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JOKJAD HA HE3ABUCHUMHUA OAUTOP

o Akuuonepure
Ha ,,Da3epiec" AJl
rp. Cuiucrpa

Mnenue

Hue u3bpmuxme oquT Ha GUHAHCOBHUAT oT4eT Ha “d@a3zepiaec” A/l (,,/lpyxecTBOTO”), ChIBpIKAIILL
oTueT 3a GUHAHCOBOTO ChCcTOsiHUE KbM 31 ekemBpu 2016r. u oTyer 3a neyanbaTa wiv 3aryoaTa u
Jpyrus BceoOXBaTeH JO0XOJ, OTYET 3a MPOMEHUTE B COOCTBEHUS KallUTal U OTYET 3a MapHUYHUTE
MOTOIIM 3a TOJMHATA, 3aBbpIIBAIlla HA Ta3W JaTa, KAKTO M MOSCHUTEITHUTE MPUIIOKECHHUS KbM
(UHAHCOBHS OTYET, ChABPXKAIIUM M OOOOIIEHO OMOBECTSBAHE HA CHIIECTBEHUTE CUYETOBOJIHU
MTOJINTUKH.

[lo Hame MHeHuUe, NPUIOKEHUAT (UHAHCOB OTYET JlaBa BsSpHA M YECTHA I[Ipe/acTaBa 3a
¢bunancoBoto chcTossHue Ha JpyxectBoto kbM 31 nmexemBpu 2016r u 3a HeroBuTe (HPMHAHCOBHU
pe3ysiTaT OT JEHHOCTTa U MAapUYHUTE MYy NOTOLM 3a TOAMHATA, 3aBbpIUBalla HA Ta3u Jara, B
ChOTBETCTBUE ¢ MexXIyHapoAHUTe CTaHaapTu 3a ¢uHaHcoBo ortuutane (MC®DO), mpuetu ot
EBponeiickus cpto3 (EC), ¢ 001onpueToro HaMMEHOBaHUE Ha paMKara ¢ 00IIO0 IpeHa3HAYEHHUE
— cueToBoJHA 0a3a, €KBUBAJEHTHO Ha JNeUHUIMATA HA pamMKaTa, BbBeJeHa B map. 1, T. 8 oT
JIObIHUTETHUTE pa3nopeadu Ha 3aKoHa 3a CYETOBOJCTBOTO ,,MEXAYHapOJHU CUETOBOIHU
craugaptu’”’ (MCC).

ba3za 3a uspaszieane Ha MHenue

Hue wu3BbpmMxMe Hamms OOUT B CBOTBETCTBHE C MEXIyHApOIHUTE OAMTOPCKH CTaHAAPTH
(MOC). Hamure OTTOBOPHOCTH CHIVIACHO T€3U CTAHJAPTHU Ca ONMHUCAHM JOIIBIHUTEIHO B pasjeia
OT Hamwus AoKIan ,,Omeogopnocmu Ha ooumopa 3a oouma Ha ¢uuancosus omuem*. Hue cme
He3aBUCUMU OT JIpy’KecTBOTO B CBOTBETCTBHE C ETHYHHMS KOAEKC Ha NpOodecUOHATTHUTE
cueToBoauTeNr Ha ChBeTa 3a MEXJIyHApOAHU CTaHJIAPTH MO eTuka 3a cuetoBoauTenu (Konekca
Ha CMCEC), 3ae1HO ¢ eTHYHUTE U3UCKBaHUS Ha 3aKoHa 3a He3aBucuM ¢uHaHcoB oaut (3HDO),
NPUIOKUMU TI0 OTHOLICHHWE Ha Hallus OJUT Ha (PUHAHCOBUSA OTYET B bbiarapus, karo Hue
U3IBJIHUXME U HAIllUTE IPYTH €TUYHU OTTOBOPHOCTH B ChbOTBETCTBUE C M3KMCcKBaHusATa Ha 3SHDPO u
Konexca nva CMCEC. Hue cuurame, 4e OJUTOPCKUTE AOKA3aTEJICTBA, IOJYyYEHH OT HAc, ca
JOCTaThbUHU U YMECTHH, 3a JIa OCUTYPSAT 0a3a 3a HalleTO MHEHHE.

Knouosu ooumopcku evnpocu

KitouoBH 0oAMTOPCKM BBIPOCH Ca TE3M BBIPOCH, KOUTO CBHIVIACHO Hallata mnpodecruoHaIHa
IpeleHKa ca OMiM ¢ Hai-rojsiMa 3HAYUMOCT HpPU OAWTa Ha (PMHAHCOBHAT OTYET 33 TEKYLIUSI
nepuof. Te3u BbIIpocH ca pas3riefaHd KaTo 4acT OT HAllus OAUT Ha (PUHAHCOBUS OTYET KaTo
15010 U (OPMHUPAHETO Ha HAIIETO MHEHHWE OTHOCHO HEro, KaTo HUE He IMPeJoCTaBsAIME OTJEIIHO
MHEHHUE OTHOCHO T€3U BBIIPOCH.

lpyea ungpopmayus, paznuuna punancosus omuem u 00OUMOPCKUsL 00KIAO 8bpX) He20

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata uHdpopmanus. Jlpyrara uadopmarus ce CbCTOU OT
JOKJaa 3a JEHHOCTTa, M3rOTBEH OT PBKOBOJACTBOTO ChriacHO [naBa cenma or 3akoHa 3a
CUYETOBOJICTBOTO, HO HE BKJIIOYBA (PMHAHCOBHSI OTUET M HAILUS OJUTOPCKHU JOKIIAJ BbPXY HEro,
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Hamero mHeHue oTHOCHO ()MHAHCOBHMAT OTYET He OOXBamla apyrara uHbopManus U HUE He
u3pas3sBaMe KakBaToO U Ja € ¢opMa Ha 3aKII0YEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE €
M3PUYHO TIOCOYEHO B JIOKJIa/1a HU U JI0 CTEIIEHTA, 10 KOATO € MIOCOYEHO.

BbB BpB3Ka ¢ Hamus OOUT HAa (PMHAHCOBUSAT OTYET, HAIIATa OTTOBOPHOCT C€ CHCTOU B TOBA Ja
poyeTeM apyrara nH$opMallys U 10 TO3U HAYUH J1a MPELeHUM Jalld Ta3u Apyra HHPopMaIus € B
CBIIIECTBEHO HECHOTBETCTBUE C (DMHAHCOBUS OTYET WM C HAIIWUTE TO3HAHWS, MPHUIOOUTH TIO
BpeMe Ha OAWTa, WIM IO APyl HAYMH M3TJIEXKIa Ja ChAbpXKAa CHUIECTBEHO HEMPABHIHO
JIOKJIaJIBAHE.

B ciyudaii 4e Ha 6a3ara Ha paboTara, KOSTO CM€ M3BBPIININ, HUE JOCTHIHEM JI0 3aKIIIOUCHHUE, Ue €
HaJIMIE CHIIECTBEHO HEMPAaBUIIHO JOKJIAJABaHe B Ta3H JApyra MH(OpMAaIHs, OT HAaC Ce M3HCKBA Ja
JOKJIaIBaMe TO3U (aKT.

Hsamame xakBo Ja JoKJIaaBaM€ B TOBA OTHOIIICHUC.

Jlonvanumenuu évnpocu, KOumo nocmaes 3a O00K1adéane 3aKOHA 3a CYEMOB00CHIEOMO U
3akona 3a nyéoauuHomo npednazane Ha YeHHU KHUMCA

B nonbiiHeHHME Ha HaIUMTE OTIOBOPHOCTH M JokjiaaBaHe cbriacHo MOC, mo oTHOLIEHHE Ha
JOKJIaJa 3a JEHHOCTTa, HUE M3IBIIHUXME U MPOIEIypUTe, 100aBeH! KbM u3uckBanute 1o MOC,
ChIJIaCHO YKa3aHusTa Ha MpodecHoHaNHaTa OpraHu3alus Ha JUINIOMHPAHUTE EeKCIepT-
CUYETOBOJUTENHN U pEerucTpupanute ogutopu B bonrapus - UHCTUTYT HA TUIIIIOMUPAHUTE €KCIIEPT
cueroBonutenu (MJAEC), yrBbpreHn OT HeiHus YmpaBuTenHus cbBeT Ha 29 HoemBpu 2016r.
Te3u nporeaypu Kacast npoBepku Ha (popmara U ChABPKAHUETO HA Ta3H Apyra nHpopmamus ¢
men Ja HU TOANOMOTHAT BBB (OpMHpaHe Ha CTAHOBUINE OTHOCHO TOBa Jald JpyraTa
nH(popMalMsg BKJIIOYBA OIOBECTSBaHUATA, MNpeABUACHM B [7aBa cenMa oT 3akoHa 3a
CYETOBOJICTBOTO, MPUJIOKUM B bbirapus u B 3akoHa 3a MyOIUYHOTO MpenjaraHe Ha IIEHHU
KHWXa, PUI0KuMU B bbirapus.

Cmanosuuie 6v6 épv3ka c un. 37, an. 6 om 3aKona 3a c4emoeo0Cnmeomo

Ha Ga3aTta Ha U3BBPIICHUTE MPOLIEAYPH, HALIETO CTAHOBHUIIE €, Ue:

a) Uudopmanusra, BKIIOUYEHA B JOKJIajga 3a JeiHOCTTa 3a (MHAHCOBAaTa TOAMHA, 32 KOSATO €
M3rOTBEH (PMHAHCOBHAT OTYET, ChOTBETCTBA HA ()MHAHCOBHSI OTUET.

6) JlokmaabsT 3a IEeHHOCTTa € M3rOTBEH B CHOTBETCTBUE C M3MCKBaHWATa Ha ['naBa cenma ot
3aKoHa 3a CYETOBOJCTBOTO.

B) B JloknanbT 3a naeiiHOCTTa, B paszen ,Jleknapaiusra 3a KOpIOPAaTHUBHO YIIpaBiieHUE” 3a
(¢buHaHCOBaTa TO/AMHA, 33 KOSTO € U3rOTBEH (DUHAHCOBHUAT OTYET, € MpeICTaBeHa M3UCKBAaHATA OT
1. 100 (1), an. 8 or 3akoHa 3a MyOJIMYHOTO MpesIaraHe Ha IEHHU KHUKa HHPOpMaLIUs.

Omzoeopnocmu Ha pbKO(zoOcmeomo u Jjuyama, HamoeapeéHu c 06m0 ynpaeienue 3a
¢uuancoeu}l omuem

PBnKoBOACTBOTO HOCH OTTOBOPHOCT 3a HU3IOTBAHETO W JOCTOBCPHOTO MNPCACTABAHEC Ha TO3H
(1)I/IHaHCOB OTYECT B CHOTBCTCTBHUEC C MC(I)O, IMpUCTHU B EC wm 3a TakaBa cucreMa 3a BBTPCIICH
KOHTPOJI, KaKBaTO PBHKOBOJACTBOTO OIIPCACIIA KAaTO HGO6XOHI/IM3 34 OCUTYpPsAIBAHEC HU3TOTBAHCTO Ha
q)HHaHCOBI/I OTYCTHU, KOUTO HC ChbABPKAT ChbIICCTBCHU HCIIPABHUIIHU OTYUTAHUSA, HE3ABUCUMO AN
ABJDKAIOW C€ HAa U3MaMa WJIW I'peIIKa.

[Ipy wm3roTBsiHe Ha TO3M (UHAHCOB OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OIICHSBaHE
crocoOHOCTTa Ha J[pyKecTBOTO /a MPOABIDKU J1a (YHKIMOHHMpA KAaTO JACUCTBAILO MPEearpUsTUe,
OINOBECTSABAalKM, KOraTo TOBa € IMPUIOKHMO, BBIPOCH, CBBP3aHH C IPEANOJIOKEHHETO 3a
JeCTBAINO MPEANpPUATHE U U3IMOJI3BaKK CUeTOBOAHATA 0a3a HAa OCHOBATa Ha MPEIIOJI0KEHUETO
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3a JEHCTBAalIO0 NPEANpUATHE, OCBEH aKO pPBKOBOJACTBOTO HE Bb3HAMEpsiBa Ja JIMKBUIWpPA
JpyxxecTBOTO WM Ja MPEYCTaHOBHU JIEUHOCTTa MY, WJIM aKO PBKOBOJCTBOTO Ha MPAKTHUKA HAMA
Jpyra ajJTepHaTUBa, OCBEH J1a IIOCTHIIM 110 TO3U HAYHUH.

JIunata, HaTOBapeHH C OOIIO yNpaBlIeHUE, HOCAT OTTOBOPHOCT 32 OCBIIECTBSIBAaHE HAa HAJI30p HaT
mpoteca o (MHaHCOBO OTYMTaHe Ha JlpyKecTBOTO.

Omezosoprnocmu nHa o0umopa 3a 00uma Ha Yunancosus omuem

Hammre menu ca ja moiay4uM pa3yMHa CTEIIEH Ha CUTYPHOCT OTHOCHO TOBA Ny (DMHAHCOBUST
OTUYCT KAaTO LAJIO HEC ChABPIKA CbIICCTBCHU HCIPABUIIHU OTUUTAHUA, HC3ABUCUMO JaJIN JAbJDKaAIllA
ce Ha W3Mama WM TpeliKa, W Ja H3IaJeM OJUTOPCKH JOKJIaJ, KOMTO Ja BKJIIOYBA HAIIECTO
OJUTOPCKO MHEeHHe. PasymMHara cTeneH Ha CUTYPHOCT € BHCOKa CTENEH Ha CHTYpHOCT, HO HE €
rapaHiys, 4e OJUT, U3BBPIUICH B ChOTBETCTBHE ChC 3aKOHA 3a HE3aBUCHMHS (PMHAHCOB OIUT U
MOC, BuHaru me pa3kpuBa CHIICCTBCHO HEIPABIIIHO OTYMTAHE, KOTATO TaKOBAa ChHINECTBYBA.
HenpaBuiHu oTYMTaHHUS MOTAT Jla Bh3HUKHAT B Pe3yJiTaT HAa U3Mama WM TPeliKa U ce CYMTAT 3a
CBIIECTBEHH, aKO OM MOTJIO pa3yMHO J1a C€ 0YaKBa, 4e€ T€, CAMOCTOSTEIHO MM KaTO ChbBKYITHOCT,
Ouxa MOIJIM J]a OKaKaT BIMSHUE BbPXY MKOHOMHUYECKUTE PEIICHUS Ha NOTPEOUTEINTEe, B3EMaHU
B3 OCHOBA Ha TO3W (DMHAHCOB OTYET.

Karo wact or omurta B cwhorBerctBue ¢ MOC, Hue u3non3Bame IpodecroHalHa MpeleHKa U

3ama3BaMe Mpo(ecHoHaIeH CKENTUIIM3BM 10 BpeMe Ha 1eius oauT. Hue chio Taka:

— HJCHTU(QHUIUpPAME U OICHSBAME PHUCKOBETE OT CBHUICCTBCHW HENPABWIHU OTYUTAHHA B
(MHAHCOBUAT OTYET, HE3aBUCHMO JTAJIU ABJDKAIM C€ Ha M3MaMa WX Ipelka, pa3padoTBaMe u
U3IBIHSIBAME OAMTOPCKH IMPOIEIYPH B OTTOBOP Ha TE€3W PHCKOBE U MOJydaBamMe OJUTOPCKU
J0Ka3aTeJICTBA, KOUTO Jia ca JOCTaThYHU U YMECTHH, 3a J1a OCUTYpAT 0a3a 3a HallleTO MHEHHE.
PuckbsT na He Oblie Pa3KpUTO CHIIECTBEHO HENPABHIHO OTYUTAHE, KOETO € pPEe3yiTaTr OT
u3Mama, € I0-BHCOK, OTKOJKOTO PHUCKa OT CBHIIECTBEHO HEMPABHIHO OTYMTAHE, KOETO €
pe3yaTar oOT Tpemka, ThH Karo H3MaMara MOXKE Ja BKIOYBA TaifHO CIOpa3yMsBaHe,
banmmdunupane, NpeaHAMEPEHH TMPOIYCKH, HW3SBICHHUS 3a BBBEXKJAHE Ha OJWTOpa B
3a0JTy’KJIeHHEe, KaKTO W MpeHeOperBaHe Win 3a00MKaJITHE Ha BBTPEITHUS KOHTPOJT.

— Toy4aBaMe pa3OupaHe 3a BBTPEUIHHS KOHTPOJ, HMMall OTHOIIEHHE KbM OJUTa, 3a Ja
pa3paboTUM  OIMTOPCKHA MPOIENypH, KOUTO Ja ca TOAXOAANIM TIPH KOHKPETHUTE
00CTOSITENICTBA, HO HE C 1€ U3pa3sBaHe HA MHEHHME OTHOCHO €()eKTHBHOCTTA Ha BBTPEIIHUS
KOHTpOJ Ha J[py,ecTBOTO.

— OLIEHSIBAME€ YMECTHOCTTAa Ha U3I0J3BAHUTE CUETOBOJHU MOJUTHKM M Ppa3yMHOCTTa Ha
CUETOBOJIHUTE NMPHUOIM3UTEIHHU OLIEHKH M CBBP3aHUTE C TSIX OMOBECTSABAHUS, HAIIPABEHU OT
PBKOBOJICTBOTO.

— JIOCTUraMe JI0 3aKJIIOYeHHE OTHOCHO YMECTHOCTTa Ha M3IMOJI3BaHEe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUETOBOJHATa 0a3a Ha OCHOBAaTa Ha MPEIIOJIOKEHHETO 3a JIEHCTBAIIO
MpeanpusTHe 1, Ha 0a3aTa Ha MOJYYCHHUTE OJUTOPCKH JI0KA3aTeICTBa, OTHOCHO TOBA JTAJIN €
HAJIUIIE ChIIECTBEHA HECUTYPHOCT, OTHACSINA CE 10 CHOUTHS WM YCIOBHSI, KOUTO OMXa MOTIIH
71a TIOPOJIAT 3HAYUTEITHH ChbMHEHHSI OTHOCHO CIIOCOOHOCTTa Ha [IpyKeCTBOTO J1a IPOABIDKH J1a
(GyHKIMOHHpA KaTO JEHCTBAIIO TPEANpHITHE. AKO HUE IOCTHTHEM JO 3aKIIOYeHHE, 4e €
HAJIIIE ChIIECTBEHA HECUTYPHOCT, OT HAC Ce M3MCKBA JIa IPHUBJICYeM BHUMAHHUE B OJIUTOPCKUS
CH JIOKJIaJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBAHUS BbB (DMHAHCOBUS OTYET WU B
cllyyail 4ye Te3u OMOBECTSIBaHMS ca HEa/leKBAaTHH, Ja Moauduirpame MHeHUeTo cu. Hammre
3aKJIIOYEHUs] C€ OCHOBaBaT Ha OJUTOPCKUTE JIOKA3aTeNCTBa, IOJy4eHH JO JjaraTa Ha
OOUTOPCKUA HHU JOKJIamd. B’bI[CH_[I/I CLGI/ITI/IH HJIN yCJIOBUA 063118 MOraT Ja CTaHaT NpUYrHa
JIpy>eCTBOTO J1a IPEyCTaHOBH (DYHKIIMOHHPAHETO CU KATO JACUCTBAILO MPEIIPUSATHE.
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— OLEHSBaMe LSJIOCTHOTO MPEJACTAaBSIHE, CTPYKTypa M ChIbpKaHWE Ha (PUHAHCOBUAT OTYET,
BKJIFOYMTEITHO OIMOBECTSABAHUATA, U Jadi (PMHAHCOBUAT OTYET MPEJCTAaBS OCHOBOIIOJIATrAIIUTE
3a Hero CENKU U ChOUTHS 10 HAYMH, KOMTO MMOCTUTra JOCTOBEPHO MPEACTaBsHE.

