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I. O0ma unpopmanus

Haumenosanue na npeonpusmuemo:.”®A3ZEPJIEC“ AJl

H3nvanumenen oupexmop: nuxk. Manoa Togopos

Covcmasumen: Credpka ArtaHnacoBa

Jvporcasa na pecucmpayus na npeonpusmuemo: bbiarapus

Ceoanuwe u aopec na pecucmpayus: lipomuinisiena 3oua 3anaj n.k.93

Oécnynceawu 6anku: Obb, SG“Excnpecoanx®, /ICK, Paiihaitzenoank, YnuKpeoum bynoaux.
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OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

T'ogunara, T'ogunara,
banancosu nepa Ilpusosxe

e No | CABPPIIBAILA  3aBbpUIBAIIA
Ha 31.03.2017 na 31.12.2016
AKTUBHA (XHJ1. JIB.) (XHL JIB.)

A. HETEKYIIIM AKTUBH
MoTH, MaIIMHY, CHOPBKEHUS H 000pyIBaHEe 1,2 10692 10953
AKTUBY 110 OTCPOUEHH JaHBLU 3 7 7
OBLIO 3A PA3JIEJI "A.HETEKYIIIU AKTUBH" : 10699 10960

b. TEKYIIIU AKTUBH

Marepuainiu 3anacu 4 5531 5332
TBProBCKH U APYTU B3eMaHHS 5 2176 2363
[Tapwanu cpencTsa 5330 5245
OBIIO 3A PA3JEJ "B.TEKYLIU AKTUBH": 13037 12940
OBIIO AKTUBH : 23736 23900

COBCTBEH KAIIUTAJI U TACUBH
A. COBCTBEH KAIIUTAJI

OCHOBEH KaruTa 6 515 515
Pesepsu 20296 20296
Harpynana neyan6a (3ary6a) 1763 1445
Pesynrar 3a Tekyruus nepuos (91) 318
OBILIO 3A PA3JEJ "A.COBCTBEH KAITUTAJI": 22483 22574
b. HETEKYIIIA TIACUBH
OuHaHCHpaHHSA 8 236 236
INencuonHM 3a/bIKEHHS KbM IIEPCOHAIIA 9 401 401
OBLIO 3A PA3JEJI "B.HETEKYIIU NIACUBU": 637 637
B. TEKYIIIA TACUBH
TBproBeku U APYru 3aIbIDKSHUS 10 398 438
3aIbIDKEHAST KbM TIepcoHaa 11 183 215
JbIKAMY TEKYIIN JaHBIN 12 35 36
OBIIO 3A PA3JEJ "B.TEKYLIU TACUBU": 616 689
ObILIO IMACUBHU: 1253 1326
OBIIO COBCTBEH KAIIUTAJI U IACUBH : 23736 23900
H3n.1upexTop: CncraBuTen:
M.Tonopos Cr.ATaHacoBa

Toscnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 37 ca nepazdeina wacm om HACMOSWUS PUHAHCOB
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYI'US BCEOBXBATEH JOXO/

HanmenoBanue Ha nepata

[puxoau ot mpoaaxOu
Jpyru npuxonu

Bcenuko oneparusau npuxoau:

Pasxonu 3a cypoBHHU MaTepuaiu

Pa3xonu 3a BBHIIHY YCIIyTH

Pazxozu 3a amopTu3aumuu

Pa3zxonu 3a mepconana

Hpyru pazxoau

BanancoBa cTOHHOCT Ha MPO/Ia/ICHH AKTHBH
YBenuueHue(HaManeHue) Ha 3aMacuTe 0T MPOIYKLKS U HE3aBbPLIEHO
TIPOH3BO/ICTBO

Benuko OlepaTUBHH Pa3Xo1u:

[Teuanta (3ary6a) ot onepaTuBHa AefHOCT
OuHaHCOBH MPUXOHN (Pa3X0/H)

Ilewan0a (3aryba) mpenn odsarane ¢ JaHbIH
Pasxonu 3a faHbiy 0T nevanbara

Herna neyan6a (3ary6a) 3a nepuoja

O0m1o0 npyru BceoOXBaTHU J0X0/H
BceodxBaTen 10xos1, 001110

H3n.qupexrop:

M.Tonopos

THoscnumennume NPUTIODCEHUA, U3TI0JHCEHU om Ccmp.
omyem.

[Ipunaoxenne
Ne

13
14

15
16

17

18
19

20

21

T'opunara, T'opunara,
3aBbPUIBAINA  3aBbPHIBANIA
Ha 31.03.2017 na 31.03.2016

(XHJI. JIB.) (Xm. J1B.)
2344 3578
19 19
2 363 3597
(1457) (2 148)
(366) (560)
(337) (324)
(770) (1047)
(39) (26)
(21) (1)
539 659
(2451) (3447)
(88) 150
(3) (7)
(91) 143
(91) 143
(91) 143
CbcraBuTen:

Ct.ATanacoBa

9 0o cmp. 37 ca nepazdenna yacm om HACMOAWUS PUHAHCOB
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OTYHET SA ITTAPUYYHMTE ITOTOILIM TI1O INTPEKMsI METO/

T oxmma T oxmHaa
3aB’EPpPIiiIBalia 3AaB’E PIIIEAala

ITAPHMYIYHMU TTOTOILIM1
HA 31.03.2017 aaa31.03.2016

r. .
(B XHJI. JIB.) (B XHJI. JIB.)
AL TNMapuvHM IMOTOILM OT Oll€ PATHUBHA JI€ MHOCT
TIOCTBIIJIEHHUSI OT KJIIMSCHTH 2 679 3 751
TnanaHMus HA JOCTABYHMIIHA (1 789) 3 775)
ThiamnmaHHusi, CBBP3aHH C IIepPCcCOHAJI 834) (1 104)
ITnareHHu JaHBIIM BLPXYy rnegdaiaoara [(@D) [@D)
TToayYdYeHM JITUXBH 1
ITitareHHn CAHKOBH TAKCH @ [¢S))
TTocThIwIeHUsT (IUIAIIAHHSI) OT ITPOMEHH BbBB BAJIYy THHTEC KYpPCOBE (@D]) (D)
JApyrHa mocreIICHHsI (IIALLIAHHAS) OT OIIepaTuBHA JSHHOCT 131 130
HeTeH mMapuYeH IMOTOK OT OlNepPATUBHA JIeWHOoCT (A): 183 (1 00os6)
B. INapuYHM IIOTOILM OT MHBECTUIIMOHHA JI€eHHOCT
TTokyITKa HA MMOTH, ChOPB>»XCHHsSI 1 O0opy/aBaHe 7)) (10)
APy IO CTBILICHM/ IIJIALAHHUs OT HHBESCTHIIMOHHA ASHHOCT (72)
HeTeH NMoOTOK OT MHBECTHUIMOHHA JdeiHocT (B): 97 82)
B. INNapuaHM IIOTOIIM OT (DMHAHCOBA JeHMHOoOCT
IThraTeHH JABHUIASCHTH [@D) (€3]
HeTeH nmapmMmYeH INOTOK oT phumnancosa neiinoct (B): [@D) l )
TI. M3MeHeHMsI HA IMMAPMYHMTE Cpe/JAcTEA npes3 nepuoaa (A+B+B): 85 (1 090)
. TIapuyHM CPEeJCcTBA B HAYMAJIOTO HA II€ PHOIXA 5 245 7 240
E. INapuyHM Cpe/JIcTBA B Kpasi HA IepHuo/Ia 5 330 6 150
Hzn.qupexrop: ChcraBuren:
M. Tonopos Crt.ATanacoBa

Toscnumennume npunodxcenus,, uznoxcenu om cmp.9 0o cmp. 37 ca Hepazdenna um om HACMOSWUS DUHANHCOG

omuem.
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OTYET 3A JIBMKEHHMETO HA KAIIMTAJIA

IIOKA3ATEJIN

Canpno ksm 31.12.2015 1.
Kopurupano caiio B HaYajJ0ToO HA OTYETHUA
nepuos
CyMma Ha BceoOXBaTHHS 10XO0] :
Pasnpenenenne Ha nevanbara 3a:

- IUBUJICHTH

- Apyru
[IpexBbpiaeHN KbM Hepa3MpeaeieHa neyaunda
Canpno xsm 31.12.2016 1.
Kopurupaso caiio B Ha4YaJa0TO HA OTYETHUA
nepuos
CyMma Ha BceoOXBaTHHS I0XO0] :
Pasnpenenenne Ha nevanbara 3a:

- IUBUJICHTH
[IpexBBpaeHH KbM HepaslpeneieHa neqainda
Caano kpMm 31.03.2017 1.

HN3n.nupexrop:

M.Tonopos

Tlosicnumennume NPUTIOJCERUA, U3TIOHCEHU OM
omyem

»PA3ZEPIIEC” Al

Pe3zepBu
Hartpyna
e3epB oT Oomo
Ocuopen PE€P 06 6
S nocJjaen- it Adpyru evantu CcOOCTBEH
BAIllM  pe3epBH  pe3epBH (sary6u) KaINTAJ
OLIEHKH y
515 376 515 19413 1965 22 784
515 376 515 19 413 1965 22 784
305 305
(515) (515)
R (8) R R ) R
515 368 515 19 413 1763 22574
515 368 515 19413 1763 22 574
(91) (91)
515 368 515 19 413 1672 22 483
CrncTaBuTe:
Ct.ATanacoBa

cmp. 9 0o cmp. 37 ca nepazdenna yacm om HACMOSUWUSL PUHAHCOB
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1. Kopnopamuena undopmauus

»OA3EPJIEC” A]l e npyxecTBo, ch3naaeHo npe3 1993 r. [IpyxecTBOTO € ChC Celaaullle U aapec
Ha ympasinenue rp. Cumuctpa, [Ipomumnuiena 30Ha 3anan mk. 93. Cpaebnara peructparnus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM ATEHIUS 10 BucBaHusTa B 2016 .

