOKHTE IIPEMHUHABAT B KyIlyBaua.
e [Ipu usBBpHIBaHE HA KPATKOCPOUHU YCIYTH — TP 3aBBPIIBAHE HA CBOTBETHATA YCIIyTa
U rpreMaHe Ha paboTaTa OT KIHMEHTA.
e [lpu apArocpovHHU yciIyr -Ha 0a3ara Ha €Tail Ha 3aBbpIIEH JI0T0BOP.

IIpu npenocTaBsHETO Ha YCIyTH, IPUXOIUTE CE MPU3HABAT, OTYNTAIKHM €Tara Ha 3aBbPIICHOCT Ha
c/IelKaTa KbM JiaTaTa Ha 0ajaHca, ako TO3H eTar MoXKe Ja Ob/ie Ha/Ie)KTHO U3MEPEH, KaKTO U Pa3XoJuTe,
M3BBPILIEHU I10 CAEJIKATa U PA3XOAUTE 3a MPUKIIIOYBAHETO H. ETamrbT Ha 3aBbpILIEH JOTOBOP CE ONPEAEIs
Ha 0a3a Ha TpUEeTUTE KbM JaraTa Ha HM3TOTBSIHE Ha OTYETa M3MBJIHEHH pabOoTH M ChOTBETHATa
MPONOPLMOHAIIHA YAaCT HA HAIIPABEHUTE PA3XOJH.

e [Ipuxoaute OT HaEMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.

e [lpuxoaum OT JNMXBH — IPU3HABAHETO HA JIMXBUTE 3a IIPUXOJ CE€ H3BBPIIBA IO METOAA

eeKTHBHATA JINXBA.

e Bop3HarpaxaeHus 3a paBa — Ha 0a3a Ha IPUHLIMIIA HA HAYMCIIIBAHETO ChITIACHO ChABP)KAaHUETO

Ha CbOTBETHOTO CIIOPa3yMEHHUE.

e [Ipuxoau OoT AMBHJEHTH - IPH YCTAHOBSBAaHE Ha IIpaBaTa 3a MOJyYaBaHETO UM.

IIpuxonuTe ce OTUMTAT Ha MPUHIMIA HA TEKYIO HaducisBaHe. OLEHSBAT ce MO CIpaBeIuBara
CTOMHOCT Ha IOJyYEHOTO WM MOJJIEKAIO0 Ha II0Jy4YaBaHe.

2.6. Pazxoou
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Jpy’kecTBOTO OTYUTA TEKYIIIO Pa3XOIUTE 3a ACHHOCTTA [0 HKOHOMHYECKU €JICMEHTH U CJIeI TOBa
oTHacst 0 (PYHKITMOHAITHO MpeIHa3HAueHHE ¢ el popMUpaHe pa3Mepa Ha Pa3xoJUTe IO HAIPaBICHUS
u nediHoctu. [Ipu3HaBaHETO Ha pa3xXOaUTE 3a Pa3xoj] 3a TEKYIIUS TEPUOJ CE HU3BBLPIIBA IMPHU
HAYMCISIBAaHE HAa CHOTBETCTBAamUTe MM npuxonu. OIEHABAaT ce IO CIpaBeAvBaTa CTOMHOCT Ha
IJIATEHOTO HIIK IPEACTOSIINO 3a IIIalaHe

Pasxomute B JlpyX)ecTBOTO ce NpU3HABaT B MOMEHTa Ha TSAXHOTO Bbh3HUKBaHE W Ha 0a3za
MPUHIIAITUTE HAa HAYUCISIBAHE U CHIIOCTABUMOCT.

Pasxoaure 3a ObaeIIM IEPHOIN CE OTJIATAT 32 PU3HABAHE KATO TEKYIIH Pa3X0JIH 3a eproJia, pe3
KOHTO JOrOBOPHTE 33 KOMTO CE€ OTHACHT, CE U3IIBJIHABAT.

DUHAHCOBU NMPHUXOAM M PAa3XoAM B OTYETAa 3a BCEOOXBATHHS IOXOJ CE CBCTOSIT OT JUXBEHU
MPUXOAHN U Pa3XOJld, CBbP3aHU C MPEAOCTABEHHU M IMOJYYCHH 3a€MH, KAKTO W TAKCH M JPYTH TPEKU
Pa3xo/u 10 KPEAUTH 1 OAHKOBH TAPaHITUK U KYPCOBU PA3JIMKU OT BAJTyTHH OMEPAIUH.

[MpuHIUIBT HA HAYMCJIEHUE CE OTHACS 0 (PMHAHCOBUTE Pa3Xxoau (MHAHCOBUTE MPHUXOJIH, TaKa
KaKTO C€ OTHACs 10 BCUYKHU I[pyrH KOMIIOHCHTH HaA OTYETA 3a HpI/IXOI[I/ITe nu pa3xoz[1/ITe. TC BKJIFOYBAT U
BCHYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawiuHu u 06opyogane

HmoTtuTte, MalmmHUTE ¥ 000pYIBAHETO (IBIATOTPaiHUTE MaTEpPHAIHA aKTUBH) Ca TPEICTABeHN
B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHME IO CeOSCTOMHOCT HaMaleHa C HaTpylaHaTa aMOpTH3alus U
3aryouTe OT 00e3lleHKa, C M3KIIYeHHe Ha 3emMuTe U crpaaute npuaodoutn g0 01.01.2003 r. 3emu u
crpagu npupodbutn npean 01.01.2003 r. ca mpencTaBeHW MO MPEOICHEHA 0 TAXHATa CIpaBeauBa
CTOMHOCT, HaMaJieHa ¢ HAaTPyMaHUTe aMOPTU3aIlUK U 3aryOu oT oOe3lieHKa. 3eMsaTa He ce aMOPTH3HUPA.

Ilpeoyenenama (cnpasednuea) cmotinocm Ha HMOTUTE € OIpelelieHa OT He3aBHCUMH
ouenutenu kbM 01.01.2003 r., BBB Bpb3ka ¢ npemuHaBane kbM MC®O. Harpynanara kbM aTaTta Ha
OLICHKA aMOpTHU3allMs € W3MUcaHa. AKO HaTpylaHaTa aMOpTH3alMs € HeJOoCTaTh4yHa, € HallpaBeHa
KOPEKLHUS B OTYETHATa CTOMHOCT Ha aKTUBUTE 32 CMETKa Ha IPEOLICHbYHUS PE3EPB.

ITvpeonauanno oyenagane

KaTto uMOTH, MalllMHY U ChOPBKEHHS C€ OTUNTAT aKTHUBH, KOUTO OTTOBAPST HA KPUTEPUUTE Ha
MCC 16 u umaT CTOHHOCT NpH NPUA0OMBAHETO paBHA MM MO-BUcoKa OT 700 jeBa. AKTUBUTE KOUTO
MMaT CTOMHOCT I10 HUCKA OT [TOCOYEeHATa C€ OTYUTAT KaTo TEKYILM Pa3xou 3a epro/ia Ha MpHu100uBaHe
B CHOTBETCTBHE C 0JJ00peHaTa CYETOBOJIHA IMOJIMTHKA. BCeKkM MMOT, MallliHA WM CHOPHKEHHE Ce
OLIEHSIBA NpHM NpUAOOMBAaHETO My IO IIeHa Ha NpUAOOMBaHE ONpeleNeHa B CHOTBETCTBHE C
n3uckBanusTa Ha MCC 16.

[Ipu mppBOHAYANHO NPUIOOVWBaHE MMOTHTE, MAITUHUTE W OOOpPYIBAaHETO CE€ OIEHABAT IO
ce0eCTOMHOCT, KOATO BKITIOYBA MTOKYITHATA I[eHa, MUTHUYECKUTE TAKCH ¥ BCUYKH IPYTH IPEKH Pa3X oIy,
HEOOXOIMMH 32 MPHUBEX/IaHE HA aKTUBA B pa0OTHO cheTostHUE. [IpeknTe pa3xoau OCHOBHO ca: pa3xou
3a MOJIrOTOBKA HAa 00EKTa, pa3xou 3a IbpBOHAYAIHA IOCTaBKa U 00pabOTKa, Pa3XxoauTe 3a MOHTAXK,
Pa3xo/u 3a XOHOPApH Ha JINIA, CBbP3aHU C MMPOEKTa, HETIPU3HAT JaHbUeH KPEIUT U JIp.

ITocneosawio ouyenssane

W30paHusaT OT Apy>KECTBOTO MOAXOA 3a INocieABamia OajlaHCOBa OILEHKa Ha HMMOTHUTE,
MAaIlIMHUTE, CbOPHKEHUITA U 000pyABaHeTo € Mozena Ha cedectoriHocTTa 1o MCC 16 — cebecToitHocT,
HaMaJIeHa C HAuNCJIEHUTE aMOPTU3alluH U €BEHTYyaTHa 00e3IeHKA.

Memoo na amopmuszayusn

JpyXkecTBOTO W3MON3Ba JWHEEH METOJ Ha aMOpTHU3alusl HAa WMOTUTE, MAIIMHUTE U
000pyaBaHETO (IBITOTPAWHUTE MATEPHATHN aKTUBH ). OCTATHYHMSIT ITOJIE3€H KUBOT 32 3€MHU U CTPaju
10 OTJEJIHU aKTUBH € OIpeiesieH oT He3aBucuMu oueHuTenu kpM 01.01.2003 r. YcpeaueHusT nojie3exH
JKUBOT TI0 TPYITH aKTUBH € KaKTO CJIe/IBa:

e crpamu —-25T.
e mamwuHU U 06opyaBane — 5/10T.
®  aBOMOOHIIH - 10r.
®  CHOPBIKCHHS -25T.
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®  KOMIOTPH - 2r.
® TPaHCHOPTHH cpeacTBa — 12,5 .
® CTONAHCKU MHBeHTap — 6,7 T.
OmpenencHuTe CPOKOBE HAa IMMOJE3€H JKMBOT HA IBITOTPAHHUTE MATCPHAIHH AKTHBU CE
nperjexmar B Kpas Ha BCeKM OT4YeTeH nepuold. EdexkTbT OT NpoMeHHTe B CYETOBOIHUTE
MPUOIU3UTETHH OLIEHKH € MPU3HABA OT BH3MOXKHO Hal-paHHuUs ObIEI TIEPHOI.

Ilocneosawiu pazxoou

PazxonuTe 3a peMOHTH M MOAAPHKKA Ce MPU3HABAT 3a TEKYIIU B MEpPUOJA, IIPe3 KOUTO ca
HanpaBeHU. V3BBPINCHU TOCNEIBAIM Pa3XOAU, CBhP3aHH C MMOTH, MAIlUHU U 00OpYIBaHE, KOUTO
“MaT XapaKTep Ha MOAMSIHA Ha ONpeeNieHH BB3JIOBH YaCTH M arperard, Wik Ha MPeyCTPOICTBO H
PEKOHCTPYKIIHSI, C€ KaluTalM3upaT KbM OajaHcoBaTa CTOMHOCT Ha CBHOTBETHHS aKTUB U Ce
mpepasriexaa OCTaThYHUS MY IOJE3€H >KMBOT KbM Jarara Ha kanmuTanuzarnus. ChIIeBpeMEHHO,
HEaMOpTH3UpaHaTa YacT Ha 3aMEHEHHWTE KOMIIOHEHTH C€ H3MKCBa OT OalaHcoBaTa CTOWHOCT Ha
AKTUBUTE U Ce TIPU3HABA B TEKYIIUTE Pa3XOH 3a MEPHO/Ia Ha TIPEYCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOWHOCTH Ha ABITOTPAWHUTE MaTEpUANHHW aKTUBU TIOJUIEkKAT Ha TIpEriiesa 3a
o0e3IIeHKa, KOraro ca HalMIle ChOWTHS WJIM NPOMEHU B OOCTOSTENCTBAaTa, KOUTO IIOKA3BaT, 4Ye
OaylaHCOBaTa CTOHHOCT OM MOTJIA Jla ¢€ OTIMYaBa TPAaHO OT Bh3CTAaHOBHUTEIHATA UM CTOMHOCT. AKO ca
HaJIIIE TaKWBA MHIUKATOPH, Y€ IPUOITUZUTEITHO ONIPeIe]IeHaTa Bh3CTAHOBUTEIHA CTOHHOCT € IO-HUCKa
OT TsxHaTa 0amaHcoOBa CTOWHOCT, TO IMOCIEAHATA C€ KOPUTHpPA 0 BH3CTAHOBHTEIHATA CTOMHOCT Ha
akTuBUTe. Bbh3cTaHOBMMAaTa CTOMHOCT Ha ,HBHFOTpaP'IHHTC MaTCpruaIHA aKTUBHU € IMO-BHUCOKA OT ABETEC:
CIpaBe/IMBa CTOMHOCT 0€3 pa3xoaM 3a Mpojakda WM CTOMHOCT B ymorpeOa. 3a ompeneisiHeTo Ha
CTOWHOCTTa B YIOTpeba Ha akTHUBUTE, OBJCHINTE TMAPUYHMA TMOTOIM C€ AMCKOHTHPAT N0 TIXHATA
HACTOSIIa CTOMHOCT, KaTO CE MpHJiara JUCKOHTOB (haKTOp MPEeau NaHbIM, KOUTO OTpa3sBa TEKYIIUTE
nmasapHy YCJIOBUA W OLCEHKUM Ha BpeMEBaTa CTOMHOCT Ha MapuTe U PUCKOBETC CHeHI/I(l)I/I‘IHI/I 3a
CHOTBETHUS aKTHB. 3aryOuTe OT 00€3IeHKa Ce OTYUTAT B OTYETa 32 BCEOOXBATHUS JOXO.

banancoBaTta cTOMHOCT Ha aJieH UMOT, MalllMHA, ChOPBIKEHNE U 000PY/BaHE Ce OTIHCBA TPH
ocBoOOkAaBaHe OT akTuBa. [lewanbara win 3arybara, Bb3HMKBAIIA OT OTIHCBAHETO HA MMOT, MallMHA,
ChOPBKEHUE MM 000pYyIBaHE Ce BKJIIOYBAT B OTYETA 3a JJOXOAUTE, KOIaTO aKTUBBT CE OTIIHUILE.