Hue xoMmyHuKHpame ¢ pBKOBOJCTBOTO, HApPEA C OCTAHAIUTE BBIPOCH, IJIAHUpPAHUS OOXBAT U
BpEM€ Ha W3IBIHCHUE HAa OJMTA U CBHIIECTBEHUTE KOHCTATallMH OT OJAMTA, BKIIFOYUTEIIHO
CBIIECTBEHU HENOCTATHIM BHB BBTPEIIHUS KOHTPOJI, KOUTO HICHTU(UIIMpaME MO BpeMe Ha
U3BBPIUBAHUA OT HAC OAMT.

Hue npeaocCTaBAMe CbIIO0 TaKa Ha JiMlaTa, HATOBAPCHU C 061_[10 YIIPpaBJICHUC, U3ABJICHUC, Y€ CMC
U3IOBJIHUIIA TPUIOKHUMUTE C€TUYHH HU3HMCKBAaHUA BBB Bpb3Ka C HE3aBUCHUMOCTTA, M Y€ 1€
KOMYHUKHpPAME C T4AX BCHUYKH B3aMMOOTHOIICHUA U JAPYTH BBIIPOCHU, KOUTO O0uxa Moriau Pa3yMHO
Ja 6’bllaT pasricxKaan, Karo HWMalld OTHOIICHHME KbM HCE3aBUCUMOCTTAa HHU,, a4 KOIaToO €
MNPUITO0KHUMO, U CBBP3aHUTEC C TAX IPCAIIa3HH MCPKHU.

Cpen BbIpOCHTE, KOMyHUKHPAHU C JIMIIaTa, HATOBAPEHU C OOIIO yNpaBJleHHE, HUE OIpenessime
TE3W BBIIPOCH, KOWTO Ca OWIM C HAi-rojsiMa 3HAYUMOCT MPHU OAWTA HA (PMHAHCOBUS OTYET 3a
TEKYIIUs MEepUoJ U KOUTO CIIEOBATENIHO ca KIIOYOBU OIUTOPCKU BhIIpocu. Hue ommcBame Te3un
BBIIPOCH B HAIIIUSI OJUTOPCKH JOKJIAJl, OCBEH B CIy4auTe, B KOUTO 3aKOH WJIM HOpMaTHBHA ypenda
BB3IPEMATCTBA IMYOJIMYOHOTO OMOBECTSBaHE HAa HMH(OpPMAlMA 3a TO3U BBIPOC WM KOraro, B
M3KJTIOYUTEIIHO PEIKU CIydau, HUE PelInM, Y€ JAaJeH BBIIPOC HE clieABa J1a ObJe KOMyHUKUPaH B
HaIIMs JTOKJIa, Thid KaTo OM MOIJIO pa3yMHO J1a C€ O4YaKBa, Y€ HEONAronpuUsTHU MOCIEACTBHS OT
TOBa JCHCTBME OMXa HAIBUILIWIU TOJ3UTE OT IIIEJHA TOYKA HA OOIIECTBEHMUS] MHTEPEC OT Tasu
KOMYHHKAITHSI.

Jlonvinumenno 00K1a08ane OMHOCHO 00UMA HA (UHAHCOBUA OMUEHM 6b8 8PB3KA C Ul
100(n), an. 4, m. 3 om 3akona 3a nydauuHO npeonazane HaA YEHHU KHUMCA

H3zaenenue, 6ve eépv3ka c¢ un. 100(n), an. 4, m. 3 , oykea ,,6” om 3akona 3a nyoAUYHO
npeonazane HaA WeHHU KHUMcA, uHpopmayua omuacauwa ce 00 coeakume na «@azepnecr» A/l
CbC CEBP3aAHU TUUA.

WNudopmanys OTHOCHO CAECNIKUTE ChC CBBbpP3aHU JIMIA € Ha/UIeKHO ornoBecTeHa B [Ipunoxenue 23
KbM (puHaHCOBUS oTyeT. Ha 6a3a Ha U3BBPILIEHUTE OT HAC OAUTOPCKH MPOLIETYPH BBPXY CACIKHUTE
ChC CBBbP3aHU JIMIA KAaTO YacT OT HalIMs OJUT Ha (PUHAHCOBUS OTYET KaTo 1510, HE Ca HU CTaHAIU
U3BECTHU (akTH, OOCTOSITENCTBA WIM Jpyra uMHpopmanus, Ha 0a3a Ha KOUTO Jla HallpaBUM
3aKJIIOYEHHE, Y€ CJCIKUTE ChC CBBP3aHHU JIMIIA HE Ca OTOBECTEHHU B MPHUJIOKEHUS (PUHAHCOB OTYET
3a roauHara, 3abpmiBama Ha 31 nexemBpu 2016 T., BbB BCHUYKH CBIIECTBEHU AaCIEKTH, B
cpoTBeTcTBUE ¢ M3uckBaHusaTa HAa MCC 24 Onosecmsasane na ceévpzanu auya. Pesynrature ot
HaIIUTE OAMTOPCKH MPOIENypU BHPXY CAEIKUTE ChC CBBbP3AHM JIUIA Ca pasliie/laHd OT Hac B
KOHTEKCTa Ha (pOPMHUPAHETO HA HAIIETO MHEHHWE OTHOCHO (PMHAHCOBHUS OTYET KaTO LSAJIO, a HE C
1€ U3pa3siBaHe HA OT/IETHO MHEHHE BbPXY CIIEIKUTE ChC CBBP3aHU JIUIA.

H3zaenenue, 6v6 epv3ka c un. Yn. 100n, an. 4, m. 3, oyxea ,,6” ungopmayus omnacawa ce 00
couecmeeHume cOeKu.

Hammre oTroBopHOCTH 3a OAMT Ha (PUHAHCOBHUS OTUET KATO IJIO, Ca ONMHCAHHW B pa3jienia Ha
Hamusl Jokiaan ,,OTTOBOPHOCTH Ha OJUTOpa 3a OauTa Ha (PUHAHCOBHUS OTYET, BKIFOYBAT
OLICHSIBaHE Janu (PMHAHCOBHUSAT OTUET MPEJCTaBsl CHIIECTBEHUTE CIEIKHA U CHOUTHUS MO HAYUH,
KOMTO MOCTHUTA IOCTOBEPHO MPEICTABSIHE.
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Ha 6aza Ha wu3BBpIICHUTE OT HAC OJUTOPCKH TMPOIEAYPH BBPXY CHIINECTBEHUTE CHCIKH,
OCHOBOTIOJIAramiy 3a (UHAHCOBUS OTYET 3a TOAMHATA, 3aBbpiiBamia Ha 31 nekemBpu 2016 T., He ca
HU CTaHAIM W3BECTHU (akTH, 0OCTOSATENCTBA WM Apyra mH(opmanus, Ha 0a3a Ha KOUTO Ja
HalpaBUM 3aKJIIOYEHUE, Y€ Ca HaJMUIE CJydal Ha ChIIECTBEHO HEAOCTOBEPHO IMpPEACTaBsSHE U
OTOBECTSIBAHE B CHOTBETCTBUE C MPUIOKUMUTE M3UCKBaHus Ha MCDO, npuetu ot EBponelickus
ChbI03. PesynraTuTe OT HANIUTE OAMTOPCKHU MPOIEIYypH BHPXY CHINECTBEHUTE 3a (PUHAHCOBUS
OTYeT CACJKU U ChOMTHS Ha J[pyKeCTBOTO ca pa3riielaHd OT Hac B KOHTEKCTa Ha (opMUpaHETO
Ha HAIIETO MHEHHE OTHOCHO (PMHAHCOBUS OTYET KAaTO ISUI0, @ HE C LI M3pa3sBaHe HA OTICITHO
MHEHHE BbPXY TE€3H ChIIECTBEHH CIICTKH.

Cmanosuuwe 6v6 6pwv3ka c ui. 100(n) an. 10 om 3akona 3a nyoaruunomo npeonazane Ha YeHHU
KHuUdica

Ha 6a3a u3BBpIICHUTE MPOLIEYPU M HA MPHUIOOUTOTO TIO3HABAHE M pa30MpaHe Ha JCWHOCTTA Ha
NPEANPUITHETO M cpefara, B KOSTO pabOTH, MO HAlle MHEHHE, OMHMCAHMETO Ha OCHOBHUTE
XapaKTePUCTUKA Ha CHUCTEMUTE Ha BBTPEIIHUS KOHTPOJ U YIpaBlIeHWE Ha pHUCKa Ha
MPEANPUATHETO BHB BPB3Ka C IMpolleca Ha (PUHAHCOBO OTYHMTAHE, KOCTO € 4YacT OT JIOKJIaaa 3a
neitHoctTa U mHGOpManwmsTa o wi. 10, maparpad 1, 6yksu ,,B”, ,r”°, ,,¢” u ,,u” oT JupekTuna
2004/25/EO na EBpometickus mapiameHT U Ha ChBera oT 21 ampun 2004 roamHa OTHOCHO
MIpeIJIOKEHUSTA 32 MOTUIBIIAHE HE ChBbPKAT CIydyau Ha ChIIECTBEHO HEMPABUIHO JOKIIABAHE.

Yupasures u . OTroBopeH 3a ouTa:
[Huxonaiit Hukonoe — JIEC/PO 0389/

»OIAUTOPH u Ko” OO0/
rp.Pyce 7000, bbarapus
ya.”Kupua Crapues” 6
Hata: 20 mapt 2017T.
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
banancosu nepa Ipunoxe

e No 3aBBpIIBAlIa  3aBbpPUIBAILA
Ha 31.12.2016 na 31.12.2015
AKTUBU (XHJL. JIB.) (XWL. JIB.)

A. HETEKYIIIU AKTUBU
VMoTH, Mammay, ChopBKEHNS U 000pyIBaHe 1,2 10953 11794
AKTHBH 110 OTCPOYCHH JAHBIN 3 7 33
OBLIO 3A PA3JIEJI "A. HETEKYIIIU AKTUBH" : 10960 11827

b. TEKYIIIU AKTUBU

Marepuainnu 3anacu 4 5332 3120
ToproBeku ¥ APYTH B3EMaHUS 5 2363 1808
DuHAHCOBY aKTUBH, TbPIKAHHU 32 ThPTYBaHE 346
[Mapuunu cpencraa 5245 7240
ObLIO 3A PA3JEJ "B.TEKYIIIU AKTUBHU": 12940 12514
OBIIO AKTUBH : 23900 24341

COBCTBEH KAIIMTAJI 1 TACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KamuTai 6 515 515
Pesepsu 20296 20304
Harpynana neyan6a (3ary6a) 1445 1688
Pesynrar 3a TeKymus nepHos 318 277
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 22574 22784
b. HETEKYIIIA TIACUBH
Ounancupanus 8 236 311
TTeHCHOHHH 3a/TIDKCHHS KbM MIEPCOHAIIA 9 401 420
OBIIO 3A PA3JIEJ "B.HETEKYIIN IACUBHA": 637 731
B. TEKYIII TACUBH
TbproBeku U ApYry 3abIKEHUSL 10 438 447
3abIKeHHS KbM TIepCOHaa 11 215 317
JUBIDKMME TEKYIIU TaHbIH 12 36 62
ObLIO 3A PA3JIEJI "B.TEKYIIIU TACUBHA": 689 826
OBIIO MMACUBU: 1326 1557
OBLIO COBCTBEH KAIIUTAJI U ITIACHUBMU : 23900 24341
H3n.1upexTop: CncraBuTen:
M.Tonopos Cr.ATaHacoBa

3aBepuJ1 ChIVIACHO J0KIax!
VYrpaBurten U OTTOBOPEH 3a OJUTA!
HEC - PO Huxonait Hukonos

20 mapt 2017 .

Toschnumennume npunodicenus, uznoxcenu om cmp.15 0o cmp. 43 ca nepazoerna wacm om nacmoswus PUHAHCO
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'UA BCEOBXBATEH 10XO/(

Togunara, T'ogunara,
Ipunoxenne
HanmenoBanue Ha mepara N 3aBBPIIBAIA  3aBBPIIBAIIA
Ha 31.12.2016 na 31.12.2015
(XH1. JIB.) (X1 JIB.)

[Ipuxomu ot mponaxOu 13 13153 16 011
Jlpyru npuxou 14 817 596

Bcenuko onepatuBHE NPUXO/IH: 13970 16 607
Pasxo/iu 3a CypOBHHH MaTepHAIH 15 (7747) (7 459)
Pa3sxojiu 3a BBHIIHH YCIYTH 16 (2178) (2 206)
Pasxom 3a aMmopTH3aIuK (1315) (1576)
Pasxoi 3a mepcoHana 17 (3596) (4 029)
Jlpyru pazxonu 18 (277) (127)
BanancoBa CTOHHOCT Ha TIPOJIA/ICHH aKTHBH 19 (M 9)
YBenmuenne(HaMaeHue) Ha 3aacuTe OT MPOLYKIMS i He3aBbPIICHO
TIPOU3BOZICTBO 1486 (849)

Bceuuko onepaTHBHE pa3xonu: (13634) (16 255)
eyanba (3ary6a) oT omepaTHBHA eHHOCT 336 352
OuHaHCOBH MPUXOHM (Pa3XoH) 20 19 (38)
ITeuanta (3ary6a) npeau odsarane ¢ AaHbIH 355 314
Pasxomm 3a anbim ot nevanbara 21 (37) (37)
Hetna nevas6a (3ary6a) 3a nepuosia 318 277
JIpyru BceoOXBaTHH 10X0IH
[TocnenBariy OLEHKH Ha IEHCHOHHU JI0XO/IU (13) (227)
OO0 pyTH BCeoOXBATHH J0XO0TH (13) (227)
BceodxBaTeH 10xo071, 001110 305 50
H3n.pupexrop: CbcraBuren:
M.Tonopos Ct.ATanacoBa

3aBepuJ1 ChIVIACHO J0KIaA!
VYrpaBurten U OTTOBOPEH 3a OJUTA!
HEC - PO Huxonait Hukonos

20 mapt 2017 1.

Hoschumennume npunosicenus, uznodcenu om cmp. 15 do cmp. 43 ca nepaszdenna yacm om nacmoswus Qunancos
omuem.
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OTYET 3A IMMAPUYHMUTE IMTOTOILIM ITO ITPEKUWSsI METO/]

IMAPUYIHMA ITOTOIIM

A. INapu4yHHU IIOTOIM OT ONIE€EPATUBHA JIeHHOCT

TTocThPIJICEHUSI OT KJIIMSHTH

ITnamaHust Ha JOCTABYUITH

ITnamaHusI, CBBP3aHHU C IIEpCOHAaJl

ITlmaTeHn DaHBIIU BBPXY IIegaaoaTa
TnamaHus/TIOCTBIUICHUS,CBbP3aHU € (PHUH.AKTUBU,IbP>KaHU 3a ThPT.
I'Tnamniasust IIpU pas3IpeaeyIicHUE Ha riegaaoara

I'TosrydyeHu JIMXBU

Thrarean 6aHKOBH TAKCH

IMTocTennenust (IUIAILIAHWSI) OT IPOMEHH BbB BaJly THUTE KypPCOBeE
JApyru nmocThIUIeHUsI (IUIAIIAHUS) OT OllepaTUBHA ASHHOCT
HeTeH nmapuyeH NMOTOK OT onepaTUuBHA JeifHocT (A):

B. INapyyHM NOTOUM OT MHBECTUIMOHHA JeiHOCT

ITokyTika Ha UMOTH, CBOPBXXCSHHUSI 1 OOOpyaBaHe

IIpona>k6Ga HAa UMOTH, MAIIMHHU U ChOPBXXCHUSI

}:[pyrn nocmnnennﬂ/nnamannﬂ OT MHBCCTHUIITMOHHA J:[eﬁHOCT
HeTeH IIOTOK OT MHBEeCTUIIMOHHA JaelinocT (B):

B. INapuyHU MOTOIM OT (pMHAHCOBA JeHHOCT

IToracenmu 3aemMmu

TDraTeHH JIMXBHU 11O 3a€MHU C HHBECT.IIpeaHA3HAYCHHUC

ItTareHn TUBUIACHTH

JApyru nocrbIUICHUsI/ TUIAIIAHUS OT (hpmHaAHCOBa NeMHOCT

HeTeH nmapuyeH NOTOK oT (puHaHcoBa aeiliHocT (B):

I'. IBMeHeHMsI HA NApUYHUTE cpeaAcTBA 1npes3 nepuoiaa (A+B+B):
JA. TTapyaHM CpeACTBA B HAYAJIOTO HA ITepUoaa

E. ITapu4yHHM cpe/IcTBA B Kpasi HA IIepUoIa

H3zn.iupexrop:

M. Tonopos

3aBepuJ1 ChIVIACHO J0KIax!
VYrpaBurten U OTTOBOPEH 3a OJUTA!
HEC - PO Huxonait Hukonos

20 mapt 2017 .

ToxuHa TI'oaxuHa
3aB’BPIIBAIIIA  3aBHPIIBAIIA
Ha31.12.2016 u1a31.12.2015

Ir. .

(B XWJI. JIB.) (B XAJI. JIB.)
13 165 16 820
(12 155) (9 918)

@777 (4 056)
a9 79
354 1234

®) an
29 21
az ae)
1 1
1474 799
(945) 4 795
(469) (993)
16 42
93)
(546) (951)
(160)
@
G17) (1 023)
13 17
[ (1167)
(1 995) 2677
7 240 4 563
5 245 7 240
CrncraBuTenI:

Crt.ATaHacoBa

Hoschumennume npunoosicenus, uznosicenu om cmp.15 0o cmp. 43 ca nepazdenna um om nHacmoswus QUHAHCO8

omyem.

12|42



»PA3ZEPIIEC” Al

OTYET 3A JBUKXEHHMETO HA KAIIMTAJIA

Pe3epBu
Harpyna
Ocnopen PE3PB 0T HU O6wo

TTOKASATEIH kampran "OCMeA-  O0uwm - JlpyrH L on ::;6;;::;

Ballll  pe3epBH pe3epBH (aryom)

OLIEHKH
Canpno xbMm 31.12.2014 1. 515 418 515 19 413 2903 23 764
Kopurupano cajago B HA4aJ0To HA OTYETHHS 515 418 515 19 413 2903 23 764
Tepuos

Cyma Ha BceoOXBaTHHSI 10XO0] : 50 50
Pasmpeznesnenue Ha nevanbara 3a: - - -

- TUBHJICHTU (1030) (1030)

- Apyru '
IIpexBBbpaeHU KbM HepaslpeeiieHa edanda - (42) - - 42 -
Camno xeMm 31.12.2015 1. 515 376 515 19 413 1965 22 784
Kopurupano cajiao B HA4aJ0To HA OTYETHHS 515 376 515 19 413 1965 22784
Tepuon
Cyma Ha BceoOXBaTHHSI 10XO0] : 305 305
Pasmpenenenue Ha medanbara 3a: - - - -

- TUBHICHTH (515) (515)
IIpexBBpiIcHN KbM HepasImpeelieHa neyanoda - (8 - - 8 -
Camno xsMm 31.12.2016 T. 515 368 515 19 413 1763 22 574
H3n.iupexTop: CncTaBuren:

M.Tonopos Cr.ATanacoBa

3aBepuJ1 ChIVIACHO J0KIaA!
VYrpaBurten U OTTOBOPEH 3a OJUTA!
HEC - PO Huxonait Hukonos

20 mapt 2017 .

Toschumennume npunoxcenus, usnodxcenu om cmp. 15 0o cmp. 43 ca nepasoenrna wacm om HacmosuwUss PUHAHCOB

omy4yem
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e npyxecTBo, ch3aaaeHo npe3 1993 r. JIpyKecTBOTO € ChC CEeaIulle U aapec
Ha ympasinenue rp. Cumuctpa, [Ipomumnuiena 30Ha 3anan mk. 93. Cpaebnara peructparnus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM ATEHIUS 10 BrucBanusTa B 2016 .

