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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
Bbanancosu nepa Ipuosxke
e Ne 3aBBPUIBAINA  3aBbPIIBALIA
Ha 31.12.2017 na 31.12.2016
AKTUBHU (XHJ1. JIB.) (XHJL. JIB.)
A. HETEKYIIIU AKTUBH
VMoTH, MaluHy, ChOPBKEHNS U 000pyIBaHe 1,2 9783 10953
AKTHBH 110 OTCPOYEHH JIaHBIU 3 7 7
OBIIO 3A PA3JEJ "A. HETEKYIIIU AKTUBH" : 9790 10960
b. TEKYIIIU AKTUBU
MartepuaiHu 3amacu 4 5588 5332
TBProBCKH U IPYTH B3EMaHHS 5 2034 2363
@OuUHAHCOBM aKTUBH, IbPKaHHU 32 ThPTYBAaHE 1181
IMapuunu cpencTsa 4651 5245
OBLIO 3A PA3JEJ "B.TEKYIIH AKTUBH": 13454 12940
OBIIO AKTHUBMU : 23244 23900

COBCTBEH KAIIUTAJI 1 TACUBHA
A. COBCTBEH KAIIUTAJI

OcHOBeH KaruTan 6 515 515
Pesepsu 20296 20296
Hatpynana neuan6a (3ary6a) 1442 1445
Pe3ynrart 3a TeKyIus MepHO (191) 318
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 22062 22574
b. HETEKYIIIA TACUBHU
DuHaHCHpaHusA 8 161 236
TTeHCHOHHH 33/IBIDKEHHS KbM MEPCOHANA 9 434 401
OBLIO 3A PA3JEJI "B.HETEKYIIIU TACUBHA": 595 637
B. TEKYLIIU TACUBHU
TwproBeku v APyru 3aAbIHKSHHSL 10 377 438
3aIbIDKEHNST KbM TIepcoHana 11 179 215
JbIDKAMY TEKYIIHN TaHBIN 12 31 36
OBIIO 3A PA3JEJ "B.TEKYIIIA TIACUBH": 587 689
OBIIO MMACUBU: 1182 1326
OBIIO COBCTBEH KAIIMTAJI U TACHUBH : 23244 23900
H3n.pupexrop: ConcraBuren:
M.KecapoBcku Cr.ATanacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HaACMOSUWUST PUHAHCOB
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH 10XO/

T'opunara, T'opunara,

[Ipunaoxenne
HanmenoBanue Ha mepata N 3aBbpIIBAlIA  3aBbPUIBALIA
Ha 31.12.2017 na 31.12.2016
(XuL JIB.) (Xu. J1B.)
[Ipuxomu oT mpoaaxOu 13 10 002 13 153
Jlpyru npuxou 14 613 817
Bcuuko onepatuBHE npuxoan: 10615 13970
Pasxozm 3a CypoBHHH MaTepHai 15 (5351) (7747)
Pa3sxojiu 3a BBHIIHU YCIYTH 16 (1622 (2178)
Pasxojm 3a aMmopTH3aIUK (1352) (1315)
Pasxou 3a nepcoHana 17 (3019) (3596)
Jlpyru pazxonu 18 (113) (277)
BaaHcoBa CTOMHOCT Ha IIPOJIA/ICHH aKTHBH 19 (39) (7
YBemmuenne(HaMaeHne) Ha 3anacuTe oT MPOLYKIMS i He3aBbPIIEHO
TIPOH3BOJICTBO 694 1486
Bceuyko omepaTHBHH Pa3xo/u: (10 802) (13 634)
Ileyanoa (3ary6a) o onepaTuBHa eiHOCT (187) 336
OuHaHCOBH MPUXO/M (Pa3X0H) 20 (4) 19
Ieyanba (3ary6a) mpeu odarane ¢ AaHbIH (191) 355
Pasxonu 3a naHsLy 0T nevandara 21 (37)
Herna nevasba (3aryoa) 3a nepuosia (191) 318
JIpyru BceoOXBaTHH 10X0IH
TlocneBali OLEHKH HA IEHCHOHHH JOXO/IH (50) (13)
00110 1pyrH BceoOXBATHH J0X0H (50) (13)
BceoOxBaTeH 10x071, 001110 (241) 305
H3n.iupexTop: ChcTaBuren:
M.KecapoBckn Ct.ATanacoBa

Hoschumennume npunodcenus, uziodxcenu om cmp. 9 do cmp. 36 ca nepazdenna yacm om HacmosWUsL PUHAHCOB
omuem.
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OTYAET SA TTAPHMYHMITE INMOTOIIM INMO TNMPEKMSTI M ETOJ/L

T o/xmarxa T oxuma
SAE T P ALEA FTAE - PLUEE ALKA
TIAP M HM MO TO LT HAa31.12.2017 ama31.12.2016
. .
(B >x¥I1. JIB.) (B xMIr. JIB.)

AL TIAapum-aHaM IMOTOILIM OT olIleparTuBHA Jile MHoCT
TIOCTBIJISHHST OT KJIMSHTE 10 954 13 165
TLIAIIAH M HA J1O CTA B Y HLLE (7 302) Az 155)
I TaniaHms, CBHLP3aHM © ITepPcOHAIT 3 124a) S 777
TDhraTeHH JIaHBIITH BEBPXY rIeugayicaTa A9
TLIAaIaHH/ IO CTEIIICHHU,CEBBP3aHH © (b HMH. AKTHBH . IHLP>KAaHH 3a ThHPI. A 173 3549
TnamaHamus Npu pasnpeacjicHue Ha rneuaaasara [e>) ()
IOy IS HET JIEIXEB T rd 29
ILIareHM CaHKOBH TAKCH « a=
ITocTBILICHMsT (TIALIAHMA) OT HHPOMCEHM BEB BAJIY THHTE Ky PCOBCS les>) a
JIPpy T MO CTHBIJICHH (IDIAIIIAHH) OT ornepaThuBHAa JIciHOCT 5249 1 4aza
HerTeH IMapmMYuIe H IMOTOK O OIl€ PATMEHA JleMHocT (A): az=27> oas)H
B. INMapumsaHaM IMOTOIIM OT MHBECTHMIIMOHHA JIl€e MHOCT
ITOKY ITKA HA MMOTH, CEOPEBEXCHHS M 0GOopPYy aBaHe =11 “69)
ITpo/1as>kGa Ha MM OTH, MAIITHHH H ChO P Ih2KS H H 5T =3 1e
JAPYTITH ITOCTEBIJICHHS/ TIJIAIILAHHMS OT MHBESCTHIITHMO HHA JeHHOoOCT (O3
HeTeH moroK or MHBECCTULIMOHHA e finmocT (B): (Z09S) (546)
B. IIapmaHam IMOTOoOIM O (DMHAMCOBA JISeMHocT
TToraceHH 3ac™MH#H
I aTeHH JIMXBH 1O 3AEMH C MHBECT.IIPpS/AHASHAYCHHCS
ILIaTeHM JIH B M IS HUITH 263) =17)
JIpy T Mo cThLIIIC HHU/ IIIaaHma oT (b mHancoBa AciiHO T s 13
HerTeHn mapue H ImoToK or dbumHancosa aeimnocT (B): (258) (504a)
I MEMeHe MU HA HapUuuaHiTe CPpe/IcTBa mpes mepuoaa (A+B+B): [C=XS) (1 995>
1. Tapuanm CPpeacTBa B HAYMAAOTO HA e PHuoxa S5 >a5 7 2Aa0
E IapuuHam CPe/IicCTiaAa B KPAasi HA 116 PHO/Ia 4 651 5 245

H3n.pupexrop: ChcraBuren:
M.KecapoBcknu Cr.ATanacoBa

THosicnumennume npunodicenus, uznosxcenu om cmp.9 0o cmp. 36 ca nepazdenna yacm om HACMOAWUSL QUHAHCOS
omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBu
Harpymna
Ocuosen P€3¢PB OT . O6mo
TTOKASATEJIH kamuran OOt Obum — Jlpyru nevanou ::;c;::ﬂ
BAllli  pe3epBH pe3epBH (sary6m) J1
OIIEHKH

Caano xbm 31.12.2015 r. 515 376 515 19 413 1965 22784

KopurupaHo cajiio B Ha4aJ0TO Ha OTYETHHS 515 376 515 19 413 1965 22784
nepuos

Cyma Ha BCeoOXBATHUS T0XON : 305 305

Pasnpenenenne Ha nevanbara 3a: - - -

- AUBUIICHTH (515) (515)

- pyrH -
[IpexBBpiaeHN KM Hepa3mpeesieHa neqanda - (8) - - 8 -
Canno xbm 31.12.2016 1. 515 368 515 19 413 1763 22574
KopurupaHo cajijio B Ha4aJ0TO Ha OTYETHHSA 515 368 515 19 413 1763 29 574
nepuos -
Cyma Ha BceoOXBaTHHUS T0XO] : (241) (241)
PasnpeneneHue Ha neyanbara 3a: - - - -

- AUBHUACHTH (258) (258)
[IpexBHpICHN KBM HepasnpeeaeHa neyanta - - - (13) 13)
Canpo xsm 31.12.2017 r. 515 368 515 19413 1251 22 062
H3n.iupexTop: CncTaBuren:

M.KecapoBcku Ct.ATanacoBa

Tosicnumennume npunodxcenust, uzioxcenu om cmp. 9 0o cmp. 36 ca nepazoeina wacm om HaACMOsWUsL PUHAHCO

omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” Al e apy>xecTBo, ch3nanero mpe3 1993 r. [[pyxecTBOTO € ChC CelaluIle U aipec Ha
ynpasnenue Tp. Cunmcrpa, [Ipomumena 3oHa 3amax m.k. 93. CpaebHara permcrpanus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennure mpoMeHHW B YCTaBa W OpPraHUTe 3a YIpaBJICHUE Ha
JPY>KECTBOTO ca BIMCAHHU B THPTOBCKHS PETHCTHP KbM ATreHINs 10 BrucBanusTa B 2017 1.

1.1. Coocmeenocm u ynpasienue

KoM 31 nexkemBpu 2017 r. pa3npeneneHueTo Ha aKIIMOHEPHHUS KalIUTaNI Ha JIPYKECTBOTO € KaKTO
cleziBa:

|.CTpyKTypa Ha KanuTana

N no EYNICTAT Uwve Bpon OTH.onﬂn
pen aKuuu B %
OcHoBeH KanuTan kbMm 31.12.2017 r. -
o61wo 515000.00 100.00
1 40534040 | TEKCM BAHK ALl 2382 0.46
2 103860807 | AN ®PMHAHC EOO[ 7 0
3 110520242 | Bb3PAXXOAHE KACKC 00 7 0
4 114077591 | "KAMUTAN MHXEHEP MPOEKT" 00 400 0.08
5 118006638 | PASEPVHBECT All 301750 58.59
6 121133745 | BOHEB CO®T OUTUHI OO0 250 0.05
7 121273188 | KA[IMAH ALl 2810 0.55
8 124099376 | ATPOHOM 1 XONAWHI EOOL 11 0
"ArEHUNA 3A UHBECTULAM U
9 130337234 | KOHCYNTALUWWN"ALL 25 0
10 130400072 | Ao "CbIMACUE" 12501 243
11 130432485 | MN® OCK POAVHA ALl 2000 0.39
"EH EH NMPO®ECWOHANEH NMEHCUOHEH
12 130432636 | POH" 2016 0.39
"EH EH JOBPOBOJIEH NMEHCWMOHEH
13 130437051 | ©OH" 4194 0.81
"EH EH YHVWBEPCAJIEH NEHCWOHEH
14 130478014 | ®OHA" 18172 3.53
15 130606147 | TPAHCIPWUHT 00/ 150 0.03
16 130669286 | APOHA EOO[ 1346 0.26
17 130823204 | ANIXKNTAN ENEKTPOHWKC EOOA 15 0
18 131229667 | J® KANTMAH KANATAI 6763 1.31
19 131326575 | 1o Obb BAITAHCUPAH ®OH[ 1890 0.37
20 131396940 | 1d ENTAHA BUCOKOOOXOJEH ®OH[ 1400 0.27
LEHTBP 3A MHOBATUBHO PA3BUTWE
21 131477292 | EOO[ 1 0
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22 131500620 | 1¢ "OCK BAJIAHC" 4521 0.88
23 131562547 | 16 OBb NMPEMUYM AKLIAM 8565 1.66
24 131569986 | [1® [ICK PACTEX 8844 1.72
25 131572114 | 0o KANMAH MAKC 13057 2.54
26 141704 | LEO OVERSEAS LTD 23163 45
27 148139847 | 16 PEANT ®UUHAHC BEANTAHCUPAH ®OH[ 300 0.06
[ PEAJT ®UHAHC BUCOKOOOXOMEH
28 148139861 | ®OH[ 361 0.07
29 175064530 | CEJIEKT PETMIOHAN 786 0.15
30 175188389 | 1® NPOOUT 179 0.03
31 175203663 | MbPMbJ1 EBP EOO[ 30 0.01
32 175373078 | 1 AKTVBA BUCOKOOOXOMEH ®OH[ 157 0.03
Ane NEHCMOHHOOCUIYPUTENEH
33 175554057 | UHCTUTYT 365 0.07
Yo NEHCUOHHOOCUTYPUTENEH
34 175554107 | UHCTUTYT 14420 2.8
nne NEHCUMOHHOOCUIYPUTENEH
35 175554114 | UHCTUTYT 2236 043
36 175875294 | 1o KANMAH ®UKC 321 0.06
37 26634804 | IENTA KOHCTPYKT EOO[1 56 0.01
38 825240908 | NOAL LIKB-CUNA 28 0.01
39 828069921 | UCTBP MHBECT Al 61 0.01
®u3snyecku nuua - 838
aKLMoHepu 79460 15.44

»@A3EPJIEC” AJ] nMa eqHOCTENIEHHA CHCTEMA Ha YIIPaBJIEHHE ChC ChBET HA JUPEKTOPUTE B CHCTAB!
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Bennuka MBanosa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Nnues [lenes

HpyxectBoTO ce npencrasnsBa oT Muiko XpuctoB Kecaposcku.

Kem 31.12.2017 r. cpenHo crmchueH Opod Ha mepcoHana B JpyxecTBoTo - 202 paboTHHIM U
cirykutend (2016 r. - 232 pabOTHHIIN U CITY>)KUTEITH).