2.8. Hemekywu nemamepuainu aKmueu

Kato HemarepualHUTE aKTHBU CE OTYMTAT AKTHBU, KOUTO OTIOBapsST HAa OIPEICICHHETO 3a
HEMaTepUaleH aKTHB U OTTOBAPAT HA KPUTEPUHTE 33 OTYMTAHE HA HEMaTepUAITHN aKTUBH (OPMYJIUPAHU
B MCC 38.

[TbpBOHAYATIHO HEMATEPUATHUTE aKTUBH CE OTYMTAT IO IIeHa Ha npupobuBane. Hemarepuannute
aKTHBH CE€ OTYMTAT CIIe]l MPUI00MBAHETO MO CeOECTOMHOCT HAMaNIeHa ¢ HATpyIMaHaTa aMOPTU3AIUS U
HaTpyMHaHH 3ary0u OT 00e3IeHKa

Hemarepuanaure akTHBH, KOUTO MOJIEKAT HA aMOPTU3AIIUS CE aMOPTU3HPAT I10 JIMHEHHYSI METOT
3a CPOKa Ha OIPEJIEICHUS TI0JIe3€H KUBOT.

AMopTHu3aluaTa 3a104Ba, KOraTo akTUBBT € Ha Pa3MojIoKEHHE 3a MMOJI3BaHe, T. €., Korato Tod ¢ Ha
MSCTOTO U B CHCTOSHHETO, HEOOXOAMMO 3a CHOCOOHOCTTAa My Ja pabOTH 10 HAa4YMH, OYaKBaH OT
PBHKOBOJCTBOTO. AMOpPTH3aLUATA CE MPEKpATABa Ha JaTaTa, Ha KOSATO aKTUBBT € OTIIMCAH.

CpeHHAT TOJe3eH KUBOT B TOJUHU W aMOPTH3AIMUTE 32 JAaHBYHH LENH 32 OCHOBHHTE TPYITH
aMOPTU3UPYEMH HEMaTePUaIHA aKTUBH, € KaKTO CJIe/Ba:

['pyna T'oguau | AMoprtH3zanuu
32 JIaHBYHH
enn B %

[IporpamMuu poaAYKTH 2 50

Ceprudukatu no UCO 2 50
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AKTHBH, KOWUTO WMaT HEOIPENEe]eH TOJe3eH XUBOT HE Ce aMOPTH3HMpaT, a Ce IMpoBepsBaT 3a
o0esnieHka Ha roauimHa 0Oa3a. AKTHBH, KOWTO CE€ aMOPTHU3HMpAT, C€ MpEeTrjekIaT 3a HalIWdhe Ha
o0e3IleHKa, KOTaTo ca Ha JIMIE ChOWTHS WIM MMa MPOMSHAa B OOCTOSTEJICTBATa, MOJCKAa3BaIllH, 4e
OayaHCOBaTa CTOMHOCT Ha aKTUBUTE HE € Bb3CTAHOBUMA. 3a 3ary0a OT 00e3ICHKa ce IPU3HABA CyMarTa,
C KOsITO OalaHcOoBaTa CTOMHOCT HaIXBBPIIA Bb3CTAHOBIUMATa. Bb3cTaHOBIMATa CTOWHOCT € ITO-BHCOKAaTa
OT HETHATA MMPOJIaKHA CTOMHOCT U CTOMHOCTTA B ynotpe0a. 3a Jja ce onpe/iesii CTOMHOCTTa B ynoTpe0a,
AKTUBUTE CE TPyNHUpaT B Ha-MaJKUTEe BBH3MOXKHHU pPa3rpPaHUYMMU CAWHHIIM, TCHEPHUpAIIUd MapUIHU
motor. HedmHaHCOBM aKkTWBM C M3KITIOYEHHWE Ha TOJOXKUTENHA peryTalus, KOWTO IMOMAJIeXaT Ha
o0e3IIeHKa ce MPOBEPSBaT 32 €BEHTYaTHO Bh3CTAaHOBABAHE Ha 3ary0a oT 00e3IieHKa KbM BCSKa OTIETHA
naTa.

2.9 /[vizocpounu uneecmuyuu

I[T:JIFOCpO‘-IHI/ITC WHBCCTHUILINU, HpeIlCTaBHSIBaHII/I y‘IaCTI/IC B Z['I:.H_[epHI/I, aCOHI/II/IpaHH nu I[pyI‘I/I
JPYXKECTBA Ca MPEICTABCHN BbB (PMHAHCOBHUS OTYET 1O CeOECTONHOCT.

[IpurexaBaHUTE OT JAPYKECTBOTO MHBECTHIIMH TOUICKAT Ha mperien 3a obesreHka. [Ipu
yCTaHOBsBaHE Ha 00e3IeHKa, ChIIlaTa Ce OTpa3siBa B OTYETA 3a BCEOOXBATHUS JOXO/I.

2.10.Mamepuannu 3anacu
MartepuaJHUTe 3amacu ca OIICHCHM II0 TO-HHMCKa OT: IleHaTa Ha NpuaoOMBaHEe W HETHATa
peanuszyema CTOHHOCT. Pa3xoauTte, KOUTO Ce M3BBPIIBAT, 33 Jia JOBEAAT JNaJCH MPOJYKT B HErOBOTO
HACTOSIIO ChCTOSIHUE U MECTOHAXOKICHHUE, CE BKITIOUBAT B IIEHATA HA MPU00MBAHE, KAKTO CIICIBA:
e CypOBHHM M MaTepHalld B TOTOB BUJ — BCHYKH JOCTABHH Pa3Xx0jH, KOUTO BKIIOYBAT
BHOCHH MUTA U
TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBH3CTAHOBHMH JaHBIM M JAPYTH Pa3xOIH, KOUTO JONMPHUHACAT 3a
MPUBEXKIaHEe HA MATCPHATIUTE B TOTOB 33 TXHOTO WU3IOJI3BAHE BUI,
e ToroBa nmpoaykius (CTPOUTEITHO MOHTXHHU pabOTH) — MPEKH
pa3xoay Ha MaTepPUANIU M TPYI M MPUCTAIAINA Ce YaCT OT MPOU3BOACTBEHUTE HEMPEKH Pa3XOaH MPH
HOPMaJIHO HATOBapeH KalalMTeT Ha IPOU3BOJCTBEHUTE MOIIHOCTH, C M3KIIOYCHHE Ha
aJIMUHUCTPATUBHHUTE Pa3XOJlv, KYPCOBHUTE PA3JIMKU U Pa3X0IUTe MO MPUBJICYCHU (PUHAHCOBH PECYPCH.
IMpu ynotpebara (mpojakbata) Ha MaTEpPHANHUTE 3aMacd ce W3MO0JI3Ba METOIBT Ha
CpeIHOIperjeHaTa IeHa.
HerHara peau3zyema CTOMHOCT MpeCTaBisiBa MPUOJIM3UTEIHO ONPeIeeHaTa IPOoAaXKHa IICHa
HAa JIaJICH aKTHB B HOPMAJTHHS XOJ] HA CTOMAHCKA JICHHOCT, HAMAJICHa C MPUOJIN3UTEITHO ONPEICIICHUTE
Pa3x0/Iy 10 JOBBPIIBAHETO B ThPTOBCKHU BHJI HA TO3W aKTHB M IMIPUOIU3UTEIIHO ONPEACICHUTE Pa3X0au
3a peann3anus. Ts ce onpeners Ha 0a3a aHaIM3 OT CICHUAIUCTH B JAPYKECTBOTO, KaTO CE MU3IOJI3BA
HHGpOPMAITUS 32 [IEHU OT MOCIEIHU JTOCTABKU W/UITM OQEPTHH IICHN HA MATEPUAHU 3aMacy OT ChINHUS
BHI.

2.11.Twpzoscku u Opyzu e3emanus

B3emanwusTa OT KIMEHTH MO MPOJaxO0W, ce MPU3HABAT U OTYUTAT 10 OPUTHHAIHA (PaKTypHA
CTOHMHOCT, HaMaJieHa ¢ 00e3leHKa 3a HeChbOupaeMu cyMu. [Ipubau3nTeIHaTa OllCHKA 34 CBMHUTEIIHN U
HeCHLOMpaeMH B3eMaHHUs CE€ MPaBH, KOTaTO 3a ChOMPAEMOCTTa Ha IpIaTa CyMmMa CBHIIECTBYBa BHCOKA
HecurypHoct. HechOupaemure B3emaHusi ce OO€3IEHSBAT W3IS0, KOraTo TOBa OOCTOSTEJICTBO CE
ycraHoBH. HechOupaemute B3eMaHUs ce OTIUCBAT NP TSIXHOTO YCTAaHOBSIBAaHE.

Onpe/eNsiHETO Ha 00€31IEHKaTa Ce U3BBHPIIBA HA 0a3a Ha Bb3PACTOBHAT aHAINU3 HA BCSIKO €IHO
B3eMaHe KaTo € MPUETO B3EMaHUS C U3TEKbJI CPOK OT IMaJIeKa MOBEYEe OT €HA TO/INHA Jla ce 00e3IIEeHABAT
Ha 100 %.

[Ipennnarenure pa3xoau, KOUTO KacasT CJACABAIIM OTYCTHU NMEPHOAM CE MPEACTABAT KaTo
ABAHCOBO HpeBeIIeHI/I CYMI/I Ha 10CTaBYUIIU U CC€ BKIIFOUBAT BBB B3€MaHUATA OT KIIMCHTHU U JOCTAaBUUIIN

JlaHpuTe 3a BB3CTAHOBSABAHE CE€ MPEICTABAT IO OPHUTHMHAIHUS pa3Mep Ha cymara Ha
B3€MAaHETO.

Jpyrure B3eMaHHUs ce MPEACTABIT M0 Ce0eCTONHOCT.

Karo gparocpounu ce kinacudumupar B3eMaHUsl, KOUTO ca ¢ (PUKCHpPAH MaJekK U OCTaThucH
CPOK JI0 TIaJieka HaJl e{HA TOIMHA OT JlaTaTa Ha MaJiexKa.
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Karo kpatkocpouHnu ce kiacuGuIppaT B3eMaHHs KOUTO ca:

e 0e3 pukcupad mamex

e C (UKCHpaH MaJeK U OCTATHUYCH CPOK JIO MaJieka JI0 elHa TOJIMHA OT JaTata Ha (PMHAHCOBUS
oT4er

2.12 Iapuunu cpedocmea
ITapuaauTe cpencTsa W MapuYHA €KBUBAJICHTH BKIIIOYBAT MAPUIHH CPEACTBA B Opoil M B OaHKH,
ChOTBETHO B JICBa U BBB BalyTa. [lapuyHUTE EKBHBAJICHTH Ca KPaTKOCPOYHH, JICCHO OOpaTHMH
BHCOKOJUKBHUIHU BIOXKCHHUSI, KOUTO ChIBPKAT HE3HAUUTEIICH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
ITapuaauTe cpeacTBa BKIIIOYBAT KACOBUTE HATMIHOCTH M PA3IUIANIATCIIHUTE CMETKH.
3a menrTe Ha M3TOTBSIHETO HA OTUYETA 33 MTAPHIHUTE TTOTOITH:
e [lapuyHuTe MNOCTHIUICHUA OT KIUCHTH W MApUYHUTE IUIAIIAHUS KbM JOCTAaBUUIM Ca
MpeACTaBEeHU
OpyTHO, ¢ BkiroueH JJIC (20%);
e JIUXBUTE M0 MOJYICHUTE KPETUTH 32 0OOPOTHH CPENICTBA Ca BKIIFOYEHH KaTO TUIAIIaHE 32
OmepaTUBHA JEHHOCT;
L] JluxBute mno IMMOJTY4YC€HU HWHBCCTUIIMOHHU KPCAUTHU Ca BKJIIOUCHHW KaTO IUIAllaHUA KbM
¢uHaHCcOBaTa
JICVHOCT;
e [lpu gocraBka Ha ABATOTPAHU aKTUBU OT cTpaHaTa, miareHuar [JJIC ce mocouBa Ha pen
,IUTAIIaHUg KbM JOCTABUMLM~ KbM IMApPUUYHHUTE MOTOLM OT ONEpaTHBHA NEUHOCT, JOKOJIKOTO TOH
y4acTBa U C€ Bb3CTAHOBSIBA B ONEPATUBHUTE MOTOIM HA APY>KECTBOTO 32 CHOTBETHUS MEPHO/T (MeCeI).

2.13.3a0vorcenusn Kom 0ocmaguuy u Opy2u 3a0ba)ceHus

3abIKEHUSITA KbM IOCTABYMII U JAPYTHTE TEKYIH 33bJDKEHHS CE OTYMTAT 110 CTOWHOCTTA Ha
OpUTHHATHHUTE (DAKTypH, KOSITO C€ NMpHUEMa 3a CIpaBeajMBaTa CTOMHOCT Ha CJHeNKara U 1ie Obie
M3IUIaTeHa B OBbJICIIe CPEIly MOTYYCHUTE CTOKU U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Beruku 3aeMu W Apyrd npuBiedeHH (UHAHCOBU PECYPCH C€ OTUUTAT IO CeOEeCTOMHOCT
(HOMHHAJIHA CyMa), KOSITO Ce TIpreMa 3a CITPaBeJTuBa CTOMHOCT Ha TIOJIYYEHOTO 110 CICNIKATA, HETHO OT
MIPEKUTE Pa3X0J1, CBP3aHH C TE3W 3aeMH U IIpHUBIieYeH! pecypcu. Ciel MbpBOHAYATHOTO PHU3HABAHE,
JUXBOHOCHUTE 3a€MH W JIPYT'M NPUBJICYEHHU PECYPCH, ca MOCIEBAIIO OLIEHEHH [0 aMOPTU3UpyeMa
CTOMHOCT, OmpejelcHa upe3 TpuiIaraHe Ha Meroja Ha e(eKTHUBHATA JHXBa. AMOPTHU3MpyeMaTa
CTOMHOCT € M3YKCIICHA KaTO Ca B3ETH MPEJBUI BCUYKH BHJOBE TAKCH, KOMUCHOHHU U JIPYTU Pa3XO.y,
BKJI. TUCKOHT WJIM TPEMUSsI, aCOIUUPAHU C Te3u 3aeMu. [ledanOure u 3aryOuTe ce Mpu3HaBaT B OTYETa
3a BCeOOXBaTHUS J0XO0/J KaTo q)HHaHCOBI/I IMPpUXOaX WJIN pasxodM IIPE3 MEpuoJia Ha aMOPTU3aAlUA UITU
KOTaTo 33JIbJDKCHHATA CE OTIHIIAT HITH PeyIUpaT.

