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I. O0ma unpopmanus

Haumenosanue na npeonpusmuemo:.”®A3ZEPJIEC“ AJl

H3nvanumenen oupexmop: nuxk. Manoa Togopos

Covcmasumen: Credpka ArtaHnacoBa

Jvporcasa na pecucmpayus na npeonpusmuemo: bbiarapus

Ceoanuwe u aopec na pecucmpayus: lipomuinisiena 3oua 3anaj n.k.93

Oécnynceawu 6anku: Obb, SG“Excnpecoanx®, /ICK, Paiihaitzenoank, YnuKpeoum bynoaux.
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
banancosn nepa Ipunoxe
e No 3aBBPHIBAINA  32aBBPIIBAIIA
Ha 30.06.2017 na 31.12.2016
AKTHUBHA (XML JIB.) (XHL. JIB.)
A. HETEKYIIIU AKTUBA
MoTH, MaIINHH, CHOPBHKEHIS H 000pYABAHE 12 10356 10953
AKTUBY 110 OTCPOYEHH JJaHBIN 3 7 7
OBLIO 3A PA3JEJ "A.HETEKYIIIU AKTUBH" : 10363 10960
Bb. TEKYIIIN AKTUBH
Marepuanau 3amacu 4 5701 5332
THproBeku U IpyrH B3eMaHHUs 5 1645 2363
DUHAHCOBY aKTHBH, JbPKAHH 33 THPTYBaHE 391
[Tapwanu cpencrsa 5368 5245
OBIIO 3A PA3JEJ "B.TEKYIIIH AKTUBH": 13105 12940
OBIIO AKTHUBH : 23468 23900

COBCTBEH KAIIUTAJI 1 ITACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KamnuTa 6 515 515
Pesepsu 20296 20296
Hatpynana neuan6a (3ary6a) 1505 1445
Pesynrat 3a Tekyuus nepuos (143) 318
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI": 22173 22574
b. HETEKYIIIA TACUBU
OunaHCHpaHUs 8 236 236
ITeHCHOHHY 3aIBIKEHNS KbM NIEPCOHANA 9 398 401
OBLIO 3A PA3JEJ "B.HETEKYIIU TACUBU": 634 637
B. TEKYIIIA TACUBH
TBproBeku U APYTU 3aIbIDKCHUS 10 442 438
3abIDKEHUST KbM TIepCOHaa 11 183 215
JbIKAME TEKYIIH TaHbIH 12 36 36
OBILIO 3A PA3JEJ "B.TEKYIIU TACUBHU": 661 689
ObILIO IMTACUBH: 1295 1326
OBIIO COBCTBEH KATIUTAJI 1 TACUBH : 23468 23900
H3n.iupexTop: CncraBuren:
M.Tonopos Cr.ATanacoBa

Toscnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 37 ca nepazdeina wacm om HACMOSWUS PUHAHCOB
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYI'US BCEOBXBATEH JOXO/

HanmenoBanue Ha nepata

[puxoau ot mpoaaxOu
Jpyru npuxonu

Bcenuko oneparusau npuxoau:

Pasxonu 3a cypoBHHU MaTepuaiu

Pa3xonu 3a BBHIIHY YCIIyTH

Pazxozu 3a amopTu3aumuu

Pa3zxonu 3a mepconana

Hpyru pazxoau

BanancoBa cTOHHOCT Ha MPO/Ia/ICHH AKTHBH
YBenuueHue(HaManeHue) Ha 3aMacuTe 0T MPOIYKLKS U HE3aBbPLIEHO
TIPOH3BO/ICTBO

Benuko OlepaTUBHH Pa3Xo1u:

[Teuanta (3ary6a) ot onepaTuBHa AefHOCT
OuHaHCOBH MPUXOHN (Pa3X0/H)

Ilewan0a (3aryba) mpenn odsarane ¢ JaHbIH
Pasxonu 3a faHbiy 0T nevanbara

Herna neyan6a (3ary6a) 3a nepuoja

O0m1o0 npyru BceoOXBaTHU J0X0/H
BceodxBaTen 10xos1, 001110

H3n.qupexrop:

M.Tonopos

THoscnumennume NPUTIODCEHUA, U3TI0JHCEHU om Ccmp.
omyem.

[Ipunaoxenne
Ne

13
14

15
16

17

18
19

20

21

T'opunara, T'opunara,
3aBbPUIBAINA  3aBbPHIBANIA
Ha 30.06.2017 na 30.06.2016

(XHJI. JIB.) (Xm. J1B.)
4 864 7825
37 37
4901 7862
(2579) (4 540)
(701) (1283)
(676) (650)
(1534) (1997)
(49) (40)
(22) (2)
521 1035
(5040) (7 477)
(139) 385
4) 4
(143) 389
(143) 389
(143) 389

CbcraBuTen:

Ct.ATanacoBa

9 0o cmp. 37 ca nepazdenna yacm om HACMOAWUS PUHAHCOB
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OTYET 3A ITAPUYHMUMTE INNOTOIIM I1O INMTPEKMs METO/

ToxuHa ToxuHua
3aB’BPpIIBAIA  3aBhHPIIBAaIIA

INAPHYHU INTOTOILIMA
ma 30.06.2017 ua 30.06.2016

r. r.
(B XHMUIT. JIB.) (B XHJI. JIB.)
A. TITapu4yHM IIOTOLM OT OIN€PATHBHA /1€ HHOCT
ITOoCTBIUICEHUSI OT KIIMSCHTH 5640 6 839
ThiamiaHus HA 1O CTABYUILIA (3489) (7 040)
IramaHwsi, CBBP3aHHU C IISepCOHAaJ (A 572) (2 048)
TiarteHu naHbILM BBPXY Ieyandara ) 5)
I'ramaHus1/TI0 CTBIUICHUSI,CBBP3aHu C (PUH.AKTHBH,IEP>aHN 3a ThPT. (391)
TTosryd9eHU JIMXBHU 2 14
IlmaTenn GaHKOBH TAKCH “) ®)
TTocThIuteHHust (IUTALIAHUSI) OT IIPOMEHH BBB BaJly THUTEC KypPCOBE ) @)
JApyru nmocTeiieHust (IUIAIaHWs) OT ONepaTuBHA JAeiiHOoCT 219 326
HeTeH nmapuYeH IOTOK OT olleparuBHa JeiHocT (A): 403 (1 927)
B. INapu4yHM MOTOUM OT MHBECTHIIMOHHA JIeHHOCT
TToxyka Ha HMOTH, CBOPBXXESHUSI 1 OOOpyaBaHe (199) (307)
IIpoma>k6a Ha UMOTH, MAaIllTMHH U ChOPB>KCHUST 2
JlpyTru oCThIUICHUS/ TUIANIAHUSI OT HHBECTUIIHOHHA ASHHOCT (85)
HeTeH MOTOK OT MHBECTHIMOHHA AeiHocT (B): (197) (392)
B. INapyyHM NOTOLM OT (PMHAHCOBA JeWHOCT
IiaTeHn QTUBUICHTH (83) (©)
HeTeH NapuvyeH MMOTOK oT ¢puHaHcoBa neiHocT (B): (83) T 3)
I'. MzMeHeHMsl HA NApUYHMTE cpeAcTBa npe3 nepuoaa (A+b+B): 123 (2322)
. IapuaHU CpeCTEA B HAYAJIOTO HA 1€ PUOIA 5 245 7 240
E. INapu4yHM cpeicTBAa B Kpasi HA Nepuoaa 5 368 4918
H3n.iupexTop: CncraBuTen:
M. Toxopos Ct.ATaHacoBa

Hoschumennume npunoscenus, uznodcenu om cmp.9 0o cmp. 37 ca Hepasderna yum om HACMOAWUS PUHAHCOS
omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

IIOKA3ATEJIN

Caano kbm 31.12.2015 1.
Kopurupaso cajiio B HA4aJ0TO HA OTYETHUS
nepuos
Cyma Ha BCeoOOXBaTHUSI 10XO0] :
Pasnpenenenue Ha neyanbara 3a:

- TUBHIEHTH

- Apyru
[IpexBbpiacHU KbM Hepa3Mpe/ericHa neyainda
Caano kbm 31.12.2016 1.
Kopurupano cajijio B HAa4aja0TO HA OTYETHUA
nepuos
Cyma Ha BceoOXBAaTHHSI 10XO0] :
PasnpenesneHue Ha reyaibara 3a:

- TUBHUICHTH
IIpexBBbpaeHU KbM HepasnpeneneHa neyaunda
Caano kuMm 30.06.2017 1.

HN3n.nupexrop:

M.Tonopos

Tlosicnumennume NPUTIOJCERUA, U3TIOHCEHU OM
omyem

PesepBun
Ocnopen PE3€PB OT Harpynan O0wmo
nocaexn-  OOmm Jpyrn ¥ ne4ajadu coOCTBeH
KanuTal
Balll  pe3epBM pe3epBu  (3ary0m) KanmuTaj
OIIeHKH
515 376 515 19 413 1965 22784
515 376 515 19 413 1965 22784
305 305
(515) (515)
- (8) - - 8 -
515 368 515 19 413 1763 22574
515 368 515 19 413 1763 22574
(143) (143)
(258) (258)
515 368 515 19 413 1362 22173
ChcraBuren:
Cr.AtanacoBa

cmp. 9 0o cmp. 37 ca nepazdenna yacm om HACMOSUWUSL PUHAHCOB
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1. Kopnopamuena urngopmauus

»OA3EPJIEC” AJl e apyxecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAaNUIIE U aApec Ha
ynpasnenue Tp. Cunmcrpa, IIpomumena 3oHa 3amag m.k. 93. CpaebHara perucrpanus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM AreHius no BnucBanusta B 2016 r.

Ll

Coocmeenocm u ynpaejienue

KbM 30 roru 2017 1. pasnpe/ielieHueTo Ha aKIIMOHSPHUS KalUTall Ha JAPYKECTBOTO € KaKTO CIIC/Ba;
I.CprKTypa Ha KanuTana

N

no | BYJICTAT Nwme Bpou akuum OT:'OZ‘H”
pea
OcHoBeH kanutan kbm 31.06.2017 r. - obwo 515000 100.00
1 103773170 ®BK CTPUHI 000 7 0
2 103860807 Al PUHAHC EOO[ 7 0
3 110520242 BB3PAXOAHE KACKC 00 7 0
4 114077591 "KAMUTAN MHXEHEP MPOEKT" 00 400 0.08
5 118006638 PA3EPUHBECT Al 301750 58.59
6 121133745 BOHEB CO®T OAUTWUHI 00 250 0.05
7 121225574 [1¢ "3NNATEH NEB" 2382 0.46
8 121273188 KAMMAH ALl 2810 0.55
9 1220153532 TPAHCIIPUHT O0[ 150 0.03
10 124099376 ArPOHOM 1 XONAWHI EOOA 11 0
11 130337234 "ATEHLUMA 3A UHBECTUUWMW N KOHCYNTALUUW"AL 25 0
12 130400072 [OMNo "CbrNACKUE" 12501 2.43
13 130432485 TN® ACK POOVMHA Al 2000 0.39
14 130432636 "EH EH NMPOPECUOHANEH NMEHCUOHEH ®OHA" 2016 0.39
15 130437051 "EH EH JOBPOBOJEH NEHCWOHEH ©OHA" 4462 0.87
16 130478014 "EH EH YHWUBEPCAJIEH MEHCWOHEH ®OHAO" 18172 3.53
17 130669286 APOHA EOOA 1346 0.26
18 130823204 OUOXKWUTAN ENEKTPOHWKC EOQO[ 15 0
19 131229667 [® KANMAH KAMTAN 6763 1.31
20 131326575 [1® Obb BAJTAHCUPAH ©OH[] 1890 0.37
21 131396940 [ ENAHA BUCOKOOOXOOEH ngHﬂ 1400 0.27
ATIBOKAZCKO [IPY)XECTBO PAYIHOB,

22 131427407 PANYMHOBA 3 0
23 131477292 UEHTBP 3A MHOBATMBHO PA3BUTWE EOOL 1 0
24 131500620 @ "ACK BANAHC" 4521 0.88
25 131562547 [1¢ OBb NMPEMWUYM AKLIA 8565 1.66
26 131569986 [ JCK PACTEX 8844 1.72
27 131572114 [0 KAMTMAH MAKC 13057 2.54
28 141704 LEO OVERSEAS LTD 23163 45

937




»PA3ZEPIIEC” Al

29 148139847 [ PEAN ®VHAHC BANTAHCWPAH ®OH[ 300 0.06
30 148139861 [ PEAN ®/HAHC BMCOKOOOXOAEH ®OHA 361 0.07
31 175064530 CENEKT PEFMOHAN 786 0.15
32 175188389 [¢ MPOOUT 179 0.03
33 175203663 MbPMBNELP EOON 30 0.01
34 175373078 [ AKTMBA BUCOKOOOXOMEH ®0OHA 157 0.03
35 175554057 [MN¢ NEHCUOHHOOCUTYPUTENEH MHCTUTYT 297 0.06
36 175554107 YN NEHCMOHHOOCUIYPUTENEH MHCTUTYT 11459 2.23
37 175554114 NNd NEHCUOHHOOCUIYPUTENEH NWHCTUTYT 2236 0.43
38 175875294 [1® KAMMAH ®WKC 215 0.04
39 26634804 [ENTA KOHCTPYKT EOO[ 56 0.01
40 825240908 MOAL LIKB-CMNA 28 0.01
41 828069921 WCTBHLP MHBECT Afl 61 0.01

®dusnyecku

nuua - 848

aKLuoHepH 82317 15.98

»PA3EPJIEC” A/l nMa enHOCTETICHHA CHCTEMA Ha YIIPaBJICHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

e Munko XpucroB KecapoBcku
e Bemnuka lBanosa bopucosa
e Amnton JIrobenoB Tynes

e Mapun Unues Ilenes

HpyxectBoTO ce mpencrapisisa oT Manon MBanoB Togopos u Muiiko Xpuctos Kecaposcku.

Ksm 30.06.2017 .

12

[IpenmersT Ha netiHoct Ha [pyxectBoTo Tipe3 2017 T. BKIIIOYBA CIETHUTE BUIOBE OTIEPAIINN U CIICITKH:
e [Ipou3BoACTBO HAa JBPBECHO-BIAKHECTH TJIOYH, KOMOUHUPAHU OITAKOBKH

13.

CpeIHO CIHChuUeH Opoil Ha mepcoHana B JpyxecTBoTo — 208 paboTHHIM U
ciyxurend (2016 r. — 228 paOOTHHIIN U CITYKUTEIH ).

IIpeomem na oeitnocm

e VYcnyru

e ToHproBus c U3/EIHATA B CTpaHaTa U 4yXKOMHa.
e ABTOTPaHCIOPTHU YCIYTH U APYTH
Cmpykmypa na /Ipyscecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIIOHOBE U NPEACTABUTENICTBA.

DUHAHCOBHSAT OTUYET € CAMOCTOSITEJIEH OTYET HA NpeaANnpUusATHETO.

I1. ba3a 3a u3roresgHe Ha GUHAHCOBHUTE OTYETH M NMPUJIOKEHH ChIIECTBEHHU CYETOBOIHHU

HOJIUTUKHU

1. ba3a 3a u3rorpsine Ha (PUHAHCOBHUS OTYET

DuHAHCOBHUS OTYET HA HPY)KGCTBOTO € U3IrOTBC€H B CHbOTBCTCTBUE C MC)K):[}/HaPOI[HI/ITC CTaHAapTU
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3a ¢unancoBo otuntane (MCDO), npuern ot EBponetickus cpro3 (EC), ¢ oOUIonprueToTo HANMEHOBAHHUE
Ha pamKara ¢ OO0 NpeJHa3HaYeHHWe — CYETOBOJIHA 0a3a, €KBHBAJCHTHO Ha JC(PUHUIMATA HA PAMKATa,
BbBezeHa B nap. 1, T. 8 ot JombnHuTenHuTe pasnopendu Ha 3aKOHA 3a CYETOBOACTBOTO ,,MeXIyHapOIHU
cueroBogHu cTangapty” (MCC).

DUHAHCOBUTE OTUYETH ca U3rOTBEHU Ha 0a3a MCTOpHUECKATa IICHA.