1.2. IlIpedmem na deitnocm

[IpeameTsT Ha AeitHocT Ha JlpykecTBoTO Tpe3 2017 T. BKIIFOUBA CISAHUTE BHIOBE OTICPAIMH U CACIIKH:
e [Ipou3BoACTBO HAa IBPBECHO-BIAKHECTH TUIOYH, KOMOWMHUPAHU OITAKOBKH
e VYcnyrn
e ToproBus ¢ U3/ICMATA B CTpaHATa U 1yXOWHa.
e ABTOTPaHCHOPTHU YCIYTU U APYTU
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1.3. Cmpykmypa na /Ipysicecmeomo

»PA3EPJIEC” AJl HAMa pa3KkpUTH KIIOHOBE U TIPEICTABUTEIICTBA.
DUHAHCOBMST OTUYET € CAMOCTOSITEIeH OTYET HA MPeANPUsITHETO.

II. ba3a 3a nu3roresine Ha GUHAHCOBUTE OTYETH M NPUJIOKEHH CLINECTBEHN CYETOBOIHU
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

OUHAHCOBUAT OTUYET Ha J[py>KECTBOTO € M3rOTBEH B CHOTBETCTBUE C MEXIYHAPOTHUTE CTAHAAPTH
3a punancoBo otuntane (MCDO), npuetu ot EBpomneiickus cbio3 (EC) ¢ oOmonprueroro HamMeHOBaHHE
Ha paMKara ¢ oOII0 MpeJHa3HaYeHHWE — CUYETOBOJHA 0a3a, CKBHBAJICHTHO HA JIC(UHUIUATA HA paMKara,
BbBeJieHa B map.l, 1.8 ot JombaHuTETHUTE pasnopendn Ha 3aKOHA 32 CYETOBOICTBOTO ,,MexayHapOaHU
cuetoBoauu cramaptu (MCC).

OuUHAHCOBUTE OTYETH ca M3rOTBEHU Ha 0a3a MCTOpUUYECKaTa IIeHa.

JpykecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obirapcku jeB (BGN), koiito mpuema 3a
OTYETHA BayTa 3a MpejcTaBsHe. JlanHuTe B oT4eTa 32 GUHAHCOBOTO CHCTOSHHE M TIPUIIOKEHHUATA KbM HETO
ca IpeCTaBeHH B XHUJISIIU JIEBa, OCBEH aKO HEMIO JIPYro U3PHUYHO HE € YKa3aHO.

2 IlpuiiokeHH ChIIECTBEHH CYETOBOIHH MOJTUTHKH

2.1.IIpomenu 6 cuemogooHama noJUMUKA U 2pEeuiKu

[MpencraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHapOJHUTE CTAHIAPTH 38 (PUHAHCOBH OTYETH
W3UCKBAa PBHKOBOJCTBOTO Ja HANpaBW HaW-100pH NPHOIH3UTEIIHU OLEHKH, HAYHUCICHUS M Pa3yMHO
000CHOBaHU NPEATIOKEHUS, KOUTO OKa3BaT e€(peKT BbPXY OTYETEHUTE CTOWHOCTH HA aKTUBUTE U MTACUBHUTE,
Ha MPUXOJUTEC U HAa PA3XOAUTE, U HAa OIMMOBECTABAHCTO HAa YCJIOBHU B3€MaHHUA U 3abJDKCHHA KbM AaTaTa Ha
otuera. Te3u HpI/I6HI/I3I/ITCHHI/I OLICHKHW, HAYUCJICHUA U IPEAJIOKCHHNA Ca OCHOBAaHU Ha I/IH(I)OpMaHI/ISITa, KOATO
€ HaJIMYHa KbM J1aTaTa Ha (UHAHCOBHS OTUET, IOPAAX KOETO Ob/emnTe (PaKTHISCKH PE3yNTaTH OMXa MOTIH
na ObIaT pa3NnuyHH OT TAX (KaTo B yCIOBHUS Ha (pMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca IMO-3HAYUTEIHH).
OO6ekTuTe, KOUTO Mpearoiarar Mmo-BUCOKa CTENEH Ha CyOeKTHBHA MPENEHKa WIH CIO0XKHOCT, MM KbIETO
NPEUIOKCHUATA M MPUOJIM3UTETIHUTE CUCTOBOJHM OLIEHKU Ca CHILECTBEHH 3a (PUHAHCOBHUS OTYET, ca
onosectenu B [Ipunoxkenue Ne 2.23.

2.2.Koncoauoupan omuem na Opyycecnigomo
JpyxectBoTo € abinepHo Ha PazepunBecTAJl ( Maiikata ) U HE W3rOTBSA KOHCOJHIUPAH OTYET 3a
2017 r. cerimacao MCOO.

2.3.Cpagnumennu 0anHu

JIpy>KeCcTBOTO MPeNCTaBs CpaBHUTEIHA HH(OpPMAIMS B TO3M (PMHAHCOB OTYET 3a €JHA MPEAXOJHA
roauHa (mepuon).

Korato e Heo0X0IWMO, CpPaBHUTEIHUTE JaHHU C€ PEKIACH(PUIMpPAT, 3a Ja C€ MOCTUTHE
CBIIOCTABUMOCT CIPSIMO MIPOMEHH B MPEJCTABIHETO B TEKYIIaTa TOIUHA.

2.4. DynKyuoHaNHA 641YMA U RPUHAGAHE HA KYDCOBU PA3IUKU

ODyHKIMOHATHATA U OTYETHA BaJyTa Ha NPEACTaBsIHE Ha JPYKECTBOTO € Obiarapckusar jes. C
BBBE)XJAHETO Ha €BPOTO Karo oduuuanHa BaxyTa Ha EBpomelickusi cpio3 chorHomenuetro ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE Pa3iIMKH, CBBP3aHU C YPEKAAHETO HA CACIKU B Uy>KIECTpaHHA BAIyTa, UIH
OTUMTAHETO Ha CHEJIKU B 4Yy)KIECTpaHHA BalyTa II0 KypCOBE, KOUTO Ca Pa3iIU4HH, OT TE3H, IO KOUTO
II'bPBOHAYAITHO ca OWJIM IPU3HATH, CE TPETUPAT KAaTO TEKYIIHN IPUXOIH U Pa3X0oAH B OTUETA 32 BCEOOXBATHUS
JOXOL.

2.5.ITpuxodu
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[Ipuxonure B Jpyx)ecTBOTO ce Mpu3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCIISIBAHE U JIO CTENEHTA, JI0
KOSITO CTOMAHCKHUTE M3TOJU Ce MPUA0OMUBAT OT J[pyKecTBOTO M AOKOJIKOTO MPUXOAUTE MOTAT HAIEKIHO J1a
ce M3MEepAT.
Jpy>KecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEHHOCT 1O BUAOBE ICHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAWTE CEe M3BHPIIBA MMPHU CIIa3BaHEe HA IIpHETaTa CYETOBOJHA MOJIUTHKA 32
CIIETHUTE BUOBE MPHUXO/IH:
e [lpuxoau oT mpogaxxOa Ha CTOKHU, MPOAYKIMS U Ip. AKTUBH - MIPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMUHABAT B
KyIlyBaua.
e [lpu u3BBpIIBAaHE HA KPATKOCPOUHH YCIYTH — MPH 3aBBPIIBAHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KIIMeHTa.
e [lpu gpArocpovHHU yCIyrH -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu npenocTtaBsHeTO Ha yCIyTd, MPUXOJUTE CE€ MPHU3HABAT, OTUYMTAWKM €Talla Ha 3aBBbPIICHOCT Ha
clenKara KbM JaTara Ha OanaHca, ako TO3H eTal MOXKe J1a ObJie HaJCKIHO U3MEPEH, KaKTO U Pa3XOAMTe,
M3BBPIICHU TI0 CIETKATa U Pa3XOANTe 3a MPUKII0YBAHETO W. ETamrsT Ha 3aBBPIIIEH IOTOBOP C€ OMpeess Ha
0a3a Ha IpUETUTE KbM JlaTaTa Ha U3TOTBSIHE HAa OTYETa W3MIBIHEHN padOTH B ChOTBETHATA IIPOTIOPIIMOHAITHA
4acT Ha HalpaBeHUTE Pa3XO/Iu.

e [Ipuxomute OT HaEMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpA.

e [Ipuxomu oT TUXBH — MPHU3HABAHETO HA JIMXBUTE 32 MPUXOJ] CE U3BBPIIBA IO MeTo/1a e()eKTHBHATA

JTUXBA.
e Bwrw3HarpaxaeHus 3a mpaBa — Ha 0a3a Ha MPUHINIIA Ha HAYUCIISIBAHETO CHIIIACHO ChABPKAaHUETO HA
CHOTBETHOTO CITOpa3yMEHHE.

e [Ipuxomu OT JUBHICHTH - IPH YCTAHOBSBAaHE HA MPaBaTa 3a MOJyYaBaHETO MM.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIeHsIBAT ce MO cIpaBeanBara
CTOMHOCT Ha MOJIy4E€HOTO WU MOJIEXKAI0 Ha TOoTyYaBaHe.

2.6. Pazxoou

JIpy»eCcTBOTO OTYMTA TEKYILO Pa3XOIUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIE]] TOBA OTHACS
1o (YHKIIMOHAITHO MpeTHa3HAYCHHE ¢ 11eJ1 (opMUpaHe pa3Mepa Ha PasXoJIUTe IO HAMPaBICHUS U ICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XOAMTE 3a Pa3XOJ 3a TEKYIIUS MEPHOA C€ M3BbpIIBA NPHU HAYUCIABAHE Ha
ChOTBETCTBANIUTE UM Npuxou. OIEHSBAT Ce 10 ClpaBeuBaTa CTOMHOCT Ha TUIATSHOTO WIJIH MPEACTOSIIO
3a IUIalaHe

Pa3XOI[I/ITe B pr)KeCTBOTO (&§] HpI/ISHaBaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pasxoaure 3a OBJCHM MEPHOAN CE OTIIAraT 3a MPHU3HABAHE KATO TEKYINM Pa3XoJu 3a MepHoja, mpe3
KOWTO JTOTOBOPUTE 33 KOUTO CE OTHACST, CE U3IIBJIHSIBAT.

DUHAHCOBM NPHUXOIU W PA3XO0H B OTUETA 32 BCEOOXBATHHS JOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
Pa3xo/iu, CBbP3aHU C MPEIOCTABCHH U MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XOIH MO KPSIUTH
1 0aHKOBH TapaHIUK U KyPCOBH PA3JIMKU OT BAJTYTHH OTICPAIUH.

[puHIUIBT HA HAYHMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHMTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO C€ OTHaACsa A0 BCHYKU ;[pyrI/I KOMIIOHCHTH HaA OTUCTa 3a HpI/IXO):[I/ITe nu pa3xo;[HTe. Te BKJIFOUBAT U
BCHYKH 00E3I[CHKH Ha GUHAHCOBH AKTUBH.

2.7. Umomu, mawmunu u obopyosane

Nmotute, ManuHuTe ¥ 000pYyIBAHETO (IBJITOTPAHUTE MaTEpPHAIHH AKTHBH) Ca MPEACTaBEHU B
oT4eTa 3a GPUHAHCOBOTO ChCTOSHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyIiaHaTa aMOPTH3AIlHs U 3aryOuTe oT
o0e3IieHKa, ¢ M3KIIF0UeHHe Ha 3eMuTe U crpaaute npunooutu a0 01.01.2003 r. 3emu u crpaau npunoouTu
npenu 01.01.2003 r. ca mpencTaBeHU MO MpEOleHEHa A0 TAXHATA CIPAaBEJIMBA CTOWHOCT, HAMaJleHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOH OT 00e31eHKa. 3eMaTa He ce aMOPTH3Hpa.

Ilpeoyenenama (cnpaseonuea) cmouinocm Ha UMOTUTE € OIPENEICHA OT HE3aBHCHMHU OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBane kbM MC®DO. Hartpynmanata KbM JaraTta Ha OIICHKA
aMopTH3aIs € W3nucaHa. AKO HaTpyliaHaTa aMOpPTH3allds € HEJAOCTaThUHA, € HalpaBeHa KOPEKIUS B
OTUYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha TPEOIICHHYHUS PE3epPB.
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ITvpeonauanno ouennsane

Karo uMoTH, MallInHU ¥ CHOPBKEHUS CE OTYMTAT aKTHBH, KOUTO OTTOBapsIT Ha kKputepunre Ha MCC
16 m mMaT CTOWHOCT IpH MPUAOOWBAHETO paBHA WM To-BHcoka oT 700 meBa. AKTHBHUTE KOWTO HMMaT
CTOWHOCT IO HHCKa OT MOCOYCHATa CE OTYMTAT KaTO TEKYIIW Pa3XOAU 3a MEpuojia Ha NpUI00UBaHE B
CBHOTBETCTBHE C 0I00pEeHATa CUETOBOJHA MOJMUTHKA. BCEKH MMOT, MalllMHA WA ChOPBIKEHHE CE OICHSIBA
MIpH IPUAO0OMBAHETO MY 10 IIeHa Ha MpU00MBaHe opeieieHa B ChOoTBEeTCTBHE ¢ n3nckBanmusaTa Ha MCC 16.

[lpu mepBOHAYANHO TPHIOOWBAHE HMOTHUTE, MAIIMHUTE M OOOPYABAHETO C€ OICHIBAT IO
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA 1I€HA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3Xxo.iy,
HEOOXOIMMH 32 TIPUBEKJIAHE HA aKTHBA B PAOOTHO ChCTOsIHUE. [IpeKuTe pa3xoan OCHOBHO ca: Pa3XxojH 3a
MOJTrOTOBKA Ha 00EKTa, pa3xo/yu 3a MbpBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoAUTe 32 MOHTaX, Pa3XxoIu
3a XOHOpapH Ha JIMIIA, CBhP3aHu C IPOCKTa, HEMIPU3HAT JaHBYCH KPEIUT H JP.

Ilocneosauio oyennsane

N30paHusT OT ApYyKECTBOTO MOXOJ 32 MOCIeABaIa 0aJaHcoBa OIICHKA HA UMOTHUTE, MAIIMHUTE,
ChOpBXKEHMATa U 000pynBaHETO € Mozena Ha cedecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaeHa C
HAYMCIICHUTE aMOPTH3AIllUU U €BEHTyaHa 00E3ICHKA.

Memoo na amopmuszayusn

Jpy>XecTBOTO M3I0A3BA JIMHEEH METO/ HAa aMOPTH3alMs Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(mpnroTpaiiHuTe MaTepuanHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAAM MO OTJEIHU aKTUBU
e onpezeneH oT He3aBucuMu oneHutenu keM 01.01.2003 r. YepegHEeHUAT NOIE3€H KUBOT 10 TPYNH aKTUBU
€ KaKTo cleBa:

e crpamu —or25T1. 10 50 1.
e MalMHU M o0OpyABaHe —oT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAaHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CPOKOBE Ha MOJIE€3€H KUBOT HA JBJATOTPAaHUTE MaTepUaIHU aKTHBHU CE TPEeriex1aT
B Kpasi Ha BCEKH OTYETeH NepHoA. EQEeKThT OT MpOMEHHTE B CUETOBOJHUTE MPUOIM3UTEIHU OLIEHKHU CE
MIPU3HABA OT Bb3MOXKHO Hal-paHHMA OBbJIEL] IEPUOLL.

