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OTYET 3A ®UHAHCOBOTO CbCTOAHUE

Tonunara, Toqunara,

Banancosu nepa Tpunoxe
ime No  SABDPUIBAI  32BbPUIBAIIA
Ha 30.09.2017 na31.12.2016
AKTHUBH (XHJ1. JIB.) (XML, JIB.)
A. HETEKYIIIM AKTUBA
NmMotH, MaliHA, ChOPBKEHHA M 000pyIBaHe 12 10059 10953
AKXTHBH 10 OTCPOYCHH JaHBIN 3 7 7
OBIIO 3A PA3JIET "A HETEKY I AKTUBHA" : 10066 10960
b. TEKY LI AKTUBU
Martepunanau 3amacu 4 5360 5332
THProBCKU U IPYTH B3EMaHHS 5 2271 2363
DuHAHCOBY AKTUBH, IbPKAHU 33 THPIYBAHE 1173
IMapuunu cpenctsa 4338 5245
OBLIO 3A PA3JIENT "B.TEKYIIIU AKTUBH": 13142 12940
OBIIO AKTHBU : 23208 23900

COBCTBEH KAIIMTAJI U TACUBHA
A. COBCTBEH KAIIMTAJI

OCHOBEH KamuTal 6 515 515
Pesepeu 20296 20296
Hatpynana neuanb6a (3ary6a) 1505 1445
Pesy.maT 3a TeKymus epuo (298) 318
OBIIO 3A PA3JET "A.COBCTBEH KAIIUTAJI": 22018 22574
b. HETEKY I TIACUBHA
dunancupaHus 8 236 236
[eHcuoHHYM 3aXbDKEHUS KbM NIEpCOHATA 9 398 401
OBIIO 3A PA3JEN "B.HETEKY LIIU TACUBH": 634 637
B. TEKYLLIU TIACUBU
TBproBeku U APYTH 3a/(bIDKEHUS 10 397 438
3aIbIDKeHNS KbM MepCOHana 11 125 215
JUBIDKMMH TEKY LM JaHBIH 12 34 36
OBIIO 3A PA3JIET "B.TEKY LI TACHBH": 556 689
OBIIO NACHBH: 1190 1326
OBIIIO COBCTBEH KAIIUTAJI UTIACUBU : 23208 23900
H3n.iupexrop: ConcraBuren:
M.Tonopos Cr.ATanacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'US BCEOBXBATEH JOXO/

Togunara, T'ogunara,
3aBbpIIBAIIA  3aBbPUIBALIA
Ha 30.09.2016 na 30.09.2016

Ipunoxenne

HaunmenoBanue na nepara No

(Xm1. J1B.) (Xm1. J1B.)

[Ipuxomu oT mpoIakoH 13 8096 11222
Jlpyru npuxou 14 56 56

Bcenuko onepaTuBHE NPUXO/IH: 8 152 11278
Pa3xo/1u 32 CypOBHHH MaTEpHAIH 15 (3758) (6134)
Pa3xo/1i 3a BBHIIHHA YCITYTH 16 (1259) (1809)
Pasxom 32 aMmopTH3aIMK (1017) (982)
Pasxou 3a nepcoHana 17 (2 296) (2874)
Jlpyru pasxou 18 (84) (63)
BanaHcoBa CTORHOCT Ha TPO/IA/ICHH aKTHBH 19 (26) 4)
YBenmuenne(HaMaseHue) Ha 3aaciTe 0T MPOIYKIMS i HEe3aBBPIICHO
TPOK3BO/ICTBO (6) 970

Bceuyko onepaTHBHH Pa3xoiu: (8 446) (10 896)
[leuanta (3ary6a) ot omepaTHBHA AeHHOCT (294) 382
DuHaHCOBH MPUXO/IH (Pa3X0JIH) 20 4) 22
ITeyanta (3ary6a) npeau odsarane ¢ AaHbIH (298) 404
Pazxonu 3a fanbim 0T nevanbara 21
Hetna nevas6a (3ary6a) 3a mepuozia (298) 404
O0mwo apyru BceoOXBaTHH 10X0H
BceodxBateH 10X011, 00110 (298) 404
H3n.pupexrop: CbcraBuren:
M.Tonopos Cr.ATanacoBa

Tosicnumennume npunodxcenus, uziodxcenu om cmp. 9 do cmp. 36 ca nepazoeina wacm om HaACMOSAWUST PUHAHCO
omuem.
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OTYHYET SBA ITTAPHMYYHMTE INMOTOIIM 11O TINMPEKMSsI METO/JX

ITAPHMYYHM ITOTOLI

AL TIapuayHM IMOTOIIM OT olIlepPAaATUuRHA JIeMHOoOCT

TTOCTEBIIJICHMS OT KJIMCHTH

IDhramgaH|us HAa JO CTABY LI

ITDramaHus, CBEBRP3aHM C© IIepcoHa’l

ThraTeHH JIaHBIIHN BEBPXY neuaisara
TLamaHus1/ITOCTEINICHHUI.CBLP3aHH € (PHH.AKTHBH ., ILP>XAaHH 3a ThHPI.
ITDamaHM|s IIPpH pa3sinpeacijicHHue Ha rnecuajxcara

TTOJIY ICHH JIMXBH

ITmaTernu CaHKOBH TaAKCH

TTocThIUICHHT (TUIAIITAHMS) OT ITIPOMEHH BHBB BAJIYy THHTSC Ky pCcCOoBES
JApy ra rmiocreiJicHust (IJIAILIAHHUS) OT OorieparueHa JIecHHOCT
HerTeH mapmieH IMOTOoOK OT oll€epaTHuBHA JIeMHOoCT (A):

B. INMapuvyHMi IIOTOIM OT MHECCTHUIIMOHHA /1€ MHOCT

TToKyIIKAa HA MMOTH, CEBOPBXXCHHU 1 OSopyasaHe

TITpoma>kGa Ha MM OTH, MAIIITHMHH M CHhOPB>XXCHHST

JIPpy I NMOCTBIJICHHS/ TIJIAILIAHHS OT MHBESCTHIIMO HHA JASHHOCT
HeTeH MoOTOoK OT MHEBEeCTHUMIMOHHA JevnocT (IB):

B. INNIapumuaHM IIOTOUIM OoT dbmHaHcoBAa JeMHOoOCT

TToraceHHM 3acMu

I iaTCHH JIMXBH 1O 3AaCMHM C MHBCCT.IIP CAHAZHAYCHHICS

IThraTeH M JHMBHIASHTH

HerTeH nmapMieéeH IMoOToK o1 dbuHnancora geivmoctT (B):

I'. MizMeHeHMsI HA INMapuYyHMTEe cpeacTrea npes nepuoaa (A+B+B):
JI-. TIapumuaHM CPe/ICTREA B HAYMAJIOTO HA 1€ PHMO/ILA

E. TTapuyHam Cpe/JIcTiEA B KPAasi HA II€e PO/ A

HN3n.aupexkrop:

M.Toxopos

T oA T oA
AR PILIIE ALIA AR PIIIE ALIA
Ha 30.09.2017 ma 30.09.2016

(B <1, JIB.) (B <M1, JI1B.)
8 306 10 334
(5 821) (10 206)
2 327) (2 901)

[€ES))
a173) 354
(<)) “
5 249
() [€Xe))
) 1
549 1271
@72 (1 150)
(203) “as51)
2
E9)
(201) (540)
(234 (515)
234> G15)
(907) (2 205)
5 245 7 240
4 338 5 035
CobcraBuTeN:

Ct.ATanacoBa

Tosicnumennume npunodicenus, uziodxcenu om cmp.9 oo cmp. 36 ca nepazdenna uyacm om HACMOAWUS QUHAHCOS

omyem.
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OTYET 3A JIBUKEHHUETO HA KAIIMTAJIA

IIOKA3ATEJIN

Caamo kpm 31.12.2015 1.
Kopurupano canio B Ha4aja0ToO Ha OTYETHUS
nepuo
Cyma Ha BceoOXBaTHMHSI 10XO0] :
Paznpenenenue Ha nevyanbara 3a:

- TUBUJICHTH

- ApyTH
[IpexBbpaeHN KbM Hepa3IpeieneHa neyainda
Canno xbm 31.12.2016 1.
Kopurupasno canio B Ha4aja0ToO Ha OTYETHUS
nepuos
CyMma Ha BceoOXBAaTHHSA 0XO0] :
PaznpeneneHue Ha nevyanbara 3a:

- TUBUJICHTH
IIpexBbpiacHU KbM Hepa3npe/ieiicHa neyainba
Caano kbMm 30.09.2017 1.

HN3n.ampexrop:

M.Tonopos

Pe3epBu
Hartpyna
Ocuopen PE3€PB 0T Oomo
camray MocTen O6um Jpyru . co0cTBeH
Ballli  pe3epBH pe3epBH (sary6m) KAIUTAJ
OLIeHKH

515 376 515 19 413 1965 22784

515 376 515 19413 1965 22784
305 305

(515) (515)

- (8) - - ) -

515 368 515 19 413 1763 22 574

515 368 515 19 413 1763 22574
(298) (298)

(258) (258)

515 368 515 19 413 1207 22 018

CocraBuTeR:

Crt.ATaHacoBa

Hoschumennume npunodcenus, uziodcenu om cmp. 9 do cmp. 36 ca nepazdenna yacm om HacMosWUsL PUHAHCOS

omyem.
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAaNuUIIE U aApec Ha
ynpasnenue Tp. Cunmcrpa, IIpomumena 3oHa 3amax m.k. 93. CpaebHara permcrpanus € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCThP KbM ATEHIUS 10 BucBaHusTa B 2016 T.

1.1 Cobcmeenocm u ynpaeienue

K®M 30 cenremBpu 2017 . pa3npeae’cHUETO Ha aKIMOHEPHHS KAIUTal Ha JPY>KECTBOTO € KaKTO
ciezBa:

|.CTpykTypa Ha KanuTana

N oo OTH.
no BYNCTAT Nwme P hsn B
aKuum o
pen %o
OcHoBeH kanutan kbm 30.09.2017 r. -
obuo 515000.00 | 100.00
1 103773170 | 6K CTPUHI O0[ 7 0
2 103860807 | FTAlTIM ®MHAHC EOQ[ 7 0
3 110520242 | Bb3PAXJAHE KACKC 00[ 7 0
4 114077591 | "KANUTAIT MHXXKEHEP MPOEKT" 00/ 400 0.08
5 118006638 | PASEPUHBECT Al 301750 | 58.59
6 121133745 | BOHEB CO®T OOUTUHI O0[ 250 0.05
7 121225574 | 0 "3TATEH JIEB" 2382 0.46
8 121273188 | KATIMAH ALl 2810 0.55
9 124099376 | ATPOHOM 1 XOJNAMHI EOO[ 11 0
"AreHUNA 3A MHBECTULMN U
10 130337234 | KOHCYNTAUMN"AL 25 0
11 130400072 | AMN® "CbIMACUE" 12501 2.43
12 130432485 | MNo ACK POANHA ALl 2000 0.39
"EH EH MPO®ECVOHAINEH NEHCUOHEH
13 130432636 | POHI" 2016 0.39
14 130437051 | "EH EH JOEPOBOJIEH NEHCMOHEH ¢OHA" 4462 0.87
15 130478014 | "EH EH YHUBEPCAJTEH NEHCOHEH ¢OHL" 18172 3.53
16 130606147 | TPAHCMNPWYHT O0[ 150 0.03
17 130669286 | ADPOHA EOO[J 1346 0.26
18 130823204 | JNIXKNTAIN ENEKTPOHWKC EOOT 15 0
19 131229667 | 1o KAMMAH KAMUTAI 6763 1.31
20 131326575 | 19 OBb BAJIAHCMPAH ®OHJ 1890 0.37
21 131396940 | 1o ENTAHA BUCOKOOOXOAEH ®OH[ 1400 0.27
ABOKAZICKO IPYXXECTBO PAN4YMHOB,
22 131427407 | PAMHOBA 3
23 131477292 | LEHTBP 3A MHOBATVBHO PA3SBUTWE EOO[ 1
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24 131500620 | 1 "OCK BAJTAHC" 4521 0.88
25 131562547 | 1o OBB MPEMWYM AKLIN 8565 1.66
26 131569986 | 1¢ [CK PACTEX 8844 1.72
27 131572114 | 0o KANMAH MAKC 13057 2.54
28 141704 | LEO OVERSEAS LTD 23163 4.5
29 148139847 | 1o PEAIT PIHAHC BAJTAHCUPAH ®OH[ 300 0.06
30 148139861 | 1o PEAIT dHAHC BCOKOOQOXOOEH ©OH[ 361 0.07
31 175064530 | CENEKT PETMOHAN 786 0.15
32 175188389 | 1d MPOOUT 179 0.03
33 175203663 | MbPIMTbJ1 EBP EOO[] 30 0.01
34 175373078 | 1® AKTVBA BUCOKOOOXOOEH ®OH[ 157 0.03
[iN® NEHCUOHHOOCUIYPUTENEH
35 175554057 | UHCTUTYT 301 0.06
YN NEHCUOHHOOCUTYPUTENEH
36 175554107 | UHCTUTYT 12294 2.39
MN® NEHCMOHHOOCUTYPUTENEH
37 175554114 | UHCTUTYT 2236 0.43
38 175875294 | 1d KATNTMAH ®/KC 271 0.05
39 26634804 | IENTA KOHCTPYKT EOO[ 56| 0.01
40 825240908 | NMOAL LIKB-CUNA 28 0.01
41 828069921 | MCTbP MHBECT All 61 0.01
®du3nveckn nuua - 844
aKLMoHepu 81422 | 15.81

»PA3EPJIEC” AJl nMa enHOCTETICHHA CHCTEMA Ha YIIpaBJIeHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
e Manon Banos Togopos

Munko Xpucros KecapoBcku

Bennuka MBanosa bopucosa

AmnToH JIro6enoB Tynes

Mapun Unues Ilenes

HpyxectBoTO ce mpencrapisisa oT Manon MBanoB Togopos u Muiiko Xpuctos Kecaposcku.

Ksm 30.09.2017 r. cpenno cruchueH Opod Ha nepcoHayia B JIpyxecTBoTo - 204 paboTHHIM U
ciyxurend (2016 r. - 234 paOOTHHUIIN U CITYKUTEIH).

1.2, IIpeomem na deiinocm

[IpenmersT Ha netiHocT Ha [lpyxecTtBoTo Tipe3 2017 T. BKIIOYBA CIEIHUTE BUIOBE ONIEPALIUN U CIICIIKH:
e [Ipou3BoACTBO HAa ABPBECHO-BIAKHECTH IIOYH, KOMOMHUPAHU OITAKOBKH
e VYcnyru
e Twprosus ¢ u3enusITa B CTpaHaTa M IyKOMHA.
e ABTOTPaHCHOPTHH YCIYTH U APYTH
1.3. Cmpyxkmypa na /lpyscecmeono
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»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTaBUTENICTBA.
DUHAHCOBMST OTYET € CAMOCTOsATe/IeH 0TYeT HA NPedNPUsITHETO.