1.1 Cobcmeenocm u ynpaeienue

Ksm 31 gexemBpu 2016 r. pasnpeneieHHETO HAa aK[MOHEPHHS KalmUTal Ha JIPYKECTBOTO € KaKTO
ciezBa:

|.CTpyKTypa Ha kanuTana

N Booii OTH.
no BYNCTAT Nme P aanB
aKuum 0
pea %
OcHoBeH kanutan kbm 31.12.2016 r. — o6Ll0 515000.00 | 100.00
1 103773170 | @K CTPUHI OO0 7 0.00
2 103860807 | FTAJI ®UHAHC EOO[ 7 0.00
3 110520242 | Bb3PAXXOAHE KACUC 00 7 0.00
4 114077591 | "KAMMUTAN MHXEHEP MPOEKT" 00 429 0.08
5 118006638 | PASEPUHBECT ALl 301750 | 58.59
6 121133745 | BOHEB CO®T OOUTWUHI 00 250 0.05
7 121225574 | o "3NATEH JIEB" 2192 043
8 121273188 | KANIMAH Al 1642 0.32
9 1220153532 | TPAHCIMNPWHT 00[ 150 0.03
10 124099376 | ATPOHOM 1 XONAWHI EOOA 11 0.00
11 130099320 | MMC-99 227 0.04
"ArEHUNA 3A MHBECTULMN U
12 130337234 | KOHCYNTAUMN"AL 25 0.00
13 130400072 | AN "CbI NIACUE" 12501 2.43
14 130432485 | MN® ACK POOVNHA Al 2000 0.39
"EH EH NPO®ECWOHANEH NEHCWOHEH
15 130432636 | POHA" 2016 0.39
16 130437051 | "EH EH JOBPOBOJTEH NEHCWOHEH ®OHA" 4462 0.87
17 130478014 | "EH EH YHUBEPCAJTEH NEHCWOHEH ®OHA" 18172 3.53
18 130669286 | APOHA EOO[ 1346 0.26
19 130823204 | QOXUTAN ENEKTPOHWKC EOO[ 15 0.00
20 131229667 | 1® KAMMMAH KAMTAN 6763 1.31
21 131326575 | J® OBb BAJIAHCUPAH ®OH[ 1890 0.37
22 131396940 | [ ENAHA BUCOKOAOXOMEH ngHJJ, Al 1486 0.29
AIBOKALCKO APYXKECTBO PANYMHOB,
23 131427407 | PAVMMHOBA 3 0.00
24 131477292 | ULEHTBP 3A MHOBATMBHO PA3BUTWE EOQOL 1 0.00
25 131500620 | A "ACK BANIAHC" 4521 0.88
26 131562547 | 1o OB6 MPEMWUYM AKLIN 8565 1.66
27 131569986 | 1® 1CK PACTEX 8844 1.72
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28 131572114 | 0o KATNMMAH MAKC 13057 2.54
29 141704 | LEO OVERSEAS LTD 23163 4.50
30 148139847 | 1o PEA]T1 ®IHAHC BEANTAHC/PAH ®OH[] 300 0.06
31 148139861 | 1o PEA]1 ®MHAHC BUCOKOLOXOOEH ¢OH[ 361 0.07
32 175064530 | CENEKT PEFTMOHAN 786 0.15
33 175188389 | 1o MPOOUT 179 0.03
34 175203663 | MTbPIMb/1 EBP EOO[ 30 0.01
35 175373078 | 1o AKTUBA BUCOKOOOXOOEH ®OH[ 157 0.03
36 175554057 | AN® NEHCMOHHOOCUIYPUTEJIEH MHCTUTYT 270 0.05
37 175554107 | YMN® MEHCUOHHOOCUIYPUTENEH UHCTUTYT 11354 2.20
38 175554114 | NMN® NMEHCUOHHOOCUTYPUTENEH WHCTUTYT 2128 0.41
39 175875294 | 1 KATIMAH ®UKC 135 0.03
40 200317771 | 02 KATIUTAN AL 10 0.00
41 26634804 | JENTA KOHCTPYKT EOQ[ 56 0.01
42 825240908 | MNOA[ LIKB-CUIA 28 0.01
43 828069921 | ICTBP MHBECT Al 61 0.01

®usnyeckm nmua - 851

aKLMOHepH 83643 | 16.24

»~PA3EPJIEC” AJl nMa €mIHOCTENEHHA CHCTEMa Ha YINpPaBICHHE ChC CHBET HAa IUPEKTOPUTE B
ChCTaB:

Manon NUBanoB Toxopos
Munko Xpucrtos Kecaposcku
Benuuka BanoBa bopucosa
Amnron Jlrobenos Tyies
Mapun Unues Ilenes

HpyxectBoTO ce npencrasisaBa oT Manon MBanos Togopos n Muiiko Xpucrtos Kecaposcku.

KeMm 31.

12

12.2016 r. cpeaHo cnMchueH Opol Ha MepcoHana B JPYKECTBOTO — 232 paOOTHUIU W
ciyxurenn (2015 r. - 244 paOOTHHUIIN U CITYKUTEITH ).

IIpeomem na oeunocm

[IpenmersT Ha netiHocT Ha [lpyxecTtBoTo Tipe3 2016 T. BKIIIOYBA CIETHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipon3BOACTBO HA THPBECHO-BIAKHECTH IIJIOYH, KOMOMHHUPAHU OTIAKOBKH
e VYcnyru
e TwproBus ¢ u3zenusaTa B CTpaHaTa M IyKOMHA.
e ABTOTPaHCHOPTHH YCIYTH U APYTH

1.3. Cmpyxkmypa na /lpyscecmeonio

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTABUTENICTBA.
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DOUHAHCOBHUSAT OTYET € CAMOCTOSITEIeH OTYeT HA NpeaAnpusaTHETO.

II. ba3a 3a nu3roresine Ha GMHAHCOBUTE OTYETH M NPUJIOKEHH CLINIECTBEHHN CYETOBOIHU
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

DuUHAHCOBUS OTYET Ha J[py>KEeCTBOTO € U3TOTBEH B CHOTBETCTBUE C MEXIyHApOIHUTE CTaHAAPTH
3a ¢mHaHcoBo oTuntane (MC®O), nmpueru ot EBponeiickus crio3 (EC), ¢ o0monpueroro HaMMeHOBaHUE
Ha paMKaTta ¢ OOIIO MpenHa3HAYeHHWE — CUETOBOAHA 0a3a, eKBUBAJCHTHO Ha Ae(WHUIMITA Ha paMKara,
BBBeJieHa B mmap. 1, T. 8 ot JombaHuTeNHNTE pa3nopen0ou Ha 3aKoHa 32 CYETOBOACTBOTO ,,MeXIyHAPOIHU
cueroBogHu ctanaapty’” (MCC).

@duHAHCOBUTE OTYETH Ca M3TOTBEHH Ha 0a3a MCTOpUYECKaTa IIeHa.

JpykecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obirapcku je (BGN), koiito mpuema 3a
OTYeTHa BalyTa 3a mpeicTaBsHe. JJaHHWTE B oTueTa 32 (PMHAHCOBOTO CHCTOSHHE U MPHIOKEHUATA KbM
HETO ca MPeJICTaBeHU B XUJIAM JIeBa, OCBEH aKO HEILO APYTro U3PUYHO HE € yKa3aHo.

2.11puiiokeHu ChIIECTBEHH CYETOBOAHH MOJUTHKHI

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[IpencraBsiHeTO Ha (PUHAHCOB OTUYET CHINIACHO MEXTyHAPOTHUTE CTAHAAPTH 32 (DUHAHCOBH OTUYETH
M3UCKBa PBHKOBOJICTBOTO [a HANpaBH HAW-T00pW NPHUOIM3UTENHU OICHKH, HAYNCIEHUS W Pa3yMHO
000CHOBaHU MPEIOKCHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUECTCHUTE CTOMHOCTH Ha aKTUBUTE M TACHUBHTE,
Ha HpI/IXOIII/ITe 1 Ha paSXO[II/ITC, 1 HA OINIOBCCTABAHCTO HA yCHOBHI/I B3€MaHUA U 3abJDKCHUA KbM JaTaTa Ha
oryeta. Te3n MpHONM3UTENHH OLICHKH, HAYNCICHHUS W TPEJIOKEHHS ca OCHOBaHM HAa WHQOPMAIHATA,
KOATO € HaJIMYHa KbM JaTara Ha (bI/IHaHCOBI/Iﬂ OTYCT, Hopazm KOCTO 6’BZ[CII_II/ITC (I)aKTI/I‘-ICCKI/I pe3y.HTaTI/I
Ouxa MOIJIM Ja ObJaT Pa3IM4HUA OT TAX (KaTo B YCJIOBHS Ha (pMHAHCOBA KpH3a HECUTYPHOCTHTE Ca IIO-
3HaunTeNHN ). OOEKTHUTE, KOUTO MPEIoJarar mo-BHCOKa CTEIeH Ha CyOeKTHBHA MPEIeHKA WM CIIOKHOCT,
WM KBJIETO TMPEUIOKESHUATA U TPUOIU3UTEIIHUTE CUYESTOBOIAHH OIICHKH Ca CHINECTBEHH 32 (PUHAHCOBUS
oTueT, ca onoBecTeHu B [Ipunoxerne Ne 2.23.

2.2.Koncoauoupan omuem na Opyicecmeomo
JpyxectBoTo e mabinepHo Ha PazepunBectA/l ( Maiikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2016 r. cerimacao MC®O.

2.3.Cpagnumennu oaunu

JIpy’>KeCTBOTO TPeCTaBs CpaBHUTEIHA HH(OpPMAIMS B TO3W (PMHAHCOB OTUYET 3a €IHA MPEIXOIHA
roauHa (epuon).

Korato e He00X0IWMO, CpaBHUTEIHUTE JaHHM C€ pEKIacCU(PHUIMpPAT, 3a Ja Ce T[OCTHIHE
CHIIOCTAaBUMOCT CIIPSIMO TIPOMEHH B MPEACTABAHETO B TEKYII[ATa TOIUHA.

2.4. DyHKUUOHAIHA 64 1YMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJCTaBsIHE Ha JPYKECTBOTO € Obiarapckusar nes. C
BBBEK/JAHETO Ha €BPOTO Karo oduiualHa BadyTa Ha EBponelickus cbio3 cboTHOmenneto ¢ BGN
1.95583:EUR 1.

EdexTtrure 0T KypcoBHTE Pa3iMKH, CBBP3aHU C YPEKIAHETO HA CAEJIKH B Uy)KIECTpaHHA BaIIyTa,
WM OTYMTAHETO Ha CHIEJKH B UYXKJAECTPaHHA BalyTa MO KypcOBE, KOUTO Ca Pa3JIMYHH, OT T€3H, IO KOUTO
I'BPBOHAYATIHO ca OWIM TNPHU3HATH, CE€ TPETHPAT KaTo TEKYIId NPUXOAM U pa3sxonud B OTYeTa 3a
BCEOOXBATHHS JOXOI.

2.5.ITpuxodu
[Ipuxomute B Jpyx)ecTBOTO ce Mpu3HABAT Ha 0a3a MPUHIIKIA 32 HAYUCIIABAHE U JI0 CTEICHTA, JI0

KOSITO CTOTIAHCKUTE U3TOMIU ce MPUA00MBaT OT JpyKeCTBOTO M JOKOJIKOTO MPHUXOIUTE MOTAT HAICKIHO Ja
Ce U3MEPHIT.
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Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaiiHaTa AEHHOCT 1O BUIOBE ICHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPILIBA MPH CHIA3BaHE Ha NpHETaTa CYETOBOJHA MOJUTHKA 32
CJIEAHUTE BUJOBE MPUXOIH:
e [lpuxoau oT mpongaxOa Ha CTOKU, MPOAYKLMS U Ip. AKTHUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE H MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT B
KyIlyBaua.
e [lpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYI'H — IPU 3aBbPIIBAaHE Ha CHOTBETHATA yCIyra u
IpreMaHe Ha paboTara OT KJIHEHTA.
e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpemocTraBsHEeTO Ha YCIyrd, MPUXOJUTE CE€ MPHU3HABAT, OTYMTAHKW eTama Ha 3aBBPIICHOCT HA
ceiKara KbM JaTara Ha OanaHca, ako TO3M eTam MoXKe Ja ObJie HaleKIHO U3MEPEH, KaKTO M Pa3XOIuTe,
U3BBPLICHHU 10 CHENKaTa U Pa3XxoAuTe 3a INPUKII0UBaHEeTO . ETambT Ha 3aBbpIIEH JOrOBOp ce OIpeness
Ha 0Oa3a Ha mMpHETUTe KbM JaraTa Ha HW3TOTBSHE Ha OTYETAa M3MBJIHEHH pPa0OTH W CHOTBETHATA
MIPOIOPIIMOHATHA YacT Ha HAaIpaBEHUTE Pa3XO/IH.

e [Ipuxomute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxonu OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ C€ U3BBPIIBA 10 METOJa e(heKTUBHATA

JINXBA.
e Bop3HarpaxaeHus 3a npasa — Ha 6a3a Ha IPUHIMIIA HA HAYUCIISIBAHETO CHITIACHO ChIBP)KAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxomu OT JUBHICHTH - IPH YCTAHOBSBAaHE HA MpaBaTa 3a MOJyYaBaHETO MM.

[MpuxoauTe ce OTYMTAT HA TPUHIMIA Ha TeKymo HauucisBaHe. OIleEHSBAT ce MO clpaBeyiuBaTa
CTOMHOCT Ha MOJYYEHOTO WM MOJJIEKAII0 Ha IOITyYaBaHe.

2.6. Pazxoou

JpyXecTBOTO OTYMTA TEKYIIO Pa3XOAWTe 3a JECHHOCTTa MO0 MKOHOMHYECKH CJIIEMEHTH M Cliel] TOBa
oTHAcsI 10 (YHKIMOHATHO TIPeHA3HAYCHHE C 1eN (POPMUPAHE pazMepa Ha pa3xoJUTe MO HANpaBICHHS U
neitHoctu. [lpu3HaBaHETO Ha Pa3XxOUTE 3a Pa3Xo]l 3a TCKYIIUS MIEPUO/] CE U3BBPIIIBA IPU HAYUC/ISIBAHE HA
ChOTBETCTBAIIUTE MM mnpuxoau. OIleHsIBAT C€ M0 CIpaBe/UIMBaTa CTOWHOCT Ha IUIATEHOTO WK
MPECTOSIIO 32 TUIAlaHe

Pasxoaure B JI[pykecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIIUITUTE
Ha HAYUCJIIBAHEC U CBIIOCTABUMOCT.

Pasxonute 3a ObaeHIM MEPHOIU CE OTJIaraT 3a NMPU3HABAHE KATO TEKYIIM Pa3XOiu 3a MEpHOoja, Ipe3
KOWTO JTOTOBOPHUTE 33 KOUTO CE OTHACST, CE U3IIBJIHSBAT.

DUHAHCOBM NPUXOIM U PA3XOM B OTYETA 32 BCCOOXBATHUSA JIOXOJ C€ ChCTOST OT JMXBEHHU MPUXOIU
U Pa3X0Jd, CBBbP3aHU C IPEIOCTABCHU U IMOIYYCHU 3a€MH, KaKTO U TaKCH W JIPYTM MPEKU Pa3xoju IO
KpEeIUTH U OAHKOBH TapaHIMK U KYPCOBH PA3JIUKH OT BATYTHHU OTEPAIHH.

IpuHOMIBT HA HAYMCJIEHHE Ce OTHACS J0 (DUHAHCOBHTE Pa3XOau W (PUHAHCOBUTE MPHXOJH, TaKa
KaKTO C€ OTHACsa A0 BCHYKU ;[pyrI/I KOMIIOHCHTH HaA OTYCTa 3a HpI/IXO,Z[I/ITe nu pa3on[HTe. Te BKJIFOYUBAT U
BCHYKH 00€3I[CHKH HAa GUHAHCOBH AKTUBH.

2.7. Hmomu, mawiunu u odopyosane

NmoTtute, MammHUTE M 000pyABaHETO (ABIATOTpAiHUTE MAaTEpPHATHU aKTHBH) Ca MPEICTaBEHU B
oT4yeTa 3a (PMHAHCOBOTO CHCTOSIHME MO Ce0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOpTHU3anys U 3aryonre
oT o0e3leHKa, ¢ HM3KIIoYeHne Ha 3emute u crpagure npugooutu no 01.01.2003 r. 3emu u crpagu
npunodutu npeau 01.01.2003 r. ca mpeacTaBeHM MO MPEOIEHEHA J0 TAXHATa CHpPaBEIMBa CTOWHOCT,
HaMaJIeHa C HaTpylaHUTe aMOPTH3AINH 1 3ary0u OT 00e31eHKa. 3eMsTa He ce aMOPTH3HUpA.

Ipeoyenenama (cnpasednusa) cmoiinocm Ha UMOTHTE € ONpEAeTIeHa OT HE3aBHUCUMH OLICHUTENH
kpM 01.01.2003 r., BB Bpb3ka ¢ nmpemuHaBaHe kbM MC®PO. Harpynanata kbpM jgaTaTa Ha OLICHKA
aMOpTH3aIysl € M3MucaHa. AKO HaTpylaHaTa aMOpPTH3aIlUsl € HEAOCTaTh4YHA, € HallpaBeHa KOPEKIUS B
OTYETHaTa CTOMHOCT Ha aKTHBHTE 38 CMETKA Ha MPEOLIEHbYHHS PE3EPB.

ITvpeonauanuo oyenasane

Karo mMoTH, MamMHN M CHOPBKEHUS C€ OTYMTAT aKTHUBH, KOUTO OTTOBAPSAT HAa KPUTEPHUHUTE Ha
MCC 16 u umMart CTOMHOCT MpU NPUJO0OUBAHETO PaBHA WK MO-BUCOKA OT 700 jieBa. AKTUBUTE KOUTO MMAT
CTOMHOCT IO HHCKa OT MOCOYEeHaTa C€ OTYHTAT KAaTO TEKYIIHM Pa3sXoAW 3a MepHoAa Ha MPHIOOMBAHE B
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CHOTBETCTBHUE C OJJ0OOpPEHATa CUYSTOBOJHA MOJUTHKA. BCekn MMOT, MalllMHA WIH ChOPBKCHHUE CE OICHIBA
pu pUI00MBaHETO My TIO IIEHA Ha MpHI00WBaHE ONpe/elieHa B ChOTBETCTBHE ¢ m3UCcKBaHusATa HAa MCC
16.

IIpn mepBOHayaHO mNPHUIOOWBaHE WMOTHTE, MAIIMHATE M OOOPYABAaHETO C€ OIEHSIBAT 110
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYITHATA II€HAa, MUTHHYECKUTE TAKCH M BCHYKHU APYTH TPEKU Pa3XOM,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHUBa B pa0OTHO CheTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: Pa3XoH 3a
MOJTrOTOBKA Ha 00EKTa, pa3Xxo/u 3a MbpBOHAYAIHA AOCTaBKa U 00pabOTKa, pa3XxoAuTe 3a MOHTaX, Pa3X0au
3a XOHOpapH Ha JINIa, CBhP3aHH C IPOEKTa, HEMPHU3HAT JAHBYCH KPEAUT U JIP.

Ilocneosawjo ouyennsane

N36paHusIT OT APYKECTBOTO MOJMXOJ 3a TOCIeABaa OalaHcoBa OIICHKA HA UMOTHUTE, MALIMHUTE,
ChOpBXKEHMATa U 000pynBaHeTO € Monena Ha cebecroitHocTTa Mo MCC 16 — cebecToitHOCT, HaMaeHa C
HAYMCIICHUTE aMOPTH3allUU U €BEHTyaJlHa 00E3ICHKA.

Memoo na amopmuszayusn

I[p}I)KCCTBOTO HM3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alld Ha UMOTUTC, MALIMHUTEC U O60pyI[BaHCTO
(mprTOTpaliHUTEe MaTepuamHU akTHBH). OCTaTBUHUSAT MOJE3CH KMBOT 32 3€MH W CTpagd IO OTICITHH
aKTHBHM € ompeneneH OoT HezaBucumu oneHutend kbM 01.01.2003 r. YcpenHEHUST MONE3€H KUBOT IO
IpYyIU aKTHBHU € KaKTO CJIeBa:

e crpamu —or25T1. 10 50 T.
e MalMHU B o0OpyABaHe —oT S5T.10 15T.
e  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU - 2T

® TpaHCHOPTHH cpeacTBa — 12,5 .

e CTONAHCKM MHBEHTap — 15 T.