JIMXBOHOCHUTE 3a€MHM W JPYrH MPHUBICYCHU (UHAHCOBU PECYpPCH ce Kiacuduiupar Karo
TEKYyI[d, OCBEH 3a 4YacTTa OT TAX, 32 KOATO JPYKECTBOTO MMa OE3yCIIOBHO TpaBO Ja ypeau
3aJILIDKEHUETO CH B CPOK Hax 12 Mecemna ot garaTta Ha OayaHca.

2.15 Jluzune
Coraacno MCC17 AM3HHTOB IOTOBOP ce KIacupUuupa KaTo (GUHAHCOB JIM3HHT, aKO IPEXBBPIIS 110
CBIIECTBO BCHYKH PHCKOBE M HM3rOAM OT COOCTBEHOCTTa BBPXY akTHBa. JIM3MHTOB JOTOBOp ce
Kiacu(uUIppa KaTo ONnepaTHBEH JIM3UHT, aKO He TIPEXBBPJIS MO CHIIECTBO BCHYKH PUCKOBE M U3TOJH OT
COOCTBEHOCTTa BbPXY aKTHBA.

Dunancoe 1u3unz

Jluzunzononyuamen

DUHAHCOBUSAT JU3UHT, PU KOHUTO ce TpaHChepHupa KbM JIPYKECTBOTO CHIECTBEHATA YacT OT
BCUYKH PUCKOBE M CTOIMAHCKH IOJI3H, TPOU3THYAIIN OT COOCTBEHOCTTa BHPXY aKTHBa MO (HHAHCOB
JIU3UHT, CEe KallMTaJllu3hpa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE Ha JM3UHIONOIyYaTes KaTro ce
MIpeACTaBs KaTO MIMOTH, MAIlITHU ¥ 000PYIBaHE IO JIM3HWHT IO IICHA Ha He3abaBHa Mpoaak0a Wik ako
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€ TO-HUCKa — TI0 HACTOAIIaTa CTOMHOCT Ha MHHHMMAJIHHUTE JU3WHTOBH IUTamiaHus. JIM3uHTOBUTE
IUIAIAHUS ChIBPXKAT B ONPENEICHO ChOTHOIICHNE (PMHAHCOBUS pa3Xxo/l (JIMXBATa) U MPHUCIIAAaIiaTa ce
4acT OT JIU3UHTOBOTO 3aIbJDKEHHUE (TJIAaBHUIIA), TaKa Y€ JIa CE MMOCTUTHE MMOCTOSHEH JIMXBEH MPOIICHT 3a
OCTaBalllaTa HEU3IJIATEHA YacT OT IJIaBHUIATA IO JIM3UHTOBOTO 3abJKEHUE. JIUXBEHUTE pa3xoau ce
BKJIFOYBAT B OTYETa 32 BCEOOXBATHUS JIOXO U CE MPU3HABAT KaTo (UHAHCOBU Pa3XOIH.

[MpunoOutuTe MO (PMHAHCOB JIM3UHT aKTUBU CE aMOPTU3MpaT Ha 0a3a MOJE3HUS KHUBOT Ha
aKTHBA U B PAMKHUTE Ha JTU3UHTOBUSI CPOK.

Onepamueen qu3uHz

JIuzuHr, mpu KONTO HaeMOAATENAT NMPOIBKABA /1a IPUTEKABaA CHIIECTBEHATA YAaCT OT BCUUKHU
PUCKOBE W CTOMAHCKH HW3TOAM OT COOCTBEHOCTTa BBPXY MAACHUS aKTHB Ce KIACHU(HUIMpa KaTto
OTICPAaTHBCH JIN3HHT.

[TocThmnieHHATa MO OMEPATHBHMS JU3UHT CE€ MPHU3HABAT KAaTO APYTd JOXOJUM B OTYETa 3a
BceoOXBaTHUS T0X0/ Ha 0a3a TWHEEH METO]T 3a MEepHo/ia Ha JIM3UHTA.

[InamaHusaTa BEB BpB3KAa C ONEPATUBHUS JIM3WHT C€ MPU3HABAT KATO Pa3XOAW 3a BHHIIHH
YCIIyTH B OTYeTa 32 BCEOOXBATHHSA JOXO/] Ha 0a3a JIMHEeH METO/I 3a TIepHo/ia Ha JTM3HMHTA.

2.16. Iencuonnu u Opy2u 3a0ba3ceHus KoM RePCOHAIA N0 COUUAIHOMO U MPYO080
3AKOH00Ame1cCmeo

TpynoBHUTE ¥ OCUTYPHUTEIHU OTHOUICHUS C pAaOOTHUIMTE W CIYXHUTEIUTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasnopenoure Ha Kojekca Ha Tpy/a 1 Ha pa3nopen0OnTe Ha JeHCTBALOTO OCUTYPUTEITHO
3aKOHO/IaTeNICTBO B bbarapus.

33[IT>IDKCHI/I$I KbM HCpCOHaJ'I u OCI/IprI/ITeJIHI/I OpFaHI/ISaHI/II/I ce KJ'IaCI/I(l)I/IHI/IpaT 3abJKCHUA Ha
HpCILHpI/IﬂTI/ICTO I10 ITOBOJ HA MUHAJI pra, ITIOJIOKCH OT HACTUA HepCOHaJI U CbOTBETHUTC OCI/IprI/ITCJ'IHI/I
BHOCKH, KOMTO C€ M3UCKBAT OT 3akoHomaTesicTBOTO. CrritacHo m3nckBannsaTta Ha MCC19 ce BkIIrouBaTt
Y HAYHCJICHUTE KPATKOCPOUYHH TOXO/H Ha MepCcoHala C TPOU3XO0 HETIOI3BaHH OTITYCKH Ha TIepcoHala
Y HAYUCJICHUTE Ha 0a3a Ha JICWCTBAIIMTE CTABKH 332 OCUTYPSIBAHE, OCUTYPHUTEIIHU BHOCKH BBPXY TE3H
JTIOXOJTH.

Kpamxkocpounu 0oxoou

Kparkocpounure 10X01u 32 HaeTHs MEPCOHAN MMoJ GopMaTa Ha Bb3HArpaXKJIeHUs, OOHYCH U
COIMAJIHY JIOTUTAIIAHMS U NPUIOOMBKH (M3HCKYEeMH 3a ypeXkJIaHe B paMKuTe Ha 12 Mecena ciej Kpas
Ha MEePHOJIa, B KOWTO TIEPCOHAIBT € MOJ0KUI TPY/ 32 TAX WK € U3ITBIHHI HEOOXOJUMHTE YCIIOBHUS) C&
MPU3HABAT KAaTO Pa3Xo] B OTYETa 32 BCeoOXBaTHHS J0XOJ (B Medandara WM 3arydara 3a roJiiHaTa),
ocBeH ako aageH MCPO He U3HMCKBa Ta3u cyMa Jla ce KaluTalu3upa B ce0eCTOHHOCTTA Ha ONpeieNieH
aKTHB, 32 MIEPUO/A, B KOMTO € TOJIOKEH TPYABT 3a TAX M/WIH ca N3ITBbIHEHH N3MCKBAHHATA 33 TIXHOTO
MoJly4aBaHe, W KaTO TEKYIIO 3aJbJDKeHHE (Clie[ TMpHCHaJaHe HAa BCHYKU IUIATEHH BeYe CyMH U
MoJiaraiiy ce yAPHKKH) B pa3Mep Ha HEJMCKOHTHPaHATa UM CyMa.

KbM narara Ha Bcekn (pMHAHCOB OTYET APYKECTBOTO MPABH OIIEHKA HA CyMaTa Ha OYaKBaHHUTE
pasxo/au MO HATPYIBAIIUTE Ce KOMIICHCUPYEMH OTITYCKH, KOSITO Ce OuYakBa Jia Objie U3ILUIaTeHa KaTo
pe3yiTaT OT HEM3IOJI3BAHOTO MIPABO HA HATPYIIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIH3UTEIIHATA
MpeLeHKa 3a cymMara 3a CaMHTEe Bh3HATPaKACHHUS U Ha BHOCKHUTE 1O 3abJDKUTEIIHOTO OOIIECTBEHO U
3IPaBHO OCHUTYPSABaHE, KOUTO pabOTONATENAT AbIKU BHPXY TE3H CyMHU.

vnzocpounu 00xo0u npu neHcuoHupane

Inanose ¢ depunuparu Hocku

OCHOBHO 3aIbDKEHHE Ha JpPYKECTBOTO Karto paboTtomaren B bbarapus e aa m3BbpIIBa
3aJbJDKATENTHO OCHWTYpsIBAHE HA HaeTHs cu mepcoHan 3a ¢oun ,IleHcnn”, HOMBIHUTETHO
3aIBIDKUTENHO TIeHCHOHHO ocurypsiBade (/3I10), doux ,,001mm0 3abonsiBane u maiunacTBo” (O3M),
¢doun ,,bespaboruna”, doux ,Tpymoa zmomonyka u mupodecuonanna oOosect” (T3IIB), doun
»l apaHTUpaHu B3eMaHus Ha paborHunute u ciuyxutenutre” (I'BPC) m 3mpaBHO ocurypsiBaHe.
PasmepuTe Ha OCHT'YpUTEIIHUTE BHOCKH C€ yTBBPXKIABaT BCsIKa roJIMHa ChC 3aKkoHa 3a Oromxera Ha JJOO
n 3akoHa 3a Owmkera Ha H3OK 3a cpoTBeTHaTa roauHa. BHockuTe ce pasmpenenir Mexmy
paboToaTens 1 OCUTyPEHOTO JINIIE B ChOTBETCTBHE C IpaBmiiaTa oT Kojekca 3a conuamHo OCUTypsiBaHe
(KCO) B crotHOMICHHE 60:40 (2014 1.: 60:40).
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Te3n ocUrypUTENHU NEHCUOHHM IUIaHOBE, MPWJIAraHU OT APYXKECTBOTO B KAa4e€CTBOTO MY Ha
pabotonaTten, ca 1aHoBE ¢ Je(UHUPAaHN BHOCKH. [IpH TAX paboToAaTesAT Iuiaia MECEYHO ONpeaeICHH
BHOCKH B IbpxkaBeH Qoup ,,[lencun”, doun ,,O03M, donx ,,bespadoruna”, doun ,,T3I16”, kakTo U B
YHUBEPCAIHHU U TPo(eCHOHATHY TEHCHOHHM (DOH0BE — Ha 0a3a UKCHPaHH MO 3aKOH MPOLEHTH U HIMa
[IPaBHO WM KOHCTPYKTHBHO 3aIbJDKEHHE [1a JoMJjania BbB ()OHAOBETE OBICHIM BHOCKH B CIIy4auTe,
KOTaTo Te HSAMaT JIOCTaThYHO CPEJICTBA JIa M3IUIATAT HAa ChOTBETHHUTE JIMIA 3apabOTEHHUTE OT TAX CyMHU
3a Mepuoja Ha TPYJOBUS UM CTaX. AHAJOTUYHHU ca M 33JABIDKCHUATA TI0 OTHOLICHHE Ha 3APaBHOTO
OCUT'YpsIBaHE.

KbM apysxecTBOTO HsIMA Ch3AaACH M QYHKIIMOHHUPAILL YaCTEH 100POBOJICH OCUTypUTEIeH (HOH.

JAbmKuMuTe OT APYKECTBOTO BHOCKH MO TJIAHOBETE C Ne(UHUPAHU BHOCKH 32 COLUATHOTO H
3paBHO OCUTypsIBaHE C€ IPU3HABAT KAaTO TEKYIL Pa3Xo B OTYETa 32 BceOOXBATHUA 10X0[ (B meyaibara
nim 3ary0ata), ocBeH ako ganeH MC®O He W3uCKBa Ta3: CyMa Jia Ce KaluTaau3upa B ce0ecTONHOCTTa
Ha OTpeJiesieH aKTHB, M KaTO TEKYLIO 3abJDKEHUE B HEIMCKOHTHPAH pa3Mep, 3a¢HO U B MEpHOAa Ha
nojlaraHe Ha TPyAa W HAa HAYMCIICHHETO Ha CHOTBETHUTE JOXOIM HA HAETHTE JIMIA, C KOUTO AOXOIN
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ depunupanu 0oxoou

Crwranacno Kopekca Ha Tpyaa Apy»KecTBOTO B KaueCTBOTO My Ha paboromarten B bbirapus e
3abJDKEHO 2 W3IUIAINA Ha IEPCOHANa [P HACTHIIBAHE HA IEHCHOHHA Bb3pacT 00€3IIEeTCHNE, KOETO B
3aBUCHUMOCT OT TPYAOBHS CTaX B HPEANPHUATHETO MOXKE Ja Bapupa Mexny 2 u 6 OpyTHu paboTHH
3aIUTaTd KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHomeHue. [1o cBouTe XapakTepHUCTUKU
TE3W CXEMH NPECTaBIsIBAT He(OHIUPAHU TIIAHOBE € Ae(hUHUPAHH JOXOIH.

W3uncineHneTo Ha pasMepa Ha Te3W 3aJbJDKCHUS Hajlara ydJacTHETO Ha KBanu(UIMpaHu
aKTIOEpH, 32 JIa MOXKE J]a ce OMpeJIesId TSAXHATa CerallHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBUS OTYET,
M0 KOSITO T€ Ce MPEJCTaBAT B OT4YeTa 32 (PMHAHCOBOTO CBHCTOSIHHE, 8 PECIIEKTUBHO M3MEHEHHETO B
CTOMHOCTTA UM, CE IIPEACTaBs B OTYETA 33 BCEOOXBATHUS JOXOJ KAaTO: &) Pa3XOIUTE 32 TEKyILl U MUHAJ
CTaX, pa3XxoAuTe 3a JUXBa U €(PEKTUTE OT ChKPAILICHUATA U YPEKIAHUATA CE [IPU3HABAT BeIHAra, B
Nepuo/ia, B KOWTO Bh3HUKBAT, U MPEJICTABAT B TEKyllaTa neyanda uin 3aryoa, 1mo craTus ,,pa3Xxou 3a
nepcoHan”, u 0) edexkTure OT MOCHENBAIINTE OLEHKM Ha 3aIBbJDKCHUSNTA, KOUTO IO CBIIECTBO
MPECTaBIISIBAT aKTIOEPCKH MevaiOu U 3aryOu, ce MpU3HaBaT BeJHAra, B IepHoia, B KOWTO Bb3HHUKBAT,
U ce MPEeJICTABAT KbM JIPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JTOXOI, IT0 CTATHS ,,[IOCIIEBAIIY OIIEHKH Ha
MEHCUOHHU TUTaHOBE C JeWHHUpaHH IOXOAu~ . AKTIOEPCKHTE MedanOu W 3aryOu TNpOHM3THYAT OT
MIPOMEHU B aKTIOEPCKUTE MPEUIOKEHHS U OIHTA.