II. ba3a 3a M3roTBsine HA (l)I/IHaHCOBI/ITe OTYECTH U NIPUJIOKCHHU CHIICCTBCHU CUYCTOBOJAHH
MOJIMTHUKHU

1. ba3a 3a u3rorBsine Ha GUHAHCOBHSI OTYET

®DUHAHCOBUAT OTYET Ha J[pyKECTBOTO € M3TOTBEH B CHOTBETCTBUE ¢ MeEXIyHAPOIHUTE CTaHIAPTH
3a ¢uHancoBo otuntane (MC®O), npuetu ot Espomnetickus cpro3 (EC) ¢ 00IIONPHETOTO HANMEHOBAHNE
Ha paMKaTta ¢ OOIIO MpenHa3HAaYeHHWe — CUYETOBOJHA 0a3a, EeKBHBAJECHTHO Ha Ne(WHUIMATA Ha paMKara,
BbBeJIcHa B map.l, 1.8 ot JlombaHuTeIHUTE pa3nopenOu Ha 3aKOHA 32 CYETOBOJCTBOTO ,,MeXayHapOIHU
cuetoBoauu cragmaptu’ (MCC).

DUHAHCOBUTE OTYETH Ca M3TOTBEHHU Ha 0a3a MCTOpUYecKara IeHa.

JpyXecTBOTO BOAM CBOUTE CUCTOBOJHH peructpu B Obarapcku yieB (BGN), koiito mpuema 3a
OTYETHA BayTa 3a NpeAcTaBsHe. JJaHHUTE B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHUE M TIPUIIOKEHUSITa KbM HErO
ca MpeACTaBEeH! B XWJISIIN JIeBa, OCBEH aKO HEIIO APYTo U3PUIHO HE € YKa3aHo.

2. IlpusiokeHHu CHIIECTBEHU CYETOBOAHH MOJTUTHKHI

2.1.IIpomenu 6 cuemogoOHaAmMa NOJTUMUKA U ZPEUIKU

[MpencraBsHeTO HA (PUHAHCOB OTYET CHIIACHO MEXIyHAPOTHUTE CTAHIAPTH 32 (UHAHCOBU OTUYETH
M3UCKBa PBKOBOJCTBOTO Ja HANpPABU HAW-T00pH NPHONHM3UTEIHU OIEHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU MPEIOKCHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUCTCHUTE CTOMHOCTH Ha aKTUBUTE M MTACUBHUTE,
Ha MPUXOJUTE U Ha Pa3XOJUTe, U Ha OMOBECTABAHETO HA YCJIOBHH B3€MaHUsI U 33JbJDKCHUS KbM JlaTaTa Ha
ordera. Te3u MPUOTU3UTETHN OICHKH, HAYUCIICHUS U MPEITIOKEHUS ca OCHOBAHU Ha MH(OpMAIIHATA, KOSITO
€ HaJIMYHa KbM J1aTaTa Ha (MHAHCOBUSI OTUET, IOPaJX KOETO OBb/CIINTE (PAKTHUSCKU PE3ysITaTH OMXa MOTIIH
Ja ObIaT pazIMYHU OT TAX (KaTo B yCJIOBUS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca MO-3HAYUTCIIHH).
OOeKTUTe, KOUTO MPEAIoiarar Mmo-BUCOKa CTENEH Ha CyOCKTHBHA MPEICHKA WM CI0XKHOCT, MM KbICTO
MPEUIOKCHHUATA W MPHOJU3UTCITHATE CUCTOBOJHM OIICHKH Ca ChINECTBEHH 3a (DHMHAHCOBHUS OTYET, ca
onoBecTeHu B [Ipunoxxenue Ne 2.23.

2.2.Koncoauoupan omuem na Opyicecmeomo
JpyxectBoTo € abinepHo Ha PazepunBecTA/l ( Maiikata ) U HE U3rOTBS KOHCOJHMIUPAH OTYET 3a
2017 r. cerimacio MC®O.

2.3.Cpagnumennu oaunu

JIpy’>KeCTBOTO TPECTaBs CpaBHUTEIHA HH(OPMAIMS B TO3M (DMHAHCOB OTYET 3a €Ha MPEAXOHA
roauHa (epuon).

Korato e Heo0X0IWMO, CpaBHUTEIHUTE JaHHU C€ PEKIACH(PUIMpPAT, 3a Ja C€ MOCTUTHE
CHITIOCTABUMOCT CIIPSIMO TIPOMEHH B MPEJACTABAHETO B TEKYII[aTa TOIUHA.

2.4. DyHKUUOHAIHA 6471YMA U HPU3HABAHE HA KYPCOGU PA3IUKU

OyHKIMOHATHATA U OTYETHA BalyTa Ha TPEJCTaBsIHE Ha JPYKECTBOTO € Obiarapckusar jes. C
BBBEXKJAHETO Ha €BPOTO Karo oduuuanHa BaixyTa Ha EBpomelickusi cpio3 choTHomenueto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3INKH, CBBP3aHU C YPEKAAHETO HA CACIIKU B Uy>KIECTpaHHA BAIyTa, UIH
OTYNTAHETO Ha CHENKH B UyXXJECTpaHHA BajyTa MO KypCOBE, KOWTO Ca pa3jM4YHH, OT TE3W, MO KOWUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, C€ TPETHPAT KaTo TEKYIIX MPUXOJH U Pa3X0JH B OTYETA 32 BCEOOXBATHUS
JOXOJI.

2.5.ITpuxodu
[Ipuxomute B JIpy*)ecTBOTO ce MpU3HABaT HA 0Oa3a MPHUHIIMIIA 32 HAYUCIISIBAHE U JIO CTENEHTA, JI0

KOSITO CTOIIAHCKUTEC U3T0JN CE HpHHO6HBaT oT pr)KeCTBOTO " TOKOJIKOTO IMMPUXOAUTE MOTaT HAACKIHO JIa
ce M3MEpSIT.
JIpy’KeCTBOTO OTYHTA TEKYILO NPUXOUTE OT OOMYaiHaTa AEHHOCT 110 BUAOBE ACHHOCTH.
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[Ipu3HaBaHeTO Ha MPUXOAUTE CE M3BBPIIBA MMPHU CIIa3BaHE Ha MpHUETaTa CYCTOBOJHA MOJUTHKA 32
CIIETHUTE BUOBE MPHUXOIH:

e llpuxomu ot mpogak0a Ha CTOKH, IPOAYKIUS U Ip. AKTHBH - IPUXOANTE CE€ NMPHU3HABAT,
KOTaTO BCHYKH CHIIECTBEHH PHCKOBE U TIOJ3U OT COOCTBEHOCTTA HAa CTOKHUTE MTPEMUHABAT B
KyIlyBaua.

e [lpm m3BBpIIBAaHE HA KPATKOCPOUHH YCIYTH — MPH 3aBBPIIBAHE HA CHOTBETHATA yCIyra H
npreMaHe Ha paboTara OT KIIMeHTA.

e [lpu gparocpodHu ycayru -Ha 0azaTa Ha €Tal Ha 3aBBPIIEH TOTOBOP.

[Ipu mpemocTaBsHETO Ha YCIIyTH, NPUXOANTE CE NMPHU3HABAT, OTUYMUTAWKH €Tala Ha 3aBBPIICHOCT Ha
c/eNKaTa KbM Jarara Ha 0ajaHca, ako TO3M eTall MOXKE Jia ObJe HAJCKIHO M3MEPEH, KAKTO U Pa3XOJIHTE,
M3BBPILICHU O CAENKATa U PA3XOAUTE 3a MPUKII0UBaHETO . ETambT Ha 3aBBpILIEH JOTOBOP CE ONpeaess Ha
0a3a Ha IpUETUTE KbM JlaTaTa Ha U3TOTBSIHE HAa OTYETa M3MBIHEHN pa0OTH B ChOTBETHATA TIPOTIOPIIMOHAITHA
4acT Ha HAMPABEHUTE Pa3XxO/Iu.

o [IpuxomuTe OT HaeMU ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.

o [Ipuxoau OoT TUXBU — MPU3HABAHETO HA JIMXBUTE 3a MPUXOJ] CE U3BBPIIBA MO0 MeTo1a e()eKTUBHATA

JIUXBA.
e Bwrw3HarpaxaeHus 3a mpaBa — Ha 0a3a Ha MPUHINIIA Ha HAYUCIISIBAHETO CHIIIACHO ChABPKAaHUETO HA
CHOTBETHOTO CIIOpa3yMEHHE.

e [Ipuxomu OT NUBHISHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJy4YaBaHETO MM.

[IpuxomuTe ce OTYMTAT HA MPUHIMIIA HA TEKyIIo HauuciasgBaHe. OTIEHSIBAT ce 1O CIIpaBeaINBara
CTOMHOCT Ha TOyYEHOTO WJIH MOJICKAIIO0 Ha MOTydyaBaHe.

2.6. Pazxoou

JpyXecTBOTO OTYUTA TEKYIIIO Pa3X0AMUTE 33 IEHHOCTTA 10 UKOHOMUYESCKH SIEMEHTH | CJIE/I TOBA OTHACS
1o (GYHKIMOHAITHO MpeTHa3HAYCHHE ¢ 11eJ1 (opMUpaHe pa3Mepa Ha Pa3XoJIUTe IO HAPaBICHUS U ICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XOAMTE 3a Pa3XOJ 3a TEKYIIUS MEPHOA CE M3BbpIIBA NPHU HAYUCIABAHE Ha
ChOTBETCTBAIIUTE UM Npuxo . OICHSBAT Ce 1O ClpaBeuBaTa CTOMHOCT Ha TUIATSHOTO WM MPEACTOSIIO
3a IUIalaHe

Pasxoaure B J[py»ecTBOTO ce IPU3HABAT B MOMEHTA Ha TIXHOTO Bh3HHKBAHE M HAa 0a3a MPUHIUIINTE Ha
HAYHUCIABAHE U CHIIOCTABUMOCT.

Pasxonute 3a ObaeNIM MEPHOIU CE OTJIaraT 3a NMPU3HABAHE KATO TEKYIIM Pa3XOiM 3a MEpPHOja, Mpe3
KOWTO JTOTOBOPHUTE 33 KOUTO CE OTHACST, CE U3IIBJIHSBAT.

DUHAHCOBM NPHUXOIU M PA3X0H B OTUETA 32 BCEOOXBATHHS JOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
pa3xo/u, CBbP3aHM C MPEAOCTABCHH U MOYUYCHU 3a€MH, KAKTO M TAKCH U JAPYTH MPEKU Pa3XO0IH 10 KPESIUTH
1 02HKOBH TapaHIUK U KyPCOBH PA3JIMKU OT BAJTYTHH OTICPAIUH.

IpuHOMIBT HA HAYMCJIEHHE Ce OTHACS J0 (PUHAHCOBHTE Pa3Xoau W (PUHAHCOBUTE MPHXOJH, TaKa
KaKTO C€ OTHACsa A0 BCHYKU ;[pyrI/I KOMIIOHCHTH HaA OTUCTa 3a HpI/IXO):[I/ITe nu pa3xo;[HTe. Te BKJIFOUBAT U
BCHYKH 00€3I[CHKH HAa GUHAHCOBH AKTUBH.

2.7. Umomu, mawunu u 000opyosane

NmotuTe, MamuHUTEe 1 000pYy/IBaHETO (IBATOTpAiHUTE MaTEepHaHU aKTHBH) ca MPEICTaBEHU B
oT4era 3a (PUHAHCOBOTO CHCTOSIHUE IO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3alHsl U 3aryOuTe OT
o0e3IieHKa, ¢ H3KIIIoUeHne Ha 3eMuTe U crpaaute npunooutn a0 01.01.2003 r. 3emu u crpaau npunoOuTu
npenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOlEHEHa A0 TSIXHATa CIpaBeAIMBa CTOMHOCT, HaMajeHa C
HaTpyIMaHUTE aMOPTH3AIMH | 3aryOu OT 00e3IeHKa. 3eMsaTa He Ce aMOPTHU3HUPA.

Ipeoyenenama (cnpasednusa) cmoiinocm Ha UMOTHTE € ONpEAeTIeHa OT HE3aBHUCUMH OLICHUTENH
kpM 01.01.2003 r., BB Bpb3ka ¢ npemuHaBaHe kbM MC®O. Harpynanata xbM JaraTa Ha OLEHKA
aMOpTH3aIysl € M3MUcaHa. AKO HaTpylaHaTa aMOpPTH3aIMsl € HEeJOCTaThb4YHa, € HAlpaBeHa KOPEKIHs B
OTYETHaTa CTOMHOCT Ha aKTHBHTE 38 CMETKA Ha MPEOLIEHbYHHS PE3EPB.

ITvpeonauanno oyensasane

Karo nmoTH, MammmmHu 1 ChOPHKEHHUS C€ OTYUTAT aKTHBH, KOUTO OTrOBapsAT Ha Kputepunte Ha MCC
16 1 UMaT CTOMHOCT NpH MPUIOOMBAHETO paBHA WM MO-BHCOKa OT 700 yieBa. AKTUBUTE KOUTO HMAT
CTOWHOCT TI0 HHCKa OT MOCOYEHATa Ce OTYUTAT KaTO TEKYIIM Pa3XOAW 3a Mepruojaa Ha NpuioOHBaHe B
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CHOTBETCTBHUE C OJJOOpPEHATa CYSTOBOJHA MOJUTHKA. BCEKH MMOT, MalllMHA WA ChOPBKCHHUE CE OICHIBA
P IPUAOONBAHETO MY I10 IICHA Ha MIPUI00MBaHE OlpeielicHa B ChOTBETCTBHE ¢ m3uckpBanusaTa Ha MCC 16.

[lpy mepBOHAYaNHO NpPUAOOMBAaHE WMMOTHTE, MAllMHUTE W OOOPYABAaHETO c€ OLEHSIBAT IO
ce0eCTOMHOCT, KOSITO BKJIFOYBA MOKYITHATA IICHA, METHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH Pa3Xxo.iy,
HEOOXOIMMH 32 TIPUBEKJIAHE HA aKTHBA B PAOOTHO ChCTOsIHUE. [IpeKuTe pa3xoau OCHOBHO ca: Pa3XojH 3a
MOJTrOTOBKA Ha 00EKTa, pa3Xxo/yu 3a MbpBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoAUTe 32 MOHTaX, Pa3XxoIu
3a XOHOPapH Ha JIHLa, CBbP3aHU C MPOEKTa, HEMPU3HAT JaHbYCH KPEAUT U Ap.