1.1 Cobcmeenocm u ynpaeienue

Kem 31 mapt 2017 r. pasnpeneneHHETO Ha aKIMOHEPHHs KalMTal Ha JPYXKECTBOTO € KaKTo
ciezBa:

|.CTpykTypa Ha kanuTana

N Bpon OTH.
no BYNCTAT Ume 0
oeq akumm | ganB %

OcHoBeH kanutan kbm 31.03.2017 r. - o6wo |515000,00| 100,00
1 103773170 | 6K CTPUHI O0[ 7 0
2 103860807 | FAJTM ®HAHC EOQL 7 0
3 110520242 | Bb3PAXIAHE KACUC 00[ 7 0
4 114077591 | "KAMUTAIT UHXEHEP MPOEKT" OO0 429 0,08
5 118006638 | PASEPUHBECT All 301750 58,59
6 121133745 | BOHEB CO®T OQUTUHI OO/ 250 0,05
7 121225574 | 1d "3NATEH JIEB" 2242 0,44
8 121273188 | KATIMAH Al 2224 0,43
9 1220153532 | TPAHCIPUHT OOL 150 0,03
10 124099376 | ATPOHOM 1 XONAWHI EOO 11 0
11 130099320 | MMC-99 227 0,04
"ArEHUMA 3A MHBECTULMN U

12 130337234 | KOHCYNTAUUN"ALL 25 0

13 130400072 | AN® "CbIMMACKE" 12501 2,43

14 130432485 | MN® ACK POOMHA ALl 2000 0,39

"EH EH NMPO®ECUOHANEH NEHCUOHEH
15 130432636 | $OHL" 2016 0,39
16 130437051 | "EH EH JOBPOBOJEH NMEHCOHEH ®OH" 4462 0,87
"EH EH YHMBEPCANEH NMEHCWOHEH

17 130478014 | OHA" 18172 3,53

18 130669286 | ADPOHA EOO[ 1346 0,26

19 130823204 | ANDXATAN ENEKTPOHWKC EOOL 15 0

20 131229667 | 1P KAMMMAH KAMATAI 6763 1,31

21 131326575 | ]® OBb BANTAHCUPAH ®OH[ 1890 0,37

22 131396940 | A ENAHA BUCOKOAOXOAEH ®OHA Afl 1400 0,27

AIBOKALCKO [IPYXXECTBO PAN4MHOB,
23 131427407 | PAVMMHOBA 3 0
LEHTBP 3A IHOBATMBHO PA3BUTUE

24 131477292 | EOO[] 1 0

25 131500620 | 4o "AOCK BAITAHC" 4521 0,88

26 131562547 | 1® OBb NMPEMUYM AKLIA 8565 1,66
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27 131569986 | 1® ACK PACTEX 8844 1,72
28 131572114 | Ao KANTMAH MAKC 13057 2,54
29 141704 | LEO OVERSEAS LTD 23163 4,5
30 148139847 | 0o PEAT ®IHAHC BANTAHCUPAH ®OH[ 300 0,06
Ao PEAIT ®IHAHC BUCOKOJOXOEH
31 148139861 | @OH[ 361 0,07
32 175064530 | CENIEKT PEMIOHATN 786 0,15
33 175188389 | Ad MPOPUT 179 0,03
34 175203663 | [MbPIMTbJ1 EBP EOO[ 30 0,01
35 175373078 | 1o AKTVBA BCOKOOQOXOAEH ®OHA 157 0,03
Ane NEHCUMOHHOOCUTIYPUTENEH
36 175554057 | UHCTUTYT 280 0,05
YN MEHCUOHHOOCUIYPUTENEH
37 175554107 | UIHCTUTYT 11374 2,21
Mo NEHCUMOHHOOCUTYPUTENEH
38 175554114 | UIHCTUTYT 2215 0,43
39 175875294 | 1o KANMMAH ®UKC 160 0,03
40 26634804 | AENTA KOHCTPYKT EOO[ 56 0,01
41 825240908 | MOA[ LIKB-CHJIA 28 0,01
42 828069921 | UCTBP MHBECT Al 61 0,01
®u3snyecku nuua - 860
aKLMoHepu 82965 16,12

»PA3EPJIEC” AJl nMa egHOCTENEHHA CHCTEMa Ha YIpPaBICHHWE CHC CHBET HA JUPEKTOPHUTE B
CHCTaB:

Manon MBanos Togopos
Munko Xpucros KecapoBcku
Benuuka MBanosa bopucosa
AmnTon JIro6enoB Tynes
Mapun Unues Ilenes

HpyxectBoTO ce npencrasnsaBa oT Manon MBanos Togopos n Muiiko Xpucrtos Kecaposcku.

Ksm 31.03.2017 r. cpenHo cruch4eH Opoil Ha mepcoHana B JIPyKecTBOTO — 214 paGoTHHIN U
ciryxkutenu (2016 1. - 241paGoTHULHN U CITY>KUTEIH).

1.2, Ilpeomem na deithocm

[IpenmersT Ha netiHocT Ha [lpyxectBoTo Tipe3 2017 T. BKIIOYBA CIETHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipon3BOACTBO HA IHPBECHO-BIAKHECTH IIJIOYH, KOMOMHUPAHU OTTAKOBKH

e VYcayru

e ToHproBus c U3AEHATA B CTpaHATa U Iy>KOWHa.
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e ABTOTPaHCIOPTHU YCIYTH U APYTH
1.3. Cmpykmypa na /lpysicecmeomo

»PA3EPJIEC” AJl HAMa pa3KkpUTH KIIOHOBE U MIPEICTABUTEIICTBA.
DUHAHCOBMST OTUYET € CAMOCTOSITEIeH OTYET HA MPeINPUITHETO.

II. ba3a 3a nu3roresine Ha GMHAHCOBUTE OTYETH M NPUJIOKEHH CLINECTBEHH CYETOBOIHU
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

®uHaHCOBUS OTUET Ha [[pyXeCTBOTO € M3rOTBEH B CHOTBETCTBHE C MEXIyHapOIHUTE CTaHIAPTH
3a ¢mHaHcoBo oTuntane (MC®O), nmpueru ot EBponeiickus crio3 (EC), ¢ o0monpueroro HaMMeHOBaHUE
Ha pamMKaTta ¢ OOIIO MpeIHa3HAaYeHHe — CUYETOBOJHA 0a3a, EeKBHBAJCHTHO Ha NeUHUIMITA HA paMKara,
BBBeJieHa B map. 1, T. 8 ot JombiaHATENHNUTE pa3nopen0Ou Ha 3aKOHA 32 CHETOBOACTBOTO ,,MeXTyHapO HU
cuetoBoanu crannaptu’ (MCC).

@DuHAHCOBUTE OTUETHU ca U3TOTBEHH Ha 0a3a HCTOpUYECKaTa LIeHa.

JpykecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obirapcku jeB (BGN), koiito mpuema 3a
OTYETHA BaiyTa 3a NpeacTaBsHe. J[aHHUTE B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE M NPHWIOKEHUATA KbM
HETO ca MPeJICTaBeHU B XUJIAM JIeBa, OCBEH aKO HEILO APYTro U3PUYHO HE € yKa3aHo.

2.11puiiokeHH ChIIECTBEHH CYETOBOIHH MOJUTHKHU

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[MpencraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHApOJHHUTE CTAaHIAPTH 38 (GUHAHCOBH OTYETH
M3UCKBa PBKOBOJICTBOTO Ja HANpaBH HAW-T00pW NPHUOIM3UTENHU OICHKH, HAYNCIEHUS W Pa3yMHO
000CHOBaHU MPEIIOKECHUS, KOUTO OKa3BaT €(PEKT BbPXY OTUETCHUTE CTOMHOCTH HAa aKTUBUTE M MACUBHUTE,
Ha HpI/IXOIII/ITe U Ha pa3x011HTe, 1 HA OIIOBECCTABAHCTO HA yCJ'IOBHI/I B3€MaHUA U 3abJDKCHUA KbM JaTaTa Ha
orueta. Te3n MPHONM3UTENHH OLICHKH, HAYMCICHUS W TIPEIJIOKEHHS ca OCHOBaHM HAa WHQOpPMAIHATA,
KOSITO € HaJIMYHAa KbM JaTaTa Ha (PUHAHCOBHUS OTYET, IMOPaTH KOETO ObJaenuTe (aKkTHUYeCKH Pe3yiTaTd
Ouxa MOIJIM Ja ObJaT Pa3IMYHUA OT TAX (KaTo B YyCJIOBHS Ha (pMHAHCOBA KpH3a HECUTYPHOCTHTE Ca IIO-
3HaunTeNHN ). OOEKTHUTE, KOUTO MPEIIoarar mo-BUCOKa CTETIeH Ha CYOSKTHBHA MPEIEHKA WM CIIOXKHOCT,
WIH KBJIETO TPEIOKECHUATA U TPUOIUZUTEITHUTE CUYECTOBOJIHH OIEHKH Ca CBHIIECTBEHU 3a (YMHAHCOBUS
oTueT, ca onoBecTeHu B [Ipunoxerne Ne 2.23.

2.2.Koncoauoupan omuem na Opyicecmeomo
JpyxectBoTo e mabinepHo Ha PazepunBecTA/] ( Maiikata ) U HE U3rOTBS KOHCOJHMIUPAH OTYET 3a
2017 r. cermacao MC®O.

2.3.Cpasnumennu 0aunu

JpyxecTBOTO IpeJCTaBst cpaBHUTEIHA UH(GOPMAIUSA B TO3U (MHAHCOB OTYET 3a €Ha MPEaX0oaHa
roguHa (epuon).

Korato e Heo0X0oanMo, CpaBHUTEIHHTE JaHHU C€ pekaacuuImMpar, 3a Ja ce TMOCTHIHE
CBITIOCTABUMOCT CHpHMO HpOMeHI/I B Hpe]lCTaBSIHeTO B TeKymaTa TroanHa.

2.4. DyHKUUOHAIHA 64 1YMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHAIHATA W OTYETHA BajyTa Ha NPEACTaBSIHE HA JIPYKECTBOTO € Obiarapckust jes. C
BBBEK/JAHETO Ha €BPOTO Karo odumuanHa BaxyTa Ha EBpomnelickusi cpio3 choTHomenuneto ¢ BGN
1.95583:EUR 1.