KbM narata Ha BCekM TojaWlIeH (PUHAHCOB OTYUET JAPYKECTBOTO Ha3Ha4YaBa CepTUUIMPAHH
aKTIOepH, KOUTO U3/1aBaT JOKJIAJ C TEXHUTE U3YHCIICHUSI OTHOCHO JBJITOCPOYHUTE MY 38IbJDKEHUS] KbM
nepcoHana 3a o0e3LIeTeHUs] NMpHU IEHCHOHUpaHe. 3a ILeNTa Te NpuiaraT KPEeJUTHUS METOJ Ha
nporHo3uute eauHuiy. CeramHaTa CTOWHOCT Ha 3aIb/DKEHHETO 10 Je(UHUpaHUTE IOXOOU Ce
W3YHCIISIBA Ype3 JUCKOHTHUPaHe Ha ObJCIUTE NApUYHU MMOTOIH, KOUTO C€ 0YaKBa Jia O'b/IaT U3IIATeHU
B PaMKHTE Ha MaTypUTeTa Ha TOBA 3aJIbJDKCHHE W TPU M3MOI3BAHETO HA JIMXBEHHWTE PaBHHINA HA
IOBP)KaBHU IBJITOCPOYHH OOJIHUralyy ¢ NoA00EH CPOK, KOTUpaHH B bbarapus, KpaeTo GyHKIHOHUPA U
CaMoTO JIPYKECTBO.

Jloxoou npu nanyckane

ChriacHo MECTHHTE Pa3nopeon Ha TPYAOBOTO U OCUTYPUTEIIHO 3aKOHOIATEICTBO B bhirapus,
JIpY>KECTBOTO KaTo paboToAaTeN MMa 3aAbKEHHUE Ja U3IUIATH ITPH MPEKPaTSIBaHe Ha TPYIOBHS TOTOBOP
Mpeay MEHCHOHUPAHE ONPEeNIeHH BUOBE 00€3IETEHUS.

HpyxkecTBOTO MpH3HABA 33aJBIKCHUATA KbM IIEPCOHANA MO JOXOAW NpU HAMyCKaHe Mpeau
HacCTHIIBAHE Ha TEHCHOHHA BB3PACT, KOTAaTO € JIEMOHCTpHpaH OOBBp3BAlll aHTAKMMEHT, Ha 0Oa3za
MyOJMYHO AHOHCHPAH IUTaH, BKJI. 3a MPECTPYKTypHpaHe, a Ce MPEKpaTH TPYIOBHUS JOTOBOP ChC
CHOTBETHUTE JIHMLIA O€3 J1a IMa BE3MOKHOCT J1a C€ OTMEHH, HJIH IPH (JOPMATHOTO H3/IaBaHe Ha JOKYMEHT
3a 100pPOBOJIHO HamyckaHe. Jloxoau npu HalyCKaHe, INIATUMH ToBede oT 12 Mecela, ce IUCKOHTHPAT
" IpEaACTaBAT B OTUCTA 3a (1)I/IHaHCOBOTO CBCTOSIHHUE TI0 TSAXHATa ceramrHa CTOMHOCT.

2.17.Axyuonen kanuman u pezepeu
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»PA3EPJIEC* AJl e akLIMOHEPHO JPYXKECTBO U € 3aAbIKEHO Jla peructpupa B Trproeekus
pPETUCTBD ONpe/eieH pa3Mep Ha aKIMOHEePEeH KamuTal, KOWTO Jla CIYXH KaTo oOesleucHHWe Ha
KPEJIUTOPUTE HA JAPYKECTBOTO 32 WU3MBJIIHEHUE HA TEXHUTE B3EMaHUS KbM HET0. AKIIMOHEPUTE
OTrOBapsT 32 3aIbJDKCHUATA Ha IPY>KECTBOTO A0 pa3Mepa Ha CBOETO aKIIMOHEPHO YYacTHE B KaruTasa
W MOrar Jla TpeTeHJUpaT BPbhIIAHE HA TOBA YYaCTHE CaMmMO B MPOU3BOJICTBO MO JTHKBUAAIUS WIIH
HECHCTOSATETHOCT.

ChItacHO U3MCKBaHUATA HA THProBCKHS 3aKOH M Y CTaBa JPYKECTBOTO € JUThXKHO Ja (hopMupa
(o PeszepreH, kaTo M3TOYHUITK Ha GOHIAa MOTAT Aa OBIAT:

e Haii-manko enHa fnecera oT nevanbaTa, KOSTO ce OTIENs, TOKaTo cpeacTBara 3a GhoHaa
nocturHat 100% ot kanuTana WM Mo-ToJisiMa 4acT, MpeJIBUIeHa B Y CTaBa;

e (Cpencrsa, MONYYCHU HAJl HOMUHAJIHATA CTOMHOCT Ha aKIUUTE MPH U3JAaBAHETO MM
(npemueH pe3eps);

e Jlpyru u3TOYHHIN, IPEABUACHH 110 petnerne Ha O0moTo crbpaHme.

CpenctBara oT hoHJIa MOTAT Jia ce U3MON3BaT caMo 3a MOKPUBAHE Ha TOJIMIIHATA 3aryba U Ha
3aryOom oT mpeaxojHu rojuHu. Koraro cpencrsata BbB ()OHJA JOCTHTHAT ONpEIclicHHS B YcTaBa
MUHHMAaJICH pa3Mep, CpelcTBaTa HaJ Ta3W CyMa Morar jga ObJaT M3MOJ3BaHU 3a yBeJIMYaBaHe Ha
KaruTana.

2.18 lanvuu 6bpxy neuanoama

Texywume Oanvyu BBPXY Tedandara ca ONpPEJC/ICHH B ChOTBETCTBHE C M3UCKBAaHUATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOMATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOJHO oOarase.
Homunannara narpunHa craBka 3a 2015 1. e 10% (2014 r.: 10%).

Omcpouenu Oanvyu BHPXY TedanbdaTa ce ONpeaeIiaT Ype3 Npuiiarane Ha 0aJlaHCOBHS MACUBEH
MCTO/[, 3@ BCUYKH BPCMCHHU PA3JIMKU KbM JaTaTa Ha (bI/IHaHCOBI/IH OTYCT, KOUTO CHUICCTBYBAT MCKIAY
0anaHCOBHUTE CTOMHOCTH U IAHBYHUTE OCHOBHU HA OTJCITHUTE aKTUBH U TIACHBH.

Omcpouenume OanvuHU nAcUsy Ce TIPU3HABAT 32 BCHUYKH 00JaracMu BPEMEHHHU Pa3jIvKH, C
M3KJIIOUEHUE Ha TE3H, MOPOJWIM Ce OT MPU3HABAHETO HA AKTHUB WM NAcHB, KONTO KbM JaTara Ha
CTOIAHCKaTa Olepalys He € TOBJIUSIT BbPXY CYETOBOIHATA U JlaHbYHATA revanoa / (3ary6a).

Omcpoyenu 0aHvuHu akmuey ce TPU3HABAT 32 BCHUYKMA HaMaJsieMH BPEMEHHH Pa3iMKU U 3a
HEU3IOJI3BaHM JaHbYHH 3ary0u, /10 CTEIEHTA, JI0 KOSITO € BEPOSATHO TE Jia Ce MPOSBIT 00paTHO M Ja
ObJic TeHepUpaHa B Ob/elle ToCTaThYHA obJlaracMa rnevanba Wid Ja ce MposBAT 00JaraeMyu BpEMEHHU
Pa3JIMKH, OT KOUTO Jia MOTAT Jia C€ MPUCTaIHAT Te3H HAMAIIIEMH Pa3JIMKH, C U3KITFOUCHHE Ha PA3JINKUTE,
MTOPOJIUJIM C€ OT MPU3HABAHETO HA AKTUB WJIM TIACKB, KOMTO KbM JlaTaTa Ha CTOMAHCKATa OIepaIus He €
MTOBJIHSUT BBPXY CUETOBOIHATA M TaHbYHATA Tevajiba / (3aryoa).

BanancoBara CTOWHOCT Ha BCHYKHM OTCPOYCHU JJAHBYHU AKTUBH CE MPETJICK/Ia MPU U3TOTBSIHE
Ha TOJMIITHUS OTYET U CE PEILyIHpa JI0 CTEIEHTa, JIO0 KOSTO € BEPOSATHO TE JIa CE MPOSBIT 00paTHO U Jia
ce TeHepHupa JI0CTaThUuHO oOyiaraeMa medan0da Wid NPOSBABAIIM CE NPe3 ChIIUS MEPHO o0IaracMu
BPEMEHHH Pa3JIUKH, C KOUTO T€ MOTAT Jia ObJaT MPUCTIATHATH WA KOMIICHCUPAHHU.

OTcpodeHnTe NaHBYHU aKTHBH U MACHBH C€ OICHABAT Ha 0a3a JaHBPYHWUTE CTaBKH, KOUTO CE
OYaKBa Jia ce MPHUJIarar 3a rnepuojia, mpe3 KOWTo akTUBUTE 1€ Ce pealli3upar, a MaCUBHUTE 1€ Ce YPEIIT
(moracsar) Ha 6a3a TaHPYHUTE 3aKOHH, KOUTO Ca B CHJIa MITU C TOJIIMA CTETNICH Ha CUTYPHOCT CE€ OYaKBa
Jla ca B CUJIA.

KoM 31.03.2015 r. oTcpodeHHWTE AaHBIM BHPXY Iedanbara ca oreHeHH mpu craBka 10%
(31.12.2014 r.: 10%).

2.19./lox00u na axyus

OCHOBHHTE JOXOJM Ha aKIMs Ce M3UUC/ISBAT KaTO Ce pa3/ie/ii HeTHaTa revanda uiu 3aryoa 3a
Meproa, MOoAJIeKaIna Ha pa3npeaesieHue MEXy aKIIMOHEPHUTE, TPUTEKATETH Ha OOMKHOBEHHU aKIIUH,
Ha CpeJHO-TIpeTerJIeHus Opoil Ha AbpPKaHUTE OOMKHOBEHH aKIUH 3a IMEPHO/Ia.

CpeHO-NIPETETJICHUAT OpO aKIMK NPEACTaB/sABA OPOST HA IbPKAHUTE OOMKHOBEHH aKIIUU B
HAYaJOTO Ha IepHOoja, KOPUTHpaH C Opos Ha OOpaTHO H3KYIECHUTe OOWKHOBEHH aKIMM W Ha
HOBOW3/JIAJICHUTE TAKWBa MPe3 NMEPHUO0/1a, YMHOXKEH 110 CpeHO-BpeMeBus pakTop. To3u pakTop uzpaszssa
Opost Ha JHUTE, TIPE3 KOUTO KOHKPETHHUTE aKITHHU ca OV TBPyKaHH, CIIPSIMO OOIIIHS Opoi Ha JHUTE TIPe3
epuoJa.

19135



2.20.I1Iposusuu
[IpoBu3uu ce MpHU3HABAT, KOTATO JAPYKECTBOTO UMa HACTOAIO (KOHCTPYKTUBHO WJIU TMPABHO)

3aIbIDKEHIE B pe3ylTaT Ha MUHAJIO CHOWTHE W € BEPOSTHO, Ye IMOTacsSBAHETO/ypeKIaHETO Ha TOBA
3aJIbJDKEHUE IIIe TOPOAU HEOOXOAMMOCT OT U3XOIAI MIOTOK OT PECYPCH Ha pyxecTBoTo. [IpoBu3nnTe
ce olcHIBAT Ha 0a3a Hall-no0parTa MpUOIU3NTEITHA TIPEIICHKA Ha PHKOBOJICTBOTO KbM JlaTaTa Ha OTYETa
3a BCEOOXBATHUS JTOXO]I, HEOOXOIMMH 32 YPEXKTaHETO Ha CbOTBETHOTO 3aAbkeHue. [ [pnbnmsnurennara
OTICHKA Ce AUCKOHTHPA, KOraTo MaaeKbT Ha 3aIbKEHUETO € AbJrocpodeH. Koraro ce ogakBa 9acTt OT
pecypcuTe, KOUTO IIe Ce U3MOJ3BAT 3a YPeKIaHe Ha 3aIbDKCHUETO Jla ObJaT Bh3CTAHOBEHHU OT TPETO
JUIe, MPY’KECTBOTO TpH3HABA B3eMaHe, aKO € HalWIle BHCOKa CTENeH Ha CHTYPHOCT Ha HErOBOTO
MOJTy4aBaHe M CTOMHOCTTa My MOYKE HAJeKIHO /1a C€ YCTAaHOBU M J0XO (KPEANT) IO ChIATa MO3UITHUS
B OTUETA 32 BCEOOXBATHHUSI JIOXOI, KBJICTO € MPEACTaBeHA M caMaTa MPOBH3HUSL.

2.21. Dunancosu uHcmpymenmu

@Dunancoeu akmugu

HpyxecTtBoTo Kinacupuiupa CBOUTEe (UHAHCOBU aKTHBU B KaTErOpHUATA 3a€MH (KPEIUTH) H
B3emaHuda. Kiacuukanusara € B 3aBHCHMOCT OT CBHIIHOCTTAa W IenuTe (TpeaHa3HaueHUEeTO) Ha
(hMHAHCOBHUTE aKTHUBH WM CE€ OMpeaeis OT PBKOBOJACTBOTO KBbM JaTara Ha ITbPBOHAYATHOTO UM
MpU3HABAHE B OTYETA.