Ilocneosawio ouensnsane

N30paHusT OT ApPYyKECTBOTO MOIXOJ 3a MOCIeABaIa 0aJaHcoBa OIICHKA HA UMOTHUTE, MAIIMHUTE,
ChOpBXKEHMATa U 000pynBaHETO € Mojena Ha cedecroitHocTTa M0 MCC 16 — cebecToitHOCT, HaMaeHa C
HAYHMCICHUTE aMOPTH3AINH U €BeHTYyaTHa 00e3IIeHKa.

Memoo na amopmu3sayus

Jpy>kecTBOTO M3II0I3Ba JMHEEH METO/ HAa aMOPTH3allys Ha UMOTUTE, MALIMHUTE U 00OPYABAHETO
(mpnroTpaiiHuTe MaTepuanHu akTHBH). OCTaTHUHUAT MOJIE3€H KUBOT 33 3€MHU U CIPAJM MO OT/EITHHU aKTUBU
e ompeseneH ot HezaBucumHu orieHuTenu kbM 01.01.2003 r. YcpeaHeHUAT noie3eH KUBOT M0 TPYNy aKTUBU
€ KaKTo clenBa:

e crpamu —or25r. 1o 50T.
e MamuHU U 00opyaBaHe —oT ST. 70 15T
e aBOMOOMIH -orl0r.mo 15T.
®  CHOPBKEHUS -25T.

®  KOMIIOTPH - 2r.

® TpaHCHOPTHH cpenacTBa — 12,5 .

® CTOMAHCKW MHBEHTap — 15 T.

OmnpeneneHnTe CPOKOBE Ha MOJIE3€H JKUBOT Ha ABITOTpailHUTE MaTepUaIHN aKTUBH Ce MperjexaaT
B Kpasi Ha BCEKH OTYETeH NepHoA. EQEeKThT OT MpOMEHHTE B CYETOBOAHUTE NMPUOIM3UTEIHU OLICHKU CE
MIPU3HABa OT Bb3MOXKHO Hal-paHHMA ObJIEL] IEPUOLL.

Hocneosauu pazxoou

PasxouTe 3a peMOHTH ¥ TIOAJPHIKKA CE MPU3HABAT 3a TSKYIIU B [IEPHO/IA, TPE3 KOKTO ca HAIPaBEHU.
W3BbpliieHn mocieIBaliy pa3xoan, CBbP3aHu ¢ MMOTH, MAIlIMHU U 000py/IBaHe, KOUTO MMaT XapakTep Ha
MoJMsHAa Ha OIPEJEICHU BB3JIOBU HacCTH WU arperaTd, WM Ha MNPEyCTPOMCTBO M PEKOHCTPYKIUSA, CE
KanuTaJn3dnupaTtr KbM OajlaHcoBaTa CTOMHOCT Ha CHLOTBETHUS aKTHUB U CE npepasricxiaa OCTaTbYHUA MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Karnuranu3anus. ChIeBpeMeHHO, HeaMOPTH3HpaHaTa 9acT Ha 3aMEHEHHUTE
KOMIIOHCHTH C€ M3IMHCBa OT 0allaHCcoBaTa CTOMHOCT HA aKTUBUTE M CE MPHU3HABA B TEKYIIUTE Pa3sXxolu 3a
Mepuo/ia Ha MPEeyCTPOUCTBOTO.

Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTM Ha ABJITOTPAMHUTE MaTEpUaHU AaKTUBHM IMOJUIEKAT Ha Iperjies] 3a
00e3IIeHKa, KOraTo ca HaJIUIE ChOUTHS WM POMEHHU B OOCTOSATEIICTBATa, KOUTO MOKA3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOTJIa a ce OTIMYaBa TPaHO OT BH3CTAHOBUTEIHATA UM CTOWHOCT. AKO ca HaJHIle TaKHUBa
WHIMKATOPH, Y€ MPUOJIM3UTEIHO ONpeseiieHaTa Bbh3CTAHOBUTEIHA CTOHHOCT € IIO-HUCKA OT TsAXHaTa
OajlaHCOBa CTOMHOCT, TO IMOCJEIHATa CE€ KOPHUIHpa 10 Bb3CTAaHOBHTEIHATa CTOMHOCT HAa AaKTHBHTE.
Bb3cTaHoBUMAaTa CTOMHOCT Ha ABJITOTPAWHUTE MATEPUAIHU AKTUBU € MO-BUCOKA OT JBETE: CIpaBEIMBa
CTOMHOCT 0€3 pa3xo/Iu 3a Mpojak0a Wik CTORHOCT B ynorpeba. 3a orpeienstHeTo Ha CTOWHOCTTA B ynorpeba
Ha aKTUBUTE, OBACIIUTE MAPUIHA MOTOITH CE JUCKOHTUPAT JI0 TAXHATA HACTOSIINA CTOWHOCT, KaTo Ce Ipuiara
JTUCKOHTOB (JaKTOp MPEAH JAHBIU, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBUS M OIIEHKH Ha BpeMeBara
CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00€3IICHKA CE OTYHUTAT B
OTYETa 3a BCEOOXBATHUS JIOXO/.
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BanancoBara CTOWHOCT Ha JaJieH UMOT, MalllMHA, ChOPBKCHHEC W OOOPYABAHE CE OTIHCBA IPHU
ocBOOOXKMaBaHe OT akTwBa. llewanmbara wmnm 3arybara, BB3HHKBAIIA OT OTIMCBAHETO HAa WMOT, MAIIFHA,
CHOPBIKEHHE WITH 000pyIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHIIIE.

2.8. Hemekyuwu nemamepuainu aKmueu

Karo HemaTepuanHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTEPUAJICH aKTUB M OTTOBapsT Ha KPUTCPUHUTE 32 OTUMTAHE HA HEMATCPUAIHU aKTUBU (DOpMyNupaHu B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IieHa Ha mpuaoOuBaHe. Hemarepuamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0ECTOWHOCT HamaieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuainure akTHBH, KOUTO IOIE)KAT Ha aMOPTHU3ALMs CE€ aMOPTU3HUPAT 10 JUHEHHUS METOJ 3a
CPOKa Ha OIPEACIICHUS TI0JI€3CH KUBOT.

AMopTu3alusaTa 3armo4Ba, KOraTo akKTUBBT € Ha Pa3MoOJIOKEHHUE 3a MOJ3BaHE, T. €., KOraTo TOW € Ha
MSCTOTO M B CHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH O HAa4YMH, OYaKBaH OT
PBKOBOJACTBOTO. AMOPTH3aLIMATA CE IIPEKPATABA HA JaTaTa, Ha KOATO aKTUBBT € OTIIHCAH.

CpeHHUAT TIOJIC3CH JKUBOT B TOJWHU W aMOPTU3AIMUTE 3a JaHBbYHHU IEJIM 3a OCHOBHUTE TPYIHU
aMOPTHU3UPYEMH HEMATSPUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna logman | AMopTH3anuu
32 JIaHbYHU
1enu B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMaT HEOIPE/ICIICH MOJIC3EH )KMBOT HE CE aMOPTU3UPAT, a CEe MPOBEPSABAT 32 00C3IICHKA
Ha ToAuITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HaInIhe Ha 00e3I[eHKa, KoraTo ca Ha
JUTe CHOUTHS WITH UMa TIPOMSIHA B O0CTOSTENICTBATA, MTOJICKA3BAIIlH, Ye OaTlaHCOBaTa CTOWHOCT Ha aKTUBUTE
HE € Bh3CTaHOBHMMA. 3a 3ary0a oT 00e31eHKa Ce IIPU3HaBa CyMara, C KOSTO OajlaHCcoBaTa CTOMHOCT HAIAXBhPJIIS
Bb3CTaHOBUMAaTa. Bb3cTaHOBUMATa CTOMHOCT € O-BUCOKAaTa OT HETHATA MPOJIaXKHA CTOMHOCT U CTOMHOCTTA
B ynotpeba. 3a /1a ce oIpeeiy CTOMHOCTTa B yoTpeba, akTUBUTE Ce TPYITUPAT B Hali-MAJIKUTE Bh3MOKHA
paSFpaHI/I‘II/IMI/I CANHUIIH, I‘eHepI/IpaH_[I/I HapI/I‘IHI/I IIOTOIIH. He(bI/IHaHCOBI/I AKTUBU C HU3KIKYCHHUEC Ha
MOJIOXKUTEJTHA PENyTaIusi, KOUTO TOJyIekaT Ha 00€3ICHKA Ce MPOBEPSBAT 3a €BEHTYaTHO Bbh3CTAHOBSBAHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTYETHA JaTa.

2.9 /Tvazocpounu uneecmuuuu

JIbArOCPOYHUTE WHBECTHIIMHU, TPEJACTABIABAINM y4acTHE B JBIICPHH, ACONMHPAHH W JPYTH
JpY>KeCTBa ca MPeJICTaBeHU BbB (DMHAHCOBUSI OTUYET 1O CEOSCTONHOCT.

[MpuTte:kaBaHUTE OT JPYKECTBOTO HMHBECTHIIMM MOJUIEkKAT HAa mperiien 3a odOesueHka. [Ipu
YCTaHOBSIBaHE Ha 00E3IICHKA, ChIllaTa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHHUS JOXOI.

2.10.Mamepuannu 3anacu
MartepraiHuTe 3amacH ca OICHEHH IO MO-HUCKa OT: I[eHATa Ha MPHIO0OMBAHE U HETHATA pealiu3yema
CTOMHOCT. Pa3xouTe, KOMTO Ce M3BBPILBAT, 32 JIa IOBEJAT JaJICH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSIHUE
Y MECTOHAXOJXKJICHHE, CE BKIIFOUBAT B IICHATa Ha MPUI00MBaHE, KAKTO CJIC/BA:
e CypOBHWHHM M MaTepUaH B TOTOB BH]l — BCHYKHU JIOCTABHH Pa3X0JI1, KOUTO BKIFOYBAT BHOCHU
MHUTa U TAKCH, TPAHCIIOPTHU Pa3X0Jid, HEBb3CTAHOBUMH JAHBIU U JIPYTH Pa3XOaH, KOUTO
JIOTIPUHACST 32 MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;
e ToroBa mpoayKI¥s (CTPOUTENTHO MOHTAXHU pabOTH) — MPEKH pa3xoJd Ha MaTepualld
Tp}/ZI nu HpI/ICHaJIaH_[a C€ HacCcT OT HpOI/ISBOZICTBeHI/ITe HereKI/I pa3x0111/1 HpI/I HOpMaHHO
HATOBAapeH KamNalWTeT Ha TPOW3BOJCTBEHUTE MOINMHOCTHA, C U3KIIOYCHHWE Ha
aJMUHHUCTPATUBHUTE Pa3XOAH, KypCOBUTE PA3JIMKH U Pa3XOJUTe IO TPUBICYCHU
(h1MHAHCOBHU pecypcHu.
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I[Ipu ymotpebata (mpomaxkbaTa) Ha MaTepHAaIHWTE 3amacd C€ M3M0JI3Ba METOAbT Ha
CpeIHOTIperjeHara IeHa.

Hernara peanmsyema CTOHHOCT mpeAcTaBisiBa MPUOIM3UTENHO OIpeeeHaTa IpoIaXkKHa IIeHa Ha
JaJieH aKTUB B HOPMAITHUS X0/ Ha CTOMAHCKa ICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENHO ONpeelICHUTE Pa3XxoIu
T10 IOBBPIIBAHETO B THPTOBCKH BHJI HA TO3HM aKTHB M IPUOJIM3UTEITHO OTPEICTICHUTE PA3XOIH 32 PeaTH3alrsl.
Ts ce onpenens Ha 0aza aHANHU3 OT CIIEIUANNCTH B IPYKECTBOTO, KaTO C€ M3IOJ3Ba MHPOpMAIHSI 3a [IEHU
OT TIOCJICIHU IOCTaBKU 1/WiH OPEepPTHHU LIEHU HA MaTepUaTHH 3allaCH OT CHLIHS BUI.

2.11. THproBCKHU U APYTH B3EMaHHS

B3emanusiTa OT KIMEHTH MO MPOJaXOW, ce MPH3HABAT M OTYHTAT 10 OPHUTHHANHA (aKTypHA
CTOWHOCT, HaMaJicHa ¢ O0e3leHKa 3a HechOupaemu cymu. [lpuOnm3utenHara OlleHKAa 3a CHBMHUTEIHU U
HeCchOMpaeMy B3eMaHUs Ce TpaBH, KOraTo 3a ChOMpacMOCTTa Ha IsllaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOnpaeMuTe B3eMaHus ce 00e31EHIBAT H3IISJI0, KOTaTO TOBAa OOCTOSTENICTBO CE YCTAHOBH.
Hecnbupaemure B3eMaHuUs C€ OTIUCBAT NPU TAXHOTO YCTAaHOBSBAHE.

OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBAa Ha 0a3a Ha BH3PACTOBHAT aHANU3 Ha BCAKO €IHO
B3eMaHe KaTo € MPHETO B3eMaHMs C H3TEKBJI CPOK OT Majiexka MoBeve OT eJIHa FOJIMHA J1a ce 00e3IeHABAT Ha
100 %.

[IpenmiareHuTe pa3xoau, KOUTO KacasT CISABAIIN OTYCTHHU MIEPUOIU CE MPEACTABAT KaTO aBAHCOBO
MPEBEICHN CYMH Ha IOCTABYHIIMA U CE BKIIFOUBAT BbB B3EMAHHUATA OT KJIMEHTH U TIOCTABUUIIH

JlaHbIKTE 32 BH3CTAHOBSIBAHE CE MPECTABAT [0 OPUTUHAITHYS Pa3Mep Ha cCymMara Ha B3€MaHETO.

Jpyrure B3eMaHUs C€ MPEIACTABIT IO CE0SCTONHOCT.

Kato aeirocpounu ce knacuuppaT B3eMaHus, KOUTO ca ¢ (PUKCUPaH MaJIexk U OCTATHUYCH CPOK JI0
najiexka HaJl elHAa FOJMHA OT JIaTaTa Ha MaJekKa.

