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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE

T'opunara, lopunara,
banancosu nepa Ipuio:xe
e Ne 3aBbpIIBAIIa  3aBbpIIBALIA
Ha 31.12.2017 na 31.12.2016
AKTUBHU (XHJL. JIB.) (XHJL. JIB.)
A. HETEKYIIIU AKTUBHU
VIMOTH, MalllMHH, ChOPBKEHUS U 000pyIBaHe 1,2 9783 10953
AKTUBY 110 OTCPOUYEHH JaHBLH 3 37 7
OBIIO 3A PA3JEJI "A HETEKYIIIU AKTUBH" : 9820 10960
b. TEKYLIIU AKTUBU
MarepuaiHu 3amacu 4 5588 5332
THProBekH U IPyrd B3eMaHuUsI 5 1934 2363
OHUHAHCOBM aKTUBH, TbPKaHH 32 ThPTYBaHE 1181
[Mapuunu cpencrsa 4651 5245
OBIIO 3A PA3JEJ "B.TEKYIIU AKTUBU": 13354 12940
OBIIO AKTUBH : 23174 23900

COBCTBEH KAIIUTAJI U TACUBH
A. COBCTBEH KAIIUTAJI

OCHOBEH Kanuran 6 515 515
Pesepsu 20289 20296
Harpynana neuan6a (3ary6a) 1450 1445
Pesynrar 3a Tekymus nepuoz (262) 318
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 21992 22574
B. HETEKYIIU TACUBHI
dunaHcHpaHus 8 161 236
ITeHCHOHHM 3aBIDKEHUS KbM [IEPCOHANA 9 434 401
OBIIO 3A PA3JEJ "B.HETEKYIIU TACUBU": 595 637
B. TEKYIIIU TACUBHU
TBProBCKH U APYTH 33 IbIDKEHIS 10 377 438
3apboKeHns] KbM [epCcoHaia 11 179 215
JbIDKAME TEKYIIHU JaHBIN 12 31 36
OBIIO 3A PA3JIEJ "B.TEKYIIIA TIACUBH": 587 689
OBIIO TACUBH: 1182 1326
OBIIO COBCTBEH KAIIUTAJI U ITACHBM : 23174 23900
H3n.pupexrop: ConcraBuren:
M.KecapoBcku Cr.ATanacoBa

3aBepun,cbrnacHo goknaa!
OTroBopeH 3a oguTa:

OEC - PO Anka CTtosiHoBa
15 mapt 2018 .

Toscnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'HUAA BCEOBXBATEH J0XO0/]

HaumeHoBanue Ha nepara

[puxoam ot mpogaxOu
Jpyru npuxonu

Bceunuko oneparuBHu npuxou:

Pazxoju 3a cypoBuHY MaTepuany

Pa3xonu 3a BBHIIHY YCIIyTH

Pasxonu 3a amopTuzanuu

Pazxomu 3a mepconana

Jpyru pasxonu

banancoBa CTOMHOCT Ha MPOJAJICHA AKTUBH
YBenuueHne(HamManeHne) Ha 3amacuTe OT MPOIYKIHS W He3aBbPIICHO
TIPOH3BO/ICTBO

Benuko oneparuBHE pasxonu:

Ilevyanba (3aryda) ot onepaTuBHa AeiiHOCT
OuHaHCOBH MPUXO/H (Pa3xoin)

Ilewan0a (3aryda) mpean ob/iarane ¢ AaHbIH
Pa3sxosm 3a janbiy ot nevanbara

Herna neuan6a (3ary6a) 3a nepuona

Jlpyru BceoOXBATHH J0X0IH

[locnenBamiy OLEHKH HA IEHCHOHHHU 10XOIH
O0mwo apyru BceoOXBATHH J0XOIH
BceobOxBaTen 10xo71, 001110

HM3n.nmpexrop:

M.Kecaposcku

3aBepun,cbrnacHo goknag!
OTroBopeH 3a oguTa:

OEC - PO AHka CTosiHOBa
15 mapTt 2018 .

[Ipunoxenne

No

13
14

15
16

17

18
19

20

21

T'ogunara, I'ogunara,
3aBbpUIBAINA  3aBbPLIBAIIA
Ha 31.12.2017 na 31.12.2016

(XHJ1, JIB.) (X1, J1B.)

10002 13153
615 817

10 617 13970
(5351) (7 747)
(1623) (2178)
(1352) (1315)
(3019) (3596)
(214) (277)
(39) (7)
694 1486
(10 904) (13 634)
(287) 336
(5) 19
(292) 355
30 (37)
(262) 318
(50) (13)
(50) (13)
(312) 305

CocraBuTeI:

Crt.ATaHacoBa

THosicnumennume npunodicenus, usnodicenu om cmp. 9 0o cmp. 36 ca Hepasdenna 4acm HACMOAWUS PUHAHCOE

omyem.
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OTYET 3A TAPUYHUTE INOTOILIA ITO ITPEKUA METO/]

Toguna Toguna
3aBBPUIBAILA 3aBHPIIBAILNA
HAPHMMHH TIOTOL Ha31.12.2017 ua31.12.2016
r. r.
(B xXUJ1. JIB.) (B xXuJ1. JIB.)
A. TIIapy4yHM IOTOLM OT OII€PATUBHA AEeHHOCT
ITocTenieHus OT KIIMEHTH 10 954 13 165
TLnammasuust Ha 10 CTaBIHITHA (7 302) (12 155)
ITnamanusi, CBbpP3aHU C IIEPCOHAI (3124) [@3777)
ITlnateHu TaHBIA BBPXY mevyajibara (19)
(1173) 354
TnamaHus/ o CTBIUICHUSI,CBbP3aHu ¢ (UH.aKTHBU,IbP>XKaHH 3a ThPT.
ITnamanust mpu pasnpeneieHue Ha redaadara 3) 5)
TTomyuyenu ymxsu 7 29
ITnaTeHn 6aHKOBH TaKCH @ (12)
ITocThrieHUsT (IUIAILIAHUS) OT IPOMEHH BBB BaJly THUTE KypPCOBE (©)) 1
Jpyru nocThIuieHUsI (IJ1alIaHUs) OT OTIepaTUBHA JICHHOCT 524 1474
HeTeH nNapuyeH MOTOK OT ONepaTuBHA JAeiHocT (A): (127) (945)
Bb. IIapyyHM NOTOLIM OT UHBECTUIIMOHHA /1eHOCT
TTokynka Ha UMOTH, CbOPBXKCHHS U O0OpyIBaHEe (211) (469)
ITpoma>k6a Ha UMOTH, MalllUHU U CHOPBXKCHUS 2 16
JApyru mocThIUICHUs!/ TJIAIaHHUsI OT MHBECTUIIHMOHHA NEHHOCT (93)
HeTeH NOTOK OT HHBeCTHIIMOHHA AelHocT (B): (209) (546)
B. Ilapu4yHu HoToM OT (pMHAHCOBA 1€HHOCT
ITnaTeHU TUBUACHTH (263) (517)
Jpyru nmocThIUICHUSI/TUIANIAaHUS OT (pMHaHCOBA IeHHOCT 5 13
HeTeH napudeH NOToK oT puHaHcoBa neiHocT (B): (258) (504)
T'. I3MeHeHusI HA MApUYHUTE cpeaAcTBa npe3 nepuoaa (A+b+B): (594) (1 995)
J. Ilapyu4yHu cpeAcTBAa B HAYAJI0TO HA IepHoaa 5 245 7 240
E. TlapuyHu cpeACcTBA B Kpasi HA MepHoaa 4 651 5 245
H3n.iupexTop: ChcTaBuren:
M.KecapoBcknu Cr.ATanacoBa

3aBepwun,cbrnacHo goknaa!
OTroBopeH 3a oguTa:

OEC - PO AHka CTosiHOBa
15 mapt 2018 .

Toscnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

PesepBu
Harpyna
Ocnopen PE3€PB OT o O6mo
NOKA3ATEJIU canuray Hocier-  O6mwm - Jlpyrm L COOCTBEH
BAllli  pe3epBH pe3epBH (ary6m) KamuTaI
OIIEHKH

Caano xksm 31.12.2015 1. 515 376 515 19 413 1 965 22784

Kopurupano cajiao B HA4aJ0TO HA OTYETHHSI 515 376 515 19 413 1 965 29 784
nepuos

CyMa Ha BCeoOXBaTHHS 0XO0] : 305 305

PasnpeneneHue Ha rmedanbara 3a: - - -

- AUBUJCHTH (515) (515)

- Apyru .
[IpexBbpieHn KbM Hepas3mpeneaeHa neqaida - (8) - - 8 -
Caano xkbm 31.12.2016 1. 515 368 515 19 413 1763 22574
KopurupaHo caijio B Ha4aJI0TO HA OTYETHHUSA 515 368 515 19 413 1763 29 574
nepuos
Cyma Ha BCeoOXBATHUS JI0XO] : (312) (312)
PasnpeneneHue Ha nedanbdara 3a: - - - -

- IMBUJICHTH (258) (258)
[pexBBpiacHN KbM HepasmpenesieHa neyanda - ()] - - (5) (12)
Canno xbMm 31.12.2017 1. 515 361 515 19 413 1188 21 992
H3n.pupexrop: CncraBuren:

M.KecapoBcku Ct.ATanacoBa

3aBepun,cbrnacHo goknaa!
OTroBopeH 3a oguTa:

OEC - PO Anka CTtosiHoBa
15 mapt 2018 1.

Hoschumennume npunenus, uznoscenu om cmp. 9 0o cmp. 36 ca Hepazderna vacm om HacMoAWUS PUHAHCOE

omuem.
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1. _Kopnopamuena ungpopmauusn

»PA3EPJIEC” AJl e apysxecTBo, ch3naneno mpe3 1993 r. [[pyxecTBOTO € ChC Celainiie U afpec Ha
ynpasnenue Tp. Cunmcrpa, [Ipomumena 3oHa 3amag m.k. 93. CpaebHara perucrpanus € ot 1993 r.,
pemierne Ne 1123/1993 r. ma COC. Ilocnennure mpoMeHHW B YCTaBa M OpPraHuTe 3a YIpaBJICHUE Ha

IPY>KECTBOTO Ca BIIMCAHU B THPTOBCKUS PETHCTHP KbM ATEHIH 1Mo BrucBanusTa B 2017 T.

Ll

Coocmeenocm u ynpaeienue

KoM 31 nexkemBpu 2017 r. pa3npeneneHueTo Ha aKIIMOHESPHHUS KalTUuTaI Ha JPYKECTBOTO € KAKTO

cjeana.
|.CTpyKTypa Ha KanuTana
N no EYNICTAT Uwve Bpon OTH.O,EIHH
pen aKuuu B %
OcHoBeH kanutan kbm 31.12.2017 r. -
o61wo 515000.00 100.00
1 40534040 | TEKCM BAHK ALl 2382 0.46
2 103860807 | AN PMHAHC EOO[ 7 0
3 110520242 | Bb3PAXXOAHE KACKC 00 7 0
4 114077591 | "KAMUTAN MHXEHEP MPOEKT" 00 400 0.08
5 118006638 | PASEPVHBECT All 301750 58.59
6 121133745 | BOHEB CO®T OUTUHI OO0 250 0.05
7 121273188 | KA[IMAH Al 2810 0.55
8 124099376 | ATPOHOM 1 XONAWHI EOO[ 11 0
"ArEHUNA 3A UHBECTULAN U
9 130337234 | KOHCYNTALUWWN"ALL 25 0
10 130400072 | Ao "CbIMMACUE" 12501 243
11 130432485 | MN® OCK POAVHA Al 2000 0.39
"EH EH NMPO®ECWOHAIEH NMEHCUOHEH
12 130432636 | POH" 2016 0.39
"EH EH JOBPOBOJIEH NMEHCWMOHEH
13 130437051 | ©OH" 4194 0.81
"EH EH YHVWBEPCAJIEH NEHCUOHEH
14 130478014 | @OHA" 18172 3.53
15 130606147 | TPAHCIPWUHT O0[ 150 0.03
16 130669286 | APOHA EOO[ 1346 0.26
17 130823204 | ANIKATAN ENEKTPOHUKC EOO[ 15 0
18 131229667 | J® KANTMAH KANATAI 6763 1.31
19 131326575 | 1o OBb BAITAHCUPAH ®OH[ 1890 0.37
20 131396940 | 1 ENTAHA BUCOKOOOXOOEH ®OH[ 1400 0.27
LEHTBP 3A MHOBATUBHO PA3BUTWE
21 131477292 | EOO[] 1 0
22 131500620 | 1o "OCK BAJTAHC" 4521 0.88
23 131562547 | 0 OB6 NMPEMWUYM AKLIMN 8565 1.66
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24 131569986 | 1® [CK PACTEX 8844 1.72
25 131572114 | 1o KANMAH MAKC 13057 2.54
26 141704 | LEO OVERSEAS LTD 23163 4.5
27 148139847 | 1® PEAIT PIHAHC BAJTAHCUPAH ®OH[ 300 0.06
[ PEANT ®MHAHC BMCOKOOQOXOEH
28 148139861 | POH] 361 0.07
29 175064530 | CEJNNEKT PEMOHAN 786 0.15
30 175188389 | 1d MPOOUT 179 0.03
31 175203663 | MbPIMTbJ1 EBP EOO[] 30 0.01
32 175373078 | 1o AKTVBA BUCOKOAOXOLEH ®OHA 157 0.03
Arne NEHCUMOHHOOCUIYPUTENEH
33 175554057 | UHCTUTYT 365 0.07
Yo MEHCUMOHHOOCUTIYPUTENEH
34 175554107 | UHCTUTYT 14420 2.8
Mo NEHCUOHHOOCUTIYPUTENEH
35 175554114 | UHCTUTYT 2236 043
36 175875294 | 1® KATTMAH ®/KC 321 0.06
37 26634804 | OENTA KOHCTPYKT EOO[ 56 0.01
38 825240908 | NOAL LIKB-CUNA 28 0.01
39 828069921 | UICTBP MHBECT Al 61 0.01
®u3mnyecku nuua - 838
aKuuoHepu 79460 15.44

»PA3EPJIEC” AJl nma enHOCTETICHHA CHCTEMA Ha YIIpaBJIeHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Benunuka MBanosa bopucosa

AmnToH JIro6enoB Tynes

Mapun Unues Ilenes

HpyxecTBoTO ce mpencrapisia oT Muiiko Xpuctos Kecaposcku.

Kem 31.12.2017 r. cpenHo crmchueH Opod Ha mepcoHana B JpyxecTtBoTo - 202 paboTHHIM U
ciyxurend (2016 r. - 232 paOOTHHIIN U CITYKUTEIH).

1.2, IIpeomem na deiinocm

[IpeameTsT Ha neitHocT Ha JlpykecTBoTO Tipe3 2017 T. BKIIFOUBA CISAHUTE BUAOBE OTICPAIMH U CACIIKH:
e [Ipon3BOACTBO HA IHPBECHO-BIAKHECTH IIJI0OYH, KOMOMHHUPAHU OTIAKOBKH
e VYcnyru
e Twprosus ¢ u3enusITa B CTpaHaTa M IyKOHMHA.
e ABTOTPaHCHOPTHH YCIYTH U APYTH
1.3. Cmpyxkmypa na /lpyacecmeono
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»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTaBUTENICTBA.
DUHAHCOBMST OTYET € CAMOCTOsATe/IeH 0TYeT HA NPedNPUsITHETO.

II. ba3a 3a M3roTBsiHe HA (l)HHaHCOBHTe OTYECTH U NPUJIOKCHH CHIIICCTBCHHU CUYCTOBOJAHHU
MOJIMTHUKHU

1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI OTYET

DUHAHCOBUSAT OTUET Ha JIpy>KECTBOTO € U3TOTBEH B CHOTBETCTBUE C MEXIyHAPOIHUTE CTAHIAPTH
3a ¢uHancoBo otuntane (MC®O), npuetu ot Espomnetickus cpro3 (EC) ¢ 00IIONPHETOTO HANMEHOBAHNE
Ha paMKaTa ¢ OOIIO NperHa3HAYeHHWE — CUETOBOAHA 0a3a, eKBUBAJCHTHO Ha MeUHHUIMATA Ha paMKara,
BbBeJIcHa B map.l, 1.8 ot JlombaHuTeIHUTE pa3nopenOu Ha 3aKOHA 32 CYETOBOJCTBOTO ,,MeXayHapOIHU
cuetoBoauu cragmaptu’ (MCC).

3a Tekymara (UHAHCOBA TOIWHA JPYXKECTBOTO € TPHUENI0 BCHYKA HOBH W/WIH PEBU3UPAHU
CTaHJApTHU U THIKYBaHUs, U3aaneHu oT CbBeTa o Mexaynapoanu cuetoBoauu crannapta (CMCC) u pect.
ot KomuTera 3a pazsicaenust Ha MC®PO, kouTto ca Onim yMeCTHH 3a HEroBara JIeHHOCT.