JIpy>KecTBOTO BOJIY CBOWTE CUYETOBOJHW peructpu B Obarapcku seB (BGN), koiito mpuema 3a
OTYETHA BayTa 3a IpeAcTaBsHe. JJaHHUTE B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE M IPUIIOKEHUSITa KbM HErO
ca MpeCTaBEHU B XUJISIIN JIEBa, OCBEH aKO HEIIO JIPYTo U3PHUYHO HE € YKa3aHOo.

2.I1pui1osKeHH ChIECTBEHH CYETOBOIHH MOJHTHKH

2.1.1Ipomenu 6 cuemogoOHama NOJTUMUKA U ZPEUIKU

[IpencraBsHeTo Ha GUHAHCOB OTYET CHIIIACHO MEXYHAPOTHUTE CTAHIAPTH 32 PUHAHCOBH OTYETU
W3UCKBa PBHKOBOJCTBOTO Ja HANpPaBU HAW-T00pH NPHONHM3UTEIHU OIEHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU MPEUIOKCHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUETCHUTE CTOMHOCTH HA aKTUBUTE M MTACUBHUTE,
Ha MPUXOJUTE U Ha Pa3XOJUTe, U Ha OMIOBECTABAHETO HA YCIOBHYM B3EMaHUS U 33JbJDKCHUS KbM JlaTaTa Ha
ordera. Te3u MPUOTU3UTETTHN OICHKH, HAYUCIICHUS U MPEIJIOKEHUS ca OCHOBAHU Ha HH(OpMAIIHATA, KOSITO
€ HaJIMYHA KbM J1aTaTa Ha (PMHAHCOBUSI OTUYET, IOPAaX KOETO OBbJICIINTE (PAKTHUSCKU Pe3yJITaTH OMXa MOTIIH
Ja ObIaT pazIMYHU OT TAX (KaTro B yCIOBUS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca IMO-3HAYUTCIIHH).
OOeKkTuTe, KOUTO MPEAIonarar Mmo-BUCOKa CTENEH Ha CyOCKTHBHA MPEICHKA WM CI0XKHOCT, MM KbIETO
MPEUIOKCHHUATA W MPHOJU3UTCITHATE CUCTOBOJHM OICHKH Ca ChINECTBEHH 3a (DHMHAHCOBHUS OTYET, ca
onoBecTeHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem Ha Opyscecngomo
HpyxectBoto ¢ abiepHo Ha PazepunBectA/] ( Maiikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2017 r. cermacao MC®O.

2.3.Cpagnumennu oaunu

JpyXecTBOTO IpEJCTaBs cpaBHUTEIHA MH(OPMAIUA B TO3U (PMHAHCOB OTYET 3a €Ha MPEAX0HA
roguHa (mepuon).

Korato e Heo0X0mWMO, CpaBHUTCIHUTE JaHHU C€ PEKIACHPUIMpPAT, 3a Ja C€ IOCTUTHE
CBIIOCTABUMOCT CHpHMO HpOMeHI/I B Hpe[LCTaBHHeTO B TeKYHIaTa roauHa.

2.4. DyHKUUOHAIHA 6471YMA U HPU3HABAHE HA KYPCOGU PA3IUKY

OyHKIMOHATHATA W OTYETHA BalyTa Ha TPEJACTaBsIHE Ha JPYKECTBOTO € Obiarapckuar jes. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaixyTa Ha EBpomelickusi cpio3 choTHomenuneto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3iINKH, CBEP3aHU C YPEKAAHETO HA CACIKHU B Uy)KJECTpaHHA BAIyTa, HIN
OTYHTAHETO Ha CHEIKH B UyXXJECTpaHHA BajyTa MO KypCOBE, KOWTO Ca pa3jM4yHH, OT TE3H, MO KOWUTO
II'BPBOHAYAIIHO ca OMJIM IPU3HATH, CE TPETHPAT KaTo TEKYIIX PUXOIH U Pa3X0JH B OTUETA 32 BCEOOXBATHUS
JOXOI.

2.5.1Tpuxoou
[Mpuxoaute B JIpykecTBOTO ce MPHU3HABAT HA 0a3a MPUHIUIA 332 HAYKMCIISIBAHE M JIO CTETCHTA, 10

KOSITO CTOMIAHCKUTE M3TOJIM ce TPUA00uBaT oT [Ipy>KeCTBOTO ¥ JOKOJIKOTO MPUXOANUTE MOTAT HAJCHKITHO Ja
ce U3MepAT.
Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaiiHaTa AEHHOCT 10 BUAOBE JICHHOCTH.
[Ipn3HaBaHeTO Ha MPUXOAWUTE CE U3BBPILIBA NP CIIa3BaHE Ha IIpHETaTa CYETOBOJHA MOJUTHKA 3a
CIIETHUTE BUOBE MPHUXO/IH:
e [lpuxoau or nmpogax06a Ha CTOKHU, MPOAYKLMS U JIp. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHUUYKHU CHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IIPEMUHABAT B
KyIlyBaua.
e [lpu u3BBpHIIBAaHE HA KPATKOCPOUHH YCIYTH — MPH 3aBBPIIBAHE HA CHOTBETHATA yCiayra U
npreMaHe Ha paboTara OT KIHEHTA.
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e [lpu gparOCpOYHHU yCIayru -Ha 0a3zaTa Ha e€Tal Ha 3aBBLPIIEH TOTOBOP.

[Ipu mpenocTaBsHETO Ha YCIIyTH, NPUXOIUTE CE NMPU3HABAT, OTUYUTAWKH €Tala Ha 3aBBPIICHOCT Ha
cIenKaTa KbM JaTara Ha OajaHca, ako TO3H eTal MOKe Ja Obe HAJIeKAHO U3MEPEH, KaKTO M Pa3XOJHTe,
M3BBPIICHH TI0 CIETKATa U Pa3XOANTE 3a MPUKIIOYBAHETO . ETarrsT Ha 3aBBPIIIEH IOTOBOP C€ OMpeaess Ha
0a3a Ha IPUETUTE KbM JlaTaTa Ha U3TOTBSIHE HA OTYCTA U3IIBIHCHU Pa0OTH M ChOTBETHATA IPOTIOPIIMOHAIIHA
YacT Ha HAMPABEHHUTE Pa3XO/IH.

e [IpuxomuTe OT HaeMu ce MPHU3HABAT HA BpeMeBa 0as3a 3a CpoKa Ha JI0OTOBOpA.

e [Ipuxoau oT TUXBH — MPU3HABAHETO HA JIMXBUTE 32 TMPUXOJ] Ce U3BBPIIBA IO METO/1a e()eKTHBHATA

JTUXBA.
e Bwn3HarpaxjeHus 3a nIpaBa — Ha 0a3a Ha MPUHIIMIIA Ha HAYUCIISIBAHETO ChIVIACHO ChABPKAHUETO HA
CHOTBETHOTO CIIOpa3yMEHHUE.

e [Ipuxomu OT IMBHJICHTH - IPU YCTAHOBSBAHE Ha MpaBaTa 3a MOJy4aBaHETO UM.

[lpuxomuTe ce OTYMTAT HA MPHUHIMIIA HA TEKyIIO HauuciasgBaHe. OICHSIBAT ce MO CIPaBEIIMBATa
CTOWHOCT Ha MOJIY9€HOTO WU TOJISKAIO Ha TOTyJYaBaHe.

2.6. Pazxoou

JIpy»ecTBOTO OTYMTA TEKYILO Pa3XOAUTE 32 ICHHOCTTA IO HKOHOMHYECKH €JIEMEHTH U CJIe]] TOBA OTHACS
1o (GYHKIMOHAITHO MpeTHa3HAYCHHE ¢ 11eJ1 (opMUpaHe pa3Mepa Ha Pa3XoJIUTe IO HANPABICHUS U JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a Pa3XOJ 3a TEKYIIUS MEPHOA CE M3BbpIIBA NPHU HAYUCISABAHE Ha
CHOTBETCTBALIUTE UM Npuxoau. OIeHsABAT ce MO CIpPaBeIIMBATa CTOMHOCT Ha TIATCHOTO WM TPECTOSIIO
3a IUIalaHe

Pa3XOI[I/ITe B I[py)KCCTBOTO (&§] HpI/I3HaBaT B MOMCHTA HAa TAXHOTO Bb3HHKBAHC U HA 6333 HpI/IHHI/IHI/ITC Ha
HAYHUCJIABAHE U CHIIOCTABUMOCT.

Pasxoaure 3a OBJCHM MEPHOAN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYIIU Pa3XOH 3a MepHoja, npe3
KOMTO JTOTOBOPUTE 33 KOUTO CE OTHACST, CE U3IIBJIHSBAT.

DUHAHCOBM NPHUXOIU ¥ PAa3X0H B OTUETA 32 BCCOOXBATHHS JOXO]] C& ChCTOST OT JIMXBECHU MPUXOIH U
pa3xo/u, CBbP3aHU C MPEIOCTABCHH M MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTH MPEKH Pa3XoIH MO KPSIUTH
1 02HKOBH TapaHIUK U KyPCOBH PA3JIMKU OT BAJyTHH OTICPAIUH.

[IpuHIUIBT HA HAYHMCJIEHUWE CE OTHACSA 0 (PMHAHCOBHTE pa3xoju M (UHAHCOBUTE NMPHUXOJHU, TaKa
KaKTO C€ OTHaAcCsa A0 BCHYKU I[pyrn KOMIIOHCHTH HaA OTYCTa 3a HpI/IXOZ[I/ITe nu pa3XOI[I/IT€. TC BKJIFOUBAT U
BCHYKH 00€31IeHKH Ha (DMHAHCOBH aKTHBH.

2.7. Umomu, mawmunu u odbopyosane

NmoTute, MammHuTe U 000PYJABAHETO (IBITOTPAWHUTE MAaTepUaHU aKTHUBH) Ca MPEICTaBEHU B
oT4eTa 3a GUHAHCOBOTO ChCTOSTHUE IO CE0ECTOMHOCT HaMalleHa ¢ HaTpyliaHaTa aMOPTH3aIlHsl U 3aryOuTe oT
o0e3IieHKa, ¢ H3KIIIoUeHne Ha 3eMuTe U crpaaute npunooutn a0 01.01.2003 r. 3emu u crpaau npunoouTu
npenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOlEHEHa A0 TAXHATa CIpaBeIuBa CTOHHOCT, HaMajeHa C
HaTpyHaHUTE aMOPTH3AIMH U 3aryOH OT 00e31eHKa. 3eMATa He ce aMOPTH3HpA.

Ilpeoyenenama (cnpaseonuea) cmolinocm Ha UMOTUTE € OIPENEIeHa OT HE3aBHCHMHU OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBane kbM MC®O. Harpymanata KbM jJarata Ha OIICHKA
aMopTH3aIysa € W3nucaHa. AKO HaTpylaHaTa aMOpTH3allvs € HEJIOCTaThUHA, € HalpaBeHa KOPEKIUSI B
OTYETHATa CTOWHOCT Ha aKTUBUTE 32 CMETKA Ha TIPEOIICHHYHUS Pe3epB.

ITvpeonauanno oyenagane

Karo uMoTH, MallliHK ¥ CHOPBIKEHUS C€ OTYNTAT aKTUBHU, KOUTO OTrOBapsT Ha Kputepuute Ha MCC
16 m umaT CTOMHOCT HpW TPHUIOOMBAHETO paBHA WM TMO-BHCOKa OT 700 nmeBa. AKTUBUTE KOWTO HMAT
CTOMHOCT IO HHCKa OT IMOCOYEeHaTa Ce OTYMTAT KaTO TEKYIIM Pa3XOAd 3a Mepuojaa Ha HpuioO0HBaHe B
CHOTBETCTBHE C 0100peHaTa CUETOBOJHA MOJUTHKA. BCEKH MMOT, MalllMHA WM ChOPBKEHHE CE OLECHSBA
[pY NPUIO0OMBAHETO MY IO LIeHa Ha Ipu100MBaHe ONpeesieHa B ChOTBETCTBUE ¢ n3nckBanusta Ha MCC 16.

[Ipu wBpBOHAYaNHO MPHIOOMBAaHE HMMOTUTE, MAIIMHWUTE W OOOPYABAaHETO c€ OILEHSIBAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA MOKYIHATa 1I€HA, MUTHUYECKUTE TaKCH M BCUYKH JIPYTU MPEKH Pasxo.y,
HEOOXOIMMH 3a NPUBEKIAHE HA aKTHUBA B padOTHO cheTosiHUE. [IpekuTe pa3xonn OCHOBHO ca: Pa3XoiH 3a
MOJITOTOBKA Ha 00EKTa, pa3Xo/y 3a MbpBOHAYAIHA JOCTaBKa H 00pabOoTKa, pa3XoInTe 32 MOHTaX, Pa3XxoIu
3a XOHOPapH Ha JIMLA, CBbP3aHH C IPOEKTa, HENPU3HAT JaHbYEH KPEAUT U Ap.
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Ilocneosawio ouensnsane

W30panusT OT apy>KECTBOTO MOJXOJ 32 IOCHEeBaIla OalaHCOBa OIEHKa Ha UMOTHUTE, MAIIMHHTE,
ChOPBKEHUTa U 000pyIBaHETO € Mojena Ha cebecroiHocTTa Mo MCC 16 — cebecTolHOCT, HaMaleHa ¢
HAYHMCICHUTE aMOPTHU3AINH U €BeHTYyaIHa 00e3IIEHKa.

Memoo na amopmusayusn

JpyXecTBOTO M3MOJ3Ba JIMHECH METO]] Ha aMOPTU3alls Ha UMOTUTE, MAIIMHUTE U 000PYABAaHETO
(rpITOTpAltHUTE MaTepranHu akTHBH). OCTATHYHUSIT TOJE3CH )KUBOT 32 3¢MH M CIPAJIU 10 OT/JCITHU AKTUBH
e ompeneneH ot HezaBucumu oreanTed KbM 01.01.2003 1. YcpeqHEHUAT MOIe3eH KUBOT TI0 TPYNH aKTUBU
€ KaKkTo cle/Ba;

e crpamu —or25r. 1o 50r.
e MamuHU 1 00opyaBaHe — ot ST. 70 15T
®  aBOMOOHIH -orl0r. mo 15T.
®  CHOPBIKCHHS -25r.

®  KOMIIOTPH - 2r.

® TpaHCHOPTHH cpenacTBa — 12,5 .

® CTOMAHCKW MHBEHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJE3CH JKUBOT HA ABIATOTPAilHUTE MAaTCpHUAHA aKTUBH CE MPETIIEKIAT
B Kpasi Ha BCEKH OTYETEH NepHoA. EQexThT OT mpoMeHHTE B CUETOBOAHUTE MPUOIM3UTEIHU OLEHKHU CE
MPU3HABA OT BH3MOXKHO Hal-paHHHS ObJCI] IEPUO/I.

Ilocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH U NOAIPHKKA CE TPU3HABAT 32 TEKYIIH B [IEPHOAA, TPe3 KONTO ca HalpaBeH!.
WzBbpiieHn mocnenBamy pa3xoau, CBbp3aHd ¢ HIMOTH, MAIIMHA U 000py/IBaHe, KOUTO UMaT XapakTep Ha
MOAMSIHA HAa ONpEIETCHW BB3JIOBH YacTH M arperaTd, WIM Ha NPEYCTPOHCTBO M PEKOHCTPYKLHMSA, CE
KaluTanu3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB U CE IMPEpasriiexkJa OCTATHYHHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanurtanu3anus. ChlleBpeMeHHO, HeaMOpTH3HpaHaTa 4acT Ha 3aMEHEHHUTE
KOMIIOHEHTH C€ M3IHCBa OT 0ajaHCcOBaTa CTOMHOCT Ha aKTUBUTE U CE IIPU3HABA B TEKYIIUTE Pa3sXxondu 3a
[epuoIa Ha IPEyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBure cTOMHOCTM Ha JBJITOTPAHHUTE MATEpPUATHW AKTUBU TMOJUIEKAT Ha Mperie] 3a
00e3IIeHKa, KOraTo ca HaJIUIE ChOUTHS WM POMEHHU B OOCTOSATEIICTBATa, KOUTO MOKA3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bh3CTAHOBUTEIIHATA UM CTOMHOCT. AKO Ca HaJIHMIIe TaKHUBa
WHAWKATOPH, Y€ NPUOIM3UTEIHO ONpeselieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKa OT TAXHATa
OamaHCcOBa CTOWHOCT, TO IIOCJETHATa C€ KOPHUTHpPa JO BB3CTAHOBHTEIHATa CTOWHOCT HAa AaKTHBHTE.
Bb3craHoBuMaTa CTOMHOCT Ha JBATOTPAWMHUTE MAaT€pUajHA AKTUBHM € MO-BHCOKA OT JIBETE: CHpPaBEJINBA
CTOMHOCT 0€3 pa3xo/IH 3a Mpojak0a Wik CTORHOCT B ynotpeba. 3a orpeenstHeTo Ha CTOWHOCTTA B ynotpeda
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIN C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIIA CTOMHOCT, KaTo ce Ipuiiara
JIUCKOHTOB (haKTOp MPEIU JAaHBIU, KOUTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS M OLICHKH Ha BpeMeBara
CTOWHOCT Ha MAPUTE U PUCKOBETE CIICHU(BUIHU 32 CHOTBETHHS aKTUB. 3aryOUTe OT 00€3IICHKA CE OTYMTAT B
oTYeTa 32 BCCOOXBATHHS JTOXO/.

banancoBata cToiHOCT Ha JlaJiecH UMOT, MallliHA, ChOPBKEHHUE W 00OpyJBaHE ce OTIHCBA IpU
ocBoOokaaBaHe OoT aktuBa. [lewanbara wiam 3ary0ara, Bb3HHMKBAalla OT OTIHMCBAHETO HAa MMOT, MAIlMHA,
ChOPBKEHUE MM 000pYyIBaHE Ce BKIIIOYBAT B OTYETA 3a JJOXOAUTE, KOTaTO aKTUBBT CE OTIIHILE.

2.8. Hemekywu nemamepuainu aKkmueu
Karo HemaTepuanHWTE aKTHBH C€ OTYMTAT AaKTHBH, KOWTO OTTOBApAT HAa ONpEACIECHHUETO 3a
HEMaTepUaleH aKTHB M OTTOBAPST Ha KPUTEPHHTE 32 OTYUTAHE HA HEMATEPUATHU aKTHBH (popMynupaHu B

MCC 38.
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[IppBOHAYaTHO HEMaTepHATHUTE AKTHUBH C€ OTYMTAT MO IIeHAa Ha mnpupoOuBaHe. Hemarepuannwute
aKTHBU CE OTYMTAT cjel] MPHIOOMBAHETO MO ceOECTOWHOCT HamajeHa C HaTpyHmaHaTa aMOPTH3alus H
HaTpyHaHH 3ary0u OT 00e3IeHKa

HemarepuannuTte akTUBH, KOMTO MOJJIEKAT HA aMOPTH3ALIUS C€ aMOPTU3UPAT IO JIMHEHHUS METOo] 3a
CpOKa Ha ONPE/ICIICHUS TT0JIE3ECH JKUBOT.

AMopTH3aIusITa 3al04Ba, KOTaTo aKTUBBT € Ha Pa3MoJIOKEHHE 3a IOJI3BaHe, T. €., Koraro TOH € Ha
MSCTOTO U B CBCTOSHHMETO, HEOOXOAUMO 3a CHOCOOHOCTTa My Ja pabOTH IO HA4MH, OYAaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3aIMATA cE TIPEKpaTsABa HA 1aTaTa, Ha KOATO aKTUBBT € OTIIMCAH.

CpenHusT 1MOJE3€eH >KUBOT B TOMMHM M aMOPTH3AIMUTE 3a JTaHBYHM LETH 32 OCHOBHUTE TPYIH
aMOPTH3HUPYEMH HEMaTepPHAIHU aKTHBH, € KaKTO CIIe/Ba:

['pyma Togunu | AMOpPTU3ALAKA
3a JTAaHBYHHI
nean B %

IIporpaMHu NpOaYyKTH 2 50

Ceprudukatu no MCO 2 50

AKTHBH, KOUTO UMAT HEOIPE/ICJICH TI0JIE3EH JKMBOT HE CE€ aMOPTH3UPAT, a Ce MPOBEPsIBaT 3a 00E3ICHKA
Ha ToJuIIHa 06a3a. AKTHBHU, KOUTO CE aMOPTHU3MPAT, CE MPETISKAAT 32 HAJIMYKe Ha 00e3IeHKa, KOraTo ca Ha
JMIE CHOUTHSI UM MM IPOMsIHA B 0OCTOSITENICTBATA, TOJICKA3BAIIlH, Ye OajJaHCOBaTa CTOMHOCT HA aKTUBHTE
HE ¢ Bb3CTaHOBHMa. 3a 3ary0a oT 00e31eHKa ce PH3HaBa CyMaTa, ¢ KOsITO OalaHCOBaTa CTOMHOCT HaIXBBPIIS
Bb3CTaHOBMMATa. Bh3CcTaHOBUMATA CTOMHOCT € MM0-BHCOKATa OT HETHATA MPOJayKHA CTOMHOCT M CTOHHOCTTA
B ynotpeba. 3a Jia ce ompeesi CTOMHOCTTa B YIOTpeOa, aKTHBUTE CE TPYIHPAT B HAl-MaIKUTE Bb3MOXKHH
pasrpaHUuYMMH €AWHUIM, TCHEPHPAIlX NapUYHH moTol. HehHHAHCOBH aKTHBH C H3KIIOYCHHE Ha
HOJIOXKUTENHA PelryTanys, KOUTO MOIeXAT Ha 00e3LEeHKa ce IPOBEPSBAT 3a CBEHTYaJIHO Bb3CTAHOBSIBAHE
Ha 3ary0a oT 00e31[eHKa KbM BCsIKa OTUETHA JaTa.

2.9 Tvnzocpounu uneecmuyuu

JBITOCPOYHUTE WMHBECTHUIMH, NPEACTABISABAIMA Y4YacTUE B JBIICPHU, ACOLMUPAHU W JAPYTH
JpYy’KECTBa ca Mpe/ICTaBCHH BbB (PUHAHCOBHSI OTYET 10 CEOECTOMHOCT.

[MpuTe:kaBaHUTE OT JPYKECTBOTO HMHBECTHIIMU MOJUIeXAT Ha Tpernen 3a obesneHka. [Ipu
YCTaHOBsIBAaHE Ha 00€3IICHKa, ChIllaTa CE OTPa3siBa B OTUETA 32 BCCOOXBATHUS JTOXO/.

2.10. Mamepuannu 3anacu
MatepuaJHUTE 3amacy ca OILCHEHHM IO MO-HHUCKA OT: lieHaTa Ha NpUI00MBaHE M HETHATa peaau3yemMa
cTOMHOCT. Pa3xonuTe, KOMTO Ce U3BBPIIBAT, 32 JIa IOBENAT JaJICH MPOIYKT B HErOBOTO HACTOSIIO ChCTOSTHUAE
M MECTOHAXOXKJCHHUE, CE BKITIOYBAT B [IEHATA HA MPU00UBAHE, KAKTO CIIC/BA:
e CypOBHWHH M MaTepUaH B TOTOB BHJl — BCHUKHU JIOCTABHH Pa3X0JIH, KOUTO BKIFOYBAT BHOCHU
MUTA U TAKCH, TPAHCIIOPTHH Pa3X0Jy, HEBH3CTAHOBUMH JAHBIM U JAPYTH Pa3XOiH, KOUTO
JIOTIPUHACSIT 33 MIPUBEIKIAHE HA MATCPUAIUTE B TOTOB 32 TAXHOTO M3IIOJI3BAHE BU/I;
e ToToBa MpoAyKIMs (CTPOUTEITHO MOHTAXHU pabOTH) — MPEKH Pa3XxoJd Ha MATepHAITUd U
TPYA ¥ TPHUCHAJAIA CE€ YacT OT MPOU3BOJCTBCHUTE HEMPEKU Pa3XOId IMPH HOPMATHO
HATOBapEH KamaluTeT Ha TMPOU3BOJCTBECHUTE MOIMHOCTH, C H3KIIOYCHUE Ha
aJMUHHUCTPATUBHUTE Pa3XxOAH, KypCOBUTE PA3JIMKK M Pa3XOoJUTe IO NPUBJICUCHU
(hUHAHCOBHU pecypcHu.
IIpu ymorpebara (mpomaxbaTa) HAa MaTepHATHWTE 3alMack Ce W3MOJI3Ba METOABT Ha
CpeIHOIperjeHara IeHa.
Hernara peanu3yema CTOHHOCT mpejicTaBisiBa MPUOIM3UTEIIHO ONpeIeieHaTa MpoIaXKkHa IieHa Ha
JIaJICH aKTUB B HOPMAJTHUS XOJT Ha CTOIAHCKA JIEHHOCT, HaMalleHa ¢ TIPUOJIM3UTETHO ONPE/ISIIEHUTE Pa3X0au
IO JIOBBPIIBAHETO B THPT'OBCKH BHJT HA TO3H aKTHB U PUOJIM3UTEITHO OTIPEACICHUTE Pa3X0IH 32 pean3alysl.
Ts ce onpezeins Ha 0a3a aHaIKM3 OT CICHUAINCTH B IPYKECTBOTO, KaTO C€ M3IMOJI3BA HH(POPpMAIHsI 3a LIEHH
OT TIOCIIE/THU JTOCTaBKHU W/WiK 0(DEePTHU IIEHN Ha MaTePHAITHY 3alacH OT ChINUS BUJI.

2.11. THbproBcKHU U APYru B3eMaHUA
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B3emanusiTa OT KIMEHTH TO MPOJAXOHW, C€ MPU3HABAT M OTYHTAT MO OPHTHHATHA (paKTypHA
CTOMHOCT, HaMaJleHa ¢ 00e3lleHKa 3a HechOMpaeMmu cymHu. [IpuONIHM3HMTENHATA OIEHKA 33 CHMHHUTEIHU W
HechOMpaeMH B3eMaHHUS C€ TpaBH, KOraro 3a ChOMpaeMoCTTa Ha IsjlaTa CyMa CBIIECTBYBa BHCOKA
HecurypHocT. HecbOnpaemuTe B3eMaHus ce 00e3LeHsBaT U3LSII0, KOraTo TOBa 0OCTOATENICTBO CE YCTaHOBH.
Hecnbupaemure B3eMaHuUs ce OTMHACBAT PH TIXHOTO YCTAHOBSBAHE.

OmpenensaeTo Ha oOe3lEHKaTa Ce M3BBLPIIBA Ha 0a3a Ha BB3PACTOBUAT aHAIM3 Ha BCSAKO €IHO
B3€MaHe KaTo € MPHETO B3eMaHHs C M3TEKBJ CPOK OT Majiexka MoBede OT eHa FOJMHA J1a ce 00e3IeHsABaT Ha
100 %.

[IpenmnarennTe pa3xoau, KOUTO KacasT CIEIBAIIN OTYETHA IEPHUOIN CE TIPECTABST KaTO aBAHCOBO
MpeBeIeHN CyMH Ha JOCTABYHIIM U C€ BKIFOYBAT BB B3EMAHMATA OT KIMSHTH U TOCTABYHIIH

JlanbluTe 32 BH3CTAHOBSABAHE CE MPEICTABAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.

Hpyrute B3eMaHUs ce MIPEACTABIT IO ce0eCTONHOCT.

Karo menrocpounu ce knacuuupar B3eMaHus1, KOUTO ca ¢ PUKCUPAH Male)X U OCTAThYeH CPOK J0
najieka HaJl elHa TOUHA OT JaTaTa Ha majexa.

Karo kpatkocpounu ce kiacuuImpar B3eMaHusl KOUTO Ca.
e 0e3 pukcupan mamex
e C ¢UKCHpaH MaeX U OCTAThUEH CPOK JI0 Majieka JI0 eIHA TOAWHA OT JaTaTa Ha (MHAHCOBUS OTYET.

2.12 Ilapuunu cpedcmea
[MapuuHuTe cpeacTBa W MAPUYHH CKBUBAJICHTH BKIIIOYBAT MApUYHH CpeACTBAa B Opod M B OaHKH,
CbOTBETHO B JieBa W BBbB BalyTa.  l[lapuyHHTEe E€KBHBAJEHTH Ca KPAaTKOCPOUHHM, JIECHO 0OOpaTUMU
BHUCOKOJIMKBUHH BJIOXKEHUSI, KOUTO ChIBPIKAT HE3HAUNUTENICH PUCK OT IPOMSIHA B CTOWHOCTTA UM.
HapI/I‘IHI/ITC CpCAcCTBa BKIIIOYBAT KACOBUTC HAIMYHOCTHU U PA3INIAIIATCIIHUTE CMCTKU.
3a nenuTe Ha N3rOTBSIHETO HAa OTYETa 3a MapUYHKUTE MTOTOLH:
e [lapuyHuTe MOCTBHIUICHUS OT KIMEHTH U MAPUYHUTE IUIALIAHUSA KbM JAOCTABUMLIM Ca IPEACTaBEHU
OpyTHO, ¢ BkiroueH [JIC (20%);
e JIuxBuTE MO MOJTYYECHUTE KPEIUTH 32 OOOPOTHHU CPEJICTBA Ca BKIIOYCHHU KaTO IUIAMaHe 32
onepaTUMBHA JIEMHOCT;
o JIuxBuTte MO IMMOJIY4YCHU MHBECTUIIMOHHU KPEAUTH Ca BKIIIOUCHU KATO IUIalllaHUA KbM (i)I/IHaHCOBaTa
JICMHOCT;
e [lpu nocraBka Ha IBATOTPANHU AKTUBU OT cTpaHaTa, mateHuar JJ1C ce mocousa Ha pen ,,[UTalIaHus
KbM JIOCTaBYMIM~ KbM MapUYHUTE TOTOLM OT ONEpaTMBHA AEHHOCT, OKOJKOTO TOM ydacTBa U ce
BB3CTAHOBSIBA B ONEPATUBHUTE MOTOIHM HAa APY>KECTBOTO 38 CHOTBETHHUS MEPUOT (MECeI).

2.13.3a0vorcenus Kom docmasuuyu u Opy2u 3a0vaXHceHus

3aIbIDKeHUSITa KbM JOCTABYHIA M APYTUTE TEKYIIX 3aJIIDKEHHSI C€ OTYMTAT 10 CTOMHOCTTa Ha
opurnHajgHuTe (HaKTypH, KOSITO Ce IpHeMa 3a CIIPaBeInBaTa CTOMHOCT Ha CeJIKaTa U Iie ObJie u3liaTeHa
B OBJICIIE CPEILy MOJyYCHUTE CTOKH U YCITYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npusieueHu Qunancosu pecypcu

Benuku 3aemu ¥ Apyry pUBJieYeHH (PUHAHCOBH PECYPCH CE OTUMTAT MO Ce0ECTOMHOCT (HOMUHATHA
CyMa), KOSITO ce IprueMa 3a CIipaBeIJINBa CTOHHOCT Ha ITOJIY9€HOTO IO C/IeNKaTa, HETHO OT MPEKUTE Pa3XOH,
CBBbP3aHHM C TE3U 3a€MU U NpuBJicueHHU pecypcH. Ciiel] MbPBOHAYAIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a€MHU
U JPYTH MPUBJICUSHH PECYPCH, Ca MOCJCABAIIO OIICHEHU 0 aMOPTH3UPyeMa CTOWHOCT, OIPEJIeNICHa upe3
MpujiaraHe Ha MeTojla Ha eeKTHBHATA JINXBa. AMOpTH3HpyeMaTa CTOWHOCT € M3YMCIIeHA KaTO ca B3ETH
MIpeIBU]] BCUYKU BUIOBE TAaKCH, KOMUCHOHHU U JAPYTH Pa3XOJH, BKII. JTUCKOHT WJIM MPEMUS, aCOIMUPAHU C
Te3u 3aemu. [ledanOure M 3aryOuMTe ce NPU3HABAT B OTYETAa 3a BCCOOXBATHHUSA J0XOJ KaTo (PMHAHCOBH
MPUXOM WIM Pa3XoAd Ipe3 Mepuojia Ha aMOPTH3alMs WM KOTraTo 3aJbJDKEHUATa CE OTHHINAT WU
peayupar.