Edextute 0T KypcoBHTE pa3iMKH, CBBP3aHU C YPEKIAHETO HA CAEIKU B UyXKJECTpaHHA BaIyTa,
WM OTYMTAHETO Ha CHIEJKH B UYXKJAECTPaHHA BalyTa MO KypcOBE, KOUTO Ca Pa3JIMYHH, OT T€3W, IO KOUTO
I’bPBOHAYANIHO ca OWIM TpPHU3HATH, C€ TPEeTHpaT KaTo TeKyI[d MPHUXOAW WM pPa3XoAd B OT4UeTa 3a
BCEOOXBAaTHHS JOXOI.
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2.5.1Tpuxoou
[puxoaure B JIpyKecTBOTO ce MPU3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCISIBAHE M JIO CTETICHTA, JI0

KOSITO CTOIIAHCKUTE U3rOAH c€ NpUaoOuBaT oT [Ipy’KecTBOTO M JOKOJIKOTO NIPUXOANUTE MOTAT HAZEKAHO Ia
CE U3MEPHAT.
JpyXecTBOTO OTYMTA TEKYIO IPUXOANUTE OT OOMUAifHATa JEHHOCT 10 BHIOBE EHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPIIBA MPH CHIA3BaHE Ha MpHETaTa CYETOBOJIHA MOJUTHKA 32
CJIETHUTE BUJOBE MPUXOJIU:
e [lpuxoau oT mpogaxOa Ha CTOKHU, MPOAYKIMS U Ip. AKTUBH - MIPUXOJUTE CE MPU3HABAT,
KOTaTO BCHUYKHU CBHIIECTBEHN PUCKOBE H MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaua.
e [lpu u3BBpUIBAaHE HAa KPATKOCPOUHH YCIYT'H — NPH 3aBbpIIBaHE Ha ChOTBETHATA yciayra U
npreMaHe Ha padoTara OT KJIMEHTA.
e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTai Ha 3aBbpIIEH JI0TOBOD.

IIpu npenocraBsHETO Ha YCIyrd, IPUXOAMTE CE NPU3HABAT, OTYMTAMKU €Tala Ha 3aBbPLICHOCT HA
ceiKara KbM JaTaTa Ha OajaHca, ako TO3H €Tall MOXe J1a ObJle HAAEKIHO U3MEPEH, KAKTO U Pa3XOAMTE,
W3BBPLICHHU 110 CAeNKaTa U Pa3xoAuTe 3a NPUKIIOUBAaHETO H. ETambT Ha 3aBbpIIEH JOrOBOP ce OIpeness
Ha 0Oasa Ha IMPpUCTUTC KbM JlaTaTa Ha HU3rOTBAHC Ha OTYCTAa H3NBIHCHU pa60T1/1 N CBOTBCTHATa
MIPOIOPIIMOHATHA YacT Ha HAaIlpaBEHUTE Pa3XO/IH.

e [Ipuxomute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxonu OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ C€ U3BBPIIBA 10 METOJa e(heKTUBHATA

JINXBA.
o B’b3Hana)KIL€HI/I$I 3a [IpaBa — Ha baza Ha MMpUHIUIIA HAa HAYUCIIABAHCTO ChIVIACHO ChbABPIKAHUECTO Ha
CBHOTBETHOTO CIIOpPa3yMEHHUE.

e [Ipuxonau oT AMBHUIEHTH - IPU YCTAHOBSBAaHE Ha IpaBaTa 3a MOJy4aBaHETO UM.

IIpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyllo HauuciasBaHe. OIEHABAT ce MO CIpaBeIMBaTa
CTOMHOCT Ha MOJYyYEHOTO WM MOJUIEKAII0 Ha IOoITydaBaHe.

2.6. Pazxoou

JIpy»KeCTBOTO OTYMTA TEKYIIO Pa3XOJUTE 3a JICHHOCTTA MO WKOHOMUYECKH EIIEMEHTH W CIie] TOBa
oTHacs 1o (YHKIMOHATHO TPEJHA3HAUCHHE C [eN (POPMUPAHE pa3Mepa Ha Pa3xoJUTe MO HANpaBlICHHS H
neitHoctu. [lpu3HaBaHETO HA Pa3XxOUTE 3a Pa3X0]] 3a TEKYIIHUS IEPUO/] CE M3BBPIIIBA PH HAYUCIISIBAHE HA
ChOTBETCTBAIIUTe WM mnpuxoau. OIleHSBaT c€ 10 ClpaBejiiBaTa CTOWHOCT Ha IUIATEHOTO WJIU
MPECTOSIIO 32 TUIAlaHe

Pa3XOI[I/ITe B I[py)KeCTBOTO (&§] HpI/ISHaBaT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha 6a3a HpI/IHHI/IHI/ITe
Ha HAYUCJIIBAHEC U CBIIOCTABUMOCT.

Pasxoaure 3a OBJCHIM MEPHOAN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYIIU Pa3XOjH 3a MepHoja, mpe3
KOWTO JTOTOBOPUTE 33 KOUTO CE OTHACST, CE U3IIBJIHSIBAT.

DUHAHCOBM NPUXOIM W PA3XOH B OTUETA 32 BCCOOXBATHUSA JTOXOJ C€ ChCTOST OT JMXBEHHU MPUXOIU
W PasxojM, CBbP3aHU C MPEJAOCTABEHH U TONYYCHH 3a€MH, KAKTO M TAaKCH W JIPYTH MPEKH Pa3Xxolu IO
KpeauTH U 0aHKOBHU rapaHIMU M KYPCOBHU Pa3lIMKU OT BATYTHH OTICPAIUH.

[puHIUIBT HA HAYMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHTE pa3xojad M (UHAHCOBUTE IPHUXOIHU, TaKa
KaKTO C€ OTHACsa A0 BCHYKU }Ipyrl/l KOMIIOHCHTH HaA OTUCTa 3a HpI/IXO)II/ITe nu pa3XO}II/ITe. Te BKJIFOYBAT U
BCUYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawunu u 06opydgane

NmoTtute, MammHUTE 1 000pyABaHETO (ABATOTpAiHUTE MAaTEpPHATHU aKTHBH) Ca MPEICTaBEHU B
oryera 3a (PMHAHCOBOTO CHCTOSHHE IO ce0eCTOMHOCT HamMalleHa C HaTpylaHaTa aMOpTH3alus U 3aryoute
oT o0e3leHKa, ¢ HM3KIIoYeHne Ha 3emute W crpaaute npugodoutu ao 01.01.2003 r. 3emu u crpagu
npunodutu npeau 01.01.2003 r. ca mpeacTaBeHM MO MPEOIEHEHA /0 TAXHATa CHpPaBEIIMBAa CTOWHOCT,
HaMmalleHa C HaTpyNaHUTE aMOPTH3allU 1 3aryOn oT 00e3leHKa. 3eMsaTa He ce aMOPTU3Upa.

Ipeoyenenama (cnpasednusa) cmoiinocm Ha UMOTHTE € ONpEAeTeHa OT HE3aBHCUMH OLICHUTENH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBane kbM MC®O. Hartpynmanata KbM JaraTta Ha OICHKA
aMopTU3alMsl € MU3NucaHa. AKO HaTpyllaHaTa aMOpTU3alMs € HEeJOCTaThyHa, € HallpaBeHa KOPEKIUs B
OTYETHATa CTOMHOCT Ha aKTUBUTE 3a CMETKA Ha MPEOLIEHBYHUS PE3EPB.
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ITvpeonauanno ouennsane

Karo uMOTH, MalllMHA W CHOPHKEHHS CE OTYMTAT AKTUBH, KOHTO OTTOBapsAT Ha KPUTCPHUHUTE HA
MCC 16 u umMaT CTOMHOCT TP IPHUIOOMBAHETO paBHA WITH MMO-BUCOKa OT 700 y1eBa. AKTUBHUTE KOUTO UMaT
CTOMHOCT IO HHMCKa OT MOCOYCHATa CE OTYMTAT KAaTO TEKYINM Pa3XOJH 3a MepHoja Ha MpHI00MBaHE B
CBHOTBETCTBHE C 0I00pEeHATa CUETOBOJHA MOJMUTHKA. BCEKH MMOT, MalllMHA WA ChOPBIKEHHE CE OICHSIBA
pu puI00MBaHETO My TI0 IIEHA Ha MpHUI00WBaHE ONpeselieHa B ChOTBETCTBUE ¢ M3UCcKBaHusATa HAa MCC
16.

IIpn mepBOoHayaHO mNPHUIOOWBaHE WMOTHTE, MAIIMHATE M OOOPYABAaHETO C€ OIEHSIBAT 110
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYITHATA II€HAa, MUTHHYECKUTE TaKCH M BCHYKH JAPYTH MPEKH Pa3Xo.ly,
HEOOXOIMMH 32 NPUBEKIAHE HA aKTUBA B pa0OTHO cheTosiHKE. [IpeknTe pa3xoan OCHOBHO ca: pa3XoaH 3a
MTOATOTOBKA Ha 00EKTa, pa3Xo/Iy 3a MbPBOHAYATHA IOCTaBKa M 00pabOTKa, pa3XoAnuTe 3a MOHTAX, Pa3X0I1
3a XOHOpapH Ha JINIa, CBFP3aHH C IPOEKTa, HEMPHU3HAT JAHBYCH KPEAUT U JIp.

Ilocneosawio oyennsane

N30paHusT OT Jpy»KECTBOTO IMOJIXOJ 3a MOCieABaIa OaaHcoBa OIeHKa HAa HMOTHTE, MAalIHHUTE,
CBhOPBKEHUsITa U 000pynBaHEeTO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HamaJleHa C
HAuMCJICHUTE aMOPTU3aLlUH U €BEHTyalHa 00e3IeHKa.

Memoo na amopmuszayusn

I[p}I)KCCTBOTO HM3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alld Ha UMOTUTC, MALIMHUTEC U O60pyI[BaHCTO
(zprrOTpaiiHuTe MaTepuadHU akTHBHM). OCTaTBUHUSAT MOJE3€H XMBOT 32 3€MH U CTpagd IO OTIEIHH
aKTHBHM € ompeneneH oT HezaBucumu oneHutenu kbM 01.01.2003 r. YcpelHEHUST MONE3€H KUBOT IO
TPYIH aKTUBHU € KaKTO CJIe/IBa:

e crpamu —or25T1. 10 50 1.
e MalMHU B o0OpyABaHe —oT S5T.10 15T.
e aBoMOOWIH - or10r. mo 15 .
®  CHOPBKEHHUS —-25T.

®  KOMIIOTPHU - 2T

® TPaHCIOPTHH cpelcTBa — 12,5 T.

e CTONAHCKM MHBEHTap — 15 T.