Karo kpatkocpounu ce KiacuuIpar B3eMaHusl KOUTO Ca.
e  (0e3 (UKCUpaH maIex
e C (puKCUpaH Naexk U OCTAThUCH CPOK JIO MaJieka J0 ¢/IHA TOAMHA OT JaTata Ha (JMHAHCOBUS OTUYET

2.12 Ilapuunu cpedcmea
[NapuuHuTe CpeaCcTBa M MAPUYHM CKBUBAJICHTH BKJIIOYBAT MApH4YHH CPEICTBA B Opoil U B OaHKH,
CHOTBETHO B JieBa U BHB BallyTa. [NapuyHUTE EKBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTHMu
BHCOKOJIMKBUIHH BJIO>KECHHUSI, KOUTO ChIbPKAaT HE3HAUUTEIICH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
[TapuunuTe cpeacTBa BKIOYBAT KACOBUTE HATMYHOCTH U Pa3IIAIATEIHUTE CMETKU.
3a menuTe Ha U3TOTBSHETO HA OTUETA 32 MAPHYHUTE TTOTOIH:
e [lapuyHuTe NOCTHIUIEHUS OT KJIMEHTH M MAPUYHUTE IUIAIIAHUS KbM JOCTABUMLIM Ca MPEJICTABEHU
OpyTHO, ¢ BkitoueH JJIC (20%);
e JIUXBUTE 110 MOJYYCHUTE KPEIUTH 32 00OPOTHH CPEJNICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 323
OrepaTuBHA JEHHOCT;
e JIuXBUTE MO MOJIYYCHU WHBECTUIIMOHHHU KPEIUTH Ca BKJIIOYCHH KaTO IUIAlaHusI KbM (PUHAHCOBATa
JICMHOCT;
e [Ipu nocraBka Ha ABITOTPAHU aKTUBH OT cTpaHaTa, maTeHudar [1J{C ce mocouBa Ha pent ,,[UTalaHus
KBbM JOCTABUMIIM KbM MApPUYHUATE TIOTOIM OT OIEpaTHBHA NIEWHOCT, JOKOJKOTO TOM ydacTBa W Ce
BB3CTAHOBSBA B ONEPATUBHUTE MOTOIM HA APY>KECTBOTO 32 CHOTBETHUS MIEPUO]T (MECeI).

2.13.3a0vasicenun Kom 0ocmaguuuyu u Opy2u 3a0vacenus

3aIbIDKEHUSITa KbM JOCTABYHMIA M APYTUTE TEKYIIU 3aJIBIDKEHHSI C€ OTYUTAT 10 CTOMHOCTTa Ha
OpHUTHHATHHUTE (AKTYpPH, KOATO Ce TIPUEMa 3a CIPaBe/IMBATa CTOMHOCT Ha CJeNIKaTa U 1ie ObJe u3MiareHa
B OBbJICIIIE CPEILY MOJYUYSHUTE CTOKHM U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opyzu npusieueHu punancosu pecypcu

Bewnuku 3aemu v IpyTrH nipuBIieYeHU (PUHAHCOBH PECYPCH C€ OTYHUTAT MO ce0ecTOMHOCT (HOMIHATHA
cyMa), KOSITO ce IpreMa 3a CIpaBeIInBa CTOWHOCT Ha TOJIyYEHOTO I10 CHIENKATa, HETHO OT PEKUTE Pa3Xo/IH,
CBBP3aHM C TE3H 3a€MH U MpHBJIeueHH pecypcH. Crell MbpBOHAYAIHOTO NIPU3HABAHE, TUXBOHOCHUTE 3a€MH
U JIpyTy IPUBIICYEHU PECYPCH, ca MOCIEABAILO OLIEHEHU 110 aMOPTH3HpYyeMa CTOMHOCT, OIpeesieHa upes3
MpuiaraHe Ha MeToJia Ha e(eKTHBHATa JMXBa. AMOPTHU3MpyeMara CTOHHOCT € M3YHCIICHA KaTo ca B3ETH

15| 35



NpeABU BCUYKU BUAOBE TaKCH, KOMUCUOHHU U IPYTU Pa3xoJid, BKJI. TUCKOHT HJIM MPEMUs, aCOLUUPAHU C
Te3u 3aemHu. [ledanOure M 3aryOMTe ce IPU3HABAT B OTYETAa 3a BCCOOXBATHHUSA J0XOJ KaTo (PHMHAHCOBH
MIPUXOTU WM Pa3Xod Tpe3 TepHoja Ha aMOPTH3ANMs FIIM KOTaTO 3aIbJDKCHUATA C€ OTIHINAT WIN
pexyuupar.

JIMXBOHOCHHWTE 3a€MHU H APYTH MPHUBICYCHN (PMHAHCOBH PECYPCH C€ KIACU(PHUIMPAT KaTO TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 33 KOSTO APY’KECTBOTO MMa 0e3yCIIOBHO MPaBO J1a yPEAH 3aIbIDKEHHETO CH B CPOK
Haz 12 Mecena oT gaTara Ha OajaHca.

2.15.Tuzunz
Coriaacio MCC17 nmu3uHTOB DOTOBOp ce Kiacudummpa KaTto (PMHAHCOB JIM3UHT, aKO MPEXBBPIIS 110
CHINECTBO BCUUKH PUCKOBE M U3TOAM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB JOTOBOP CE Kiacu(uimpa
KaTo OTEpaTUBEH JIM3UHT, aKO HE TPEXBBHPIS MO CHINECTBO BCHYKH PUCKOBE M M3TOJU OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Ju3zunzonoayuamen

OUHAHCOBUSAT JIM3UHT, TIPU KOWUTO ce TpaHc]eprupa KbM JPY>KECTBOTO ChIIECTBEHATA YaCT OT BCHUKU
pI/ICKOBe U CTOIIaHCKHU IT0JI3H, npoanqamH oT CO6CTBCHOCTTa B’bpxy aKTHUBa 1101 (bI/IHaHCOB JIN3UHI', CC
KalmuTaIu3upa B 0T4eTa 32 GUHAHCOBOTO CHCTOSHUE HA JIM3WHTOTIOTYIATENS KaTO CE MPEICTaBs KaTO HUMOTH,
MaIIFHA ¥ 000pyABaHe MO JIM3HHT T10 [IeHa Ha He3abaBHa Mpo1ax0a MK aKo € IO-HHUCKa — [T0 HACTOoAIIaTa
CTOI71HOCT HAa MHUHUMAQJIHUTC JIM3UHI'OBU INJIAIIlaHUS. .HI/ISI/IHFOBI/ITC IJ1aniaHus C’bIL’bp)KaT B OHpCIICJ'ICHO
ChOTHOIIIEHHE (UHAHCOBUS pa3xoj (IMXBaTa) M MpHCHAfamiaTa ce 4YacT OT JIM3WHTOBOTO 3aIbJDKEHHE
(rmaBHMIA), Taka Ye Ja Cce MOCTUTHE TMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
rJlaBHULATa 110 JIMBUHTOBOTO 3adBJIKCHUC. .HI/IXBGHI/ITC pa3xo;:[1/1 C€ BKJIFOUBAT B OTYUECTA 3a BC€O6XBaTHI/ISI
JIOXOJT ¥ C€ IPU3HABAT KaTo (DMHAHCOBH Pa3XOH.

[TpumobutuTe MO (PMHAHCOB JIM3UHT aKTHBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
nB paMKI/ITC Ha JIM3UHT'OBUA CpOK.

Onepamueen nusunz

JIu3uHr, MpU KOHTO HAaeMOJATENAT NMPOABIKAaBa l1a MPHUTEXaBa CHIICCTBEHATa 4acT OT BCHYKU
PHUCKOBE U CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY AaJCHUS aKTUB CE€ KIACU(PHIIMpPa KaTO ONepaTuBeH
JIU3UHT.

[locTpnyieHUsATa O ONEPATUBHHUA JU3MHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BCEOOXBaTHHS OXO]I Ha 6a3a IMHEEH METO/I 3a TIepro/ia Ha JTN3UHTA.

[TnamanusaTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ NIPU3HABAT KaTO Pa3XO0/Y 33 BHHIIHH YCIYTH B
oTYeTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a IePHo/ia Ha JIM3HHTA.

2.16. Ilencuonnu u opyzu 3a0va21ceHUs KoM NEePCOHAIA N0 COUUAIHOMO U MPYO080
3AKOHO0AmeICeo

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIYXHTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopeI0MTe Ha JCHCTBAIIOTO OCUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3anbDKeHUs] KbM TIEpCOHAJ W OCHUTYPHUTEIHH OPTraHM3alldd ce KiIacHUIMpar 3aJblDKCHUS Ha
Hpe[LHpI/IHTI/IeTO 10 I1IOBOJ HAa MHHAJ pr21, IIOJIOKECH OT HACTUs HepCOHaJ'I U CBbOTBCTHHUTC OCI/IprI/ITeJ'IHI/I
BHOCKH, KOUTO C€ MU3HMCKBAT OT 3aKOHOAATeNCTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT u
HAYHCIICHUTE KPAaTKOCPOUYHH JIOXOJM Ha TEepCOHaja C MPOW3XOJ[ HETOJ3BaHU OTIYCKH Ha TepcoHalla U
HaYHCIIeHUTE Ha 0a3a Ha JIEHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCHTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamkocpounu 0oxoou

KpaTtkocpounute moxoam 3a HaeTus MNepcoHaNl mox (opMara Ha Bb3HATPAXKICHHS, OOHYCH U
COIMAJTHA JOTUIAIIAHUS ¥ IpUI00MBKA (M3UCKYEeMH 3a YpeKIaHe B paMKUTe Ha 12 Mmecema ciea Kpas Ha
Meproja, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIA € W3MBIHWI HEOOXOAMMHTE YCIOBHSA) Ce
MPU3HABAT KaTO Pa3xoj B OTYETA 3a BCEOOXBATHUS JI0XO/ (B mevanbara win 3arybaTta 3a roJguHara), OCBeH
ako mageH MCOO He U3MCKBa Ta3W CyMa Jia ce KalmuTaIu3upa B ce0ECTONHOCTTA Ha ONPENeicH aKTHB, 3a
nepuoga, B KOMTO € MOI0KEH TPYABT 3a TAX I/I/I/IJII/I Ca M3ITbJIHCHU U3UCKBAHUATA 3a TAXHOTO IIOJIydaBaHE, U

16| 35



KaTo TEKYIIO 33 b/DKEHHE (CIe]] MPUCTaaHe Ha BCHUYKH IJIATEHW BEUe CyMU M TIONAraily ce yAPHKKH) B
pasMep Ha HETUCKOHTHPAHATa UM CyMa.

KbM nmatata Ha Bcekn (PMHAHCOB OTHYET JPY>KECTBOTO NMPaBH OIICHKA HA Cymara Ha OYaKBaHUTE
Pa3xo/Iu Mo HATPYIMBAIIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSITO C€ 0YaKBa J1a ObjIe U3IIaTeHa KaTo pe3yTar
OT HEHW3MOJI3BAHOTO NPABO HA HATPYIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOTU3UTEIHATA TIPEIIeHKA 32
cyMaTa 3a CaMUTE BB3HATPAXKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO W 3JIPABHO
OCHUTYpsIBaHE, KOMTO PabOTOAATEIAT ABIDKH BPXY TE3H CYMH.

Hwvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aIbJDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e Aa H3BBpIIBA
3aIBIDKUTEITHO OCUTYpsIBaHE Ha HACTHS CH IepcoHan 3a (oHI ,,lleHCHu”, MOMBIHATENHO 33IBIKUTEITHO
neacnonHo ocurypsisane (3I10), borx ,,06mo 3abomsaBane u maitanacTBo” (O3M), doHx ,,bespadoruma”,
¢onn ,,Tpynosa 3nomonyka u npodecuonanna Oonect” (T3I1B), doux ,lapantupanu B3emaHHs Ha
pabotuunure u cyxutenure” ('BPC) u 3apaBHO ocurypsiBane. Pasmepure Ha OcUTYpUTETHUTE BHOCKH CE€
YTBBPXK/IaBaT BCAKAa TOJWMHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Gromkera Ha H3OK 3a
CHhOTBETHATa roJiHa. BHOCKHTE ce pa3npenessiT Mex 1y paboToaTesNsi i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBuiara ot Kojaekca 3a conuanno ocurypseane (KCO) B ceoTHOImenue 60:40 (2016 r.: 60:40).

Te3n ocUrypWTEeNHW TMEHCHOHHHU IUTAHOBE, MpPHUJIAraHd OT JPYKECTBOTO B KaueCTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ MedUHUpPAHU BHOCKH. [Ipu Tiax paboTomarensT mialia MECeYHO OTpeAeiIeHU
BHOCKM B abpkaBeH (oux ,llencun”, dounx ,,O3M, donn ,,be3padoruna”, ¢ouy ,,T3[16”, kakTo u B
YHUBEPCATHHA W MPOQEeCHOHATHN IEHCHOHHN (OHIOBE — Ha 0a3a (PUKCHpaHU IO 3aKOH IMPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a AoIuiamia BB (poHmoBeTe OBACIIN BHOCKU B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA ChOTBETHHUTE JIMIA 3apa00TEHUTE OT TSAX CYMH 3a MEPHOa
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbJDKEHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpSIBaHE.

KbM apykecTBOTO HAMA Ch3/aeH U (HYHKIIMOHUPAL YaCTEH JOOPOBOJIEH OCUTYpUTENCH (OH/T.

JbIKUMHUTE OT APY’KECTBOTO BHOCKH IO TUIAHOBETE C JAe()MHHpPAHM BHOCKHM 32 COLUATHOTO H
3[[paBHO OCUTYpsIBAHE CE MMPU3HABAT KaTO TEKYII pa3xo/l B 0TUYETa 32 BCeOOXBATHHS 10X0/I (B revantaTa wiu
3arybata), ocBeH ako mameH MC®O He W3HWCKBa Ta3W CyMa Ja C€ KalHuTajlu3upa B ceOECTOHHOCTTa Ha
OTIpe/ieTIeH aKTHUB, M KaTo TeKYIIO 33bJDKeHIE B HEUCKOHTHPAH pa3Mep, 3ae/IHO U B IIEPHO/Ia Ha TI0JIaraHe
Ha Tpyda U Ha HAYUCJICHHUCTO Ha CHOTBCTHUTC NOXOAMW Ha HACTUTC JIMLA, C KOUTO JOXOAHW BHOCKHUTC Ca
CBBp3aHM.

Inanose ¢ depunupanu 0oxoou

Cernacno Koxmekca Ha Tpyda ApyKecTBOTO B KadecTBOTO My Ha paborojaren B bwirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana TNpU HACTBIIBAHE HA MECHCHOHHA BB3pacT obe3lleTeHHe, KOeTO B
3aBHCHMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXE JIa Bapupa MexXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomIeHHe. [1o cBoWTe XapaKTepUCTHKH TE€3H CXEMHU
MpecTaBiIsiBaT He)OHIMPAHU TUIAHOBE C Ae(UHUPAHU JOXOIH.