JIMXBOHOCHUTE 3a€MH H JIPYTH MPUBIICUYCHN (UHAHCOBU PECYPCH ce KIAacU(UIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 3a KOSTO JAPY)KECTBOTO MMa O€3yCIIOBHO MPABO Ja YPEIH 33 IbJKSHHETO CH B CPOK
Hajx 12 Mecena ot marara Ha OajaHca.

2.15./Tuzunz
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Cornacio MCC17 nu3uHTOB JOTOBOp ce Kiacu(uIypa Kato (GUHAHCOB JU3UHT, aKO MPEXBBPIS MO
CBIIECTBO BCUUKU PUCKOBE U U3rOAM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOr0oBOp ce Kiacupuuupa
KaTo ONEPAaTUBEH JIM3UHI, aKO HE IPEXBBPI MO ChILECTBO BCUUYKM PUCKOBE M M3TOIU OT COOCTBEHOCTTA
BBPXY aKTHBA.

Dunancoe 1u3une

Juszunzononyuamen

OUHAHCOBUSAT JIU3UHT, TIPH KOWTO ce TpaHc(epHupa KbM JPY>KECTBOTO ChIIECTBEHATA YaCT OT BCHUKU
PHCKOBE M CTOMAHCKH TOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (DMHAHCOB JIM3WHT, CE
KalmnTaIu3upa B 0T4eTa 32 GMHAHCOBOTO CHCTOSHUE HA JIM3MHTOTIOTYYATEN KaTO CE MPEICTaBs KaTo MOTH,
MAaIlliHU 1 000pyABaHe MO JIU3HHT M0 [IeHa Ha He3a0aBHa MPOoJak0a MITK aKo € Mo-HUCKA — [0 HACTOosIIaTa
CTOMHOCT HAa MHUHUMAJIHWUTE JIM3UHIOBH IUIAINAHUS. JIM3MHTOBUTE IUIAIIAHUS ChOBPKAT B ONPEACICHO
ChOTHOIIIeHHE (UHAHCOBUS pa3xoj (IMXBaTa) M MpHCHAfamiaTa ce€ 4YacT OT JIM3WHTOBOTO 3abJDKEHHE
(rmaBHUMIA), Taka 4e Ja ce MOCTUTHE MOCTOSIHEH JHMXBEH MPOLEHT 3a OCTaBallaTa HeW3IIaTeHa 4acT OT
TJIAaBHHUIATA 110 JIM3UHTOBOTO 3aAbDKeHHE. JIMXBEHUTE pa3Xxoau ce BKIIOYBAT B OTYETa 3a BCCOOXBATHUS
JOXOJT ¥ c€ IPU3HABAT KaTo (DMHAHCOBH Pa3XOH.

[Mpunoburute mon HMHAHCOB JM3MHT aKTHBU CE€ aMOPTU3UpAT Ha 0a3a MOJIEe3HUs KUBOT HAa aKTHUBA
Y B paMKHTE Ha JIU3UHTOBUS CPOK.

Onepamueen nusunz

JIn3uHr, Mpu KOWTO HAeMOAATENAT MPOJBJKaBa Ja NMPHUTEKaBa ChIECTBEHATa YacT OT BCHUYKH
PHUCKOBE U CTONAHCKU U3TOAM OT COOCTBEHOCTTA BBPXY AAJCHUS AKTUB C€ KIACU(PHULUPa KaTo ONepaTHBEH
JIU3UHT.

IlocTprieHusATa MO ONEpaTHBHMSA JM3MHI C€ IMpPU3HABAaT Karo JpYr'H JOXOAM B OT4eTa 3a
BCeOOXBaTHHA AOXOJ Ha 0a3a JIMHEeH METO/ 3a TIepHo/ia Ha JIM3HHTA.

[InamanusitTa BB Bpb3Ka C ONEPATUBHUSA JIM3UHI CE IIPU3HABAT KaTO PAa3XOAM 33 BHHILIHH YCIIyTH B
oTYeTa 3a BceoOXBaTHHA AOXO Ha 0a3a JIMHEeH METO/ 32 MIePHo/ia Ha JIN3HHTA.

2.16.Jencuonnu u Opyzu 3a0b13CeHUA KbM NEPCOHANA N0 COUYUATTHOMO U MPYO0E0
3AKOHO0AmeICIEo

TpynoBUTE W OCHTYPUTEIHH OTHOIICHUS C PaOOTHUIUTE W CIY)KHTCIHTE B JIPYKECTBOTO CE€
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0OHTe Ha JEWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHO/IaTeNICTBO B bbarapus.

3abDKeHUs] KbM TIEPCOHA M OCUTYPHUTCIHHM OPraHM3alUd C€ KiacH(PUIMpar 3aIb/DKCHUS Ha
MPEANPUATHETO IO TIOBOJ] HA MHUHAJT TPYJ, MOJIOKEH OT HACTHUS MEPCOHAT U CHOTBETHUTE OCUTYPUTEITHHU
BHOCKH, KOHUTO CE€ HM3HCKBAT OT 3aKOHOAATeNCTBOTO. ChriacHo m3nckBanusTa Ha MCC19 ce BkIrOYBaT U
HAYHCIICHUTE KPAaTKOCPOUYHH JIOXOJM Ha TEepCOHaja C IMPOW3XOJ[ HETOJI3BaHU OTIYCKH Ha TepcoHalla U
Ha4YUCJICHUTE Ha 0a3a Ha JICUCTBAIIUTE CTABKH 32 OCUTYPSIBAaHE, OCUTYPUTEITHH BHOCKU BHPXY TE€3H JTOXOIH.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs MepcoHan moja (opmaTa Ha Bb3HAIPAXKICHUS, OOHYCH WU
COLIMAITHY JIOTUIAIIAaHUS U TPUI0OMBKY (M3MCKYyEeMH 3a ypekJiaHe B paMKuTe Ha 12 Mecelia cief Kpas Ha
nepuoja, B KOWTO NEPCOHANBT € MOJOKWI TPYA 3a TAX WM € H3I'BJIHII HEOOXOIUMHUTE YCIIOBHSA) Ce
MpU3HABAT KaTo Pa3Xoj B OTYETa 3a BCEOOXBATHUS J0XO0J (B medandara uiM 3arybara 3a ToJMHATa), OCBEH
axo gageH MC®O He u3MCKBa Ta3u CyMa Jia e KalUTaIU3Upa B ce0ECTOMHOCTTA HAa ONPE/IeNICH aKTUB, 3a
Nepuo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIIK ca U3IBIHEHH U3UCKBAHUATA 32 TSAXHOTO MONIyYaBaHe, 1
KaTo TEKYILIO 3aJbJDKEHHE (Cie]] MpUcHaJaHe Ha BCHUYKM IUIATEHH BeUe CyMU M IOJIaramid ce yapBhKKH) B
pa3Mep Ha HEMCKOHTHPAHATA UM CyMa.

KbM nmatata Ha Bceku (PMHAHCOB OTYET APY’KECTBOTO NMPAaBH OLIEHKA HA CyMmara Ha OYaKBAHUTE
Pa3xou Mo HaTPYMBAIIUTE CE KOMIEHCUPYEMH OTITYCKH, KOSITO C€ OYaKBa J1a Obe n3IlIaTeHa KaTo pe3yTar
OT HEM3MOJI3BAHOTO MPABO HAa HATPyIaH OTIIYCK. B olleHKaTa ce BKIIOYBAT NPUOIM3UTEIHATA MIPEIIEHKA 3a
cymMara 3a CaMHTE BB3HArpaXJICHUS M HA BHOCKHUTE IO 3aJb/DKHTEIHOTO OOLIECTBEHO M 3PABHO
OCUTYpsIBaHE, KOUTO Pa0OTOATENST ABJKH BPXY T€3U CYMH.

vnzocpounu 00xo0u npu nencuoHupane
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Inanose ¢ depunuparu eHocku

OCHOBHO 3aJIBIDKCHHE Ha JPYKECTBOTO KaTo paboromaten B bbirapus € jaa W3BBpINBA
3aJ/BJDKUTEITHO OCUTYPSIBAHE HA HACTHS CU TepcoHal 3a GoHJ ,,JleHcHn”, TOMBIHUTETHO 33 bIDKUTEITHO
nieacuoHHo ocurypsisane (/I3I10), dhonx ,,06110 3a00nsBane u maitunncTBo” (O3M), doHp ,,be3padoruna”,
¢oun ,,TpynoBa znomomyka n mpodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
paboraumure u coyxutenute” ('BPC) u 3npaBHO ocurypsiBane. PasmepuTe Ha OCHTYPUTETHUTE BHOCKH CE
yTIBBPK/AaBaT BcAKa roanHa cbhc 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Omomkera Ha H30K 3a
ChOTBETHaTa roJuHa. BHOCKHTE ce pa3npenessT Mexay paboTonaTelsl i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBmiara ot Koxekca 3a connanao ocurypssare (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n OCUTYpUTEIHH IECHCHOHHW IUIAHOBE, NMPWJIATaHW OT JPYKECTBOTO B KAadyecTBOTO MY Ha
pabotopaTten, ca ruaHoBe ¢ AedpUHUpPaHU BHOCKH. [Ipu TsIx paboTOAaTeNAT IUIala MECEYHO OMpeAeTIeHH
BHOCKHM B gbpkaBeH ¢oHn ,llencun”, doung ,,O3M, doung ,,bezpadoruna”, dbonxg ,,I3I1b”, kakto u B
YHUBEPCATHHA W MPOQeCHOHATHN IeHCHOHHN (OHIOBE — Ha 0a3a (PUKCHpaHU 10 3aKOH IMPOIEHTH U HiIMa
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKCHHUE J1a J0IUIalia BbB (pOHI0BETe OBbACHIN BHOCKU B CIIy4anuTe, KOraTo
T€ HAMAT JOCTaThYHO CPEACTBA Ja M3ILIATAT HAa CHOTBETHHUTE JIMIA 3apa00TEHUTE OT TSAX CYMH 3a MEPHOAA
Ha TPYAOBUS UM CTaXK. AHATOTMYHH Ca U 33]IbIDKCHUSTA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYpSIBAHE.

KBM nmpykecTBOTO HsIMa Ch3a/ieH U GYHKIIMOHHUPAII YaCTeH JOOPOBOJICH OCUTYypUTeeH (QOH].

JbIKUMHUTE OT JAPY’KECTBOTO BHOCKH IO TUIAHOBETE C JAe(MHHUpPAHM BHOCKH 32 COLUATHOTO H
3IPaBHO OCUTYPSBAHE CE MPU3HABAT KATO TEKYII pa3Xxo/1 B 0TYETa 32 BCEOOXBATHHSI JTOXO (B mevandaTa uiu
3arybata), ocBeH ako mameH MC®O He W3WCKBa Ta3W CyMa Ja C€ KalHuTajlu3upa B ceOECTOHHOCTTa Ha
OTIpe/ieNieH aKTUB, U KaTo TEKYIO 33IbJDKCHHE B HEIUCKOHTUPAH pa3Mep, 3a€HO U B MIEpro/ia Ha MoJlaraHe
Ha TPyJa U HAa HAYMCICHHETO HAa CHOTBETHUTE JOXOJIM HAa HACTUTE JIHIIA, C KOMTO JOXOIU BHOCKHUTE Ca
CBBP3aHH.

Inanose ¢ degpunupanu 0oxoou

Cernacno Kopekca Ha Tpyda ApYyKECTBOTO B KadecTBOTO My Ha paboronaren B bwirapus e
3aJBJDKCHO JIa M3ILJIalla Ha MEpCOHANa TMPU HACTHIIBAHE HA TICHCHOHHA BB3pacT oOe3lieTeHHe, KOeTO B
3aBHCUMOCT OT TPYJOBHUS CTaXK B MPEINPUSITHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHH pabOTHU 3aIuiaTH
KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHOIICHWE. [Io CBOMTE XapaKTEPUCTHKU TE3U CXEMH
npeacTaBisiBaT HeOHIUpaHH TUTAHOBE C ICUHUPAHHU JOXOJIH.

W3uncnenneTo Ha pa3Mepa Ha Te3U 3aIbIDKCHUS Hallara y4acTHETO Ha KBATU(HUIIMPAHU aKTIOePH, 3a
Jla MOYXe Jla Ce OTpeNeNy TAXHATa CeraniHa CTOMHOCT KbM JaTara Ha (PMHAHCOBHUS OTYET, O KOSITO TE Ce
MPEICTaBAT B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTUBHO M3MEHEHUETO B CTOHHOCTTA WM, Ce
MpEeJCTaBs B OTYETa 32 BCEOOXBATHHS JOXOJ KATO: a) Pa3XxoJUTe 3a TEKYI| ¥ MUHAT CTaX, Pa3XOJHTe 3a
JIUXBa U e(l)eKTI/ITe OT ChKpalICHUATA U YPCIKIAHUATA CC IpU3HABaT BE€AHAra, B i€pruojia, B KOMTO BB3HUKBAT,
U TPEJCTaBIT B TEeKylaTa revanda wiM 3aryba, 1o cTaTHs ,,pa3Xxoad 3a HepcoHan”, u 0) ePeKTUTe oT
MOCJIC/IBAIUTE OICHKH Ha 3aJb/DKEHHATA, KOUTO MO CHIIECTBO MPEACTABISABAT AKTIOCPCKH MevaaOu U
3ary0u, ce MpU3HaBAaT BeJHAra, B IEPUO/Ia, B KOWTO BH3HUKBAT, U CE MPEJCTABAT KbM JPYTrHd KOMIIOHEHTH Ha
BCEOOXBATHHSI IOXOI, TI0 CTAaTHUSA ,,[IOCJICIBAIIM OI[CHKH HA MEHCUOHHU IUIaHOBE C Je(DUHUPAHU HOXOIH .
AXTIOEPCKHUTE MevanOun u 3aryOu MPOU3THYAT OT POMEHH B aKTIOEPCKUTE MPEATIONKECHUS U OTHTA.

KvM nmatata Ha BCEKM TOAMIICH (UHAHCOB OTYET JAPYKECTBOTO Ha3HAYaBa CEPTUDHUIIMPAHU
AKTIOCPpH, KOUTO H3JaBaT AOKJAJ C TEXHUTC HU3UMCICHHA OTHOCHO ABJITOCPOYHUTE MY 3aABJIKCHUA KbM
nepcoHana 3a 00e3nieTeHns PH IEHCHOHUPaHe. 3a 1elTa Te Mpuiarat KpeAUTHHS METO/I Ha TIPOTHO3HUTE
enuauny. CeramiHata CTOMHOCT Ha 3aJb/DKCHHETO MO Je(GUHUpAHUTE JOXOAM C€ H3YHCISIBA Upe3
AUCKOHTHUpPAHC Ha GBI[eHII/ITe Mmapu4Hyu MOTOH, KOUTO CE€ O4YaKBa Oa 6’bI[aT H3IIJIAaTCHU B pPaMKUTC Ha
MaTypuTeTa Ha TOBA 3aIBJDKCHUEC U ITPU U3IMOJI3BAHCTO HA JIMXBCHUTE paBHUIIlA HA AbP>KaBHU ABJITOCPOYHU
o0JIMTanuy ¢ OA00EH CPOK, KOTUPAHH B bhirapus, KbIeTo GYHKIIMOHUPA H CAMOTO JIPYKECTBO.

Hoxo0u npu nanycxkane

ChIilacHO MECTHHTE pasnopeady Ha TPYAOBOTO M OCHUTYPHTEIHO 3aKOHOJATENCTBO B bbirapwus,
JIPY>KECTBOTO KAaTO pabOTONATENI MMa 3aJIbIDKEHHE J1a M3IJIATH MPU NpeKpaTsIBaHe HA TPYJOBHS JIOTOBOP
Mpeny TICHCHOHUPaHe ONpeesieH! BHIOBE 00€3IEeTEHMS.