OO0uuaiiHO IPYKECTBOTO MPHU3HABA B OTYETA 32 (PMHAHCOBOTO ChCTOSHUE (DMHAHCOBUTE aKTHBH
HAa JlaTaTa Ha ThPTryBaHe — aTaTa, Ha KOSATO TO ce € 0OBBP3aIIo (IT0EJI0 € OKOHYATENEeH aHTKMMEHT) J1a
32Kyl ChOTBETHUTE (PMHAHCOBHM aKTUBU. BCHUKM ()MHAHCOBU aKTHUBU ITbPBOHAYATHO CE OLICHSBAT 10
TSAXHATA CHpPaBEAJIMBAa CTOMHOCT ILUTIOC MPEKUTE PAa3XOAM 1O TPAaH3aKLMUATA, C M3KIIOYCHHE HA TE3U
aKTHUBH, KOWTO Ca 0 CIPaBeJINBA CTOMHOCT mpe3 nevyanou u 3aryou. [locmeannre ce mpusHaBat mo
CIpaBeINBa CTOWHOCT, a MPEKUTE Pa3xOAH IO TpaH3aKIHATA Ce NMpPU3HABaT BeJHAra B OTYETa 3a
BCeOOXBAaTHHUA JOXOJI.

DUHAHCOBUTE aKTHBH CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO,
KOTaTo TpaBara 3a IoJIydaBaHe Ha MapWYHH cpeacTBa (MOTOIM) OT TE€3HW aKTHBH Ca M3TEKIW WM ca
MPEXBBPIICHA U JPYKECTBOTO € MPEXBBPIMJIO CHIIECTBEHATA YaCT OT PUCKOBETE W IOJ3UTE OT
COOCTBEHOCTTa BbPXY aKTHBa Ha JPYro APY>KECTBO (Jiuiie). AKO Py ECTBOTO MPOIBIDKABA 1a IbPKH
CHINECTBEHATA YaCT OT PUCKOBETE U IMOJI3UTE ACOLIMUPAHU ChC COOCTBEHOCTTA Ha JIaIeH TpaHCchepupaH
()MHAHCOB aKTHB, TO NPOJABIDKABa Ja NpPU3HABAa aKTHBAa B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, HO
MIPU3HABA CHIO U 00€3MEUCHO 3aIBDKEHUE (3ae€M) 32 TIOTyUYCHUTE CPEICTBA.

Kpeoumu u e3emanusn

Kpenutu u B3emanus ca HenepuBaTuBHM (PMHAHCOBU aKTHBH C (DUKCHpAHHU WIIM YCTAHOBHUMH
IUIalaHusl, KOUTO HE Ce KOTHUpaT Ha aKTHUBEH masap. Te ce oleHsABaT B OajaHca IO TIXHATa
aMOpTH3UpyeMa CTOMHOCT TpW M3MOJI3BaHETO Ha MeTola Ha e()eKTHBHATa JIMXBa, HaMmalleHa C
HampaBeHata oOe3lleHKa. Te3u aKTHBH C€ BKJIIOYBAT B rpylara Ha TEKYIIUTE aKTHBH, KOraTo
MaTypHUTETHT UM € B paMKHUTE Ha 12 Mecera win B uH 00NYacH ONepaTUBEH ITUKEII Ha IPYKECTBOTO,
a OCTaHAJIWTE — KaTo HeTeKylH. Ta3u rpymna (QMHAHCOBH aKTHBH BKIJIFOYBA: MPEIOCTABEHU 3aEMH,
THPrOBCKHM B3€MaHUs, APYIH B3EMAaHUS OT KOHTPAareHTH U TPETH JIMLA, IAPUYHU CPEACTBA U NMAPUYHU
eKBUBAJICHTH OT OamaHca. JIMXBEHHST JOXOJl IO KPEIUTUTE W B3EMaHUATA CE TpPHU3HABAT Ha 0asa
e(eKTUBHATA JINXBA, OCBEH IPH KPATKOCPOYHUTE B3eMaHUs 1moj 12 mMecena, KbAETO IPU3HABAHETO HA
TaKbB JIOXOJ € HEOCHOBATEITHO KAaTO HECHIIECTBEHO U B PAMKUTE Ha OOMYANHUTE KPEIUTHH YCIOBUSL.
Toii ce mpeacTaBs B 0TYETa 32 BCEOOXBATHHSI IOXO/I, KbM ,,JIPYTH JOXOAH OT JCHHOCTTA .

Qunancoeu akmugu Ha paznoioxicenue u 3a npooar)xcoa

q)I/IHaHCOBI/ITe AKTHUBU Ha pa3HOHO)I(eHI/Ie " 3a Hp0)1a>1<6a ca He)lepI/IBaTI/IBHI/I aKTHUBH, KOUTO Ca
MpeIHa3HAYCHH C TaKaBa 1IeJ1 WIIM He ca KJacu(pHUIMpaHu B Ipyra rpyna. O01MuaiiHO Te NpecTaBasiBaT
HEKOTHPaHU WM OTPAHUYCHO KOTHPAHHU Ha Oopca aKkIMH WM JSJI0BE B IPYTH IPYKECTBA, TPHI0OUTH
C WHBECTHUIIMOHHA IIEJ, ¥ CE BKIIOYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEPCHUETO Ha
IPY’KECTBOTO € Jia TH IIPOoJjiaBa B PAMKHUTE Ha clieapamuTe 12 Meceria 1 akTHBHO ThPCH KyIyBad.
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DUHAHCOBUTE aKTHBH Ha Pa3IoI0KEHUE U 3a MPoaak0a ce OIEeHBAT 10 IIeHa Ha MPUA00HNBaHe,
3aI[0TO Ca B JIPY’KECTBAa OT 3aTBOPEH THII, 32 KOWTO € TPYAHO Ja Ce HaMepsT JaHHU 3a aHAJIOTOBU
Ma3apHY TPaH3aKIUK WU TIOPaJn 00CTOSATEICTBOTO, Y€ OBICIIOTO (YHKIIMOHUPAHE Ha TE3U JPYKECTBA
€ CBBP3aHO C OIpPEACNICHM HECUTYPHOCTH, 3a J1a MOXKE Jla C€ HaMpaBsAT JOCTAaThYHO pa3yMHH U
000CHOBAHH JBJITOCPOTHH IPEIITOIOKECHIS 32 H3UHMCIIIBAHETO Ha CIIPaBeIINBATa CTOMHOCT Ha TEXHUTE
aKIMK Ype3 APYTH adTePHATUBHU OIICHBYHU METO/H.

JIMBUICHTH 1O aKIUU U JSUI0BE, KIacHU(PUIIMPaHU KaTO (UHAHCOBU aKTUBU Ha Pa3IOJIOKEHUC
1 3a mpogax0a, ce MPU3HABAT W OTYUTAT B OTUETA 32 BCEOOXBATHHSA JOXOJ, KOTaTO C€ YCTaHOBH, Ue
IPY>KECTBOTO € MPUAOOHIIO IPABOTO BHPXY TE3W AUBHJICHTH.

QDunancoeu nacusu U UHCIMPYMeHMU HA COOCMEEHUA KARUMAI

HpyxecTBoTO KiTacu(uiupa JbITOBH HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KalUTal HiTH
KaTo (PMHAHCOBU 3aIbJLDKEHUS WM KaTO COOCTBEH KalluTall B 3aBUCHMOCT OT CHIIHOCTTA U yCJIOBUSATA B
JIOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3W MHCTPYMEHTH.

Qunancosu nacueu

OUHAHCOBUTE MACHBU BKIIOYBAT 3aeMH (KPEOUTH), 33AbDKEHUS KbM JOCTABUUIM U JPYTH
KOHTpareHTu. [IbpBOHAaYaIHO Te Ce MPHU3HABAT B OTYETA IO CIIPABEUINBA CTOMHOCT, HETHO OT IIPEKHUTE
pa3xoau Mo TpaH3aKLHATA, a IOCIEABAIIO0 — [10 aMOPTU3UPYEeMa CTOHHOCT 10 METOJja Ha e)eKTHBHATA
nuxsa (IIpunoxenue 2.14).

DuHaHCUpAaHe

JAbarocpoyHoTo QuHAHCHpaHE, CBHP3aHO C KOMIIEHCHpPAaHE Ha WHBECTHUIIMOHHU Pa3XOIH 3a
npuaoOMBaHe Ha aKTHB, CE NPU3HABA B TEKYIIUTE TeYasiOn U 3ary0n Ha cucTeMaTH4yHa 0a3a 3a Lesus
MI0JIE3€H KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 32 aMOPTH3ALIHS.

2.22. Ilpeuenku om onpedenauio 3nauenue npu_npuiazane c4emoeoonama noaumuKka Ha
opyacecmeomo. Knrwuoeu npubdbnuzumennu ouenku u_ HPeOnONONCCHUS C  GUCOKA

Hecuzypnocm.

Ouyenka Ha 3a0bdiceHue 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

[Tpu onpesiensiHe HA ceramHaTa CTOWHOCT Ha BJATOCPOYHUTE 33AbJDKEHHS KbM TIepcoHalia Mpu
IIEHCUOHUPAHE Ca U3IOJI3BaHU W3YHMCIICHUS Ha aKTIOepH, 0a3upaHu Ha MPEAINOJI0KEHHUS 32 CMBbPTHOCT,
TEMIT Ha TEKy4eCTBO Ha MepcoHalia, ObJen0 HUBO Ha pabOTHM 3aIljlaTh U JUCKOHTOB (hakToOp, KOUTO
MPE/MOIOKEHHS Ca MPELIICHEHN OT PHKOBOJICTBOTO KAaTO Pa3yMHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUsA

[Tpubnu3uTenHaTa OlCHKA 3a 3aryOd OT ChbMHHUTEIHH M HECHOMpAcMHU B3EMaHUs CE MPaBU B
Kpas Ha BCsAKa (UHAHCOBA ToAWHA. BCHYKM CHMHHUTEIIHW B3eMaHHUs (BKI. TpeodopMeHH upe3
MIPEIOrOoBapsHE ), KOUTO HE ca CHOPaHM B MPOIBIDKEHNE HA €THA TOJIMHA CE TPEeTUpaT KaTo HeChOompaeMu
1 ce 00e3IeHsIBaT U3IISII0, TOKOJIKOTO PHKOBOACTBOTO IIPEIICHSBA, Ue CHIIECTBYBA BICOKA HECUTYPHOCT
3a TAXHOTO ChOMpaHe B OBJeIIE.

IIposusuu 3a zapanyuu

[Ipu onpenensHe Ha HauMCIEHHUATA 32 10OPO M3MBIHEHHE Ha M3MbIHEHUTE U npuetd CMP,
KOUTO OMxa ce yCBOWJIHM IPH NpPEAEBsIBaHE HA MPETEHLMH 33 KAUeCTBOTO OT CTpaHa Ha KIMEHTHUTE, ca
M3TIOJI3BaHH M3YHCIIEHHUS Ha PHKOBOJCTBOTO B pa3Mep Ha % OT U3mbJIHEHUTE U mpueT ¢ akT Ne 19 CMP,
0a3upaHy Ha JOIOBOPUTE 3a CTPOUTENICTBO U OTUUTALL OIIUTA HA JIPYKECTBOTO.

2.23.Cvooumusn, HacmvbhuIu cied damama Ha 200UMHUA YUHAHCO8 omYem
CoOutnsa cnen jgatata Ha OajaHca ca OHE3M CHOMTHS, KakTO OJarompusTHH, Taka H
HEOJIarONpHUATHH, KOWTO BB3HUKBAT MEXK]y JlaTaTa Ha OallaHca W JaTaTa, Ha KOSTO TOIUIIHUST
(hmHAHCOB OTUET € 0JTIOOPEH 3a MyOJIMKYyBaHE.
Kopurupamu ca Te3u chOUTHUS, KOUTO JOKA3BaT YCIOBHSI, ChINECTBYBAIM HA JaTaTa HA TOMITHHS
(pMHAHCOB OTYET.
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Hekopurupariiy cbOUTHs — ca ChOUTHS, KOMTO Ca ITOKa3aTEeIIHU 32 YCAOBHS, HACTBITMIIH CJIE]] JaTaTa
Ha TOAMIIHMS (PHMHAHCOB OTYET.

[IpenmpusitTueTo  KOpUrMpa CyMHTe, NPHU3HATA BHB (DMHAHCOBUTE OTYETH, 3a Ja OTpa3u
KOPHUTHPALTUTE CHhOUTHUS CIICH JaTaTa Ha OajaHca ¥ OChBPEMEHBA OMOBECTSBAHUSATA.

[peanpusitueTo HE KOpUTHUpa CYMHUTE, NPHU3HATH BHB (UHAHCOBH OTYETH, 3a Ja OTpas3H
HEKOPUTHUPAIIUTe CHOUTHS ClIe]] [aTaTta Ha OanaHca. KoraTto HeKopurupamure ChOUTHUs CIIe JaTtaTa Ha
OamaHca ca TOJKOBAa CBIIECTBEHM, Y€ HEOMOBECTABAHETO OH IMOBIUAIO HA CIOCOOHOCTTA Ha
noTpeduTeanTe Ha (MHAHCOBUTE OTYETH Ja B3eMaT CTONAHCKHU PEIICHHS, IPEANPUITHETO OMOBECTIBA
cineaHaTa nHGOPMAIHS 3a BCSIKA ChIIECTBEHA KATErOPUsA Ha HEKOPUTUPAIIOTO ChOUTHE CIISH JaTaTa Ha
Oamanca:

®  eCTECTBOTO Ha CHOUTHETO;

e oreHKara Ha (puHAHCOBHA My e(eKT WM W3ABICHHE, Y€ TakaBa OIEHKa He MOXKEe Ja Obje

HaIlpaBeHa.