NzuncnenueTo Ha pa3Mepa Ha Te3U 33/IbJDKEHUS Hajlara y9acTHEeTO Ha KBATH(DHUIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSITO TE Ce
npeacraBiaT B OTUCTA 3a q)I/IHaHCOBOTO CbCTOSAHUE, a PECIECKTUBHO HM3MCHCHUCTO B CTOMHOCTTA M, C€
MpeaCcTaBsi B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
TuXBa ¥ e()eKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BH3HHUKBAT,
U TPEJCTABIT B TEKylaTa Ievanda win 3aryba, 1o CTaTHs ,,pa3Xxoau 3a HepcoHan”, u 0) ePeKTUTe oT
MoCJe/IBAIIUTEe OIEHKH Ha 3aJbJDKEHHATA, KOUTO IO CHIIECTBO MPEACTABISABAT AKTIOEPCKH IMevaadu u
3aryOwu, ce Mpu3HaBaT BeJ(HATa, B IEPHO/Ia, B KOWTO BH3HUKBAT, U CE MIPEJICTABAT KbM JIPYT'HM KOMIIOHEHTH Ha
BCEOOXBaTHHUA J0XOJ, IO CTaTHs ,,IIOCJIEABALIN OLIEHKH Ha TICHCHOHHH IUIAHOBE C JCPUHUPAHU JOXOIH .
AKTIOGpPCKUTE MeYaIOn 1 3ary0M MPOM3THYAT OT MPOMEHH B aKTIOEPCKUTE TPEATIOKEHUS U OTINTA.

KbM patara Ha Bceku roaumeH (UHAHCOB OTYET APYKECTBOTO Ha3HauyaBa CepTHOUIMPaHU
aKTIOEpH, KOMTO M3/aBaT JOKIAJ C TEXHUTE M3YUCICHHS OTHOCHO ABJITOCPOUYHUTE MY 3aIbJDKEHHS KbM
nepcoHana 3a 00e3nieTeHns pH MEHCUOHNPaHe. 3a IeNTa Te Mpuiarat KpeJAUTHHS METO/I Ha TIPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O Je(QHUHUpaHUTE JOXOAHW C€ H3YHCISIBA 4pe3
JUCKOHTHPaHE Ha ObJelIuTe Mapu4HU MOTOLHM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIATEHH B PAMKHTE Ha
MaTypuTeTa Ha TOBA 3aIbJDKCHUC U ITPU U3IIOJI3BAHCTO HA JIMXBCHUTE paBHUIIIA HAa IbP>XKAaBHU ABJIIOCPOYHU
00JIUTaILlNY € TIO00EH CPOK, KOTUPaHH B bhirapus, KbIeTo GyHKIMOHUPA H CAMOTO JIPYKECTBO.
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Hoxo0u npu nanycxkane

ChIilacHO MECTHHTE pasnopeady Ha TPYAOBOTO W OCHTYPHTEIHO 3aKOHOJATENICTBO B bbirapws,
JPY’KECTBOTO KaTo pabOTONATE)I MMa 3aJIbJDKCHUE J1a M3IUIATH MPU NPEKpaTsIBaHEe HA TPYJOBHS JIOTOBOP
Mpeny TICHCHOHMPaHe ONpeesieH! BIIOBE 00€3IEeTEHHS.

HpyxecTBOTO TpH3HABa 3aIBIDKEHHSATa KBbM MEPCOHANA IO JOXOAW NpPH HaIlyCKaHe Mpenu
HACTHIIBAHE HA MICHCHOHHA BB3PACT, KOTAaTO € JEMOHCTPUPAH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOJIMIHO
AQHOHCHUPAH IJIaH, BKIL. 32 IPECTPYKTYypPUPAHE, JIa CE MPEKPATH TPYIOBHUS JOTOBOP ChC ChOTBETHUTE JIUIa Oe3
J1a ©Ma Bb3MOXKHOCT J]a C€ OTMEHH, WITH TIpH (POPMaTHOTO M3/1aBaHe HA JOKYMEHT 3a JOOPOBOITHO HAITyCKaHe.
Joxomu mpu HalTycKaHe, IUIATHMHU IOBede OT 12 Mecema, ce AMCKOHTHPAT W MPEJCTaBsAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TAXHATA CETalllHA CTOHHOCT.

2.17.Akuyuonepen kanuman u pezepeu
»PA3EPJIEC* A]Jl e akIMOHEpHO IPY)KECTBO M € 3aIbJDKEHO Jia peructpupa B ThproBckus
PETUCTBP ONpEaeeH pa3Mep Ha aKIMOHEPEH KalKTall, KOHTO J1a CIy)KH KaTo 00e3MedeHne Ha KpeAUTOPHUTE
Ha APY>KECTBOTO 32 U3MBbIHEHUE HAa TEXHUTE B3eMaHUsI KbM HEro. AKIIMOHEPUTE OTTOBAPST 3 33AbIDKCHHATA
Ha JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHe B KaluTajia i MOTarT J1a IpeTeHIupaT BpbIlaHe
Ha TOBA y4acTHE caMO B IPOU3BOCTBO IO JIMKBUAALNS UM HECHCTOSATETHOCT.
ChriacHo U3UCKBAaHUATA HA TbProOBCKUSI 3aKOH U Y CTaBa APYKECTBOTO € ATBXKHO Aa popmupa hoHg
PesepBeH, karo n3rouyHunM Ha GOHIA MOTaT aa ObaaT:
e Haii-manko enHa gecera oT mevanbara, KOSITO c€ OTAENS, JOKAaTo cpeicTBarta 3a (oHAa
nmocturaat 100% ot xanuTana win mo-rojsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpexncrBa, MOJNy4YeHH HaJ HOMHHAJIHATA CTOMHOCT Ha AaKUUUTE NPHU H3AABAHETO HM
(mpemueH pesepn);
e JIpyru U3TOYHUILHM, IPENBUACHU 1O pemenne Ha OOIoTo crOpaHue.
CpenctBara oT OH/Ia MOTAT /1a C€ U3IMOJI3BAT CaMo 3a MOKPUBaHe Ha TOJIUINIHATA 3ary0a 1 Ha 3aryou
oT npeaxofanu roauHu. Korato cpenctBara BbB (poHIA JOCTUTHAT ONpeneNieHHsl B YCcTaBa MHHHUMAICH
pa3mep, cpeacTBaTa Haj Tasd CyMa Morart a ObJaT U3II03BaHH 32 yBEIMYaBaHE HA KalUTaja.

2.18 Jlanvyu evpxy neuanoama

Texywume oOanvyu BBPXYy Tedandara ca ONpeJeNicHH B CHOTBETCTBHE C HW3UCKBAHMATA HA
OBITapCKOTO JAHBFYHO 3aKOHOIATEJICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HommuHannara
nmanbuHa ctaBka 3a 2017 1. e 10% (2016 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tedanbdara ce ONpeAelNsaT 4pe3 MpUiiaraHe Ha OaraHCOBHS TACHBEH
METOJ, 32 BCUYKM BPEMCHHM DPA3]IUKU KBbM JaTraTa Ha (PUHAHCOBUS OTYET, KOHUTO CHIIECTBYBAT MEXITY
0aaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBU Ha OTIACITHUTE aKTHBU U ITACHBH.

Omcpouenume OanvyHu nacuéu C€ TPU3HABAT 3a BCHYKUA OOJIaracMH BPEMEHHU Pa3iuKH, C
M3KIIOYEHUE HA TE3W, MOPOJWIM Ce OT MPU3HABAHETO HA AKTHB WJIM IMMACHB, KOWTO KbM JaTara Ha
CTOIIAHCKATA OTIePAIns HE € MOBJIHUST BbPXY CYETOBOAHATA U JaHbUHATa 1evanoa / (3aryoa).

Omcpouenu O0anvuHu aKkmuey C€ TPU3HABAT 3a BCUYKH HAMaJIIeMH BPEMCHHHM pa3liIMKd W 3a
HEHU3MOJI3BAHN JJAHBYHU 3aryOu, IO CTEMEHTa, IO KOSATO € BEPOSTHO T Jia Ce MPOSBAT 0OpaTHO U Ja Obje
reHepHupaHa B ObJelle JocTaThuHa obllaracMa rnevasnba Hid J1a ce MPOSBAT 00JiIaraeMu BPEMEHHH Pa3JIuKH,
OT KOMTO JIa MOT'aT Jia Ce MPUCIIAHAT Te3U HaMaJISIeMU Pa3JIuKy, ¢ U3KIIIOUYCHHUE Ha PA3JIMKUTE, IOPOIUIH Ce
OT MPU3HABAHETO HA aKTHB WM MMaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OIepallis He € MOBIHSI BhPXY
CUETOBOJIHATA W JIaHbYHATA Tevasba / (3aryoa).

banancoBaTa CTOHHOCT Ha BCHMUYKHA OTCPOYCHH JAHBUHU aKTHUBU CE MPETJIeKIa IPU HU3rOTBSHE Ha
TOJUIIHUS OTYET M C€ peAylHpa J0 CTEHEHTa, A0 KOSTO € BEPOSTHO T€ Jia Ce MPOSBAT O0paTHO M J1a ce
reHepupa JOCTaThUHO oOJslaragMa nevanda Wik MpOsBSBAIIM C€ MIPe3 ChINUS MEpUoT 0djlaraeMu BpeMEHHU
Pa3IHUKH, C KOUTO T€ MOTAT J1a ObJaT MMPUCIIaTHATH WIX KOMIICHCUPAHH.

OTCpoyYeHUTE TaHbYHU aKTHBH U IIACHBH CE€ OLICHSBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE OYaKBa
Jla ce mpuiaraT 3a Meproa, Mpe3 KOUTO aKTHBUTE I C€ pean3upaT, a IIACUBUTE IIe ce ypensT (Toracsr)
Ha 0a3a JaHBPYHUTE 3aKOHHU, KOUTO Ca B CHJIA WJIM C TOJIIMA CTETEH Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIa.

KoM 31.12.2016 1. oTcpodeHuTe JaHBIM BBPXY IevaioaTa ca oneHenu npu craska 10% (31.12.2015
r.: 10%).
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2.19./1ox00u na axyus

OcHOBHHTE TOXOAM Ha aKIHUs CE€ M3YHCIABAT KaTO CE pa3/eiy HeTHATa Tedanda Win 3aryda 3a
Meproa, MOAJIeKAIa Ha Pa3npe/Ie/ICHUE MEXK/y aKIIMOHEPUTE, MPUTSIKATEIIM Ha OOMKHOBEHU aKIUH, Ha
CpeHO-TIpeTerJIeHUs Opoit Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIepHO/IA.

CpemHo-TIpeTeryieHusAT Opo¥l aKIMH TMPEACTABIsIBA OpPOAT Ha IbPKaHUTE OOMKHOBCHH AaKITMH B
HAYaJIoTO Ha MEPUO0/ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOM3/IaJICHUTE
TaKuBa Ipe3 Mepuojia, yMHOXKEH 1o cpeHo-BpeMeBus haktop. To3u dakrop u3paszssa Opos Ha THUTE, TIPE3
KOWUTO KOHKPETHHUTE aKITHHU ca OWIN TBpyKaHM, CIIPSMO OOIIHsI Opoii Ha JHUTE Mpe3 MEePHoIa.

2.20.I1Iposusuu
ITpoBHM3MKM Ce MPH3HABAT, KOraTo APYKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO HJIM TPABHO)

3aJIbJDKEHUE B PE3Y/ITaT HA MUHAJIO ChOUTHE M € BEpOSATHO, Y€ TOTracsSBaHETO/YPEXKIAaHETO Ha TOBa
3aIBIDKEHHE 1€ TTOPOJH HEOOXOAMMOCT OT M3XOJI TIOTOK OT PECypcH Ha ApyxkecTBoTo. IIpoBusnute ce
OIICHsBAaT Ha 0a3a Hail-moOpara MPUOJU3WTENIHA MPEIICHKA Ha PBHKOBOACTBOTO KbM JaTara Ha OTYETa 3a
BCEOOXBaTHMSI JIOXO0/1, HEOOXOIMMH 3a YPEKIAHETO HAa ChOTBETHOTO 3aAbKeHUE. [Ipnbmn3nTeHaTa oleHKa
ce JMCKOHTHUPA, KOTaTo MaeXbT Ha 3aBIDKEHHETO € IbIrocpodeH. Koraro ce ouakBa 4acT OT pecypcure,
KOUTO II€ C€ W3MOJN3BaT 32 YpeXIaHe Ha 3aJbDKEHHETO N1a ObJaT BB3CTAHOBEHHW OT TPETO JIHIIE,
JPYKECTBOTO MPHU3HABA B3eMaHE, aKO € HaJIUIIe BUCOKA CTEIICH Ha CUTYPHOCT Ha HETOBOTO MOJyYaBaHE U
CTOWHOCTTAa My MOXK€ HaJeKTHO Jla Ce YCTAaHOBH M A0XOJ (KPEIWT) IO ChINaTa MO3UIMsS B OTYETa 3a
BCEOOXBATHHS OXO/I, KBJIETO € MPEeACTaBeHa M caMaTa ITPOBU3HSL.

2.21. Dunancosu uncmpymenmu

@Dunancoeu akmusu

HpyxecTBoTO Kiacu(uIMpa CBOUTE (UHAHCOBH AKTHUBH B KaTeropusra 3aecMu (KpEIUTH) U
B3eManus. Kitacugukanusara € B 3aBUCMMOCT OT CBITHOCTTA U LIEIHTE (ITPeIHA3HAYCHUETO) Ha (PMHAHCOBHTE
aKTHBH U C€ OTIpeNeisl OT PhKOBOJCTBOTO KbM JaTaTa Ha MMbPBOHAYATHOTO UM MPU3HABAHE B OTYETA.

OO0wnuaitHO IPYKEeCTBOTO MPU3HABA B 0TYETA 32 (DMHAHCOBOTO CHCTOSIHHWE (DMHAHCOBHUTE aKTHBH Ha
JaTaTa Ha ThPryBaHE — JaTaTta, Ha KOSTO TO Ce € 00BBp3aio (M0N0 € OKOHYATENICH aHTKUMEHT) J1a 3aKYITH
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHYKM (PMHAHCOBHM aKTHBH IThPBOHAYAJHO CE€ OLEHSIBAT IO TAXHATA
CIpaBe/IMBa CTOWHOCT TUTFOC MTPEKUTE Pa3XO/H M0 TPAH3AKIUATA, C U3KITIOUCHNE Ha T€3U aKTUBH, KOUTO ca
IO CIpaBe/JIMBa CTOMHOCT Tpe3 nevanou u 3aryou. [locineaHuTte ce mpuU3HAaBaT Mo CrpaBeijiiBa CTOWHOCT,
a MPEKUTE Pa3XxoJIy 10 TPaH3aKIKATA CE MPU3HABAT BeHAra B OTUYETA 32 BCCOOXBATHUS JTOXO/I.

DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOTATO
IpaBara 3a MollydyaBaHe Ha MapuyHU cpecTBa (TIOTONHM) OT Te3W aKTHBH Ca U3TEKIHM HITH Ca MTPEXBBPICHH U
JIPY>KECTBOTO € MIPEXBBPJIMIIO ChIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IPKU ChIIIECTBEHATA YacT OT PUCKOBETE U
MOJI3UTE aCOIMHUPaHHU ChC COOCTBEHOCTTA HA JajieH TpaHchepupaH (pUHAHCOB aKTHB, TO MPOIBIDKABa J1a
Mpu3HaBa aKTHBa B OTYETa 332 (PMHAHCOBOTO CHCTOSHHE, HO MPHU3HABA CHIINO U 00E3MECUCHO 3ab/DKCHUE
(3aeM) 3a MOJIYICHHUTE CPEACTBA.

Kpeoumu u eé3emanusn

Kpenutn u B3emanus ca HenepuBaTwBHM (pUHAHCOBH aKTHBH C (DUKCUPAHH WM YCTaHOBHMH
IUTALIaHus, KOUTO HE Ce KOTUPAT Ha aKTHBEH Na3ap. Te ce oleHsBar B 0ajaHca Mo TSIXHAaTa aMOpTH3UpyeMa
CTOMHOCT IPY M3II0JI3BAHETO HAa METO/1a Ha e(peKTUBHATA JINXBa, HAMAJICHA C HalpaBeHaTa obe3ueHka. Te3u
aKTHBU C€ BKJIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOraTo MaTypUTETHT UM € B paMKuTe Ha 12 mecera
WK B €AMH OOMYacH ONepaTHBEH LHKBJI Ha JPYKECTBOTO, a OCTaHAINTE — KaTO HeTeKylu. Tas3u rpyma
(PMHAHCOBM aKTHBH BKJIIOYBA: PEIOCTABEHN 3a€MH, THPTOBCKH B3€MaHUSs, APYT'H B3EMaHUS OT KOHTPAreHTH
Y TPETH JINIIA, TAPUYHH CPENICTBA U TAPUYHN EKBUBAJIECHTH OT OanaHca. JINXBEHUST TOXOJ 110 KPETUTHTE U
B3eMaHUsITa Ce NMpU3HABaT Ha 0a3a e(eKTHUBHATA JIMXBA, OCBEH IPH KPATKOCPOYHHUTE B3eMaHUs 1moja 12
Mecena, KbAETO NMPU3HABAHETO Ha TaKbB JOXOJl € HEOCHOBATENIHO KAaTO HECHUIECTBEHO M B PaMKUTE Ha
oOuuaiiHuTe KpeAUTHH ycioBus. Tol ce mpeacTaBst B 0TYeTa 32 BCEOOXBATHUS JOXOJI, KbM ,,JIPYTH TIOXOIH
oT JeHocTTa”.
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Dunancosu aKkmueu Ha paznoloNceHue U 3a npooar)xcoa

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKCHHE M 3a Mpoaakda ca HEICPWBATHUBHU aKTHBH, KOHUTO ca
MpeHAa3HAYCHU C TakaBa IIeJ WM He ca Kiacupuiupanu B apyra rpyna. O0uuyaiiHO T€ TpeJCTaBIIsSBaT
HEKOTHPAHU WM OTPAHWYCHO KOTHpPAHU Ha Oopca akIuH WIN SUI0OBE B APYTH APYXKECTBA, MPUIAOOUTH C
WHBECTHUIIMOHHA IIETI, ¥ C€ BKIIIOYBAT KbM HETEKYIINTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha JIPYKECTBOTO €
Jla TU TIPOJIaBa B paMKHTE Ha ciieBamuTe 12 Mecena u akTUBHO ThPCHU KyITyBadu.

DUHAHCOBUTE aKTHBY HA Pa3IOJIOKEHUE U 3a Mpojaax0a ce OIEHSBAT IO IICHA Ha MPUI00UBaHE,
3aI[0TO ca B APY’KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja c€ HaMepsT JaHHH 32 aHAIOTOBHU Ma3apHU
TpaH3aKIMU WIH ITOPAIH OOCTOSTEIICTBOTO, Y€ OBIEMOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBHP3aHO
C OTIpEe/ICIICHN HECUTYPHOCTH, 3a JIa MOKE J]a CE HAPAaBAT JOCTATHYHO pa3yMHH M 000CHOBAHH ABITOCPOYHHU
MIPENIONIOKEHUST 32 HW3YUCISIBAHETO Ha CIIpaBeUIMBAaTa CTOWHOCT Ha TEXHHUTE AaKIWU 4Ype3 IpyTu
AITepHATHBHA OIICHBYHU METOIH.

JIMBUICHTH 10 aKIUU U JSUT0BE, Kiacu(UIMpPaHu KaTo (JMHAHCOBH aKTHBH Ha Pa3IOJIOKCHUE U 3a
npojaxx0a, ce MPU3HABAT M OTYUTAT B OTUYETA 332 BCEOOXBATHUSI JOXO]I, KOTATO CE YCTAHOBH, Y€ IPYKECTBOTO
€ TIPUAOOIIIO TPABOTO BHPXY TE3U AUBHIICHTH.

QDunancoeu nacueu U UHCMPYMEHMU HA COOCMEECHUA KANUMA

HpyxecTtBoTO Kiacuuypa IbIrOBU HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KaIuTajl WX KaTo
(hMHAHCOBHU 3aABJKCHUS WIIM KaTO COOCTBEH KamuTall B 3aBUCUMOCT OT CBHIIHOCTTA U YCIOBHUATA B I0TOBOP
ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Qunancoeu nacugu

®uUHAHCOBUTE MACHBHM BKIIOYBAT 3aeMM (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUMLIM U JIPYTH
KOHTpareHTd. [IppBOHAaYaIHO T€ ce MpHU3HABaT B OTYETa IO CIpPaBEUIMBAa CTOMHOCT, HETHO OT MPEKUTE
pasxoau MO TPaH3aKLUATA, a MOCIEABALIO — 0 aMOPTH3MpyeMa CTOMHOCT MO MeToAa Ha e(eKTHBHATa
JIUXBA.

DuHaHCUpaHe

Jbarocpounoro (uHaHCHUpaHEe, CBBP3aHO C KOMIICHCHpPAaHE Ha HHBECTHULMOHHU pPAa3XoOu 3a
npuaoOWBaHE HA aKTHUB, c€ TPU3HABA B TEKYIIUTE MeYanOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
M0JIE3€H KHUBOT Ha aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 32 aMOPTHU3ALIMA.

2.22 Ilpeuenku _om_onpedensauio 3HaueHue NPU_NPpUlazane _CcYemosoOHamd NOJAUMUKA _HA
opyycecmeomo. Knouosu npudausumeinu OueHKU U RPEOnOI0MHCEHUS C 8UCOKA HECUZYPHOCHI.

Ouyenka na 3a0vicenue 3a 0ba20CcpPoUHU 00X00U HA nEPconanda.

IIpu ompeznensiHe Ha ceramiHaTta CTOMHOCT Ha ABJATOCPOYHHUTE 3aIBJDKEHHS KbM IEpCOHaja IpH
MIEHCHOHMPAHE Ca M3II0JI3BaHHU N3YHCIICHUS Ha aKTIOepH, 0a3upaHu Ha NMPEION0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4ecTBO Ha IlepcoHasia, OBAEUI0 HUBO Ha pabOTHM 3amjaTd W JUCKOHTOB (PAKTOp, KOUTO
MIPENIOJIOKEHUS Cca MPELeHEHN OT PhKOBOJICTBOTO KaTo pa3yMHH U YMECTHH 3a JIPY’KECTBOTO

Obe3yenku Ha 3emManus

[Tpubnu3uTeIHATA OIICHKA 32 3ary0M OT ChMHUTEIHH U HECHOMpPAESMH B3€MaHHMsI CE MPaBU B Kpas Ha
Besika ()MHAHCOBA rojiHa. BCUUKY ChMHUTETHY B3eMaHus (BKJIL. TIpeoGOpMEeHH Upe3 IPeI0roBapsiHe ), KOUTO
HE ca CbOpaHu B MPOABDKEHUE Ha €/{HA TOJIMHA Ce TPETUPAT KaTo HECHOMpPaeMH U ce 00e3IeHBAT U3IISLIIO,
JIOKOJIKOTO PBKOBOJICTBOTO TPEICHSBA, Y€ CHIIECTBYBA BHUCOKA HECUTYPHOCT 3a TSAXHOTO CHOMpaHe B
Obrere.

Ilposusuu 3a 2apanyuu

IIpu onpenensiHe Ha HAYUCIEHUATA 32 JOOPO M3ITBIHEHUE Ha U3MbJIHeHUTe u npuetn CMP, xouto
Omxa ce yCBOWIY IIPH MpeAeBsIBaHe Ha MPETEHIINY 32 Ka4eCTBOTO OT CTPaHa Ha KIMEHTUTE, Ca M3MOJI3BaHU
W3YHCIICHUS! Ha PHKOBOJICTBOTO B pa3Mep Ha % OT m3mbiaHeHuTe U mnpuet ¢ akT Ne 19 CMP, 6a3upanu Ha
JIOTOBOPUTE 3a CTPOUTENICTBO U OTUUTALL OIIUTA Ha PY>KECTBOTO.
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2.23.Coboumus, Hacmvnuau cied 0amama Ha 200UIHUA (DUHANCO8 OmYem

Cn0utus cien mataTa Ha OanaHca ca OHE3M ChOWTHS, KAKTO OJAarONpPHUATHH, Taka U HEOJIarOMPHSTHH,
KOUTO BB3HUKBAT MEX]Ty JlaTaTa Ha OanaHca U JiaTata, Ha KOSITO FOJMITHHUAT (UHAHCOB OTYET € 0JI00pEH 3a
nyOJIMKyBaHe.

Kopurupamu ca Te3u chbOUTHS, KOUTO JIOKAa3BaT YCIOBHUS, CHIISCTBYBAIM Ha JlaTaTra Ha TOJUITHHS
(hMHAHCOB OTYET.

Hekopurupaniy cr0uTHs — ca ChOUTHS, KOUTO Ca IMMOKA3aTEIHU 33 YCIIOBUS, HACTHIIMIIYU CJIC]] 1aTaTa Ha
TOJIUIIIHUS (PUHAHCOB OTYET.

[peanpusaTreTo KOpUTHpa CyMHUTE, IPU3HATH BB (PMHAHCOBUTE OTUETH, 32 Ja OTPa3l KOPUTHPAIIUTE
ChOUTHS ClIeH JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpenmpusiTueTro HEe KOpPUTHUpa CyYMHTE, NpPU3HATH BHB (UHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPHUTHpAIUTe ChOUTHS clie] Aarara Ha OajgaHca. Koraro Hekopurupaiiure CbOUTHs ClIe] aaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MIOTPEOUTETTUTE
Ha (PUHAHCOBUTE OTYECTH Jla B3eMaT CTOMAHCKU pEIICHUS, MPEINPHUITUETO OIOBECTSIBA ClieHATa
nH(pOopMaIus 3a BCSIKA ChIICCTBEHA KaTErOpUs HA HEKOPUTUPAILOTO CHOUTHE ClIe JaTaTra Ha OanaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e  OIcHKATa Ha (PMHAHCOBUSA My e(DEKT MM M3SIBIICHHE, Y€ TaKaBa OLICHKA He MOXKe Jia O'bJie HalpaBeHa.

JlombJHUTEJIHA HH(popMaNusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 MMOTHU., MAIIIMHU U OBOPY/IBAHE

’ ‘I'paHCIIOPTHH ‘
3eMH H cTPaaM  ChOPBKEHHS H P P Jpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OTt4eTHa cTOWHOCT

Canjio ua 1 siuyapu 3619 3619 25 007 24958 2917 2708 596 495 32139 31780

[punoGutu 46 138 9 225 73 102 139 128 604
Otnucanu - (28) (89) (91) (16) (1) (139) (119) (245)
Canno Ha 31 nexemBpu 3619 3619 25025 25007 2835 2917 669 596 - - 32148 32139

Ha0pano u3xa6sBane

Canjio Ha 1 sinyapu 2026 1966 17080 16114 1719 1598 376 309 - - 21201 19987

Hauncnena amopTisarms 43 60 791 1055 109 138 69 38 - - 1012 1201

Otnucana aMOPTH3AIKS - (28) (89) (91) (17) (1) - - (119) (107)
Canto na 31 tekemBpn 2069 2026 17843 17080 1737 1719 445 346 - . 22004 21171

banancoBa croiinoct Ha 31

AeKeMBpH 1550 1593 7182 7927 1098 1198 224 250 - - 10054 10968

banancoBa croiinoct Ha 1

sIHyapu 1593 1653 7927 8844 1198 1110 220 186 - - 10938 11793
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KoM 30.09.2017 1. mbaroTpaiiHUTE MaTepUAITHU aKTHBU Ha JIpy»KECTBOTO BKITFOUBAT: 36MHU Ha CTOHHOCT
463 xui1. 1B. (2016 1.: 463 xmi1. 11B.) U crpamu ¢ 6anmancosa croiHocT 1 087 xum. aB. (2016 1.: 1 145 xun. jB).

KbM 30.09.2017 1. HaMa pazxooume 3a npudodueane Ha 0v120mpaiiy aKmueu.

OmnoBecTsiBaHe 32 OTPaHUICHHUS BHPXY IPAaBOTO HA COOCTBEHOCT :
Bwpxy akTHBHTE, COOCTBEHOCT HA IPY>KECTBOTO HAMA HAJIOKEHU OTPaHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. IJATOTPAVHU HEMATEPUAJIHU AKTUBH

Canno na 1 snyapu
[Mpunodutn

Ornucanu

Canno na 31 nekemBpH

Ha0pano usxabsiBane

Caano Ha 1 sHyapu

Hauncnena amopTu3zanus 3a ronpHaTa
OTnrcana aMOpTH3AIHS

Canno Ha 31 nekeMBpH

Banancosa croifHocT Ha 31 nekeMBpH

43 43
16

43 59
42 42
1 2
43 44
- 15

3. AKTUBU/(ITACHUBH) IO OTCPOYEHU JTAHBIIN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 neKkeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4ycTa 3a q)HHaHCOBO CbCTOSITHUEC:

JIBMKEHHETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-I0IY:

OTcpoveHH JaHBYHU AKTHBH/(MACUBH)

Jbarocpoynu 10X0AM Ha NEpCcoHaNa
VmoTH, MaluHy ¥ 0060opyiBaHe
Komnencupyemu ormycku

Jloxomu Ha MECTHO (PM3UIECKO JIUIIE
Oo6mo0

Ipusnatu B IlpusHatu

B
Cango Ha 31
1 meyan6ara uau codCTBEeHHS

Canno Ha nekemBpu 2017

anyapu 2017 r. 3aryfata3a Kanurtaj L
roAuHAaTa
BGN'000 BGN'000 BGN'000 BGN'000
13 - - 13
(21) - (21)
12 - 12
1 - 1
2 - - 5

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHUBH € B3€Ta IIPEABU/ BEPOATHOCTTA OTACITIHUTE Pa3JINKU
Ja uMart 06paTHO IMMPpOSABJICHUC B 6’5,[[6].1.[6 U BBb3MOXHOCTUTC Ha APYKECTBOTO Ia I'CHCpUpA AOCTAThYHA

JaHbyYHa reyasoa.
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4. MATEPUAJIHU 3ATIACH

30.9.2017 31.12.2016
BGN'000 BGN'000
Marepuanu 2 697 2 663
Croku 13 13
Ipomykums 2 650 2 656
Oo61mo 5 360 5332

Hamnunante xbM 30 cenrempu 2017 1. Mamepuanu BkIrouBaT OCHOBHU MaTepuanu — 1 594 xun. nB.
(2016 r.:1 590 xuu. 51B.) ¥ ca peACTaBeHU B OanaHca 1o IieHa Ha mpuaoouBane (cebecToHOCT).