OrmpezeneHnTe CPOKOBE HA MOJIE3EH KUBOT HA IBITOTPARHUTE MATEPUATHN aKTHBH CE MPETICKIAT
B Kpasi Ha BCEKH OTYETeH mNepuoa. EQeKkThT OT mpoMeHHnTe B CUETOBOJHHUTE MPUOIU3UTEIHNA OIEHKH Ce
MpHU3HABa OT Bb3MOXKHO Hal-paHHUs O'bJIEI] IEPUO/I.

Ilocneosauiu pazxoou

Pasxoaure 3a peMOHTHM M TOAJPBXKKA C€ MPHU3HABAT 3a TEKyIIM B MEpuoja, Mpe3 KOWTo ca
HampaBeHd. M3BbpIIeHn mocneaBamy pa3xoan, CBbpP3aHd ¢ UMOTH, MAIlMHU U 00OpyJBaHE, KOUTO MMaT
XapakTep Ha IOAMSIHA Ha ONPEAE]ICHW BB3JIOBM 4YacTW M arperatd, WIM Ha IPeycTPOHCTBO U
PEKOHCTPYKIHMS, C€ KalUTAIM3UPAT KbM OanaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U CE€ Ipepasriexaa
OCTaThYHMUS MY TOJIE3€H KUBOT KbM Jarara Ha Kanutanu3anus. ChIieBpeMeHHO, HeaMOpTHU3UpaHaTa yacT
Ha 3aMEHEHHUTE KOMIIOHEHTH C€ H3IMCBa OT OajlaHCOBaTa CTOWHOCT HAa aKTHBUTE M CE€ MpHU3HABA B
TEKYIIUTE Pa3X0/1 32 IEPUOJIa Ha IPEYCTPOHCTBOTO.

Obe3yenKka Ha aKkmueu

BanancoBute CTOWHOCTM Ha JBITOTPaWHUTE MATEPHAHU aKTHUBU TIOJUIeKAT HA TMperjien 3a
00e3IIeHKa, KOraTo ca HaIUIE ChOUTHS MK POMEHHU B OOCTOSATENICTBAaTa, KOUTO MTOKA3BaT, 4e OallaHCoBaTa
CTOWHOCT OW MOTJIa Ja C€ OTIMYaBa TPAHHO OT BH3CTAHOBUTEIIHATA UM CTOMHOCT. AKO ca HAJIMIIC TaKWBa
VHAWKATOPY, Y€ NPUOIU3UTEIHO ONpeselieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKAa OT TAXHATa
OaaHCOBa CTOWHOCT, TO TIOCJETHATA CE€ KOPHUTHpPa 1O BH3CTAHOBUTEIHATA CTOWHOCT HAa AaKTHBHTE.
Bb3cTanoBnMaTa CTOMHOCT Ha JIT).HFOTpaI\/IIHI/ITe MaTC€pUaIHN aKTHBHU € II0-BHCOKA OT ABECTC: CIIpaBCAJIMBa
CTOMHOCT 0€3 pa3xoju 3a mpojakba WM CTOMHOCT B yroTpeda. 3a ompeaeisHeTo Ha CTOWHOCTTa B
yrnotpeba Ha aKTHBHTE, OBACIIUTE MAPUYHU TOTONM CE MUCKOHTHPAT N0 TAXHATA HACTOSIIA CTOWHOCT,
KaTo ce mpuijara AUCKOHTOB (haKTop Tpeau NaHbBIH, KOMTO OTpa3siBa TEKYIIWTE Ta3apHH YCIOBUS U
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OIICHKH Ha BpeMeBaTa CTOWHOCT Ha TIApUTE U PUCKOBETE CHEIM(PUYHU 32 ChOTBETHHS aKTUB. 3aryOHUTEe OT
00€3IIeHKa Ce OTYHATAT B OTUETA 3a BCEOOXBATHUS JOXOL.

BanancoBara CTOWHOCT Ha JaJicH UMOT, MalllMHA, ChOPBKEHUE M OOOpYIBaHE CE OTHHCBA TPHU
ocBOOOXmaBaHe oT akTuBa. llewanOara wnm 3ary0arta, BB3HHKBAIIA OT OTIMCBAHETO HA WMOT, MaIlldHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIIOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHIIIE.

2.8. Hemekywu nemamepuainu aKmugu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTepHaCH aKTHB M OTTOBAPSAT HAa KPUTCPUHTE 332 OTYMTAHE HA HEMATEPHAIHU aKTUBH (OPMYIUPaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IicHAa Ha mpuaoOuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0eCTOWHOCT HaMmarieHa ¢ HaTpylaHata aMOpTH3alus |
HaTpyIaHH 3aryou OT 00e3leHKa

HCMaTCpI/IaJIHI/ITe AKTHUBHU, KOUTO IIOJIC)KAT Ha aMOpTH?;aHHﬂ Cce aMOpTI/I3I/IpaT 110 J'IHHCﬁHI/ISI METO 3a
CpOKa Ha ONPECIICHHUS MOJIC3CH JKUBOT.

AMopTHu3aluATa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3MoJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIOCOOHOCTTa My Ja pabOTH MO HA4YWH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA IaTaTa, Ha KOATO aKTHBBT € OTITUCAH.

CpemHusT TMOoJie3eH JKUBOT B TOJUHM M aMOPTH3AalMUTE 3a JAHBYHH IIENH 32 OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATePUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna Togmam | AMopTH3alun
32 JIaHBYHU
uend B %

[IporpaMHu NPOAYKTH 2 50

Cepruduxaru no MCO 2 50

AKTHBH, KOUTO UMaT HEOIPE/ICIICH MOJIE3eH )KMBOT HE CE aMOPTU3UPAT, a Ce MPOBEPABAT 3a 00E3IICHKA
Ha ToAMIIHA 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPETJIeKIaT 32 HAIMIUe Ha 00e31IeHKa, KOraTo ca Ha
JTuIe ChOWTHS WM WMa TPOMSIHA B OOCTOATENCTBaTa, IOJACKA3Ballld, 4de OanaHcoBaTa CTOWHOCT Ha
AKTUBUTE HE € BB3CTAaHOBMMA. 3a 3aryba OT OO0C3IeHKa Ce MpU3HaBa CyMara, ¢ KOSTO OajaHcoBaTa
CTOMHOCT HaJIXBbpJsl Bb3CTaHOBMMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BUCOKAaTa OT HETHATa MpoAaXHa
CTOWHOCT M CTOMHOCTTa B ymoTpeda. 3a 11a ce omnpeiesar CTOWHOCTTa B ynoTpe0a, akTUBUTE Ce TPYNUpar B
Hal-MaJIKUTE Bh3MOXKHU pa3rpaHUuMMU €IMHUIIY, TeHEpUpaIly MapuyHu notouu. HedmHaHCOBU akTHUBHU ¢
M3KJTIOYEHUE Ha TOJOXKHUTEIIHA PEMyTalns, KOUTO MOJUIeKaT Ha 00e3IeHKa CE€ MPOBEPSIBAT 32 €BEHTYATHO
BB3CTAaHOBSBaHE Ha 3aryda OT 00e3I[eHKa KbM BCAKA OTYETHA JlaTa.

2.9 /[vizocpounu uneecmuyuu

JIbATOCPOYHNTE HWHBECTHIIMH, TMPEACTABISABAIM y4YacTHE B JBIICPHH, ACOIUHPAHU W JPYTH
JPY’KeCTBa ca Mpe/ICTaBeHH BbB (PUHAHCOBHSI OTYET M0 CEOECTOMHOCT.

IIpurekaBaHUTE OT IPYKECTBOTO HHBECTHIIMU TIOMJIEXAT Ha TMperaen 3a obesmenka. Ilpm
yCTaHOBSIBaHE Ha 00€3IIeHKa, ChIllaTa CE OTpa3siBa B OTYETA 3a BCEOOXBATHIUS JOXOI.

2.10.Mamepuannu 3anacu
MartepuaiHuTe 3amac ca OLIGHEHH I10 IO-HMCKa OT: IIeHaTa Ha NMpHI00MBaHe U HETHATa peain3yemMa
cTorHOCT. Pa3xoaure, KOUTO ce WM3BBPIIBAT, 3a Jla JOBENAT JaJeH IMPOIYKT B HETOBOTO HACTOSIIO
CHhCTOSTHUE M MECTOHAXOXK/ICHHE, CE BKJIFOUBAT B I[eHATa Ha MPUI00MBaHE, KAaKTO CIIE/Ba!

e CypoBHMHM W MaTe€pHald B TOTOB BHJ — BCHYKH JIOCTaBHH DPa3XOJH, KOUTO BKIIHOUBAT
BHOCHHM MHTa M TaKCH, TPAHCIIOPTHH Pa3XOJ1, HEBb3CTAHOBUMHU JAHBIIU U APYTH Pa3Xx0H,

KOUTO JOMPHHACSAT 32 MPUBESKIAHE HA MATEPUAIUTE B TOTOB 3 TSIXHOTO M3MOI3BAHE BUI;
e ['oTOBa MpOAYKIHMS (CTPOUTEIHO MOHTXXHU PabOTH) — MPEKH Pa3xou Ha MaTephalld U
TPYJ YW TPUCHANANA CE€ YaCT OT NMPOM3BOJCTBCHHUTE HEMPEKU Pa3Xonu TPU HOPMATHO
HATOBAapeH KalalMTeT Ha IMPOM3BOJACTBECHUTE MOIIMHOCTH, C H3KIIOYCHHE Ha
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aJMUHHUCTPATUBHUTE Pa3Xou, KYPCOBUTE PA3NIUKH U Pa3XOJUTE€ IO MPHUBICYCHH
(mHAHCOBHU pecypcH.

IIpu ymotpebara (mpomakbaTa) Ha MaTepUAHWUTE 3amack C€ W3MOJ3BAa METOObT Ha
CpeAHOIperyieHaTa IeHa.

Hernara peanmusyema cTOWHOCT MPECTaBIsABA MPUOIU3UTEITHO ONpeJelieHaTa MpoJaKHa IIeHa Ha
JalieH aKTHB B HOPMAallHHS XOJ Ha CTONAaHCKa JCWHOCT, HaMaJieHa ¢ MPHOIU3UTEIHO OIpeelICHUTE
Pa3xo/y MO JOBBLPIIBAHETO B ThPIrOBCKY BUJ HA TO3U aKTHB U MPHUOIM3UTEIHO OMPEICICHUTE Pa3XOau 3a
peammzanms. Ts ce ompenens Ha 0a3a aHaidW3 OT CHEIHMAIHCTH B JPYKECTBOTO, KaTO C€ H3ION3Ba
WH(pOPMAITUS 32 IIEHH OT TIOCJICAHU JTOCTABKU W/HiK O(pEepTHHU IIEHU Ha MATEPUATHH 3al1acH OT CHINHSI BUJL.