JpyxecTBOTO TpHW3HABAa 3aTbDKEHUATa KBM TEpCOHANIA IO JOXOAW TPH HAIyCKaHE TIpeau
HACTHIIBAHE HA TICHCHOHHA BH3PACT, KOTAaTO € JEMOHCTPUPAH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOIMIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTYypUPAHE, JIa C€ MPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHUTE JUIA Oe3
Jla IMa B3MOXHOCT JIa C€ OTMEHH, HJIH P POPMATHOTO M3/IaBaHe Ha JJOKYMEHT 32 JJOOPOBOJTHO HAIyCKaHe.
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I[OXOI[I/I IIpyu HAITyCKaHC, IUIaTUMH IMOBCYC OT 12 Mecela, € NJUCKOHTHUPAT U MPEACTABAT B OTUCTA 3a
(1)I/IHaHCOBOT0 CBCTOSIHHE MO TSAXHATa CerallHa CTOMHOCT.

2.17.Axyuonepen kanuman u pe3epeu
»~PA3ZEPJIEC A]l e akmuoHepHO IPYKECTBO M € 3aIbJDKEHO Ja perucTpupa B THproBckus
PETUCTBP OTpeeNieH pa3Mep Ha aKIIMOHEPEH KalKTall, KOHTO Jia CIy)KH KaTo 00e3MeYeHre Ha KPEAUTOPHUTE
Ha JIPY’KECTBOTO 32 M3IBIHCHUE HAa TEXHUTE B3EMaHUS KbM HET'0. AKIIMOHEPUTE OTIOBAPSIT 32 33 IbJDKCHUATA
Ha JIPY»KECTBOTO JIO pa3Mepa Ha CBOETO aKIIMOHEPHO YYaCcTHE B KallUTalla U MOTaT Jia MPETCHANPAT BPBIIaHEe
Ha TOBA y4acTHE caMO B TIPOU3BOJICTBO MO JIMKBUJAIINS HITH HECHCTOSTEITHOCT.
ChriacHo U3MCKBaHUATA Ha THProOBCKISI 3aKOH U Y CTaBa JAPYKECTBOTO € JTEKHO 1a popmupa GoH.
PesepBeH, kaTo M3TOuHUIM HA (POHJA MOTAT A3 OBIAT:
e Haii-manko enHa jecera oT medandara, KOSTO c€ OTHAENS, JIOKaTo cpeicTBarta 3a (oHza
nocturHat 100% ot kanuTana WK Mo-ToJisiMa 4acT, MpeJIBUIeHa B Y CTaBa;
e (CpencrBa, MONYyYeHW HAJ HOMHUHATHATA CTOMHOCT Ha AaKIWUTE MPHU HW3JaBaHETO MM
(TIpemueH pe3epB);
e Jlpyru u3TOYHHMIIM, IPEABUACHU 10 pemeHue Ha O0IoTo chOpaHue.
CpencrBara oT (hOHJIa MOTAT Jla CE M3MOJI3BAT CaMo 3a MMOKPHUBAaHE HA TOJIMIIHATA 3ary0a 1 Ha 3aryou
OT IpeAXOJHHU TOAWHHU. Koraro cpeacrBata BbB (I)OHI[EI OOCTUTHAT OHNPCACIICHUA B YcraBa MUHHMAJIEH
pasmep, cpeJcTBaTa Haj Ta3h CyMa MOTrart Jia ObJIaT M3MONI3BaHH 33 yBeJIHMYaBaHE Ha KalUTaa.

2.18 [lanvyu evpxy neuanoama

Texywume Oanvyu BBPXYy Tedandara ca ONpeJeNicHH B CHOTBETCTBHE C H3UCKBAHMATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOATENICTBO — 3aKOHA 33 KOPIIOPATUBHOTO MOIOX0JHO obarane. HomuHanHarta
nanbuHa ctaBka 3a 2017 1. e 10% (2016 r.: 10%).

Omcpouenu oanvyu BBPXY MevandaTa ce OMPeNeNaT 4pe3 NMpuiiaraHe Ha OaNaHCOBUSI MACHBEH
METOJ, 32 BCUYKHA BPEMCHHH PA3IUKU KBbM JaraTa Ha (PMHAHCOBUS OTYET, KOHTO CHIIECTBYBAT MEXIY
0aJIaHCOBHTE CTOMHOCTH U TaHBYHUTE OCHOBU Ha OT/IECIIHUTE aKTHBH U ITACHBH.

Omcpoyenume OanvyHu nacuéu C€ TPU3HABAT 3a BCHYKUA OOJIaracMu BPEMEHHU Pa3liuKH, C
M3KIIOYCHUE Ha TE3W, MOPOJIWIM Ce OT MPU3HABAHETO HA AKTWB WJIM IMAaCHB, KOWTO KbM JaTara Ha
CTOIAHCKATA OTIepalys He ¢ MOBIHT BbPXY CYETOBOHATA U JaHbUHATA 1evasnoa / (3aryoa).

Omcpoyuenu O0anvuHu aKkmuey C€ TPU3HABAT 3a BCUYKH HAMaJIsIeMH BPEMCHHHU pa3liUKd W 3a
HEHU3MOJI3BAHU JJAHBYHU 3aryOu, IO CTEMEHTa, IO KOSATO € BEPOSTHO T Jia Ce MPOSBAT 0OpaTHO U Ja Obje
reHepHupaHa B ObJelle JocTaThuHa obllaracMa rnevasba Wi J1a ce MPOsABAT 00JlaraeMu BPEMEHHH Pa3JIvKH,
OT KOMTO JIa MOT'aT Jia Ce MPUCIIAHAT Te3U HaMaISIeMU Pa3JIuKH, ¢ U3KIIIOUYCHHUE Ha PA3JIMKKUTE, IOPOIUIH Ce
OT MPHU3HABAHETO HA aKTHB WMJIM IMACHB, KOWTO KBbM JIaTaTa Ha CTOMAHCKATA OTEpallys HE € MOBIHUSIT BhPXY
CUYETOBOJIHATA M JIaHbYHATA Tevainba / (3aryoa).

BanancoBata CTOMHOCT Ha BCHYKHM OTCPOYEHH JAHBYHH aKTHBH CE MPETJIeXk/a MPH M3TOTBAHE HA
TOJIUIIIHUS OTYET M C€ PeAyIHpa J0 CTEHEeHTa, A0 KOSTO € BEPOSTHO TE Jia Ce MPOSBAT OOpaTHO M Jia ce
reHepHpa JOCTATHYHO ObjaraeMa nevanda Wiiu MPOsABABAIM CE MPe3 ChIIHS Mepro;] 00IaracMu BpeMEHHH
Pa3IUKH, ¢ KOUTO T€ MOTAT J1a ObJaT NMPUCTIATHATY WIA KOMIICHCUPAHHU.

OTcpodeHnTe JaHBYHU aKTHBU M TIACHBH C€ OIIEHABAT Ha 0a3a MaHBYHUTE CTABKH, KOMTO CE OUaKBa
Jla ce MpuJjiarar 3a Mmeprojia, Npe3 KOHUTO aKTHBUTE IE CE PEaTU3UPAT, a MACHBUTE IIE Ce YPeasaT (Ioracsr)
Ha 0a3a TaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIA WJIH C TOJIsIMA CTENEH HAa CUTYPHOCT CEe OYaKBa Jia ca B CHJIA.

KbMm 30.06.2017 1. oTcpodeHHTE JaHbIM BBPXY Neyandara ca oueHeHu mpu crtaska 10% (30.06.2016
r.: 10%).

2.19. loxo0u na akyus

OCHOBHHTE JIOXOJM Ha aKiys C€ W3YMCIABAT KaTO CE pa3/ie/M HeTHara redainba uiv 3aryba 3a
Mepro/a, MOAJIeKaIla Ha Pa3npe/elICHUe MEX/y aKIIMOHEPUTE, MPUTESKATEIM HA OOMKHOBEHH aKIUH, HA
CpeaHo-TIpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIEPUO/Ia.

CpeHO-TIpeTerICHUAT OpOod aKIMM NPEJCTaBIsABa OpPOAT HAa AbP)KAHUTE OOMKHOBEHH aKIUU B
HAYaJIoTO Ha Mepro/ia, KOPUTHPaH ¢ Oposi Ha 00paTHO M3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOM3/IaJICHUTE
TaKuBa Ipe3 Mepuojia, yMHOXKEH o cpeHo-BpemeBus (aktop. To3u dakrop u3paszssa Opos Ha THUTE, TIPe3
KOWUTO KOHKPETHHUTE aKITUHU ca OWIu TbpyKaHu, CIIPSIMO OOIIHsI Opoii Ha JHUTE Mpe3 MeproIa.
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2.20.I1Iposusuu
[IpoBH3uK ce IpH3HABAT, KOraToO IPYKECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO HIJIM IIPABHO)

3aIbIDKEHAE B PE3ydTaT HAa MHHAJIO ChOWTHE M € BEpOSTHO, Ue IOTracsSBaHETO/ypeKJaHeTo Ha TOoBa
3aJIbJDKEHUE 11I€ TIOPOIU HEOOXOAMMOCT OT U3XOJIAII IIOTOK OT PECYpCH Ha JApYKecTBOTO. [IpoBusuute ce
OTICHSABAT Ha 0a3a Haii-moOpara MpHUONM3UTENHA MPEIeHKa Ha PHKOBOJICTBOTO KBM JaTaTa Ha OTYETa 3a
BCEOOXBATHHSI I0X0/1, HEOOXOIMMH 32 yPEXKIaHETO Ha CHOTBETHOTO 3aAbJDKeHue. [ [pnbnusnTennaTa oneHka
ce TUCKOHTHUPA, KOTAaTO MaJeXbT Ha 3aBIKEHUETO € ABJIrocpodeH. Korato ce odakBa 4yacT OT pecypcure,
KOUTO I C€ M3MOJ3BaT 3a YPEXkKIaHEe Ha 3aJbDKEHUETO J1a ObJaT BH3CTAHOBEHU OT TPETO JIMIIC,
Ipy>KECTBOTO MPU3HABA B3eMaHe, aKO € HaJIUIle BUCOKA CTENEeH Ha CHTYPHOCT Ha HETOBOTO IIOJTydaBaHE U
CTOWHOCTTAa My MOXX€ HaJeKTHO J1a Ce YCTAaHOBH W JO0XOJ (KPEOWT) MO ChINaTa MO3UIMS B OTYETa 3a
BCEOOXBATHHUSI IOXO/T, KBJIETO € MPEACTaBeHA M caMaTa IMPOBU3HSL.

2.21.Qunancosu uncmpymenmu

Qunancosu akmueu

HpyxectBoTo Kiacuduimpa cBoUTe (UHAHCOBU AKTUBU B KaTeropusara 3aeMu (KpeauTH) U
B3eMaHus. Kimacudukanusra e B 3aBUCHMOCT OT CHIITHOCTTA U IEHUTE (TIpeIHa3HAYeHUETO) Ha (DMHAHCOBUTE
AKTHUBH U C€ ONpPeIeis OT PhKOBOJCTBOTO KbM JaTaTa Ha IbPBOHAYAIHOTO UM MPU3HABAHE B OTYCTA.

OO0uuaiiHO IPY»KECTBOTO MPU3HABA B OTUYETA 32 (DUHAHCOBOTO ChCTOSIHME (PMHAHCOBUTE aKTHBH Ha
JaTtata Ha ThPryBaHe — JaTaTa, Ha KOSTO TO CE € 00BBP3ao (IMOeo ¢ OKOHYATENICH aHT2)KUMEHT) J1a 3aKyITH
CHOTBETHUTE (DMHAHCOBU AKTHBU. BCHUYKM (PMHAHCOBM aKTHBU MBHPBOHAYAIHO CE OIICHSABAT MO TAXHATA
CIpaBe/IMBa CTOWHOCT TUTIOC MTPEKUTE Pa3XxOIH MO TPAH3AKIUATA, C U3KIFOUCHUE HAa T€3U aKTUBH, KOUTO ca
MO CIPaBe/JIUBa CTOMHOCT Tpe3 mevanou u 3aryou. [TocnemHuTe ce MpU3HABAT MO CIPABE/JIMBA CTOMHOCT,
a MPEKUTE Pa3XoH M0 TPAH3aKIIMATA CE TPU3HABAT BeIHAra B OTYETA 332 BCCOOXBATHUS JOXO/.

®DUHAHCOBUTE aKTHBH CE€ OTITUCBAT OT OTYETa 32 (PUHAHCOBOTO CHhCTOSHHE Ha JIPYKECTBOTO, KOTaTo
IpaBara 3a MoJiyuyaBaHe Ha MapuyHHu cpeacTBa (MIOTOIM) OT Te3W aKTHBY Ca U3TEKIIM WU Ca MIPEXBBPJICHH U
JPY’KECTBOTO € MPEXBBPIIHIIO CHINECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYKECTBO (JIUIE). AKO IPYKECTBOTO MPOABIKABA JIa IbP)KU ChIIIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (UHAHCOB aKTHB, TO NPOABIDKABA Jia
MPHU3HABA aKTHUBA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, HO MPU3HABA CHIIO U 00E3MEUCHO 3aIbIKCHUC
(3aem) 3a MMOITyYEeHUTE CPENICTRA.

Kpeoumu u e3emanusn

Kpenutn u B3emanusa ca HenepuBaTuBHM (prHAHCOBM akTHBH C (DPUKCHPAHH MM YCTAaHOBUMH
TUTAIaHuUs, KOUTO HE Ce KOTUPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B OanaHca Mo TsXHaTa aMOpTH3UpyeMa
CTOMHOCT MPY M3II0JI3BAHETO HAa METOJIa Ha epeKTHBHATA JINXBa, HAMAJIeHa C HalpaBeHara obe3leHka. Te3u
aKTHBH C€ BKJIIOYBAT B IpylarTa Ha TEKYIIUTE aKTHUBH, KOTaTO MAaTYpUTETHT UM € B paMKuTe Ha 12 mecena
WIM B €AMH OOMYaeH ONepaTHBEH LHKbBJI Ha OPYKECTBOTO, a OCTaHAINTE — KaTo HeTeKyliu. Tas3u rpymna
()MHAHCOBH aKTHBH BKIIOYBA: PEIOCTABEHH 32a€MH, THPTOBCKH B3€MaHUSs, APYTH B3EMaHUs OT KOHTPareHTH
U TPETH JIMLA, TAPUYHM CPEACTBA U MIAPUYHH €KBHUBAJICHTH OT OanaHca. JINXBEHUT JOXOA 10 KPEAUTHUTE U
B3€MaHMsTA Ce NMpU3HaBaT Ha 0a3a e(eKTHBHATa JIMXBAa, OCBEH IPH KPAaTKOCPOYHHUTE B3eMaHus moxa 12
Mecera, KbAeTO NMPU3HABAHETO Ha TaKbB JIOXOJl € HEOCHOBATETHO KAaTO HECHIIECTBEHO M B PaMKUTE Ha
oOWuaiiHUTe KpeAUTHH ycloBus. Tol ce mpecTaBst B 0T4ETa 32 BCEOOXBATHUS JOXOl, KbM ,,APYTH JIOXOH
OT IelHoCTTa”.

Dunancoeu aKkmugu Ha paznololceHue u 3a npooar)xcoa

DuUHAHCOBUTE aKTHBHU HA PA3IONIOKEHUE M 32 MPOAaKOa ca HeJepUBATUBHU aKTHUBHU, KOWTO Ca
MpeIHa3HAaYeHW C TaKaBa IIeJl WM He ca Kiacuduiumpanu B apyra rpyna. O0udailHO Te IMpeNCTaBIIsIBAT
HEKOTHPAHU WM OTPaHWYCHO KOTHPAHHW Ha Oopca akIMW WU JSUI0BE B JAPYTH JPYXKECTBA, MPUIOOUTH C
WHBECTUIIMOHHA LIEJ, ¥ CE€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha IPY>KECTBOTO €
Jla TY TIpOJiaBa B paMKHTE Ha cienBaniure 12 Mecena u akTHBHO ThPCH KyITyBad.

DUHAHCOBUTE aKTHBM Ha Pa3IOJIOKECHUE M 3a Mpojaax0Oa ce OIEHSBAT IO IIEHAa Ha IPUI00UBaHE,
3aI0TO ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAaMEPAT JTaHHU 32 aHAJIOTOBH Ia3apHU
TpaH3aKIUU WIH ITOPay 00CTOSATEIICTBOTO, Y€ OBIENIOTO PYHKIIMOHUPAHE HA TE€3U JIPYKECTBA € CBhP3aHO
C OIpeIeTICHN HECUTYPHOCTH, 32 JIa MOXKeE J]a C€ HAMPaBAT TOCTATHYHO Pa3yMHHU U 000CHOBAaHU TBITOCPOYHHI
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NPEANONOKEHNUS 32 H3UMCISIBAHETO Ha CIpaBe[yIMBaTa CTOMHOCT HA TEXHUTE AaKUUW 4Ype3 JIpyru
AITepHATHBHU OIICHBYHU METOIH.