5. TbPITOBCKH B3EMAHUWSA

30.09.2017 31.12.2016

BGN'000 BGN'000
B3eMaHMs OT KIIMEHTH 2136
2049 2136
JocTaBuuim no aBaHcH 18 13
18 13
Oo6mo 2 067 2149

B3emanwusaTa oT KIIMeHTH ca 0e3nMuxBeHH M OT TaX — 150 xwmim. nB. ca neBoBu (31.12.2016 1.: 76 xmm.
nB.), B eBpo — 1 899 xumun. nB. (31.12.2016 r.: 2 354 xun. 1B.).

Jpy>KecTBOTO € ompenenio 0On4aeH KpeauTeH MepUo/l, 3a KOUTO He HAYUCIsIBa JINXBU HA KIMEHTHUTE
1o 360 nau. 3abaBa ciief] CPOK € MpHeTa OT JPYKECTBOTO KaTO MHIWUKATOp 3a o0e3leHka. PEKOBOICTBOTO
MpeleHsBa CbOMPAaeMOCTTa KaTo aHAM3UPa EKCIIO3UIUATA Ha KIIMEHTa, Bh3MOXXHOCTUTE 3a TIOracsiBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIIIBAHETO Ha 00E3ICHKA.

Hma MIpOCPOUYCHHU O663LI€HCHI/I n H60663H6H6HI/I B3€MaHMs OT KIIMCHTH.

Hpedocmaeeﬂume asancu xoMm 30 CCOTCMBPH Ca 3a MMOKYIIKA Ha AbPBCCHHA.

JAPYI' TEKYIHIU AKTUBHA
30.09.2017 31.12.2016
BGN'000 BGN'000
Pa3zueru 3a muxBu 4
JlaHbIy 3a Bb3CTaHOBSBAHE 105 98
3acTpaxoBKH 1 aDOHAMEHT 8
Bsemanus 1o chae0HE CLIOPOBE 3
Jpyru 96 104
Oomo 204 214
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6. KAIIMTAJI 1 PESEPBU

30.09.2017 31.12.2016

BGN'000 BGN'000

OCHOBEH KanuTanl 515 515
Hepasmpenenena neyanba 1505 1445
Pesepsu 19 928 19 928
Jpyru KOMIOHEHTH Ha COOCTBEHUS KaIUTAall 368 368
O0mo 22 316 22 256

Kbm 30 centempu 2017 1. pecucmpupanuam axkuuonepen kanuman na dazepnec AJl Bb3nu3a Ha
515 xun. nB., pasnpenenex Ha 515 000 6p. 0OMKHOBEHM MOMMEHHH aKLUH C TPaBO HA TJac ¢ HOMHUHAIIHA
CTOMHOCT Ha aKkmus 1 JB.

Pezepsume BKIIIOUBAT:

30.09.2017 31.12.2016

BGN'000 BGN'000
O6mmm pesepBu 515 515
Hpyru pezepsu 19413 19413
(0111 (1 19 928 19 928

Obwume _pesepsu ca popMupaHu OT pa3mnpejelicHHe Ha medanbara, ChITIACHO M3WUCKBaHUATA Ha
THProBCKUS 3aKOH U yCTaBa Ha IPY>KECTBOTO.

/Ipyeume pe3epeu BKIIOYBAT MMEYAON U 3aryOH OT MPEIXOJHU TOIWHU U CYMH OT peBajopH3aIlys Ha
aKTUBU U NMacuBU KbM 1997 r.

pyzume komnonenmu na coocmeenus kanuma ca hopmupanu Ha 6a3a n3pbpineHu kbM 01.01.2003
T. TIPEOIICHKH JI0 CIIPaBeUIBa CTOMHOCT Ha 3eMH U crpangu. Chabpika pa3iuKaTa MeXKIy HOBaTa OLEHKA U
OCTaThYHATA CTOMHOCT U € MPEACTaBEH HETHO OT €(peKTa Ha OTCPOUCHUTE NAHBIIH.

7. HAMA 3AABbJIOKEHUA MO BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCHUPAHE

[Mony4yeHoto (MHAHCHUpaHE € 3a HETEKYIIM AaKTHBU, CBBP3aHHM C eHepruiiHata e(EeKTHBHOCT Ha
npyxectBoTo. [IpusHaTusT npuxon ot ¢puHancupanus 3a 2016 1. ¢ 56 x.1B. DuHAHCHpPAHUS, KOUTO I1Ie ObaaT

MPU3HATH KaTo MPUXOJT npes clieiBalIn OTYETHH HepUOH e 330 X.JIB.
30.09.2017 31.12.2016
BGN'000 BGN'000
o 1 romuHa (kpaTKOCPOYHA YacCT) 19 75
Han 1 ronuHa (IbJIrOCpOYHA YacT) 236 236
255 311

KparkocpouHnara yact oT ¢puHaHCHpaHHATA Iie ObJie MPU3HATA KaTo TeKyml nmpuxoxa npe3 2017 r. u e
npeacraBeHa B ThproBckH U Ipyru 3a1bJDKCHUS.

9. 3AABJIKEHUA KBM NIEPCOHAJIA [TPU NIEHCUOHUPAHE

3ambDKEHUSTa KbM IIEPCOHAJAa TPU IICHCUOHHMpPAHE BKIIOYBAT CeraliHata CTOHHOCT Ha
3aJIBIDKEHUETO Ha JPYKECTBOTO 3a U3ILIAIaHe Ha 00e3eTeHns Ha HaeThs nnepconai keM 31.12.2016 r. mpu
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HACTHIIBaHE HAa TICHCUOHHA Bh3pacT. ChriiacHo pa3nopenoute Ha Komekca Ha Tpyna paboTomaTensr ciesa
Jla W3IUTaIIa 00e3IeTeHIS Ha pAOOTHUIINTE U CIIYKUTEIIUTE TIPH ICHCHOHHUPAHE — OT 2 110 6 OpyTHH MECEUHHU
pabOTHU 3aIJIaTh CIIOPET TPYOBHUS CTaX B JAPYKECTBOTO.

3a onpefensHe HA JBITOCPOYHUTE CH 33bJKCHHS KbM INepcoHana [[pyKecTBOTO € HaIpaBHIIO
aKTIOEPCKa OIEHKA, KaTo € MOJI3BANI0 YCIYTHTE Ha CepTHOUITPAH aKTIOEP.

OCHOBHMU AKTIOEPCKH ITPEAIIOJIOXKEHUA

KpeautHus Meron Ha MPOrHO3MPAHUTE €IEHULM IPEACTaBs 33 IbJKEHHE, KOETO 111€ Bb3HUKHE
B e11H OBb/IeI] MOMEHT BbB BPEMETO M C€ OCHOBaBa Ha peuIia npeanoioxenus. OT Ta3u IieHa Touka
METOJla € YyBCTBUTEJIEH II0 OTHOIIEHHWE HAa IPEIIOJIOKEHHUATA 3a CTOMHOCTHTE Ha OCHOBHUTE
MapaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO HA 33 IbJDKEHUETO U pa3Mepa Ha AbHKUMOTO 00€3IIeTEHHE.
OcHoBHuTEe npennonoxeHuss B Ilpunoxkenue 1, oT KOMTO 3aBHUCH pa3Mepa Ha 3aAbJDKEHHUETO Ce
OCHOBABAaT HA CJIEJJHUTE JIOMYCKAHU:

3.1. /lemozpaghcku oonyckanus.

Hemorpadckure 1omyckaHus OTpa3sBaT BEPOSITHOCTTA JIMIaTa, HA3HAYEHU Ha TPYJOB JOTOBOP
Jla ocTaHaT npu paboTomaress U B MOMEHTa Ha IPUJOO0MBAaHE HA IPABO Ha MEHCHs 32 OCUTYpUTECH
CTaXX M BB3PACT U 3a TsX Ja Bb3HUKHE 33]bJDKEHHE 3a M3IUIallaHe Ha obe3uerenue. Jlumara morat na
OTIaJHAT IPEIu IEHCUOHUPAHE N0 PA3JIMYHKA IPUYUHM: OTTEIJISIHE, ChKpAlllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBaJIHIU3UpaHe u ap. Jlemorpadckure HOMycKaHUsl OTpassBaT CreHU(PHYHH BEPOSTHOCTH,
KOHUTO ce 0a3upar Ha CTaTUCTUYEeCKa MH(OpMAIIHSA 32 HACEIEHHETO Ha CTPaHaTa U Ca MPHIOKEHH KbM
CTpYKTypaTa Ha IepcoHaJIa Mo MOJ U Bb3pacT KbM MOMEHTA Ha U3BBPILIBAHE HA OL[CHKATA.

3.1.1. Ta6auna 3a CMbPTHOCT.

TaGnuuara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATa JIa JOKUBESIT OIIpe/iesieHaTa Bb3pacT
3a npuaoOMBaHEe Ha MpaBO Ha NeHcHsd. M3uucisBa ce 3a BCAKO JIMIIE MHIMBHIyalHO Ha 0Oa3zara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2016 e
u3Mo03BaHa Ta0iIMLAa 32 CMBPTHOCT M CpeAHA IPOABIDKUTETHOCT Ha MPEACTOAIIMS >KUBOT Ha
HaceneHueTo Ha benrapus 3a nepuoaa 2008 — 2010 roauna Ha HaumoHanHus CTaATUCTUYECKA HHCTUTYT.
3.1.2. Ta6anua 3a UHBATUIU3UPAHE
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTE 3a HMHBAIIMAHU3HUpPAHE CC€ OOIMYCKa, 4€ CMBbPTHOCTTA U
HWHBAJIMU3UPAHCTO CE€ pasBUBAT IO €AWH W CbIIHW HAYWH BBB BPEMETO, UMAT CXOACH XaPaKTCP U Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha ©6a3a Ha mpemoctaBeHa uH(oOpMamms 3a TEKYY4EeCTBOTO Ha IEpCOHAlla, € ChCTaBeHA
BEPOSITHOCTTA 32 HAMyCKaHe WM TPEACTOSIIO ChKpallaBaHe C HOPMAJIHO paslpelelicHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepoATHOCT € MPHIOKEHA KbM ChIICCTBYBAIIaTa
CTPYKTYpa Ha MepcoHalia, ChoOpa3HO pas3NpeelICHHeTO Ha JIMIATA 110 MOJ M Bh3PacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JOIYCKaHusA CC IIpujiaraT KbM Pa3BUTUCTO HaA MMAPUYHHUTC IMOTOUH BBHB BPEMCETO U
ce OTpa3sBaT BLPXY pa3Mepa Ha OBJICHIOTO 3ab/DKEHHUE M ONPENCSISIHETO Ha HEropBaTa HACTOSINA
cToriHOCT. [IprieTnTe TMXBEHU MPOICHTH MPEACTABIABAT MHOTO BaKHA YacCT OT IMpoIleca Ha OIICHKATa,
THH KaTO Ce U3MOJI3BAT 3a JUCKOHTUPAHE HAa OYaKBAaHUTE OBICIITN MAPUIHH ITIOTOIIH, B PE3yJITaT HA KOETO
Ce ToJIyyaBaT KalMTAJIM3MPAHUTE CTOWHOCTH Ha ObJemuTe Iviamanus. OUHAHCOBUTE TOMYCKaHUS
0Tpa3sBaT PEaJTHUTE OYAKBAHUS 32 PAa3BUTHETO M OBJICIIHS pa3Mep Ha HIKOW OCHOBHH MapaMEeTPH KaTo
JIOXOJTHOCT Ha HHBECTUIIMUTE, PBCT Ha 3aIUIaTuTe, MHQIIanus u ap. [Ipu onpeaensaeTo Ha GUHAHCOBUTE
napaMeTpH cje/iBa Ja c€ UMa BIPEIBUI IBJITOCPOUYHHS XapaKTep Ha 3abJKCHUTO KbM MO-TOJIIMaTa
4acT OT HAeTHTE JHIA, CIOpel MOMEHTa Ha BB3HMKBaHE Ha 3ab/DKCHHETO 3a HW3IJIAlllaHe Ha
o0e3IIeTeHHE.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHusT MPOICHT 3a PBCT HA 3aIUIaTHTE € OT CHIIECTBEHO 3HAYCHHUE 3a ONpeeiissHe Ha