2.11. ThbproBcKHU U APYru B3eMaHUsA

B3emannsTa OT KJIMEHTH MO NPOAAXOH, ce NMpPU3HABAT M OTYUTAT II0 OPUTHMHAIHA (haKTypHA
CTOMHOCT, HaMaJIeHa ¢ 0Oe3IeHKa 3a HechOMpaeMu cymu. [IpuOnmmsuTenHaTa OomeHKa 3a CHbMHUTEIHH U
HechOMpaeMy B3eMaHHUs ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IsllaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HecwhOupaemure B3emaHusi ce oOe3LEHSBAaT H3IUIO, KOraro TOBa OOCTOSATEICTBO ce
ycraHoBH. HechOupaemuTe B3eMaHUs ce OTIIHCBAT IIPU TAXHOTO YCTaHOBSIBAHE.

OmnpenensiHeTo Ha oOe3lEHKaTa ce M3BBpIIBA HAa 0a3za Ha BB3PACTOBUAT aHAIMU3 HA BCSIKO €IHO
B3E€MaHe KaTo € MPHUEeTO B3eMaHUs C U3TEKbJI CPOK OT Majexa IoBeue OT elHa TOJUHA J1a ce 00e3LeHsBaT
Ha 100 %.

[IpenmuiaTeHuTe pa3xom, KOUTO KacasT CIEIBAIlM OTYETHH IIEPUOJH C€ MPEACTABAT KaTo
aBaHCOBO TPEBEIEHN CYMH Ha JIOCTaBUYHIIM U CE€ BKIIIOYBAT BbB B3EMaHUsITa OT KIMEHTH U JOCTABUUIIN

JlanpruTe 3a B3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.

Hpyrute B3eMaHUs ce MPEACTABIT IO ce0eCTOHHOCT.

Kato apnrocpodnu ce kinacuuuupatr B3eMaHUs, KOUTO ca ¢ (PMKCUpaAH MaAek U OCTaThUEH CPOK
70 Majieka HaJl eHA FOAMHA OT JjaTaTa Ha Majexa.

KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:

e (€3 pUKCUpaH Majex

e ¢ (dukcupaH majgeX M OCTaThUCH CPOK JIO TMajexka 0 €JHa TOJWHA OT JaraTa Ha (MHAHCOBHUS
OTYET.

2.12 IHapuunu cpeocmea
[MapuyHUTE CpeACTBA W MAPUYHHM CKBHUBAJICHTH BKIIIOYBAT MAPUYHM CPEACTBA B Opod W B OaHKH,
ChOTBETHO B JIBa U BBHB BallyTa. [NapryHUTEe E€KBUBAJICHTH Ca KPAaTKOCPOYHHU, JIECHO OOpaTuMu
BHCOKOJIMKBH/THH BJIOXKEHUSI, KOUTO ChIBPKAT HE3HAUUTEIICH PUCK OT MPOMSIHA B CTOWHOCTTA UM.
[MapuyHUTE Cpe/icTBA BKITIOYBAT KACOBUTE HATMYHOCTU M PA3MJIANIATECIIHUTE CMETKH.
3a menuTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOLIH:
o [lapuyHKUTE MOCTHIUICHUS OT KJIMEHTH M MAaPUUYHUTE IJIAIAHUS KbM JIOCTABYMIIM Ca MPEACTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIuxBUTE MO MOJYYCHUTE KPSTUTH 32 OOOPOTHHU CPEJICTBA Ca BKIIIOYCHHU KATO IJallaHe 3a
olepaTHBHA JICHHOCT;
e JIuxBUTE 1O MOJYYEHU WHBECTUIIMOHHHM KPEIUTH ca BKIIOYCHU KaTO ILIalaHus KbM (PHHAHCOBATa
JICMHOCT;
o [Ipu nocraBka Ha ABATOTpaliHM akTWBU OT cTpaHara, muateHust JIJIC ce mocouBa Ha pen
,,IUTAIIAHKUS KbM JOCTABYMIIM KbM MMAPHUYHHUTE IMOTOIM OT ONepaTHUBHA JIEHHOCT, TOKOJKOTO TOW y4acTBa U
CE BH3CTAHOBSBA B ONEPATUBHUTE MOTOIM HA JPYKECTBOTO 3a CHOTBETHHS MEPHOJ (Meceln).

2.13.3a0vasicenun Kom 0ocmaguuuy u Opy2u 3a0vaicenus

3aIbIDKEHUSITa KbM JOCTABYMIIA M APYTUTE TEKYIIU 3aJIBIDKEHHsI C€ OTYUTAT 10 CTOMHOCTTAa Ha
opurHHaIHHTE (HaKTypH, KOSATO Ce TpreMa 3a CIPaBeUINBaTa CTOWHOCT Ha CIeNIKaTa U e Oblie u3IiaTeHa
B OBbJIEIIIE CPEILY MOJYUYSHUTE CTOKH U YCIYTH.

2.14 /Tuxeonocru 3aemu u opyzu npusieueHu punancosu pecypcu
Bcuuku 3aemu W JIpyru TOpUBICUEHU (UHAHCOBU PECYPCH C€ OTYUTAT IO Ce0ECTOMHOCT
(HOMHMHAJIHA CyMa), KOSITO CE MpreMa 3a CIpaBe/jIMBa CTOWHOCT Ha IOJyYEHOTO 1O CeKara, HETHO OT
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MPEKUTE Pa3XOJd, CBbP3aHU C TE3W 3a€MHU U MpUBJICUeHH pecypcu. Ciel MbPBOHAYAITHOTO MPH3HABAHE,
JUXBOHOCHUTE 3aEMH W JPYTH TPHBICUCHU PECypCH, ca TOCIEABAIIO OICHEHH MO aMOpTU3UpyeMa
CTOMHOCT, OTpeJielieHa Upe3 MpriiaraHe Ha MeToja Ha e()eKTHBHATA JTMXBa. AMOPTH3HpyeMaTa CTOWHOCT €
M3YHUCIICHA KAaTO Ca B3CTH MPEABHJl BCUYKU BUIOBE TAKCH, KOMHUCUOHHHM M JIPYTU Pa3xoiu, BKJ. JUCKOHT
WIH TIPEMHS, aCOLIMUPAHU C Te3u 3aeMu. [leyanOure u 3ary0ouTe ce MpU3HABAT B OTYETa 32 BCCOOXBATHUSI
J0X0J1 KaTo (DMHAHCOBU MPHUXOAU MK Pa3XOAH MPe3 IEPHoa Ha aMOPTH3ALMs UK KOraTo 3ab/DKCHHSTA
CE OTIHINAT WU PeAyIUpAaT.

JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH CE€ KIIACU(PHUIMPAT KaTO TEKYIIIH,
OCBEH 3a YacTTa OT TSX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIIOBHO MPABO Ja YPEIH 3abDKEHUETO CH B CPOK
Haz 12 mecena oT gaTara Ha OajaHca.

2.15.Tuzunz
Coriaacio MCC17 nmu3uHTOB DOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3WHT, aKO MPEXBBPIIS 110
CBIECTBO BCHUYKU PHUCKOBE M H3rOJU OT COOCTBEHOCTTa BBPXY aKTWBa. JIM3WHTOB J0TOBOp ce
Knacmpnunpa KaTO OIICPATHBCH JIM3UHI, dKO HC MPECXBHPJIA MO CHIICCTBO BCUYKHW PUCKOBE U M3roau OT
COOCTBEHOCTTA BbPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzononyuamen

OUHAHCOBUAT JU3WHT, TPU KOWTO ce TpaHcdepupa KbM JPYKECTBOTO CHINECTBEHATa YacT OT
BCUYKH pI/ICKOBC 1 CTOIIaHCKH IIO0JI3H, HpOI/ISTI/IanII/I oT CO6CTBCHOCTTa B’pry aKTHUBa I10[ q)HHaHCOB
JU3WHT, C€ KalUTaIM3upa B 0T4eTa 32 (PUHAHCOBOTO CHCTOSHIE HA JIM3UHTOIIOIYIATENS KaTo Ce MPEACTaBs
KaTo UMOTH, MAaITMHA ¥ 000pyIBaHE MOJ JIM3HUHT I10 IleHa Ha He3a0aBHA Mpojak0a WM aKo € MO-HUCKa —
I10 HacTosdIIara CTOP'IHOCT Ha MUHUMAJIHUTC JIM3WHIOBU ILJIAIlIaHUA. HI/I3I/IHFOBI/ITC IJ1aniaHusA cmu,pn(aT B
OMPE/CIICHO CHOTHOIICHUE (UHAHCOBHUS pa3xoj| (JIMxBaTa) W MPHUCHAJalaTa ¢ YacT OT JIM3UHTOBOTO
3aIbIDKeHNE (TTIAaBHUIIA), TaKa Y€ Ja C€ MMOCTUTHE MOCTOSIHEH JIMXBEH MPOIICHT 3a OCTaBalaTa Heu3IIaTeHa
4acT OT [JIaBHMIATA 10 JIM3UHTOBOTO 3aabiikeHue. JIMXBEHHWTE pa3xo/ld c€ BKIIOYBAT B OTYETa 3a
BCEOOXBATHHSI JIOXOJI M CE IPU3HABAT KaTO (DMHAHCOBH Pa3XOH.

[TpunobutuTe MO (GMHAHCOB JIM3UHT AKTUBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PAaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nusunz

JIu3uHT, IpU KOMTO HAaeMOJATENSAT NMPOABIDKAaBa Jla NMPHUTEXaBa CHIIECTBEHATa YacT OT BCHYKU
PHUCKOBE M CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB Ce€ KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpmyieHUsATa 1O ONEPATUBHUSA JU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BceoOXBaTHHA AOXO Ha 0a3a JIMHEeH METO/ 32 IepHo/ia Ha JIU3HHTA.

[TnamanusaTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ IIPU3HABAT KaTO Pa3XO0/ 33 BHHIIHH YCIYTH B
oT4eTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a ePHo/ia Ha JIM3HHTA.