JIMBUIIEHTH 110 aKITUH U IsUI0Be, KIacUGUIIPpaHu KaTo (PMHAHCOBH aKTUBU HA PA3MOJIOKEHHE U 32
npojaxx0a, ce MPU3HABAT M OTYUTAT B OTYETA 332 BCCOOXBATHUSI JOXOJI, KOTATO CE YCTAHOBH, Y€ JIPYKECTBOTO
€ IPUAOOIIIO TPABOTO BHPXY TE3U AUBHIICHTH.

QDunancoeu nacusu u UHCmpymernmu nHa coocmeeHus Kanumaii

I[py)KCCTBOTO Knacn(bnunpa ABJIT'OBA UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KauTaj HIIA KaTo
CI)I/IHaHCOBI/I 3aAbJIDKCHHUA UM KaTO COOCTBEH KaITMTall B 3aBUCUMOCT OT CBIIIHOCTTA U YCJIOBUATA B IOTOBOP
CbC CHbOTBETHUA KOHTPAIr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacueu

OUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJABDKEHUS KbM JOCTaBUHIHA W JIPYTH
KOHTpareHTu. [IppBOHAaYaNHO TE€ ce MpHU3HABaT B OTYETA MO CIpPaBEAJIHUBAa CTOMHOCT, HETHO OT IPEKUTE
pa3xou MO TpaH3aKIUATa, a MOCIEABAII0 — M0 aMOPTH3UpPyeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

Jbarocpounoro (uHaHCHUpaHEe, CBBP3aHO C KOMIICHCHpPAaHE Ha HHBECTHULMOHHU pPa3XoOu 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cUCTeMaThdyHa 0a3a 3a Ienus
MOJIE3eH KHUBOT HAa aKTHBA, 00MYaifHO Chpa3MepHO Ha MPU3HATA B PA3XOAUTE 32 aMOPTHU3AIIHS.

2.22 Ilpeuenku om _onpedenaui0 3HAYEHUE NPU NPUNAZAHE CYECHOG0OHAMA NOJUMUKA HA
opyycecmeomo. Kniouosu npudnusumennu oueHKu u npeonoiodceHus ¢ 61UCOKA HECUSYPHOCHL.

Ouenka na 3a0vaxcenue 3a 0b120CPOYHU 00X00U HA nepconana.

IIpu ompenensiHe Ha ceramiHata CTOHHOCT Ha ABITOCPOYHHUTE 3aIbJDKEHHS KbM IEpCOHaja IMpH
MEHCHOHUPAHE Ca M3I0JI3BaHU N3YKCIICHUS Ha aKTIOepH, 0a3upaHu Ha MPEIION0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4ecTBO Ha IlepcoHana, OBAEII0 HUBO Ha pabOTHM 3amjaTd M JUCKOHTOB (PAaKToOp, KOHUTO
MIPEIIIOIOKEHHS Ca IPELIEHEHU OT PBKOBOJICTBOTO KAaTO pa3yMHHU U YMECTHH 3a JPY>KECTBOTO

Obe3yenku Ha 3emManus

[Tpubnm3uTenTHaTa OIIEHKA 3a 3aTyON OT ChMHUTEITHH U HECHOMpaeMH B3€MaHHMsI CE MPaBU B Kpas Ha
Besika (PMHAHCOBA rofiHa. BCUUKH ChMHUTETHY B3eMaHus (BKJI. peoGOpMEHHU upe3 MpeoroBapsiHe), KOUTO
HE ca ChbOpaHu B MPOAB/DKCHUE HA €/{HA TOJIMHA Ce TPETUPAT KaTo HEChOMpPaeMH U ce 00€31ICHSIBAT U3LISLIIO,
JIOKOJIKOTO PBHKOBOJICTBOTO TPEIEHsBA, Y€ CHINECTBYBA BHUCOKA HECUTYPHOCT 3a TSIXHOTO CHOMpaHe B
Obaelie.

Ilposusuu 3a zapanyuu

ITpu onpenensHe Ha HAYUCIEHUATA 3a 10OPO M3MBIHEHHE HA U3NbiIHeHNUTe U npuetd CMP, kxouto
Ouxa ce yCBOWIH MPH Mpe/IeBIBaHE Ha MIPETEHIIMHU 32 KAYEeCTBOTO OT CTpaHa Ha KJIMEHTHTE, Ca U3IOJI3BaHH
W3YHCIICHUS. Ha PBKOBOJICTBOTO B pa3mep Ha % OT manbiiHeHHuTe U npueT ¢ akt Ne 19 CMP, 6azupanu Ha
JOTOBOPHTE 32 CTPOUTEICTBO M OTYUTALL OIIMTA HA IPY>KECTBOTO.

2.23.Cobumus, Hacmvbnuau cied 0amama Ha 200UUIHUA (PUHANCO8 omYem

CnOuTHs cresl AaTtata Ha OanaHca ca OHE3U ChOWTHS, KAKTO ONaronmpUsATHH, TaKa U HeOIaronpusTHH,
KOUTO BBb3HUKBAT MEX/Ty JlaTaTa Ha OaNaHca U J1aTaTa, Ha KOSTO FOAMIIHUAT (UHAHCOB OTYET € 0J00peH 3a
myOJIMKyBaHe.

Kopurupamu ca Te3u ChOWUTHS, KOUTO JOKAa3BAT YCJOBHUS, CHIISCTBYBAIM Ha JaTaTra Ha TOJMIITHHS
(pMHAHCOB OTYET.

Hexopurupariy ch0uTHS — ca CHOMTHS, KOUTO Ca MTOKA3aTEIIHHU 3a YCIIOBHS, HACTBITMIIN CIIEM JaTata Ha
TOJMITHAS (PUHAHCOB OTYET.

[peanpusTHeTo KOPUTHpa CyMHUTE, MPU3HATH BB (PMHAHCOBUTE OTUETH, 3a Ja OTPa3H KOPUTHPAIIUTE
CchOUTHS CllelT AaTaTa Ha OajaHca M OChBPEMEHSBA OTIOBECTABAHMATA.
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[IpenmpusiTueTro HE KOpPUTHUpa CyMHTE, NpPU3HATH BBHB (UHAHCOBU OTYECTH, 3a Ja OTpasu
HEKOPHUTHpAIIUTe ChOUTHS clie] Aarara Ha OajgaHca. Koraro Hekopurupaiiure ChbOUTHs Clel JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIMSIIO HAa CIIOCOOHOCTTA Ha MOTPEOUTETNTE
Ha (PUHAHCOBUTE OTYETH Jla B3eMaT CTOMAHCKW PEIICHUS, NPEINPUATHETO OIMOBECTSBA ClICAHATA
nH(pOpMAaIIUs 3a BCSIKA ChIICCTBEHA KaTCrOPHs Ha HEKOPUTUPAIIOTO ChOMTHE ClIe JaTaTa Ha OaaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e OIcHKATa Ha (PUHAHCOBHUS My e(DEeKT WM H3SBIICHHE, Y€ TaKaBa OllCHKa He MOXKe Jia O'b/ie HalpaBeHa.

JlonpJaauteana nadopManusg KbM cTaTHUTE HAa GUHAHCOBUSA OTYET

A.OT14eT 32 GUHAHCOBOTO CHCTOTHHE

1 . AMOTHU, MAIIINHU U OBOPYJIBAHE

Mamunu, Pa3xonm 3a
Tpancnoprau
3eMH M cTpagM  CHOPBKEHHS U cpencTBa Jpyru npugoduBaHe Oomo:
o0opyaBaHe P Ha JIMA
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa CTOHHOCT

Camo ua 1 suyapn 3619 3619 25007 24958 2917 2708 506 495 32139 31780
TpuoGuTH 3 138 9 226 73 102 139 85 605
Ormucann - 8) (84 (17 0 (139) (84  (246)
Canno na 31 nekemBp 3619 3619 25010 25007 2842 2917 669 596 - - 32140 32139

Ha0pano usxadsBane

Caipo Ha 1 siHyapu 2026 1966 17080 16114 1719 1598 376 309 - - 21201 19987
Hauncnena amopTu3anus 29 60 528 1055 72 138 45 68 - - 674 1321
Ormmcana amopTu3anus - (89) (84) (17) (1) - - (84) (107)
Cato na 31 jexemBpH 2055 2026 17608 17080 1707 1719 421 376 - - elier 21200

banancoBa croiinoct Ha 31
AeKeMBPH 1564 1593 7402 7927 1135 1198 248 220 - - 10349 10938

BanancoBa croiiHocT Ha 1
SIHyapu 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793

KoM 30.06.2017 1. mparoTpaifHUTE MaTEpUATHU aKTHBH Ha JIpy>KECTBOTO BKITIOUBAT: 3eMH Ha CTOHHOCT
463 xun. nB. (2016 r.: 463 xun. nB.) u crpanu ¢ 6anancosa croiHocT 1 101xwi. mB. (2016 r.: 1 130 xumn. nB.

KoM 30.06.2017 r. pazxodume 3a npudodusane na Ovizompaiinu akmueu ca B pa3mep Ha 0 XI11.JB.

OmnoBecTsBaHe 3a OrpaHUYEHHS BHPXY MPABOTO HA COOCTBEHOCT :
Bwpxy akTHBHTE, COOCTBEHOCT HA JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.
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2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH

OT4eTHA CTOHHOCT
Canno na 1 snyapu
[Mpunobutn
Ornucanu

Caago Ha 30 oHH

Ha0pano usxadsiBane

Cango Ha 1 ssnyapu

Haumcnena amopTu3zaius 3a roJnHaTa
Ormnrcana aMopTH3aIus

Canno na 30 ronu

banancoBa croiinoct Ha 30 1oHH

3. AKTUBU/(ITACUBH) TO OTCPOYEHHU JAHBIIHN

Codryepu Co¢ryepu
2017 2016
BGN'000 BGN'000

59 43

16

(6) -

53 59

44 42

2 2

46 44

7 15

Omcpouenume oanvyu 6bpxy neuanvoama koM 31 nekeMBpH ca CBBP3aHH ChC CIEAHUTE OOEKTH B

OoT4cCTa 3a (I)HHaHCOBO CHhCTOSAHHUC:

I[BI/I)KCHI/IG)TO B OTCPOYCHUTC NAHBYHU aKTI/IBI/I/(HaCI/IBI/I) € NpCACTAaBCHO IO-A0JIYy:

22|37



»PA3ZEPIIEC” Al

Hpusnatu B [pusHatu

Campo Ha 1 pmewanbara wim coGcTBEHHS
OTcpoyeHHd JaHbYHU AKTUBH/(TIACHBH)

BCa.Jmo Ha 31
aexemBpu 2016

anyapu 2017 r.  3ary6ara3a KanmuTalu L
roaAHHATA

BGN'000 BGN'000 BGN'000 BGN'000
JBArocpouHu 10Xou Ha epcoHata 13 - 13
AMopTH3aIn (21) - (21)
O0e31eHKa B3eMaHUs 12 12
Komnencupyemu otirycku 1 - 1
Jloxou Ha MECTHO (PU3UYECKO JIHIIC 2 - 2
Oomo 7 - - 7

[Ipu npu3HaBaHe HAa OTCPOUCHUTE TAHBYHH AKTUBH € B3€Ta MPEIBUJ] BEPOSTHOCTTA OTJICTHUTE PA3IUKU
Jla UMaT o0paTHO MpOsBICHHE B OBJCIIE W BB3MOKHOCTHTE Ha JPYKECTBOTO J1a TEHEpHpa JIOCTaThuHA

IaHbyYHa Ieyasoa.

4. MATEPUAJIHU 3ATIACH

30.6.2017 31.12.2016
BGN'000 BGN'000
Marepuanu 2510 2 663
Croku 13 13
Ipomyxkiust 3178 2 656
O0mo 5701 5332

Hammunure xbm 30 roru 2017 1. Mamepuanu BxirouBaT oCHOBHU Matepuaiu — 1 284 xwn. nB. (2016 1.

1 516 xw. JIB.) ¥ ca IpeCTaBeHu B OajiaHca 1o IieHa Ha Ipua00uBaHe (Ce0ecTOWHOCT).

5. TBPI'OBCKH B3EMAHNWA

30.06.2017 31.12.2016
BGN'000 BGN'000

B3emanust OT KIMEHTH 1398 2136
1398 2136

JlocTaBuuim o aBancu 26 13
26 13

Oo6mo 1424 2149
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Bsemanusta oT KJIMeHTH ca 0e31uxBeHH U OT TsX — 50 xuJ1. J1B. ca neBoBH (31.12.2016 r.: 28 xuu. 11B.),
B eBpo — 1 348 xmi. 8. (31.12.2016 r.: 2 108 xun. ja8.).

Jpy’KecTBOTO € ompenesmIio 00MJaeH KpeIuTeH Mepro, 3a KOMTO He HAYKCIIsIBA JIMXBU HA KIIMCHTHTE
1o 360 guu. 3abaBa ciiex CpoK € MpHeTa OT APY>KECTBOTO KaTo MHIUKATOP 3a 00e3leHKa. PhKoBOICTBOTO
IpereHsBa CbOMPaeMOCTTa KaTO aHAJIM3HPa eKCIIO3UIMATA Ha KIMEHTA, Bb3MOKHOCTUTE 3a MOTacsBaHe U
B3E€MaHe penieHre OTHOCHO HAYHMCIIIBAaHETO Ha 00E3IeHKA.

Hsama nipocpoueHu 0663H6HCHI/I u H60663H6HCHI/I B3CMaHH OT KJIMCHTH.

IlIpedocmasenume asancu xbM 30 10HU ca 33 TIOKYIKa HA JIbPBECHHA I PE3EPBHU YaCTH.

APYI'U TEKYIIIU AKTUBHU
30.06.2017 31.12.2016
BGN'000 BGN'000
Paszueru 3a nmuxBu 4
JlaHbIM 32 BH3CTAHOBSBAHE 110 98
3acTpaxoBKU 1 aDOHAMEHT 8
Hpyru 111 104
06110 221 214
6. KAIIUTAJI U PESEPBU
30.06.2017 31.12.2016
BGN'000 BGN'000
OCHOBEH KamuTai 515 515
Hepasnpenenena nedasnba 1505 1445
PeszepBu 19 928 19 928
Jlpyru KOMHOHEHTH Ha COOCTBEHUS KaITUTaI 368 368
O0uo 22 316 22 256

Koem 31.03.2017 1. pecucmpupanuam_axyuonepen kanuman va @azepnec AJl Bp3mu3a Ha 515 xum.
JB., pasnpeneneH Ha 515 000 Op. 0OMKHOBEHM MOMMEHHU aKIIMH C MPABO Ha IJIac C HOMHHAJIHA CTOWHOCT Ha
akiug 1 JB.

Pe3epeume BKIIOYBAT:

30.06.2017 31.12.2016
BGN'000 BGN'000
OO61mu pesepBu 515 515
Hpyru pezepsu 19 413 19413
O6ur10 19 928 19 928

Obwume _pesepsu ca popMupanu OT pasmpejelieHHe Ha medanbara, ChITIACHO HM3UCKBaHUATA Ha
THproBekust 3aK0H M yCTaBa Ha APY>KECTBOTO.

ZJpyzume pe3epeu BKIIOUBAT ME€UaION U 3aryOu OT IIPEAXOIHU TOAMHHU U CYMHU OT pEBaJIOpHU3aITUs Ha
aKTHBH U IMacHBH KbM 1997 T.
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pyzume komnonenmu na coocmeenusn kanuma ca opmupanu Ha 6a3a m3pbpireHu kbM 01.01.2003
T. MIPEOIICHKH JI0 CIIPaBEJTUBA CTOMHOCT Ha 3eMH U crpaju. ChabpiKa pa3iarKaTa MeX/y HOBaTa OLCHKA U
OCTaThYHATA CTOWHOCT U € TIPEJCTABEH HETHO OT e()eKTa Ha OTCPOUCHUTE JAHBIIH.