IHocneosauu pazxoou

PasxojuTe 3a peMOHTH U MIOAIPHKKA CE MPU3HABAT 32 TEKYILH B IIEPUO/IA, ITPE3 KOWTO ca HAITPABEHHU.
W3BbpliieHN mocieIBaliy pa3xoau, CBbP3aHu ¢ MMOTH, MAIIMHU U 000py/IBaHe, KOUTO MMaT XapakTep Ha
MoJMsHAa Ha OIPEJEICHU BB3JIOBU HacTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKIUSA, CE
KalmuTaau3upaT KbM OalaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHB M CE NMPEPas3riiexk/ia OCTATHYHHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Karnuranu3anus. ChIeBpeMeHHO, HeaMOPTH3MpaHaTa 4acT Ha 3aMEHEHHUTE
KOMITOHEHTH Ce M3MKCBa OT OajaHCcoBaTa CTOMHOCT HAa aKTHBHMTE W CE MPU3HABA B TEKYIIUTE Pa3XoJH 3a
Nepuo/ia Ha MPEeyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha ABJITOTPANHUTE MaTEpUAIHU AaKTHMBHM IMOJUJIEKAT Ha Iperjies] 3a
o0e3IIeHKa, KOraTo ca HalluIle ChOUTHS WM IPOMEHHU B OOCTOSATEIICTBATa, KOUTO MTOKAa3BaT, ue OamaHcoBaTa
CTOMHOCT OM MOTJIa 1a Ce OTJIMYaBa TPAHO OT Bh3CTAHOBHUTEIHATA UM CTOWHOCT. AKO ca HaJWIle TaKUBa
HMHAMKATOPH, Y€ MPUOJM3UTEIIHO ONpejeiieHaTa Bbh3CTAHOBUTEIHA CTOHHOCT € IIO-HHUCKA OT TAXHaTa
OayaHCOBa CTOWHOCT, TO IOCJIETHATA CE€ KOPHUTHpa JO0 BH3CTAHOBHTEIHATa CTOWHOCT HAa AaKTHBHTE.
Bb3craHoBHMMaTa CTOMHOCT Ha IBJITOTPAMHUATE MaTepHAHU aKTUBU € MO-BUCOKA OT JIBETE: CIpaBeINBa
CTOWHOCT 0€3 pa3xou 3a mpoAak0a Wi CTORHOCT B yroTpebda. 3a onpeAeIssHeTO Ha CTORHOCTTA B yoTpeda
Ha aKTUBUTE, OBACIINTE MAPUIHH IIOTOITH CE JUCKOHTUPAT JI0 TAXHATA HACTOSIIA CTOWHOCT, KaTo Ce Ipuiara
JTUCKOHTOB (paKTOp MPEAH JAHBIU, KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OIICHKHM Ha BpeMeBaTa
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CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICIU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00E3IICHKA CE OTYHUTAT B
OTYETa 3a BCEOOXBATHUS JOXOLI.

BanancoBara cCTOWHOCT Ha JaJicH MMOT, MalllMHA, ChOPBKCHHEC M OOOPYABAHE CE OTIIHMCBA MPH
ocBoOOXmaBaHe oT aktuBa. llewanbara wim 3arybara, BB3HUKBAIla OT OTIMCBAHETO HA WMOT, MAaIlIWHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO aKTUBBT CE€ OTITHIIIE.

2.8. Hemekywu nemamepuainu aKmugu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMAaTepUaJICH aKTHB M OTTOBAPST Ha KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (OpMyIHpaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IieHa Ha mIpuaoOuBaHe. Hemarepuannure
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0eCTOWHOCT HaMmarieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuanaure akTHBH, KOUTO TIOJUICKAT HA aMOPTU3ALIUS CE€ aMOPTU3UPAT IO JUHCHHUS METOJ 3a
CPOKa Ha OIPEICIICHUS TI0JI€3CH KUBOT.

AMopTHu3aluATa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3MoJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH 1O Ha4YMH, OYaKBaH OT
PBHKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA IaTaTa, Ha KOSATO aKTUBBT € OTITUCAH.

CpemHusT TMOoJie3eH JKUBOT B TOJUHM M aMOPTH3AalMUTE 3a JAHBYHH IIENH 32 OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATePUAIHU aKTUBH, € KaKTO CIIC/Ba:

I'pyna logman | AMopTH3anuu
32 JIaHbYHU
1enu B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMAaT HEONPEEIICH T0JIe3eH )KUBOT HE CE aMOPTU3HPAT, a ce POBepsIBaT 3a 00e31eHKa
Ha ToAMIITHA 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HaInIhe Ha 00e3I[eHKa, KoraTo ca Ha
JUTe CHOUTHS WITH UMa TIPOMSIHA B 00CTOSTENICTBATA, MTOICKA3BAIllY, Ye OaaHCOBaTa CTOWHOCT Ha aKTUBUTE
He € Bb3cTaHOBUMa. 3a 3ary0a oT 00e31IeHKa ce IPU3HaBa CyMaTa, ¢ KOSITO OanaHcoBaTa CTOMHOCT HaIXBBPIIs
BB3CTaHOBHMATA. Bh3cTaHOBMMATa CTOHHOCT € M0-BUCOKATa OT HETHATA MPOIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a 1a ce olpeneny CTOMHOCTTa B YHOTpeOa, akTUBHUTE CE TPYyNUPAT B Hal-MaJIKUTE Bb3MOKHHU
pasrpaHUYMMH EAWHUIM, TCHEpPUpallX TapuyHH MOTolM. HedWHAHCOBM aKTUBM C U3KIIOUEHHE Ha
MOJIOKHUTEITHA PEIyTalisi, KOUTO TOJJIeKAT Ha 00e3leHKa ce MPOBEPSBAT 32 CBEHTYAIHO BH3CTAHOBSIBAHE
Ha 3ary0a OT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 /Tvazocpounu uneecmuuuu

JIbArOCPOYHUTE WHBECTHIIMHU, TPEJACTABIABAINM yd4acTHE B JIBIICPHH, ACONMHPAHH W JPYTH
JpY>KeCTBa ca MPeJICTaBEHU BbB (DMHAHCOBUSI OTYET 1O CEOSCTONHOCT.

[lputexaBaHuTe OT JPYKECTBOTO HWHBECTHMIIMM IIOJUIekKAT Ha mperien 3a obOesieHka. [Ipu
YCTaHOBSIBaHE Ha 00E3IICHKA, ChIllaTa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHHUS JOXOI.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OLIEHEHH IO MO-HKUCKa OT: IIeHaTa Ha NMpuaoOvWBaHE U HETHATa peamzyemMa
cTorHOCT. Pa3xonuTe, KOMTO Ce M3BBPIIIBAT, 32 JIa IOBENAT JaJICH MPOYKT B HETOBOTO HACTOSIIO ChCTOSTHUAE
M MECTOHAXOJK/ICHHE, CE BKIIFOUBAT B IICHATa Ha NMPUI00HMBaHE, KAKTO CJIe/IBa:

e CypOBHWHHM M MaTepUaIH B TOTOB BH]l — BCHUKHU JIOCTABHH Pa3X0JI1, KOUTO BKIFOYBAT BHOCHU
MHUTa W TAKCH, TPAHCIIOPTHU Pa3X0Jid, HEBb3CTAHOBUMH JAHBIU U JIPYTH Pa3XOaH, KOUTO

JIOTIPUHACST 32 MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;
e ToroBa mpoayKIHs (CTPOUTEITHO MOHTAXXHU pabOTH) — MPEKH pa3xojJd Ha MaTepUalld U
Tp}/ZI n Hpncnanama C€ HacCT OT HpOI/ISBOZICTBeHI/ITe HereKI/I pa3x0111/1 HpI/I HOpMaHHO
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HATOBapeH KamalUTeT Ha NPOU3BOJCTBEHUTE MOIIMHOCTH, C HU3KIIOYCHUE Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KypPCOBHTE PpA3NIUKH M Pa3XOJUTe IO IPUBJICUYCHH
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHMTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpenHomperieHara 1eHa.
Hertnara peanmsyema CTOHHOCT MpeNCTaBIIsABA NMPHUOIM3UTEIIHO OIpeesieHaTa NpoJaKHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] HA CTOTAHCKa JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTEIHO OMPEICICHUTE Pa3X0oau
10 JIOBBPIIBAHETO B ThPrOBCKM BUJI HA TO3H AKTHB U PUOIN3UTEITHO ONPEICICHUTE PA3X0/IH 32 peaTh3allysl.
Tst ce ompenenst Ha 6a3a aHAIN3 OT CHENUAINCTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HH(POPMAIHS 32 [ICHU
OT TOCJIEIHYU TOCTaBKU W/WIM O(EepPTHH LIEHN HAa MAaTePUATHH 3aIaCH OT CHIIUS BUI.

2.11. THproBCKHU U APYTH B3EMaHHS

B3emannsTa OT KIMEHTH MO NPOAAXOH, ce NMPU3HABAT M OTYUTAT II0 OpUTHMHAIHA (haKTypHA
CTOMHOCT, HaMalieHa ¢ o0Oe3lieHKa 3a HechOMpaemu cymu. [IpuOnm3uTenHaTa OLEHKA 32 CbMHHUTEIHU H
HechOMpaeMy B3eMaHHUs ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IslaTa CyMa CBhLIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT H3ISUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
Hecbs0upaemuTe B3eMaHUsI c€ OTIHCBAT MIPH TAXHOTO YCTAHOBSIBAHE.

OnpenensiHeTo Ha 00e3leHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMaHUs C M3TEKbJ CPOK OT Majexka MoBeue OT e[Ha TOMHA J1a ce 00e3IeHIBaT Ha
100 %.

[Mpeannarenute pa3xoan, KOUTO KacasT CIEBAIN OTYCTHH MIEPUOIH CE MIPECTaBAT KATO aBAHCOBO
NPEeBEe/ICHN CyMHU Ha TOCTABYHIIHM U C€ BKIIOYBAT BHB B3EMAHUATA OT KIMEHTH H JOCTAaBYHIIN

JlanpruTe 3a B3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHS pa3Mep Ha CyMaTa Ha B3eMaHETO.

Jpyrurte B3eMaHHus ce MPEACTaBAT 10 ceOECTORHOCT.

Kato aenrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUCH CPOK JI0
maJie’ka HaJl eJHa TOIMHA OT JIaTara Ha Ma/iexa.

Kato kpatkocpounu ce knacuuupaT B3eMaHHs KOUTO ca:
e (€3 (UKCUpaH maIex
e c (huKCUpaH Majex U OCTaThYEH CPOK JI0 Majieka 0 eIHA TOJHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Ilapuunu cpedocmea
[lapuuHuTe CcpencTBa W MAPUYHM E€KBUBAJCHTH BKIIOYBAT MApHYHHU CpENCTBA B Opoil m B OaHKH,
CHOTBETHO B JieBa U BHB BallyTa. [TapuyanTe EKBHBAJICHTH Ca KPaTKOCPOUYHH, JIECHO OOpaTUMU
BHCOKOJIMKBUIHH BJIOKEHUSI, KOUTO ChIbPKAaT HE3HAUUTEIEH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
[TapuunuTe cpeAcTBa BKIOYBAT KACOBUTE HATMYHOCTH U Pa3IIAIATEIHUTE CMETKU.
3a menuTe Ha U3TOTBSHETO HA OTUETA 33 MAPHYHUTE TTOTOIH:
e [lapuyHuTE MOCTHIUICHHS OT KJIWCHTH U MAPUYHUTE TUIANIAHUS KM JOCTABUUIIMA Ca MPEICTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIUXBUTE M0 MOJYYCHUTE KPEIUTH 32 000OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
OrepaTUBHA JEHHOCT;
e JIMXBUTE MO MOJIYYCHU WHBECTUIIMOHHHU KPEIUTH Ca BKJIIOYCHH KaTO IUIAlaHusI KbM (PUHAHCOBATa
JICMHOCT;
e [Ipu nocraBka Ha ABNATOTPAHN aKTUBH OT CTpaHaTa, maTeHudar [1J{C ce mocouBa Ha pent ,,[UTalaHus
KBbM JOCTABUMIIM KbM MApPUYHHATE TIOTOIM OT OIEpaTHBHA NEWHOCT, JOKOJIKOTO TOM ydacTBa W Ce
BB3CTAHOBSBA B ONIEPATUBHUTE MOTOIM HA APY>KECTBOTO 32 CHOTBETHHUS MIEPUO]T (MECeI).

2.13.3a0vasicenun Kom 0ocmaguuuy u Opy2u 3a0vaicenus

3aIbIDKEHUSITa KbM JOCTABYMIIA M APYTUTE TEKYIIU 3aJIBIDKEHHsI C€ OTYUTAT 10 CTOMHOCTTAa Ha
OopuUTHHAIHHTE (haKTypH, KOSATO Ce TpreMa 3a CIPaBeInBaTa CTOMHOCT Ha C/IeNIKaTa U e ObJie u3IiaTeHa
B OBbJIEIIIE CPEILY MOJYUYSHUTE CTOKH U YCIYTH.

2.14 /Tuxeonocru 3aemu u opyzu npusieueHu punancosu pecypcu
Bcewuku 3aemu u 1pyru npuBiedeHU ((UHAHCOBH PECYpPCH C€ OTYUTAT MO CeO0EeCTOMHOCT (HOMUHAITHA
cyMa), KOSITO ce IpreMa 3a CIpaBe IJInBa CTOWHOCT Ha TIOJIy4EHOTO I10 CHIENKATa, HETHO OT PEKUTE Pa3Xo/iH,
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CBBpP3aHH C TE3U 3a€MU U NpuBJIcUeHHU pecypcu. Clie]] MbpBOHAYAIHOTO PU3HABAHE, IMXBOHOCHHUTE 3a€MHU
W JIPYTY TPUBIICYCHU PECYPCH, ca MOCIEBAIO OIICHEHU 110 aMOPTH3UpYyeMa CTOHHOCT, OIpe/ielieHa upes3
MpuUiaraHe Ha MeTola Ha e(eKTHBHATA JMXBa. AMOPTHU3MpYyeMara CTOHHOCT € W3YKCIICHA KaTO Ca B3ETH
MPEBUJ] BCUYKU BUOBE TAKCU, KOMUCHOHHU U JAPYTH Pa3XOJH, BKJI. JTUCKOHT WM MPEMUS, aCOIUUPAHU C
Te3u 3aemu. Iledanbure m 3aryburte ce MpU3HABAT B OTYETa 3a BCEOOXBATHHUS JOXOJ KaTo (PHHAHCOBH
MPUXOAM WM Pa3XOoJd Tpe3 Mepuoja Ha aMOPTH3AIMs WM KOraTo 3aJbJDKCHHUSITA Ce OTIHUIIAT HITH
peaynupar.

JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH CE€ KIIACU(PHUIMPAT KaTO TEKYIIIH,
OCBEH 3a YacTTa OT TSX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIIOBHO MPaBO Ja YPEIH 3abDKSHHETO CH B CPOK
Haj 12 mecerna oT maTara Ha OanaHca.

2.15.Tuzunz
Coriaacio MCC17 nmu3uHTOB DOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3WHT, aKO MPEXBBPIIS 110
CHINECTBO BCUUKH PUCKOBE M U3TOM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP Ce KiacH(uImpa
KaTo OINEPAaTHUBEH JIM3UHT, aKO HE MPEXBBPIIS MO CHIIECTBO BCHYKU PUCKOBE M M3TOAHM OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKEeCTBOTO CHIIECTBEHATA YaCT OT BCUYKHU
pI/ICKOBe U CTOIIaHCKHU II0JI3H, HpOI/ISTI/IanII/I oT CO6CTBCHOCTTa B’bpxy aKTHUBa 1101 (bI/IHaHCOB JIN3UHI', CC
KalmnTaIu3upa B 0T4eTa 32 GPUHAHCOBOTO CHCTOSHUE HA JIM3WHTOTIOTYIATENS KaTO CE MPEICTaBs KaTO HUMOTH,
MaIIFHA ¥ 000pyABaHE MO JIM3HHT T10 [IeHa Ha He3abaBHa Mpogax0a MK aKo € IMO-HHUCKA — [T0 HACTOoAIIaTa
CTOI71HOCT HAa MHUHUMAJIHUTEC JIM3UHI'OBU INJIAIIlaHUS. .HI/ISI/IHFOBI/ITC IJ1aniaHus C’bIL’bp)KaT B onpeneneﬂo
ChOTHOIIICHHE (DPUHAHCOBUS pa3xoj (JIMxXBaTa) M IMpHCHajamiaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rmaBHMIIA), Taka Ye Ja Ce MOCTUTHE TOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
rJlaBHULATa 110 JIMBUHT'OBOTO 3aJdBJIKCHHC. .HI/IXBGHI/ITC pa3xo;:[1/1 C€ BKJIFOUBAT B OTYUECTA 3a BC€O6XBaTHI/ISI
JIOXOJT ¥ C€ IPU3HABAT KaTOo (DMHAHCOBH Pa3XOH.

[TpumobutuTe MO (PMHAHCOB JIM3UHT aKTHBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B PaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen nusunz

JIu3uHT, IpU KOMTO HAaeMOJATENSAT NMPOABIDKAaBa Jla NMPHUTEXaBa CHIIECTBEHATa YacT OT BCHYKU
PHUCKOBE M CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB Ce€ KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpmyieHUsATa 1O ONEPATUBHUSA JU3UHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BceoOXBaTHHA AOXO Ha 0a3a JIMHEeH METO/ 32 IepHo/ia Ha JIU3HHTA.

[TnamanusaTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ IIPU3HABAT KaTO Pa3XO0/ 33 BHHIIHH YCIYTH B
oT4eTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a ePHo/ia Ha JIM3HHTA.

2.16. Iencuonnu u Opyzu 3a0va21ceHUus KoM NEePCOHAIA O COUUAIHOMO U MPYO0EO
3AKOHO0ameJiCcCeo

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XUTEIHTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopeI0OMTe Ha JCHUCTBAIIOTO OCUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3anbDKeHUs KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTaHM3aldW ce KIacH(UIMparT 3ablDKCHUS Ha
MIPEANPUSITHETO 10 TIOBOJ Ha MUHAI TPY/[l, TIOJOXEH OT HACTHS MEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HAYHCICHUTE KPAaTKOCPOUYHM JIOXOJM Ha TEepPCOHAja C MPOW3XOJ[ HEMOJI3BaHU OTIIYCKH Ha TepcoHalla U
HavHCIIeHUTE Ha 0a3a Ha JISHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamxocpounu ooxoou

KpaTtkocpounuTe moxoam 3a HaeTus IepcoHan moja (opmara Ha Bb3HATPaXKICHUS, OOHYCH U
COIMAJTHA JOTUIAIIAHUS ¥ TMpUI00MBKY (M3UCKYEMH 3a YpeKIIaHe B paMKHTE Ha 12 mecema ciieq Kpas Ha
Ieproia, B KOUTO MEPCOHAIBT € TMOJIOXKKI TPYA 32 TSIX WU € W3MBJIHWI HEOOXOIWMHTE YCIOBHSI) Ce
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MpPU3HABAT KaTO Pa3xoj B OTYETA 3a BCCOOXBATHUS J0XO/ (B medanbaTta WM 3arybaTa 3a TOAMHATA), OCBEH
ako mameH MCOO He M3UCKBA Ta3HW CyMa Ja Ce KaluTalu3nupa B CeOCCTONHOCTTA Ha OIPEIeicH aKTHB, 3a
MepUo/ia, B KOWTO € TIOJNIOKEH TPYABT 32 TAX /UK ca U3ITBIHCHU H3UCKBAHUATA 32 TIXHOTO TIOTyYaBaHe, 1
KaTo TEKYIIO 3aJbJDKEeHUE (CIIe/ MPHCIIaaHe Ha BCUYKY IJIATCHU BEYe CYMH M TOJIaraliy ce YAPHKKH) B
pasMep Ha HETUCKOHTHPAHATA UM CyMa.

KbM nmatata Ha Bcekn (PMHAHCOB OTHYET JPY>KECTBOTO NMPaBH OIICHKA HA Cymara Ha OYaKBAHUTE
Pa3x0/1 N0 HATPYIBAIIMTE CE€ KOMIICHCUPYEMH OTITYCKH, KOSITO CE O4aKBa Jia ObJIe U3IIATCHA KaTo Pe3yaTar
OT HEU3IOJI3BAaHOTO MPaBO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIFOYBAT MPHUOJIM3UTEIHATA MTPEIICHKA 3a
cyMaTa 3a CaMUTE BB3HATPAKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO W 3JIPABHO
OCHUTYpsIBaHE, KOUTO Pa0OTOATENST IBIKH BbPXY TE3U CYMH.

Hvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbIDKEHHE Ha JApPYXKECTBOTO KaTo paboromaten B bbirapus e aa H3BBpIIBa
3aJbJDKUTEITHO OCUTYpsIBAaHE HA HACTHS CH MepcoHal 3a ¢oHT ,,IleHcun”, NOMBIHUTETHO 3a0bIKUTEIHO
neacnonHo ocurypsiane (3I10), dorn ,,06mo 3abomsaBane u maitanacTBo” (O3M), doHx ,,bespadoruma”,
¢onn ,, TpynoBa 3nomosiyka u npodecuonanna Oonect” (T3I0B), doun ,['apanTupanu B3emanus Ha
paboraunute u ciayxurenure” ('BPC) u 3npaBHo ocurypsiBane. Pasmepure Ha OCUTypUTEITHUTE BHOCKHU CE
YTBBpXKIaBaT BCsAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO um 3akona 3a Oromkera Ha H3OK 3a
CHhOTBETHATA roinHA. BHOCKHUTE ce pa3npenensiT Mexay padboToaaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npasuiara ot Kojaekca 3a conuanno ocurypsieane (KCO) B croTHOImenue 60:40 (2016 r.: 60:40).

Te3n ocurypuTeNnHW TIEHCHOHHHW IUTAHOBE, NpPWIaraHd OT JPYXKECTBOTO B KAaueCTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ AedUHUpPaHU BHOCKH. [Ipu Tsax paboTomarensT mialia MECeYHO OTpeAeiIeHU
BHOCKH B abpkaBeH (oux ,llencun”, doun ,,O03M, donn ,.bespadoruna”, doux ,,T3I16”, kakTo u B
YHUBEPCAIHU M NPOQECHOHAIHU MTEHCHOHHU (QOHI0BE — HA 0a3a uKcHpaHU M0 3aKOH MPOLECHTH U HIMA
MIPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuTamia BbB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHUTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEepPHOAa
Ha TPYAOBUS UM CTaXX. AHAJTOTMYHH Ca U 3aIbJKCHUSATA TI0 OTHOIICHHE HA 3/IPaBHOTO OCHUTYpPsIBaHE.

KbM apyskecTBOTO HAMA Ch3/aeH U (YYHKIIMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYpUTENCH (DOH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKHM IO TUTAHOBETE C JAe(PpUHUpaHM BHOCKH 32 COIMATHOTO U
3[paBHO OCUTYpsSIBAHE CE MPU3HABAT KaTO TEKYIIl pa3Xo/1 B OTYETa 32 BCEOOXBATHU JOXO0 (B mevyandaTa miu
3arybata), ocBeH ako maneH MC®O He W3HCKBa Ta3W CyMa Jia Cce KalHuTalu3hpa B ceOeCTOHHOCTTa Ha
OTIpe/ieNieH aKTHUB, M KaTo TeKYIIO 33bJDKeHNE B HETUCKOHTHPAH pa3Mep, 3a¢/IHO U B IIEPUO/ia Ha TIoJIaraHe
Ha TPyJla U HA HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM HAa HACTUTE JIMIA, C KOMTO JOXOIW BHOCKHTE Ca
CBBp3aHHU.

Inanose ¢ depunupanu 0oxoou

Ceriacio Kozgekca Ha Tpynma Apy»KECTBOTO B KadecTBOTO My Ha pabotomaren B beirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana TpU HACTHIIBAaHE HAa MEHCHOHHA BB3pacT o0e3leTeHHe, KOETO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXeE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHue. [1o cBoWTE XapaKTepUCTUKH TE€3U CXEMHU
npeacTasisiBaT HeoHIMpaHH TUTAHOBE C JIEPUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y9acTHeTO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNH TSIXHATa CeramlHa CTOMHOCT KbM Jarata Ha ()MHAHCOBHUS OTYET, IO KOSITO T€ Ce
MpeACTaBsAT B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO M3MEHEHHETO B CTOWHOCTTa UM, Ce
MpeaCcTaBsl B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
TuXBa ¥ e()eKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BH3HHUKBAT,
Y TPEJCTaBIT B TEeKyIaTa IMevanda win 3aryba, 1Mo CTaTHs ,,pa3XoAd 3a MepcoHan”’, u 0) ePeKTuTe or
MOCJIe/[BAIIUTE OICHKH Ha 3aJbJDKEHHATA, KOUTO IO CHIIECTBO IMPEJCTABISIBAT aKTIOEPCKH IMEYanOu |
3aryOwu, ce Mpu3HaBaT BeJ[HATa, B IEPHO/A, B KOWTO B3HUKBAT, U CE MPEJICTABAT KbM JIPYTH KOMIIOHEHTH Ha
BCEOOXBAaTHHUA J0XOJ, IO CTaTHs ,,IIOCJICABALIN OLIEHKH Ha TICHCUOHHH IUIAaHOBE C ACPUHUPAHU JOXOIH .
AKXTIOEpCKUTE MeYaOn 1 3aryOu MPOU3THYAT OT IIPOMEHH B aKTIOEPCKUTE TIPE/ITIOKECHHUS H OTUTA.

KbM pmatata Ha Bcekd rojuiieH ()WHAHCOB OTYET APYKECTBOTO HA3HAYaBa CepTHOUIMpPAHH
AKTIOCPH, KOUTO M3MIaBaT JOKJIAJ C TEXHHUTE M3YMCIICHUS OTHOCHO IABITOCPOYHUTE MY 3aIbJDKCHHS KbM
nepcoHana 3a 00e3nieTeHns PH NMEHCUOHNPaHe. 3a IeNTa Te MpUiiarat KpeIuTHUS METO/I Ha IPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJb/DKEHHETO 10 JAcQUHUpaHWTE JOXOJM Ce H3YHCIsIBA 4pe3
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JTUCKOHTHUPAaHEe Ha OBJCIIUTEC NMApUYHHM TOTOIHM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHW B paMKUTE Ha
MaTypHUTETa Ha TOBA 33AbJDKEHUE U MIPH U3IMIOJI3BAHETO HA JIMXBEHUTE PaBHUINA HA JbPKABHH JBITOCPOYHU
o0uraum ¢ moI00eH CPOK, KOTUPaHU B bbirapus, Kp1eTo GYHKIIMOHUPA U CAMOTO APY>KECTBO.

Jloxoou npu nanyckane

ChrioacHO MECTHHUTE pa3nopenOy Ha TPYAOBOTO M OCHUTYPUTENIHO 3aKOHOIATEICTBO B bbarapus,
JpY>KECTBOTO KaTo paboToAaTeN MMa 3aJbIDKEHHE Aa W3IUIaTH NpHU NpeKpaTsBaHe Ha TPYJAOBUS AOTOBOP
npeay MEHCHOHUPaHe ONpEeIeHH BUOBE 00€3IETeHHS.

JpyecTBOTO mNpu3HaBa 3aABDKCHHUATA KbM IIEPCOHAJA IO JOXOAW IIPU HAIyCKaHe Ipenu
HAacCThIIBaHE HA [ICHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BaIll aHTAKUMEHT, Ha 0a3a myOIu4yHO
AQHOHCHpaH IUIaH, BKJI. 32 IPECTPYKTYpPHUpaHe, [ia ce MPEeKpaTu TPyAOBHsI JOTOBOP ChC CHOTBETHUTE JIHLA Oe3
Jla IMa Bb3MOXHOCT J1a C€ OTMEHH, MJIH IIPH (POPMAIHOTO M31aBaHE HA JOKYMEHT 3a J0OPOBOJIHO HAITyCKaHe.
Jloxoau mpu HamyckaHe, IUIaATUMU HoBede OT 12 mecema, ce MTUCKOHTHpAT W HPEACTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.17.Akuuonepen kanuman u pezepeu
»PAZEPJIEC* A]l e akIMOHEpHO IPY>KECTBO M € 3aIbJDKEHO Jia PEeruCTpupa B TBProBCKUS
PETUCTBP ONpeaeseH pa3Mep Ha aKIMOHEPEH KalKuTall, KOUTO J1a CIyKU KaTo 00e3ledeHne Ha KpeAUTOPUTE
Ha APYKECTBOTO 32 U3IbJIHEHUE Ha TEXHUTE B3€MaHUsI KbM HEro. AKIIMOHEPUTE OTIOBapAT 3a 3aAbKCHUATA
Ha JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B KalluTajla ¥ MOrar Jia peTeHIUpaT BpbIIaHe
Ha TOBA y4acTHE caMO B IPOU3BOCTBO IO JIMKBUAALNS UM HECHCTOSTETHOCT.
ChriacHo U3MCKBAaHUATA HA THProOBCKUSI 3aKOH U Y CTaBa APYKECTBOTO € ATBXKHO Aa popmupa GoHg
PesepBeH, karo n3rouyHuIM Ha GOHA MOTaT Ja ObaaT:
e Haii-manko enHa Jecera oT mevandara, KOSITO ce OTAENs, JOKaTo cpelcTsara 3a (oHa
nocturaat 100% ot kamuTana wiM mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (pexacrBa, MONy4YeHH HaJ HOMHHAJIHATA CTOMHOCT Ha AaKUUMUTE NPHU H3AABAHETO HM
(mpemueH pesepn);
e JIpyru U3TOYHUILHM, IPEIBUACHH 1O pemenne Ha OOIoTO chOpaHue.
CpenctBara oT OH/Ia MOTAT /1a C€ U3IMOJI3BAT CaMo 3a MOKPUBaHe Ha TOJIUINIHATA 3ary0a 1 Ha 3aryou
oT npeaxofanu roauHu. Korato cpenctBara BbB (poHIA JOCTUTHAT ONpeneNeHHsl B YcTaBa MHUHHUMAICH
pasmep, cpelcTBaTa Haj Tasd CyMa Morart ja ObJaT U3II0J3BaHH 32 YBEIMYaBaHE Ha KalUTaja.