2.16.Ilencuonnu u Opyzu 3a0ba4ceHUs KoM NEPCOHAIA RO COUUATHONO U MPYO08O
3AKOH00ameNCmeo

TpynoBuTE W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XUTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasnopendute Ha Kogekca Ha Tpyaa ¥ Ha pa3lopenOMTe Ha ACHCTBAIIIOTO OCHUT'YPHUTEITHO
3aKOHOJIAaTENICTBO B bbirapus.

3abDKeHUs] KbM TIEPCOHAT W OCUTYPHUTEIHH OPTraHM3allUd ce KIacH(UIMparT 3abJDKCHUS Ha
NPEANpPUATUETO MO MOBOJ HA MUHAJ TPYH, MOJOXKEH OT HAETUS MEPCOHAN U CHOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HaYUCJICHUTE KPATKOCPOUYHU NOXOAM Ha MEpCOHaNa C MPOU3XOJ]l HEIMOJ3BaHU OTIYCKH Ha IEpcoHaia U
HayKclIeHUTe Ha 0aza Ha JEHCTBAIIUTE CTABKU 3a OCUTYpPSIBAHE, OCHUTYPUTEIIHU BHOCKH BBPXY TE3U
JIOXOIH.

Kpamkocpounu ooxoou
Kparkocpounure g0xoau 3a HaeTus mepcoHan moja (opMara Ha BB3HAIPAXKICHUS, OOHYCH U
COITMAJTHA JOTUIAIIAHUSA ¥ MpUI0OMBKA (M3UCKYEMH 3a YpekIaHe B paMKHUTe Ha 12 Mmecema cien Kpas Ha
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Mepro/a, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIM € U3ITBIHUI HEOOXOIUMHUTE YCIOBUS) CE
MPU3HABAT KaTO pa3xoj B OTUETa 3a BCEOOXBATHHUSA M0X0/1 (B mevanbara wim 3arybaTta 3a roguHara), OCBEH
ako naneH MC®O He W3MCKBa Ta3W cyMa Ja ce KallTaIn3upa B ce0ECTOWHOCTTA Ha OTpeeNieH aKTHB, 3a
MEepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITBIHCHH U3UCKBAHHATA 33 TAXHOTO NOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Cle]] MpUCalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIaraniy ce yIpBhKKH) B
pasMep Ha HETUCKOHTHPAHATA UM CyMa.

KbM nmarata Ha BCekH (PMHAHCOB OTHYET JAPYKECTBOTO IMPaBH OIICHKA HA CyMaTa Ha OYaKBAaHUTE
pa3xoau MO HATPYMBAIIMTE CE KOMIICHCHPYEMHU OTITYCKH, KOSATO C€ OYakKBa Ja ObJc H3IUIATCHA KaTo
pe3yiTaT OT HEHM3IMOJI3BaHOTO MPAaBO HAa HATPYINaH OTIMYCK. B olleHKaTa ce BKIIIOYBAT MPHOJIM3MTEITHATA
MpeleHKa 3a CyMaTa 3a CaMHTE BBh3HArPaXKICHHsS M HAa BHOCKUTE IO 3aJbDKHTEITHOTO OOIICCTBEHO M
3IIPaBHO OCHUTYPSBaHE, KOUTO PAa0OTONATENST ABJKH BhPXY TE3U CYMHU.

Hwvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aIbIDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBa
3aBbJDKUTENTHO OCUTYpsIBAaHE Ha HAeTHs CH mepcoHal 3a ¢oHn ,,IleHcun”, TOMBJIHUTEIHO 3aTbKUTEIIHO
neHcuoHHo ocurypsisane (IA3I10), ¢donx ,00mo 3abonseane wu MaiuuHcTBo” (O3M), doHx
»bespaboruna”, ¢ouxa ,,Tpymosa 3nomonyka u npodecuonanna 6onect” (T3IIB), donx ,['apanTupanu
B3eMaHus Ha pabotHumure u ciuyxurenure” (I'BPC) wu 3apaBHO ocurypsiBane. Pa3mepute Ha
OCHTYPHUTEITHUTE BHOCKH CE€ YTBBP)KIaBaT BCSAKa roavHa chC 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a
oromkera Ha H3O0K 3a cpoTBeTHaTa rommHa. BHockuTe ce pasmpemensar Mexay paborojarens H
OCHTYPEHOTO JIWIIE B CHOTBETCTBHE C mpaBmiara oT Komekca 3a commamno ocurypssane (KCO) B
crotHOMmeHUe 60:40 (2016 1.: 60:40).

Te3n OCUTYypUTEIHHM TMEHCHOHHW IUTaHOBE, MpPWIAraHW OT JPYKECTBOTO B KAauyeCTBOTO My Ha
paboropaten, ca ruiaHoBe ¢ AeUHUpPaHU BHOCKH. [Ipu TsIx pabOTOAATENAT IUIAIA MECEYHO OMpEeTICHU
BHOCKH B abpkaBeH (oux ,llencun”, donx ,,O03M, donn ,,bespadoruna”, ¢oung ,,I3[16”, kakTto u B
YHUBEPCAIHU M NPOQECHOHAIHU ITEHCHOHHU (QOH/IOBE — HA 0a3a UKcHpaHU M0 3aKOH MPOIEHTH W HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3a]IbJDKEHHE Ja JO0IUIAla BEB (POH0BETE OBJICIN BHOCKH B CIIy4anTe, KOraTo
TE€ HSMAT AOCTaThYHO CPEACTBA Aa U3ILIATAT HA ChOTBETHUTE JIMIIA 3apabOTEHUTE OT TSAX CyMH 3a Mepuoja
Ha TPYAOBUS UM CTaX. AHAJIOTWYHHU Ca U 3a]IbJDKEHUSTA 110 OTHOLIEHUE Ha 3/[PaBHOTO OCHUTYPSIBAHE.

KBM nipyxecTBOTO HsIMa Ch3/aJieH U GYHKIIMOHHUPAIIl YACTEH J00POBOJICH OCUTypuTeeH (HOH].

JboKuMuTE OT APY)KECTBOTO BHOCKH IO IUIAHOBETE C JAe()UHHPAHM BHOCKHM 32 COLHATHOTO H
3IpaBHO OCHUI'YPsBaHE Ce MPU3HABAaT KAaTO TEKYII pa3xol B OoT4eTa 3a BceoOXBaTHMA A0XoA (B meyanbarta
uiu 3ary6ara), ocBeH ako nageH MCOO He u3KMCcKBa Ta3u CyMma Jia ce KalmuTalu3upa B ceOeCTONHOCTTa Ha
ompejieNieH aKTHUB, M KaTro TEKYIIO 3aIb/DKeHHE B HEAMCKOHTHPaH pa3Mep, 3aeJHO W B IEpuoja Ha
rojlaraHe Ha TPyAa M Ha HAYMCICHHETO Ha ChOTBETHHUTE IOXOAM HA HACTUTE JIMIA, C KOUTO OXOIH
BHOCKHTE Ca CBbP3aHH.

Inanose ¢ oegpunupanu 0oxoou

Corinacio Kozmekca Ha Tpyna ApyKecTBOTO B KadecTBOTO My Ha paboronaren B bwirapus e
3aJbJDKEHO Jla M3IUIalla Ha MEpCOHaNa IpPH HACThIBAaHE HA MEHCHOHHA BB3pacT oOe3lIeTeHHe, KOETO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXE J1a Bapupa MeXAy 2 U 6 OpyTHH pabOTHH 3aruiaTH
KbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHOIICHHE. [Io CBOMTE XapaKTEPUCTHKU TE3U CXEMH
npeacTaBisiBaT HehOHIMPaHH TUIAHOBE C Je(PUHUPAHU JOXOAH.

WzuncnenneTo Ha pa3mepa Ha Te3W 3a]IbJDKCHUS HaJlara y4acTHeTO Ha KBANU(UIIMPAHU aKTIOCPH,
3a Jla MOKE JIa Ce OTIPEJIeNIN TSIXHATa CeraliHa CTOMHOCT KbM JiaTaTa Ha (PMHAHCOBUS OTUET, TI0 KOSITO TE Ce
MpeACTaBAT B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTUBHO HW3MEHEHHETO B CTOHHOCTTa UM, Ce
MpeacTaBs B OTYETa 32 BCEOOXBATHHS JOXOA KAaTO: a) pa3xoAuTe 3a TEKyL] M MHUHAJ CTaX, PA3XOIHTE 3a
TMXBa W e(QEeKTHTE OT CBHKPANICHUATA W YPEXKJIaHWATAa C€ NpPU3HABAT BeaHAra, B IEpHOAa, B KOUTO
BB3HUKBAT, W IMPEACTaBAT B TeKyllara nevyanda Wi 3aryda, 1mo craTHs ,,pa3Xxodd 3a mepcoHan’, u 0)
eeKTHTEe OT MOCIEeABAIINTE OLEHKH Ha 3aQBJDKCHHATA, KOUTO MO CHUIECTBO MPEICTAaBISBAT aKTIOEPCKH
nevanou u 3ary0u, ce TpU3HABAT BEJHAra, B MEPUOJIa, B KOMNTO BB3HUKBAT, M C€ TPEICTABIT KbM JPYTH
KOMIIOHEHTH Ha BCEOOXBaTHHS JIOXOJ, MO CTaTHs ,,MIOCJIEABAIM OIECHKH HAa IMEHCHOHHU IUIAHOBE C
neQuHUpaHN A0XOIW”’. AKTIOCPCKHTE NeYalOM W 3aryOM  MpOM3THYAaT OT IPOMEHH B AKTIOEPCKUTE
[IPEUIOKEHUS U OIIMTA.
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KbM natata Ha BCEKM TOAWIICH (DPUMHAHCOB OTYET APYKECTBOTO HA3HAYaBa CEPTUPUIIUPAHU
aKTIOEPH, KOWTO W3MIaBaT JOKIAJA C TEXHHTE M3YMCIECHUS OTHOCHO IBITOCPOYHUTE MY 3aIBIDKCHHS KBM
TepcoHasa 3a 00e3MMeTeHNs IPY ITICHCHOHUPaHe. 3a MeJTa Te MPUIaraT KpeauTHUS MEeTO Ha TPOTHO3HUTE
enuauny. CerairHaTta CTOWHOCT Ha 3aJb/DKCHHETO MO JeUHUPAHUTE JOXOAM CE H3YHUCISABA 4pe3
TUCKOHTHUPaHe Ha OBICIIMTE MapWYHW ITOTOIM, KOWTO C€ OYakBa Ja OBJAT M3IIATCHH B PaMKHTE Ha
MaTypHUTeTa Ha TOBA 33bJDKEHUE U MIPH U3IIOJI3BAHETO HA JIMXBEHUTE PAaBHUINIA HA JbPKABHH JBITOCPOYHN
o0uraiuu ¢ moIo0eH CPoK, KOTUPAHU B bhirapus, Kb1eTo (QYHKIIMOHUPA U CAMOTO JPY>KECTBO.