JlombJHUTEJTHA HHPOPMAIIUA KbM CTATHUTE HA (PMHAHCOBHUS OTYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 . AMOTHU, MATIINHU U OBOPYJIBAHE

Mamunu, Pa3xonu 3a
Tpancnoprau
JeMu M cTpail  CHOPbIKEHHUS H Mpyru npuaoduBaHe O6mo:
cpencTa
odopyaBaHe Ha IMA
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OT4eTHa CTOHHOCT
Canpo Ha 1 ssHyapu 3510 3510 24 265 24 267 2 668 2709 446 442 33 15 30922 30943
[Tpunobutu 56 95 10 19 40 66 154
Ormicatn - (97) @) ©® (1 22) ® (17
Canno Ha 31 nexemBpu 3510 3510 24321 24265 2668 2668 448 446 33 33 30980 30922
Ha0pano usxaésBane
Canpo Ha 1 siHyapn 1844 1722 15078 14 034 1401 1236 261 228 - - 18584 17220
Hauucnena amopTuzanus 31 122 288 1138 49 197 13 43 - - 381 1505
OTnucana aMOpTH3aLKs - - (94) (32) (8) (15) - - (8) (141)
Caumo Ha 31 xekemBpH 1875 1844 15366 15078 1450 1401 266 261 - . 18957 18584
BbaaancoBa croiiHoct Ha 31
JAeKeMBpH 1635 1666 8 955 9187 1218 1267 182 185 33 33 12023 12338
banancoBa croiinoct Ha 1
sIHyapu 1666 1788 9187 10233 1267 1473 185 214 33 15 12338 13723

KoM 31.03.2015 r. gparorpailHUTE MaTepUAIHU aKTHBH Ha JIpy»ecTBOTO BKIIOYBAT: 3€MU Ha
croitHocT 463 xui. nB. (2014 r.: 463 xwi1. 11B.) ¥ crpanu ¢ 6anancosa croiHocT 1 172 xun. 1B. (2014 1.
1 203 xu1. 11B.)
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KoM 31.03.2015 1. pazxooume 3a npudodueare na 0v12o0mpauiy aKmuey BKIFOUBAT:

31.12.2015 31.12.2014

BGN'000 BGN'000

Wsrpaxnane Ha HOBa (pacaja Ha MPOU3BOJICTBEH IIEX 33 33
Oo6wo 33 33

OmnoBecTsiBaHe 32 OTPaHUYCHUS BHPXY IIPABOTO HA COOCTBEHOCT :
Brpxy akTHBHTE, COOCTBEHOCT Ha APYKECTBOTO HAMA HAJIOKEHU OTPAaHUYEHUS BBPXY COOCTBEHOCTTA

2. IJATOTPAVHU HEMATEPUAJIHU AKTUBH

Codryepu Codryepu
2015 2014
BGN'000 BGN'000
OT4eTHA CTOHHOCT

Canno Ha 1 sayapu 43 40
punoburn 3
Ornucanu - -
Canno Ha 31 nekeMBpH 43 43

Hao0pano usxadsiBane
Canno Ha 1 ssHyapu 40 39
Haumcnena aMmopTu3aius 3a roauHaTa 1 1
OTnrcana aMOpPTH3AIHS - -
Cango Ha 31 nekeMBpH 41 40
BanancoBa croitHocT Ha 31 1ekeMBpH 2 3

3. AKTUBU/(ITACHUBH) IO OTCPOYEHU JAHBIIN
Omcpouenume danvyu 6bvpxy neuanvoama koM 31 MapT ca CBbP3aHM CbhC CIEIHUTE OOEKTH B
OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE:

I[BI/I)KCHI/IG)TO B OTCPOYCHUTC NAHBYHU aKTI/IBI/I/(HaCI/IBI/I) € NpCACTAaBCHO IO-A0JIYy:

IIpusnatu B IlpusHatu

B
Caago na 31
Caago Ha 1 meyan6ara wiu coOCTBeHHS

OTcpoyeHu JaHBYHU AKTHBH/(IACUBH) anyapn 2015r. sarybataza  kanuTan JeKeMBpH
roMHATa 2014r.

BGN'000 BGN'000 BGN'000 BGN'000
Jparocpoynn 10X0An Ha IepcoHala 15 - 15
Wmotn, maman 1 000pyIBaHe 18 - 18
KomneHcupyeMu OTImycKH 2 - 2
Jloxoau Ha MeCTHO (PHU3NYECKO JIHIIe 5 - 5
O6m10 40 - - 40
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HpI/I IIpu3HaBaHC Ha OTCPOYCHUTEC HaHBbYHH AKTHBU € B3€Ta NPCABUI BEPOATHOCTTA OTACITHUTE

pa3nuKK 1a uMat oOpaTHO MpPOSIBJICHHE B OBCIIEC U BB3MOKHOCTUTE HA IPYKECTBOTO Ja TeHepHpa
JIOCTaThYHA JaHbuHa [1eyanoa.

4. MATEPUAJIHU 3ATTACH

31.12.2015 31.12.2014

BGN'000 BGN'000
Marepuanu 2135 2485
Croku 13 13
[Mponykuwms 2199 2019
O61mo 4 347 4517

Hanwaaute kbMm 31 mapT 2015 1. Mamepuanu xnrouBat ocHoBHA Matepuanu — 410 xwun. nB. (2014
r.: 801 xuu. JIB.) ¥ ca IPEJCTaBeHU B OajlaHCa IO IeHa Ha puao0uBaHe (ce0eCTOMHOCT).

5. TbPTOBCKHU B3EMAHNWSA

31.12.2015 31.12.2014

BGN'000 BGN'000
B3eManust OT KIMEHTH 1902 1659
1902 1659
JlocTaBUHuIM IO aBaHCH 312 348
312 348
O0wo 2214 2 007

B3emanusTa OT KJIMEHTH ca Oe3IMXBEHU | OT TAX — 25 xuil. jiB. ca JieBoBH (31.12.2014 r.: 23 xui1.
nB.), B eBpo — 1 877 xwm. nB. (31.12.2014 r.: 1 636 xwm1. 1B.).

JpyKecTBOTO € omnpeaenuio oOW4aeH KpeIuTeH IMEepuojl, 32 KOWTO HE HAa4YMCIIsABa JIMXBU Ha
kieHTuTe 10 360 nHU. 3a0aBa cjell CPOK € MpueTa OT JAPYKECTBOTO KaTO MHAMKATOP 3a 00C3IeHKA.
PBKOBOZICTBOTO MpeleHsBAa ChOMPAEMOCTTa KATO AHAIU3UPA CKCIO3UIMATA HA KIHCHTA,
BBH3MOXKHOCTHTE 32 MOTacsIBaHE M B3eMaHE PEIICHUE OTHOCHO HAYMCIISIBAHETO HA 00C3IICHKA.

Hama npocpoyeHn 00e31eHeHN 1 He00e3eHEH! B3eMaH sl OT KJIMEHTH.

Ilpeoocmagenume aeancu xpm 31 MapT ca 3a OKYIIKa Ha: APOOMIIHA MalvHA OT I'epMaHus u
TEXHOJIOTMYHA EKUITUPOBKA OT CTpaHaTa.

APYI'Y TEKYIIIM AKTUBH
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Paszueru 3a nuxsu

Jlanb1u 3a Bb3CTaHOBSIBAHE
3acTpaxoBKU 1 aDOHAMEHT
Hpyru

Oowo

6. KAIIMTAJI U PESEPBU

OcCHOBEH KaIuTaj

Hepasmpenenena neganba

Pesepsu

Jpyru KOMIOHEHTH Ha COOCTBEHUSI KalTuTAal

Oomro

31.12.2015 31.12.2014
BGN'000 BGN'000

6

178 158

8

35 18

213 190
31.12.2015 31.12.2014
BGN'000 BGN'000
515 515

2903 1431

19 928 19928
418 418

23 764 22 292

KoM 31 mapt 2015 1. pecucmpupanuam akuyuonepen kanuman va Oazepnec AJl Bp3nmmza Ha 515

XWIL JIB., pasnpeneneH Ha 515 000 Op. oOMKHOBEHM IOMMEHHM aKIMK C MIPAaBO Ha IJIaC ¢ HOMUHAJIHA

CTOMHOCT Ha aKIus 1 JIB.

Pe3epeume BKIIOYBAT:

OO01mu pe3epBu
Hpyru pezepsu
O6mo

31.12.2015 31.12.2014
BGN'000 BGN'000
515 515
19413 19 413

19 928 19 928

Obwume pesepsu ca GopMUpaHU OT paslpeiesieHHe Ha redandaTa, ChbIilaCHO W3UCKBAHUSATA HA

T"prOBCKI/ISI 34KOH 1 yCTaBa Ha JPYKECTBOTO.

Zlpyzume pe3zepeu BKIIOUBAT NIeHaION 1 3aryOH OT MPEIXOIHH TOJUHH U CYMHU OT PEBaJIOPU3AIUS

Ha aKTHUBU U ITaCUBU KbM 1997 1.

JIpyzume _kKomnonenmu_Ha coOcmeenus _Kanumana ca @OpMI/IpaHI/I Ha 0Oasa H3BBPIICHNU KbHM

01.01.2003 r. npeolLeHKH A0 CIpaBeyIiBa CTOMHOCT Ha 3eMU M crpaiu. Chabpxka pa3iuKaTa MEexKIy
HOBAaTa OICHKA U OCTaThUHATA CTOMHOCT U € MPEJICTABEH HETHO OT e(pekTa Ha OTCPOUCHHUTE JIAHBITH.

7. SAABJKEHUSA 110 BAHKOBU 3AEMU

Bbanxosume 3aemu xom 31.03.2015 1. ca ot:
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31.03.2015 31.12.2014
BGN'000 BGN'000
Hwirocpouna  Kparkocpouna  JIenrocpouna  KpaTkocpodna

banka 4yacrt 4yacTt 4acT 4acT
OBbb AJ] 101 159
Homunanna cToitHOCT 0 101 0 159
AMoOpTH3HpyeMa CTOHHOCT 0 101 0 159

8. AbJI'OCPOYHO ®PUHAHCHUPAHE

[Mony4yenoro QuHaHCHpaHe € 3a HETEKYIIM aKTHBH, CBBbpP3aHH C EHepruiiHata eQEeKTHBHOCT Ha
npyxectBoTo. [Ipm3Hatusar npuxon oT duHancupanns 3a 2015 1. e 19 x.18. ®uHAHCHUpPaHUS, KOUTO Ie ObIatT

MPU3HATH KaTo PUXO/T npes cleBaIu OTYETHHU epUOIH e 443 X.JIB.
31.03.2015 31.12.2014

BGN'000 BGN'000

Jo 1 ronuna (kpaTKOCpodHa 4acr) 57 75
Hax 1 roguua (IB1rocpovsa 9acr) 386 386
443 461

Kparkocpounara dact or ¢QuHaHcuMpaHUsTa IIe ObJE MpU3HATa KAaTO TEKYIl MPHUXOJ Ipe3
cieapamurTe 12 Mecena oT AataTa Ha OT4eTa 3a (YUHACOBO CHCTOSIHUE M € IpecTaBeHa B ThproBecku 1
IPYTH 3aIbJDKEHUSL.

9. 3AABJOKEHUA KBM TEPCOHAJIA [TPU NEHCUOHUPAHE

3aIbDKEHUSITa KbM IIEpPCOHAJIa NpPH IEHCHOHUPAHE BKIIOYBAT CErailHaTa CTOHHOCT Ha
3aIBIDKEHUETO Ha JIPYKECTBOTO 3a M3ILIAIaHe Ha 00e3meTeHus Ha HaeTus repcoHan kbM 31.03.2015
I. TIpM HACTHIIBAHE Ha NEHCHOHHa BB3pacT. CwrimacHo pasmopenoure Ha Komekca Ha Tpyna
paboTOATEIIAT CJIC/IBA Aa U3ILIAIA 00€3IIeTCHHS Ha pAOOTHHUIIUTE U CITY)KUTETMTE PU IEHCHOHUPAHE
— 0T 2 10 6 OpyTHH MECEYHHU pabOTHU 3aILIATH CIIOPE]] TPYJAOBHS CTaX B JAPYKECTBOTO.

3a ompe/ensiHe Ha ABITOCPOYHUTE CH 3aJBJDKEHUS KbM IepcoHana J[pyKecTBOTO € HaIlpaBHIIO
AKTIOEPCKa OIIEHKA, KaTO € MOJI3BAJIO YCIIYTUTE Ha CEPTUDHUIIUPAH aKTIOEP.

H3MeHeHHeTo B ceramiHaTa CTOMHOCT Ha 3aJb/DKCHUATA KbM IEPCOHAA HPU MEHCHOHUPAHE U
OTIPEICTITHETO Ha aKTI0epCKaTa 3ary0a € KakTo Cie/Ba:
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31.12.2015 31.12.2014

BGN'000 BGN'000
CeramHa cTOMHOCT Ha 3a1bJLKe HUATA HA 1 AHyapu (29) (29)
Pasxon 3a mixsu 6
Pa3zxon 3a TekymyMHUHAT CTaX 16
[Mnamanus npe3 neprona (50)
CeramnHa CTOHHOCT Ha 3abJuKe HUSITA HAa 31 1e ke MBpPH (29) (57)

IIpu onpezensHe Ha HacTosaTa CTORHOCT KbM 31.12.2014 r. ca HanpaBeHH CICIHUTE aKTIOEPCKH
TPEIOKEHHUS:

3a ompenensiHe Ha AUCKOHTOBHA (akTOp € M3MONI3BaHa HOpMa Ha 0a3za TOJUILICH JIMXBEH
npoueHT B pa3mep Ha 3.5 % (2013 r.: 3,5%). HampaBenoto npemioxkenue ce 6a3upa Ha
JaHHUTE 3a JoxoaHocTTa Ha aearocpounute LK ¢ 10 rogumien marypurer;
[Ipennoxennero 3a ObEMIOTO HIBO Ha pabOTHHTE 3arUIaTH ce Oa3upa Ha peAOCTaBeHaTa
nHpOpMaLUs OT PHKOBOJACTBOTO HA IPY’KECTBOTO U € B pa3Mep Ha 5% rouiieH pbeT
crpsMo npeaxoanus otyeted nmepuoa (2013 r.: 5%);

CwmbpTHOCT — 110 Tabnunara 3a cmbpTHOCT HAa HCU 32 0011ata cMBPTHOCT Ha HACEIICHUETO
Ha bearapus 3a mepuona 2008 1. — 2010 1. ( 2013 r.: 2008 r. — 2010 1.);

Tewmm Ha TekydecTBO — Mexkay 0 u 20% B 3aBHCHMOCT OT IET 000COOEHU BB3PACTOBH IPYIH
(2013 r.: mexay 0 1 20%).