OnpeﬂeneHHTe CPOKOBE Ha ITOJIE3CH XUBOT Ha HLHFOTpaﬁHHTe MaT€pHraiHi aKTUBU CC MPErjIexKaaT
B Kpasd Ha BCCKH OTUCTCH ICPHOI. E(l)eKTBT OT IMPOMCHHUTEC B CUCTOBOJHHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU CC
Inpu3HaBa OT Bb3MOXXHO Haﬁ-paHHI/IH 6'[»)16]_11 nepuoa.

IHocneosauu pazxoou

Pasxoaure 3a peMOHTH W TOIJPHKKA C€ MPU3HABAT 3a TEKYIIM B MEpUOJa, MPe3 KOWTO ca
HarpaBCHU. I/I3B'prHeHI/I nocjeaBamu pasxoau, CBbp3aHu ¢ UMOTHU, MallIUHU U o60pyI[BaHe, KOUTO HUMart
XapakKTep Ha MoAMsAHAa Ha OINPEACJICHM BB3JIOBH 4YaCTWU MW arperatu, WJinM Ha HPGYCTPOﬁCTBO u
PEKOHCTPYKIIHS, CE KAMUTATH3UPAT KbM OalaHCOBaTa CTOMHOCT HA ChOTBETHHUS aKTHUB U C€ Mpepasriex/ia
OCTaThUHUS MY TIOJIE3EH JKUBOT KbM Jarara Ha Kanurtaiu3amus. ChlieBpeMeHHO, HeaMOpTH3HpaHaTa 4acT
Ha 3aMCHEHUTE KOMIIOHEHTH CE HU3IKCBAa OT OajlaHCOBaTa CTOWHOCT HAa aKTHBUTE M CE NPU3HABA B
TEKYIIUTE Pa3XO/H 3a MEePHOoJia Ha PEYCTPOUCTROTO.

Obe3yenKka Ha aKmueu

banancoBuTe CTOMHOCTH Ha ABATOTPAHUTE MaTEpUAIHU AKTHBU IIOJJIEXKAT Ha IIperiie] 3a
o0e3IIeHKa, KOraTo ca HallUIe ChOUTHS WM IIPOMEHHU B OOCTOSTEIICTBATa, KOUTO MTOKA3BaT, e OamaHcoBaTa
CTOWHOCT OW MOTJIa Ja C€ OTIMYaBa TPAHHO OT BH3CTAHOBUTEIIHATA UM CTOMHOCT. AKO ca HAJIMIIC TaKWBa
WH/IMKATOPH, Y€ MPUOIU3UTEIHO OIpeJieieHaTa BH3CTAaHOBUTEIHA CTOWHOCT € IO-HHUCKa OT TsIXHATa
OayaHCOBa CTOWHOCT, TO IOCJETHATA CE€ KOPHUTHpa JO BH3CTAHOBHUTEIHATa CTOWHOCT HAa AaKTHUBHTE.
Bb3cTtaHoBUMaTa CTOMHOCT Ha IBJITOTPAMHUTE MAaTEPUAIHU AKTUBU € MO-BUCOKA OT JBETE: CIpaBEIMBa
CTOMHOCT 0€3 pa3xoju 3a mpojakba WM CTOMHOCT B ymoTpeOa. 3a OmpeieisHeTO Ha CTOWHOCTTa B
yrnotpeba Ha akTHBHTE, OBACIIUTE MAPUYHU TMOTONM CE MUCKOHTHPAT JI0 TAXHATA HACTOSIIA CTOWHOCT,
KaTo ce mpujara JUCKOHTOB (DaKTOp Tpeau NaHbBIHM, KOWTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS U
OIICHKU Ha BpeMeBaTa CTOMHOCT Ha IapuTe U PUCKOBETE CIIeNU(pUYHH 32 ChOTBETHHUS aKTHUB. 3aryOHTE OT
o0e3IIeHKa ce OTYNTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.
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BanancoBara cTOWHOCT Ha JaJicH MUMOT, MalllMHA, ChOPBKEHUE M OOOpyIBaHE CE OTHHCBA TPU
ocBOOOXmaBaHe OT akTuBa. llewanOara wnm 3ary0arta, BB3HHKBAIlA OT OTMMCBAHETO HA WMOT, MaIlldHA,
CHOPBIKEHHE WITH 000pyIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHIIIE.

2.8. Hemekyuwu nemamepuainu aKmueu

Karo HemaTepuanHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTEPUAJICH aKTUB M OTTOBapsT Ha KPUTCPUHUTE 32 OTUMTAHE HA HEMATCPUAIHU aKTUBU (DOpMyNupaHu B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IicHa Ha mpuaoOuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT Ciie]] MPUAOOMBAaHETO MO CeOECTOMHOCT HaMaleHa C HaTpylaHaTta aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuainure akTHBH, KOUTO IOIE)KAT Ha aMOPTHU3ALMs CE€ aMOPTU3HUPAT 10 JUHEHHUS METOJ 3a
CPOKa Ha OIPEICIICHUS TI0JI€3CH KUBOT.

AMopTH3alusaTa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3MoOJIOKEHHE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH IO HAa4YMH, OYaKBaH OT
PBHKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA IaTaTa, Ha KOATO aKTHBBT € OTITUCAH.

CpeHHUAT TOJIC3CH JKUBOT B TOJWHU W aMOPTHU3AIMUTE 3a JaHbYHHU IEJIM 3a OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATSPUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna T'ogman | AMopTH3aIun
32 JIaHBYHU
uend B %

[IporpaMHu NPOAYKTH 2 50

Ceptudukaru mo UCO 2 50

AKTHBH, KOUTO UMAaT HEONPEEIICH M0JIe3€H )KUBOT HE CE aMOPTHU3HPAT, a c€ POBEPSBAT 32 00e3IeHKa
Ha rogumHa 6as3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce€ MPETJIeK AT 32 HATMUne Ha 00e31eHKa, KOraTo ca Ha
JUIe ChOWTHS WM MMa INPOMsHA B OOCTOSATENCTBAaTa, MOJCKas3Balld, 4e OaJaHCOBaTa CTOMHOCT Ha
aKTHUBHTE HE € BB3CTaHOBHMMA. 3a 3aryba oT oOe3lleHKa ce Npu3HaBa cymara, ¢ KOsTO OajaHcoBaTa
CTOMHOCT HAJXBBpPJI BH3CTaHOBUMATa. Bbh3cTaHOBMMaTa CTOWHOCT € MO-BUCOKATa OT HETHATa MPOJa’kHa
CTOMHOCT M CTOWHOCTTa B ynorpeba. 3a 1a ce onpeneny CTOHHOCTTa B ynoTpeda, akTUBUTE CEe IPyNHpar B
Hall-MaJlkuTe Bb3MOXKHU PasrpaHUYMMHU €MHUIM, TeHEPUPAIH Mapuyau norour. HedrunancoBu akTusm ¢
M3KJIIOUEHHE Ha TIOJIOKHUTENHA pemyTallysi, KOUTO MOJyIekaT Ha O0e3leHKa ce MPOBEpsIBaT 3a €BEHTYaJIHO
BB3CTAHOBSIBaHE Ha 3ary0a OoT 00e3leHKa KbM BCSKA OTYETHA J1aTa.

2.9 /[vizocpounu uneecmuyuu

JbATOCPOYHUTE WHBECTHIIMH, MPEACTABISABAINN YYaCTHE B IBINEPHH, ACOIMHUPAHU W JAPYTH
JPYKECTBa ca MPEJICTABCHN BbB (PMHAHCOBHUS OTYET 110 CeOECTONHOCT.

ITpuTekaBaHUTe OT JPYKECTBOTO HMHBECTHIIMHM MMOUIEKAT Ha Tperien 3a obesrenka. Ilpu
yCTAHOBSIBAHE Ha 00E3IIEHKA, ChIIATa CE OTPa3siBa B OTYETA 3a BCEOOXBATHHS JJOXOI.

2.10.Mamepuannu 3anacu
MartepuaiHuTe 3amac ca OLICHEHH I10 IO-HMCKa OT: IIeHaTa Ha NMpHaI00MBaHe U HETHATa peainzyemMa
cTorHOCT. Pa3xomure, KOUTO ce HM3BBPIIBAT, 3a Jla JOBENAT JaJeH IMPOIYKT B HETOBOTO HACTOSIIO
ChCTOSTHUE M MECTOHAXOJK/JICHHE, CE BKJIFOUBAT B I[CHATA Ha MPHI00UBaHEe, KAKTO CJIC/IBA:
e CypoBHMHM W MaTe€pHalldi B TOTOB BHJ — BCHYKH JIOCTaBHH DPa3XOJH, KOUTO BKIIHOUBAT
BHOCHHM MHTa M TaKCH, TPAHCIIOPTHH Pa3XOJ1, HEBb3CTAHOBUMHU JAHBIIU U APYTU Pa3Xx0H,
KOUTO JOMPHHACSAT 32 MPUBSKIAHE HA MATEPUAIUTE B TOTOB 32 TAXHOTO M3IOJI3BaHE BUI,
e ['oTOBa MPOAYKIHMS (CTPOUTEITHO MOHTXXHU PabOTH) — MPEKH Pa3xoau Ha MaTephalid U
TPYJ Y TPUCHANAINA CE€ YaCT OT MPOM3BOJCTBEHHUTE HENMPEKU Pa3XOau TPU HOPMATHO
HATOBAapeH KalalWTeT Ha TMPOM3BOJACTBEHUTE MOIIHOCTH, C H3KIIOYCHHE Ha
aJMUHHUCTPATUBHUTE Pa3XoAu, KYypCOBUTE PA3JIMKH U Pa3XOJUTe IO NPUBICYCHU
(hmHAHCOBHU pecypcHu.
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I[Ipu ymotpebata (mpomaxkbaTa) Ha MaTepHAaIHWTE 3amacd C€ M3M0JI3Ba METOAbT Ha
CPEAHOIIpErJICHaTa IIeHa.

Hernara peanusyema cTOMHOCT IpeACTaBisAiBa NMPUOIM3UTEIIHO ONpenesieHaTa NPOJaKHa 1IeHa Ha
JaleH aKTHB B HOPMaJHHS XOJA Ha CTONAHCKa IEWHOCT, HamMalleHa ¢ MPUOJIH3UTENHO ONpEAETICHUTE
pa3xoau 1o AOBBPIIBAHETO B THPIOBCKU BUJ HAa TO3M AKTHUB M MPHUOIM3UTEIHO ONPEACICHUTE PA3XOIH 3a
peanmzanusa. Ts ce ompenens Ha 0a3a aHaiIM3 OT CHEHMAIMCTH B JIPY)KECTBOTO, KaTO C€ M3IO0JI3BA
nHpOpMALUS 3a LEHH OT TOCIIEAHN TOCTABKU W/WiH OpepTHHU IeHU Ha MaTEepUAITHH 3allaCH OT CHIIHS BUJ.

2.11. ThbproBcKHU U APYru B3eMaHUsA

B3emanusiTa OT KIMEHTH MO MPOJaXOW, ce MPH3HABAT M OTYHTAT 10 OPHUTHHANHA (aKTypHA
CTOWHOCT, HaMaJieHa ¢ O0e3leHKa 3a HechOupaeMu cymu. [IpuOnu3urenHara oleHKAa 32 ChbMHHUTCIHH U
HechOMpaeMy B3eMaHUs Ce TpaBH, KOTaTo 3a ChOMpacMOCTTa Ha IsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HecbOmpaemure B3eMaHHs ce OO€3IEHABAT M3I[UIO, KOraTo TOBa OOCTOSITENICTBO Ce
YCTaHOBH. HCC'I)6I/IpaeMI/ITC B3C€MaHUA C€ OTIIUCBAT IIPU TAXHOTO YCTaHOBABAHEC.

OnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBAa Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3eMaHe KaTo ¢ MPUETO B3eMaHUsI C M3TEKBJI CPOK OT Majieika MoBeyYe OT eHA TOJWHA Ja ce 00e3ICHABAT
Ha 100 %.

[IpenmiareHuTe pa3xoaM, KOWTO KacasT CJCABAIIM OTYETHH MEPHOAM CE MPEICTaBAT Karo
aBaHCOBO TPEBEICHN CYMH Ha JOCTABUYMIIM U CE BKITIOYBAT BHB B3EMaHHITA OT KIIUCHTH U JOCTABYHIIH

JlaHbIKTE 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTUHAITHYS Pa3Mep Ha cCymMara Ha B3€MaHETO.

Jpyrure B3eMaHUs C€ MPEIACTABIT MO Ce0SCTONHOCT.

Kato apnrocpodnu ce KiacHQUIMpPAT B3eMaHUs, KOUTO ca ¢ (DUKCUPAH MaJek U OCTATHUCH CPOK
JI0 TIaJIe)Ka HaJl e/IHA TOAMHA OT JaTaTa Ha Majexa.

Karo kpatkocpounu ce KiacuuIpar B3eMaHusl KOUTO Ca.

e  (0e3 (UKCUpaH maIex

e ¢ (¢uKcHUpaH MajJeK W OCTAaThUeH CPOK JIO Majaeka N0 eHa TOJMWHA OT JaTarta Ha (PUHAHCOBUS
OTYeT.

2.12 Iapuunu cpeocmea
[NapuuHuTe CpeAcTBa M MAPUYHM CKBUBAJICHTH BKIIIOYBAT MApPHYHH CPEJICTBA B Opoil M B OaHKH,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapuuHuTEe E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHCOKOJIMKBH/IHYU BIIOKEHUS, KOUTO ChABPKAT HE3HAUUTENIEH PUCK OT MPOMSHA B CTOMHOCTTA WM.
[TapuunauTe CpeAcTBa BKIIIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIANIATeTHUTE CMETKH.
3a nenuTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
e [lapuyHuTe MOCTHIUICHUS OT KIMEHTH M MAPUYHUTE IJIAMAHUS KbM JOCTABYMIIM Ca MPEACTABEHU
OpyTHO, ¢ BkiroueH JJIC (20%);
e JIMXBUTE 110 MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIIOUEHH KaTo IUIAIaHe 32
onepaTMBHA JIEMHOCT;
e JIuXBUTE MO MOJIYYCHN WHBECTUIIMOHHHU KPEIUTH Ca BKJIIOYCHU KaTO IUTANaHKUs KbM (PUHAHCOBATA
JICMHOCT;
e [lpu mocraBka Ha JBJITOTpaHU akTUBU OT cTpaHaTa, miuateHusT JJIC ce mocouBa Ha pen
,»[UTAIIaHUS KBM JOCTABYMIM KbM MAPUYHUTE TMOTOLH OT ONEpaTUBHA ACHHOCT, JOKOJKOTO TOM y4acTBa U
Ce€ BH3CTAHOBSIBA B OIEPATUBHUTE IMOTOITH HA IPYKECTBOTO 32 CHOTBETHUS NIEPHO (MECEII).

2.13.3a0vasicenusn Kom 0ocmaguuuy u Opy2u 3a0v1iceHus

3a1bKEHUITA KbM JIOCTABUHMIIA M JPYTUTE TEKYIIH 33IbJDKCHHUS CE OTUYMTAT MO CTOWHOCTTA Ha
OpHTHUHATHHUTE (PaKTypH, KOATO CE€ TIPHEMA 3a CIpaBeIMBaTa CTOMHOCT Ha CeKaTa u e Oble u3liaTeHa
B OBJICIIE CPEILy MOJYYCHUTE CTOKH U YCITYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npuesieueHu punancosu pecypcu

Benukn 3aemm W Ipyru TpuBJIedYeHH (DMHAHCOBH PECYPCH C€ OTYMTAT 1O CeOecTOMHOCT
(HOMUHaIIHA cyMa), KOSTO Ce MpHeMa 3a CIpaBeAJIMBa CTOWHOCT Ha IMOJIYYEHOTO IO CJIENIKaTa, HETHO OT
MPEKUTE Pa3XOJd, CBbP3aHHU C TE3W 3a€MHU U MPUBJICUeHU pecypcu. Ciel MbPBOHAYATHOTO MpH3HABAHE,
JINXBOHOCHUTE 3aeMH U JAPYTd MPHUBICYCHH PECYPCH, Ca IOCICABAIIO OICHEHH 10 aMOPTH3UpyeMa

20| 42



»PA3ZEPIIEC” Al

CTOWHOCT, OTpeelicHa Ype3 Mpuarane Ha MeToJa Ha e)EeKTUBHATA JTUXBA. AMOpPTU3UpyeMaTa CTOHHOCT €
M3YHUCIIEHA KaTO Cca B3ETH MPEABHJ BCHYKH BHUAOBE TAKCH, KOMHCHOHHH W IPYTH Pa3xOIH, BKI. JUCKOHT
WM TIPEMHS, acOIMUpaHN ¢ Te3u 3aeMu. [lewanOure u 3aryOuTe ce MpuU3HABAT B OTYETA 32 BCEOOXBATHUS
JIOXOJT KaTo (PMHAHCOBU MPUXOJIU WM PA3XOJHU MPe3 Meproja Ha aMOPTH3AIIMS WIN KOTaTo 33 bJDKCHUATA
C€ OTHHINAT WU peAayIupar.

JIMXBOHOCHHWTE 3aeMHU H APYTH MPHUBICYCHN (PHHAHCOBU PECYPCH Ce€ KIACH(PUIMPAT KaTo TEKYIIIH,
OCBCH 3a YacTTa OT TsIX, 33 KOSTO JAPYKECTBOTO MMa OE3yCIIOBHO MPABO Jia YPEIU 33 bJKCHUETO CH B CPOK
Haz 12 Mecemna oT gaTara Ha OaaHca.

2.15 Jluzune
Cornacio MCC17 nu3uHTOB JOTOBOp ce Kiacu(uIupa Kato (GUHAHCOB JTU3UHT, aKO MPEXBBPIS O
CBIIECTBO BCHYKM PHUCKOBE W H3TOAM OT COOCTBEHOCTTAa BBPXY aKkTHWBA. JIM3MHrOB 1OTOBOp cCe
KIacU(HUIpa KaTo OINEpaTHBEH JIN3UHT, aKO HE MPEXBBPJISA MO CHIIECTBO BCHYKH PHCKOBE W M3TOAU OT
COOCTBEHOCTTa BbPXY aKTHBA.

Dunancos au3unz

Jluzunzononyuamen

DUHAHCOBUAT JIM3UHT, TPU KOWTO ce TpaHc(epupa KbM JIPYKECTBOTO CHIIECTBEHATA YacT OT
BCUYKH PUCKOBE W CTOMAHCKH IOJI3H, MPOM3THYAINNA OT COOCTBEHOCTTAa BBPXY aKTHBA MOJ (UHAHCOB
JU3WHT, Ce KalUTaIM3upa B 0T4eTa 32 (PHHAHCOBOTO CHCTOSHIE Ha JIM3MHTOIIOIYIATENS KaTo Ce MPEICTaBs
KaTo UMOTH, MAITMHK ¥ 000pYyIBaHE MO/ JIM3UHT 110 IleHa Ha He3abaBHa Mpojax0a WM aKo € MO-HUCKA —
[0 HACTOSIIATa CTOMHOCT Ha MUHHUMAITHUTE JTU3WHTOBH IUIANIaHus. JINM3WHTOBHUTE TUTAIAHHUS CHIBPIKAT B
OTIpE/IeTICHO CHOTHOIICHWE (PMHAHCOBHUS pa3xoj] (IMxBaTa) W TMpPHCMAaIaTa ce€ YacT OT JIM3WHTOBOTO
3aab/DKeHue (TJIaBHUIIA), TaKa Ye Ja Ce MOCTUTHE MOCTOsHEH JIMXBEH MPOIICHT 3a OCTaBalaTa Hem3IiaTeHa
4acT OT TJaBHHUIATA IO JIM3UHTOBOTO 3aIbJDKEHUE. JIMXBEHUTE pa3Xxoiu ce BKIIOYBAT B OTUETa 3a
BCEOOXBATHHSI TOXOJT M C€ TIPU3HABAT KaTO (PMHAHCOBH Pa3XOH.