2.18 /lanvuu evpxy newanoama

Texywume Oanvyu BBPXY IeyamdaTa ca OINpEAETIeHH B CHOTBETCTBHE C HW3MCKBaHHATA Ha
OBArapcKOTO JaHBYHO 3aKOHOAATEJICTBO — 3aKOHA 33 KOPIOPATUBHOTO MO10X0HO oOnarane. Homunannara
nanbuHa ctaBka 3a 2017 1. e 10% (2016 r.: 10%).

Omcpouenu oanvyu BHPXY IedanbaTa ce ONpelessAT 4pe3 Npuiarane Ha OalaHCOBUSI TacHBEH
METOJI, 332 BCHYKH BPEMEHHHW Pa3JIMKH KbM JaraTa Ha (PMHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEKIY
0aaHCOBHUTE CTOMHOCTH U IaHBYHUTE OCHOBHU Ha OT/CITHUTE aKTUBH U TIACHBH.

Omcpouenume OanvuyHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaracMd BpPEMEHHH PAa3lUKH, C
M3KITIOYCHUE HAa TE3W, MOPOAWIM Ce OT NPU3HABAHETO HAa aKTUB WJIM IACHB, KOHTO KbM JaTata Ha
CTOIAHCKATA OIEepallHsl HE € MOBJIUSUT BbPXY CUETOBOJIHATA U JaHbYHATa nevasba / (3aryoa).

Omcpouenu Oanvunu axmugu ce TMPH3HABAT 32 BCUYKH HaMallieMH BpPEMEHHH DPa3JIMKd U 3a
HEW3MOJ3BaHU JJAHBYHHU 3aryOu, JI0 CTETEHTa, JIO KOSITO € BEPOATHO TE Jia ce MPOSsBAT 00paTHO U Ja Obje
reHepupana B ObJielie JOCTaThYHa obJlaraemMa rneJanda Wiy J1a ce IposBAT o0araeMu BpEMEHHU Pas3lIuKH,
OT KOUTO JIa MOTaT Ja CE TIPUCITaIHAT T€3W HaMaJIIeMH Pa3JIKH, C U3KIFOUYEHIE Ha Pa3IMKHUTE, TOPOIHIIH Ce
OT MPHU3HABAHETO HA aKTHB HMJIM ITaCHB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATA OIepalys He € MOBIHUSIT BhPXY
CUETOBOJIHATA M JIaHbYHATa 1evanda / (3aryoa).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAHBYHM aKTHBH CE€ MPErJIeXk/a NPH U3TOTBSHE HA
TOJMIITHHS OTYET U CE pellyliupa J0 CTEIeHTa, IO KOSTO € BEPOSTHO TE Ja Ce MPOSBAT 00paTHO U Jia ce
reHepHpa J0CTaTh4YHO obJjlaraeMa nedanda Wiy MpOsBSBAILHU Ce Mpe3 ChLIMA MEpro]] 00laraeMy BpEMEHHU
Pas3NuKH, C KOUTO T€ MOTaT Aa ObJaT NpUCIagHaTH WIH KOMIIEHCHUPAHU.
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OTcpoyeHnTe JaHbYHU aKTUBH U TIACHBU C€ OLICHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE OYaKBa
7la ce Tpuiarar 3a Ieproja, mpe3 KOMTo akTHBUTE IIIe Ce pealM3upar, a MaCHBHUTE IIE CE ypeasT (1oracsT)
Ha 0a3a TaHBPYHUTE 3aKOHH, KOUTO Ca B CHJIA MIJIH C TOJIsIMA CTETICH Ha CUTYPHOCT CE€ OYaKBa Jia ca B CHJIA.

Kbm 31.12.2017 1. oTcpoueHHTE JaHBIM BBPXY MevyandaTa ca oueHeHu npu craska 10% (31.12.2016
r.: 10%).

2.19. loxo0u na akuyus

OCHOBHHTE JTOXOJM Ha aKIMs CE W3YUCISABAT KATO CE Pa3Jieiy HeTHaTa medanda uiu 3aryba 3a
nepuoJia, moJyIexania Ha pasnpeelicHHe MeXy aKIOHEpUTe, MPUTEekKATEIH HA OOMKHOBCHH aKIUH, Ha
CpeaHO-IpeTeracHUs Opoii Ha AbPKAHUTE OOMKHOBEHH aKIIMU 3a IIEPUO/Ia.

CpeHO-TIpETerJICHUAT OpOod aKIMKM TPEJCTaBIsABa OpOAT HA JbpPKaHUTE OOWKHOBCHH aKIUU B
HAYaI0TO Ha MIEPHO/Ia, KOPUTHUPAH ¢ Opos Ha 0OPATHO N3KYIICHUTE OOMKHOBEHH aKIIUHM M Ha HOBOW3/IaICHHUTE
TaKWBa Mpe3 MePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKI|K ca OWJIM JbpKaHH, CIIPIMO 00U OpOr Ha THUTE Mpe3 Meproa.

2.20.I1Iposusuu
[TpoBu3MH ce MPHU3HABAT, KOTaTo APYNKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WJIH TPABHO)

3aIbIDKEHIE B PE3ydTaT HA MHHAJIO CHOWTHE M € BEPOSATHO, Ue IOTracsBaHETO/ypeKJaHeTO Ha TOBa
3aJbJDKEHHE 1€ MTOPOJH HEOOXOAMMOCT OT MU3XOAM] IIOTOK OT PECypcH Ha ApyxecTBOTO. [IpoBu3unTe ce
OlleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA TMPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
BCEOOXBATHHSI I0XO/1, HEOOXOIMMH 32 yPEXKIaHETO HA ChOTBETHOTO 3aAbJKeHue. [ [pubnusnTennara omeHka
ce JMCKOHTHUPA, KOraTo MajfieXbT Ha 3aIbIDKEHHETO € AbjarocpodyeH. Koraro ce oyakBa yacT oT pecypcure,
KOUTO IIe CE HW3IMON3BaT 3a YpexJAaHe Ha 3aIb/DKEHHETO Ja ObAAaT BH3CTAHOBEHH OT TPETO JIHIIE,
Ipy>KeCTBOTO MPU3HABA B3eMaHe, aKO € HaJIUIe BUCOKA CTENEH Ha CHTYPHOCT Ha HETOBOTO IMOJydaBaHE U
CTOMHOCTTa My MOXKE€ HAJEKIHO J1a C€ YCTAaHOBH W JOXOJ (KPEIWT) IO ChIaTa MO3HUIMS B OTYETa 32
BCeOOXBaTHHUS A0X0d, KbACTO € MMPEACTaBCHA U caMaTa IIPOBU3H.

2.21. Dunancosu uHcmpymeHmu

Dunancosu akmusu

JIpy>XecTBOTO Kiacu(puuupa CBOUTe (DUHAHCOBM AKTUBM B KATEropusta 3aeMu (KpeauTH) U
B3eManus. Knacudukanusara e B 3aBUCHMOCT OT CHIIHOCTTA U IeNTUTe (MIPeAHA3HAYCHHETO) Ha (DUHAHCOBHTE
AKTHUBH U C€ ONpPeJiess OT PhKOBOJCTBOTO KbM JlaTaTa Ha IbPBOHAYAIIHOTO UM MPU3HABAHE B OTYCTA.

OO0uuaiiHO IPYKECTBOTO MPU3HABA B OTUYETA 3a (DUHAHCOBOTO CHCTOSIHUE (DMHAHCOBHUTE aKTHBH Ha
JlaTata Ha ThPr'yBaHe — JaTaTa, Ha KOSTO TO CE € 00BBP3aso (IMOeo ¢ OKOHYATENICH aHTKUMEHT) J1a 3aKyITH
CHOTBETHUTE (DMHAHCOBU AKTHBU. BCHUYKH ()MHAHCOBH aKTHBU MHPBOHAYAIHO CE OICHSABAT MO TAXHATA
CIpaBe/IMBa CTOWHOCT TUTIOC MTPEKUTE Pa3XxO0/IH M0 TPAH3AKIUATA, C U3KIFOUCHUE HAa T€3U aKTUBH, KOUTO ca
MO CIPaBe/JIMBa CTOMHOCT mpe3 nevanou u 3aryou. [TocneHuTe ce MpU3HABAT MO CITPABE/JIMBA CTOMHOCT,
a MPEKUTE Pa3XxoH M0 TPAH3aKIIMATA CE TPU3HABAT BEIHAra B OTUETA 332 BCCOOXBATHUS JOXO/.

®DUHAHCOBUTE aKTHBH CE€ OTIIUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOT'aTo
Ipapara 3a MoJiyuyaBaHe Ha MapuyHHu cpecTBa (MOTOIM) OT Te3U aKTHBH Ca U3TEKIIM MJIH Ca MIPEXBBPJICHH U
JPY’KECTBOTO € MPEXBBPIIHIIO CHINECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JPYKECTBO (JIUIE). AKO IPYKECTBOTO MPOABIDKABA JIa IbP)KU ChIIIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOLMHUPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (PUHAHCOB aKTHB, TO NMPOAB/DKABA Ja
MPHU3HABA aKTHUBA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPU3HABA CHIIO U 00E3MEUCHO 3aIbIKCHUC
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u eé3emanusn

Kpenutu u B3emanust ca HenmepuBaTuBHM (PUHAHCOBM aKTHBU C (PUKCHPAHU WM yCTaHOBUMH
IJIallaHus, KOUTO HE Ce KOTHpAT Ha akTHBEH na3ap. Te ce oleHsaBaT B 0ajaHca Mo TAXHATAa aMOPTU3MpyeMa
CTOMHOCT NP M3IIOJI3BAHETO HAa METOJIa Ha epeKTHBHATA JINXBa, HAMAJIEHa C HalpaBeHara obe3leHka. Te3u
AKTUBU C€ BKJIFOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBHU, KOTaTO MaTypUTETHT M € B paMKuTe Ha 12 Mecena
WJIn B €1UH oOn4aeH OIICPAaTUBCH LHUKBJI Ha JPYKECTBOTO, & OCTAHAJIIMTE — KAaTO HETCKYUIU. Tazn rpyma
(1)I/IHaHCOBI/I AKTHBHU BKJIIOYBA: IMIPEAOCTABEHU 3a€MH, TbPIrOBCKH B3€EMAHUA, IPYyTr'd B3CMaHUA OT KOHTPArc¢HTU
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Y TPETH JIMIIA, TAPUYHH CPEJICTBA U TTAPUYHU SKBUBAJICHTH OT Oananca. JIMXBEHUST TOXO/ 10 KPEIUTUTE U
B3E€MaHHUATA Ce MpHW3HaBaT Ha 0a3a epeKTHBHATA JINXBA, OCBEH NPH KPATKOCPOUHHUTE B3eMaHUs oz 12
Mecella, KbJeTO NMPU3HABAHETO Ha TAaKbB JIOXOJ] € HEOCHOBATEIHO KATO HECHIIECTBCHO W B PAMKUTE Ha
00WYaifHUTE KPeIUTHH YCIIOBUs. TOM ce MpeCcTaBsl B OTYETA 32 BCEOOXBATHUS JIOXOM, KbM ,,IPYTH JOXOIH
OT JeHocTTa”.

QDunancoeu aKkmueu Ha Pa3noaoHceHUe U 3a nPoOarcoa

DUHAHCOBUTE aKTHBHU Ha PA3IOJIOKEHUE M 3a MPOAaKOa ca HEJCPUBATUBHU aKTHUBHU, KOWTO Ca
MperHa3HAaYeHN C TaKaBa IIeJl WM He ca Kiracuduimpany B apyra rpyma. OOMYaifHO Te MpeCTaBIsABAT
HEKOTHPAHU WM OTPAHWYCHO KOTHpPAHU Ha Oopca akIuH WIN SUI0OBE B APYTH APYXKECTBA, MPUIAOOUTH C
WHBECTHUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha IPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBamure 12 Mecena u akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHBH HA Pa3MoOJIOKEHUE U 3a Mpoaaxbda ce OIeHsABAT IO IIeHa Ha MPHUI0OUBaHE,
3aII0TO Cca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH MTOPa 00CTOSATEICTBOTO, Ye OBICIIOTO (PYHKIIMOHUPAHE HA TE€3U JPYKECTBA € CBhP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH 1 000CHOBaHH ABJITOCPOYHHI
MPEATNONOKEeHNUS 32 H3YMUCISBAHETO Ha CIpaBeUIMBaTa CTOMHOCT HA TEXHUTE AaKIMU Ype3 JPYTU
QITEPHATUBHU OIICHBYHU METOIH.

JIMBUIEHTH 10 aKIUH U JIT0BE, Kiacu(pUIMpaHu Kato ()MHAHCOBH aKTHBH Ha Pa3IIOIOKEHUE U 32
pojaxk0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHSI JOXOJ, KOTATO CE YCTAHOBH, Y€ IPYKECTBOTO
€ IpUI00MIIO MPABOTO BbPXY TE3U JTUBUICHTH.