OT BB3MpHEMaHETO HA TE3W CTAaHAAPTH W/WIM THIKYBaHHSA, B CHJa 32 TOAWIIHUTE IEPHOIM,
3anouyBauy Ha 1 ssHyapu 2017 roguHa, He ca HACTBIIWIIM POMEHU B CUETOBOIHATA MOJUTHKA, & CAMO HSIKOU
HOBHM W Pa3IMpsIBaHE HAa BEYe YCTAHOBEHHU OINOBECTSABaHMs, 0€3 TOBa Ja JOBEIC JO JAPYTrd MPOMEHU — B
KIacu(UKAIUATA WK OI[EHKAaTa Ha OTACITHU OTYETHU OOCKTH U OTIEPAIIHY.

Te3u cTaHAAPTH U THIKYBAaHUS BKIIOYBAT:

e MCC 7 (mpomenen ) OTueT 3a MapUIHUTE MTOTOLU — OTHOCHO MHUIIMATUBATA 32 OTIOBECTSBAHUS — B
cuia 3a rogumaute otuetd ot 01.01.2017 r. — mpuet ot EK

e MCC 12 (mpomeneHn ) JlaHBIIM BBPXY 10X0a — OTHOCHO IMPHU3HABAHETO HA OTCPOUCHU JAHBUYHU
AKTHUBU 33 HEpEAJM3WPaHU 3aryOusi — B CHJIa 332 TOJMUIIHHUTE OTYETH, 3allOYBallH HAa WU CIICH
01.01.2017 r. — ne e npuet ot EK

e MC®O 15 Ipuxoau mo AOTOBOPHU C KIUEHTH — B CHJIA 3a TOAMIITHUTE OTYETH, 3aII0YBAIIY HA WIH
cinen 01.01.2018 r. — npuet ot EK. ToBa e u3Is1510 HOB CTaHAAPT, KOWTO BBBEXKAA IISUT KOMIUIEKC

OT TPUHIMIU, TPaBUiIa M TO3XOAW 3a NPU3HABAHETO, OTYUTAHETO U OIOBECTSIBAHETO Ha

nH(pOopMaIus, OTHOCHO BHJa, CyMaTa, IepHoJia M HECUTYPHOCTUTE BBB BPB3Ka C MPUXOANTE U

MapUYHUTE TOTOIM, MPOU3XOXKAANIN OT JOTOBOPH C KOHTpareHTH. CTaHAapThT 3aMeHs

JIEHCTBAIUTE O TO3WM MOMEHT CTaHAapTH, CBHP3aHHU ¢ MPU3HABAHETO Ha Mpuxoau, ocHoBHO MCC

18 u MCC 11.

DUHAHCOBUSAT OTYET € M3TOTBEH Ha 0a3a CTOpHUYECKa IICHA.

JpyXecTBOTO BOAM CBOUTE CUETOBOJHH peructpu B Obiarapcku jeB (BGN), koiito mpuema 3a
OTYETHA BaJlyTa 3a npejcTaBsHe. JJaHHUTe B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE M NIPUJIOKEHHSITa KbM HEro
ca MpeCTaBEeH! B XWIISIIIN JIeBa, OCBEH aKO HEIIO APYro U3PUYHO HE € YKa3aHo.

2.Hpn.110meﬂn CBIIECCTBCHHU CUYCTOBOAHHU MOJUTHKH

2.1.IIpomenu 6 cuemogoOHama ROJUMUKA U 2PeUIKU

[IpencraBsiHETO Ha PUHAHCOB OTYET CHINIACHO MeEXTyHAPOTHUTE CTAHAAPTH 32 (DMHAHCOBH OTUETH
M3MCKBa PBKOBOJCTBOTO Jla HANpaBU HaW-100pW NPHUOIM3UTEIHU OIICHKH, HAYUCICHUS W Pa3yMHO
000CHOBaHU TMPEIOKEHNS, KOUTO OKa3BaT e(PEeKT BbPXY OTUETEHUTE CTOMHOCTH HAa aKTUBUTE U MACHBHTE,
Ha MPUXOJIUTE U Ha Pa3XOJUTe, U Ha ONIOBECTSABAHETO HA YCIOBHH B3€MaHMs ¥ 33/bJDKEHUST KbM JlaTaTa Ha
otueTa. Te3u NpUOIU3UTEITHU OIICHKH, HAYUCIICHHS U MPEIJIOKEHHSI Ca OCHOBaHU Ha MH(GOPMAIUATA, KOSITO
€ HaAJINYHA KbM JlaTaTa Ha (PUHAHCOBUS OTUET, TOPAIN KOETO ObASITNTe (DAKTHICCKH PE3YITaTH OMXa MOTIIH
JIa ObIaT pa3uyHHU OT TAX (KaTo B yCIOBHS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca IMO-3HAYUTEIHH).
OO6ekTHTe, KOUTO TPEIoiaraT Mo-BIUCOKa CTENEH Ha CyOCeKTHBHA TMPEICHKA MU CJIIOXKHOCT, W KbIETO
MPEIIOKCHUITa U MPHOIM3UTETHUTE CUYCTOBOJIHU OLICHKH Ca CBINSCTBCHHM 3a (DMHAHCOBUS OTYET, ca
onoBecTeH! B [Ipunoxkenne Ne 2.23.

2.2.Koncoauoupan omuem Ha OpyyHcechigomo
JpyxecTtBoTO € abinepHo Ha PazepunBecTAJl ( Maiikata ) U He U3rOTBS KOHCOJHIUPAH OTYET 3a
2017 r. cermacao MC®O.
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2.3.Cpagnumennu 0aunu

JIpy»KeCTBOTO IMpEICTaBs CpaBHUTENHA WH(OpPMAIKSI B TO3U (DUHAHCOB OTYET 3a €HA MPEAXOaHA
roauHa (epuon).

Koraro e HeoOXomanMo, CpaBHUTEIHHMTE MIaHHH C€ peKIacH(HUIMpar, 3a Ja Ce IIOCTHIHE
CBIIOCTABUMOCT CIIPSIMO TIPOMEHH B MIPE/ICTABAHETO B TEKYIIIaTa TOIUHA.

2.4. DyHKUUOHAIHA 64IYMA U HPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJCTABSIHE HA JPYKECTBOTO € Obiarapckusar nes. C
BBBSK/JAHETO Ha €BPOTO Karo oduimanHa BaixyTa Ha EBpomelickus cbio3 choTHomenueto ¢ BGN
1.95583:EUR 1.

EdexTrre 0T KypcOBUTE pa3ivKW, CBEP3AHH C YPEIKTAHETO HA CACIKU B Uy>KJCCTpaHHA BATYTa, WIN
OTYHTAHETO Ha CACIKU B YyXKAECTpaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3jM4YHH, OT TE3HU, IO KOWUTO
II’bPBOHAYAITHO ca OWJIM IPU3HATH, C€ TPETUPAT KATO TEKYIIIHM MPUXOIU U Pa3X0Ii B OTYETA 32 BCEOOXBATHUS
JOXO/I.

2.5.1Tpuxoou
[Mpuxomute B [IpyXecTBOTO ce MpHU3HABAT Ha 0a3a MPUHIIUIA 32 HAYKUCIABAHE M JIO CTEICHTA, JI0

KOSITO CTOIAHCKUTE U3rOAM c€ NpUA0o0uBaT oT [Ipy’KecTBOTO M JOKOJIKOTO MPUXOANUTE MOTAT HAZCKAHO Ia
ce uamepsr. ()
Jpy>KeCTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEHHOCT 1O BUIOBE JICHHOCTH.
IIpu3HaBaHEeTO HA MPUXOJUTE CE W3BHPINBA NPH CMa3BaHE HA IpHETaTa CYECTOBOJHA MOJUTHKA 3a
CJIEIHUTE BUJOBE MPUXOIU:
e [Ipuxoau oT mpogaxxOa Ha CTOKHU, MPOAYKIMS U JIp. AKTHUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHUHABAT B
KyIlyBaya.
e [Ipy u3BBpIIBAHE HAa KPATKOCPOUHH YCIYT'H — IPH 3aBbpIIBAaHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KJIMEHTA.
e [lpu gpArocpovHM YCIIyTH -Ha Oa3ara Ha eTal Ha 3aBbpIICH JIOTOBOP.

IIpu npenocraBsHETO Ha YCIyrd, IPUXOAMTE CE NPU3HABAT, OTYMTAMKU €Tala Ha 3aBbPLICHOCT HA
c/eNKara KbM JlaTara Ha OanaHca, ako TO3M eTal MOXKe J1a ObJie HaJeKIHO U3MEPEH, KAKTO H Pa3XOJIHTE,
M3BBPIIEHN 10 CAETKATa U Pa3XOANUTE 32 MPUKIIOYBAHETO W. ETalrbT HA 3aBBPIIEH TOTOBOP CE ONpEAEHs Ha
0a3a Ha NpUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA U3IIBJIHEHH Pa0OTH U ChOTBETHATA MPOIOPLIHOHAIIHA
4acT Ha HAIPABEHUTE Pa3XO/Iu.

e [Ipuxoaute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0OTOBOpA.

e [Ipuxoau OT JIMXBH — NPU3HABAHETO HA JIMXBHUTE 32 MPUXOJ CE U3BBPIIBA [10 METOJa eheKTUBHATA

JINXBA.
e Bop3HarpaxaeHus 3a npasa — Ha 6a3a Ha IPUHIMIA HA HAYMCIISIBAHETO CHITIACHO ChIBP)KAHMETO Ha
CBHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxoau OT JIUBHUJEHTH - IIPH YCTAHOBSIBAHE HA IIpaBaTa 3a I10Jy4YaBAHETO UM.

[IpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyllo HauuciasBaHe. OIEHABAT ce MO CIIpaBeINBaTa
CTOMHOCT Ha ITOJIy4€HOTO WIIU IOJIEXKAIIO Ha IIOTyYaBaHE.

2.6. Pazxoou

JIpy»KecTBOTO OTYHTA TEKYILO Pa3XOIUTE 3a ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIe]] TOBA OTHACS
1o (hYHKITMOHATHO MTPeIHA3HAYCHHE C 1Ie)T POPMHUpaHE pa3Mepa Ha pa3XOIUTE MO HAPABICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a PA3XOJ 3a TEKYIIUS IEPHOA CE M3BBPIIBA NPHU HAYUCIABAHE Ha
CHhOTBETCTBAIIUTE UM Npuxoau. OIEHSBAT CE 10 CIpaBeIuBaTa CTOMHOCT Ha IUIATEHOTO WIIH NPEICTOSIIO
3a IIalane

Pa3XOZII/ITe B pr)KCCTBOTO Cce HpI/I3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHUCIIABAHE U CHIIOCTABUMOCT.

PasxonuTe 3a ObaeNIM MEPHOIU CE€ OTJaraT 3a MPU3HABaHE KAaTO TEKYIIM Pa3XOu 3a MepHoja, mpe3
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3IIBJIHABAT.
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DUHAHCOBH NPUXOAHN M PA3X0IH B OTUETA 32 BCEOOXBATHHUS JOXOJ] CE€ ChCTOST OT JIMXBEHH MIPUXOJIU U
pa3xo/u, CBbP3aHHM C MPEAOCTABCHM U MOJIYUYCHU 3a€MH, KaKTO M TAKCH M APYTH MPEKU Pa3XO0Iu 10 KPESIUTH
1 O2aHKOBM TapaHIUK U KyPCOBH PA3NIMKU OT BAJTyTHH OTICPAIUH.

[IpuHIUIBT HA HAYHMCJIEHHE CE OTHACS 10 (PMHAHCOBHTE pa3xoju W (UHAHCOBUTE IMPHUXOJH, TaKa
KaKTO Ce OTHACS JO BCHUYKH JPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTE M paszxoauTe. Te BKIIOUBAT U
BCHYKH 00€31IeHKY Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawunu u 060pyogane

HNmotute, ManmuHuTe W 000pYIBAHETO (IBJITOTPAMHUTE MaTEepHATHH aKTUBU) Ca MPEACTABEHU B
oT4eTa 3a GUHAHCOBOTO CHCTOSTHHUE MO CEOECTOMHOCT HaMalleHa ¢ HaTpyllaHaTa aMOPTH3AIH U 3aryOuTe oT
obe3Irenka, ¢ u3KIoUeHrne Ha 3eMuTe U crpaaute npuaodutn mo 01.01.2003 1. 3emu u crpamy MPpUAOOUTH
npenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOLEHEHA A0 TSAXHATa CIpaBeAiuBa CTOMHOCT, HaMajeHa C
HaTpyHaHUTE aMOPTH3AIHNH U 3aTyOH OT 00e3IeHKa. 3eMATa He ce aMOPTH3HUPA.

IIpeoyenenama (cnpagednusa) cmoiiHocm Ha UIMOTUTE € ONpEeNIeHa OT HE3aBUCHMH OIICHUTENN
kpM (01.01.2003 r., BB Bpb3Ka ¢ mpemuHaBane kbM MC®DO. HaTtpynanata kbM JaTaTa Ha OIICHKA
amMopTH3aIlsl ¢ M3MUcaHa. AKO HaTpylaHaTa aMOpTH3allis € HEIOCTaThYHA, ¢ HalpaBeHa KOPEKIUS B
OTYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha MPEOIIEHBYHHUS Pe3epPB.

ITvpeonauanno oyenagane

Karo umoTH, MalllnHU ¥ CHOPBAKEHUS CE OTUUTAT AKTUBU, KOUTO OTrOBApAT Ha Kputepuute Ha MCC
16 m umaT CTOMHOCT MpW TPHUIOOMBAHETO paBHA WM MO-BHcOKa OT 700 nmeBa. AKTHBHUTE KOWTO HMMAT
CTOMHOCT IO HUCKAa OT MOCOYEHATa Ce OTYMTAT KAaTO TEKYIIM Pa3Xxoau 3a Mepuoja Ha MpuaoOuBaHE B
CHOTBETCTBHE C 000OpEeHaTa CUETOBOJHA MOJUTUKA. BCEKH MMOT, MalllMHA WK ChOPBKEHHE CE OLECHSBA
MIpH IPUOOMBAHETO MY TI0 TIeHa Ha MPpU00MBaHe OlpeielieHa B ChOTBETCTBUE ¢ m3uckBaHusTa Ha MCC 16.

[lpy mwHpBOHAYaNHO NPUAOOMBAHE WMOTHTE, MAlIMHUTE W OOOpYIBaHETO ce€ OLEHABAT II0
ce0ecTOMHOCT, KOSTO BKJIIOYBA IOKYIHATa 11€HA, MUTHUYECKUTE TAKCH M BCUYKH IPYTU MPEKHU Pasxolu,
HEOOXOIMMH 32 TIPUBEK/AHE HA aKTHUBA B Pa0OTHO cheTosiHUE. [IpeknTe pa3xoan OCHOBHO ca: Pa3XojH 3a
MOJIrOTOBKA Ha 00EKTa, pa3Xxo/y 3a MbpBOHAYAIHA AOCTaBKa U 00pabOTKa, pa3xoauTe 3a MOHTaX, Pa3X0au
3a XOHOpAapHy Ha JINIA, CBEP3aHy C IPOEKTa, HEMPHU3HAT JAHBYEH KPEAUT U JIp.

Ilocneodsawo oyennsane

N30paHuaT OT ApYKECTBOTO MOJXOJ 3a IOCIeABalla 0ajJjaHcoBa OLIEHKAa Ha UMOTHTE, MAIIMHUTE,
ChOPBKEHHTA U 000pyIBaHETO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOHHOCT, HamaJleHa C
HAYUCJIEHUTE aMOPTHU3aLlUU U €BEHTyaIHa 00€31eHKa.

Memoo na amopmuszayusn

Jpy>XecTBOTO M3I03Ba JIMHEEH METO/ Ha aMOPTH3allysl HA UMOTUTE, MALIMHUTE U 000PYABAHETO
(mpnroTpaitHuTe MaTepranHU akTHBH). OCTaTHUHUAT MMOJIE3EH KUBOT 33 3€MHU M CIPAJH MO OT/EITHU aKTUBU
€ ompefeneH ot HezaBucumHu orieHuTeny keM 01.01.2003 r. YcpeaHeHUAT Noe3eH JKUBOT MO TPYNH aKTUBU
€ KaKTo cleBa;

e crpamu —or25T1. 10 50 1.
e MamuHU ¥ 0bopyaBane —oT ST. 70 15T
®  aBOMOOWIIH -orl0r.mo 15T.
®  CHOPBKEHHS —-25T.

®  KOMIIOTPHU — or 2r.70 S5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMAHCKW MHBEHTap — 15 T.

OHpeneneHHTe CPOKOBE Ha ITOJIE3CH XUBOT Ha ﬂLHFOTpaﬁHHTe MaT€praiHi aKTUBU CC MPETJICKaaT
B Kpasd Ha BCCKH OTUCTCH ICPHOI. E(I)CK’I"LT OT IMPOMCHHUTEC B CUCTOBOJHUTC HpI/I6J'II/ISI/ITCJ'IHI/I OLICHKHU CC
Inpu3HaBa OT Bb3MOXHO Haﬁ-paHHHH 6’]))16].1_[ Iepuoa.