[TpunoOuTuTe MO/ (PUHAHCOB JIM3MHT AKTUBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT HAa aKTHBA
U B PaMKHUTE Ha JIM3UHTOBUS CPOK.

Onepamueen JIUSUHZ

.HI/ISI/IHI‘, npu KOMTO HaeMOOaTCJIsAT NpOoAb/DKaBa Aa IMpPUTE)KaBa CHUICCTBCHATA 4YaCT OT BCHUYKHU
PUCKOBC U CTOIIAHCKH U3rogu OT COOCTBEHOCTTA BBbpPXYy HaJICHUA AKTHUB CC Knacntbnunpa KaTO OICPATHBCH
JIN3HHT.

IlocThmaeHuATa 110 OIICpaTUBHHUA JIM3UHI CE IIPpHU3HABAT KaTo JAPYyru JOXOAHM B OTYECTA 3a
BCEOOXBaTHHUS JO0XO0/J Ha 0asa JuHeeH METO/J 3a I€puoaa Ha JIM3UHIa.

HJ'IaH.IaHHSITa BBbB BPb3Ka C ONICPAaTUBHUSA JIM3UHI CC IIPHU3HABAT KAaTO PA3XO0JU 34 BbHIIIHU YCIYT'U B
OT4YeTa 32 BCCOOXBATHUS J0XO0J Ha 0a3a TMHEeH MCTOJ 3a NI€prUoaa Ha JIM3UHTIA.

2.16. Iencuonnu u Opy2u 3a0va)ceHus KoM RePCOHAIA RO COUUAIHOMO U MPYO0EO
3AKOHO0AME/ICE0

TpymoBuTe W OCHTYPUTECIIHH OTHOIICHHS C PAOOTHUIIUTE W CIYXKHUTCIUTE B JPYXKECTBOTO CE€
OCHOBaBaT Ha pasnopendute Ha Kogekca Ha Tpyaa ¥ Ha pa3lopen0OMTe Ha JACHCTBAIIIOTO OCHUTI'YPHUTEITHO
3aKOHOJIaTelICTBO B bbirapus.

3aabKeHUS KbM TIEPCOHAT W OCHTYPUTETHH OpTraHW3aluy ce KiacuduimmpaT 3aTbKCHHUS Ha
MPEANPUATHETO IO TIOBOJ] HA MHUHAJ TPy, MOJIOKEH OT HACTHS MEPCOHAT U CHOTBETHUTE OCHTYPUTEITHH
BHOCKH, KOUTO C€ M3HCKBAT OT 3aKOHOAATeJCTBOTO. ChriacHo m3uckBaHusTa Ha MCC19 ce BKIOYBaT U
HaYUCJICHUTE KPATKOCPOUYHU NOXOAM Ha MEPCOHANa C MPOU3XOJ]l HEIMOJ3BaHU OTIYCKH Ha IEpcoHajia U
Ha4yKMCICHUTe Ha 0a3a Ha JIEHCTBAIMTE CTAaBKH 3a OCUTYPSIBaHE, OCHUTYPUTEIIHH BHOCKH BBPXY TE3HU
JIOXOH.

Kpamxocpounu ooxoou

KpaTtkocpounute moxoam 3a HaeTus mepcoHan mox (opmara Ha BB3HATPAXKICHHS, OOHYCH H
COLMANTHH JOTUIAIIAaHUs U NPUAOOMBKY (M3UCKYEMH 3a ypekJIaHe B paMKuTe Ha 12 Mmecela cien Kpas Ha
Meproza, B KOWTO TMEPCOHATHT € MOJIOKWI TPy 3a TAX WIA € W3MBIHWI HEOOXOAMMHUTE YCIOBHS) Ce
MIPU3HABAT KaTO Pa3Xxoj B OTYETA 3a BCEOOXBATHHS JOXO. (B Tmedandara wid 3aryoara 3a roIWHAaTa), OCBEH
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ako nageH MC®O He W3HMCKBa Ta3u cyMa Jia € KalMTaJIn3upa B ce0ECTOMHOCTTA HA OTPE/CIieH aKTUB, 3a
MepHoAa, B KOMTO € MOJI0KEH TPYABT 3a TAX W/WIH ca M3BITHEHN N3UCKBAHMUATA 33 TIXHOTO MOJTyJYaBaHe, U
KaTo TEKYyIIO 3aJbJDKeHHe (Clle MpHCIaane Ha BCUYKH IJIATEHH Bede CYMH M TOJIarally ce YAPHKKH) B
pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

KbMm marata Ha Bcekn ()MHAHCOB OTYET APYKECTBOTO INPABU OIEHKA HAa CyMara Ha OYaKBAHHUTE
pa3xoau MO HATPYIMBAIIWTE Ce KOMIEHCHPYEMH OTITyCKH, KOSATO C€ OYakBa Ja Obje H3IIaTeHa KaTo
pe3ynTaT OT HEW3IOJ3BaHOTO MPaBO Ha HATPYIAaH OTHYCK. B OlleHKaTa ce BKIIIOYBAT MPHOIHM3UTETHATA
MPEICHKa 3a cyMaTa 3a CaMUTE BB3HATPAXKICHUS M HA BHOCKHTE 10 3aIbJDKUTCIHOTO OOIIECTBEHO U
3IpaBHO OCHUTYpsBaHE, KOUTO Pa0OTONATENST ABJDKH BPXY TE3U CYMH.

Hwazocpounu 00xo0u npu nencuoHupane

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbJDKEHHE Ha JAPYXKECTBOTO KaTo paboromaten B bbirapus e aa wu3BbpIIBa
3aBJDKUTEITHO OCUTYpsIBAHE HA HACTHS CH MepcoHal 3a GoHf ,,JleHcun”, TOMBJIHUTETHO 33 bKUTEITHO
neHcuoHHo ocurypssane (IA3I10), donx ,00mo 3abonseane wu MaiunHcTBo” (O3M), doH
»bespaboruma”, ¢oux ,,Tpymosa 3nomomyka u mpodecnonanna 6onect” (T3IIb), donx ,,I'apanTupanu
B3eMaHuss Ha pabotHunmre u ciuyxutenure” (I'BPC) u 3apaBHO ocurypsBane. Pasmepure Ha
OCUTYpUTEITHHTE BHOCKH C€ YTBBPI)KAaBaT BCSKa rofMHa chc 3akoHa 3a Oropkera Ha JIOO u 3akoHa 3a
oromkera Ha H3OK 3a choTBeTHara romwHa. BHOCKHTE ce pasmpenensaT MexIy padoTomarens u
OCHTYPEHOTO JHWIIE B CHOTBETCTBHE C mpaBmiara oT Komekca 3a commamno ocurypssane (KCO) B
crotHOmeHue 60:40 (2015 r.: 60:40).

Te3n oCUTypUTEIHM TNEHCHOHHU IUIAHOBE, NpPWIAraHW OT IPY)KECTBOTO B KayecTBOTO My Ha
pabotonaTten, ca raHose ¢ AedpuHUpPaHU BHOCKU. IIpu TsIx paboTomarenar Iuiama MECEYHO OIpEeAeTIeHU
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢ouy ,,T3[16”, kakTto u B
YHUBEPCAIHU M NPO(ECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a UKCHpaHU IO 3aKOH MPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE Ja AOIUIAIla BbB (POHIOBETE OBICIIN BHOCKH B CIIy4auTe, KOraTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEepPHO/Ia
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IBJDKEHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpSIBAHE.

KBM IpysxecTBOTO HsIMa Ch3a/ieH U (GyHKIMOHHUPAIL YaCTeH J00pPOBOJIEH OCUTypuUTesieH QOH/.

JboKuMHUTE OT IPY)KECTBOTO BHOCKH IO IUIAHOBETE C JAe(UHHPAHM BHOCKHM 32 COLHATHOTO H
3[[paBHO OCHTYpsSIBaHE ce MpPU3HABAT KAaTO TEKYII pa3xoJ] B OT4eTa 3a BceoOXBaTHHA J0Xo (B meyanbarta
nnu 3arybara), ocseH ako aageH MCPO He n3nCcKBa Ta3u cyMa Jla ce KaluTalu3upa B ce0eCTOHHOCTTa Ha
OIIpeleNieH aKTHUB, M KaTo TEKyIO 3aIb/DKeHHE B HEAMCKOHTHPaH pa3Mep, 3ae€AHO M B IEpHoja Ha
nojlaraHe Ha TPyJa M Ha HAYHCICHUETO HAa CHOTBETHHTE JOXOAM Ha HACTHUTE JIMIA, C KOUTO JIOXOIH
BHOCKHTE Ca CBBbP3aHH.

Inanose ¢ depunupanu 0oxoou

Corinacio Kopmekca Ha Tpyda ApyKecTBOTO B KadecTBOTO My Ha paboronaren B bwirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana NpU HACTBIIBAHE HA NEHCHOHHA BB3pacT obe3lleTeHHe, KOeTO B
3aBHCHUMOCT OT TPYJOBHUS CTa)XX B MPEINPUSITHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHH paOOTHH 3aIulaTH
KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NpaBooTHouIeHHE. [lo cBOMTEe XapaKTEpUCTHKU TE3U CXEMH
npeacTaBisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHU JJOXOJIH.

WzuncnenneTo Ha pa3mepa Ha Te3W 3aJIbJDKCHUS HAJlara y4acTHETO Ha KBANU(UIIMPAHU aKTIOCPH,
3a J]a MOKE J1a CE ONpeJesIn TAXHATa CeraliHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBUS OTUET, IO KOSITO TE Ce
MpEeJCTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOHHOCTTa UM, Ce
Mpe/CcTaBs B OTYETa 32 BCEOOXBATHHS JIOXOJ KATO: a) pa3xoJuTe 3a TEKyN] ¥ MUHAJ CTaX, Pa3XOJHTe 32
TUXBa W e(QEeKTHTE OT CBHKPAUICHUATa M YPEXKIAaHHATAa C€ NpU3HABaT BegHAra, B IEPHOAA, B KOHTO
BB3HUKBAT, W MPEACTaBAT B TeKyllara mnevyanda Wi 3aryda, 1mo craTHs ,,pa3Xxodu 3a HepcoHan’, u 0)
epeKTHTEe OT TOCIEeIBAIINTE OLIEHKU Ha 33IbJDKCHHATA, KOUTO IO CHIICCTBO MPEJICTABISBAT aKTIOCPCKH
nedanou u 3ary0H, ce MpU3HaBaT BeAHAra, B MEpUOAa, B KOMTO Bb3HUKBAT, H C€ MPEACTAaBAT KbM APYTH
KOMIIOHEHTH Ha BCEOOXBAaTHHSA JOXOJ, MO CTaTHs ,,[IOCIEABAIM OLIEHKM HA TMEHCHOHHU IJIAHOBE C
neduHUpaHN A0X0au . AKTIOEPCKHTE Me4yalOn W 3aryOM  TpOM3THYaT OT IPOMEHH B aKTIOEPCKHUTE
MPEUIOKEHHS U OTIHTA.

KbM patara Ha Bceku roiumeH ()UHAHCOB OTYET APYKECTBOTO HAa3HauaBa cepTU(UIMpaHU
aKTIOEpH, KOUTO M3/1aBaT JOKJIAJ C TEXHUTE W3YHMCICHUS OTHOCHO ABITOCPOUHHUTE MY 3aIb/DKEHHS KbM
HepcoHaia 3a 00e3MeTeHNs TP IEHCHOHUPaHe. 3a [eNiTa Te IpuiaraT KpeIuTHHS METOJl Ha MTPOTHO3HUTE
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enuany. CeramHaTa CTOWHOCT Ha 3ab/DKCHHETO MO Je(UHUPAHUTE JOXOAM CE H3YHUCIsABA Ype3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHW ITOTOIM, KOWTO C€ OYakBa Ja OBbJAT M3IIAaTEHH B PaMKHTE Ha
MaTypHUTETa Ha TOBA 33IbJDKEHHUE U MIPH U3IIOI3BAHETO HA JINXBEHUTE PAaBHUINIA HA JbPKABHH JBITOCPOYHU
o0uraiuu ¢ moIo0eH CPoK, KOTUPAHU B bhirapus, KbIeTo (QYHKIIMOHUPA U CAMOTO JPY>KECTBO.

Jloxo0u npu nanyckane

ChriaacHoO MECTHUTE pa3nopendu Ha TPYAOBOTO M OCHUTYPUTENTHO 3aKOHONATEICTBO B Bbarapwms,
JPY>KECTBOTO KaTo pabOoToAaTeN MMa 3aJAbIDKEHHE Aa W3IUIATH MPH MpeKpaTsIBaHe Ha TPYIOBUS JOTOBOP
Mpeny TICHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

HpyxecTBOTO mMpH3HABa 3aIBIDKEHUATA KBbM IMEpCOHANA IO JOXOAM NpPH HAIyCKaHe Mpeau
HACTBHIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € AeMOHCTPUPaH OOBBP3BaIll aHTAKUMEHT, Ha 0a3a MyOInYHO
AHOHCHPAaH TUIaH, BKII. 32 MPECTPYKTYPHUpaAHE, /1a Ce MPEKPAaTH TPYAOBHUS JOTOBOP ChC CHOTBETHHUTE JIMIIA
0e3 ma mMa BB3MOXKHOCT J]a c€ OTMEHH, WiIH Mpu (HOPMATHOTO M3JaBaHEe HA JOKYMEHT 3a JOOpPOBOIHO
Hamyckane. Jloxonu mpH HamycCKaHe, IJIaTHMH MoBede oT 12 Mecela, ce NUCKOHTHUpAT U MPEACTaBIT B
oTyeTa 3a (UHAHCOBOTO CHCTOSHHUE MO TAXHATA CEeTamrHa CTOWHOCT.

2.17.Akuuonepen kanuman u pezepeu
»PAZEPJIEC* A]Jl e akIMOHEpHO IpPY>KECTBO U € 3aABJDKEHO Jla PEerucTpupa B THProBCKUS
pPEeTUCTBD ONpeAeieH pa3Mep Ha aKLUMOHEPEH KanWuTal, KOHTO Ja CiyXu KaTo oOesleueHue Ha
KpPEIUTOPHUTE Ha APYKECTBOTO 32 M3IIBIHEHHE Ha TEXHUTE B3€MaHMS KbM HETO. AKIIMOHEPUTE OTIOBapAT
3a 3aJIbJDKEHUTA Ha JAPYKECTBOTO JI0 pazMepa Ha CBOCTO aKIMOHEPHO y4yacTHE B KalWTala W Morar Ja
MPETEHIUPAT BPBIIaHE HA TOBA YYaCTHE CaMO B IIPOU3BOJCTBO 10 JUKBUIALMS WK HECHCTOATEIHOCT.
ChriaacHo M3UCKBaHMATA Ha TBHPrOBCKHS 3aKOH M YCTaBa IPYKECTBOTO € JIBKHO a (opmupa
¢onn Pesepren, karo u3TOUHUIM Ha (POoHAAa MOTraT N1a OBJAT:
e Haii-manko emHa Jecera oT mevandara, KOSTO c€ OTHENS, IOKaro cpeicTBarta 3a (oHAa
nocturaat 100% ot kamuTana wiM mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MOJNy4yeHW HaJ HOMHHAJIHATA CTOMHOCT Ha AaKUMUTE IPHU H3ABAaHETO UM
(mpemueH pe3epn);
e JIpyru u3TOYHUIIHM, IPEIBUACHU 10 pemenne Ha OOIoTo chOpaHue.
Cpencrara oT (oHIAa MOrar Ja ce W3MOJ3BaT camMo 3a MOKPUBAHE HA TOJAMIIHATA 3aryba M Ha
3aryom oT mpeaxoiHu roaumHH. Korato cpenctBara BBB ()OHIOA JIOCTUTHAT OIpeEJelieHWs B YcraBa
MUHHMMAJIEH pa3Mep, CpelICTBaTa HaJl Ta3u cyMa Morar a ObaT M3M0JI3BaHy 3a yBeJIMYaBaHe Ha KaluTajia.

2.18 /lanvuu evpxy neuanbama

Texywume Oanvyu BBPXYy Iedandata ca ONpeJelicHH B CHOTBETCTBHE C H3HUCKBAHMATA Ha
OBNTapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHa 3a KOPIOPATHMBHOTO IOAOXOJHO OOJlarase.
Homunannata nanbsuaa ctaBka 3a 2016 . e 10% (2015 r.: 10%).

Omcpouenu danvyu BBPXY Iedanadara ce OmpeneNsaT upe3 IpuiiaraHe Ha OalaHCOBHS NTACHUBEH
METOJI, 32 BCUYKHA BPEMCHHH PA3]IUKU KBbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEKIY
OaJIaHCOBUTE CTOMHOCTH U JaHBYHUTE OCHOBH HA OTACJIHUTC aKTHUBU U ITIaCHBU.

Omcpouenume OanvuyHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaracMd BpPEMEHHH PAa3lUKH, C
M3KIIIOUEHUE Ha Te3W, MOPOJMIIM Ce OT NPU3HABAHETO HAa aKTHB WM TACWB, KOHTO KbM JlaTaTa Ha
CTOMAHCKATA OTIepallrs He ¢ MOBIHUSIT BbPXY CUCTOBOJHATA U IaHbUYHATA mevasnoa / (3aryoa).

Omcpouenu Oanvunu axmugu ce TPH3HABAT 32 BCHYKH HaMallieMH BPEMEHHHM DPa3JIMKd U 3a
HEU3I0JI3BaHM JIaHBYHU 3aryOH, 10 CTEIEHTA, 10 KOSTO € BEPOSATHO TE Ja Ce MPOSABAT 0OpaTHO U Ja Obje
reHepupaHa B ObJelIe JocTaThuHa o0iaraeMa rnevyaida wiv Ja ce MposBAT 00JaraeéMu BPEMEHHHU Pa3JIuKH,
OT KOUTO JIa MOTarT Jia ce MPUCTaIHAT Te3U HaMaIIIEeMH Pa3jIMKH, C H3KIIOYCHNE HAa PA3ITUKUTE, TOPOIHITH
CC OT NPU3HABAHCTO HA AKTHUB HJIU IIaCHUB, KOWTO KBM JaTaTta Ha CTOIIaHCKaTa OoIi€palus HE € IOBJIUAI
BBbpXY CUETOBOJHATA M JaHbYHATa neyasba / (3aryoa).

BanancoBara cTOWHOCT Ha BCUYKH OTCPOYEHU JIaHBYHU aKTUBU CE€ TPETIIeK/a NPU U3rOTBSHE HA
TOJMIITHHS OTYET U CE pellyliupa J0 CTEIeHTa, IO KOSTO € BEPOSTHO TE Ja Ce MPOSBAT 00paTHO U Jia ce
reHepupa JOoCTaThuHO obslaraeMa rnedvanbda Witk MposiBSABAIN C€ MPe3 ChIUS Meprol 00JaraeMu BpeMEeHHU
Pa3IHUKH, C KOUTO T¢ MOTAT J1a ObJaT MPUCTIATHATH WIA KOMIICHCUPAHH.
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OTcpoyeHnTe JaHbYHU aKTUBH U TIACHBU C€ OLICHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE OYaKBa
7la ce Tpuiarar 3a Iepro/ia, mpe3 KOMTO aKTHBUTE IIe Ce pealM3upaT, a MaCHBHUTE IIIE Ce ypeasT (I0Tacsr)
Ha 0a3a TaHBPYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C TOJIsIMA CTETICH Ha CUTYPHOCT CE€ OYaKBa Jia ca B CHJIA.

Kem 31.12.2016 r. orcpoueHHWTe AaHBIM BBPXY IedanbaTa ca omeHeHH mnpu craBka 10%
(31.12.2015 r.: 10%).

2.19./10x00u na akuus

OcHOBHHTE OXOIM Ha aKkIHsi CE M3YMCISABAT KAaTO Ce pa3[elid HeTHaTa medyanda Wim 3aryda 3a
nepuoJia, moJyIexania Ha pasnpeelicHHe MeXy aKIOHEpUTe, MPUTEekKATEIH HA OOMKHOBCHH aKIUH, Ha
CpeHO-TIpeTerJIeHUs Opoit Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIepHO/Ia.