7. HAMA 3AABJOKEHMA 110 BAHKOBU 3AEMU

8. ABJI'OCPOYHO PUHAHCUPAHE

[lonyyenoro ¢QuHaHCHpaHe € 3a HETEKyIIM AaKTHBM, CBBP3aHM C €HepruiiHata e(eKTUBHOCT Ha
apyxkectBoTo. [Ipu3Hatust npuxon ot punancupanus 3a 2017 r. e 37 x.B. ®uHaHcupaHus, KOUTO 11e ObAaT

[IPU3HATH KaTo MIPHUXOT npe3 cJIeBaIIN OTYETHHU [IEPHOIH e 274 X.JIB.
30.06.2017 31.12.2016
BGN'000 BGN'000
Jo 1 ronguHa (KpaTKOCpOYHA 4acT) 38 75
Hax 1 roguua (1barocpodna gacr) 236 236
274 311

KparkocpouHnara yact oT ¢puHaHCHpaHHATA e ObJe MpU3HATa KaTo TeKyl mpuxox npe3 2017 r.ue
npezcTaBeHa B THProBCKU U IPYTH 3aIbIDKCHUSL.

9. 3BAJABJIKEHUA KbM NEPCOHAJIA [TPU NEHCUOHUPAHE

3agpKeHUsATa KbM IIEPCOHANA IPH TICHCHOHMpAaHE BKJIIOYBAT CEraiiHata CTOHHOCT Ha
3abJDKEHUETO Ha IPY>KECTBOTO 32 U3IUIAIIaHe Ha 00e3MeTeHUs Ha HaeTus epconan keM 31.12.2017 r. npu
HACTHIIBaHE Ha IIEHCHOHHA Bb3pacT. ChriiacHo pasnopeadure Ha Koxekca Ha Tpyna paboTOAaTeNT clieiBa
Jla M3IUTaIa o0e3meTeHNs Ha paOOTHHUIIUTE U CITYKUTEITUTE IPU NEHCHOHUPAHe — OT 2 10 6 OpyTHH MECEYHU
pabOTHH 3aIIaTH CIOpPe TPYAOBUS CTaXK B JPYKECTBOTO.

3a omnperensHe Ha JBITOCPOUHHUTE CH 3aABIDKEHHS KbM IepcoHana J[pyKeCTBOTO € HalpaBUIIO
aKTIOEPCKA OIIeHKa, KaTo € IOJI3BAJIO YCIYyTHTE HA CePTH(UIMPAH aKkToep.

OCHOBHMU AKTIOEPCKH ITPEAITIOJIOXKEHUA

KpeautHus Meron Ha IPOrHO3UPAHUTE €IEHULU NIPEACTaBs 3aIbJDKEHHUE, KOETO 111€ Bb3HUKHE
B €/11H ObJIel] MOMEHT BbB BPEMETO M CE OCHOBAaBa Ha peAnLa npeanonaoxkeHus. OT Ta3u riejiHa TOuKa
METOJa € YyBCTBUTEJIEH IO OTHOIICHME Ha IPEANOJOKEHHUATA 3a CTOHHOCTUTE HAa OCHOBHMTE
apaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO HA 3aJbJDKEHUETO U Pa3Mepa Ha IbJIKMMOTO 00€31IeTEHHE.
OcHoBHuTe npeanonoxenus B Ilpunoxkenue 1, oT KOMTO 3aBHCH pa3Mepa Ha 3aJbIDKECHUETO CE€
OCHOBABAT HA CJIEHUTE JIOMyCKAHU:
3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure 10IMycKaHHus OTpa3siBaT BEPOSITHOCTTA JIMIATa, HA3HAYEHU Ha TPYJOB JOTOBOP
Jla ocTaHaT npu paboToxaress ¥ B MOMEHTA Ha NMpUI00MBAaHE HA MPABO HA MEHCHS 32 OCUTYpUTENCH
CTaX M BB3PACT M 3a TsX Ja Bb3HUKHE 33]JbJDKEHHE 3a M3IUIallaHe Ha obe3merenue. Jlumara morat na
OTIHa/HAT MPEIH NEHCHOHUPAHE M0 PA3IMYHI IPUYMHU: OTTETJIIHE, ChKpalllaBaHe Ha I11aT, 3a00JIsIBaHe,
CMBPT, UHBaIMIU3UpaHe U Ap. Jlemorpadckure HOMyCKaHUs OTpa3ABaT CEeUU(PUUHU BEPOSTHOCTH,
KOHUTO ce 0a3Mpar Ha CTAaTUCTUYECKAa UH(OpMALMs 32 HACEJIEHUETO Ha CTPaHATa U Ca MPHIOKEHU KbM
CTPYKTypaTa Ha IepCcoHaJa I10 M0JI ¥ Bb3pacT KbM MOMEHTA Ha U3BbPILIBAHE HA OLCHKATA.
3.1.1. Tabamnua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3sBa BEPOSTHOCTTA JIMLIATa J1a JOKUBEST ONpeIesIeHaTa Bb3pacT
3a mpuaoOMBaHEe Ha MpaBO Ha NMeHcHs. M3umcnisBa ce 3a BCAKO JIMIIE MHIMBHyadHO Ha 0aszara Ha
HETOBHS TI0JI U Ha BB3PacTTa My KbM MOMEHTa Ha M3BbpIIBaHe Ha oreHkata. Kem 31.12.2016 e

25|37



»PA3ZEPIIEC” Al

M3MOJI3BaHa TalJuIla 3a CMBPTHOCT W CpeAHa MPOJBDKUTEIHOCT Ha TPEJICTOSIINS JKMBOT Ha
HacesneHueTo Ha brarapus 3a nepuoaa 2008 — 2010 ronuHa Ha HaninoHamHusi CTaTUCTUYECKU UHCTUTYT.
3.1.2. Tabauna 3a UHBAJINAU3UPAHE
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HpI/I OMpeACIIHE Ha BCPOATHOCTHUTC 3a HHBAJIUMIU3HUPAHEC CC€ JOIYyCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC€ Pas3sBUBAT 10 €UWH W CbIOW HAYWH BHB BPEMETO, UMAT CXOACH XapaKTCpP MU Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemocraBeHa wWH(OpMamms 3a TEKYYECTBOTO Ha IEpCOHAlla, € ChCTaBEeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha IepcoHala, ChoOpa3Ho pas3lpeelIiCHUETO Ha JINIATa 110 10JI M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpuJjiaraT KbM pa3sBUTHUCTO HA MAPUYIHUTEC IMOTOLM BBB BPEMCTO U
ce OoTpa3sBaT BLPXY pa3Mepa Ha OBICHIOTO 3aAb/KEHUE U ONPEACIITHETO Ha HEroBaTa HACTOSIIA
cToriHOCT. [IprieTnTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaKHA YacCT OT IMpoIleca Ha OIICHKATa,
THH KaTo Ce U3MOJI3BAT 32 IMCKOHTUPAHE HAa OYaKBAHUTE OhICIN TAPUIHHM ITOTOIH, B PE3yJITaT HA KOETO
Ce ToJTyyaBaT KalWTAJIM3HPAHUTE CTOWHOCTH Ha ObJaeniuTe Iuiamanus. OUHAHCOBUTE JOMYCKAHHS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PAa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOW OCHOBHH MapaMEeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHGUIanus u np. [Ipu onpeensaero Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja C€ UMa BIPEIBH] IBITOCPOUYHUS XapaKTep Ha 3aIbJDKEHUTO KbM IMO-TOJIIMaTa
4acT OT HAeTHTE JHIA, CIOpel MOMEHTa Ha BB3HMKBAaHE Ha 3ab/DKCHHETO 3a H3IUIAIaHE Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHUTE € OT CHIIECTBEHO 3HAYCHHE 3a ONpEICIITHE Ha

pa3Mepa Ha 3aTbJDKCHHETO KbM MOMEHTAa Ha HETOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azarta Ha WH(pOpPMAIMS 3a pPhCTa HA 3aIUIaTUTE B JPYKECTBOTO M HA NMPOTHO3HHTE
OYaKBaHHMS 32 CJICIBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA WH(IAIHS.
Karo ce mma mpensuja craTucThdeckaTa WHGOpMAIUsa 3a AOXOAUTe W HMH(MIANMsITa B CTpaHata U
OYaKBaHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MPOTHO3HUAT PHCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPEAXO0/IHA TOIMHA PHCTA HA 3aIJIaTHTE € 3ala3eH, KaTo 3a HACTOSIIATa OIEHKa € MPHIIIOKEH PBhCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyza He ca 00BbP3aHU JUPEKTHO C HH(IALMOHHUTE MTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBAa Ha Ia3apHUTEC O0XOAMWM KbM JaTa Ha CYCTOBOAHHSA 6aJ1ch, KOMTO HOCST
I'bPBOKAYECTBEHUTE KopriopatuBHU oOiurammu. [Ipu ycnoBue, ue HAMa pa3BUT KaIllUTAJIOB Ta3ap
ClIeZ[Ba Ja C€ M3MOJI3BAaT Ma3apHUTE JI0XOJU HA MPABUTEICTBEHUTE OOIUranuy. Y JauyHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHPAHE Jla ce U3I0J3Ba U ObJeIIaTa HopMa Ha Bb3BPAIIaeMOCT HA aKTUBUTE
Ha MpeAnpuaATueTo. M3mnons3Banata KbM Kpasi Ha IPEAXOIHHS epuo HopMma Ha auckoHtupane 3.00 %
e rmpepasrienana, KaTo 3a TeKyllaTa OleHKa € puiioxkeHa 2,50 % coouwina nopma na ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAaHHATA CE€ MpeIoiara, 4e Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHs 3a
OCUTYpUTENICH CTaX M BB3pacT 3a padOTEeIIUTe MPH YCIOBHATA HAa KATErOpUs TPYHA, KOSATO € Haii-
OnaronpusitHa 3a T1X. Hopmamuenama 6aza wie ce 3anazu ¢ 6v0euie 6e3 npomeHu Kacaeuyu nPagomo
Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu u3uncIsIBaHETO HA 33BJKEHUETO TPSOBA 1a ce oTueTe aKTa, ue HACTOSALIUS aKTIOEPCKH
MOJIEJI € YYBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHH IapaMeTpH, KOUTO ca 3a7aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W IMapaMeTpy MOKE Ja Ce OYaKBa pealln3upaHe Ha aKTIOepCcKa revanda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € M3MEPHTEI 0 KaKBa CTEICH U3IOJI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaty ChIIacHO MpeIBIKIAHUATA [TPe3 cChoTBeTHAaTa roauHa. B [Ipunoxenue 2, ca npeactaBeHn
JIAHHU 32 CHCTOSHUETO Ha (OHIA Mpe3 TeKyllaTa roJUHA, KaKTO M YYBCTBUTEIHOCTTa Ha OOLIOTO
3aIbJDKEHNE KbM IMPOMEHH B W3IOJI3BAHUTE MPEIOJIOKEHUE C IEJ OTMOBECTSIBAaHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE MPEATOI0KESHHS 32 HOpMa Ha JMCKOHTHUPAaHEe, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
1 TCKYYCCTBO B IIPCAIIPUATUCTO.

[Ipe3 rexymara roguna, no wi.222 ot KT e peanusupana o61ma akTioepcka 3aryda B pa3mep Ha
13 327 ns.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiaHe Ha AepUHUpaHH JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JCHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEXIy HPEIXOIHUTE aKTFOCPCKH MPEANOI0KCHHUS i ChOMTHATA U TE3H, KOUTO Ca Ce CITy4UITH B
JEHCTBUTEIHOCT) — Pa3JIMKa MKy ICHCTBUTEIIHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MOJIeTIa IOIyCKaHUs 3a IBIKEHHE Ha IIePCOHaIa 3a JIMIA, Ha KOUTO e IBJDKU 00€3IeTeHUE H TEMIT
Ha U3MEHeHHue H paboTHute 3amiatu (¢ edext 3aryba 4 691 nB.)

0) BB3ICHCTBHMETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpasemume
npomeHu 6 HopmamusHama ypeooa/yciosuama no niaua (c egpexm 3azyoa 2 064 ns. - pazxoou 3a munan
cmasic), NPOMsAHA HA OONYCKAHUAMA 34 meKyyecmeo (¢ egpexm () 18.), NPOMAHA HA OONYCKAHUAMA 3A
pvem Ha 8v3nazpadicoenusma (¢ eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ eghexm 3aeyba

15 954 16.).

Mosxe ma ce obenexu, 4e mpe3 ToANHATa € PeaTu3upan oTpulaTesneH poet ot 7,44 % Ha doHx
paboTHa 3arutaTa npu 3aJ0XeH B Mozena (5 % B ABITOCPOYEH IUIAH), ChIIEBPEMEHHO JBI)KEHHETO Ha
NepcoHaa 3a MopeJHa FOAMHA € M0J] 04YaKBAHOTO, KATO KyMYJIaTUBHO ABaTa (akTopa ca
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3a  peanu3upaHa

bBpo#n

Bpoi

AKTIOCPCKa

3aryba CcBbp3aHa C  OIHUTA.
HanycHanu ¢ BepoAatHoct

CIYHHUTENW HanycHanu HHI'I]"EHEIIH HATPYNBAHEe 33 0TTeInAHe

70 ] =) 0 0% 36% 100%
35 ad 17 2 12% 36% 100%
ad 25 22 1 0% 24% o3%
25 20 26 2 g% 20% 8%
20 15 29 i 8% 12% B3%
15 10 45 2 4% 4% 31%
10 g 9 0 0% 0% 9%
5 0 16 0 0% 0% 2%
0 3 0 0% 0%
QB 236 10 4%
120% I HanycHanu
I Hany CHANK C HaTRYNEAHE
100% + -+ \ s B2 DOATHOCT 33 OTTETAAHS
20%
0%
40% \\
20%
0% J J J - \.\r =
35 30 25 20 15 10 & 0
70 35 30 25 20 15 10 5 0
Moa MUK 30 NeHcHOHMpane
10. TBPITOBCKH U JIPYTU 3AABbJIZKEHUSA
30.06.2017 31.12.2016
BGN'000 BGN'000
3aabKEHUSI KbM JOCTaBYHIN 156 212
Hpyru KpaTKoCpOYHH 3aAbIKCHUS 286 226
O6mo 442 438
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11. BAABJUKEHUA KbM NEPCOHAJIA

30.06.2017 31.12.2016

BGN'000 BGN'000
3abIDKEHHS KbM TIepcoHana 114 144
3abIKEHHS] KbM COLIMATHOTA OCUTYPSIBAHE 69 71
(0131101 183 215

3a0vaxceHuama KoM HEPCOHANA Ca TCKYIIU U BKIIIOYBAT YUCTAaTa CyMa Ha HCUBIJIATCHUTEC Bb3HATPAXKJACHU 3a M.

tonn 2017 r.: 114 xun. nB. (2016 r.: 144 xun. nB.).

3aovaxycenuama kvm_couuannomo ocuzypagane ¥bMm 30.06.2017 r. BKIIOYBAT IBIDKHUMUTE TEKYIIH

OCUTYPOBKH 3a M.IoHH: 69 xui. nB. (2016 r.: 71 xui. 1B.).