Ilocneosawu pasxoou

Pa3XO,I[I/ITC 34 pPECMOHTHU U MOAAPDBIKKA CC IMTPU3HABAT 3a TCKYILH B I[ICPUOJA, ITPE3 KOHTO ca HaIllpaBCHU.
I/ISBBpIHeHI/I mocjeaBaiu pa3xoau, CBbp3aHu ¢ UMOTH, MAaIllMHU U 060py1113aHe, KOWUTO MMAT XapaKTEp Ha
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MOJMSIHA HA OMpECICHU BB3NOBH YaCTH W arperaTd, WIM Ha TPEYCTPOUCTBO M PEKOHCTPYKIIHS, CE
KaluTamu3upaT KbM OaraHcoBaTa CTOWHOCT Ha CHOTBETHUSI aKTHB W CE IMPEpasriiexk/ia OCTATHYHUS MY
MOJIE3¢H )KUBOT KbM JIaTata Ha Kanutanusanus. ChlIeBpeMEeHHO, HeaMOPTU3UpaHaTa YacT Ha 3aMCHEHHUTE
KOMITIOHCHTH C€ M3IMHCBa OT OajlaHCcoBaTa CTOMHOCT Ha aKTUBUTE M CE MPH3HABA B TEKYIIUTE PasXxoau 3a
Mepro/ia Ha MPEYCTPOUCTBOTO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTM Ha JBITOTPAWHUTE MATCPUAIHU aKTHUBU TIOJUICKAT HA TpEriea 3a
00e31eHKa, KoraTo ca HaJIMIe CHOMTHS WIIH MPOMEHHU B 00CTOSTENICTBAaTa, KOUTO IMOKa3Bar, 4e OajaHcoBaTa
CTOHMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bh3CTAHOBUTEIIHATA MM CTOMHOCT. AKO Ca HaJIMIIe TaKHBa
WHAWKATOPH, Y€ NPUOJIU3UTEIHO ONpeleiicHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKA OT TAXHaTa
0allaHCOBa CTOMHOCT, TO IOCJIE€IHATA CE€ KOPHIHUpa 10 Bb3CTAaHOBHTEIHATa CTOMHOCT Ha AaKTHBHTE.
Bb3craHoBHMMAaTa CTOMHOCT Ha IBJITOTPAMHHATE MATEpPHAIHU aKTUBU € II0-BUCOKA OT JBETE: CIPaBEINBa
CTOMHOCT Oe3 pa3xo/Iu 3a Mpojiak0a Wik CTORHOCT B ynotpe0a. 3a onpeensiHeTo Ha CTOWHOCTTA B ynoTpeba
Ha aKTUBUTE, OBJICIINTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTo Ce Mpuiara
JMCKOHTOB (DAKTOp TIPEU JAaHBIU, KOMUTO OTpa3siBa TEKYNIUTE IMa3apHH YCIOBHUS U OICHKHM Ha BpeMeBaTa
CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICIU(PUIHHU 32 CbOTBETHUS aKTUB. 3aryOuTe 0T 00€3IIEHKA CE OTYHUTAT B
OTueTa 32 BCEOOXBATHHS TOXO/I.

banancoBara CTOMHOCT Ha HaAeH MMOT, MallMHA, CHOPBKEHUE M O0OpyIBaHE C€ OTIHCBA IIPU
ocBoOokaaBaHe OT akTuBa. [lewanOara wnm 3arybara, Bb3HHMKBAIla OT OTIHCBAHETO HAa WMOT, MallWHa,
ChOPBKEHHUE WM 000pYyIBaHE Ce BKJIIOUBAT B OTYETA 3a JOXOAUTE, KOIaTO aKTUBBT CE OTIIHUILC.

2.8. Hemekywu nemamepuainu aKmueu

Karo HemaTepuallHUTe aKTUBH C€ OTYMTAT AKTUBH, KOWUTO OTrOBapsT Ha OIPEACICHHUETO 3a
HEMAaTepUAJICH aKTHB M OTTOBAPSAT Ha KPUTCPUHTE 32 OTUYMTAHE HA HEMATECPUATHU aKTHBH (POPMYIUPAHU B
MCC 38.

H’prOHa‘IaHHO HCMaTepI/IaﬂHI/ITC AKTUBHU C€ OTUHUTAT IIO0 I€HA Ha HpI/IIlO6I/IBaHe. HCMaTepI/IaIIHI/ITe
aKTHBHM C€ OTYMTAT CJe]] MPUAOOMBAHETO MO CceOECTOWHOCT HaMajieHa ¢ HaTpylaHaTta aMOpTH3alus |
HATpyMHaHH 3ary0u OT 00e3IeHKa

HCMaTCpI/IaJIHI/ITe AKTHUBHU, KOUTO IIOJICKAT Ha aMOpTI/I?;aHI/IH Cce aMomeHpaT 110 HHHCﬁHHH METO 3a
CpOKa Ha ONPECIICHHUS MOJIC3EH JKUBOT.

AMopTH3aIuATa 3aM04Ba, KOraTo akKTUBBT € Ha Pa3IONIONKECHUE 3a MOJI3BAHE, T. €., KOrato Toil ¢ Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Ja pPabOTH IO HAauyWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3ALIMATA CE TPEKPATABA HA J]aTaTa, Ha KOSATO aKTUBBT € OTIIMCAH.

CpeHHAT TIOJNIE3eH JKUBOT B TOJMWHU W aMOPTU3AIlMUTE 3a JaHBYHU IENA 32 OCHOBHUTE TPYIH
aMOPTU3UPYEMHU HEMAaTepUATTHH aKTHBH, € KaKTO CJIe/(Ba:

['pyna T'ognau | AMoprtusaimu
3a AHBYHHU
uend B %

IIporpaMHu POAYKTH 2 50

Ceprudukatu mo MCO 2 50

AKXTHBHU, KOUTO UMAT HEOINPEIETICH TOJIE3eH KUBOT HE C€ aMOPTHU3HPAT, a Ce IPOBEPSIBAT 3a 00e3IeHKA
Ha rojuinHa 6a3a. AKTHBH, KOUTO CE aMOPTHU3UPAT, Ce MPETJIeKIAT 3a HaJIMUKMe Ha 00e31eHKa, KOraTo ca Ha
JIMIe CHOUTHUS WIM MMa POMSIHA B 00CTOSATENICTBATA, MTOICKA3BallIY, Yye OajJjaHcoBaTa CTOWHOCT Ha AKTUBUTE
He € Bb3cTaHOBMMa. 3a 3ary0a oT 00e31IeHKa ce MpU3HaBa cyMaTa, ¢ KOsITo 0aiaHcoBaTa CTOMHOCT HaJIXBBPIIs
BB3CTaHOBHMATA. Bh3cTaHOBHMATA CTOWHOCT € I0-BUCOKATA OT HETHATA MTPOJIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a aa ce olpeaeny CTOHHOCTTa B YHOTpeOa, akTUBHUTE CE TPYNUpaT B HAl-MaJIKUTE BH3MOKHU
pasrpaHMYMMHU EAMHUIM, TCHEpPUpalld NapuyHu MoTouH. HeduHaHCOBH aKTHUBM C U3KIIOUEHHE Ha
MOJIOKUTENHA PEMyTalysl, KOUTO MOAJTIEkAT Ha 00e3IeHKa Ce IPOBEPSBAT 3a €BEHTYAIHO BH3CTAHOBSIBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.
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2.9 /[vzocpounu ungecmuyuu

JbATOCPOYHNTE WHBECTHIMH, MPEACTABISABAINN YYaCTHE B ABINCPHH, ACOIMUPAHU U JAPYTH
JPY’KECTBa ca MpeJCTaBeHH BbB (PUHAHCOBHS OTYET MO CEOSCTOMHOCT.

[IpuTexaBaHuTe OT IPY)KECTBOTO HMHBECTHUIIMH TMOMJISKAT Ha mperaen 3a obesienka. I[lpu
yCTaHOBsIBaHE Ha 00E3IIEHKA, ChIAaTa Ce OTPa3siBa B OTYCTA 32 BCCOOXBATHHS TOXOI.

2.10.Mamepuannu 3anacu
MartepraiHuTe 3amacy ca OICHEHH IO MMO-HUCKa OT: IIeHaTa Ha MPHIOOMBAHE U HETHATa pealiu3yema
cToitHOCT. Pa3xojmre, KOMTO ce M3BHPIIBAT, 32 J1a JIOBE/IAT JaJICH MPOJYKT B HETOBOTO HACTOSIIO ChCTOSTHUE
Y MECTOHAXOXKJICHHE, CE BKJIFOUBAT B IICHATa Ha MPUI00MBaHE, KAKTO CIIC/BA!
o CypoOBHHHU M MATEPUAIU B TOTOB BUJ] — BCHUKH JIOCTABHHU Pa3X0Ji1, KOUTO BKIFOUBAT BHOCHU
MUTa U TAKCH, TPAHCIIOPTHHU Pa3XO0Jv, HEBH3CTAHOBUMH JAHBIM U JPYTH Pa3XOH, KOUTO
JOTPUHACST 33 IPUBEXKIAHE HA MATEPHAIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BH/I;
e ['oTOBa MpOAYKIHMs (CTPOUTEITHO MOHTaXXHU PabOTH) — MPEKH Pa3xXoJd Ha MaTepHalld U
TPYJ Y TPUCHANANA CE YaCT OT MPOM3BOJCTBCHHUTE HEMPEKU Pa3XOau MPU HOPMATHO
HaTOBapCH KaramuTeT Ha HpOI/ISBOILCTBCHI/ITC MOIITHOCTH, C N3KIHOUYCHUC Ha
aJIMAHUCTPATUBHHUTE Pa3XOJ, KypPCOBUTEC pa3iIWKH M Pa3XOJUTE IO MPUBJICYCHU
(hMHAHCOBHU pecypcHu.
IIpu ynorpebata (mpomaxx6aTa) Ha MaTCpUATHUTE 3alacd Ce U3M0J3Ba METOABT Ha
CpeIHOTIperyieHaTa ICHa.
Hernara peanusyema CTOWHOCT MPEICTaBIsABA MPUOIU3UTEITHO ONpeeNieHaTa MpoJaKHa [eHa Ha
JIaJICH aKTUB B HOPMAJIHUS XO]T Ha CTONAHCKA JISHHOCT, HaMaJIeHa ¢ TIPUOJIM3UTEITHO ONPEICIICHUTE Pa3Xoau
IO IOBHPIIBAHETO B ThPrOBCKH BT HA TO3W AKTHB U MPUOIU3UTEITHO ONIPEICICHUTE PA3X0IH 32 peai3allusl.
Ts ce onmpenens Ha 0a3a aHATU3 OT CICIMAIMCTH B APYKECTBOTO, KATO CE M3MOJI3BAa HH(POPMAIIUS 3a [ICHU
OT TIOCJIC/THU JOCTaBKU W/WiIK 0DEePTHH 1IEHH Ha MaTCPHAIIHU 3alacH OT ChINUS BUJI.

2.11.Tvpzoecku u Opyzu 63emanus
B3emanusTa OT KJIMEHTH IO MPOAaXOW, ce MPHU3HABAT M OTYHMTAT 10 OPHTHHANHA (aKTypHa
CTOWHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTeaHaTa OLEHKA 33 CHBMHUTEIHU U
HechOMpaeMy B3eMaHUs Ce TpPaBH, KOraTo 3a ChOMpacMOCTTa Ha IsilaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOupaeMuTe B3eMaHus ce 00e31EHIBAT U3IISII0, KOraTO TOBa OOCTOSITENICTBO CE YCTAHOBH.
Hecbs0upaemuTe B3eMaHUsI c€ OTIHCBAT MTPH TSAXHOTO YCTAHOBSIBAHE.
OmnpenensiHeTo Ha 00E3IEHKATa Ce W3BBPINBA HAa 0a3a Ha BH3PACTOBHAT AHAIW3 HA BCAKO CIHO
B3eMaHe KaTo € MPUETO B3eMaHUs ¢ M3TEKBJI CPOK OT Majiexka MoBeye OT e/IHa FOJIMHA J1a ce 00e3ICHSBAT.
[Mpeamnnarenure pa3xoan, KOUTO KacasT CIIEBAIM OTYCTHU IIEPUOJU CE MPECTABAT KATO aBAHCOBO
MPEBEJICHN CYMH Ha JIOCTABYMIIM U C€ BKIIFOUBAT BHB B3€MAHHUATA OT KJIMEHTH U IOCTABUUIIH
JlaHbIKTe 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTHHAITHYS Pa3Mep Ha CymMara Ha B3€MaHETO.
Jpyrute B3eMaHHs ce MPEACTaBsAT 10 CeOECTOHHOCT.
Kato aenrocpounu ce knacuuupaT B3eMaHus, KOUTO ca ¢ (PUKCUPaH MaJIek U OCTaThUCH CPOK JI0
najiexka HaJl eJlHA rOMHA OT JIaTaTa Ha MaJekKa.
Kato kpatkocpouHnu ce kiacuGUIpaT B3eMaHHsI KOUTO ca:
e  0e3 pUKCUpaH Maex
e c (hUKCHpaH Majiex U OCTAThYEH CPOK JI0 Majieka JI0 eIHa TOJIMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Hapuunu cpeocmea
[TapuunuTe cpencTBa M NMapUYHM SKBHBAJICHTH BKIIOYBAT MAapHYHU CPEICTBA B Opoil u B OaHKH,
ChOTBETHO B JIeBa U BbB BalyTa. [NapryHUTEe E€KBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTHMu
BHCOKOJIMKBH/IHU BJIOXKEHHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT IIPOMSHA B CTOMHOCTTA UM.
[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAIMYHOCTHU M PA3ILIANIATETHUTE CMETKH.
3a menuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
o [lapuyHHTE MOCTHIUICHUS OT KJIMEHTH M MAPUYHUTE IJIAIIAHUS KbM JOCTABYMIIM Ca MPEACTaBEHU
opytHo, ¢ BrioueH J1J1C (20%);
e JIMXBUTE M0 MOJYYCHUTE KPEIUTH 32 000OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
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orepaTUBHA JEHHOCT;
e JIuxBUTE MO MOJTYYCHN WHBECTUIIMOHHHU KPEJUTH ca BKIIOUSHH KaTo TUIAIaHus KbM (PUHAHCOBATa
JIEHHOCT;
o [lIpu mocraBka Ha IBATOTPAWHM AKTUBHU OT cTpaHaTta, iareHust JJJ1C ce mocodsa Ha pexn ,,[UTaIaHs]
KBbM JIOCTaBUMIIM KBM IapUYHUTE MOTOIM OT OIEpPaTHBHA JIEHHOCT, JOKOJKOTO TOW yd9dacTBa M Ce
BB3CTAHOBSBA B ONICPATUBHUTE MOTOIM HA APYKECTBOTO 32 ChOTBETHUS NIEPUOT (MECeI).

2.13.3a0vasicenun Kom 0ocmaguuuu u Opy2u 3a0vaicenus

3aabKeHUsITa KbM JOCTABUUIIM U JPYTUTE TEKYIIH 3abDKCHHS] C€ OTYMTAT MO CTOMHOCTTa Ha
opurHHaIHHUTE (HaKTypH, KOSITO Ce TprUeMa 3a CIIPaBeUINBaTa CTOMHOCT Ha CIeKaTa U Iie 0bJie u3IiaTeHa
B OBJIeIIe Cpemry MoMydYeHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocnu 3aemu u opyzu npusieueHu punancosu pecypcu

Bewukn 3aemu 1 qpyru puBJedeHN (PMHAHCOBH PECYPCH C€ OTUUTAT MO ce0eCTOMHOCT (HOMUHAITHA
CyMa), KOSITO ce IpreMa 3a CIipaBeIjINBa CTOWHOCT Ha ITOIY9E€HOTO IO C/IeTKaTa, HETHO OT MPEKUTE Pa3XOAH,
CBBP3aHU C TE3U 3a€MU U MpHUBJIeUCHU pecypcu. Ciesl MbpBOHAYAIIHOTO MPU3HABAHE, INXBOHOCHUTE 3aEMHU
U JpYTH MPUBICUYCHU PECYpPCH, Ca MOCIESABAIIO OIICHEHU M0 aMOPTU3UpPyEMa CTOMHOCT, OMpe/eicHa upe3
MpUjarane Ha MeTojia Ha eeKTHBHATA JINXBa. AMOpPTH3HpyeMaTa CTOWHOCT € M3YMCIICHA KaTo ca B3ETH
HpCILBI/II[ BCHYKHU BHJJOBC TaKCH, KOMUCHOHHU U I[pyFI/I pa3xoa1/1, BKJI. JUCKOHT WJIN HpCMI/ISI, acoumnpaHH C
Te3u 3aemu. [ledanOure u 3aryOuMTe ce NpPU3HABAT B OTYETA 3a BCCOOXBATHHUS J0XOJ KaTo (DMHAHCOBH
MIPUXOIM WM Pa3XoAd Ipe3 Mepruoia Ha aMOPTH3alWs WIM KOTraTo 3ab/DKEHUSATa Ce OTHHINAT WU
peaympar.

JIMXBOHOCHUTE 3a€MHU H JIPYTHU MPHBJICUEHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 32 KOSATO JAPYKECTBOTO MMa 0€3yCIIOBHO MPABO Ja YPEAH 3aIBIDKEHIETO CH B CPOK
Haz 12 Mecena oT gaTara Ha OajaHca.