CpenHo-mipeTerfieHuAT Opoil akIuM NpelcTaBisiBa OpOAT HA Ibp)KaHUTE OOMKHOBEHH aKLWHU B
Ha4YaJloTO Ha TIepHoJla, KOPUTHUpaH C Opos Ha OOpaTHO W3KyNEeHWTe OOWKHOBEHW aKIWA M Ha
HOBOM3/IaJICHUTE TaKHMBa Ipe3 TepHoja, YMHOXKEH 10 cpefHo-BpemeBus daktop. To3u dakTop u3passsa
Opos Ha JHHTE, MPe3 KOMTO KOHKPETHHUTE aKIHW ca OWIN AbpKaHH, CPsIMO oOUms Opoll Ha AHUTE Ipe3
nepuosa.

2.20.I1Iposusuu
[IpoBu3uu ce Mpu3HABAT, KOTaTO JPY>KECTBOTO MMa HACTOAMIO (KOHCTPYKTHUBHO WIIMA IPAaBHO)

3aIbIDKEHIE B PE3ydTaT HA MUHAJIO ChOWTHE M € BEpOSATHO, Ue IOTracsBaHETO/ypeKJaHeTo Ha TOBa
3aIBIDKEHHE 1€ TTOPOH HEOOXOAMMOCT OT M3XOAII TTIOTOK OT Pecypcy Ha ApyxkecTBoTO. IIpoBusnute ce
OIICHsIBAaT Ha 0a3a Hail-moOpara MPUOIU3MTENIHA MPEICHKA Ha PBHKOBOACTBOTO KbM JaTaTra Ha OTYETa 3a
BCEOOXBaTHHS J0XOJ, HEOOXOAWMH 3a ypEeXIaHETO Ha CHOTBETHOTO 3aabibkeHue. llpuOmmsurennara
OIIEHKa C€ TUCKOHTHpA, KOTAaTO Ma/eXbT Ha 3aTbJDKEHHETO € IBIrocpodeH. Korato ce owakBa 4acT OT
pecypcuTe, KOUTO IIE Ce M3MOJ3BAT 3a YPEXKIaHE Ha 3aAb/DKCHUETO Ja ObJAT BB3CTAHOBEHH OT TPETO
JuIe, APYKECTBOTO NpHU3HABA B3EMaHE, aKO € HAIMIIE BHCOKA CTENEH Ha CUTYPHOCT HAa HETOBOTO
MOJTyJaBaHe W CTOMHOCTTA My MOXKE HaJIeKTHO J]a C€ YCTAaHOBH M JTOXOX (KPEeIuT) MO ChINaTa IMO3UIHUS B
oT4eTa 32 BCEOOXBATHIHS T0XOJI, KBICTO € MPEJICTAaBEHA U caMaTa MPOBU3HUS.

2.21. @unancoeu uHcmpymenmu

@Dunancoeu akmusu

HpyxectBoTo Kiacuduimpa cBouTe (UHAHCOBH AKTUBU B Kareropusra 3aeMu (KpeauTH) U
B3emanusa. Kiacudukammsara e B 3aBUCUMOCT OT CBITHOCTTa W IienuTe (TpeJHa3HAYEeHUETO) Ha
(hMHAHCOBUTE aKTUBU U CE OMpEeIis OT PHKOBOACTBOTO KbM JlaTaTa Ha ITbPBOHAYATHOTO UM IPU3HABAHE B
oTyera.

OO0uuaiiHO IPY»KECTBOTO MPU3HABA B OTUYETA 32 (DUHAHCOBOTO CHCTOSIHME (PMHAHCOBUTE aKTHBY Ha
JaTata Ha THPryBaHE — Jarara, Ha KOSTO TO C€ € OOBBbp3alio (MOeN0 € OKOHYATENIEH aHTa)XKMMEHT) 1ia
32Kyl ChOTBETHUTE ()MHAHCOBU aKTWBU. Bcuuky (pMHAHCOBYM akTHBH ITBPBOHAYAIHO CE€ OICHSBAT II0
TSIXHATA CMIPABEUINBA CTOMHOCT TUTIOC TIPEKUTE Pa3Xo/u MO TPaH3aKIUATa, C M3KIIIOYCHNE Ha TE3U aKTHBH,
KOHUTO ca MO0 CIpaBeUIBa CTOMHOCT Ipe3 revyanou u 3aryou. [locneqHure ce mpru3HAaBaT 1O CIIpaBe/IuBa
CTOWMHOCT, a MPEKUTE Pa3XxoH [0 TPaH3aKIUATA C€ IPU3HABAT BEJHATA B OTYETA 33 BCEOOXBATHUS JTIOXO/.

OUHAHCOBUTE aKTHUBH CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE HA JIPYKECTBOTO, KOTaTO
mpaBata 3a Mojly4aBaHe Ha IapHYHK CpeJICTBa (MIOTOIM) OT T€3W aKTHBH Ca M3TEKIIHM WU Ca MIPEXBHPICHH U
JPY>KECTBOTO € NMPEXBBPIMIO CHIIECTBEHATa YacT OT PUCKOBETE W IOJ3UTE OT COOCTBEHOCTTa BBPXY
aKTHBa Ha JPYTro JPYKecTBO (JMIE). AKO JPY>KECTBOTO MPOABIDKABA Jia IIbPXKH ChIIECTBEHATa YacT OT
PHUCKOBETE W TOJ3UTE ACOLUMHUpPAHH ChC COOCTBEHOCTTa Ha JaajieH TpanchepupaH (UHAHCOB aKTHB, TO
MPOJIbIDKABA Jia MPU3HABAa aKTUBA B OTYETa 32 PMHAHCOBOTO CHCTOSIHHME, HO TIPU3HABA CHIIO U 00e3MeYeHO
3abJDKEHHE (3a€M) 3a MTOJYYEeHUTE CPEACTBA.

Kpeoumu u eé3emanusn

Kpenutu u B3emanust ca HenmepuBaTuBHM (PUHAHCOBM aKTHBU C (PUKCHPAHU WM yCTaHOBUMH
IJIallaHusl, KOUTO HE Ce KOTHUpAT Ha akTHBEH Ma3ap. Te ce oleHsBaT B 0ajaHca Mo TAXHATA aMOPTH3UpyeMa
CTOMHOCT TpH W3MOJ3BAHETO Ha METOJ]a Ha e(eKTWBHATA JIMXBA, HAMAJEHA C HalpaBeHaTa oOe3leHKA.
Te3u akTUBU Cce BKJIFOYBAT B TPyIMara Ha TEKYNIUTE aKTUBU, KOTaTO MATypUTETHT UM € B paMKuTe Ha 12
Mecella WM B eIMH 0OWYaeH OmepaTuBeH LUKbBI Ha JIPY)KECTBOTO, & OCTAHAJINTE — KaTO HEeTeKyIH. Tazu
rpyna (UHAHCOBM aKTHBH BKJIIOYBA: MPEIOCTABEHU 3a€MH, THPIOBCKM B3eMaHUs, JPYTH B3EMaHHUS OT
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KOHTPareHTU U TPETH JIUIA, TAPHYHU CPEACTBA U NAPUYHH SKBUBAJICHTH OT Oananca. JIMXBEHHUAT JOXO]] 1O
KpEAUTHTE M B3CMaHMATA CE MpHU3HABAT Ha Oa3a e(eKTHBHATA JIMXBa, OCBEH INPH KPATKOCPOUHUTE
B3eMaHHus oA 12 Meceria, KbIECTO MPU3HABAHETO HA TaKbB JI0XOJ € HEOCHOBATEIHO KaTO HECHIICCTBEHO U
B PaMKHUTE Ha OOMYAiHUTE KPEIUTHH ycloBus. Tol ce mpeacTaBs B OTYETa 32 BCEOOXBATHUS JJOXOJ, KbM
»JIPYTH IOXOAX OT AeHHOCTTa”.

QDunancoeu aKkmueu Ha Pa3noaoHceHUe U 3a nPoOarcoa

DUHAHCOBUTE aKTHBHU Ha PA3IOJIOKEHUE M 3a MPOAaKOa ca HEJCPUBATUBHU aKTHUBHU, KOWTO Ca
MpeIHa3HAaYeHN C TakaBa IIeJl WM He ca Kiracuduimpany B apyra rpyna. O0mdaifHO Te IMpe/CTaBiIsIBaT
HEKOTHPAHU WM OTPAHWYCHO KOTHpPAHU Ha Oopca akIuH WIN SUI0OBE B APYTH APYXKECTBA, MPUIAOOUTH C
HWHBECTHUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha IPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBaiiure 12 Mecena u akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHBH HA Pa3MoOJIOKEHUE U 3a Mpoaaxbda ce OIeHsABAT IO IIeHa Ha MPHUI0OUBaHE,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPa 00CTOATEIICTBOTO, Y€ OBJICHIOTO (PYHKIIMOHUPAHE HA TE3U JIPYKECTBA € CBHP3aHO
C oOompeleNeHd HECUTYpPHOCTH, 3a Ja MOXeE Ja C€ HampaBsT JOCTaThYHO DPa3yMHH H OOOCHOBaHH
JIBJITOCPOYHH TIPEATIONOKEHUS 3a M3YHCIABAHETO HA CIPaBEAJIMBaTa CTOMHOCT HA TEXHUTE aKIMHM 4Ype3
JIPYTH aITepPHATUBHU OLICHBYHU METO/IH.

JIMBUIEHTH 10 aKIUH U JIT0BE, Kiacu(pUIMpaHu Kato ()MHAHCOBH aKTHBH Ha Pa3IIOIOKEHUE U 32
mpojaxk6a, ce MpU3HABAT M OTYMTAT B OTYETAa 33 BCEOOXBAaTHUS JOXOZ, KOTaTo C€ YCTAHOBW, dUe
JPY>KECTBOTO € MPUI0OMIIO IPABOTO BHPXY TE3U JUBHJICHTH.

Qunancoeu nacuéu U UHCIMPYMERMU HA COOCMEEHUA KAnUMAn

Jpy>KecTBOTO KJIAacH(QHUIMpPa ABITOBU HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KallUTal WM
KaTo (pMHAHCOBM 3aJBJDKCHUSI MM KaTO COOCTBEH KalUTajl B 3aBUCHMOCT OT CBHIIHOCTTAa U YCJIOBUSTA B
JIOTOBOP CBbC CbOTBETHUSA KOHTPAr€HT OTHOCHO T€3U UHCTPYMEHTH.

Dunancosu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJbDKEHUS KbM JOCTaBUYHIHA W JIPYTH
KOHTpareHTd. [IbpBOHAYATHO T€ ce MpHU3HABaT B OTYETA IO CHpPaBEUIMBa CTOHHOCT, HETHO OT MPEKUTE
pa3xoy MO TpaH3aKIUATa, a MOCJIEABAII0 — [0 aMOPTH3UpyeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JBIrOCpOYHOTO (hUHAHCHUpPAHE, CBBP3aHO C KOMIICHCHPAaHE HAa HWHBECTHLMOHHU pa3Xold 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cucTeMaThdyHa 0a3a 3a Ienus
TIOJIE3€H KUBOT Ha aKTHBa, O0MYaHO Chpa3MEpPHO Ha MPU3HATA B Pa3XOIUTE 32 aMOPTH3AIIHSL.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHEMO80OHAMA NOJUMUKA HA
opyycecmeomo. Knrouosu npubiuzumennu oueHku u npeonoioicenus ¢ 6UCOKA Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0b120CPOYHU 00X00U HA NePCOHANA.

IIpu onpenensHe Ha ceramrHata CTOWHOCT Ha JBJITOCPOYHUTE 3aJBJDKEHUS KBbM IEpCOHANA MPHU
[IEHCHOHUPAHE Ca W3IOJI3BAHM HM3YMCICHHS Ha aKTIOCpH, Oa3vpaHU Ha MPEANOJIOKEHHUS 33 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha IEepCOHaja, ObJCH0 HMBO HAa PabOTHM 3aIUIaTH U JTUCKOHTOB (DaKTOp, KOUTO
MIPEIIOJIOKEHUS Ca MPEIIEHEHU OT PhKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 32 JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Ipubnu3uTennaTa oneHKa 3a 3aryou OT ChbMHHUTEIHH W HECHOMpaeMU B3€MaHHS C€ MPaBH B Kpas
Ha BCsKa (hMHAHCOBA TOAMHA. BCHYKM CHMHUTENTHU B3eMaHUs (BKI. MpeoGOpPMEHH Ype3 MpeIoroBapsiHe),
KOUTO HE ca ChOpaHM B MPOIBIDKECHHE Ha €IHA TOJMHA CE€ TPETHPAT KaTo HeChOMpaeMu U ce 00€3IeHsBAT
M3LSJI0,  JOKOJKOTO PBKOBOJICTBOTO INPELEHSABA, Y€ ChINECTBYBA BHUCOKA HECHUI'YPHOCT 3a TSIXHOTO
chOupaHe B ObJCIIE.

Ilposusuu 3a zapanyuu
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[Ipu ompenensHe Ha HAYUCIEHUATA 3a JOOPO U3IIBIHEHUE Ha M3MbIHeHUTE U puetn CMP, xouto
Ouxa ce yCBOWIH TPH MPE/ICBIABAHE HA MPETEHIIMYU 32 KAYECTBOTO OT CTPaHa Ha KIMEHTHUTE, Ca U3IMOI3BaHH
M3YUCIIEHUSI HA PHKOBOJICTBOTO B pa3mep Ha % oT m3nbiiHeHUTE U npuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 33 CTPOUTEIICTBO M OTUMTAIIl OITUTA Ha JIPYKECTBOTO.

2.23.Cvoumusa, hacmvnuau cied oamama Ha 200UwHUA Yunancos omuem

CwOutHs cnen garata Ha OanaHca ca OHE3W CHOWTHA, KAaKTO ONaronpusATHH, Taka ¥ HeOIarompusTHH,
KOUTO BBb3HMKBAT MEXJy JaTaTa Ha OanaHca U JaTara, Ha KOSTO TOAUIIHHUAT (UHAHCOB OTYET € 0JI00PEH 3a
myOJIMKyBaHe.

Kopurupamm ca Te3u cbOMTHSA, KOMTO JOKa3BaT YCIOBHS, CHIIECTBYBAJIM HA JaTaTa Ha TOIMIIHUI
(hMHAHCOB OTYET.

Hexopurnpammu cs0uTHs — ca CbOUTHSI, KOUTO ca TIOKa3aTEeNIHH 32 YCIIOBHUS, HACTBIIWIIN CJIE]] JaTaTa Ha
TOAUIIHUS (PUHAHCOB OTYET.

[IpennpustreTo KOpuUrupa CyMuTe, IPU3HATH BHB (PMHAHCOBUTE OTUETH, 3a A3 OTPa3H KOPUTHPAIIUTE
CBHOUTHS Clie/1 AaTaTa Ha OajaHca U OChBPEMEHsIBA OTIOBECTBAHHATA.

[lpennpusitueTro He KOpHTHpa CyMHTE, NpPU3HATH BBB (UHAHCOBH OTYETH, 3a Ja OTpasu
HEKOpUTHpAIIUTE CHOUTHUS ciief AaraTa Ha OamaHca. Koraro Hekopurupammre chOUTHS Clles JaTara Ha
OarnaHca ca TOJKOBA CBIIECTBEHH, Y€ HEOMOBECTIBAHETO O MOBJIHSJIO Ha CIOCOOHOCTTA HAa IOTPEOUTEIHTE
Ha (UHAHCOBUTE OTYETH Ja B3EMAT CTONAHCKM PpEIICHHS, TNPEINPHATHETO OIOBECTABA CIieIHATa
nH(opManus 3a BCIKa ChIIECTBEHA KaTEropHsi Ha HEKOPUTUPAIIOTO ChONUTHE ciel JaTaTa Ha OanaHca:

®  eCTeCTBOTO Ha CHOHTHETO;

e oneHKara Ha (UHAHCOBUS My e(eKT WiIM H3sBICHHE, Y€ TaKkaBa OICHKAa He MOXke Ja Objae

HarpaBeHa.

JlombJHUTEIHA HH(popMaANusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 . AMOTHU, MAIIINHU U OBOPYJIBAHE
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Mamunu, Pa3xonu 3a
Tpancnoprau
3eMH H cTPaaiM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpecTBa
o0opynBaHe Ha [IMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OtyeTHa cToliHOCT
Canjio Ha 1 sinyapu 3619 3510 24 958 24265 2708 2668 495 446 33 31780 30922
[punobutu 109 138 855 226 40 102 58 139 719 605 1781
Ornvicanu - (89) (162) (17 ) (9) (139) (752)  (246)  (923)
Canno na 31 nexemspn 3619 3619 25007 24958 2917 2708 596 495 - - 32139 31780
Ha6pano m3xa0siBane
Canjio Ha 1 ssuyapu 1966 1844 16114 15078 1598 1401 309 261 - - 19987 18584
Hauncnena amopTusarms 60 122 1055 1198 138 197 68 57 - - 1321 1574
Otnucana aMOPTH3AIKS - (89) (162) (17) (1) 9) - - (107) (171)
Canto na 31 xekemBp 2026 1966 17080 16114 1719 1598 376 309 - . 21201 19987
BanancoBa croiiHoct Ha 31
AeKeMBpH 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793
BanancoBa croiiHocT Ha 1
SiHyapu 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

Kem 31.12.2016 r. gparoTpaiiHUTe MaTepHalHM aKTUBH Ha [Ipy)XecTBOTO BKIIIOYBAT: 3€MH Ha
crortHoCT 463 xwi. nB. (2015 r1.: 463 xwmin. nB.) u crpaau ¢ 6anancosa croiHocT 1 130 xwm. nB. (2015 1.0 1

190 xuir. aB.

Kem 31.12.2016 r.

XIIJI.JIB.

OnogecrtaBaHe 3a OrpaHUYCHHA BbPXY MIPAaBOTO Ha COOCTBEHOCT :

pasxodume 3a_npudodousane Ha Ovizompaunu _axmueu ca B pazmep Ha 0

B’Lpr AKTHUBUTCE, COOCTBEHOCT Ha APYKCECTBOTO HAMA HAJIOKCHU OTPAHUYCHUS BbPXY COOCTBEHOCTTA.
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2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH

OT4eTHA CTOIHOCT
Caupgo Ha 1 sinyapu
[Mpunobutu

Ornucanu

Canno na 31 nekeMBpH

Hadpano usxadésiane

Caano Ha 1 sHyapu

Hauncnena amopTu3zanus 3a roigHaTa
Ormnrcana aMopTH3aIus

Canno Ha 31 nekeMBpH

Banancosa croifHocT Ha 31 nekeMBpH

Codryepn Codryepu
2016 2015
BGN'000 BGN'000

43 43

16

59 43

42 40

2 2

44 42

15 1

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN

Omcpouenume danvyu 6vpxy neuandoama koM 31 nekeMBpH ca CBBP3aHH ChC CICAHUTE OOEKTH B

oT4ycTa 3a (I)I/IHaHCOBO CbCTOSIHUC:

JIBm>KeHHeTo B OTCPOUYSHHUTE JAHBYHH aKTUBH/(TIACHBH) € MPEICTaBEHO MO-A0IY:

OTcpoyeHH JaHbYHU AKTUBH/(MIACUBH)

JBIroCcpoYHH TOXOW Ha IepcoHata
AmopTuzanun

O0e31eHKa B3eMaHus
Komnencupyemu otmycku

Jloxoau Ha MECTHO (PU3HYECKO JTUTIC
(011)11 (1)

Ipuznatu B IlpuznaTn

B
Caago na 31
1 meuyasa6ara nan co0CTBeHUs

Camno  Ha nexemBpu 2016

anyapu 2016 r. 3ary6aTa3a KanurTaj .
rOIMHATA
BGN'000 BGN'000 BGN'000 BGN'000
16 3 - 13
14 (35) - (21)
12 12
1 - 1
2 - 2
33 (20) - 7

HpI/I MMpUu3HaBaHC Ha OTCPOYCHHUTC AAaHBYHHU AKTHUBU € B3C€Ta NPCABUA BCPOATHOCTTA OTACIHUTC
pa3jiMKu na uMmat 06paTHO MpOSBJIICHUC B 61),[[6].1.[6 U BB3MOXHOCTUTC Ha [JPYKCCTBOTO Ada TI'CHEpHUpaA

IoCTaThYHA JaHbYHA ITedaoa.
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4. MATEPUAJIHU 3ATIACH

31.12.2016 31.12.2015

BGN'000 BGN'000

Marepuanu 2 663 1936
Croxu 13 13
[ponykuus 2 656 1171
O61mo 5332 3120

Hanmnunante kM 31 gexemBpu 2016 r. mamepuanu Bkmo4yBaT OCHOBHU MaTepuanu — 1 516 xui. nB.
(2015 r.: 416 xuu1. 11B.) ¥ ca IIpE/ICTaBEHH B OaslaHca 1o IeHa Ha mpuao0uBaHe (cedecToHOCT).