To3u mnaH ¢ neduHUPaHN TOXOAH Ch3aBa EKCIIO3UINS Ha IPYKECTBOTO KbM CIIETHUTE PHUCKOBE:
HMHBECTHUIIMOHEH, JINXBEH, PUCK CBBP3aH C ABJITOJIETHETO U PUCK CBBbP3aH ¢ HAPAaCTBAHETO Ha PaOOTHHUTE
3araTi. PBKOBOACTBOTO HA APYKECTBOTO TH OMPEEIS MO CIeIHUS HAUWH:

3a WHBECTHUIIMOHHHUS — JIOKOIKOTO TOBa € He(DOHAMpaH IUIaH, APYKECTBOTO CIEBA JIa
Ha0II0/1aBa ¥ TEKYIIO OallaHCHpa MPECTOSAIINTE TUTANAHS 10 HETO C OCUTYPSIBaHETO Ha
JIOCTaThUYEH MapuieH pecypc. ICTOPUUECKUAT ONHUT, a U CTPYKTypaTa Ha 3aIbJIKEHUETO,
MoKa3Ba, 4e HEOOXOJWMUST MO TOJMHUA PEeCcypc HE € CHIIECTBEH CIPIMO OOMYAiHO
MO TbPKAHNUTE JINKBUIHU CPEJICTBA;

3a MuXBEeHMsI — BCSIKO HaMasieHue Ha goxonuoctTa Ha JIIK ¢ momo6Ha cpodHOCT BOAM A0
yBEJIMYEHNE Ha 33bJDKEHUETO TI0 TUIaHA;

3a pucKa, CBbpP3aH C IBITOJETHETO — CeramiHaTa CTOWHOCT Ha 3aJbJDKEHHETO KbM
MepcoHaJia MPH TCHCUOHUPAHE C€ M3YUCIIsABAa MPWIATaKu Hai-700para MpeleHKa U
aKkTyaiiHa WMHQOpMaIHs 32 CMBPTHOCTTA HAa YYaCTHUIIUTE B IUIAHA. YBEIWYCHHETO Ha
MPOJBIDKUTEITHOCTTA HAa JKMBOTA OW TIOBIMSJIA 33 €BEHTYAIHO YBEIMUYEHHE Ha
3abipkeHueTo. [lpe3 mocneanuTe roJuHn ce HaOJro/laBa OTHOCHTEIHA YCTOWYHMBOCT Ha
TO3M MOKAa3aTeN; ’

3a pucka, CBbpP3aH C HapacTBaHETO Ha Pa0OTHUTE 3alUilaTH — CeralrHaTta CTOHHOCT Ha
3aJIBIDKEHUETO KbM IE€pPCOHANIa TPU IMEHCHOHWUPAHE C€ M3YMCIIsIiBA TpUaraiiku Ham-
no0para mpeleHka 3a ObJen0TO HapacTBaHe Ha PaOOTHUTE 3aIlIaTH HA YYACTHHIIUTE B
rurana. TakoBa yBenndeHue O JJOBENO JI0 yBEeIMUSHHE Ha 33IbDKEHHETO Ha TUIaHa.

Anamu3bT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHUTC AKTIHOCPCKHU IIPCAINOTIOKCHHUA CC OCHOBAaBa Ha
Pa3yMHO Bb3MOXXHUTE IIPOMEHU B TE3U ITPEATIOJIONKCHUA KbM Kpasd Ha OTUCTHHUA IIEPUO KAaTO CC ITpUcMa,
Y€ OCTAaHAJIUTE OCTaBaT HCIIPOMCHCHHU.

E(l)eK’I"LT OT UBMCHCHUCTO (yBeJ’II/I"IeHI/Ie HIn HaMaJ’IeHI/Ie) c1%mna PBCT HA 3aIUIaTUTC, HA JIMXBCHUSA
MPOLCHT U Ha OYaKBaHHA PBCT Ha TCKYUYCCTBOTO BbPXY 06maTa CyMa Ha pasxoJguTe 3a TCKYIL CTaX U
JIMXBU U BBPXY CCramiHata CTOMHOCT Ha 3aABbJDKCHUCTO 3a H3INIAallaHC Ha Heq)HHHpaHH O0X04u IIpr
MNEHCUOHHPAHEC €, KaKTO CJIC/IBa:
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N3meHeHnue Ha PBbCTA HA 3allVIaTUTE

YBenmueHne/(HaMaeHne) BbPXY Pa3XOHTe 33 JIMXBU U TEKYI CTax

3a 2015 .
YBenuueHue/(HaMalicHHEe) Ha HACTOSIIIATa CTOMHOCT Ha

3aabKeHrneTo KpM 31.12.2014 1.

HN3MmeHenune HA JUXBEHHS MPOIEHT

YBeimuenune ¢ 1%
BGN'000
11

197

Yeeanuenne ¢ 1%

Hamanenmne ¢ 1%
BGN'000
(11)

175

Hamagaenmne ¢ 1%

BGN'000 BGN'000
YBenuueHne/(HaManeHne) BbpXY Pa3XOJHTe 3a JIMXBU U TEKYI] CTax (16) 18
3a2015T.
YBenuueHne/(HaManeHe) Ha HacTOsIIaTa CTOHHOCT Ha 170 204

3aabDKeHneTo KepM 31.12.2014 1.

OgakBaHHTE IUIAIAHUS BbHB BpBb3Ka CBC 3aAbJDKCHUATA 3a OOXOAUW Ha IEpCOHala IIpu
NEHCUOHHPAHC € KAKTO CJICABA:

Bua(cpok) 3aabioke HES
BGN'000
Kpatkocpounn(<=12 m.) 10
Cpenrocpoaan(<=3 T.) 15
CpeHOCpouHH(<=5T.) 3
Jbarocpounn(>5 T.) 158
186 - -
10. TBPITOBCKHM U 1PYI'U 3AABJ/KEHUS
31.03.2015 31.12.2014
BGN'000 BGN'000
3aIbIIKEHHS] KbM JIOCTABYMIIM OT CTpaHAaTa 376 262
[Monyuenu aBaHcu 14 -
JIpyry KpaTKOCPOYHH 3aIbJKEHUS 75 60
0610 465 322
11. BAABJIZKEHUS KbM HEPCOHAJIA
31.03.2015 31.12.2014
BGN'000 BGN'000
3abIDKEHHS KbM IIepcoHalia 119 184
3abIDKEHHS KbM COIMATHOTA OCUTYpPSBAHE 73 132
O61mo 192 316

3aovasicenuama Kby nepconana ca TEKyIM U BKITFOYBAT YNCTATA CyMa HA HEU3IUIATCHUTE Bh3HATPAKICHHS
3a M. Mapt 2015 r.: 119 xu. nB. (2014 r.: 184 xui. j18.).
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3aovcenuama Kom couuannomo ocuzypaeane ¥upM 31.03.2015 r. BKIOYBAT ABDKUMUTE

TEKYIIX OCUT'YPOBKH 32 M. Mapt: 73 xui. jB. (2014 r.: 132 xuu. 11B.).

12. AbJILKMMHU TEKYIINW JAHBIHA

Meascumume mexyugu oanvyu koM 31.03.2015 1. ca:

AN

Janbiu ot neyanbara
(01111 (1)

Bb.OT14eT 32 BCCOOXBATHUS T0XO0T

13. IPUXO/M OT NTPOJTIAKBHN

Ilpuxoou om npooazcou BKIIIOUBAT:

[Ipuxomu oT nmpoaa)x6a Ha MPOIYKIUS

IIpenocraBenu yciyru
Jpyru mpuxou OT NpoJakon

Oomo

14. APYTHU 1OXOJM OT JEMHOCTTA

Jlpyzume 0oxo0u om Oeiinocmma BKIIOYBAT:

Ipuxoou om gunancupanus

Oomo

15. 13I1OJI3BAHU CYPOBUHU, MATEPUAJIN U KOHCYMATUBHU

31.03.2015 31.12.2014
BGN'000 BGN'000
39 55
12
39 67
2015 2014
BGN'000 BGN'000
3927 3604
5 7
132 177
4 064 3788
2015 2014
BGN'000 BGN'000
19 19
19 19

H3nonzeanu cyposunu, mamepuaiu U KOHCyMamugu BKIOYBAT:
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OCHOBHU CypOBUHHU U MaTepHUalu
En. eneprus
Pe3epBHU yacTu

T'opugo

Hpyru
Oo61ro

16. PA3XO/IX 3A BbHIIIHU YCJIYI'H

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

Texym peMOHT

I'paxxiancku 1OroBOpU
TpancriopTHH yciayru
3acTpaxoBKH

[Ipucranuimzu paxonu
IIpedncTBane HA OTIIATHU BOIH
Tenedonnu pazrosopu
Bunerku

Haem

Koncynranrcku geitHocTu
Pa3xon u Takcu Boza
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA JHPBECHUHA

Hpyru ycnyru
Oo1mo

2015 2014
BGN'000 BGN'000

1087 1331
393 411
125 171
334 318
144 137

2083 2 368

2015 2014

BGN'000 BGN'000
85 39
38 42

154 178

21 27
24 45
17 59
3 2
5

17 17
10 24
41 45
49 80
63 26
522 589

I[OFOBOpCHI/ITe pa3xou 3a roJuHaTta 3a OAUT IO 3aKOH WU JAPYrd CBbpP3aHU C OJUTa YCIYyru cCa B

pasmep Ha 13 xmt. 8. (2014 r.: 13 xu. 1B.).

17. PA3XOJIM 3A NIEPCOHAJI

06w pazxooume 3a nepconald BKIOYBAT:

Pa3xonu 3a TCKYILY Bb3HAI'PAKACHUA
6 m.4. HAQ p'bKOGOOHMﬂ nepconan
BHock#u 1o cormaaHoTo OCHT'YpsABaHC
6 m.4. HA p'bKOBO()HM}Z nepconan
Cormamau pa3xonu 3a nepcoHalia

Hauucnenn cymu 3a 00e31eTe st Npy NIEHCHOHUPaHe (aKTIoep)

Haunciern cyMu 3a HSHMBIION3BAH IUIATSH OTIYCK
Oomo

2015 2014
BGN'000 BGN'000
718 939

43 57

133 169

5 6

46 46

897 1154
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18. APYI'U PA3ZXOAHN

2l PA3X00U BKIIOYBAT:

2015 2014

BGN'000 BGN'000
KomannupoBku 4 1
PabotHo o6nexio 1 1
Kannenapcku marepuanu 1 2
IIpencraBurennu pasxoau 1 1
Hpyru 22 21
O0o1o 29 26

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVHA AKTUBH

Cebecmouinocm _Ha__npooadenume CMOKU U __Opy2u _KPAmMKOMPAUHW _AKMUEu BKIIOYBAT
OayaHcOBaTa CTOMHOCT Ha MIPOAAJICHUTE CTOKKM U MaTepuanu ot dazepnec AJl.

2015 2014
BGN'000 BGN'000
BanancoBa croiiHOCT Ha mpoxaxeHu JIA 9
BaiancoBa CTOWHOCT Ha MTPOIaICHA MaTEPUAITH (2)
Obwo (2) (9)
20. DPUHAHCOBMU IIPUXOIHU
Dunancosume nPuxoOu BKIIOYBAT:
2015 2014
BGN'000 BGN'000
IIpuxomu ot Jluxsu 1 6
[TonoXUTeTHU Pa3TUKU OT MPOMSTHA HA BaJyTHH KypCOBE 5 6
06110 6 12

OUHAHCOBU PAZXOIHN

Dunancosume pazxoou BKIIOYBAT.
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2015 2014
BGN'000 BGN'000
Pasxonu 3a muxBu 1 3
OTpuIaTeIHU PA3IMKU OT IPOMSHA Ha BAJyTHU KYpPCOBE 5 4
Apyrun 4 6
Oo61u10 10 13
21. PA3XO/JIM 3A JAHBIIU
OCHOBHHTE KOMITIOHCHTH Ha Pa3xo0ja/(MKOHOMUATA) HA AHBIM BBPXY Iedandara 3a TOJUHUTE,
3aBBPIIBAIIY Ha 31 IeKeMBpH ca:
2015 2014
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revan6a 3a roJrHaTa 110 JaHb4HA JAeKIIapalus 1465
Texym pa3xoJ] 3a JaHBIHK BbPXY Nedandara 3a rognHaTa -147
OTcpoueHH TaHbIX BBpPXY NedanodaTa
Cevp3aHu ¢ 8b3HUKBANE U 0OPAMHO NPOSIGNIeHUEe HA 8PEMEHHU PA3TUKU -11
Egexm om namanenue un. 92, an. 5 om 3KI10 1
Oouio pazxod 3a danvyu 8bPXy neuanoama, omuemenu 6 Omuema 3a
6ceodxXeamHuusn 00x00 0 -157
2015 2014
BGN'000 BGN'000
Pagnenue na danvunua pazxod Ha danvyu evpxy Ileuanvbama onpedenen
CHPAMO CYEmO0800HUS Pe3YImam
CuemosooHna newanba 3a 200uHa 1629
Janbuu Bepxy nevandara - 10% -163
Om nenpusnamu cymu no 0aHv4Ha 0eKIapayus
Cebp3anu ¢ yBenuueHus - 1617 xun. nB. (2013r.: 1664xun. 1B.) -162
Cebp3anu ¢ HamasieHus - 1780 xwm. nB. (2013r.:1646 xuin. 1B.) 178
Jlanvk 6bpXy HOCMOSIHHU PA3IUKU MEAHCOY CUemOBOOHaAmAa nevanida u
danvyHama neuanoa -147
OTCcpoyeHU AaHbIM BbPXY MeYandara OT NPeIXOAHU TOAUHI -10
Edext ot Hamanenue .92, an. 5 ot 3KI1O
Oouio paszxod 3a danvyu 6vLpXy neuairpama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -157
22. 10XOJIM1N HA AKIIUSA
2015 2014
Cpenen Opoii akiuu (B XHJI.) 515 515
Herna neuan6a 3a rogunara (BGN'000) 344 174
OcHoBeH a0xoa Ha akuusi (BGN) 0.6680 0.3379

23. CBbP3AHU JIMIIA
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CBbp3aHy JTUIIa HA APYKECTBOTO Ca KaKTO CIIE/IBa:

CBbp3aHu Juna Bua Ha cBbp3aHoCT
Akyuonepu:
®azepunsect A/l OcHoBeH akimoHeD (58.59%)