2.15.Jlusune
Ceriracao MCC17 nu3uHTOB JOTOBOpP Cce KiIacHU(UIMpa Kato (PMHAHCOB JHM3UHT, aKO MPEXBHPIS 10
CBIIECTBO BCHYKH PUCKOBE U U3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOP ce KiIacupuiupa
KaToO OICPATHBCH JIM3UHI, aKO HC NPCXBHPJIA MO CHIIECTBO BCUYKU PUCKOBE U U3rogu OT coOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCco8 MU3UHZ

Juszunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOUTO ce TpaHcheprpa KbM JAPYKEeCTBOTO ChIIECTBEHATA YACT OT BCUYKH
pI/ICKOBe U CTOIIaHCKHU IT0JI3H, HpOI/ISTI/I‘-IaHII/I oT CO6CTBCHOCTT3 B’pry aKTHUBa 1101 (bl/IHaHCOB JIN3UHI', CC
KaluTaIu3upa B 0TYETa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3MHIOTIOIYYaTEIIs KaTO Ce MPEJICTaBs KaTo HMOTH,
MaIlIFHA ¥ 000pyABaHe MOJT JIM3HHT T10 [IeHa Ha He3a0aBHa Mpo1ax0a MK aKo € IT0-HHUCKa — 10 HACTOoAIIaTa
CTOI>'IHOCT HAa MHUHUMAJIHUTEC JIM3UHI'OBU IJIAIIlaHUA. .HI/BI/IHFOBI/ITC IJIaniaHus CB,HBp)I(aT B onpeﬂeneHo
ChOTHOIIICHHE (DUHAHCOBHUS pa3xoj| (JIMxXBaTa) M IpHCHAjaniaTa ce 4acT OT JIM3MHIOBOTO 3aJb/DKCHUE
(rnaBHMIIA), Taka Ye Jia Cce MOCTUTHE TMOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HeW3IIaTeHa YacT OT
TJIaBHUIIATA TIO JIM3MHTOBOTO 33/IbJDKEHUE. JIMXBEHHUTE pa3Xxoad ce BKIOYBAT B OTYETA 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTO (DMHAHCOBU Pa3XOH.

[Mpunobutute mos HMHAHCOB JM3UHT aKTHBH C€ aMOPTU3UpAT Ha 0a3a MOJIEe3HUs KUBOT HAa aKTHUBA
Y B paMKHTE Ha JTU3WHTOBUS CPOK.

Onepamueen TU3UHZ

JIu3uHT, MpU KOWTO HAEMOAATENAT MPOIbJDKaBa Ja MPUTEKABA CHINECTBEHATA YACT OT BCHUYKH
PHUCKOBE U CTOIAHCKH M3TOJIU OT COOCTBEHOCTTA BBPXY JaJIeHUS aKTUB C€ KIIACU(PUIIMPA KaTO ONEePaTUBEH
JIN3UHT.

IlocThrienusiTa MO OMEPATHBHUS JIM3UHI CE€ MPU3HABAT KATO JAPYrd JOXOAW B OTYeTa 3a
BCEOOXBaTHHS TOXOJT Ha 0a3a IMHEEH METOT 3a TIepro/ia Ha JTN3UHTA.

IInamanusTa BB Bpb3Ka ¢ ONEPATHBHUS JIM3UHT CE MIPU3HABAT KaTO Pa3XO/JH 3a BHHITHU YCIYTH B
OTYeTa 3a BCeOOXBaTHMS JOXO/] Ha 0a3a JIMHECH METOI 3a MIepro/ia Ha JTU3UHTa.
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2.16 Ilencuonnu u opy2u 3a0saceHus KoM HepCOHAld O COUUAIHOMO U MPYO06o
3AKOH00AmMeICEo

TpynoBHTE W OCUTYPHUTEIHU OTHOIICHHS C PAOOTHHIUTE M CIYKUTEIUTEC B JPYKECTBOTO Ce
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3nopen0OUTe Ha JCHUCTBAIIOTO OCUTYPHUTEITHO
3aKOHOATEJICTBO B Bbirapus.

3aqbiDKeHsT KbM TEPCOHAT M OCUTYPUTETHH OPraHM3allii ce Kiacu(UIMpar 3aJbJDKCHUS Ha
MPEANPUITUETO 10 TIOBOJA Ha MUHAI TPY/[, TOJOXEH OT HACTHS MEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ HU3MCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo msuckBanuara Ha MCC19 ce BKIIOYBAT U
HAYMCIICHUTE KPATKOCPOYHU JIOXOJM HA MEPCOHANA C MPOU3XOJ HEMOJI3BAHW OTIYCKH Ha TEepcoHala M
HAYMCIICHUTE Ha 0a3a Ha JEHCTBAIUTE CTABKH 33 OCUTYPSIBAHE, OCUTYPUTEITHA BHOCKU BHPXY TE€3H JOXOJIH.

Kpamkocpounu ooxoou

KpartkocpounuTte moxoam 3a HaeThs IepcoHan moxa (opmara Ha BB3HATPaXKISHUS, OOHYCH U
COLIMAJHM JIOTUIAIAHUS M MPUIOOMBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTE Ha 12 Mecena ciien Kpas Ha
Meproja, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIM € U3IIBJIHUI HEOOXOIUMHUTE YCIOBUS) CE
MIPU3HABAT KaTO Pa3xoj B OTUETa 3a BCEOOXBATHUS J0XO/ (B medanbaTa wim 3ary0daTa 3a TOAMHATA), OCBEH
ako nageH MCOO He W3MCKBa Ta3u CyMa Ja ce KaluTanu3upa B ce0EeCTOMHOCTTa Ha ONpe/eieH aKTHB, 3a
nepuoja, B KOMTO € MOJI0KEH TPYABT 3a TAX I/I/I/IJII/I Ca M3IM'BJIHCHU U3HMCKBAHHATA 3a TAXHOTO IOJIy4YaBaHC, U
KaTo TEKYyIIO 3aJbJDKeHHUe (Clle/ MpHCaaHe Ha BCUYKH IJIATEHH Bede CYMH W TOJIaraliy ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpaHATa UM CyMa.

Ksm JaraTa Ha BCCKHU (1)I/IHaHCOB OTUYCT APYKECTBOTO IIpaBU OLCHKA Ha CyMaTa Ha OYaKBAHUTEC
Pa3x0/I¥ IO HATPYIBAIINTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia Ob/ie N3IIIaTeHa KaTo pe3yaTar
OT HEW3IOJI3BAaHOTO MPaBO Ha HATPyIaH OTIYCK. B olleHKaTa ce BKITIOYBAT MPUOTU3UTEIIHATA TTPELIEHKA 3a
cymMaTa 3a CaMUTE BB3HAIPOKACHUS W HAa BHOCKUTE MO 3aIBIDKHTEIIHOTO OOLIECTBEHO M 3JIPaBHO
OCUTYpsIBaHE, KOUTO Pa0OTOJATENST JBIKH BbPXY T€3U CYyMH.

Mvnzocpounu 00xo0u npu nencuonupane

Inanose ¢ oeghunupanu 6Hocku

OCHOBHO 3aJBDKEHHE Ha JPYKECTBOTO Karo paboromaren B bearapus e 1na wu3BBpIIBa
3aIBIDKUTEITHO OCUTYpsIBaHE HA HAeTHs CH mepcoHan 3a (oHx ,,l[leHcun”, MOMBIHATENHO 3abJDKUTEITHO
neHcuoHHo ocurypsisane (/I3I10), dhoux ,,0610 3a00nsBane u MaitunacTBo” (O3M), hoHp ,,be3padoruna”,
¢onn ,,Tpynosa 3nomonyka u npodecuonanna Oonect” (T3IIb), dowx ,lapantupanu B3eMaHHs Ha
pabotuunure u ciyxutenure” (I'BPC) u 3apaBHO ocurypsisane. Pasmepure Ha oCUTypUTEITHUTE BHOCKH C€
YTBBPXK/AaBaT BcAKa TroanHa chc 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Ormomkera Ha H30K 3a
CHhOTBETHATAa roJiiHa. BHOCKHTE ce pa3npenessiT Mex Iy paboToIaTelsi i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBmiara ot Kozekca 3a connanno ocurypsisane (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n ocCUTypWTEIIHW TEHCHOHHU IUTAHOBE, NMpPWJIaraHd OT JPYKECTBOTO B KaueCTBOTO My Ha
paboronaten, ca ruiaHoBe ¢ jgeduHUpPaHH BHOCKH. [Ipu TsIX paboTOJATENAT IUIalla MECEYHO OIpe/elieHH
BHOCKM B abpkaBeH (oux ,llencun”, donn ,,O03M, donn ,.bespadorumna”, oux ,,T3I16”, kakTo u B
YHUBEPCATHHA W TIPOPECHOHAHN IEHCHOHHH (OHJIOBE — Ha 0a3a PUKCHpAHU IO 3aKOH IMPOILEHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja J0IUIAIa BEB (DOH0BETE OBJICIN BHOCKHU B CIIy4anuTe, KOTaTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHUTE JIMIA 3apa00TEHUTE OT TSAX CYMH 3a MEePHO/Ia
Ha TPYIOBUS UM CTaX. AHAJIOTHYHH Ca ¥ 3a]IbIDKEHHSITA TI0 OTHOIICHUE Ha 3/[PaBHOTO OCHUTypsIBaHE.

KBM IipyxecTBOTO HsIMa Ch3/ja/ieH U GYHKIIMOHUPAIL YaCTeH JOOPOBOJICH OCHTYpUTeNieH QOoH/I.

JbIoKUMHUTE OT JPY’KECTBOTO BHOCKH IO TUIAHOBETE C Je()MHUPAHM BHOCKH 32 COIMATHOTO H
3IIpaBHO OCUTYpSIBaHE CE PU3HABAT KaTO TEKYII pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXO/I (B rmevandara uin
3arybara), ocBeH ako aageH MC®O He u3MCKBa Ta3u CyMa Jla ce KanuTaau3upa B ceOecToHHOCTTa Ha
OIIpeJIeNieH aKTUB, U KaTo TEKYIIO 33/IbJDKEHHE B HEIMCKOHTUPAH pa3Mep, 3a€/IHO U B TIEpHO/ia Ha MoJlaraHe
Ha TpyZa U Ha HAYMCIECHHETO Ha CHOTBETHUTE JOXOAM Ha HACTUTE JIMIA, C KOMTO JOXOIM BHOCKHUTE ca
CBBP3aHH.

Inanose ¢ oepunupanu 0oxoou

Cwrnacno Kozekca Ha Tpyna ApyXKecTBOTO B KayecTBOTO My Ha paborojaren B bbirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana IpH HACThIIBAaHE HA MEHCHOHHA BB3pacT oOe3lIeTeHHe, KOETO B
3aBHCUMOCT OT TPYJOBHUS CTaX B MPEIIPUATHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHH paOOTHHU 3aIuiaTu
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KbM JlaTaTa Ha MpEKpaTsBaHe Ha TPYJOBOTO MpaBOOTHOIIcHHE. [10 CBOWTE XapaKTePUCTUKH TE€3U CXEMHU
npeacTaBisiBaT HeOHIUpaHH TUTAHOBE C JIEPUHUPAHHU JTOXOJIH.

W3zuncnenneTo Ha pa3Mepa Ha Te3H 3a/IbJDKCHHUS Halara y4acTHeTo Ha KBTH(UIIMPAHU aKTIOCPH, 32
Jla MOXKE Jla Ce OIpPEJIeNIH TSAXHATa CerallHa CTOMHOCT KbM JaraTa Ha ()MHAHCOBHUS OTYET, O KOSTO TE Ce
MPEJCTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOHHOCTTA UM, Ce
MpeNCTaBs B OTYETa 32 BCEOOXBATHHSI JOXOJ KaTO: a) pa3XOJMTe 32 TEKYI[ M MUHAI CTaX, Pa3XOJUTe 3a
JIUXBa ¥ e(h)eKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BH3HHUKBAT,
U TPEJCTaBIT B TEKyIlaTa TMevanda wind 3aryba, 1Mo CTaTHs ,,pa3Xxoad 3a MepcoHan”, u 0) ePeKTUTe oT
MOCJIC/IBAIIUTE OICHKH Ha 3aJbJDKEHHSATA, KOUTO IO CHIIECTBO MPEICTABISBAT AKTIOCPCKH Me4aiOu u
3aryOu, ce MpU3HaBAaT BeJHAara, B IEpUoJia, B KOUTO BE3HUKBAT, U CE MPECTaBAT KbM JPYTd KOMIIOHEHTH Ha
BCEOOXBATHUSI IOXOJI, TIO CTATHUSA ,,[IOCJCIBAIIM OICHKH HA MEHCHOHHU IUIAHOBE C Je(UHUpaHU JOXOIU’ .
AXTIOEPCKUTE MeYaiOun 1 3aryOu MPOU3THYAT OT IPOMEHU B aKTIOEPCKUTE TIPE/TIOKCHUS H OTUTA.

KbM pmatata Ha Bcekd rojuiieH (UHAHCOB OTYET JPYKECTBOTO Ha3HA4aBa CepTHOUIMpPaHH
AKTIOCPH, KOUTO U3JIaBaT JOKIJAJ C TEXHHTE M3YUCIICHUS OTHOCHO JBITOCPOYHUTE MY 3aTbDKCHHS KbM
MepcoHalIa 32 00C3IIeTEHUs TIPY NIEHCHOHUPAaHe. 32 IeTa T¢ Mpuiarat KpeIUTHUS METO] Ha MTPOTHO3HUTE
enuauny. CeramiHata CTOMHOCT Ha 3aJbJDKCHHETO 1O Je(QHUHUpaHUTE JOXOAW C€ H3YHCISIBA 4pe3
AUCKOHTHUpPAHC Ha 6’LI[CIIII/ITG Mnapu4yHyd MNOTOIH, KOMUTO CE€ O4YaKBa Oa 6’bZ[aT H3IUIATCHU B paMKUTC Ha
MaTypUuTETa Ha TOBA 3aABJDKCHUC U IIPU U3IOJI3BAHCTO HA JIMXBCHUTE paBHUIIIA HAa AbPKaBHU ABJITOCPOYHU
00JIUTaNnY ¢ TIOA00EH CPOK, KOTUPAHH B bhirapusi, KbaeTo GYHKIIMOHUPA H CAMOTO JIPYKECTBO.

Joxoou npu nanyckane

ChriacHO MECTHHUTE pa3nopendu Ha TPYIAOBOTO M OCUIYPUTENIHO 3aKOHOAATENCTBO B bbarapus,
IpYy>KECTBOTO KaTO paboTOAAaTeN MMa 3aAbIDKCHHE Aa W3IUIATH IPHU MpEeKpaTsBaHe Ha TPYIOOBUS JOTOBOP
Mpeay IEHCHOHUPAHE OTPENIeIeHH BHOBE 00€3IETeHUS.

HpyXecTBOTO MNpH3HaBa 3aJBIDKEHHUATa KbM MEpCOHaja MO JOXOAM NpH HAIyCKaHe Mpeau
HACTBIIBaHE HA [IEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BAIll aHMAKUMEHT, Ha 0a3a MmyOIn4YHO
AQHOHCHaH IUIaH, BKJI. 32 IPECTPYKTYPHUpPaHe, Jia ce MPEKPaTu TPYAOBHsI JOTOBOP CbC CHOTBETHUTE JIHLA Oe3
Jla IMa B3MOXHOCT JIa C€ OTMEHH, HJIH P POPMATHOTO M3/1aBaHE Ha JJOKYMEHT 32 JOOPOBOJHO HAITyCKaHe.
Jloxoau mpu HamyckaHe, IUIATUMHU IoBede OT 12 Mecena, ce OUCKOHTHpAT W NPEACTaBAT B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHME IO TAXHATA CErallHa CTOMHOCT.

2.17 Akuuonepen Kanumai u pe3epeu
»PA3ZEPJIEC A]Jl e axkIuoHEpHO IPY)KECTBO M € 3abJDKEHO Ja peructpupa B THproBcKus
PETHCTBD OMNpPECICH Pa3Mep Ha aKIIMOHEPEH KaluTajl, KOHTO Ja CIIy)KH KaTo 00e3IeueHHe Ha KPeIUTOPUTE
Ha JPY’KEeCTBOTO 33 M3bIIHEHNE HAa TEXHUTE B3eMaHNS KbM HET0. AKIIMOHEPUTE OTTOBAPAT 32 33 IbIKCHHATA
Ha JIPY»KECTBOTO JIO pa3Mepa Ha CBOETO aKIIMOHEPHO YYacTHe B KalTUTalla U MOTAaT JIa MPETSHIUPAT BphIlaHe
Ha TOBa y4aCTHE CaMO B ITPOU3BOJICTBO 110 JINKBUIAIUS HJIU HEChCTOSTEITHOCT.
CrritacHO M3UCKBaHUATA Ha THProBCKus 3aKOH U Y cTaBa JAPY>KECTBOTO € JUIkXHO Ja hopmupa Qo
PesepBeH, kaTo n3TouHuIM Ha GOHA MOTAT Aa OBIAT:
e Haii-manko efHa jecera or medanbaTta, KOATO C€ OTAENs, OKATO cpejicTBara 3a (oHIa
nocturaat 100% ot kanuTana uiM mo-rojsiMa 4acT, peJBUICHa B YCTaBa;
e (CpencrBa, NOJYYCHHM HaJ| HOMHHAJIHATA CTOWHOCT Ha AaKIUUTE MPU HU3JABAHETO UM
(mpemueH pesepB);
e Jlpyru u3TOYHHIIN, IPEABUICHH 10 pererne Ha O0moTo crOpaHue.
CpencrtBara oT (hOHJIa MOTAT J]a C€ M3MIOI3BAT CaMO 32 MOKPHUBAHE Ha TOIMIITHATA 3ary0a 1 Ha 3aryou
oT mpenxoiaHu roguHu. Korarto cpeacrsara BbB (hOHIA JOCTUTHAT ONpEiCicHHS B YcTaBa MHUHUMAJICH
pasMep, cpelicTBaTa Hajl Ta3u CyMa MoraT Jia O'bJaT U3I0JI3BaHU 33 YBEJIHUYaBaHEe Ha KaluTaja.