5. TbPITOBCKH B3EMAHUWSA

31.12.2016 31.12.2015
BGN'000 BGN'000

B3eManust OT KIIMEHTH 2136 1392
2136 1392

JlocTaBYUIM 110 aBaHCH 13 30
13 30

0610 2149 1422

B3eMaHusaTa OT KIUEHTH ca OE3IMXBEHH M OT TAX — 28 xwi. jaB. ca yeBoBH (31.12.2015 r.: 25 xm.
nB.), B eBpo — 2 108 xwm. 8. (31.12.2015 r.: 1 367 xwmu. 1B.).

JpyXecTBOTO € OIpe/IeUI0 00UYaCH KPEAUTEH TIEPUO/I, 32 KOWTO HE HAYKC/ISBA JIMXBU HA KIIUCHTHUTE
1o 360 nuu. 3abaBa ciiel] CPOK € MpHeTa OT JPYKECTBOTO KaTO MHIUKATOP 3a 00e3lieHKa. PEKOBOACTBOTO
MpeleHsIBa ChOMPAcMOCTTa KaTo aHATM3UPa SKCIO3UIMATA HA KIUECHTA, Bh3MOXHOCTUTE 3a TIOracsBaHe U
B3eMaHe PElICHUE OTHOCHO HAYHCIISIBAHETO HAa 00C3IICHKA.

Hama npocpouenn o0e3leHEHN U HEOOE3IIEHEHU B3EMAHUsI OT KJIMEHTH.

IIpeoocmasenume agancu xbM 31 nekeMBpH ca 3a IOKYIIKa HA TbPBECHHA.

JPYI'M TEKYIIIL AKTUBU
31.12.2016 31.12.2015
BGN'000 BGN'000
PazueTn 3a quxBU 4 6
JlaHbIM 3a BH3CTAaHOBSIBAHE 98 232
3acTpaxoBKH M aDOHAMEHT 8 18
Hpyru 104 130
06110 214 386
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6. KAIIUTAJI 1 PE3EPBU

31.12.2016 31.12.2015

BGN'000 BGN'000

OCHOBEH KanuTanl 515 515
Hepasmpenenena neyanba 1437 1688
Pesepsu 19 928 19 928
Jpyru KOMIOHEHTH Ha COOCTBEHUS KaIUTAall 376 376
O0mo 22 256 22 507

Ksm 31 gexemBpu 2016 r. pecucmpupanuam axuuonepen kanuman Ha Pazepnec AJl Bp3nu3a Ha
515 xwi. nB., pasnpeneneH Ha 515 000 Op. 0OMKHOBEHM MOMMEHHH aKIMU C MPABO Ha ri1ac ¢ HOMUHAITHA
CTOMHOCT Ha akuus 1 JB.

Pe3epeume BKIIOUBAT:

31.12.2016 31.12.2015
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepsu 19 413 19413
Oo6wo 19 928 19 928

Obwume _pesepsu ca popMupaHu OT pasmnpejelieHHe Ha medandara, ChITIACHO M3WUCKBaHUATA Ha
TBProBckus 3aKOH U yCTaBa Ha JAPYKECTBOTO.

/Ipyeume pe3epeu BKITIOYBAT MEYAON U 3aryOH OT MPEIXOJHU TOIWHU U CYMH OT peBajopH3allys Ha
aKTHBH U MMacUBH KbM 1997 T.

pyezume komnonenmu Hna _coOcmeenus Kanuman ca (GopMUpaHu Ha 0a3a M3BBPIICHH KbM
01.01.2003 r. mpeoneHKH 1O CIIpaBemIMBa CTOWHOCT Ha 3eMH W crpagu. ChIObpika paziuKaTa MeEXITy
HOBAaTa OIIEHKA U OCTaThUHATAa CTOMHOCT U € MPEICTaBEH HETHO OT e(peKTa Ha OTCPOYCHUTE IaHbBIIH.

7. HAMA 3AABJIKEHUS 110 BAHKOBU 3AEMHUT

8. ABJI'OCPOYHO PUHAHCHUPAHE

[lomyueHoro ¢QuHaHCHMpaHEe € 3a HETEeKyIIlH aKTWBU, CBBP3aHW C CEHepruiiHaTa e(eKTHBHOCT Ha
npyxectBoTo. [IpusHaTusT npuxon ot ¢puHancupanus 3a 2016 r. ¢ 75 x.1B. DuHAHCHpPAHUS, KOUTO I1Ie ObaaT

MIpU3HATH KaTo TIPUXO]T mpe3 clieIBaln OTYETHH TIEPHOIH e 311 X.JIB.
31.12.2016 31.12.2015
BGN'000 BGN'000
o 1 romuHa (kpaTKOCPOYHA YacT) 75 75
Han 1 roguua (IbArocpoyna 4acr) 236 311
311 386

KparkocpouHnara yact oT ¢puHaHCHpaHuATa 11 ObJe MpU3HATa KaTo TEKyILl mpuxox npe3 2016 r. u e
npeacTaBeHa B TbProBCKY U APYTH 3abIKECHUS.

9. 3BAABJKEHUSA KbM MMTEPCOHAJIA ITPU MIEHCUOHUPAHE

3aZI'bH)KeHI/I$ITa KbM II€pCOHajla MpHU TCHCHOHHMPAHE BKJIFOYBAT CCraurHara CTOMHOCT Ha
3aIBJDKCHUETO Ha IPYXKECTBOTO 3a M3IUIAIlaHe Ha 00C3IIeTeHHs Ha HaeTHs mepcoHan kpM 31.12.2016 r.
MpU HACTHIIBAHE HA TIEHCHOHHA BBh3pacT. ChritacHO pasmopendoute Ha Kojekca Ha Tpyda paboTomaTensT
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CJIe/[Ba J1a U3ILIaIa 00e3MIeTCHUS Ha pAa0OTHUIIMTE U CITY)KUTEIUTE MPU ICHCHOHUPaHe — oT 2 10 6 OpyTHHU
MeCeYHH PaOOTHU 3aIUIATH CIIOPE]l TPYIOBUS CTaX B IPYKECTBOTO.

3a ompezensHe HAa ABITOCPOYHUTE CH 33TBJDKCHHS KbM MNepcoHana /[pyXKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH INIPEAITOJIOKEHU A

KpenuTHus MeTos Ha MPOrHO3UPAHUTE EICHUIM MPEACTaBs 3abDKEHHE, KOETO I11e Bh3HUKHE
B e1uH OBJen] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peamua npennoioxenus. OT Ta3u rieaHa
TOYKAa METOJA € YyBCTBHUTEJEH MO OTHOIICHHE HA MPEINOJIOKEHUATA 32 CTOMHOCTUTE Ha OCHOBHHUTE
mapaMeTpy, OT KOWUTO 3aBUCH HACTBHIIBAaHETO Ha 3aJB/DKEHHETO W pa3Mepa Ha IBIDKUMOTO
obesmerenne. OcHoOBHUTE TpennojoxeHuss B Ilpunoxenwe 1, OT KOWTO 3aBUCH pa3Mepa Ha
3aJIbJDKEHUETO CE OCHOBABAT HA CIICAHUTE AOMYCKAHMS:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure I0IMycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaTeNs ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 32 OCUTYpUTENCH
CTaX W BB3PACT M 32 TSIX Ja Bb3HUKHE 33bJDKEHHE 3a M3IUIallaHe Ha oOe3merenue. Jlumara morat na
OTHaJHAT Tpead TEHCHOHMpPAaHe WO pa3IUYHU [PUYHHU: OTTEIVIsIHe, CBhKpallaBaHe Ha WIar,
3a0oJsiBaHe, CMBPT, MHBATUAW3UpaHe U ap. [lemorpadckure nomyckaHusi OTpassBaT cHenUDUIHU
BEPOSTHOCTH, KOUTO ce 0a3upar Ha CTaTUCTHUYECKa MH(pOpMAalMs 3a HACEIIEHHETO Ha CTpaHaTa U ca
MPWIOKEHU KBM CTPYKTypaTa Ha IMEpCOHaia Mo MOJ M BB3pacT KbM MOMEHTa Ha M3BBLPILIBAaHE Ha
OLICHKATA.

3.1.1. Tabimua 3a CMBPTHOCT.

Tabnumara 3a CMBPTHOCT OTpa3sBa BEPOSATHOCTTA JUIATa JAa JOXKHBEST OINpeiesieHaTa
BB3pAcT 3a NpuA0OHMBaHe HA MPaBO Ha neHcus. M3uncisBa ce 3a BCAKO JUIe MHAWBUAYaHO Ha O6a3zara
Ha HETOBUS IOJI M Ha Bh3pacTTa My KbM MOMEHTA Ha M3BBpIIBaHe Ha orneHkata. Kpm 31.12.2016 ¢
u3non3BaHa TalbnMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha TPEACTOSAIIMS >KUBOT Ha
HaceneHueTo Ha bwarapus 3a mepuoma 2008 — 2010 rogmna Ha HammoHanmHust CTaTUCTHUYECKH
WHCTHUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPAHe
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €UWH W CbIOW HAYWH BHB BPEMETO, UMAT CXOACH XapaKTCpP MU Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemocraBeHa wWH(OpMamms 3a TEKYYECTBOTO Ha IEpCOHAlla, € ChCTaBEeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha IepcoHala, ChoOpa3Ho pas3lpeelIiCHUETO Ha JINIATa 110 10JI M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpuJjiaraT KbM pa3sBUTHUCTO HA MAPUYIHUTEC IMOTOLM BBB BPEMCTO U
ce OTpasfBaT BbpPXY pa3Mepa Ha OBJCIIOTO 3aIbDKEHHE W ONPECNITHETO Ha HeroBaTa HAcTOSIIA
cToriHOCT. [IpreTnTe TMXBEHU MPOICHTH MPECTABIABAT MHOTO BaXKHA YaCT OT MpoIieca Ha OICHKATa,
THH KAaTO Ce€ M3IMOJI3BAT 33 JTUCKOHTHpPAHE HA OYAaKBaHHUTE OBJCUIM MApUYHHW MOTOIM, B PE3yTaT Ha
KOETO C€ TOJy4YaBaT KalHuTaJIM3UPaHUTE CTOMHOCTH Ha Oblemmre Iulanianus. OUHAHCOBUTE
JIOTTYCKAHUS OTpa3sBaT PEaTHUTE OYAKBaHHS 332 PAa3BUTHETO W OBJCIHIMS pa3Mep Ha HAKOW OCHOBHU
nmapaMeTpy Karo JOXOJHOCT Ha WHBECTHIIMUTE, PBCT HA 3aruiatute, WHumanus u ap. [lpu
OTIpe/IeTITHETO Ha (PUHAHCOBHUTE MapaMeTpH CJe/Ba Ja C€ MMa BIIPEIBUJ IBJITOCPOYHHS XapaKTep Ha
3abJDKCHUTO KbM IIO-TOJIsIMATa 4YaCT OT HACTUTC JiKMlad, CIIOPE MOMCHTAa Ha BbB3HUKBAHEC HaA
3aIJDKEHUETO 32 U3IUIalaHe Ha 00e31eTeHHe.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHTE € OT CHIIECTBEHO 3HAYCHHUE 3a ONpeeiissHe Ha

pa3Mepa Ha 3aTb/KCHHETO KbM MOMEHTAa Ha HErOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejesieH Ha 0azara Ha WMH(OpPMAIMS 3a PhCTa HA 3aIUIaTUTE B JIPYKECTBOTO M HA NMPOTHO3HHTE
OYaKBaHMS 32 CJIC/IBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA MH(IAIIHS.
Karo ce mma mpensuj craTcTHYecKaTa WHGpOpMAIUs 3a AOXOAUTe W HMH(IAnuMsITa B CTpaHata U
OYaKBaHMATA Ha pabOTONATENS € OINpe/eeH MPOTHO3HHUAT PHCT Ha 3ariaTute. M3moisBaHUAT KbM
Kpasi Ha TPeIX0/Ha TOAMHA PhCTAa HA 3aIUIaTUTE € 3ala3eH, KaTo 3a HACTOosIIaTa OICHKA € TPUIIOKEH
PBCT Ha 3aIUTATUTE B pa3Mep HAa nem HA CHO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tperupa BCUYKU BUAOBE IEHCUOHHU CXEMHM. Y CIIOBUSTA HA IIEHCUOHHUTE 00€31IeTEeHUs
no uw1.222 ot Kozpekca Ha Tpyza He ca 00BbP3aHU JUPEKTHO C HH(IALMOHHUTE MTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOIUIIIHO HapacTBaHe Ha 3amatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crnopen M3UCKBaHETO Ha CTaHJapTa NPOLEHTAa C KOMTO IIe ce NUCKOHTHpa 3aIbJIKEHUETO
TpsiOBa Jla CHLOTBETCTBA Ha MA3apHUTE AOXOAM KbM JaTa Ha CUYCTOBOJHHUS OajaHC, KOHUTO HOCST
I'bPBOKAYECTBEHUTE KopriopatuBHU oOiurammu. [Ipu ycnoBue, ue HAMa pa3BUT KaIllUTAJIOB Ta3ap
ClIeZ[Ba Ja C€ M3MOJI3BAaT Ma3apHUTE JI0XOJU HA MPABUTEICTBEHUTE OOIUranuy. Y JauyHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHPAHE Jla Ce M3MOJ3Ba U OBbJeIIaTa HOpMa Ha BH3BPAIIAEMOCT HA aKTUBUTE
Ha MpeAnpuaATueTo. M3mnons3Banata KbM Kpasi Ha IPEAXOIHHS epuo HopMma Ha auckoHtupane 3.00 %
€ TIpepasrienaHa, KaTo 3a TeKyllaTa OleHKa e mnpwioxkeHa 2,50 % coouwina nopma na
OucKkonmupanue.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAHHATA CE€ MpeIoiara, 4e Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a IEHCHS 32
OCUTYpPUTENICH CTaX M BB3pacT 3a padOTEeIIUTE MPH YCIOBHATA HAa KATErOpUs TPYH, KOSATO € Haii-
OonaronpustHa 3a TAX. Hopmamusenama 6aza wie ce 3anazu 6 0voeuje 06e3 NpOMeHU Kacaeuwju
npasomo Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHH IapaMeTpH, KOUTO ca 3a1aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W MapaMeTpy MOKE Ja Ce OYaKBa pealn3upaHe Ha aKTIOEpCcKa revanda
ni 3ary0a, KOsITO IO CBOSITA CBHIHOCT € U3MEPUTEN 10 KaKBa CTETCH M3IOJI3BAHUTE JAOMYCKaHUs ca
ce peanu3upaid CHIIACHO NpPEIBIKIAHUATA Ipe3 ChOoTBeTHaTa roauHa. B Ilpumoxenwe 2, ca
npeacTaBCHU IaHHU 3a CbCTOAHUETO Ha (1)OH,Z[a mpe3 TCKyllara ronuHa, KakTo 1 4YyBCTBUTCIIHOCTTA HA
o0IIOTO 3aABDKEHHWE KBbM TIPOMEHH B H3MOJ3BAHUTE TPEANOJIOKEHHE C IeJT ONOBECTSBAHE
3HAYUMOCTTA Ha U3IMOJ3BAHUTE MPCAIIOJIOKCHNA 34 HOPMA Ha JUCKOHTHUPAHE, TCMII HAa HAPACTBAHE HaA
paboTHaTa 3amiaTa U TeKy4eCTBO B MPEANIPUATHETO.

[Ipe3 texymara roguna, mo wi.222 ot KT e peanusupana olrra akTioepcka 3aryda B pazmep
Ha 13 327 nB.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JICHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — pa3iiuKa MEX/y JACHCTBUTEIHO PEATU3UPAHUTE MTPE3 FOANHATA U 3aJI0KECHHUTE
B MOJIeNa JIOMyCKaHUs 3a JBIM)KEHHE Ha IepcoHaja 3a JIMIa, HA KOUTO c€ ABDKH 00e3IIeTeHNE U
TEMIT Ha U3MEHEHHE H paboTHHTE 3ariaty (¢ edekr 3aryda 4 691 nB.)

0) BB3ICHCTBUETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpaseume
npoMeHu 6 HopmamusHama ypeoba/ycioeusma no niaua (¢ egpexm 3acyoa 2 064 ne. - pasxoou 3a
MUHAQL CMAJIC), NPOMAHA HA Oonyckauusma 3a mekyuecmeo (¢ egexm (0 16.), npomsHa Ha
0onycKanuama 3a pvCm Ha 6vb3Hazpadicoenuama (¢ egpexkm 0 18.) u nNpoMaHa HA OUCKOHMOBUSM
npoyenm (c epexm 3aeyoa 15 954 1s.).

Mosxe ma ce obenexu, 4e mpe3 ToANHATa € PeaTu3upan oTpunaTesineH poet ot 7,44 % Ha doHn

paboTHa 3aruiaTa npu 3aj0XeH B Mozena (5 % B ABITOCPOYEH IUIAH), ChIIEBPEMEHHO JBI)KEHHETO Ha
NepcoHala 3a NopeHa roJMHa € MoJi OYaKBaHOTO, KaTO KyMYJIaTHBHO JiBaTa (hakTopa ca
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3a  peanu3upaHa

bBpo#n

Bpoi

AKTIOCPCKa

3aryba CcBbp3aHa C  OIHUTA.
HanycHanu ¢ BepoAatHoct

CIYHHUTENW HanycHanu HHI'I]"EHEIIH HATPYNBAHEe 33 0TTeInAHe

70 ] =) 0 0% 36% 100%
35 ad 17 2 12% 36% 100%
ad 25 22 1 0% 24% o3%
25 20 26 2 g% 20% 8%
20 15 29 i 8% 12% B3%
15 10 45 2 4% 4% 31%
10 g 9 0 0% 0% 9%
5 0 16 0 0% 0% 2%
0 3 0 0% 0%
QB 236 10 4%
120% I HanycHanu
I Hany CHANK C HaTRYNEAHE
100% + -+ \ s B2 DOATHOCT 33 OTTETAAHS
20%
0%
40% \\
20%
0% J J J - \.\r =
35 30 25 20 15 10 & 0
70 35 30 25 20 15 10 5 0
Moa MUK 30 NeHcHOHMpane
10. TBPITOBCKH U JIPYTU 3AABbJIZKEHUSA
31.12.2016 31.12.2015
BGN'000 BGN'000
3aabDKEHUSI KbM JOCTaBYHII 212 202
Jlpyru KpaTKOCPOUHH 3aIbIDKCHHS 226 245
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11. BAABJUKEHUA KbM NEPCOHAJIA

3abIDKEHNS KbM TIepCoHAIa
3alI'BJI)KCHI/IH KBbM COIMAJTHOTA OCI/IprHBaHC
Oo6mr0

3advicenuama KoM nepconana ca TEKyIH U BKJIIOYBAT YACTATa CyMa Ha HEU3IUIATCHUTE Bh3HAIPaXKACHUS 3a
M. nexkemBpu 2016 r.: 144 xun. nB. (2015 r.: 167 xui. 1B.).