12. AbJKUMU TEKYIIIM JAHBIHW

Meaxcumume mexyugu oanvyu koM 30.06.2017 1. ca:

30.06.2017 31.12.2065
BGN'000 BGN'000
AA®]1 34 35
Janbum ot nevanbara/Jlp.pazueTu ¢ Oromkera 2 1
b.OT4er 32 BCe0OXBATHHS J10XO0/1
13. IPUXOIH OT MPOJAXKBHN
Ilpuxodu om npodaxcou BKIIOYBAT:
2017 2016
BGN'000 BGN'000
[Mpuxomu oT npogakda Ha TPOTYKITHS 4 596 7546
[IpenocraBenu ycnyru 46 12
O6mo 4642 7558
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14. IPYT'HM IIPUXO/IA OT AEMHOCTTA

Jpyrurte npuxoan_BKIIIOYBAT:

2017 2016

BGN'000 BGN'000
Tlpuxoou om npoodascboa na mamepuanu 157 242
Ipuxoou om opyeu npoodasicou 65 25
Ipuxoou om ¢unancupane 37 37
0610 259 304

15. I3MMOJI3BAHU CYPOBUHU, MATEPUAJIA U KOHCYMATHUBU
H3nonzeanu cyposunu, mamepuaiyu u KOHCYMAamugu BKIIOYBAT:

2017 2016

BGN'000 BGN'000

OCHOBHU CypOBHHHU U MaTepHUan 1 456 2 546
En. eneprus 470 804
Pe3epBHU yacTtu 55 168
I'opuso 409 626
Hpyru 189 396
0610 2579 4 540

16. PA3XO/JH 3A BbHIIIHHU YCJIYI'N

Pazxooume 3a 6bHUuHU YCIY2U BKITFOUBAT:
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2017 2016

BGN'000 BGN'000
Teky1 peMOHT 17 19
I'paxknaHcku 1O0roBopu 66 63
TpancnopTHH yciayru 233 404
3acTpaxoBKu 30 34
[pucranumiam pazxoau 48 70
[IpeuncrBane Ha OTHAIHU BOJIU 16 29
TenedoHHu pasroBopu 4 12
Bunerkn 22 37
Haem 38 38
KoHcynranTcku aedHOCTH 39 39
Pasxon v Takcu Boza 29 32
Tp.pa3xoau, mpeToBapBaHe W MOJBO3 Ha IbPBECHHA 73 388
Hpyru ycnyru 86 118
O6mo 701 1283

JloroBopeHnTe pa3xoau 3a roJUHATA 33 OJUT 110 3aKOH U JPYTH CBHP3aHU C OJIUTA YCIYTH ca B pazMep
Ha 0 xm1. 1B. (2016 1.: 13 X1 1B.).

17. PA3XOHU 3A ITIEPCOHAJI

06”40 pazxooume 3a NepCcoHald 6KII0YEAM:

2017 2016
BGNO0O B GN*O0O
Pa3xoau 3a TEeKYIIH Bb3HATI'PA>K S HUSL 1219 1613
G MU, HA PBKOBOOHUSI NEPCOHATL o3 o2
BHOCKH ITO COIITHMAJTHOTO OCHUIYpPsIiBaHES 237 297
G MU, HA PBKOBOOHUSL NEPCOHATL 11 o
CoimajJIHMa pa3XOoJaHM 3a riepcoHajsia 78 87
OG0 1 534 1 997
18. JIPYI'U PA3XO/IA
QZZEZM Qa3x00u BKJIFOYBAT:
2017 2016
BGN'000 BGN'000
KomanaupoBku 10 11
Pa6oTHO 061€eKI0 6 7
Kanuenapcku marepuanu 1 4
[IpencraButenHu pazxoau 1 4
Hpyru 31 14
O0mo 49 40

19.CEBECTOMHOCT HA MPOJAJIEHUTE CTOKH U IPYTY KPATKOTPAMHU AKTUBU
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Cebecmounocm na npooadenume CIMOKU U 0py2u_KpamKoOmpaiiny aKmueu BKIIOUBAT OajaHcoBaTa
CTOMHOCT Ha MPOJIaJICHUTE CTOKU U Matepuaiiu oT Pazepiec A/l

2017 2016
BGN'000 BGN'000
BanancoBa CTOWHOCT Ha MPOAAJICHU MaTepHAaIH 22 2
Oomo 22 2
20. PUHAHCOBHU IIPUXOIHU
Dunancosume npuxoou BKJIFOYUBAT:
2017 2016
BGN'000 BGN'000
IIpuxoau ot JIuxsu 2 14
[Tono>xutenHN pa3auKU OT MPOMSHA Ha BAIyTHU KypCOBE 3
Oomo 2 17
OUHAHCOBU PA3ZXO0OIN
Dunancoeume pasxodu BKJIFOYBAT.
2017 2016
BGN'000 BGN'000
Pasxonm 3a nuxBu
OTpHuaTeTHH PA3IMKU OT IPOMSIHA Ha BAJlyTHHU KypCOBE 2 7
Hpyru 4
00610 6 13

21. PA3XO/IM 3A JAHBIIHN

OCHOBHHTE KOMIIOHCHTH Ha pa3Xxojaa/(MKOHOMHUATA) Ha JAHbBIM BbpPXY IMedandaTa 3a TOIMHHTE,
3aBbpIIBaLIY Ha 31 nekeMBpH ca:
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2017 2016
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JlanpyHa meganba 3a roguHATAa M0 JaHbYHA JIEKIapartus 116
Tekyii pa3xo/ 3a JaHbIK BbPXY euandara 3a roJuHaTa -11
OTcpodeHu JaHbIM BBPXY Mevandarta
Cevpsanu ¢ 6b3HUKEAHE U 0OPAMHO NPOSGIEHUE HA BPEMEHHU PA3IUKU -26
Egexm om namanenue un. 92, an. 5 om 3KI1O
Oouio pazxod 3a 0anvUU 6bPXY heuanrdama, omuemenu 6 Omuema 3a
6ceodxXeamuus 00x00 0 -37
2017 2016
BGN'000 BGN'000
Pagnenue na danvunua pazxod na oanvyu evpxy Ileuandoama onpedenen
CHPAMO CYEHLO800HUS PE3YIHan
Cuemosoorna neuanba 3a 200uHa 356
Janbuu Bepxy nevanbara - 10% -35
Om HenpusHamu cymu no OaHbYHA OeKAAPaAYUs
Cebpaanu ¢ yBenudeHus - 1545 xwun. ns. (2015r.: 1705 xun. 1B.) -154
Cebp3anu ¢ HamaneHus - 1785xwt. 8. (2015 r.:1716 xun. nB.) 178
Jlanvk 6bpxy NOCMOAHHU PA3IUKU MeHCOY CHemOBOOHAMA neyanoa u
danvuHama neuanoa
OTCcpoyeHH AaHBIM BHPXY IedalidaTa OT NpeAX0JHH TOAMHU -26
Edexr ot Hamanenune wi.92, an. 5 ot 3KI1O
Oouio pazxod 3a danvyu 6HLPXy neuanrpama, omuemenu 6 Omuema 3a
npuxooume u pazxooume -37
22. 1O0XOI1 HA AKIIMsI
2017 2016
CpeneH Opoii akIuu (B XHUII.) 515 515
Hetna neuan6a 3a rogunata (BGN'000) (143) 318
OcHoBeH aoxoa Ha akuus (BGN) -0.2777 0.6175
23. CBbP3AHU JIMIIA
CBbp3aHu UL Ha IPY>KECTBOTO Ca KaKTO CIEIBa:
CBbp3aHu Juna Bupa Ha cBBbp3aHOCT
Akyuonepu:
®asepurBecT AJ] OcHoBeH axiHoHeD (58.59%)

Ipeanpustus, COOCTBEHOCT HA OCHOBHU aKIMOHEPH W MPEINPHATHS, B KOUTO HPSKO MM KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OT/ACIHH JIMYHOCTH, YIPaKHSIBAIIM KOHTPOJI BBbPXY ApyxecTBOTO (Ipyru
CBBP3aHM JPYKECTBA), Ca:
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JMocmaexa om cevp3ano npeonpusmue

30.06.2017 30.06.2016

BGN'000 BGN'000

®dazepunsect Al 38 38
O61mo 38 38

YcioBusiTa MPU KOUTO € U3BBPIICHA JOCTABKATa HE CE OTKJIOHSIBA OT Ma3apHUTE IICHH 3a MMOJ00CH BH]T
CIIENIKH.

3advaicenuama KoM cevpzanu npeonpusamus koM 30.06.2017 r. ca KbM CIETHUTE APYKECTBA:

30.06.2017 31.12.2016

BGN'000 BGN'000
®azepunsect AJl 8
Oo6mo - 8

3aovcenuama kom cevpzanu npeonpuamus koM 30.06.2017 r. 1o BHAOBE ca KaKTO CJIEABA:

31.12.2016 31.12.2016

BGN'000 BGN'000
3ansmkeHne 3a HaeM Ha [IMA 8
Oo0mo - 8

Buv3nazpasicoenus na Knouogus ynpasneHcKu nepconan:
Kiro4oBUsT yrpaBiIeHCKH MePCOHAl Ha IPYKECTBOTO € ChBETHT HA TUPEKTOPHUTE:
BGN'000 BGN'000

3amiaTu U OCUI'YPOBKH 104 101

24, YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xona Ha oOnuaiiHaTa cu AEWHOCT APYKECTBOTO MOXe Jia ObJie M3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pUCKOBE, Hail — BaXHUTE OT KOMTO ca: Ta3apeH (BKJIIOYBAI BaJyTE€H PHUCK, PUCK OT MPOMAHA Ha
CrpaBejIMBaTa CTOMHOCT U LIEHOBU PHCK), KPEAUTEH PHUCK, JIUKBHICH PUCK M PHCK HA JINXBEHO-00BBP3aHH
MapuYHM MHOTOIM. 3aToBa OOIIOTO YIpaBIEHHE Ha pPUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pesyinTaTuTe OT OIpenesieHH o0acTH Ha (MHAHCOBUTE Ma3apH 3a IOCTUTaHE HAa MUHHMMH3MpAaHE Ha
MOTEHIIMATHUTE OTPULATETIHN €(EeKTH, KOUTO OMXa MOIJIM /1a CE€ OTPa3AT BbPXY (PMHAHCOBUTE PE3YNITaTH.
@DUHAHCOBUTE PUCKOBE TEKYLIO C€ MACHTH(HIHMpAT, U3MepBaT U HaOMI0IaBaT C MOMOILITa Ha Pa3IMYHH
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONIPECACIIAT aACKBAaTHU LICHU HA YCIIYTUTEC, IPEAOCTABsAHN OT APYKECTBOTO,
Jla ce OLEHAT afeKBaTHO (JOPMHUTE Ha MOAAbP’KaHEe HAa CBOOOAHUTE JIMKBUIHHU CPEICTBA, O€3 la ce AOIycKa
HEoIlpaBJaHa KOHLEHTPALUs Ha JaJieH PUCK.

YIpaBieHUETO Ha PUCKA CE OCBIIECTBsIBA TEKYIO OT PbKOBOJCTBOTO Ha ApyxkecTBoTo. [locnenHoTo e
MMpUECIIO OCHOBHU NNPUHIUIIN 3a O6H10TO YIIpaBJICHUC HA (bl/IHaHCOBI/ISI PHUCK U 3a yIpaBJICHUEC HA OTACIIHUTE
cneun(pUYHN PUCKOBE, KAaTO BalyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, IPH H3IOJI3BAHETO HA
HEACPUBATHUBHU MHCTPYMCHTHU.

ITo-nmosty ca omnMcaHM pa3IMYHU BUAOBE PHCKOBE, Ha KOUTO € H3JIOKEHO JPYKECTBOTO IIpU
OCBILECTBSIBAHE HA THPIOBCKUTE MY ONEPALMH, KAKTO U BB3MPHETUAT HOAXO/ IIPH YIPABICHUETO Ha TE3H
PHUCKOBE.

Hazapen puck

a. Banymen puck

Jpy’>KEeCTBOTO € U3JI0KEHO Ha BAIYTEH PUCK, KOTaTO ThPTyBa BbB BallyTa pa3jiniHa OT ObJITapCKHS JIEB
" €BpO. P’I)KOBOZICTBOTO CE€ CTPEMHU KbM JJOroBapsaHE Ha LICHU B JICBA UJIU €BPO..

3HauyMTeNIHA YacT OT ONEpalMUTE Ha JIPYKECTBOTO OOMYAalHO ca JICHOMHUHHPAaHU B OBITApPCKH JieBa
W/WIH €BpO.
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0. Ilenoeu puck

JIpy’>KEeCTBOTO € M3II0KEHO Ha [IEHOBH PHCK 3a HETATUBHY IPOMEHU B IICHUTE HA OCHOBHUTE MaTepHAIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIMEHTHTE T€ ca OOCKT Ha MEPUOJUYCH aHAIM3 M OOCHKIAHE 3a MpepasriiekKIaHe U
aKTyalM3upaHe CIPSMO MPOMEHUTE HA Tazapa W 3al0TO T¢ ca CICHU(QHYHH W 3a OMpelesieH Kpbr
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOSATA JEHHOCT APY>KECTBOTO € U3JIOKEHO Ha KPETUTEH PUCK, KOWTO € CBBhpP3aH
C pUCKa HSKOM OT KOHTPAareHTHTE My Ja HE ObJic B CHCTOSHUE Jia W3IIBJIHU M3IUI0 W B OOWYAHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: TAPHYHHU CPEICTBA, B3EMaHU
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U pa3IlalllaTeIHUTE ONEepalliy ca ChCPEIO0TOUCHHU B TbPBOKJIACHU
THPTOBCKM OaHKH C BHCOKa pEIyTalus W CTaOWiHAa JIMKBHIHOCT, KOETO OTpaHHYaBa PHUCKAa OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTPAIUATA
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEKAY MaTYpUTETHUTE TPAaHUIN Ha aKTUBUTE M IACUBUTE HA JIPY>KECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Karto msuio npykecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHH AKTHUBH, C WM3KIIOUCHHE HA TAPUIHUTE
CpeACTBAa M EKBUBAJICHTH U IOTOBOPHU (poHoBe. Tl KaTo TO MOAABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHHU U KPaTKOCPOUHHU 3aeMu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEIUTH CE CTPEMH Jia JIOTOBapsl JHXBEH MPOILEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JInXBOHOCHUTE (PMHAHCOBU aKTUBH Ha JAPY>KECTBOTO BKJIFOYBAT ITAPHYHU CPEICTBA MO pa3IUIalaTeIHH
cMeTku B OaHku B pazmep Ha 1 065 xwmmuB. (2016 r.: 3 517 xwnB.), JMHAHCOBH aKTHBH, JbPKaHH 3a
ThpryBaHe ¢ IuiaBaml JuxBeH npoueHT 391 xun.is. (2016 - 346 xun.JiB.) 1 1eno3uty B pazmep Ha 3 912 xui.
JIB. TIpH 0roBopeH juxBeH mporeH (2016 r.: 1 382 xwuut. siB.).

Hsma nuxBoHnocHu punancoBu nacueu kbM 30.06.2017 .

Cnpagednueu cmoiinocmu

CrpaBe/yinBaTa CTOWHOCT Hal-OO0ILIO NpEJCTaBisBa Cymara, 3a KOSTO €IWH aKkTHB MOXe Ja Obne
pa3sMEHEH WIN €IHO 3aIb/DKEHUE Ja ObJe M3IUIATEHO IIPU HOPMAalHHM YCIIOBHSA Ha CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

[IpurexaBaHUTE OT IPY>KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPIOBCKM B3€MaHHUS M HAINYHOCTH
[0 pa3IUIalllaTeIHU CMETKM B OaHKW, NOpaaud KOETO ce IpueMa, ue OajiaHcoBaTa UM CTOMHOCT €
MpHOJIM3UTETHO paBHA HAa TAXHATA CIpPaBeUINBa CTOWHOCT. lIpuTekaBaHuTe OT JPYKECTBOTO (PMHAHCOBU
MACHBH IIPEJCTABIISIBAT OCHOBHO 3a€MH U THPT'OBCKH 33/IbJDKECHUS, IOPAZH KOETO ce IpremMa, ue OajancoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

Ksm 30.06.2017 1. npy»KecTBOTO HIMa MOETH aHTAKUMEHTH, TIOpaId KOETO He JIeKIaphupamMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIEJTATATA HA BAJIAHCA

KoM naTtata Ha U3rOTBsIHE HA HACTOSIINS (PMHAHCOB OTYET Ca CKITFOYEHH J[BA TPYIOBH IOTOBOPA.

JeficTBamo npeanpusitue
PBvKOBOACTBOTO HA JPY)KECTBOTO CUUTA, Y€ MPEANPUITHETO € JAESHCTBAIO U 1€ OCTaHEe AEHCTBAIlo, HAMA
IJJaHOBE ¥ HAMEPEHNS 3a NIPEyCTaHOBSIBaHE Ha AEHHOCTTA.

H3nbiaHuTe/IeH AUPEKTOP: CobcraBuTen:

uH:x. Manoa Tonopos Credxa AtanacoBa
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