2.18 Jlanvyu evpxy neuanoama

Texywume Oanvyu BBPXy Iedandara ca ONPEISICHH B ChOTBETCTBUE C M3UCKBaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIIOPATHUBHOTO MOA0X0AHO obnarane. HomuHanHara
naHbyHa ctaBka 3a 2017 1. e 10% (2016 1.: 10%).
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Omcpouenu oanvyu BBPXY TevanbaTa ce ONpelNeNaT 4pe3 NpuilaraHe Ha OanaHCOBUSI NacHBEH
METOJ, 32 BCUYKHA BPEMEHHH PA3IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXKIY
0alaHCOBHTE CTOMHOCTH M JAHPYHUTE OCHOBH Ha OT/ISIIHUTE aKTHBH U TIACHBH.

Omcpouenume OanvbuHu nacuéu ce TPU3HABAT 3a BCHYKM 0OJaraeMd BpPEMEHHH Pa3iUKH, C
M3KIIIOUYEHUE Ha Te3W, MOPOAMIM Ce OT NPWU3HABAaHETO Ha aKTHB WM MAchB, KOMTO KbM JaTara Ha
CTOIaHCKAaTa Oepalys He € TOBJIUST BbPXY CYETOBOIHATA U TaHbYHATA revanoa / (3aryoba).

Omcpouenu Oanvunu axmugu ce TMPHU3HABAT 32 BCUYKM HaMallieMH BPEMEHHH DPa3IMKd U 3a
HEHM3MOI3BaHU JaHBYHHU 3aryOH, 10 CTENEHTa, IO KOSATO € BEPOATHO TE Jla e MPOsBIT 0OpaTHO U 1a Obae
reHepupana B ObJeIIe 1ocTaTbyHa obJjlaraeMa mevanda i Ja ¢e MPosIBAT o0jlaraeMi BPeMEHHH Pa3JIHKH,
OT KOMTO JIa MOTaT Jia Ce MPUCIIaAHAT Te3N HaMasIeM: Pa3iIuKy, ¢ M3KITIOYCHNE Ha PA3IINKUTE, IOPOIMIH Ce
OT MPHU3HABAHETO HAa aKTHB WJIM ITaCHB, KOWTO KbM JlaTaTa Ha CTOMAHCKAaTa OIepalus He € MOBIUSIT BEPXY
CUCTOBOJIHATA W JIaHbYHATA Tevanba / (3aryoa).

banancoBara CTOHHOCT Ha BCHYKH OTCPOYEHH NAaHBUYHW aKTHUBU CE TPETJeX]a NPy U3TOTBSHE Ha
TOAMIIHMS OTYET U Ce pelylupa A0 CTENEeHTa, 10 KOSATO € BEPOSTHO T€ Aa Ce MPOSABAT 0OpaTHO U Ja ce
TeHepHpa J0CTaTh4YHO obJlaracMa nevyanda WiiK MPOsBSBAILM CE Mpe3 ChIIMS Mepruo] 00IaracMu BpeMEeHHH
Pa3IHNKH, C KOUTO T€ MOTAT 1a ObJaT MPHUCTIaTHATH WA KOMIICHCHPAHH.

OTCpO‘IeHI/ITC JaHbYHHN aKTHBU U ITaCHBU CC OLICHABAT HaA 6333 JaHBYHUTC CTAaBKHU, KOUTO CC OYaKBa
Jla ce mpuiaraT 3a Ieproja, pe3 KOHTO aKTUBUTE 1€ CE€ pealn3upaT, a ACUBUTE IIe ce ypeasaT (moracsr)
Ha 0a3a JaHbPYHUTE 3aKOHHU, KOUTO Ca B CHJIA FIIM C TOJISIMA CTETeH Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

Kbm 31.12.2017 r. oTcpoueHHTe JaHBLM BbPXY IeyandaTa ca oueHenu npu craska 10% (31.12.2016
r.: 10%).

2.19./lox00u na akuus

OcHOBHHTE JIOXOJM Ha aKIHsi Ce M3YMCISABAT KAaTO Ce pa3[elid HeTHaTa mnedyanda Wim 3aryba 3a
nepuoja, moJyiexalia Ha pasnpeaelicHue MeXIy aKIMOHEpUTe, IPUTEkKATeIH HA OOMKHOBEHH aKIUH, Ha
CpenHo-TIpeTeryieHus: Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIMH 32 EPHO/IA.

CpenHo-TipeTerfiieHHAT Opoil akIuM TpelCcTaBisBa OpOAT HA Ibp)KaHUTE OOMKHOBEHH aKIWHU B
HAYaI0TO Ha IEpHOAa, KOPUTUPAH ¢ Opos Ha 00pPaTHO N3KYIICHUTE OOMKHOBEHH aKIIMU U Ha HOBOU3/Ia/ICHUTE
TaKWBa Ipe3 Neproia, YMHOXKEH 10 cpeHo-BpeMeBus (akrop. To3u dakrop nzpasssa Opos Ha THHUTE, TIpe3
KOMTO KOHKPETHHTE aKIMU ca OMJIH AbPXKaHH, CIIPSIMO OOIIHs OpOit Ha THUTE Tpe3 MepHoa.

2.20.I1Iposusuu
[IpoBu3un ce Mpu3HABAT, KOTAaTO JPY>KECTBOTO MMa HACTOANIO (KOHCTPYKTHBHO WIIA IPABHO)

3aIbIDKEHIE B PE3ydTaT HAa MUHAJIO ChOWTHE M € BEpOSATHO, Y€ IOracsSBaHETO/ypeXJaHeTO Ha TOoBa
3aJIBIDKEHHE 1II€ TIOPOM HEOOXOAMMOCT OT M3XOJIAII TIOTOK OT PecypcH Ha ApyxKecTBoTO. [IpoBusnute ce
OIICHsIBaT Ha 0a3a Hail-mo0Opara MPUOJU3MTENIHA MPEIICHKa Ha PBHKOBOACTBOTO KbM JaTara Ha OTYETa 3a
BCEOOXBATHHSI JI0XO0/1, HEOOXOIMMH 32 YPEXKIAaHETO HAa ChOTBETHOTO 3aAbKeHue. [ [pubnu3nTenHaTa omeHka
ce JMCKOHTHUPA, KOTaTo Ma/IebT Ha 3aIBIDKEHUETO € IbJrocpodeH. Koraro ce ouakBa 4acT OT pecypcHre,
KOUTO III€ C€ M3MOJ3BaT 3a YPEXKIaHEe Ha 3aJb/DKEHHETO Jia ObJaT Bb3CTAHOBEHH OT TPETO JIMIIC,
JPYKECTBOTO MPHU3HABA B3EMaHEe, aKO € HaJUIE BUCOKA CTEIICH HA CUTYPHOCT Ha HETOBOTO TOJyYaBaHE U
CTOWHOCTTAa My MOXX€ HAJEeXKTHO Jla Ce YCTAaHOBH W J0XOJ (KPEIWT) IO ChINaTa MO3UIMs B OTYETa 3a
BCEOOXBATHUS T0XO/I, KBIETO € MPeCTaBEHA U caMaTa MPOBU3HUS.

2.21. @unancoeu uHcmpymenmu

Qunancosu akmueu

JpyXecTBOTO KiIacupuimpa CBOUTE (UHAHCOBM aKTUBH B KaTEropusiTa 3aeMu (KpeauTH) H
B3eMaHus1. Knacudukanusra e B 3aBUCHMOCT OT ChIIHOCTTA U LIENUTE (IIPeAHA3HAYEHIETO0) Ha GPUHAHCOBUTE
AKTUBU U C€ OTpPeIeis OT PhKOBOJCTBOTO KbM JaTaTa Ha IbPBOHAYAIIHOTO UM MPU3HABAHE B OTYECTA.

OO0uuaiiHO IPY»KECTBOTO IPH3HABA B OTYETa 38 (DUHAHCOBOTO ChCTOSIHHE (PMHAHCOBUTE aKTHBH Ha
JataTta Ha ThPryBaHe — JaTaTa, Ha KOATO TO Ce € 0OBBP3aJio (II0eJI0 € OKOHYATENICH aHT)KUMEHT) JIa 3aKyITH
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHYKM (PUHAHCOBHM aKTHBH ITbPBOHAYATHO CE OIEHSIBAT IO TSIXHATA
CIpaBeJIMBa CTOHHOCT TUTIOC MPEKUTE Pa3X0IH N0 TPAH3AKIHMATA, C U3KITIOUCHNE Ha Te3H aKTHBH, KOUTO ca
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IO CTIpaBeJIiBa CTOMHOCT Tpe3 nevanom u 3aryou. [locneaHuTe ce mpuU3HABaT MO CrpaBeinBa CTOWHOCT,
a MPEKUTE Pa3XoH 10 TPAH3aKIIMATA CE TPU3HABAT BEIHAra B OTUETA 32 BCCOOXBATHUS JOXO/.

ODUHAHCOBUTE aKTUBU CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE HA JPYKECTBOTO, KOTaToO
IpaBara 3a MoJiyuyaBaHe Ha MapuyHU cpecTBa (TIOTOMM) OT Te3W aKTHBY Ca U3TEKIM WU Ca MTPEXBBHPIICHH U
JPY>KECTBOTO € MPEXBBPIIHIIO CHINECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIHIe). AKO IPYKECTBOTO MPOIBIDKABA JIa IbPIKHU ChINECTBEHATA YACT OT PUCKOBETE U
MOJI3UTE aCOIMHUPAHH ChC COOCTBEHOCTTA HA JajieH TpaHc(hepupaH (MHAHCOB aKTHB, TO NMPOABIDKABA Jia
MpU3HaBa aKTHBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHINO U 00E3MCUCHO 3aTbKCHUC
(3aem) 3a MMOTyYEeHUTE CPEJICTRA.

Kpeoumu u eé3emanusn

Kpenutn u B3emanmst ca HenmepuBatnBHM (MHAHCOBH aKTHBUA C (PUKCHpPAHU WM yCTaHOBUMH
IJIAIaHus, KOUTO HE ce KOTHpAT Ha akTHBEH na3ap. Te ce omeHsBat B OajaHca Mo TAXHATA aMOPTH3HpyeMa
CTOWHOCT TIPH U3IMOJ3BAHETO HA METO/1a Ha e(DeKTHBHATA JIMXBa, HAMAJICHA C HAIpaBeHaTa o0e3reHKa. Te3u
AKTUBU C€ BKJIFOYBAT B TPyIaTa HA TEKYIIUTE aKTUBHU, KOTaTO MaTypPUTEThT UM € B paMKuTe Ha 12 Mmecena
WIN B €IWH O0WYaeH ONEepaTHBEH IUKBJI Ha NPYKECTBOTO, a OCTAHAINTE — KaTOo HETEeKyIH. 1a3u rpyma
(I)I/IHaHCOBI/I AKTHUBU BKJIIOYBA: MPEAOCTABCHHU 3a€MU, TbPIrOBCKH B3€EMAHMA, IPYTr'd B3CMaHUA OT KOHTPArc¢HTHU
" TPETH JIula, Mapu4HU CPpEACTBA U MMAPUIHU CKBUBAJICHTU OT 63Hcha. JIuxBeHusT A0X0[ IO KPSAUTUTE U
B3eMaHHATA Ce MpHU3HABaT Ha 0a3a e(peKTHBHATA JINXBAa, OCBEH NPH KPAaTKOCPOYHUTE B3eMaHWs moja 12
Mecena, KbAETO MPU3HABAHETO Ha TAKBB JIOXOJ[ € HEOCHOBATEITHO KAaTO HECHIIECTBEHO W B PaAMKUTE Ha
0OWYaHUTE KPeIUTHH YCJIOBUsA. TOM ce IpeAcTaBs B OTYETA 32 BCEOOXBATHUS JOXOM, KbM ,,IPYTU JOXOIU
OT IeHHOCTTA”.

QDunancoeu akmueu Ha PA3noa0HceHUe U 3a RPOOar3coa

®DUHAHCOBUTE aKTHBH Ha Pa3IOJIOKEHUE M 3a MPOAakOa ca HEJCPUBATUBHU aKTHUBH, KOMTO Ca
MpeIHa3HAaYeHN C TakKaBa IIeJl WM He ca Kiacuduimpanu B apyra rpyna. OOH4aifHO Te Ipe/CTaBiIsIBaT
HEKOTHPaHU WJIM OTPAaHUYCHO KOTHpPAHU Ha Oopca aKIUH WU JSUIOBE B APYTH APYKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA I1€J1, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHUETO Ha IPY>KECTBOTO €
Jla TH NIPOJIaBa B pAMKHTE Ha CleBalluTe 12 Mecena U akTUBHO ThPCH KyIlyBau.

DuUHAHCOBUTE aKTHBH HA Pa3MOJIOKEHUE U 3a Mpoaaxbda ce OIEHsBAT IO IIeHAa Ha MPHUI0OUBaHE,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TPaH3aKIUH WK TTOPAJH 0OCTOSATENCTBOTO, Y€ OBEIOTO (DYHKIIMOHUPAHE HA TE3U JAPYKECTBA € CBhP3aHO
C OTIpeieNIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH M 000CHOBaHH ABJITOCPOYHHU
MPEATIONOXKEeHNUS 32 H3YMUCISBAHETO Ha CIpaBeUIMBaTa CTOWHOCT HA TEXHUTE AaKIMHU Ype3 JIPYTU
QITEpHATUBHU OIICHHYHU METOJIH.

JIMBUIEHTH 110 aKIUK U JAII0BE, Kiacu(UIMpaHu Kato (\MHAHCOBH aKTHBH HA Pa3IOJIOKEHUE U 32
pojiak0a, ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHHUSI JOXOJI, KOTATO CE YCTAaHOBH, Y€ JIPYKECTBOTO
€ TIPUI00WITO PABOTO BHPXY TE3U JTUBUICHTH.

Qunancosu nacusu U UHCIMPYMERMU HA COOCMEEHUA KAnUMAn

JpyxkecTBOTO KiacuuIMpa JbJITOBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaruTajl UK KaTo
(DMHAHCOBH 33bJDKEHHS WIIM KATO COOCTBEH KalUTall B 3aBUCUMOCT OT CBHIIHOCTTA U YCIOBUSTA B JIOTOBOP
CbC CbOTBETHUA KOHTPAT€HT OTHOCHO TE€3U UHCTPYMEHTH.

QDunancoeu nacusu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJbDKEHUS KbM JOCTAaBUHIHA W JIPYTH
KOHTpareHTu. [IbpBOHAaYanHO Te ce MpU3HABaT B OTYETA MO CIpPaBEAJMBAa CTOMHOCT, HETHO OT IPEKUTE
pa3xoau MO TpaH3aKIUATa, a MOCIEABAII0 — M0 aMOPTH3MpPyeMa CTOWHOCT MO MeToja Ha edeKTHBHATA
JIUXBA.

DuHaHCUpPaHe

JBIrocpoyHOTO (hUHAHCHUPAHE, CBBP3aHO C KOMIIGHCHpaHE HAa HWHBECTHLMOHHH pa3Xold 3a
npunoOVBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cUcTeMaThdyHa 0a3a 3a Ienus
MOJIE3eH KHUBOT HA aKTHUBA, 00MYalHO Chpa3MepHO Ha MPHU3HATA B PA3XOJIUTE 32 aMOPTU3AIIHS.
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2.22 Ilpeuenxku _om_onpedenawio 3nauenue Npu_Npuiazane cu4emogoonama HoJAUmMuUKa _Hda
opyacecmeomo. Knrouoeu npudiuzumenu oyeHKu u npeonoioHceHus ¢ 6UCOKa Hecu2ypHocmi.

Ouyenka na 3a0vxceHue 3a 0bj120CPOYHU 00X00U HA NEPCOHand.