Dunancoeu nacusu u UHCmMpYyMeHmu Ha coOCmeeHus Kanumai

I[py)KCCTBOTO Knacmbmumpa ABJIT'OBU UHCTPYMCHTHU U UHCTPYMCHTHU Ha COOCTBEH KaIluTajl WA KaTo
q)HHaHCOBI/I 3aABbJDKCHUA UJIN KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBUATA B JOTOBOP
CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUYHIHA W JIPYTH
KOHTpareHTd. [IppBOHAYATHO TE€ ce MpHU3HABaT B OTYETa IO CHPaBEUIMBAa CTOHHOCT, HETHO OT MPEKUTE
pa3xoay MO TpaH3aKIUATa, a MOCICABAII0 — M0 aMOPTH3UpPYyeMa CTOWHOCT MO METOoJia Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JBIrOCpOYHOTO (hUHAHCHUpPAHE, CBBP3aHO C KOMIICHCHPAaHE HAa HWHBECTHLMOHHU pa3Xold 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cucTeMaThdyHa 0a3a 3a Ienus
TIOJIE3€H KUBOT Ha aKTHBa, OOMYaHO Chpa3MEepHO Ha MPU3HATA B Pa3XOIUTE 32 aMOPTH3AIIHSL.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHEMO80OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoioHcenus ¢ UCOKa Hecu2ypHocm.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

ITpu onpesensiHe Ha ceralrHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKCHUS KbM MEpCcOoHana mpu
MIEHCUOHUPAHE Ca W3I0JI3BAHHM U3YHMCIICHUS Ha aKTIOepU, 0a3upaHy Ha MPEATIOJIOKEHHUS 32 CMBbPTHOCT, TEMIT
Ha TEKy4eCTBO Ha IIepCOHaja, OBJCII0 HMBO HAa pA0OTHU 3aljlaTH U JUCKOHTOB (DAKTOp, KOUTO
MPE/IMONIOKEHHS Ca MPEIIEHEHN OT PHKOBOJICTBOTO KAaTO pa3yMHHU M YMECTHH 3a JIPYKECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Ipubnu3uTennaTa orieHKa 3a 3ary0u OT ChMHUTEITHU U HEChOMpaeMu B3eMaHHsI Ce MPaBU B Kpas Ha
Bcsika (MHAHCOBA rofHA. Bcuky chMHUTETHY B3eMaHUs (BKJI. IpeoOpMEHH Upe3 IpeI0roBapsiHe ), KOUTO
HE ca cbOpaHu B MPOAB/DKEHUE Ha €/{HAa FOJIMHA Ce TPETUPAT KaTo HeChOMpaeMu U ce 00€3ICHIBAT U3LISLIIO,
JIOKOJIKOTO PBKOBOJCTBOTO IPEIICHSBA, Y€ CHIISCTBYBA BHCOKA HECUTYPHOCT 3a TSAXHOTO ChOHpaHEe B
ObenIe.

Ilpoeu3uu 3a capanyuu
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[Ipu onpenensHe Ha HAYUCIEHUATA 32 JOOPO M3ITBIHEHUE Ha U3MbJIHEHUTE U npuet CMP, kouto
Ouxa ce yCBOWIH MPH Tpe/ICBIBAaHE HA MIPETEHIIMY 32 KQYEeCTBOTO OT CTpaHa Ha KIMEHTHUTE, Ca U3IOJI3BaHH
M3YUCIIEHUSI HA PHKOBOJICTBOTO B pa3mep Ha % oT m3nmbiHeHuTe U mpuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 33 CTPOUTEIICTBO M OTUMTAIIl OITUTA Ha JIPYKECTBOTO.

2.23.Cvoumusa, hacmvnuau cied oamama Ha 200UwHUA Yunancos omuem

CnOutHs cnen garata Ha OanaHca ca OHE3W CHOWTHA, KAKTO ONaronpusTHU, Taka U HeONaronpusITHY,
KOUTO BBb3HUKBAT MEX/y JaTaTa Ha OanaHca U JaTara, Ha KOSATO TOAMIITHHUAT (MHAHCOB OTYET € 0JI0OPEH 3a
myOJIMKyBaHe.

Kopurupamm ca Te3u cbOMTHSA, KOMTO JOKa3BaT YCIOBHS, CHIIECTBYBAJIM HA JaTaTa Ha TOIMIIHUI
(hMHAHCOB OTYET.

Hexopurnpammu cs0uTHs — ca CbOUTHSI, KOUTO ca TIOKa3aTeNIHH 33 YCIOBHS, HACTBIIWIIN CJIE]] laTaTa Ha
TOAUIIHUS (PUHAHCOB OTYET.

[IpeanpusTreTo KOpurupa CymuTe, IPU3HATH BbB (PMHAHCOBUTE OTYETH, 3a A3 OTPa3H KOPUTHPAILUTE
CBHOUTHS Clies1 AaTaTa Ha OajaHca U OChBPEMEHsIBA OTIOBECTBAHHATA.

[lpennpusitneTro He KOpPHTHpa CYMHTE, NpPH3HATH BBbB (UHAHCOBH OTYETH, 3a Ja OTpasd
HEKOpUTHpAIIUTE CHOUTHUS ciief AaraTa Ha OamaHca. Koraro Hekopurupammre chOUTHS Clles JaTara Ha
OanaHca ca TOJKOBA CHIISCTBEHH, Y€ HEOIIOBECTIBAHETO OH MOBIHSUIO HA CIOCOOHOCTTA Ha MOTPEOUTEIHTE
Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTONMAHCKU pEIICHHs, NPEINPHIATHETO OIOBECTSBa ClieAHATa
nH(opManus 3a BCIKa ChIIECTBEHA KaTEropHsi Ha HEKOPUTUPAIIOTO ChONUTHE ciel JaTaTa Ha OanaHca:

®  eCTeCTBOTO Ha CHOHTHETO;

e OleHKaTa Ha (UHAHCOBUS My e(DeKT WK U3SBIICHHE, Ye TaKaBa OLleHKa He MOXKe Jja O'b/ie HalpaBeHa.

JlonbJHUTEIHA I/IH(l)ODMallI/IH KBbM CTATHUTEC HA (]_)HHaHCOBI/IH oTYEeT

A.OT14eTt 32 GUHAHCOBOTO CHCTOSTHHE

1 . AMOTU, MAIIINHU U OBOPYJIBAHE
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Mamunu, Pa3xonu 3a
TpancnopTau
3eMH M CTPaiM  CHOPBIKEHHS U epecTBa Jpyru npugoduBaHe Oomo:
o0opyaBaHe P Ha IMA
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OTt4eTHa cTOWHOCT

Canno na 1 stuyapu 3619 3619 25007 24958 2917 2708 596 495 32139 31780
punoGutn 46 138 9 225 74 102 139 129 604
Ormucans - (713) (89)  (98) (1) 1) (139)  (811)  (245)
Canno na 31 nekemBpn 3619 3619 24340 25007 2828 2917 670 596 - - 31457 32139

HaGpano uzxadsiBane

Canjio Ha 1 sinyapu 2 026 1966 17 080 16 114 1719 1598 376 309 - - 21201 19987
Hauncriena avoprisaus 57 60 1054 1055 141 138 94 68 - .o 136 1sad
Orrycana aMOpTH3ALHS - (713) (89) (98) (17) (1) . B} (811) (107)
Cauno na 31 gekemBpu 2083 2026 17421 17080 1762 1719 470 376 - - 21736 21201

banancoBa croiinoct Ha 31
AeKeMBpH 1536 1593 6919 7927 1066 1198 200 220 - - 9721 10938

banancoBa croiinoct Ha 1
sIHyapH 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793

KoM 31.12.2017 r. gparoTpaiiHATE MaTepUaIHU aKTHBH Ha Jlpy’KeCTBOTO BKIIFOUBAT: 36MH Ha CTOMHOCT
463 xuit. jiB. (2016 r.: 463 xuJ1. J1B.) ¥ crpaau ¢ O6anarcosa croiHocT 1 073 xut. jB. (2016 r.: 1 130xwmt. 1B).

KoM 31.12.2017 1. HAMa pazxodume 3a npudodusane Ha 0v120mpaiiiy aKmueu.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTHBHTE, COOCTBEHOCT Ha JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. ABJITOTPAVIHU HEMATEPUAJIHU AKTUBH
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Cango Ha 1 sinyapu 59 43

[Mpumodutn 55 16
Otmnucanu (2 -
Cango Ha 31 nexeMBpHU 112 59

Ha0pano usxabsiBane

Canjo Ha 1 ssinyapu 44 42
Hauucnena amopTu3amus 3a roauHaTa 6 2
OTnrcana aMopTH3AIHS -
Canno Ha 31 nekeMBpH 50 44
BbanancoBa cToiiHocT Ha 31 nekeMBpH 62 15

3. AKTUBUW/(MIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvuu 6vpxy neuanvama koM 31 neKkeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B
oryera 3a (UHAHCOBO CHCTOSHHE:

JIBMKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0IY:

Hpusnatu B [pusnaru

B
Cango Ha 31
Canmo Ha 1 meyanéara miau coOCTBEHMA

OTcpoyeHM JaHbYHU AKTUBH/(MACUBH) nexemBpu 2017

anyapu 2017 r. 3ary6aTa3a Kanurtaj .
roMHATA

BGN'000 BGN'000 BGN'000 BGN'000
JIBJIrOCPOYHY TOXOU Ha MEePCOHAIa 13 - - 13
HMoTH, MalKHU 1 000pyABaHe (21) - (21)
Komnencupyemu oTnycku 12 - 12
Jloxou Ha MeCTHO (PU3HUECKO JTUTIE 1 - 1
O6m10 2 - - 5

[Tpu npu3HaBaHe Ha OTCPOUYCHUTE JaHBYHHM aKTUBH € B3€Ta MPEJIBU/] BEPOSITHOCTTA OTICITHUTE PA3THKH
Jla UMaT O0paTHO MPOsBICHUE B OBbJCIIC M BH3MOKHOCTHTE Ha JPYKECTBOTO Jia TeHEpHpa JI0CTaThuHA
TaHbYHA Ieyainoa.

4. MATEPUAJIHU 3ATTIACH
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31.12.2017 31.12.2016

BGN'000 BGN'000
Marepuanu 2225 2 663
Croxu 13 13
Mponyxiust 3350 2 656
Oo6mo 5588 5332

Hanuunute xbM 31 nexkemBpu 2017 r. mamepuaau BKIIIOYBAT OCHOBHHM MaTepuand — 1 246 xuiL. B.
(2016 r.:1 590 xu. 71B.) U ca mpecTaBeHH B OanaHca 1o [ieHa Ha npuaoOuBaHe (ce0ecTOWHOCT).

5. TbPITOBCKH B3EMAHUWSA

31.12.2017 31.12.2016

BGN'000 BGN'000

B3emanus oT KIHEHTH 1702 2136
1702 2136

JlocTaBYHUIM 110 aBAHCH 8 13
8 13

Oo6mo 1710 2149

B3emanwusTa OT KIIMEHTH ca O€3IMXBEHH U OT TAX — 53 XML JB. ca jeBoBH (31.12.2016 r.: 76 xum. 1B.),
B eBpo — 1 648 xun. nB. (31.12.2016 r.: 2 354 xun. 18.).

Jpy>KeCcTBOTO € ompenenio oOn4aeH KpeauTeH MepUo/l, 3a KOUTO He HAYUCIsBa JINXBU HA KIMEHTHUTE
1o 360 nau. 3abaBa ciieq; CpoOK € MpHeTa OT JPYKECTBOTO KaTo MHIWKATOp 3a o0e3neHka. PEKOBOAICTBOTO
MpereHsBa ChONPaeMOCTTa KaTo aHAIM3UPA €KCIIO3UIMATA Ha KIMEHTa, BH3MOXXHOCTUTE 32 IMOracsiBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIIIBAHETO Ha 00E3IICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMsA OT KIIMCHTH.

IIpeoocmasenume asancu koM 31 nexeMBpu ca 3a BpHIIHY ycuyrd (oaut Ha ['D@O u peMoHT).

APYI'U TEKYIIIU AKTUBHU
31.12.2017 31.12.2016
BGN'000 BGN'000
Pazgern 3a muxsu 4
JlaHblK 32 BH3CTAHOBSIBAHE 73 98
3acTpaxoBKU 1 aDOHAMEHT 23 8
Bsemanus o cb1e6HH CIIOpOBE 4
Hpyru 224 104
0610 324 214

6. KAIIUTAJI 1 PESEPBU
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31.12.2017 31.12.2016

BGN'000 BGN'000
OCHOBEH KanuTal 515 515
Hepasnpenenena neuanba 1442 1445
Pesepsu 19928 19 928
Jpyru KOMIIOHEHTH Ha COOCTBEHUS KaITUTAI 368 368
06110 22 253 22 256

KoM 31 nexemspu 2017 r. pezucmpupanuam axuyuonepen kanuman Ha ®asepiaec AJl Bb3auza Ha 515
XWj. JB., pasnpeaeneH Ha 515000 Op. oOMKHOBEHM NMOWMEHHM aKIUM C MPaBO HA IJIAC C HOMHHAIIHA
CTOMHOCT Ha akuus 1 JB.

Pe3egeume BKJIFOYBAT:

31.12.2017 31.12.2016

BGN'000 BGN'000

OO0uwm pe3epBu 515 515
Jpyrn pe3epBu 19 413 19 413
Oomo 19 928 19928

Obwiume pesepeu ca (hopMupaHu OT paslpeesieHHe Ha medandara, ChIVIACHO HM3MCKBAHUATA Ha
TBProBeKyst 3aKOH U yCTaBa Ha JPY>KECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaION U 3aryOu OT MPENXOAHU TOAMHU U CYMHU OT peBAIOpU3AIHS Ha
aKTHUBU U NMacuBU KbM 1997 1.

pyzume komnonenmu na coocmeenua kanumas ca Gopmupanu Ha 6a3a m3pbpireHu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBEeUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pa3nukaTa MeXxay HoBaTa OlEHKa U
oCTaThb4YHATa CTOWHOCT U € IPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AaHDBIIH.

7. HAMA 3AABbJIOKEHUA MO BAHKOBU 3AEMH

8. ABJI'OCPOYHO PUHAHCUPAHE

[Mony4yeHoro ¢(uHaHCHUpaHEe € 3a HETCKYIIM AaKTHBU, CBBP3aHM C eHepruiiHata e(eKTUBHOCT Ha
apyskectBoto. [IpusHatusr npuxon ot punancupanus 3a 2017 r. e 75 x.B. @uHaHCHUpaHus, KOUTO 1€ ObAaT

MPU3HATH KaTo MPUXOJT npes clieiBalIn OTYETHH HepUOH e 236 X.JIB.
31.12.2017 31.12.2016
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKOCPOYHA YacT) 75 75
Han 1 rognna (mpirocpodyHa 4acT) 161 236
236 311

KparkocpouHnara yact oT ¢puHaHCHpaHHATA e ObJie MpU3HATa KaTo TeKyml mpuxoxa npe3 2018 r. u e
npencTaBeHa B ThbpProBCKH U IPYTH 3aIbIKCHUSI.