31.12.2016 31.12.2015
BGN'000 BGN'000
144 167
71 150
215 317

3aovaxcenuama Kvm_couuannomo ocuzypasane ¥bm 31.12.2016 r. BKIIOYBAT IBIDKAMHUTE TEKYIIH

OCUTYpOBKH 3a M. fekemBpH: 71 xui. nB. (2015 r.: 150 xun. 1B.).

12. AbJIKMMU TEKYIINW JAHBIIN

Jwasrcumume mekywu oanvyu koM 31.12.2016 1. ca:

AADJI

Jausiu ot ewanbara//Ip.pazderu ¢ OromkeTa
(01311 (1

Bb.OT14eTr 32 BCeoOXBATHHUSA 10X0

13. IPUXO/IU OT NPOAAXBU

Ilpuxoou om npoodarcoOu BKIOYBAT:

[Ipuxonu oT npoax6a Ha NPOSYKIHS
IIpenocraBenu yciyru
O0mo

31.12.2016 31.12.2015
BGN'000 BGN'000
35 61
1 1
36 62
2016 2015
BGN'000 BGN'000
13121 15 986
32 25
13 153 16 011
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14. IPYT'HM IIPUXO/IA OT AEMHOCTTA

Jpy2ume npuxoou BKIIIOUBAT:

2016 2015

BGN'000 BGN'000
Tlpuxoou om npodascba na mamepuanu 467 438
Tlpuxoou om opyeu npodasxcou 275 83
Ipuxoou om ¢unancupane 75 75
Oo6mo 817 596

15. U3NNOJ3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATHUBHU
H3nonzeanu cypoguHu, Mmamepuaiy U KOHCyManmugy BKIIOYBAT:

2016 2015

BGN'000 BGN'000

OCHOBHU CypOBWUHHU U MaTepHUan 4173 3826
En. eneprus 1351 1339
Pe3epBHU vacTu 380 384
I'opuso 1059 1197
Hpyru 784 713
O61mo 7747 7 459

16. PA3XOJAU 3A BbHIIIHU YCJIYT'U

Pazxooume 3a 6vHuwnu ycjiy2u BKIIIOYBAT!
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Tekyml peMOHT

MecTHU TaHbBLU U TAKCH
I'paxknancku 1O0roBOpu
TpaHcnopTHU ycayru
3acTpaxoBKU

[Ipucranumninam pazxoau
[IpeuncTBaHe Ha OTIAIHN BOIN
Tenedonnn pazroBopu
Bunerku

Haem

KoHncynTantcku nefiHocT!
Pa3xon u Takcu Boga
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA AbPBECHUHA

Hpyru ycnyru
O06wmo

2016 2015
BGN'000 BGN'000
61 59
14 14
128 160
716 1117
51 42
130 155
49 50
16 10
37 28
77 73
59 40
32 42
575 207
233 209
2178 2 206

JloroBopeHMTE pa3Xxo/iu 3a rOMHATA 33 OJIUT 110 3aKOH U PYT'H CBBP3aHHU C OJJUTa YCIYTHU ca B pa3mep

Ha 13 xwr. nB. (2015 r.: 13 xui. 11B.).
17. PA3XOAU 3A IEPCOHAJI

06m0 pazxooume 3a NepCcoHald 6KII0YEAM:

Pa3XO,E[I/I 3a TEeKYIIIHU Bb3Harpa X1 CHsL

6 mu. HA p'bKO@OaHMﬂ nepcora’l

BHOCKH 110 COLITMAJIHOTO OCUTIYPsIBAHE

6 m.u. Ha p'bKOSOallu}l nepcornan

ConmaliHu pa3XxoaH 3a [epcoHasa

Hagaucaenm CYMH 3a HCHU3TIOJIZBaH ITUIATCH OTILYCK

OG6 1o

18. JPYI'M PA3XOIHU
/py2u pazxoodu BKIOYBAT:

Komanauposku

PabotHo 0071€KT0
Kannenapcku marepuanu
IIpencraBurennu pa3xoau
O0e311eHKa Ha B3eMaHe

Hpyru
Oomo

2016 2015
BGN'000 BGN'000
2 868 3 230
185 200
552 611
20 21
172 182
4 6
3 596 4 029
2016 2015
BGN'000 BGN'000
25 24
20 16
7 6
9 3
124
92 78
277 127
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19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM ¥ IPYT'U KPATKOTPAVHU AKTUBH

Cebecmoitnocm Ha npodadeHume cmoKu u Opy2u KpamKkompauny aKkmugy BKIIOYBAT OanaHcoBaTa
CTOMHOCT Ha MPOJIaICHUTE CTOKU U Matepuaiu oT Pazepiec A/l

2016 2015
BGN'000 BGN'000
BanancoBa cTOMHOCT Ha MPOAaJEHN MaTepUaIn 7 9
Ob1mo 7 9
20. PUHAHCOBHU IIPUXOIHU
Dunancosume npuxoou BKJIFOYBAT:
2016 2015
BGN'000 BGN'000
IIpuxoau ot JIuxsu 34 27
[Tono)xutenHU pa3auKy OT MPOMSHA Ha BAIyTHU KypCcOBE 11 8
[TonoxuTeTHN PAa3IUKU OT oNepaluy ¢ (UHAHCOBU aKTUBU 14
Oo6mo 59 35
OUHAHCOBU PA3ZXOIN
Dunancosume pasxoou BKJIFOYBAT.
2016 2015
BGN'000 BGN'000
Paszxoau 3a nuxBu 10 7
OTpHULaTeTHU pa3iiy OT ONepannu ¢ GUHAHCOBU aKTHBH 37
OTpuuaTeTHy Pa3IUKU OT IPOMSIHA HA BAJlyTHU KypCOBE 18 13
Hpyru 12 16
O06uo 40 73

21. PA3XO/I1 3A JAHBLH

OcHOBHHTE KOMIIOHEHTHM Ha pa3xo/a/(MKOHOMHSTA) Ha AAaHBIM BbpPXy Nedyandara 3a TOAWHHTE,
3aBbpiiBamy Ha 31 1exeMBpH ca:
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2016 2015
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa revanba 3a roguHaTa o JaHb4YHa JCKIapaliys 116 303
Tekymn pa3xoJ1 3a JaHBIM BEPXY Medyandara 3a roJAnHaTa -11 -30
OTcpoueHH TaHbBIH BHPXY Medandara
Cevp3sanu ¢ 6b3HUKEANE U 0OPAMHO NPOSIGIEHUE HA BPEMEHHU PA3TUKU -26 -7
Egexm om namanenue un. 92, an. 5 om 3KI10
060 pazxoo 3a danvyu 6bpXy neuaipama, omuemenu ¢ Omuema 3a
6ceobxeamuus 00x00 -37 -37
2016 2015
BGN'000 BGN'000
Paenenue na oanvunusa pazxoo na oanvuu evpxy Ileuanoama onpeoenen
CHPAMO CUEHO0B800HU DE3VIMam
Cuemosoona neuanba 3a 200una 356 314
Janbuu Bpxy nevandara - 10% -35 -31
Om HenpusHamu cymu no 0aHb4Ha 0eKIaApayUsl
Cewp3anu ¢ yBenuueHus - 1545 xun. aB. (2015r.: 1705 xun. 18.) -154 -171
Cebp3anu ¢ HamanieHus - 1785xun. nB. (2015 r.:1716 xun. 1B.) 178 172
Jlanvbk 6bpXy HOCMOSIHHU PA3IUKU MENHCOY CHemO8OOHAmMA nevaniba u
oanvunama nevanba
OTCpoYeHHU AaHBIM BbPXY Ie4asoara OT MPeIX0AHU TOAUHU -26 -7
Edexr ot Hamanenue wi.92, an. 5 ot 3KI1IO
O6wo pasxoo 3a 0anvyu 6vpXy neuairvoama, omuemenu ¢ Omuema 3a
npuxodume u pazxooume -37 -37
22. 1OXOIU HA AKIIMSI
2016 2015
Cpenen Opoit akiuu (B XHII.) 515 515
Herna neuan6a 3a roguaata (BGN'000) 318 277
OcHoBeH a0xoa Ha akuus (BGN) 0.6175 0.5379
23. CBbP3AHM JIMLIA
CBbp3aHu JUla Ha IPY>KECTBOTO Ca KaKTO CIEBA:
Cebp3anu Juna Bua Ha cBBbp3aHOCT
Akuyuonepu:
®azepurBecT Al OcHoseH aximonep (58.59%)

[pennpusitus, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPHUITHS, B KOUTO TPSKO WIN KOCBEHO
MIPUTEXAaBaT 3HAYMTENECH T OTJAENHU JMYHOCTH, YIPaKHSABAIIM KOHTPOJI BBPXY ApyxkecTBoTo (pyrm
CBBP3aHU JPYKECTBA), ca:
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JMocmaexa om cevp3ano npeonpusmue

31.12.2016 31.12.2015

BGN'000 BGN'000

daszepunBect AJ] 77 74
O0mo 77 74

YcioBusiTa MPU KOUTO € U3BBPIICHA JOCTABKATa HE CE OTKJIOHSIBA OT Ma3apHUTE IICHH 3a MMOJ00CH BH]T
CIIENIKH.

3aovacenuama kom cevp3anu npeonpusmus xbM 31.12.2016 1. ca KbM ClEIHUTE JPYKECTBA!

31.12.2016 31.12.2015

BGN'000 BGN'000
dazepunsect AJl 8 8
O61mo 8 8

3aovcenuama kom cevpzanu npeonpuamusn KoM 31.12.2016 r. 1o BUIOBE ca KaKTO CJIEIBA:

31.12.2016 31.12.2015

BGN'000 BGN'000
3aabinkeHue 3a HaeM Ha JIMA 8 8
O6mo 8 8

Buv3nazpasicoenus na Knouoeus ynpasneHcKu nepconan:
Kiro4oBusT ynpaBieHCKU IEpcoHall Ha APYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:

31.12.2016 31.12.2015
BGN'000 BGN'000
3amiaTtu u OCHIypOBKH 205 221

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXKe Jia ObJie U3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pHCKOBE, Hail — BWKHHUTE OT KOHMTO ca: Ma3apeH (BKIIOYBAIL BAIYyTEH PHCK, PUCK OT INpOMsHa Ha
CIIpaBeIMBATa CTOMHOCT M IIEHOBH PUCK), KPEAUTEH PUCK, JTUKBHACH PUCK U PUCK HA JIMXBEHO-OOBBP3aHU
MapuYHM MHOTOIM. 3aToBa OOIIOTO YIpaBIeHHE Ha pPUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pe3yinTaTuTe OT OHpenesieHH oOyacTh Ha (MHAHCOBUTE Ia3apH 3a MOCTUraHE HAa MUHHMMHU3HMpaHE Ha
MOTEHIIMATHUTE OTPHLATEIHN €(PEeKTH, KOUTO OMXa MOTJIM Jla Ce OTPa3sAT BbPXY (PMHAHCOBUTE PE3yJITaTH.
duHAHCOBUTE PUCKOBE TEKYIIO Ce WACHTH(UIMpAT, M3MepBaT 1 HaOIro/laBaT C MOMOINTAa Ha Pa3IHYHH
KOHTPOJIHM MCXaHMU3MH, 3a Oa C€ OHNpeacidT aJACKBAaTHU IECHU Ha YCIYTUTE, NPCAOCTaBsIHU OT
JPYKECTBOTO, JIa C€ OICHSAT aJeKBaTHO (hopMHTE HA MOIbPIKAHE HA CBOOOIHHUTE JIMKBHUIHU CPENICTBA, O3
Jla ce JIONycKa HeonpaBAaHa KOHIEHTPALUs Ha 1aJeH PUCK.

VYnpaBineHHeTo Ha pUCKa ce OCHILIECTBSIBA TEKYIO OT PHKOBOJCTBOTO Ha ApyxkecTBoTO. [TocienHoTo €
MIpUECII0O OCHOBHU NIPUHIUIIN 3a O6IIIOTO YIIpaBJICHUC HaA (1)I/IHaHCOBI/I$[ PHUCK U 3a YHpaBJICHHUE HAa OTACITITHUTE
creun(pUIHN PUCKOBE, KAaTO BallyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, NPU HW3IOJI3BAHETO Ha
HEACPUBATHBHU HHCTPYMCHTHU.

ITo-momy ca ommcaHW pa3IMYHU BUAOBE PHUCKOBE, HAa KOUTO € H3JIOKEHO MAPYKECTBOTO NPH
OCBILECTBSIBAHE HA THPIOBCKUTE MY ONEPALUH, KAKTO U BB3MPHETUAT OAXO[ MIPU YIPABICHUETO Ha TE3H
PHCKOBE.

Hazapen puck

a. Banymen puck

JIpy>KeCTBOTO € M3JI0KEHO Ha BaJyTeH PHCK, KOraTo THPryBa BbB BAIyTa pa3iiiHa OT OBITapCKHs
JIEB U €BpO. PBKOBOHCTBOTO CC€ CTPEMHU KbM JOIrOBApsAHE HAa IEHU B JICBA UJIU €BPO..

3HauyMTeNIHA YacT OT ONEpalUUTE Ha IPYKECTBOTO OOWYalHO ca IEHOMHHHPAaHU B OBITApPCKH JieBa
W/WJIH €BPO.
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0. Ilenoeu puck

JIpy’KECTBOTO € W3JI0KEHO Ha IIEHOBM PHUCK 32 HETaTHBHHU TPOMEHH B IICHUTE HA OCHOBHUTE
Mmarepuaiu (IbpBECHHA), TOPUBATA, EIEKTPOCHEPTHATA - OOEKT HA HETOBUTE OMEPAIMH, 3aII0TO ChIJIACHO
JIOTOBOPHHUTE OTHOIICHHS C KIMEHTHTE T€ ca OOCKT Ha MEpPHOJAMYCH aHAIM3 U OOCHXKIaHE 3a
npepas3riexiaHe ¥ akTyalu3upaHe CIpsIMO NMPOMEHUTE Ha Ma3apa W 3alloTo Te ca CIeMUpUYHN U 32
ompeJieNieH Kpbr' JOCTABUYMIM, MPH KOUTO MMa YCTAHOBEHH MPOIEAYPH 3a MEPUOJMYHO aKTyalU3UpaHe
CHpSIMO TIPOMEHHTE Ha Ha3apa.

Kpeoumen puck

IIpu ocpuieCTBSBaHE HA CBOSATA AEHHOCT APYKECTBOTO € H3JIOKEHO HAa KPEOUTEH PUCK, KOWUTO €
CBBp3aH C PUCKA HIKOW OT KOHTPAreHTUTE MY J1a He ObJIC B ChCTOSHUE Ja M3MBJIHHU U3ISJI0O U B 00UYAHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

OuUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHIEHTPUPAHW B JABE TPYNH: TMapUYIHU CPENICTBA,
B3€MaHMs OT CBbP3aHU JIMLA U APYTd KOHTPAareHTH.

[lapuynute cpenctBa B JpPY)KECTBOTO U pa3IUIAIlaTEHUTE OIEpaluu ca ChCPEJOTOUEHH B
ITBPBOKIIACHU THPTOBCKH OaHKH C BHCOKA PEIyTanus W cTaOWiIHAa JTUKBHIHOCT, KOETO OTpaHWYaBa PUCKA
OTHOCHO MAapUYHUTE CPCACTBA U MAPUYHUTC CKBUBAJICHTU.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa ce KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3abJDKCHHMS CHIVIACHO TEXHUS Majek. To mpoBekxaa KOHCepBaTHBHA
MOJIMTHKA MO YIpaBlieHHE HAa JIMKBHIHOCTTA, Ype3 KOATO MOCTOSHHO MOANBPKA ONTHMAJCH JIMKBHICH
3arac napuyHu CPeACTBa, J00pa ClIOCOOHOCT Ha (PMHAHCUpPAHE HAa CTONAHCKATa CH JICHHOCT, BKIFOYUTEITHO
9pe3 OCUTypsiBaHE U MOJIbpKaHe Ha aJeKBaTHU KPEIUTHHU PECYPCH U YJIECHEHUS, TIOCTOSIHHO KOHTPOJIHO
HabmroieHue Ha (pakTUYECKUTE W MPOTHO3HHW MApWUYHHU MOTOIM MO TIEPUOAM HANpea U MOAIbp)KaHe Ha
paBHOBECHE MEXIy MaTYPUTETHUTE IPAaHUIIN Ha aKTUBHUTE M TACUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonocnume napuuHu ROMoOuU

Karo msuio npykecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHU AKTHBH, C M3KIIOUCHHE HA TApUYHUTE
Cpe/CTBAa M EKBUBAJIEHTH U IOTOBOPHU (poHtoBe. Thil KaTo TO MOJABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHHU M KPATKOCPOUHU 3aeMH. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE Ha OAHKOBHM KPEIUTH C€ CTPEMH JIa JOTrOoBapsi JUXBEH MPOLEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JINXBOHOCHUTE ()MHAHCOBU aKTUBH Ha JAPY)KECTBOTO BKJIFOUBAT ITAPHYHU CPEICTBA MO pa3IUialaTeIHH
cMeTkd B OaHkW B pazmep Ha 1 725 xwmmas. (2015 r.: 1 984 xwn.nB.), MHAHCOBH aKTHBH, JbpKaHH 32
thpryBane — 0 xwr.jB.(2015 r.:346 xwi1JiB.) mpH JOrOBOpEH IUIaBaIll JMXBEH MPOILCHT W JCMNO3UTH B
pasmep Ha 3 520 xwr. nB. (2015 r.: 4 910 xun. nB.)

Hsima nuxBoHOCHM rHaHCOBU nacuBu kKbM 31.12.2016 .

Cnpageonueu cmoiinocmu

CrpaBeniuBaTa CTOWHOCT HaAR-00IIO TPEJCTABIsABA CyMmara, 3a KOSTO €IMH aKTHB MOXeE Ja Obje
pasMEeHEeH WJIM €JHO 3aJIbIDKCHHE Ja ObJie M3IUIATeHO NPH HOPMAIIHU YCJIOBHS Ha CHAENKaTa MEX.IY
HE3aBHCHMH, JKETaelly 1 MHPOPMUPAHU KOHTPAreHTH.

[IpurexxaBaHuTe OT IPYKECTBOTO (PMHAHCOBU aKTUBHU Ca OCHOBHO THPTrOBCKH B3€MaHHs U HATMYHOCTH
Mo pa3MiamaTre]Hd CMETKA B OaHKW, MOpajd KOeTo ce mpHeMa, ue OajaHcoBaTa WM CTOMHOCT €
MpUOJIM3UTEIHO PaBHA Ha TAXHATa CIpPaBEUIMBA CTOWHOCT. [IpuTekaBaHUTE OT APYKECTBOTO (hHHAHCOBHU
MAaCUBU TIPEJICTABISIBAT OCHOBHO 3a€MH W TBHPTOBCKH 3aJIBIDKCHHSI, TIOpaad KOETO Ce MpHemMa, due
OanmaHcoBaTa MM CTOMHOCT € MPHOJIM3UTEITHO paBHA HA TSIXHATA CITPABEJIUBA CTOWHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

KoM 31.12.2016 r. npy’»KecTBOTO HIMa MOSTH aHTAKUMEHTH, TIOpaId KOETO He JICKIaphupamMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIEJTATATA HA BAJIAHCA

KoM naTara Ha U3rOTBsIHE HA HACTOSINNS (PMHAHCOB OTYET Ca MPEKPATEH! YeTUPU TPYIOBHU IOTOBOPA.

JeficTBamo npeanpusitue
PBvKOBOACTBOTO HA JPY)KECTBOTO CUUTA, Y€ MPEANPUITHETO € JAESHCTBAIO U 1€ OCTaHEe AEHCTBAIlo, HAMA
IJJaHOBE M HAMEPEHHS 3a IPEyCTaHOBsIBaHe Ha AEHHOCTTA.

H3nbiaHuTe/IeH AUPEKTOP: CobcraBuTen:

uH:x. Manoa Tonopos Credxa AtanacoBa
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