[Ipu ompenensiHe Ha ceraiHaTa CTOHHOCT HA JBJITOCPOYHHUTE 3aIBJDKCHUS KBbM IMEpCcOoHana Npu
MIEHCHOHUPAHE Ca M3IOJI3BaHU N3YKCIICHUS Ha aKTIOepH, 0a3UPaHu Ha MPEIIIONI0KEHHS 38 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha IIepCOHaja, OBJCII0O HUBO Ha pa0OTHU 3aljlaTH U JUCKOHTOB (DAKTOp, KOUTO
MPEIIOJIOKEHUS Ca MPEIICHEHU OT PhKOBOJICTBOTO KaTO pa3yMHH U YMECTHH 3a JIPYKECTBOTO

Obe3uenKu Ha 63eManus

[Tpubnu3uTenHaTa OIICHKA 3a 3aTy0N OT ChMHUTEIHH U HECHOMpPAaeMU B3EMaHHMsI CE MPaBU B Kpas Ha
BCsKka (pMHAHCOBA TOJIMHA HA MHAMBHIyaHa 0a3a. B3emaHuUsATa, MPH KOWTO ca KOHCTATHPAHU TPYIHOCTH
MIPH TAXHOTO CHOHMpPaHE, TOJIeKAT Ha aHAITU3 32 ONpPEJENITHE YacTTa OT TsX, KOSITO € peaiHo ChOupaema, a
OCTaHaJIaTa 4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHE CE MPU3HABa B OTUETA 32 BCEOOXBATHUS JIOXO]T KATO
3ary0a oT o0e3IeHKa.

3a 2017 r. ©3BMEHEHHUETO Ha MPU3HATHTE 00C3IIEHKH HAa ThPTOBCKH B3€MaHUs € O0IIO B pa3Mep Ha
224 x.B. ipu 124 x.n1B. 32 2016 T.

Ilposusuu 3a zapanyuu

[Ipu ompenensiHe Ha HaYKCIEHUITA 32 JOOPO M3MBIHEHNE HAa M3MbIHeHuTe u npuetn CMP, kouto
Ouxa ce yCBOWIH MPH Npe/IeBIBAaHE HA MPETEHIINH 32 KAYeCTBOTO OT CTpaHa Ha KJIMEHTHUTE, Ca U3IOI3BaHH
W3YMCIICHUS. Ha PBKOBOJCTBOTO B pa3Mep Ha % OT m3mbiHeHuTe U mnpuet ¢ akt Ne 19 CMP, Oazupanu Ha
JOTOBOPHTE 32 CTPOUTEICTBO U OTYUTALL OIIMTA HA APY>KECTBOTO.

2.23.Cvoumus, HacmvRuau ciied oamama Ha 200UHUA puHancoe omuem

Cw0utns crieq narata Ha OamaHca ca OHE3W CHOWTHS, KAKTO ONAronmpHsATHHU, Taka M HEOIAaroNMpHsTHH,
KOUTO BB3HUKBAT MEXK]Iy JlaTaTa Ha OajaHca W JaaraTta, Ha KOSTO TOAMITHUAT (PUHAHCOB OTYET € 0J00peH 3a
myOJIMKyBaHe.

Kopurupamu ca Te3u chOWUTHS, KOUTO JTOKAa3BaT yCIOBHUS, CHIICCTBYBAIM Ha JaTaTta Ha TOIMIIHUS
(hMHAHCOB OTHYET.

Hekopurupaniy ch0uTHS — ca ChOMTHS, KOUTO Ca IMOKA3aTEJIHU 33 YCIOBHS, HACTBITWIM CJICH JlaTaTra Ha
TOJMIITHKS (PUHAHCOB OTYET.

[peanpusTreTo KOpUTHpa CyMHUTE, MPU3HATH BB (DMHAHCOBUTE OTUETH, 32 Ja OTPa3H KOPUTHPAIIUTE
CchOUTHS Clie/ JaTaTa Ha OajlaHca U OChbBPEMEHSIBA OMOBECTABAHUATA.

[IpennpusitueTo HEe KOpUTHpa CyMWTE, NpPU3HATH BbHB (UHAHCOBM OTYETH, 3a Jia OTpas3H
HEKOPUTHPAIINTE CHOUTHS ciiej Jarata Ha Oananca. Korato HekopurupamuTe ChOMTHS Cliej| JAaTara Ha
OanaHca ca TOJIKOBA CBIIECTBCHH, Ye HEOMTOBECTABAHETO OU MOBIHSLIO HA CIOCOOHOCTTA HA MOTPEOUTEIHTE
Ha q)HHaHCOBI/ITe OTUCTHU [Oa B3€MAT CTOIAHCKH PCHICHUA, NPCANPUATUCTO OIIOBECTABA Cli€aHaTa
HH(pOPMAITUS 32 BCAKA CHINECTBEHA KaTErOPHs HA HEKOPUTHPAIIIOTO ChOUTHE Clie/ aTaTa Ha OalaHca:

®  ©CTECTBOTO Ha CHOMTHETO;

e OlcHKaTa Ha (PMHAHCOBHUS My e(DEKT MM U3SIBIICHHE, Y€ TaKaBa OLlEHKa HE MOXKe Jia O'b/ie HApaBeHa.

JdonbaHuTteHa HHGOPMALKMA KbM CTATUUTE HA PUHAHCOBHS 0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 MMOTU, MAIIIMHU 1 OBOPYJIBAHE
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Mamunu, Pa3xonn 3a
Tpancnoptau

3eMH H cTPaAM  CHOPBKEHHS U Jpyru npugoduBaHe Oomo:
cpeacTBa
o0opynBaHe Ha [IMA
2017 2016 2017 2006 2017 2016 2017 2016 2017 2016 2017 2016

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa CTOHHOCT

Canno na 1 stuyapu 3619 3619 25007 24958 2017 2708 596 495 32139 31780
TpupoGuty 46 138 9 225 74 102 139 129 604
Ormmcann - (723) (89) (98) (16) (1) (139) (821) (245)
Cango na 31 nexeMBpH 3619 3619 24330 25007 2828 20917 670 596 - - 31447 32139

Ha0pano usxadsBane

Canjio Ha 1 sinyapu 2026 1966 17080 16 114 1719 1598 376 309 - - 21201 19987
Hauncriera avoprisaris 57 60 1054 1055 141 138 94 68 - A A
OTnrcaHa aMOpTH3AIHS - (723) (89) (98) (17) ) - R (821) (107)
Cauto na 31 1exemBpn 2083 202 17411 17080 1762 1719 470 376 - . 21726 21201

banancoBa croiinoct Ha 31

lekeMBpH 1536 1593 6919 7927 1066 1198 200 220 - - 9721 10938

banancoBa croiinoct Ha 1
SIHyapu 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793

KoM 31.12.2017 r. gpAroTpaiiHATE MaTEepUaIHU aKTHBH Ha Jlpy’KeCTBOTO BKIIFOUBAT: 36MH Ha CTOMHOCT
463 xu. 1B (2016 r.: 463 xui. 11B.) U crpaau ¢ 6anancosa croinoct 1 073 xwit. . (2016 r.: 1 130xw. B).

KeMm 31.12.2017 1. HssMa paszxodume 3a BpUOOOUEaHe HA ObJA2OMPAUHY AKIMUEU.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bbpxy akTHBUTE, COOCTBEHOCT HA JIPY’KECTBOTO HAMA HAJIOKEHH OTPaHUYEHHS BbPXY COOCTBEHOCTTA.

2. IbJIOTPAVIHA HEMATEPUAJIHU AKTUBH
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Cango Ha 1 sinyapu 59 43
[Mpumodutn 55 16
Otnucanu 2) -
Cango Ha 31 nexeMBpHU 112 59
Ha0pano usxabsiBane
Canjo Ha 1 ssinyapu 44 42
Hauucnena amopTu3amus 3a roauHaTa 6 2
OTnrcana aMOpTH3AIHS -
Canno Ha 31 nekeMBpH 50 44
BbanancoBa cToiiHocT Ha 31 nekeMBpH 62 15
3. AKTUBUW/(MIACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume oanvuu 6vpxy neuanvama koM 31 neKkeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B
oT4eTa 3a (PMHAHCOBO CHCTOSHUE!
JIBMKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0IY:

BGN'000 BGN'000 BGN'000 BGN'000
JBIarocpouHn JOXOAH Ha MEpCOHAA 13 Q) - 12
HmoTH, MamuHu 1 000pyIBaHe (21) (34) - (55)
Komniencupyemu otmycku 1 - 1
Joxoau Ha MECTHO (PU3HUYECKO JINIIE 3 1) - 2
O0e31eHKa B3eEMaHUs 12 10 22
3ary0a 3a nmpeHacsiHe 55 55
O61mo 7 30 - 37

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHUBH € B3€Ta IIPEABU/ BEPOATHOCTTA OTACITIHUTE Pa3JIMKU
Ja uMar 06paTHO IIPOSABJICHUE B 63)161116 U BB3MOXHOCTHUTC Ha APYXKECTBOTO Ja I'CHECpUpa JOCTAaThb4HA

TaHbYHA IIeyainoa.

4. MATEPUAJIHU 3ATTIACH

31.12.2017 31.12.2016

BGN'000 BGN'000

Marepuanu 2225 2 663
Croku 13 13
[ponykuus 3350 2 656
O0uro 5588 5332
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Hanwunute xbM 31 nekemBpu 2017 r. Mamepuanu BKIIIOYBAT OCHOBHH MaTepuanu — 1 246 xw. nB.
(2016 r.:1 590 xuu. 11B.) U ca IpeACTaBeHH B OaaHca 1o IieHa Ha mpuaoouBane (cebecTONHOCT).

5. ThPI'OBCKH B3EMAHNWA

31.12.2017 31.12.2016

BGN'000 BGN'000
B3eMaHus OT KIMCHTH 1478 2136
1478 2136
JlocTaBuuiy o aBaHCH 8 13
8 13
Oo6mmo 1486 2149

BsemaHusTa OT KJIHCHTH ca OC3IMXBEHHU 1 OT TX — 53 xui1. aB. ca teBoBu (31.12.2016 r.: 76 xui. aB.),
B eBpo — 1 425 xun. nB. (31.12.2016 r.: 2 354 xun. 1B.).

Jpy>KecTBOTO € ompenesnio oOndaeH KpeAUTeH Mepro/l, 3a KOUTO He HAYUCISBA JIMXBU HA KIIMEHTHUTE
1o 360 nam. 3abaBa ciief] CPOK € MpHeTa OT APYKECTBOTO KaTO MHIUKATOP 3a oOe3lleHka. PrkoBOICTBOTO
MIpereHsBa ChOMPaeMOCTTa KaTo aHAIM3HPa €KCIIO3UIUATa Ha KIIMEeHTa, BB3MOKHOCTHUTE 3a TIoracsiBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIIIBAHETO Ha 00E3IICHKA.

Hma tipocpodeHn 00e3IeHeHH U HEOOE3IIeHeHN B3eMaHUs OT KIIHEHTH.

Ilpeoocmasenume asancu xvM 31 nekeMBpH ca 3a BpHIIHK yCryrH (oauT Ha PO u peMOHT).

JPYI'U TEKYIIIN AKTUBH

31.12.2017 31.12.2016
BGN'000 BGN'000
Pasueru 3a nuxBu 4
Jlanbiy 3a Bb3CTaHOBSIBaHE 73 98
3acTpaxoBKU U aDOHAMEHT 23 8
Bsemanus 1o ¢hae0HU criopoBe 128
Hpyru 224 104
06110 448 214
6. KAIIUTAJI U PESEPBU
31.12.2017 31.12.2016
BGN'000 BGN'000
OCHOBEH KanuTa 515 515
Hepasmnpenenena neyanba 1450 1445
PesepBu 19 928 19 928
Jlpyru KOMIOHEHTH Ha COOCTBEHHMSI KalUTa 361 368
0610 22 254 22 256

KoM 31 nexemBpu 2017 r. pecucmpupanusm akyuonepen kanuman na Gazepnec AJl pp3nu3za Ha 515
XWJ1. JB., pasnpenesneH Ha 515 000 Op. oOMKHOBEHM MOMMEHHM aKIHMM C HPaBO Ha IJac C HOMHMHAIIHA
CTOMHOCT Ha aKus 1 JIB.
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Pe3egeume BKJIFOYBAT:

31.12.2017 31.12.2016

BGN'000 BGN'000

OO0 pe3epBu 515 515
Hpyru pesepsu 19 413 19 413
O610 19 928 19 928

QOowgume _pe3epeu ca GopMHUpaHH OT pa3mpencicHHE Ha Iedandara, ChIJIACHO HW3WCKBAHHATA HA
TBProBeKHsl 3aKOH M YCTaBa Ha JPY>KECTBOTO.

pyzume pe3epeu BKIIOYBAT TIEUANION U 3aryOu OT MPEIXOAHH TOJAMHU M CYMHU OT PEeBaJIOpU3aIusl Ha
aKTWUBU ¥ MacuBu KbM 1997 1.

Jpyzume komnonenmu Ha coocmeenus kanuma ca hopmupanu Ha 6a3za n3pbprrean keM 01.01.2003
T. TIPEOIICHKH JI0 CIIPaBEe/IMBa CTOMHOCT Ha 3eMU U crpaiu. ChIbpiKa pa3iuKaTa MEx Iy HOBaTa OICHKA U
0CTaThYHATA CTOMHOCT U € MPEACTaBEH HETHO OT €(PeKTa HAa OTCPOUCHUTE TaHbBIIH.

7. HAMA 3AABbJIUKEHUA MO BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCUPAHE

[Mony4yeHoro ¢(uHaHCHUpaHEe € 3a HETCKYIIM aKTHBU, CBBP3aHM C €HepruiiHata e(eKTUBHOCT Ha
npyxectBoTo. [IpuszHaTusaT npuxon ot ¢puHancupanus 3a 2017 1. e 75 x.1B. OuHAHCHpaAHUS, KOUTO 1€ ObaaT

MPU3HATH KaTo MPUXOJ npes CcleaABalIH OTYETHU NepUOIH e 236 X.JIB.
31.12.2017 31.12.2016
BGN'000 BGN'000
Ho 1 romuHa (KpaTKOCpOYHA YacT) 75 75
Hax 1 romuHa (ObarocpodvHa 4acr) 161 236
236 311

Kpatkocpounara wact ot ¢puHaHCHpaHUsATA 1Ie ObJe Mpu3HaTa KaTo Tekymnl npuxon npe3 2018 r. u e
npeacTaBeHa B ThProBCKH U IPYTH 3aIbIKCHUSI.

9. 3AABJOKEHUA KBM TEPCOHAJIA [TPU NIEHCUOHUPAHE

3ampDKeHUsITa KBbM TIEpCOHANa TpW TICHCHOHWpaHEe BKJIFOYBAT CeTallHaTa CTOWHOCT Ha
3aJIBIDKEHUETO Ha JIPYKECTBOTO 3a U3ILIAINaHe Ha 00e3NeTeHns Ha HaeThs nepconai keM 31.12.2017 r. mpu
HACTBIIBaHE Ha TICHCUOHHA Bh3pacT. ChriiacHo pasnopenoute Ha Kopekca Ha Tpyaa paboTofatessaT cieiBa
Jia u3ruiaina obe3eTeHus Ha pabOTHUIIMTE U CITY>KUTEJIUTE [TPH IEHCHOHUPaHe — OT 2 710 6 OpyTHH MECEYHU
pabOTHU 3aryiaTy CIOPeT TPYOBHUS CTaX B JAPYKECTBOTO.

3a ompezensHe HAa JBITOCPOYHUTE CH 3aJIBIDKCHHS KBbM TepcoHana J[pyXecTBOTO € HarpaBHIIO
AKTIOEPCKa OlIEHKA, KaTo € IOJI3BAJIO YCIIYTUTE Ha CEPTUDUIIUPAH aKTIOEP.

OCHOBHMU AKTIOEPCKHU NPEAITIOJOXEHUSA

er):[I/ITHI/ISI MCTOA Ha NPOrHO3UPAHUTC CACHULIU NIPCACTaBs 3aIbJIDKCHUC, KOCTO LIS Bb3HUKHE
B CIHMH 6’]3):[6]]_[ MOMCHT BbB BPpEMCTO U CC OCHOBABa Ha pcaulia MpCAI0I0KCHHA. Ot Taszu riaeaHa ToO4Ka
METOJIla € YYBCTBUTCJICH II0 OTHOIICHUC Ha MPCAIOJIOXKCHHATA 3a CTOMHOCTUTE Ha OCHOBHHTC
napamMeTpu, OT KOUTO 3aBUCHU HACTBIIBAHCTO HA 3aAbJLDKCHUCTO U pasMEpa Ha IbJDKUMOTO O6C3HIGT6HI/IC.
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OcHOBHHTE MMPCAIOJIOXKCHUA B HpI/IHO)KCHI/Ie 1, OT KOHUTO 3aBHUCHU pa3M€pa Ha 3aAbJDKCHUCTO CC
OCHOBAaBAaT Ha CJICAHUTEC OOIIYCKAaHUA:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mMycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxarens U B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaX M BB3PACT M 32 TSIX Ja Bb3HUKHE 33bJDKEHHE 3a M3IUIallaHe Ha obe3merenue. Jlumara morat na
OTHaHAT MPEIH NEHCHOHUPAHE M0 PA3IMYHI IPUYMHU: OTTEIJIIHE, ChKpalllaBaHe Ha I1aT, 3a00JIsBaHe,
CMBPT, UHBATUAM3NpaHEe U Ap. JlemorpadckuTte NOMycKaHUsi OTpas3siBaT crleuu(GUIHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha CTaTUCTUYECKAa MH(POPMAIIHS 32 HACEJIEHUETO Ha CTpaHaTa U ca MPUIOKEHH KbM
CTPYKTypaTa Ha IepcoHaJIa 10 M0J U Bb3pacT KbM MOMEHTA Ha U3BBPILBAHE HA OLIEHKATA.