Jloxoou npu nanyckane

ChrioacHO MECTHHUTE pa3nopenOy Ha TPYAOBOTO M OCHUIYPUTENIHO 3aKOHOIATEICTBO B bbarapus,
JpY>KECTBOTO KaTo pabOoToAaTeN MMa 3aJAbIDKEHHE Aa WU3IUIATH MPH MpeKpaTsIBaHe Ha TPYAOBUS JOTOBOP
IIpeay ICHCHOHNUPAHE OIPEIEIEHH BUJOBE 00€3IETEHUS.

JpyecTBOTO mNpu3HaBa 3aAbDKCHMATA KbM IIEpCOHAla IO JOXOAM IIPU HAMyCKaHEe Ipean
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPaH OOBBP3BAIll aHTKUMEHT, Ha 0a3a MmyOInIHO
AHOHCHUPAH IUIaH, BKJI. 32 MPECTPYKTYpHUpaHe, J1a ce MPEeKpaTH TPYAOBUS JOTOBOP ChC CHOTBETHHUTE JIMIA
0e3 Ja uMa BB3MOXKHOCT Ja CE OTMEHHM, WM Ipu (OPMANHOTO M3JaBaHE HA JOKYMEHT 3a JOOPOBOJIHO
HamyckaHe. Jloxoau mpu HamyckaHe, MjaTMMU IoBede OoT 12 Mmecera, ce TUCKOHTUPAT U TNPEACTaBAT B
OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHUE IO TAXHATA CEralllHa CTOHHOCT.

2.17.Axyuonepen kanuman u pe3epeu
»PA3ZEPJIEC* A]Jl e akIMOHEpHO IpPY>KECTBO M € 3aABJDKEHO Jla PEerucTpupa B THProBCKUS
PETHCTBpD ONpEeNeNleH pa3Mep Ha aKIUOHEPEeH KalnuTald, KOWTO Ja CIy)KH Karo oOesledeHne Ha
KpEIUTOPHUTE Ha JPYKECTBOTO 32 M3MBIHEHNE HA TEXHUTE B3€MaHUS KbM HEr0. AKIIMOHEPUTE OTTOBAPST
3a 3aJb/DKCHHUATA Ha JAPYKECTBOTO JIO pa3Mepa Ha CBOCTO aKIMOHEPHO y4acTHUE B KalWTala M MOratr Jia
MPETCHIUPAT BPBIIaHE HA TOBA YYaCTHUE CaMO B MPOM3BOJICTBO MO JMKBUIAINS WA HECHCTOSITSIHOCT.
CehritacHO M3MCKBaHMATA Ha THPTroOBCKUS 3aKOH W YCTaBa JAPYKECTBOTO € JITBKHO Aa (opmmpa
¢donx PesepBen, karo M3TOUHUIIM Ha (POHIA MOTaT J1a OBJAT:
e Haii-manko efHa jecera or medanbaTta, KOATO C€ OTAENs, JOKATO cpejicTBara 3a (oHIa
nocturaat 100% ot kanuTana wiM mo-rojsimMa 4act, peJBUIcHa B YCTaBa;
e (CpencrBa, TOMy4YeHH HaJ, HOMHHAIHATA CTOWHOCT HA AaKIWUTE TPU HW3JAaBAHETO UM
(mpemueH pe3epB);
e Jlpyru u3TOYHHIM, IPEABUICHH 10 pernerne Ha O0moTo crOpaHue.
CpenctBara oT ¢GoHIa MOTaT Ja Ce M3MOI3BAT caMO 3a MOKPHWBAaHE Ha TOJUWIIHATA 3aryba W Ha
3aryou or npeaxoanu roiauHu. Koraro cpejactBata BbB (DOHAA JOCTHrHAT OINpeiCicHHS B Ycrasa
MUHUMAJIEH pa3Mep, CPEeICTBaTa HaJl Ta3H CyMa MOTaT Jia ObJaT U3MOI3BAaHM 32 yBEIIMYaBaHE Ha KaluTama.

2.18 /lanvuu evpxy neuanbama

Texywume oOanvyu BBPXy IedanbaTa ca OIpeIesicHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBNTapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPATHMBHOTO IOAOXOJHO OOJarase.
HomunannaTa manbsuHa ctaBka 3a 2016 . e 10% (2015 r.: 10%).

Omcpouenu danvyu BBPXY Tedanadara ce OMpeneNsaT upe3 NpuiiaraHe Ha OadaHCOBHS NACHUBEH
METOJI, 32 BCHYKH BPEMEHHU pPa3lIMKH KbM JaTara Ha ()UHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXKIY
0aJlaHCOBUTE CTOMHOCTHU M JAHPYHUTE OCHOBHU HA OTJICIIHUTE AKTHBH U TIACHBH.

Omcpouenume OanvuyHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaracMd BpPEMEHHH PAa3lUKH, C
HU3KIIIOYCHUE Ha TCE3U, MOpOAWIIM CE€ OT IPU3HABAHECTO HA aKTWUB WM I1aCHB, KOWTO KBM JgaraTta Ha
CTOMAHCKATA OTIepallrs He ¢ MOBIHUSIT BbPXY CUCTOBOJHATA U IaHbUYHATA mevasnoa / (3aryoa).

Omcpouenu Oanwvunu axmugu ce TPH3HABAT 32 BCUYKH HaMallieMH BpPEMEHHHM DPa3JIMKd U 3a
HEU3I0JI3BaHM JIaHBYHU 3aryOH, 10 CTEIECHTA, 10 KOSTO € BEPOSATHO TE Ja Ce MPOSABAT 0OpaTHO U Ja Obje
reHepupaHa B ObJelIe TocTaThuHa o0iaraeMa revyaida wiv Ja ce MposBAT 00JaraeéMu BPEMEHHHU Pa3JIuKH,
OT KOWTO J]a MOTaT Jia Ce MPUCIaHAT Te3U HaMaSIeMU Pa3iIuKd, ¢ H3KIFOUYCHUE HA PA3IUKUTE, TIOPOIIIIN
CC OT NPU3HABAHCTO HAa AKTHUB HJIU IIaCHUB, KOWTO KBM JaTata Ha CTOIIaHCKaTa OoIi€palusd HE € IOBJIUAI
BBbpXY CUETOBOJHATA M JaHbYHATa nevasba / (3aryoa).

BanancoBara cTOWHOCT Ha BCUYKH OTCPOYCHU JaHBYHU aKTUBU CE TPETJICK/A NPU U3TOTBSIHE HA
TOJMITHHS OTYET U CE pellyliupa J0 CTEIEHTa, IO KOSATO € BEPOSITHO TE Ja Ce MPOSBAT 00paTHO U Jia ce
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TeHepupa JOCTaThUHO obJslaracMa nevanda Wik MposIBSABAIU CE MPe3 ChIUS Mepro]T 00JaraeMu BpeMEHHU
Pa3NIMKH, C KOWTO T€ MOTaT Jia ObJaT MPUCITAIHATH WJIH KOMIICHCHPAHH.
OTcpoveHNTE JaHBYHU AKTUBYU U TIACHBH CE OLICHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce MpuJjarar 3a Mepro/a, Npe3 KOMNTO aKTHBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (Ioracr)
Ha 0a3a TaHBPYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIIH C TOJIsIMA CTEIEH Ha CHTYPHOCT CE OYaKBa Jia ca B CHJIA.
Kem 31.12.2017 1. oTcpodeHHTE NaHBIM BBPXYy Iedandara ca oOleHeHW npu crtaBka 10%
(31.12.2016 r.: 10%).

2.19./1ox00u na akyus

OcHOBHHTE TOXOAW Ha aKIMs Ce€ M3YHCISABAT KaTO Ce pa3/ely HeTHATa redanda Wik 3aryba 3a
Meproa, MOAJICKAIIA Ha Pa3npe/Ie/ICHUE MEXK/y aKIIMOHEPUTE, MPUTSIKATEIIM HA OOMKHOBEHU aKIUH, HA
CpeHO-TIpeTerJIeHUs Opoit Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIepHO/Ia.

CpemHo-TIpeTerIIeHuAT Opoil aKIMU MpEeACTaBIsIBA OpOST HA JIbpKaHUTE OOWMKHOBEHHU AaKITUU B
Ha4yaJloOTO Ha IIepUOJia, KOPUTUPaH C Oposi Ha OOpPaTHO H3KYNEHUTe OOWKHOBCHM aKIMM M Ha
HOBOM3JIAJICHUTE TAKWBa TIPe3 MEPHOJa, YMHOXKEH IO CpeaHO-BpeMeBus ¢aktop. To3u ¢akTop m3passsa
Opost Ha JHWTE, TIpe3 KOUTO KOHKPETHUTE aKIMU ca OWIH AbpKAaHH, CIPSAMO oOmius Opoi Ha THUTE Ipe3
nepuosa.

2.20.11Iposuszuu
[TpoBu3KMH ce MPHU3HABAT, KOTaTo APYNKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WJIH TPABHO)

3aJIbJDKEHUE B PE3YJITaT HA MHUHAJIO ChOUTHE M € BEPOATHO, Y€ IOracsSBaHETO/YPEKIAaHETO Ha TOBa
3aIBIDKEHHE 1€ TTOPOIH HEOOXOAMMOCT OT M3XOAII ITOTOK OT PecypcH Ha ApyxkecTBoTo. IIpoBusnute ce
OlleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA TMPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
BCEOOXBaTHHsI J0XOJ, HEOOXOJMMHU 3a YpPEXKIaHETO Ha CHOTBETHOTO 3aabibKeHue. llpubnusurennara
OIICHKA Ce€ MUCKOHTHpPA, KOraTo MaJeKbT Ha 3aABDKCHHETO € IBJrocpodeH. Koraro ce owgakBa wact ot
pecypcuTe, KOUTO IIe Ce M3IOI3BAT 32 YpeKIaHe Ha 3aJb/DKEHHETO Ja ObIaT BH3CTAHOBEHH OT TPETO
JUIe, APYKECTBOTO TNpHU3HABA B3EMaHE, aKO € HAIMIIE BHCOKA CTENEH Ha CUTYPHOCT HAa HETOBOTO
MOJTydaBaHe M CTOMHOCTTa My MO’K€ HAJEKJIHO Jia C€ YCTAaHOBU U JOXOJ (KPEAWT) MO ChIaTa MO3UIIHS B
0TYeTa 32 BCEOOXBATHHS JJOXO/, KBJIETO € TPEACTaBEeHa U caMaTa IMPOBU3HSL.