9. 3BAABJKEHUSA KbM MMEPCOHAJIA ITPU MIEHCUOHUPAHE

3agpiDKEeHUSATa KbM IIepcoHala MPH TNEHCHOHUpPAHE BKIIOUBAT CEeramiHaTta CTOWHOCT Ha
3a]IbJDKEHUETO Ha JIPY’)KECTBOTO 32 MU3ILIAIIaHe Ha 00e3IeTeHUs Ha HaeTus epcoHan kpM 31.12.2017 r. npu
HacTBIIBaHE Ha MEHCHOHHA BB3pacT. ChriacHo pasmopendute Ha Kogekca Ha Tpyaa paboTogaTesT ciaeaBa

25|36



Jla U3IIIana 00e3IeTeHYs Ha PA0OTHUITUTE U CITY>KUTEIUTE IMPU IEHCHOHUPAHE — OT 2 10 6 OpPyTHU MECEYHU
pabOTHH 3arIaTH CIIOpPe TPYAOBHUS CTaX B APY’KECTBOTO.

3a ompezensHe HAa ABITOCPOYHUTE CH 33TBJDKCHHS KbM MNepcoHana /[pyXKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH INIPEAITOJIOKEHU A

KpenuTHus MeTos Ha MPOrHO3UPAHUTE EICHUIM MPEACTaBs 3abDKEHHE, KOETO I11e Bh3HUKHE
B e11H OBb/IeI] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peuIia npeanoioxenus. OT Ta3u IieHa Touka
METO/la € YYBCTBUTEJIEH 10 OTHOIIEHHWE Ha NPEINOJOKEHHUATAa 32 CTOMHOCTHTE HAa OCHOBHUTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33aIBJKEHUETO U pa3Mepa Ha AbKUMOTO 00€311eTeHHE.
OcHoBHuTe mnpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAT Ha CJICJHUTE JTOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB TOTOBOP
Jla ocTaHaT mpu paboToxarens ¥ B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaX M BB3PACT U 32 TSX Ja Bb3HUKHE 33bJDKEHHUE 32 M3IUIallaHe Ha oOe3mereHue. Jlumara Morat 1a
OTHaHAT MPEIH NEHCUOHUPAHE M0 PA3IMYHI IPUYHHU: OTTETJISIHE, ChKpalllaBaHe Ha I1aT, 3a00JsIBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure MOMycKaHUs OTpa3sBaT CrEHU(PHYHH BEPOSTHOCTH,
KOHUTO ce 0a3upar Ha CTaTUCTUYEeCcKa MH(OpPMAIMs 3a HACEJICHUETO Ha CTpaHaTa U ca MPHIOKEHH KbM
CTpYKTypaTa Ha epcoHaJIa 1o MOJ ¥ Bb3pacT KbM MOMEHTA Ha U3BBHPIIBAHE HA OI[CHKATA.
3.1.1. Tabimua 3a CMbPTHOCT.

Tabnunara 3a cCMBPTHOCT OTpa3siBa BEPOSITHOCTTA JIMILIATA JJa JOKHUBEAT OIpe/iesieHaTa Bb3pacT
3a npuaoOMBaHEe Ha MpaBO Ha NeHcus. M3uucisBa ce 3a BCSAKO JIMLE MHIMBHUIYyalHO Ha Oa3zaTa Ha
HETOBHS TOJI M Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oreHkata. Kem 31.12.2017 e
u3Moi3BaHa TalbnMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha TPEACTOANIMS JKUBOT Ha
HaceneHnueTo Ha bunrapus 3a meproaa 2008 — 2010 roannaa Ha HanimoHamHus CTATUCTUYECKA HHCTUTYT.
3.1.2. Ta6anua 3a UHBATUIU3UPAHE
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €AWH W CbIIW HAYUWH BBHB BPEMETO, UMAT CXOACH XapPaKTCP U Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemoctaBeHa uH(oOpMamms 3a TEKYY4EeCTBOTO Ha IEpCOHAlla, € ChCTaBeHA
BEPOSITHOCTTA 32 HAalyCKaHe WM TIPEJICTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelielieHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha MepcoHalia, ChoOpa3HO pas3NpeelICHHeTO Ha JIMIATA 110 MOJ M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpuJjiaraT KbM pa3sBUTHUCTO HA MAPUYIHUTEC IMOTOLM BBB BPEMCTO U
ce OTpa3sBaT BLPXY pa3Mepa Ha OBJICHIOTO 3ab/DKEHHUE M ONPENCSISIHETO Ha HEropBaTa HACTOSINA
cToriHOCT. [IpreTnTe TMXBEHU MPOIEHTH TPECTABISIBAT MHOTO BaXKHA YaCT OT MpoIieca Ha OlleHKaTa,
THH KaTo Ce U3MOJI3BAT 32 IMCKOHTUPAHE HAa OYaKBAHUTE OhICIN TAPUIHHM ITOTOIH, B PE3yJITaT HA KOETO
Ce ToJIyyaBaT KalMTAJIM3MPAHUTE CTOWHOCTH Ha ObJemuTe Iviamanus. OUHAHCOBUTE TOMYCKaHUS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PA3BUTHETO M OBJICIIHS pa3Mep Ha HIKOM OCHOBHHU ITapaMeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHGUIanus u np. [Ipu onpeensaero Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja c€ UMa BIPEIBUI IBJITOCPOUYHHS XapaKTep Ha 3abJKCHUTO KbM MO-TOJIIMaTa
4acT OT HAETHTE JHIA, CIOpel MOMEHTa Ha BB3HHMKBAHE Ha 3aJbJDKCHHETO 3a M3IUIAIaHe Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHTE € OT CHIIECTBEHO 3HAYCHHUE 3a ONpeeiissHe Ha

pa3Mepa Ha 3aTbJDKCHHETO KbM MOMEHTAa Ha HETOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azarta Ha WH(pOpPMAIMS 3a pPhCTa HA 3aIUIaTUTE B JPYKECTBOTO M HA NMPOTHO3HHTE
OYaKBaHMS 32 CJICIBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA WH(IAIHS.
Karo ce mma mpensuja craTucThdeckaTa WHGOpMAIUsa 3a AOXOAUTe W HMH(MIANMsITa B CTpaHata U
OYaKBaHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MPOTHO3HUAT PHCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPeAXO0/IHA TOIMHA PHCTA Ha 3aIJIaTHTE € 3aIa3eH, KaTo 3a HACTOSIIATa OIIEHKa € TIPUIIOKEH PBCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyna He ca 00BbP3aHU JUPEKTHO C MH(IALMOHHUTE NTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. [IpoueHT HA TUCKOHTHPAHE.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBA Ha IIa3apHUTC O0XOAMW KbM JaTa Ha CUYCTOBOJHUA 6anch, KOUTO HOCST
I'PBOKAYECTBEHUTE KOpropatuBHU oOnurammu. [Ipu ycioBue, ye HsIMa pa3BUT KalWTAJIOB Ma3ap
ClIeZ[Ba Ja C€ M3MOJI3BAaT Ma3apHUTE JI0XOJU HA MPABUTEICTBEHUTE OOIUranuy. Y JauyHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHpPAHE Ja Ce M3MOJ3Ba U ObJemaTa HOpMa Ha Bb3BPAIaeMOCT Ha aKTUBHUTE
Ha MpeAnpuaATueTo. M3mnons3Banata KbM Kpasi Ha MIPEIXOIHUs eproa HopMma Ha auckoHTupane 3.00 %
e rmpepasrienana, KaTo 3a TeKyllaTa OleHKa € puiioxkeHa 2,50 % coouwina nopma na ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAaHHATA CE€ MpeIoiara, 4e Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHs 3a
OCUTYpPUTENICH CTaX M BB3pacT 3a padOTEeIIUTe MPH YCIOBHATA HAa KAaTErOpUs TPYH, KOSITO € Haii-
OnaronpusitHa 3a T1X. Hopmamuenama 6aza wie ce 3anazu ¢ 6v0euie 6e3 npomeHu Kacaeuyu nPagomo
Ha nencus.

PESYJTATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3umcasIBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTEJIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IapaMeTpH, KOUTO ca 3aaJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W MapaMeTpy MOXKE Ja Ce OYaKBa pealn3MpaHe Ha aKTIOepcKa revanoda
WK 3ary0a, KOATO IO CBOATA CBHIIHOCT € U3MEPUTEII 10 KaKBa CTETICH U3MOI3BAaHUTE JIOIYCKAaHHS ca ce
peanu3upaty ChIIacHO NPEABIKAAHUATA MPe3 ChOTBeTHATa roauHa. B [Ipunoxkenue ca npeacraBeHu
JAaHHM 32 CHCTOSITHMETO Ha (POHAA Mpe3 TeKyllaTa TOAMHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOIIOTO
3aIbJDKEHNE KbM MPOMEHH B W3IOJI3BAHUTE MPEIOJIOKEHUE C IEJT OTMOBECTSIBAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE MPEATOI0KEHHS 32 HOpMa Ha JUCKOHTHUPAHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3aruiaTa
1 TCKYYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 texymara roguna, no wi.222 ot KT e peanusupana o61ma akTioepcka 3aryda B pasmep Ha
49 897 nB.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JICHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEKAY NPEAXOJHUTE aKTIOCPCKU NPCAIIOJI0KCHUA U cpOuTHATA U TE31, KOUTO Ca CC CIIyUUJI B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MOJIeTIa IOIyCKaHUs 3a IBIKEHHE Ha IIePCOHaIa 3a JIMIA, Ha KOUTO € IBJDKU 00€3IeTeHUE H TEMIT
Ha U3MeHeHue H paboTHute 3amiatu (¢ edext 3aryba 32 851 nB.)

0) BB3ICHCTBHMETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpasemume
npomeHu 8 HopmamugHama ypeooa/yciosusama no niaua (¢ epexkm sacyoa 0 16. - pazxoou 3a MuHan
cmaoic), npomsaHa Ha donyckanusma 3a mexyyecmeo (¢ egpexm 520 18.), npomsna na donyckanusma 3a
pbem Ha 8v3uazpadicoenusama (c eqpexkm 0 18.) u npomsaHa Ha OUCKOHRMOBUAM npoyenm (c eghexm 3a2yba
16 526 zs.).

Mosxe na ce o6enexu, 4e mpe3 roanHata e peanusupat pbueT (5,03 %) Ha ponn paboTHa 3aruiata
npu 3a0keH B Mojzena (5 % B IBIATOCPOYCH IUIaH), ChIIEBPEMEHHO IBIKEHHETO HA MepcoHaia 3a
NopeiHa roJJHA € M0JI 04YaKBaHOTO, KATO KyMYJIATUBHO J1BaTa (pakTopa ca OCHOBHATA MPEANOCTAaBKA 32
peanu3upaHa akTIOEpCKa 3aryda CBbp3aHa ¢ OIuTa.
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MogaMHM 40 NeHCHORHpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JIPYI'U 3AABJIKEHWSA

31.12.2017 31.12.2016

BGN'000 BGN'000
3aabDKEHUSI KbM JOCTaBYHII 229 212
Jpyru KpaTkOCPOYHH 33IbJIKSHUS 148 226
O0mo 377 438

11. BAABJUKEHUA KbM NEPCOHAJIA
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31.12.2017 31.12.2016

BGN'000 BGN'000
3abIDKCHHS KbM TIEPCOHAIA 111 144
3abJDKEHUS KbM COLIMANIHOTA OCUTYpsIBaHE 68 71
060 179 215

3advasicenuama KoM nepconana ca TEKyIM U BKIIOYBAT YHCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHUS 32 M.
Hexemepu 2017 r.: 111 xun. 8. (2016 r.: 132 xun. 18.).

3aovcenuama Kvm couuannomo ocuzypasane ¥bm 31.12.2017 r. BKIIOYBAT OBIDKUMHUTE TEKYLIH
OCHUTYPOBKH 3a M. fickeMBpu: 68 xui. nB. (2016 r.: 76 xu. 1B.).

12. AbJILKMMHU TEKYIINW JAHBIX

Mwascumume mexywu oanvyu koM 31.12.2017 1. ca:

31.12.2017 31.12.2016
BGN'000 BGN'000
HADIT 31 35
Jausiu ot evanbara//Ip.pa3deru ¢ OromkeTa 1
O61mo 31 36
b.OT4er 32 Bce0OXBATHHS 10XO0/1
13. TIPUXOIN OT ITPOJAXBHU
Ilpuxoou om npodasrcoéu BKIOYBAT:
2017 2016
BGN'000 BGN'000
[Tpuxoau ot npojax0da Ha MPOSYKIHS 9928 13121
[IpenocraBenu ycnyru 74 32
O6u10 10 002 13153
14. APYT'Y JOXOJU OT IEMHOCTTA
Jlpyzume 00x00u om Oeiinocmma BKJIIOYBAT:
2017 2016
BGN'000 BGN'000
Ipuxoou om npooasicba na mamepuanu 309 467
Ipuxoou om opyeu npoodasicou 229 275
Ipuxoou om ¢unancupanus 75 75
O0mo 613 817
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15. 131OJ3BAHU CYPOBUHHU, MATEPHUAJIU U KOHCYMATHUBHU

H3nonzeanu cyposunu, mamepuaiu U KOHCyMamueu BKIIFOYBAT:

2017 2016

BGN'000 BGN'000

OCHOBHU CypOBHHHU U MaTepHUAIU 2981 4173
En. eneprus 917 1351
Pe3epBHU vacTu 155 380
I'opuso 711 1059
Hpyru 587 784
O6mo 5351 7747

16. PA3XO/M 3A BLHIIHU YCJAYI'U
Pazxodume 3a ¢bHUWIHU Ycay2y BKIIIOYBAT:

2017 2016

BGN'000 BGN'000
Texymn peMOHT 43 61
MecTHU JaHBIU U TAKCH 16 14
I'paxxnancku goroBopu 143 128
TpaHcriopTHU yciayru 635 716
3acTpaxoBKU 41 51
[pucranuninau pazxoau 99 130
[IpeuricTBaHe Ha OTMATHU BOJU 29 49
Tenedonnu pasropopu 8 16
Bunetku 22 37
Haem 77 77
Koncynranrcku neiiHocTn 50 59
Pasxon u Takcu Boza 30 32
Tp.pa3zxoau, mpeToBapBaHe U MOABO3 HA AbPBECUHA 177 575
Hpyru ycnyru 252 233
O0mo 1622 2178

JloroBopeHMTE Pa3Xxo/iu 3a TOIMHATA 33 OJIUT 110 3aKOH U IPYTH CBBbP3aHHU C OJJUTA YCIYTHU Ca B pa3mep

Ha 14 xun. nB. (2016 r.: 13 xui. 51B.).