3.1.1. Taéanua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA JIa TOKUBESIT OIIpeIesieHaTa Bb3pacT
3a mpuAoOMBaHE HA TPaBO Ha INeHcHsA. M3uucisBa ce 3a BCSAKO JIMIIE MHIMBHIyalHO Ha Oazara Ha
HETOBHS TOJI M Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oreHkata. Kem 31.12.2017 e
u3MoN3BaHa TalbnMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT Ha MPEACTOAIIMS >KUBOT Ha
HaceneHueTo Ha bpnrapus 3a neproaa 2008 — 2010 roauna Ha HaumoHanHus CTaATUCTUYECKA MHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu omnpenensHe Ha BEPOSTHOCTUTE 32 HMHBATUAM3HpPAHE CE€ JIOMYyCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChILIM HA4YWH BbB BPEMETO, UMAT CXOAEH XapaKTep U ca
B3aMMHO CBBP3aHU. 3a ONpEAessHE Ha 3ab/DKCHUATA CBBP3aHU C MHBAIUAM3UPAHE € W3I0JI3BaHa
xoTrabsuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposiTHOCT 32 OTTErJIsSTHE

Ha 6a3a na mnpenocraBeHa uH(OpMaIus 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTaBeHa
BEPOSTHOCTTA 3a HANMyCKAaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npeieseHue
NORMIDIST(sBpeme mo mencust; 15; 6; 1).Tasu BeposSTHOCT € MPUIOKEHA KbM ChHIIECTBYBAIIaTa
CTPYKTypa Ha IepcoHaja, CboOpa3HO pa3npeaeseHUeTO Ha JIMIATa 10 MOJ ¥ Bb3PacT KbM MOMEHTA Ha
M3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.

DHUHAHCOBUTE JOMYCKAHHsI Ce MPUIaraT KbM Pa3BUTHETO HA MAPUYHUTE MOTOIM BB BPEMETO M
Ce OTpa3siBaT BHPXY pa3Mepa Ha OBACHIOTO 3aIbJDKCHHUE W OINPEICNITHETO Ha HEroBara HacTOSIIA
cToiHOCT. [IpreTure TMXBEHU MPOLEHTH MPEACTABIABAT MHOTO BaXKHA YacT OT MPOLieca Ha OLICHKATa,
'I"I)I71 KaToO CC U3I10J13BaT 3a ,Z[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6'[)I[CHII/I HapI/I‘IHI/I II0TOLH, B pCSYJ'ITaT Ha KOCTO
Ce TOoJyyaBaT KalWTAIM3UPAHUTE CTOWHOCTH Ha ObJemuTe IUiamanus. OUHAHCOBUTE MOMYCKaHUS
OTpa?)HBaT peaHHI/ITe O4YaKBaHMUA 34 paSBI/ITI/ICTO nu 6'I)I[CHII/I$I pa3Mep Ha HIKOHU OCHOBHH HapaMeTpI/I KaTo
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHQuIanus u ap. [Ipu onpeaensHeTo Ha GUHAHCOBUTE
mapaMeTpH Cje/iBa Ja Ce€ MMa BIPEIBUI IBJITOCPOUYHHS XapaKTep Ha 3abJIKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAETHTE JIMIIA, CIIOPEe] MOMEHTAa Ha BB3HMKBAHE Ha 3abJDKCHHETO 3a H3IUIAIAHE Ha
o0e31eTeHue.

3.2.1. PncT HA 3am1aTUTe.

26 | 36



[IpunokeHus: IPOLEHT 3a PBbCT HA 3aIUIaTUTE € OT CHIIECTBEHO 3HAUYEHHUE 3a ONpejesisiHe Ha

pa3Mepa Ha 3aIbJDKCHHETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3MepbT Ha TO3U MPOILEHT €
ompezeneH Ha 0azara Ha MHQOpPMAIMS 32 pbCTa HA 3aIUIaTUTE B JPYKECTBOTO M Ha MPOTHO3HHUTE
OYaKBAaHMSA 3a CJEIBALIUTE TOJUHH, CIOPE] OYaKBAaHOTO HUBO HA MH(IAIIHA.
Karo ce mma mpenBupa cratuctuyeckara nHGoOpManus 3a J0XOAWTe W MHQIAIMITa B CTpaHata U
OYaKBaHMATA HA pabOTOAATENS € ONpPEIeNIeH IPOTHO3HUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusaT KbM Kpast
Ha MpeAXO0/IHa FOJIMHA PBCTA Ha 3aIJIaTUTE € 3alla3eH, KaTo 33 HaCTOsIIATa OLEHKA € IPUJIOKEH PBCT HA
3aIJIaTUTE B PasMeEp Ha Hem Ha CMo 200UWHO.

3.2.2. PbeT Ha uHdaanusa

MCC19 Ttpetnpa BcUukH BUAOBE TICHCUOHHHU CXEMH. Y CIIOBHATA Ha TICHCUOHHHUTE 00E3IIECTCHUS
o wi.222 ot Konekca Ha Tpyna He ca 00Bbp3aHu IUPEKTHO ¢ MH(IAMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKpPETHHsI CiIy4ail, O4YakBaHaTa HWH(JAIMs Ha 3allaTUTe B MPEANPUATHETO € OTpa3eHa B
M3YHUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUS 32 CPETHOTOIUIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Cnopes M3UCKBAHETO Ha CTaHAAPTA MPOLIEHTA C KOMTO 1€ ce JUCKOHTHPA 3abIKEHUETO TpsOBa
Ja CbOTBCTCTBaA Ha Ima3apBUTEC J0X0OU KbM JaTta Ha CYCTOBOAHMUA 6aJ1ch, KOMWTO
HOCATTBPBOKAYECTBCHUTE KOPIIOPAaTUBHU 06nnrau1/n/1. HpI/I yYCJIOHHUE, Y€ HiAMaA PA3BUT KaIllUTAJIOB
nasap cliefiBa Jja c€ U3pOoJI3BaT Ma3aJlHUTE JOXOAM Ha IPaBUTEJICTBEHUTE OOIUTalMu. Y JauHO € ChLI0
TakKa, KaTo NPOLEHT Ha JUCKOHTHpAaHE Ja ce M3I03Ba U ObJellaTa HOpMa Ha BB3BPBILAEMOCT Ha
npeanpusatuero. M3monseaHaTa mpu IpeaxOAHATa OLIGHKAa HOpMa Ha AuckoHtupane 2,50% e
npepasriellaHa, KaTo 3a TeKyllaTa OLEHKa € HpuiIokeHa 2% TrollHa HOpMa Ha JUCKOHTHpaHe
omnpezeseHa Ha 6a3a nHdopmanus oT eBporeiickaTa IeHTpalHa 6aHKa 3a JIbIrocpoueH JMXBEH MPOLIEHT
— 10 roguHu nasex, 1eHOMUHUPAH B OBJITAPCKH JIeBa.

3.3. Ipyru gonyckaHus.

[pu onpenensiHeTO HAa MOMEHTa Ha IEHCUOHHUPAHE 32 BCUYKH JIUIA, paOOTEIIN HA TPYAOB IOTOBOP
B JIPY’KECTBOTO C€ IIpEAronara, 4e Te IIe Ce IEHCHOHHMPAT CHOpEeA H3MCKBAaHETO 3a MEHCHS 3a
OCUTYPHTENICH CTaK M BB3PacT 3a pabOTELIMTE NMPH YCJIOBHATA HA KATErOpHUs TPYH, KOATO € Hail-
6naronpusTHa 3a Tsx. HopmaTtuBHaTa 6a3a e ce 3amasu B Objelie 6e3 mpoMeHH Kacaelly IpaBoTo Ha
HICHCHSI.

PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3uncasIBaHETO HA 3aABIKEHUETO TPsIOBa a ce OT4eTe (PAKTa, 4e HACTOSIILUS aKTFOEPCKU
MOJIEJI € YyBCTBUTENIEH KbM KOMIUIEKCA OT 3aJ0KEHHU IMapaMeTpH, KOUTO ca 3373 IeHH MIPEIBapUTEITHO.
ITpu mpomsiHa Ha HIAKOW OT TE3W MapaMeTPU MOXKE Jia Ce OYaKBa pealn3MpaHe Ha aKTIOepcKa revanoda
WK 3ary0a, KOATO IO CBOATA CHIIHOCT € U3MEPHTEI 10 KaKBa CTEICH U3I0JI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaniy ChIIacHO NPEABIKIAHUATA MPpe3 ChOTBeTHATa roanHa. B [Ipunoxenue ca npeacraBeHu
JIAaHHU 32 CBCTOSHUETO Ha (OHJA IMpe3 TEeKyllaTa TOJMHA, KaKTO W YyBCTBHTEIHOCTTa Ha OOIIOTO
3abJDKEHUE KbM IIPOMEHH B M3IIOJI3BAHUTE MPEINOI0KEHUE C LIe] ONOBECTABAHE 3HAYMMOCTTA HA
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M3TOJI3BaHUTE MIPEAMOJIOKEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMI Ha HapacTBaHe Ha paboTHATA 3ariaTa
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3s Tekymara roauna, o 4wi.222 ot KT e peanusupana oO1ia akToepcka 3aryda B pazMep Ha
49 897 ns.

AKTIOEpCKHTE TeYaJION 1 3aryOH ca M3MEHEHUsITa B HACTOSIIATa CTOMHOCT Ha 3abJKCHUETO
3a M3IUIANIaHe Ha Ne()UHUPAHU JOXOH, B PE3yTaT Ha:

a) TPOU3TEKINTE OT ONHWTA W JACHCTBHTEIHOCTTa KOPEKIUH (BB3ICHCTBHETO OT PA3IUKHTE
MEXTy MPEAXOAHUTE AKTFOCPCKH MPEINOIOKEHHS i ChOUTHATA U TE3U, KOUTO Ca Ce CIIyYNIH B
JEUCTBUTEIIHOCT) — pa3jinKa MEX/y ICHCTBUTEIHO PeATN3UPAHUTE MPE3 FOJANHATA U 3AJI0KCHUTE B
MoJIela IOMyCKaH!s 3a IBM)KCHUE Ha IIepCOHala 3a JIUIa, Ha KOUTO Ce ABJDKU 00€3IETeHNE U TEMIT
Ha M3MEHEHHUE H paboTHuTe 3arutaty (¢ edekT 3aryba 32 851 1B.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoMeHU 8 HopmamueHama ypeoba/yciosuama no niana (c egpexm sazyoa 0 18. - pazxoou 3a MuHan
cmaoic), npomAHa Ha donyckanusma 3a mexkyyecmeo (c egpexm 520 18.), npomsana na donyckanusma 3a
pvem Ha 8v3nazpadicoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
16 526 18.).

Mosxe na ce oOesnexu, 4e nmpe3 roanHata e peanusupat pbueT (5,03 %) va ponn paboTHa 3aruiata
npu 3aj0xkeH B mojena (5 % B IBATOCPOYEH IUIaH), CHIIEBPEMEHHO ABM)KEHHETO Ha MEpCOHaa 3a
MOpe/IHA TOIMHA € TI0/1 04aKBaHOTO, KaTO KyMYJIaTHBHO JBaTa (haKTopa ca OCHOBHATa MPEANOCTAaBKa 3a
peanu3upaHa akTIOepCKa 3aryda CBbp3aHa ¢ OIuTa.
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lNoauuu no NeHCHOHWpdHe

bBpon

Bpoi

HanycHanu ¢ BepoAatHoct
CIYKWTENW HanycHanw HanycHanu HaTpyneBaHe 3a oTTerNAHe

70 35 g i B0% 100% 100%
35 a0 17 4 24% B4% 100%
a0 25 23 4 17% 40% o3%
25 20 21 2 10% 23% g%
20 15 28 2 7% 13% B3%
15 10 47 2 4% 6% 31%
10 5 a5 1 2% 2% 9%
) 0 1B 0 0% 0% 2%
a 11 2 0% 0%
QbW 223 20 9%
120% I HanycHanm
I Hany CHaNK C HaTPYNEaH:
100% B ﬂ\ g B 2 P OATHOCT 3 @ OTTRLAAHE
20%
&%
40% \\
20%
0% ‘ ‘ ‘ - \.\', =
35 30 25 20 15 10 5 0
70 35 30 25 20 15 10 = 0

fogaMHM 40 NeHCHOHHMpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

31.12.2017 31.12.2016

BGN'000 BGN'000
3aIbIKEHUS KbM JOCTaBUMIU 229 212
Jpyru KpaTKOCPOYHH 3aIBIKCHHS 148 226
060 377 438

11. 3AABJIKEHUA KbM HEPCOHAJIA
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3abIKEHUS KbM IIEPCOHANA
3abIKEHHS KbM COLMATHOTA OCHIypsIBaHE
Oo0mo

3advdcenuama KoM nepconana ca TEKyI ¥ BKIIOYBAT YUCTAaTa CyMa Ha HEM3IUIATCHUTE Bb3HATPAXKICHUS 3 M.
HexemBpu 2017 r.: 111 xun. nB. (2016 1.: 132 xui. 1B.).

31.12.2017 31.12.2016
BGN'000 BGN'000
111 144
68 71
179 215

3aovarcenuama Kvm_couuannomo ocuzypasane ¥bm 31.12.2017 r. BKIIOYBAT IBIDKAMHUTE TEKYIIH

OCHUTYPOBKH 3a M. JiekeMBpH: 68 xui1. B. (2016 r.: 76 xu. jB.).

12. AbJKUMU TEKYIIIN JAHBINW

Mwasrcumume mekywu oanvyu koM 31.12.2017 1. ca:

AADIT

Harbiu ot nevan6ara/[lp.pa3deTu ¢ Oro0pKeTa
Oomo

Bb.OT14eT 32 BCEOOXBATHUS T0XO0T

13. TIPUXO/JU OT TPOJAKBU

IIpuxoou om npooajricou BKIIIOUBAT:

[Ipuxoau oT nmpoaax6a Ha MPOIYKIUS
[MpenocraBenu yciayru

Oomo

14. IPYIT'Y JOXOIU OT JEMHOCTTA

Jlpyzume 00x00u om 0eiinocmma BKJIIOYBAT:

Ipuxoou om npooasicba na mamepuanu

Ipuxoou om opyeu npodasicou
Ipuxoou om ¢unancupanus

Oomo

31.12.2017 31.12.2016
BGN'000 BGN'000
31 35

1

31 36

2017 2016
BGN'000 BGN'000

9928 13121

74 32

10 002 13 153
2017 2016
BGN'000 BGN'000

309 467

231 275

75 75

615 817

30136



15. U131OJ3BAHU CYPOBUHU, MATEPUAJIU U KOHCYMATHUBU

H3nonzeanu cyposunu, mamepuaiu U KOHCyMamueu BKIIFOYBAT:

2017 2016
BGN'000 BGN'000
OCHOBHU CypOBHHU U MaTepHav 2981 4173
En. eneprus 917 1351
Pe3epBHU yactu 155 380
I'opuso 711 1059
Hpyru 587 784
Oomo 5351 7747

16. PA3XO/IN 3A BbHIIIHU YCJIYI'HU

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

2017 2016

BGN'000 BGN'000
Texy1r peMOHT 43 61
MecTHHE JaHBIU U TAKCH 16 14
I'paskaaHCcKu TOTOBOPU 143 128
TpaHcniopTHH yciyru 635 716
3acTpaxoBKu 41 51
[TpucTanuinHm pa3xonu 99 130
IIpeuncTBaHe Ha OTHAAHU BOAU 29 49
TenedonHu pasroBopu 8 16
Bunerku 22 37
Haem 77 77
Koncynrantcku neiiHocTu 50 59
Pasxon 1 Takcu Bozia 30 32
Tp.pa3zxoau, mpeToBapBaHe U MI0/BO3 Ha IbPBECHHA 177 575
Hpyru ycnyru 253 233
O6mo 1623 2178

JloroBopeHnTE Pa3Xxo/au 3a FOANHATA 33 OJUT I10 3aKOH U JPYT'H CBBP3aHU C OJUTA YCIYTHU ca B pa3Mep
Ha 14 xun. nB. (2016 r.: 13 xui. 51B.).