[pennpusitrs, cOOCTBEHOCT HA OCHOBHU aKIIMOHEPU W IPEATIPHUSTHS, B KOUTO TPSKO UM KOCBEHO
MIPUTEKABAT 3HAUUTEIICH LT OTIEHU JTMYHOCTH, YIPAXKHSABAIIN KOHTPOI BHPXY JApYykecTBOTO ([Ipyru
CBBP3aHU JPYKECTBA), Ca:

Hocmaska na cevpsano npednpusmue

31.03.2015 31.03.2014

BGN'000 BGN'000

®azepunBect A/l 17 17
00 17 17

3advaicenuama KoM cevp3anu npeonpuamusa koM 31.03.2015 r. ca kbM CleIHUTE APYKECTBA:

31.03.2015 31.12.2014

BGN'000 BGN'000
®dazepunsect AJ] 4 7
O0wmo 4 7

3aovaicenuama Kom cevpzanu npeonpuamus koM 31.03.2015 1. 10 BHIOBE ca KaKTO CJIEIBA:

31.03.2015 31.12.2014

BGN'000 BGN'000
3ansmkeHue 3a HaeMm Ha JIMA 4 7
O6mo 4 7

Buv3nazpasicoenus na Knouoeus ynpaeneHcKu nepconan:
KirouoBHAT yripaBiieHCKH IEPCOHAI HA JPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE:

31.03.2015 31.03.2014
BGN'000 BGN'000
3amiaTu U OCHI'ypOBKH 48 63

24. YIIPABJEHWUE HA ®PUHAHCOBHUSA PUCK

B xoma Ha oOuuaiiHaTa cM JIEHHOCT IPY)KECTBOTO MOXKE Jla ObJe H3JI0KEHO Ha pa3inuyHU
(hMHAHCOBU PUCKOBE, Hall — BAYKHHUTE OT KOHWTO Ca: a3apeH (BKIIOYBAIIl BAyTEH PUCK, PUCK OT IIPOMSTHA
Ha CIPaBeINBAaTa CTOWHOCT W LIEHOBH PHUCK), KPEIUTEH PHCK, JIMKBHUJEH PUCK U PUCK Ha JIMXBEHO-
OOBBbp3aHU TAPUYHKM TOTOIM. 3aToBa OOIMIOTO YIpaBIeHHE HAa pHCKa € (OKYCHPaHO BBPXY
MPOTHO3UPAHE Ha pEe3yNITaTUTE OT ONpeneicHu o0nacTH Ha (MHAHCOBUTE IMa3apH 3a IOCTHTaHE Ha
MUHUMH3UPAHE HA TOTEHIMATHUTE OTPHUIATEIHA €(PEeKTH, KOUTO OMXa MOTJIH Ja Ce OTPa3iT BBPXY
(mHaHCcOBUTE pe3ynTatn. DUHAHCOBUTE PUCKOBE TEKYIIO C€ MACHTU(UIINPAT, U3MEPBAT U HAOI0JaBaT
C TIOMOIITa Ha PAa3IUYHUA KOHTPOIHU MEXaHU3MH, 32 J]a CE ONpPENCAT alcKBaTHU LICHU HA YCIYTHUTE,
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MIPEAOCTaBSIHA OT JIPYXKECTBOTO, JIa C€ OICHAT aJeKBAaTHO (OpMHUTE Ha MOIIbpKaHE Ha CBOOOIHHTE
JTUKBHUIHU CPEICTBa, 0€3 Ja ce A0IycKa HeompaBJaHa KOHIICHTPAIHs Ha TaJieH PUCK.

VhpaBiaeHHETO Ha pHUCKAa CE OCBHIIECTBABA TEKYIIO OT PBHKOBOJCTBOTO Ha JPY>KECTBOTO.
[TocmegHOTO € MpHENo OCHOBHU NPUHIUIM 3a OOIIOTO yNpaBicHHE Ha ()MHAHCOBUS PHCK M 3a
yOpaBieHHe Ha OTIENHWTEe CHEelH(pUIHN PHCKOBE, KAaTO BalyTeH, IIEHOBH, JMXBEH, KPEAUTEH W
JIUKBUCH, PU U3IOJI3BAHETO HA HEJCPUBATUBHU HHCTPYMEHTH.

[To-mony ca omucaHu pa3lIWYHU BUJOBE PHUCKOBE, Ha KOHUTO € HU3JIOXKEHO APYKECTBOTO MpHU
OCBIIIECTBABAHE HA THPTOBCKUTE MY OTIEpAIlNH, KAKTO W BB3MPHUETHUAT MOAXOMA IIPH YIIPABICHUETO Ha
TE3U PHUCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € H37I0KEHO Ha BayTEH PUCK, KOTAaTO ThPI'yBa BbB BallyTa pa3ilyHa OT OBJITapCKUs
JIeB ¥ €BpOo. PBKOBOJICTBOTO ce CTpEeMHU KbM JIOTOBapsHE Ha LIEHH B JIEBa WU €BPO..

3Ha4yMTeNIHA YacT OT OIIEPALIMHUTE Ha JPY>KECTBOTO 0OMYANHO ca ICHOMHUHUPAHU B OBJITAPCKH JIEBa
W/WIH €BPO.

0. Ilenoeu puck

JIpy’KeCTBOTO € M3IIOKCHO Ha LIEHOBH PHCK 32 HEraTHBHU NPOMEHH B IICHUTE Ha OCHOBHHUTE
Marepuanu (IbpBECHHA), TOPHBATA, CJICKTPOCHEPrusra - OOCKT Ha HErOBUTE OICpAlldH, 3aIlO0TO
CBIVIACHO JOTOBOPHUTE OTHOILICHUS C KIIMEHTUTE T€ ca OOEKT Ha NMEPHOJUYCH aHaIN3 U 00CHKAaHe 3a
npepasriexIaHe U akTyaln3upaHe CIpsiMO IPOMEHUTE Ha I1a3apa M 3alioTo Te ca CIenu(UYHN U 32
OIpeACICH KPBbI' AOCTABYHIIH, IIPYU KOUTO UMa YCTAHOBCHH MPOLCAYPH 3a ICPUOAUYHO aKTyaIU3UpaHe
CIIPSIMO NIPOMEHUTE Ha Hasapa.

Kpeoumen puck

IIpu ochiiecTBsIBaHE Ha CBOSATA JEHHOCT JAPYKECTBOTO € M3I0KEHO HAa KPEAUTEH PUCK, KOUTO €
CBBP3aH C PHCKa HSIKOW OT KOHTPAareHTUTE My Aa He ObJe B CHCTOSHHE Ja W3IBJIHM H3LSJIO U B
00MuaiiHO MpeIBUAECHUTE CPOKOBE 3aIbIDKEHHUSATA CH KbM HETO.

®uUHAHCOBUTE aKTHUBH Ha JAPY>KECTBOTO ca KOHIEHTPHUPAHH B JBE TPYIHU: MApUYHU CPEICTBA,
B3€MaHHMA OT CBBP3aHM JIUIA U APYTH KOHTPAreHTH.

[lapuuHuTe cpeacTBa B APYKECTBOTO M pa3IUIAIlATEIHUTE ONEpaldd Ca ChCPEAOTOUYEHH B
I'BPBOKJIACHH THPTOBCKHU OaHKH C BICOKA PEMYTAINs U CTa0MITHA TIMKBUIHOCT, KOETO OTPaHNYaBa PUCKa
OTHOCHO TApUYHUTE CPECTBA U MTAPUYHNUTE €KBUBAJICHTH.

JpyXecTBOTO HMMa NOJMTHKA Ja IpoJaBa € OTCpoueHH IutamanHus. CwvOupaeMoctTa H
KOHIIGHTpalMsATa Ha B3E€MaHUATA C€ KOHTPOJUpA TEKYLII0 M CTPUKTHO, CBIJIACHO yCTaHOBEHATa
MOJINTHKA Ha JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PHUCK Ce M3pa3sBa B HETaTUBHATA CUTYAIHs JPY>KECTBOTO /1a HE ObJIE B CHCTOSTHHUE Ja
nocpelHe 0e3yCJIOBHO BCHYKM CBOM 3aJb/DKEHHMS CBIJIACHO TeXHUs Hagex. To mposexna
KOHCEPBATHBHA IIOJIUTUKA MO YIPABIECHUE Ha JMKBUAHOCTTA, 4Ype3 KOSTO IMOCTOSHHO MOAIBbpIKa
ONITUMAJICH JIMKBHUJIEH 3ar1ac MapuiHU CPeACTBa, 100pa CIOCOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKAaTa
CH JIEWHOCT, BKIIIOYUTETHO Ype3 OCUTypsBaHE W TOAABP)KaHE Ha aJeKBAaTHU KPEIWTHU PECYpCH H
yJIECHEHUSI, IOCTOSIHHO KOHTPOJIHO HaOMoAeHNe Ha (PaKTUIEeCKUTEe M MPOTHO3HU MAPHUYHH ITOTOLH 110
MEpUOAM Hampea M NOAAbp)KaHE Ha pPaBHOBECHE MEXAY MATYpPUTETHUTE T'paHUIM HA aKTUBUTE U
MaCUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonochume napuunu nomoyu

Karo msno apyxecTBoTo HAMa 3HAUYUTEJIHU JMXBOHOCHM aKTHBH, C M3KJIIOUYEHUE HA MApUYHUTE
Cpe/lcTBa M EKBHUBAJICHTH W JIOTOBOPHU (oHJIOBe. Thil KaTo TO MOJIbpXKa 3HAYUTEIHH IO pasMep
cBOOO/IHY TAPUYHM CPEJICTBA, HETOBUTE MPUXOAH U OTIEPATUBHU APUIHH MOTOIH Ca B TOJISIMA CTETICH
3aBUCHMH OT IPOMEHUTE B MIA3apPHUTE JINXBEHHU PABHMILA.

JpyXecTBOTO HE € U3TI0KEHO Ha JINXBEH PUCK OT CBOUTE IBJITOCPOYHH U KPAaTKOCPOUHH 3aeMu. Te
ca 00M4aifHO C HEPOMEHIIHB (JIOTOBOPEH) JIMXBEH MPOLICHT, KOWTO HE OCTaBs B 3aBUCHMOCT OT JINXBEH
PHUCK ApUYHUTE MY MTOTOLH.
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Jlpy’KeCTBOTO yIpaBJIsiBa CBOSI PUCK HA HAPHYHUTE TIOTOLH CHPSAMO JIMXBEHUTE PaBHUINA KATO MIPH
CKJIIOYBAHE Ha JOTOBOPHTE 32 MOJI3BaHE HA OAHKOBU KPETUTHU CE CTPEMH J1a JOTOBAPSI JIMXBEH MPOIIEHT
n30MpaiiKy Hall-u3roAHUTE yCIOBUS, MIpelaraHd Ha OaHKOBHS Tasap.

JluxBOHOCHUTE (HUHAHCOBM AaKTHBH Ha JPYKECTBOTO BKJIOYBAT MNAapUYHU CpPEACTBA IO
pasIuiamaTeaHd cMeTkH B Oanku B pasmep Ha 1 910 xwmris. (2014 r.: 1 053 xwi1.aB.) 1 GUHAHCOBH
aKTHBH, IbpkaHu 3a ThpryBane — 1 617 xun.nB.(2014 r.:1 617 Xui1.JiB.) Ipu TOTOBOPEH IIABAIl JINXBSH
MPOLIEHT U JCTO3UTH B pasMep Ha 3 168 xw. nB. (2014 r.: 3 510 xw. 1B.)

JInxBoHOCHHWTE (PMHAHCOBH MAacHBH Ha ApykecTBOTO KbM 31.03.2015 1. BKITIOYBA MOITydeH OaHKOB
3aeM B pazmep Ha 101 xu. . (2014 r.: 159 xui. 18.).

Cnpagednueu cmoiinocmu

CrpaBeanuBaTa CTOWHOCT Hai-00IIIO TIPECTABIIABA CyMaTa, 3a KOSATO €IWH aKTUB MOXe Ja Obae
pa3MEHEeH WM €IHO 3aJIbJDKCHHE Ja Obe U3IUIATCHO NMPU HOPMATHHU YCJIOBHS Ha CACIKATa MEXITY
HE3aBUCHMH, KeJaely U HHHOPMHUpaHH KOHTPAreHTH.

[MpuTekaBaHUTE OT JPYKECTBOTO (PUHAHCOBH aKTHBH Ca OCHOBHO THPrOBCKH B3eMaHUS U
HAIMYHOCTH TIO Pa3IJalaTeTHA CMETKH B OaHKH, MOpaayd KOETO ce Mpuema, 4e OalaHcoBaTa UM
CTOMHOCT € NPHOJIM3WTEIHO paBHA HAa TsAXHATa CIpaBeAJUBa CTOMHOCT. llpuTekaBaHUTE OT
JPY’KECTBOTO (PMHAHCOBHM MACHBHU TPEJCTABIABAT OCHOBHO 3a€MH M ThPTrOBCKH 3aIBJIKCHUS, TOPATU
KOETO ce TpuemMa, 4e OalaHcoBaTa MM CTOWHOCT ¢ MPHUOJIM3WTENHO paBHA HA TAXHATA CIPaBEINBA
CTOMHOCT.

25. YCJIOBHU 3AABJIKEHUA U AHTAXKUMEHTH

Kbm 31.03.2015 . apy»)ecTBOTO HAMA MOETH aHTKUMEHTH, IOPaIi KOETO HE IeKJIapupaMe CyMH
3a YCIIOBHH 33IbJDKCHUS U aHTQ)KUMEHTH.

26. CbBUTHUA CJEJ JATATA HA BAJIAHCA

Ksm JaraTa Ha HU3TOTBAHC Ha HACTOAIIUA q)HHaHCOB OTYET Ca CKJIIOYCHH ABa HOBU TPYAOBH
JIOTOBOPA.

JelcTBamo npeanpusitue

P’BKOBOI[CTBOTO Ha APYXECTBOTO CHUMUTA, Y€ HNPCANPUATHUCTO € HeﬁCTBaHlO 1 e O0CTaHe ,E[eflCTBaIIIO,
HiAMaA IJIAaHOBC U HAMEPECHUA 3a IPCYCTAHOBABAHC HA I[eﬁHOCTTa.
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