17. PA3XOJIU 3A TEPCOHAJI
O6uo pazxooume 3a nepconald BKIOYBAT:

Pa3zxonaH 3a TEKYIIIH Bb3HATI Pa>KI S HITST

G .U, HA PHBKOBOODHUSI REPCOFHATL

BHOCKH IO COILMAJTHOTO OCHUI'ypsiBaHe

G .U, HA PHBKOGOOHUSI REP COFLATL

CoimpaijTHH pa3XoaH 3a IIepcoHalia

HauguciieHHM CYMHM 3a HESH3IIOJIZBAaH IUIaATCH OTIIYCK

OGuxo

2017 2016

B GN*OO0OO B GN OO0
2 389 2 868
185 185

469 552

21 20

152 172

i=) a

3 019 3 596
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18. JAPYI'U PA3XOAU
2U_pa3zxoou BKIIOYBAT:

2017 2016

BGN'000 BGN'000
KomannupoBku 20 25
PabotHO 00ekII0 15 20
Kannenapcku matepuanu 5 7
[IpencraButennu pazxonu 5 9
O0e311eHKa Ha B3eMaHe 124
Hpyru 68 92
O0mo 113 277

19.CEBECTOMHOCT HA NPOJAJEHUTE CTOKHM ¥ IPYT'Y KPATKOTPAVHU AKTUBU

Cebecmounocm na npodadenume CMoKu U 0py2u_KpamKoOmpaiiy aKmueu BKIIOYBAT OallaHcoBara
CTOMHOCT Ha MPOJAJACHNUTE CTOKU U MaTepuain oT Pazepnec A/l

2017 2016
BGN'000 BGN'000
BanancoBa cTOWHOCT Ha MPOAAJICHN MaTePUAIH 39 7
0010 39 7
20. PUHAHCOBMU IPUXOIHN
Dunancogume npuxoou BKIIOYIBAT:
2017 2016
BGN'000 BGN'000
ITpuxonu ot JIuxeu 7 34
[TonoxuTeTHN Pa3IUuKU OT IPOMSIHA HA BAIyTHU KypCOBE 11
[MTonoxuTeaHu pa3uKy OT ONepaiu ¢ PUHAHCOBU aKTHBH 8 14
Oomo 15 59
OUHAHCOBU PA3XO/JHN
Dunancogume pazxoou BKIIOUBAT:
2017 2016
BGN'000 BGN'000
Pasxonu 3a mTuXBH 9 10
OTpHLaTeTHH PAa3IMKU OT IPOMSIHA Ha BAJlyTHU KypCOBE 3 18
Hpyru 7 12
Oomo 19 40

21. PA3XO/I1 3A JAHBLH

OcHOBHHTE KOMIIOHEHTHM Ha pa3xoja/(MKOHOMHSTA) Ha AaHBIM BbpXy Nedyandara 3a TOAWHHTE,
3apppiiBamy Ha 31 mexeMBpwH ca:
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2017 2016
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanbuHa mmevanba 3a ToJAMHATA 10 TaHbhYHA JCKIapaIus 116
Tekymn pa3xoJ] 3a TaHBIM BbPXY NeyanOaTa 3a roguHaTa -11
OTcpoueHN JaHBLU BBPXY HedandaTa
Cevp3anu ¢ 8b3HUKEAHE U OOPAMHO NPOSIGIEHUE HA PEMEHHU PA3TIUKU -26
Egexm om namanenue un. 92, an. 5 om 3KI10
O6wo pazxoo 3a oanvyu 6bpXy neuanrvoama, omuemenu 6 Omuema 3a
6ceodXxeamuusn 00x00 0 -37
2017 2016
BGN'000 BGN'000
Pagnenue na oanvunusn pazxoo na oanvyu evpxy Illeuanoama onpeoenen
CHPAMO CUCMOBOOHU PE3VIMAm
Cuemosoona neuanba 3a 200una 356
Janbuu Bepxy nevanbara - 10% -35
Om nenpusHamu cymu no 0aHv4Ha 0eKIapayusl
Cebp3anu ¢ yBenuueHus - 1545 xun. aB. (2015r.: 1705 xun. 18.) -154
Cebp3anu ¢ HamasieHust - 1785 xwmu. nB. (2015r.:1716 xuin. 1B.) 178
Hanvk 6bpxy nOCMOSHHU PA3IUKU MeICOY CHemOo8OOHama ne4anoa u
oanvunama nevanoa
OTCcpoyeHHU JaHbIM BbPXY Ie4asdara OT NpeIX0AHN TOANHI -26
Edext ot Hamanenue wi1.92, an. 5 ot 3KIIO
O6uwo paszxoo 3a danvyu 6vpxy neuanroama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -37
22. 1O0XOIN HA AKIMs1
2017 2016
Cpenen Opo¥i akiuu (B XHIL.) 515 515
Herna neyan6a 3a rogunara (BGN'000) (191) 318
OcHogeH aoxox Ha akuusi (BGN) -0.3709 0.6175
23. CBbP3AHM JIMLIA
CBbp3aHu JUlla HA IPYKECTBOTO ca KaKTO CIIEBA:
CBbp3aHu Juna Bun Ha cBBp3aHOCT
Akyuonepu:
®aszepurBecT A/l OcHOBeH aKIHoHeD (58.59%)

[pennpusitus, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPUITHS, B KOUTO MPSKO WIH KOCBEHO
MIPUTEXAaBaT 3HAYMTENEH U1 OTIENHH JIMYHOCTH, YIPaKHSABAIIM KOHTPOJI BBPXY ApyxkecTBoTo ([pyru

CBBP3aHU JPYKECTBA), ca:
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JMocmaexa om cevp3ano npeonpusmue

31.12.2017 31.12.2016

BGN'000 BGN'000
®dazepunsect A/l 77 77
O61mo 77 77

VYcnoBusTa Ipy KOUTO € U3BBPIICHA J0CTaBKaTa HE CE OTKJIOHSABA OT [Ma3apHHUTE LICHH 3a IOA00CH BHUII
CIENKHU.

3aovurcenuama kom cevpzanu npednpuamusn koM 31.12.2017 1. ca KbM CIIETHUTE JIPYKECTBA:

31.12.2017 31.12.2016

BGN'000 BGN'000

dazepunBect AJ] 8 8
O6mo 8 8

3aovcenuama kom cevpzanu npeonpuamusa KoM 30.09.2017 r. mo BUIOBE ca KaKTO CJIEIBA:

30.09.2017 31.12.2016

BGN'000 BGN'000
3aabinkeHue 3a HaeMm Ha JIMA 8
O6wo - 8

Buv3nazpasicoenus na Knouogus ynpasneHcKu nepconan:
Kiro4oBusT ynpaBiIeHCKH IepCOHall Ha APYKECTBOTO € ChBETHT Ha IUPEKTOPUTE:

31.12.2017 31.12.2016
BGN'000 BGN'000
3ariaTté ¥ OCUTYPOBKH 206 205

24. YIIPABJEHWUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOnyaiiHata cu JEHHOCT APY>KECTBOTO MOXeE Aa ObJe M3JI0KEHO Ha pa3anyHu (HHUHAHCOBU
pUCKOBE, Hail — Ba)XHUTE OT KOUTO ca: Ma3apeH (BKJIIOYBAI BAaJyT€H PHUCK, PUCK OT MPOMIHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PUCK, TUKBUICH PUCK U PUCK HA JTUXBEHO-O0OBBP3aHU
MAapUYHU TOTOLM. 3aroBa OOLIOTO ympaBlieHME Ha pUCKa € (OKyCHpaHO BBPXY IPOTHO3MpAHE Ha
pe3yiTaTuTe OT ONpenAeieHH o0jacTh Ha (MHAHCOBUTE MMA3apy 3a IIOCTUTaHE Ha MUHHMMHU3UpPAHE Ha
MOTEHIIHATHUTE OTPHLATETHA €(PEeKTH, KOUTO OMXa MOTJIU JIa c€ OTPa3sT BbPXY (UHAHCOBUTE PE3YJITATH.
@DUHAHCOBUTE PUCKOBE TEKYLIO C€ MACHTH(HIHMpAT, U3MepBaT U HaOMI0IaBaT C MOMOILITa Ha Pa3IMYHH
KOHTPOJIHA MEXAaHU3MH, 3a []a C€ ONPENEIAT aJJlcKBaTHH LICHU HA YCIYTUTE, IPEJOCTaBsIHU OT APYKECTBOTO,
Jla ce OLICHAT ajiekBaTHO (POPMUTE Ha MOJAbPIKAHE HAa CBOOOJIHUTE JIMKBUIHU CPEJCTBa, O€3 Ja ce JI0ImycKa
HeolpaBaHa KOHIIEHTpaIUs Ha IaJeH PUCK.

VYIpaBIeHUETO Ha PUCKA C€ OCBINECTBABA TEKYILO OT PBKOBOACTBOTO Ha ApYkecTBOTO. [locieqHoro e
MPUENI0 OCHOBHU MPUHIIMITK 32 OOIIOTO yIpaBiieHrnEe Ha (UHAHCOBUS PUCK U 32 YIIPaBJICHUE Ha OT/ICITHUTE
crenn(UIHU PUCKOBE, KAaTO BalyTeH, IIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBWJICH, TPU HW3MOJI3BAHETO Ha
HEJepUBAaTUBHU HHCTPYMEHTH.

Ilo-gomy ca omucaHW paslIH4YHM BHJIOBE PHCKOBE, Ha KOWTO € H3IOXKEHO APYKECTBOTO IpPH
OCBIIIECTBIBAHE Ha THPIOBCKUTE MY OMEpallii, KaKTO U BB3MPUETHAT MOIXO MPU YIIPABIEHUETO HA TE3U
PHUCKOBE.

IHazapen puck

a. Baaymen puck

JpyXecTBOTO € M3II0KEHO Ha BAYTSH PHUCK, KOTaTO THPryBa BBB BallyTa pa3lInyHa OT OBJITapCKUs JIEB
1 €Bpo. PEKOBOJCTBOTO c€ CTpeMH KbM JIOTOBapsiHE Ha IICHH B JIEBA UJIH €BO..

3HauMTeNTHA YaCT OT OINEPAIMHTE Ha JPYKECTBOTO OOWYAWHO ca JTCHOMHWHHpPAHH B OBITApCKH JeBa
W/WIH eBpO.
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0. Ilenoeu puck

JIpy>KEeCTBOTO € M3II0KEHO Ha [IEHOBU PUCK 32 HETATUBHY IPOMEHU B IICHUTE Ha OCHOBHUTE MaTepHAIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIMEHTHTE T€ ca OOCKT Ha MEPUOJUYCH aHAIM3 M OOCHKIAHE 3a MpepasriiekKIaHe U
aKTyaJM3WpaHe CIPSMO MPOMEHUTE Ha Ta3apa W 3aloTO Te ca CICHU()HYHA W 3a ONpeleNieH KPbT
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOATA JEHHOCT APY>KECTBOTO € U3JIOKEHO Ha KPETUTEH PUCK, KOWTO € CBBpP3aH
C pUCKa HSKOH OT KOHTPAareHTHTE MY Ja HE OBbJC B CBhCTOSHHUE Jla W3MBJIHU HM3IUI0 U B OOWYANHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: TAPHYHHU CPEICTBA, B3EMaHU
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U pa3ILIallaTeIHUTE ONEPaAIlUU Ca ChCPEIOTOUCHHU B TbPBOKJIACHU
THPTOBCKM OaHKH C BHCOKa pEIyTalus W CTaOWiHAa JIMKBHIHOCT, KOETO OTpaHHYaBa PHUCKAa OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEKAY MaTYpUTETHUTE TPAaHUIN Ha aKTUBUTE M IACUBUTE HA JIPY>KECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Karto msuio npykecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHH AKTHUBH, C WM3KIIOUCHHE HA TAPUIHUTE
CpEeACTBAa M EKBUBAJICHTH U IOTOBOPHU (poHoBe. Tl KaTo TO MOAABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE JIBJITOCPOYHU U KPAaTKOCPOUHH 3aemu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE Ha OAHKOBH KPEOUTH C€ CTPEMH JIa JOrOBapsi JMXBEH MPOLEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JInXBOHOCHUTE (PMHAHCOBU aKTUBH Ha JAPY>KECTBOTO BKJIFOYBAT ITAPHYHU CPEICTBA MO pa3IUIalaTeIHH
cMeTKH B OaHku B pazmep Ha 4 651 xum.aB. (2016 r.: 1 725 xun.JoiB.) U GUHAHCOBU aKTHUBH, Tbp)KaHU 3a
thpryBane — 1 181 xun.;B.(2016 r.:0 XuI1.JiB.) pu OrOBOPEH IUIABAII JIMXBEH MPOLIEHT U JICTIO3UTH B pa3Mep
Ha - Xuwi1. JB. (2016 1.: 3 520 xu1. 1B.)

Hsma nuxBoHocHU puHaHCcOBH nacuBu KbM 31.12.2017 .

Cnpagednueu cmoiinocmu

CrpaBe/yinBaTa CTOWHOCT Hal-OO0ILIO NpEJCTaBisBa Cymara, 3a KOSTO €IWH aKkTHB MOXe Ja Obne
pa3sMEHEH WIN €IHO 3aIb/DKEHUE Ja ObJe M3IUIATEHO IIPU HOPMAalHHM YCIIOBHSA Ha CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

[IpurexaBaHUTE OT IPY>KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPIOBCKM B3€MaHMUS M HAINYHOCTH
[0 pa3IUIalllaTeIHU CMETKM B OaHKW, NOpaaud KOETO ce IpueMa, ue OajiaHcoBaTa UM CTOMHOCT €
MPUOJIM3UTEITHO paBHA Ha TSAXHATA CIpaBelyinBa cTOMHOCT. [IpuTekaBaHUTE OT JPY>KECTBOTO (PMHAHCOBH
MACHBH IIPEJCTABIISIBAT OCHOBHO 3a€MH U THPT'OBCKH 33/IbJDKECHUS, IOPAZH KOETO ce IpremMa, ue OajancoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

KoM 31.12.2017 1. npy’»KecTBOTO HSIMa MOSTH aHTAKUMEHTH, TIOpaIy KOETO He JICKIaphupamMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIE JTATATA HA BAJIAHCA

3a nepuwofa cnepf gatata, KbM KOATO € CbCTaBeH (PMHAHCOBUAT OTYET, HE Ca HACTBLNUNK
BaXHU W/MNN 3HAYNTENHU 3a [OENHOCTTa Ha [OpYXKEeCTBOTO HeKkopurmpawm cbbutus,
HeonoBeCTABaHETO Ha KOMUTO 61 NOBMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (pMHaHCoBUTE
oTyeTwn.

AENCTBAIIO NPEANPUATHUE

PBKOBOJCTBOTO HA APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEeHUCTBAIO U IIe OCTaHE NEHUCTRAIIO,
HAMA IJIAHOBE M HAMEPEHUS 3a MPEyCTaHOBSIBAHE Ha IEHHOCTTA.
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