17. PA3XOJIH 3A HEPCOHAJI
06w pazxooume 3a nepconala BKIOYBAT:

2017 2016
B GN*OO0OO B GN OO0

Pa3sxonH 3a TEKYIIIH Bb3HAT PAa>KICHIST 2 389 2 868
& 1. U. HAd PHBKOGOOHUSI REPCOHAIL 185 185
BHOCKH I1O COILIHAJITHOTO OCHIYyPsIBaHES 469 552
G .U, HA PHBKOGODIHUSI REP COTLATL 21 20
CoimpaijtTHH pa3XoaH 3a IIepcoHalia 152 172
Ha49HCIIICHM CYMH 3a HESH3IIOJIZ3BaH IUIATCH OTILYCK i=) a
OO umxo 3 019 3 596
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18. JAPYI'U PA3XOAU
2U_pa3zxoou BKIIOYBAT:

2017 2016

BGN'000 BGN'000
Komannuposku 20 25
PaboTHO 00eKITO 15 20
Kannenapcku matepuainu 5 7
[MpencraBuTenHu pa3xonu 5 9
O0e311eHKa Ha B3eMaHe 100 124
Hpyru 69 92
Oo6mo 214 277

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVMHA AKTUBU

Cebecmounocm na npodadenume CMoKu U 0py2u_KpAmKOmpaiiy aKmueu BKIIOYBAT OallaHcoBara
CTOMHOCT Ha NPOAAJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2017 2016
BGN'000 BGN'000
BanmancoBa CTOMHOCT Ha IPOAaJCHU MaTepUaIn 39 7
Obmo 39 7
20. PUHAHCOBMU IIPUXOIHU
Dunancosume npuxoou BKJIFOYBAT:
2017 2016
BGN'000 BGN'000
[Mpuxoau ot JIuxsu 7 34
[TonoXxutenHN pa3IuKy OT MPOMSHA Ha BAIYTHH KypPCOBE 11
[TonoXUTeTHN Pa3TUKU OT ONepaly ¢ PUHAHCOBU aKTHBH 8 14
O6u10 15 59
OUHAHCOBHU PA3XO0IHN
Dunancosume pasxoou BKJIFOYBAT.
2017 2016
BGN'000 BGN'000
Pasxonu 3a mMxBsu 9 10
OTpHULIATEITHU Pa3JIMKH OT IPOMSHA Ha BATYTHH KypCOBE 4 18
Hpyru 7 12
O6mo 20 40

21. PA3XO/IX 3A JTAHBIIU

OCHOBHHTE KOMIIOHCHTH Ha pa3Xxojaa/(MKOHOMHUSATA) Ha JaHbBIM BbPXY IedanbarTa 3a TOIMHHTE,
3aBbpIIBalY Ha 31 nekeMBpH ca:
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2017 2016

BGN'000 BGN'000
Omuem 3a npuxodume u pazxooume
JanpuHa mmevyanba 3a TOAMHATA 110 TaHbYHA EKIapaIius 116
Teky1l pa3xoJ 3a JaHbLU BPXY Ie4yandaTa 3a roauHara -11
OTcpoueHH JaHblM BbpXY Nevandara
Cevp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGNIEHUE HA PEMEHHU PA3TIUKU -30 -26
Egexm om namanenue un. 92, an. 5 om 3KI10
Qouio pazxod 3a danvyu 6bpXy neuandama, omuemenu 6 Omuema 3a
6ceodXxeamuusn 00x00 -30 -37
2017 2016
BGN'000 BGN'000
Pasnenue na danvuHusa pazxood Ha danvuu evpxy Ileuanboama onpedenen
CHPAMO CYEHO800HUS PE3YIMAM
Cuemosoona newanba 3a 200uUHa 356
Janbim Bepxy mmevandara - 10% -35
Om HenpusHamu cymu no OAHbYHA OeK1apayus
Cebp3anu ¢ yBenuueHus - 1518 xw. nB. (2016r.: 1545 xun. 1B.) -152 -154
Cebp3anu ¢ HamaneHus - 1779xwun. nB. (2016r.:1785 xun. 1B.) 178 178
Jlanbk 8bpXy HOCMOSHHU PA3IUKU MeNCOY CHemo8o0Hama neuanba u
OaHvuHama neuanoa
OTtcpoyeHn nanbply BbpPXY NevanadaTa OT MPEeax0IHU TOJMHA -30 -26
Edekr ot Hamanenue 4wi.92, an. 5 ot 3KIIO
0Ob6uwo pasxood 3a 0aHvUU 8bPXy neuanoama, omuyemenu 6 Omuema 3a
npuxooume u pazxooume -30 -37
22. 1O0XOIN HA AKIIMsI
2017 2016
Cpenen Opoi akiuu (B XHUIIL.) 515 515
Hetna neuan6a 3a roquaara (BGN'000) (262) 318
OcHoBeH 1oxoa Ha akuus (BGN) -0.5087 0.6175
23. CBbP3AHU JIMLIA
CBbp3aHu JUlla HA IPY>KECTBOTO ca KAKTO CIIEBA:
CBbp3ann JMua Bua Ha cBbp3aHocT
Axuuonepu:
®azepurBect AJ] OcHoBeH akmmone (58.59%)

Ipeanpustus, COOCTBEHOCT HA OCHOBHU aKIMOHEPH W MPEINPHATHS, B KOUTO MPSAKO MM KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OT/ACIHH JIMYHOCTH, YIPaKHSIBAIIM KOHTPOJI BBbPXY ApyxecTBOTO (Ipyru
CBBP3aHM JPYKECTBA), Ca:
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JMocmaexa om cevp3ano npeonpusmue

31.12.2017 31.12.2016

BGN'000 BGN'000

®DazepunBecT AJ] 77 77
Oo6wmo 77 77

VYcnoBusTa IIpH KOUTO € U3BBPUICHA NJOCTAaBKaTa HE C€ OTKIIOHsABA OT IIa3apHUTE LICHU 3a HO,Z[O6CH BHU
COCJIKH.

3aovarcenuama kom cevpzanu npeonpuamusn koM 31.12.2017 1. ca KbM CIIETHUTE JIPYKECTBA:

31.12.2017 31.12.2016

BGN'000 BGN'000

Dazepunsect A/l 8 8
O61mo 8 8

3aovcenuama kom cevpzanu npeonpuamus koM 30.09.2017 r. 1o BUAOBE ca KaKTO CJIEABA:

30.09.2017 31.12.2016

BGN'000 BGN'000
3annmKeHue 3a HaeM Ha JIMA 8
O61mo - 8

Buv3nazpasicoenus na knowoeus ynpaeneHcKu nepconan:
Ki1ro4oBHAT ynpaBiIeHCKU IEPCOHAN HA APYKECTBOTO € ChBETHT HA IUPEKTOPUTE:

31.12.2017 31.12.2016
BGN'000 BGN'000
3a1IaTH 1 OCHT'YPOBKH 206 205

24, YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xo1a Ha oOuyaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3II0KEHO Ha pa3InyHd (PUHAHCOBU
PUCKOBE, Haii — BaXKHUTE OT KOUTO ca: Ta3apeH (BKJIIOYBAI BAalyT€H PHUCK, PUCK OT TPOMSIHA Ha
CIIpaBeJINBaTa CTOMHOCT U IICHOBH PHUCK), KPEIUTEH PHCK, JTUKBUJICH PUCK U PUCK HA TUXBEHO-O0OBBHP3aHU
MapuyHU TIOTOLM. 3aToBa OOIIOTO YIpaBlieHHE Ha pUCKa € (OKycHpaHO BBPXY NPOrHO3UMPAaHE Ha
pe3ynTaThuTe OT OIpeAeieHH O0JacTH Ha (UHAHCOBHUTE IMa3apu 3a IMOCTHUTaHe Ha MHUHHMH3HMpaHe Ha
MOTCHIMAITHUTE OTPULIATSIIHU e(DEeKTH, KOMTO OMXa MOIJIM JIa CE OTPAa3iT BbPXY (PMHAHCOBUTE PE3yJITATH.
DUHAHCOBUTE PHCKOBE TEKYIIO Ce MACHTU(UIMPAT, U3MEPBAT U HAOJIOJaBaT C MOMOIITA HA pPa3IMuyHU
KOHTPOJIHU MEXaHU3MHU, 32 1a C€ ONPEIEIAT aICKBATHU LICHU HA YCIYTUTE, IPEIOCTaBIHU OT IPYKECTBOTO,
Jla ce OIEHAT aJieKBaTHO (popMHUTE Ha TOAAbPIKAHE HA CBOOOIHHUTE JIMKBUIHU CPEIICTBA, O€3 J1a Ce JIOIycKa
HEOIpaBaHa KOHIICHTPAIUS Ha TaJIeH PHCK.

YnpaBiaeHUETO Ha PUCKA CE€ OCBIIECTBSIBA TEKYLIO OT PbKOBOJCTBOTO HA IpykecTBOTO. [lociaenHoro e
MIPHENI0 OCHOBHHM MPUHIIHITA 32 OOIIOTO YIpaBleHe Ha (MHAHCOBHS PUCK U 32 yIPaBJICHUE HA OTIEITHUTE
creru(uUHU PUCKOBE, KaTO BaJyTEH, IICHOBU, JIMXBEH, KPEIUTCH M JIMKBUJCH, MPH HM3I0J3BAHETO Ha
HeJIEpUBATUBHU HHCTPYMEHTH.

[lo-mony ca omucaHu pa3IWYHU BUIOBE PUCKOBE, HAa KOUTO € H3JI0XKEHO [PY>KECTBOTO MpHU
OCBILIECTBABAHE HAa THPIOBCKUTE MY OIEpalliy, KAaKTO U BB3MPUETHUAT MOAXO MPU YIPABICHUETO HA TE3U
pHCKOBE.

Hazapen puck

a. Baaymen puck

Jpy’XeCcTBOTO € M3JI0KEHO Ha BAIyTEH PUCK, KOraTo ThPryBa BbB BaJlyTa pa3JinyHa OT ObJATapCKus JICB
1 eBpo. PBKOBOICTBOTO Ce cTpeMu KbM JIOTOBapsIHE Ha IIEHU B JIEBa WK €BPO..

3HauuTeNHA YacT OT OINEPAIlMUTE Ha JPYKECTBOTO OOMYAMHO ca JICHOMUHHUPAHU B OBJArapcKu JieBa
W/WIH €BpO.
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0. Ilenoeu puck

JIpy>KeCTBOTO € M3II0KEHO Ha [IEHOBU PHCK 32 HETATUBHYU MPOMEHHU B IICHUTE HA OCHOBHUTE MaTepPHAIIH
(wppBecHHA), TOpUBATA, EJIEKTPOCHEPTHATA - OOEKT Ha HETOBUTE OMEPAIIHH, 3aIII0TO CHIITACHO JOTOBOPHUTE
OTHOIICHUSI C KJIHMEHTHTE Te¢ ca OOEKT Ha MEepPHOJUYCH aHaln3 M OOCHKIaHE 3a MpepasriekaaHe U
aKTyaJM3WpaHe CIPsSMO MPOMEHUTE Ha Ta3apa W 3aloTO Te ca CICHU(GHYHA W 3a ONpeleNieH KPbT
JIOCTABYMIIM, TP KOUTO UMa YCTAHOBCHH TPOIICIYyPH 32 MEPUOAUYHO aKTyaIM3UpaHe CIPSMO MPOMECHHUTE
Ha mazapa.

Kpeoumen puck

[Ipu ochbiiecTBSIBAaHE HA CBOATA ACHHOCT JIPYKECTBOTO € U3TI0KEHO Ha KPEIUTEH PUCK, KOUTO € CBbP3aH
C pUCKa HSKOH OT KOHTpareHTHTEe My Ja He ObJe B CHCTOSHHE [a HW3MBIHU HM3IUI0 W B OOWYAWHO
MIpEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIU: TAPUUHU CPEICTBA, B3EMaHUs
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuaauTe CpeAcTBa B APYKECTBOTO U Pa3IUIAIIATEIIHUTE ONIEPAINY Ca ChCPEAOTOUCHH B TBPBOKIACHU
THPrOBCKM OaHKM C BHMCOKa pPEIyTalus M CTAaOMJIHA JIMKBHJIHOCT, KOSTO OrpaHHWYaBa PUCKA OTHOCHO
MapUYHHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpykecTBOTO MMa MONUTHKA Ja MPoAaBa ¢ OTCpoUYeHH Iutamanust. ChOMpaeMoCTTa U KOHIICHTpAIHsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocpenHe 0e3ycIOBHO BCHUKU CBOM 33bJDKEHHSI ChITIACHO TEXHHS MaJeK. To MpoBexka KOHCEpBaTUBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPIKa ONITUMAJICH JIMKBUICH 3a11ac
MapHYHH CPEJCTBa, 100pa CriocoOHOCT Ha (PMHAHCHpAaHEe HA CTOMAHCKATa CU AEHHOCT, BKIIOYUTEITHO Ype3
OCUTYpsIBaHE M TOJIbpXKaHE Ha aJCKBATHU KPEAWTHH PECYPCH M YJIECHEHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEXy MaTYpUTETHUTE T'PAHUIM Ha aKTUBHUTE M ITACUBHUTE HA JIPYKECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Kato wmsmo apykecTBOTO HsMa 3HAYUTETHHM JHMXBOHOCHH aKTHBH, C HM3KIIOUCHHE HAa MapHYHHUTE
CPEIICTBa M eKBUBAJICHTH M JJOTOBOPHH (hoHmoBe. T'hif KaTO TO MOABPIKA 3HAUUTEIHH 1O pa3Mep CBOOOIHU
MApUYHH CPEACTBA, HErOBUTE NPHXOAN U ONEPATHBHH ITaPUYHU MOTOIH Ca B roJsiMa CTENEH 3aBUCHMH OT
MPOMEHHUTE B NIA3apHUTE JIMXBEHU PaBHHUIIIA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHU U KPaTKOCPOUHH 3aeMu. Te ca
00n4aitHO ¢ HEIPOMEHIIUB (IOTOBOPEH) JINXBEH MPOLICHT, KOWTO HE MOCTaBsl B 3aBUCUMOCT OT JINXBEH PHCK
MapUYHNATE MY ITOTOLH.

JpyKecTBOTO yImpapisiBa CBOSI PUCK Ha MapUYHHUTE MOTOLM CHPSMO JIMXBEHUTE PaBHUIIA KaTO MPH
CKJIIOYBaHE Ha JOTOBOPHUTE 32 MOJI3BaHE HAa OAHKOBH KPEIUTH CE CTPEMH Jia JIOTOBaps JIMXBEH IPOIECHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JluxBOHOCHUTE (DMHAHCOBH aKTHBH Ha JIPY>KECTBOTO BKJIIOYBAT MAPUYHU CPEJICTBA IO pa3IlIallaTeIHA
cMeTKH B OaHku B pazmep Ha 4 651 xum.as. (2016 r.: 1 725 xun.JiB.) 1 GUHAHCOBU aKTHUBH, Tbp)KaHU 3a
ThpryBade — 1 181 xmr.siB.(2016 r.:0 Xui1.J1B.) PH TOTOBOPEH ILIABAII JIMXBEH MIPOLICHT U JICTIO3UTH B pa3Mep
Ha - XWI. 1B. (2016 r.: 3 520 xu. nB.)

Hsma nuxBoHocHU puHaHCcOBH nacuBu KbM 31.12.2017 .

Cnpageonueu cmoiinocmu

CrpaBenuBaTa CTOHHOCT HaAl-00IIO TPEICTaBIsABAa Cymara, 3a KOSTO €IUMH akTHB MOXeE Ja Oble
pasMEHEeH WIN €IHO 3aIbJDKeHHE Ja ObJe M3IJIATEHO IMPH HOPMAlHH YCIIOBHS HAa CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO (1)I/IHaHCOBI/I AKTHUBU Ca OCHOBHO THProBCKU B3EMAaHUA U HAIMYHOCTHU
[0 pasIiamaTeIHd CMETKH B OaHKH, MOpaAW KOeTO ce IpueMa, de OalaHcoBaTa MM CTOHHOCT €
NpUOIM3UTENHO paBHA Ha TSAXHATa ClpaBeliiBa cTOMHOCT. [IpuTexaBaHUTE OT APY>KECTBOTO (PUHAHCOBH
MACUBU MIPEICTABIIABAT OCHOBHO 3a€MH M ThPTOBCKH 33 IBJDKEHHS, TIOPAH KOETO ce TpreMa, e OaiaHcoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJOBHU 3AABIKEHUA U AHTAXKUMEHTH

KoM 31.12.2017 T. npy>kecTBOTO HSAMA IMOSTH aHTAKUMEHTH, IIOPaJId KOSTO HE JICKJIapupaMe CyMH 3a
YCIIOBHU 3a/TBJDKCHUS U aHTQ)KUMEHTH.

26. CbBUTUA CJEA JATATA HA BAJIAHCA

3a nepuoga crieq gatarta, KbM KOSITO € CbCTaBeH (PMHAHCOBUAT OTYET, HEe ca HacTbNWUn
BaXHN W/MNN 3HaAYUTENHW 3a [AENHOCTTa Ha [ApYXKeCcTBOTO Hekopurmpawim cboutus,
HEONoBECTABAHETO Ha KOMTO O1 NOBMMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (hMHaHCOBUTE
oTyeTw.

JTEMCTBAIIIO NPEANPUSITUE
PBKOBOJCTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEHUCTBAI0 U IIe OCTaHe NEUCTRAIIo,
HsIMa TUTAHOBE W HaMepEeHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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