2.21.@unancoeu uncmpymenmu

Dunancoeu akmueu

JIpy>XecTBOTO KJIacupuiupa CBOUTE (DUHAHCOBM AKTUBH B KaTEropusaTa 3aeMH (KpPEIUTH) H
B3emanusa. Kiacudukammsra € B 3aBUCHMOCT OT CBHI[HOCTTa W IieauTe (NpeJHa3HAYEHUETO) Ha
q)HHaHCOBI/ITe AKTHUBU U CC onpe):[ensl oT pT)KOBOILCTBOTO KbM Jarara Ha H’prOHa‘-IaJ'IHOTO um HpI/ISHaBaHe B
OTYETA.

OO0wuaitHO IpYy»KEeCTBOTO MPU3HABA B 0TYETA 32 (DMHAHCOBOTO CHCTOSIHWE (DMHAHCOBHUTE aKTHBH HA
JaTata Ha ThpPryBaHE — JaTara, Ha KOSITO TO Ce € OOBBp3ajio (IOEJ0 € OKOHYATEJEH aHTa)KMMEHT) Jia
3aKylH{ ChOTBETHHUTE (UHAHCOBU AKTUBH. BCHYKM (DMHAHCOBM aKTHBH ITbPBOHAYAIHO CE OLECHIBAT IO
TAXHATA CIIPaBEIINBA CTOHHOCT IUTIOC MPEKUTE Pa3Xo/y M0 TPAH3AKIUATA, C U3KIIIOUEHUE Ha Te3H aKTHBH,
KOHUTO ca M0 CIpaBeIBa CTOMHOCT Ipe3 rnevyanou u 3aryou. [locieqHure ce mpu3HaBaT 1o ClpaBeIinBa
CTOWHOCT, a MMPEKUTE Pa3XxOH 10 TPaH3aKIIKATA C€ IPU3HABAT BEJHAra B OTYETa 3a BCCOOXBATHHUS JTOXO/.

®DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOTAaTO
Ipapara 3a MoJiydyaBaHe Ha MapuyHHu cpeacTBa (MOTOLM) OT Te3U aKTHBH Ca U3TEKIIM MJIH Ca IPEXBBHPJICHH U
JIPY>KECTBOTO € IMPEXBBHPJIMIIO ChIIECTBEHATa YaCT OT PUCKOBETE W IOJIBUTE OT COOCTBEHOCTTAa BBPXY
aKTHUBa HA APYro JAPYKeCcTBO (Jule). AKO JPYKECTBOTO MPOJBIKABA Jla JbPKH CHIECTBEHATA YacT OT
PUCKOBETE U IOJIBUTE acOIMHpPaHH ChC COOCTBEHOCTTa HAa JAJCH TpaHC(epupaH (UHAHCOB aKTHB, TO
MPOJbJDKABA J1a MPU3HABA aKTHUBA B OTYETa 32 (PMHAHCOBOTO ChCTOSIHHME, HO TPU3HABA CHIINO W 00E3MEeYCHO
3aJIbIDKEHHE (3a€M) 32 MTOyYEHUTE CPEJICTRA.

Kpeoumu u e3emanusn

Kpenutu u B3emanuss ca HenmepuBaruBHHM (PUHAHCOBM aKTUBU C (PUKCHpPAHU WM YCTaHOBHUMH
IJIANaHus, KOUTO HE Ce KOTHpAT Ha aKTUBEH Na3ap. Te ce oleHsBaT B 0ajaHca Mo TAXHATAa aMOPTH3HpyeMa
CTOWHOCT TIpH H3IMOJI3BAaHETO HAa METO/a Ha e(eKTHBHATa JIMXBa, HAMaJeHa C HalpaBeHaTa O0e3IeHKa.
Te3n akTHBU ce BKIIOYBAT B IpyHara Ha TEKyIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHUTe Ha 12
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Mecela Wik B eIWH oO0WvaeH omnepaTuBeH UKD Ha JPYKECTBOTO, a OCTAHAJIHMTE — KaTO HETeKyIH. Taszu
rpyna (UHAHCOBH aKTHBH BKJIIOYBA: IPEIOCTABEHH 3a€MH, THPTOBCKM B3E€MaHUS, JPYTH B3E€MaHUS OT
KOHTpPAreHT! W TPETH JINIA, TAPUIHH CPE/ICTBA U MTAPUIHH eKBHUBAICHTH OT Oananca. JINXBEHUAT JOXO. IO
KpEIUTHTE W B3EMaHMATA C€ NpHU3HaBaT Ha 0a3a e(eKTHBHATA JIMXBA, OCBEH MpPU KPAaTKOCPOUHHUTE
B3eMaHus 1mox 12 Mecena, KbJIEeTO MPU3HABAHETO HA TaKbB JIOXOJ € HEOCHOBATEIHO KaTO HECHIIECTBEHO U
B paMKHTE Ha OOWYailHWTE KPEAWTHH ycIOoBUs. ToM ce mpeacTaBs B OTYETa 32 BCEOOXBATHUS JOXOM, KbM
»JAPYTH 10XOAU OT AeHocTTa”.

QDunancoeu akmusu Ha PA3INOI0HCEHUE U 3a RPOOArCcoOa

OuUHAHCOBUTE aKTHBHU HA PA3IONIOKEHHE M 32 MpoAakOa ca HeJepWBATUBHU aKTHUBH, KOWTO Ca
MpeJHa3HaYeH! C TakaBa LeJl WM He ca Kilacupuuupanu B apyra rpyna. O0uyaiiHO Te MmpeicTaBisBaT
HEKOTHPaHU WM OTPAHWYCHO KOTHpPAHU Ha Oopca akIuH WIN JSUI0OBE B APYTH APYKECTBA, MPUIAOOUTH C
MHBECTHULIMOHHA LIEJ, ¥ CE BKJIIOYBAT KbM HETEKYIIUTE AKTHUBH, OCBEH aKO HAMEPEHUETO Ha IPY’KECTBOTO €
Jla TY TIpoJiaBa B paMKHTE Ha cienBaiure 12 Mecena U akTUBHO ThPCH KyITyBad.

OuUHAHCOBUTE aKTUBH Ha PA3MONIOKEHHE U 32 MpoJaxkda ce OEeHABAT MO IIeHa Ha MpHI0OUBaHE,
3allI0TO Ca B APYKECTBA OT 3aTBOPEH THII, 38 KOUTO € TPYAHO /1a CE HAMEPAT JaHHU 32 aHAJIOTOBH Ia3apHU
TpaH3aKIWHU WU TIOPagd 00CTOSATENCTBOTO, Y€ ObJAeHIOTO (PYHKIIMOHUPAHE Ha TE3U APYKECTBA € CBBP3aHO
C OmpelelieHH HECUTYpHOCTH, 3a Ja MOXKE Ja C€ HampaBAT AOCTaThbYHO pasyMHH M OOOCHOBaHM
JIBJITOCPOYHM TPEANOIOKEHUS 32 U3UYKMCIABAHETO HA CIPABEAJIMBATAa CTOMHOCT HA TEXHUTE aKLHMH 4Ype3
JIpYrd aITCPHATUBHU OLIECHbYHU METO[IU.

JMBHICHTH TIO aKIWHU U ASJI0BE, KIacu(pHUIMPaHU KaTo (PMHAHCOBH aKTUBHU Ha Pa3MoJIOKECHUE U 32
mpojaxkba, ce MpU3HABAT M OTYMTAT B OTYETa 3a BCEOOXBAaTHUS JOXOZ, KOTaTo C€ YCTAHOBW, dUe
IPY>KECTBOTO € MPUAOOHIIO IPABOTO BHPXY TE3U JUBHJICHTH.

QDunancoeu nacueu U UHCMPYMEHMU HA COOCHEEHUA KANUM A

HpyxecTBoTO KiIacupuuupa ABITOBU HHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KallUTal WM
KaTo (pMHAHCOBM 3aIBJDKCHUSI MM KAaTO COOCTBEH KaIllUTajl B 3aBUCHMOCT OT CBHIIHOCTTA U YCJIOBHUSTA B
JIOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3W MHCTPYMEHTH.

Qunancoeu nacugu

DUHAHCOBUTE TACHBM BKIIOYBAT 3a€MM (KPEAWTH), 3aJBDKEHHS KbM JOCTaBUMINA U JIPYTH
KOHTpareHTd. [IbpBOHAaYaHO Te c€ NMpHU3HABaT B OTYETA IO CIPABEUIMBA CTOMHOCT, HETHO OT MPEKUTE
pasxoau Mo TPaH3aKLUATA, a MOCIEABALIO — IO aMOPTH3MpyeMa CTOWHOCT MO MeTojAa Ha e(eKTHBHATa
JINXBA.

duHaHCUpaHe

Jbarocpounoro (uHaHCHUpaHe, CBBP3aHO C KOMIICHCHpAaHE Ha HWHBECTHULMOHHU Pa3Xodd 3a
npuaoOMBaHE HA aKTHB, c€ TPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
M0JIE3€H KHUBOT Ha aKTHBA, 00NYaifHO Chpa3MEpPHO Ha MPU3HATA B Pa3XOAUTE 32 aMOPTHU3ALIMS.

2.22.Hpeuem<u om_onpeoensaulo _3HauyeHue npu_npuiazaie CUCMO0800HAMA_NOJUMUKA_HA
dpvafcecmsomo. Kniouosu npudauzumenu oueHKu u npeonwlomenml C 6UCOKA Hecuzcyprnocm.

Ouyenka Ha 3a0bIdiceHUe 3d 0b120CPOYHU 00X00U HA NEPCOHANA.

[Ipu omnp