pa3Mepa Ha 3aTbJDKCHHETO KbM MOMEHTAa Ha HETOBOTO BB3HMKBaHE. Pa3MepbhT Ha TO3W MPOICHT €
ompejenieH Ha 0azarta Ha WH(pOpPMAIMS 3a pPhCTa HA 3aIUIaTUTE B JPYKECTBOTO M HA NMPOTHO3HHTE
OYaKBaHMS 32 CJICIBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA WH(IAIHS.
Karo ce mma mpensuja craTucThdeckaTa WHGOpMAIUsa 3a AOXOAUTe W HMH(MIANMsITa B CTpaHata U
OYaKBaHMATA HA Pa0OTOAATEINSI € ONPE/IEIICH MPOTHO3HUAT PHCT Ha 3arutatuTe. M3mon3BaHusIT KbM Kpast
Ha MPeAXO0/IHA TOIMHA PHCTA Ha 3aIJIaTHTE € 3aIa3eH, KaTo 3a HACTOSIIATa OIIEHKa € TIPUIIOKEH PBCT Ha
3aryIaTUTE B pa3Mep Ha Hem HA CIMO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCCI19 tpetupa BCUYKU BUAOBE IEHCUOHHU CXEMHU. Y CIIOBUSTA HA IIEHCHOHHUTE 00€31IeTEeHHs
no uw1.222 ot Kozpekca Ha Tpyza He ca 00BbP3aHU JUPEKTHO C HH(IALMOHHUTE MTPOLIECH B CTpaHaTa. B
KOHKDETHHUs Cilydail, OyakBaHaTa HH(IALUsS Ha 3alUlaTUTE B MPEANPUATHETO € OTpa3eHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crniopea M3MCKBAHETO HA CTaHAapTa MPOIEHTA C KOUTO IIe Ce TUCKOHTHPA 33 IbDKCHHETO TPSOBa
da CBOTBCTCTBAa Ha Ia3apHUTEC O0XOAMWM KbM JaTa Ha CYCTOBOAHHSA 6aJ1ch, KOMTO HOCST
I'bPBOKAYECTBEHUTE KopriopatuBHU oOiurammu. [Ipu ycnoBue, ue HAMa pa3BUT KaIllUTAJIOB Ta3ap
ClIeZ[Ba Ja C€ M3MOJI3BAaT Ma3apHUTE JI0XOJU HA MPABUTEICTBEHUTE OOIUranuy. Y JauyHO € ChIIO0 Taka,
KaTo MPOLIEHT Ha AUCKOHTHPAHE Jla ce U3I0J3Ba U ObJeIIaTa HopMa Ha Bb3BPAIIaeMOCT HA aKTUBUTE
Ha TMpeAnpuaATueTo. M3mnon3Banata KbM Kpasi Ha IPeAXOIHHS eproa HopMma Ha auckoHTupane 3.00 %
e rmpepasrienana, KaTo 3a TeKyllaTa OleHKa € puiioxkeHa 2,50 % coouwina nopma na ouckonmupane.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensiHeTo Ha MOMEHTa Ha NEHCHOHUpPAHE 32 BCHYKH JIMIA, paboTelIy Ha TPYAOB
JIOTOBOP B KOMITAaHHATA CE€ MpeIoiara, 4e Te e ce MeHCHOHUPAT CIOpe]] N3MCKBAHETO 3a MEHCHs 3a
OCUTYpUTENICH CTaX M BB3pacT 3a padOTEeIIUTe MPH YCIOBHATA Ha KAaTETOPHs TPYHA, KOSATO € Haii-
OnaronpusitHa 3a T1X. Hopmamuenama 6aza wie ce 3anazu ¢ 6v0euie 6e3 npomeHu Kacaeuyu nPagomo
Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu n3umcasIBaHETO HA 33BIDKEHUETO TPAOBA J1a ce OTYeTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YYBCTBUTENIEH KbM KOMIUIEKCA OT 3aJI0KEHH IapaMeTpH, KOUTO ca 3a1aJIeHH MPeIBapUTEITHO.
[Tpu nmpomsiHa Ha HIAKOW OT TE3W MapaMeTpy MOXKE Ja Ce OYaKBa pealn3MpaHe Ha aKTIOepcKa revanoda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € M3MEPHTEIN 0 KaKBa CTENECH U3IOJI3BaHUTE JOMYCKAaHHS ca ce
peanu3upaty ChIIacHO MPeIBIKIAHUATA ITPe3 cChoTBeTHAaTa roauHa. B [Ipunoxenue 2, ca npeacraBeHn
JAaHHM 32 CHCTOSITHMETO Ha (POHAA Mpe3 TeKyllaTa TOAMHA, KaKTO W YyBCTBUTEIHOCTTa Ha OOIIOTO
3aIbJDKEHNE KbM IPOMEHH B W3IOJI3BAHUTE MPEIIOJIOKEHUE C IEJT OIMOBECTSIBAHE 3HAYMMOCTTA Ha
M3IIOJI3BAaHUTE TMPEATOI0KEHHS 32 HOpMa Ha JUCKOHTHUPAaHE, TEMIT Ha HapacTBaHe Ha paboTHATa 3ariaTa
1 TCKYYCCTBO B IIPECAIIPUATUCTO.

[Ipe3 rexymara roguna, no wi.222 ot KT e peanusupana o01a akTioepcka 3aryoa B pasmep Ha
13 327 ns.

AKXTIOEpCKHTE TIeYanOu U 3ary0u ca U3MEHEHHUSITa B HACTOSIIATa CTOMHOCT Ha 3abKEHHETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOM3TEKIUTE OT OMHUTA U JICHCTBUTEIHOCTTA KOPEKIMH (BB3ACHCTBUETO OT PAa3IMKHUTE
MEKAY NPEAXOJHUTE aKTIOCPCKU HNPECAIIOJIOKECHUA U cerOuTHATA U TE3U, KOUTO Ca CC CIIyUUWJI1 B
JEHCTBUTEIHOCT) — Pa3JInKa MKy ICHCTBUTEITHO PEATH3UPAHUTE ITPE3 FOANHATA U 3aTI0KCHUTE B
MOJIeTIa IOIyCKaHUs 3a IBIKEHHE Ha IIePCOHaIa 3a JIMIA, Ha KOUTO € IBJDKU 00€3IeTeHUE H TEMIT
Ha U3MEHeHHue H paboTHute 3amiatu (¢ edext 3aryba 4 691 nB.)

0) BB3ICHCTBHMETO OT MPOMEHUTE B CAMHUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpasemume
npomeHu 6 HopmamusHama ypeooa/yciosusama no niaua (c e¢pexm 3azyoa 2 064 ns. - pasxoou 3a munan
cmasic), NPOMsAIHA HA OONYCKAHUAMA 34 meKyyecmeo (¢ egpexm () 18.), NPOMAHA HA OONYCKAHUAMA 3A
pbem Ha 8v3uazpadicoenusama (c eqpexkm 0 18.) u npomsaHa Ha OUCKOHRMOBUAM npoyenm (c eghexm 3a2yba
15 954 zs.).

Mosxe na ce o6enexu, 4e mpe3 ronuHata e peanusupat pweT (7,44 %) va ponn paboTHA 3aruiaTa
npu 3a0keH B Mojzena (5 % B IBIATOCPOYCH IUIaH), ChIIEBPEMEHHO IBIKEHHETO HA MepcoHaia 3a
MopeiHa roJIMHa € 10/ OYaKBAHOTO, KaTO KyMYyJIaTHBHO JBaTa (hakropa ca

27135



OCHOBHATa OpeArnoCTaBKa 3a peaiu3rpaHa AKTIOCPCKa 331"}/63 CBbp3aHa C oruTa.
FOAWHM 10 NEHCHOHMpaHe Bpon Epon HanycHann ¢ BepoatHocT
CNYMHUTENH HanycHanu HanycHanu HaTpyneEaHe 3a OTTENNAHE
70 35 14 0 0% 40% 100%
a5 30 16 3 19% 40% 100%
a0 25 28 1 4% 21% 98%
25 20 23 1 4% 17% a8%
20 16 42 1 2% 13% 63%
15 10 65 1 2% 11% %
10 b 44 4 9% 9% 9%
b 0 g9 0 0% 0% 2%
0 6 2 0% 0%
OBWO 247 13 5%
I HanycHanku
120%
I Hany cHanW C HaTpy NEaHe
100% 4 -+ \ e B 2 P OATHOCT3 @ OTTETNAHE
a0%
a0%
40% \\
20% ‘
0%, J J }\, +
35 20 25 20 15 10 5 0
70 35 20 25 20 15 10 5 0
MoaMHH 40 NeHcHOHMpaHe
10. TBPITOBCKHU U JIPYI'U 3AABJIKEHUS
30.09.2017 31.12.2016
BGN'000 BGN'000
3aIbIKEHUS KbM JOCTaBUMIU 258 212
Jpyru KpaTKOCPOYHH 38 IbIDKCHHS 69 226
06110 327 438

11. BAABJIKEHUSA KbM NEPCOHAJIA
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30.09.2017 31.12.2016

BGN'000 BGN'000
3abIDKCHHS KbM TIEPCOHAIA 125 144
3abJDKEHUS KbM COLIMANIHOTA OCUTYpsIBaHE 70 71
Oo1mo 195 215

3advasicenuama KoM nepconana ca TEKyIM U BKIIOYBAT YHCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HATPAXKICHUS 32 M.
cenremBpu 2017 r.: 125 xum. nB. (2016 r.: 132xum. 1B.).

3aovaxcenuama kvm couuannomo ocuzypasane x¥pm 30.09.2017 r. BKIIOYBAT IBIDKUMHUTE TEKYLIH
OCUTYpOBKH 3a M. centeMBpu: 70 xwui. nB. (2016 r.: 76 xui. 1B.).

12. AbJILKMMHU TEKYIINW JAHBIX

Mwacumume mexywu oanvyu koM 30.09.2017 1. ca:

30.09.2017 31.12.2016
BGN'000 BGN'000
AADII 34 35
Jausiu ot mevanbara//Ip.pazdetu ¢ OromKeTa 1
O6mmo 34 36
b.OT14yeT 32 BCEOOXBATHHS J1I0XO0/1
13. IPUXOAH OT NPOJAKBUA
Ilpuxoou om npooajricou BKIIIOUBAT:
2017 2016
BGN'000 BGN'000
[Mpuxomu oT nmpoaa)x6a Ha MPOIYKIUS 7719 10 811
[IpenocraBeHn ycuyru 66 18
Jpyru npuxoau oT Mpoaaxon 311 393
O6mo 8 096 11 222
14. IPYT'U JOXOJHU OT JEMHOCTTA
Jlpyzume 00x00u om _Oeinocmma BKIIIOYBAT:
2017 2016
BGN'000 BGN'000
Ipuxoou om gunancupanus 56 56
Oo6mo 56 56

15. 13I1OJI3BAHU CYPOBUHU, MATEPHUAJIN U KOHCYMATHUBHU
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H3znonzeanu cyposunu, mamepuaiu u KOHCyMamueu BKIIFOYBAT:

2017 2016
BGN'000 BGN'000
OCHOBHU CypOBHHHU U MaTepHald 2102 3334
En. eneprus 666 1087
Pe3epBHU yactu 117 298
I'opuso 491 877
Hpyru 382 538
O6mo 3 758 6 134
16. PA3XO/JM 3A BbHIIHU YCJIYI'U
Pazxodume 3a ¢vHUWIHU Ycay2u BKIIIOYBAT:
2017 2016
BGN'000 BGN'000
Texymr peMoHT 29 33
MecTHU JaHBIN U TAKCH 14
I'paxxnancku goroBopu 104 95
TpaHcnopTHH yCIyrn 468 587
3acTpaxoBKu 36 43
[Tpucranuiuny pasxoau 66 103
IIpedncTBane Ha OTagHU BOAU 22 40
Tenedonuu paropopu 6 14
Bunetku 22 37
Haem 58 58
Koncynrantcku neitHocTH 50 49
Pasxon u Takcu Boza 30 32
Tp.pazxonu, npeToBapBaHe U MOABO3 Ha JbPBECHHA 130 523
Hpyru ycnyru 224 195
O0wmo 1259 1809

JloroBopeHMTE Pa3Xxo/iu 3a rOIMHATA 33 OJIUT 110 3aKOH U PYT'H CBBP3aHHU C OJIUTa YCIYTHU ca B pa3mep

Ha - XWiI. 7B. (2016 1.: 13 xwmm. aB.).

17. PA3XOJIU 3A TEPCOHAJI
06w pazxooume 3a nepconaia BKIOYBAT:

2017 2016

B GN'000 B GN'000

Pa3xonu 3a TEeKYyIlM Bb3HATrPpa>kK1SHUST 1 828 2 318
6 M. 4. Had PBKOBGOOHUSL NEePCOHAL 139 139
BHOCKH 110 COILIMAJTHOTO OCHUI'ypsiBaHE 353 426
68 M.u. Hd PBKOBOOHUSI NEPCOHAL 16 14
CormaiiHi pa3XoaIH 3a IIepcoHasa 115 130
Oo6uro 2 296 2 874
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18. JAPYI'U PA3XOAU
2U_pa3zxoou BKIIOYBAT:

2017 2016

BGN'000 BGN000
Komanauposku 15 17
PabotHO 00sekITO 11 20
Kannenapcku MaTepuaiu 2 5
IIpencraBurennu pazxonu 1 4
Hpyru 55 17
(011011 (] 84 63

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVHN AKTUBH

Cebecmounocm na npooadenume CMoOKU U 0py2u KpamKOmpaiiny aKmueu BKIIIOUBAT OajaHcOBaTa
CTOMHOCT Ha NpOAAaJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2017 2016
BGN'000 BGN'000
BanancoBa CTOWHOCT Ha MPOIAICHA MATEPUAITH (26) 4)
O0mo (26) (4)
20. DPUHAHCOBMU IIPUXO U
Dunancosume npuxodu BKJIFOYBAT:
2017 2016
BGN'000 BGN'000
Ipuxoau ot JIuxsu 5 24
TMonoxuTeTHN pa3IuKK OT IPOMSIHA HA BATYyTHH KypCOBE 11
[TosokuTeTHN pa3IMKK OT Olepauuy ¢ GPUHAHCOBH aKTUBHU 14
Oo6110 5 49
OUHAHCOBU PA3XOIN
Dunancosume pasxoou BKJIFOYBAT:
2017 2016
BGN'000 BGN'000
Pasxonu 3a nuxBu 1
OTpHaTesHy pas3iii OT Olepaluy ¢ GUHAHCOBU aKTHBU
OTpuLaTeTHU Pa3JIMKK OT MPOMSIHA Ha BAJIyTHU KYypCOBE 3 17
Hpyru 5 10
06110 9 27

21. PA3XO/IX 3A JTAHBIIU

OcHOBHHTE KOMIOHEHTH Ha pa3xoja/(MKOHOMUSTA) Ha JaHBIM BbpPXy Nedandara 3a TOAWHHTE,
3apppiiBamy Ha 31 mexeMBpwH ca:
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2017 2016
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
JanpynHa mevanba 3a TOAWHATA 110 TaHbYHA JEKIIapaIiusl 116
Texymr pa3xo[ 3a JaHBIM BBPXY NeyanOaTa 3a roguHaTa -11
OTcpoueHN JaHBLHU BBPXY HedanodaTa
Cevp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGNIEHUE HA PEMEHHU PA3TIUKU -26
Edexm om namanenue un. 92, an. 5 om 3KI10
O6uo pazxoo 3a oanvyu evpxy neuanoama, omuemenu ¢ Omuema 3a
8ceo0XeamHuus 00X00 0 -37
2017 2016
BGN'000 BGN'000
Pasnenue na oanvunus pazxod na oanvyu evpxy Ileuanbama onpeodenen
CRPAMO CUEMO0E0OHUS Pe3VImam
Cyemosoona neyanba 3a 200uHa 356
Jampmm Bepxy nevanbata - 10% -35
Om HenpusHamu cymu no OAHbYHA OeKAApaAyUs
Cebp3anu ¢ yBenuueHus - 1545 xun. nB. (2015r.: 1705 xuin. nB.) -154
Cebp3anu ¢ HamaneHus - 1785 xui. nB. (20151.:1716 xwi. n1B.) 178
Jlanvk 6bpxy NOCMOSIHHU PAZIUKU MENCOY CHEMO800OHAMA Ne4anda u
Oanvunama neyanba
OTcpoyeHU AaHbIM BbPXY Mevandara OT MPEeIX0AHN TOIUHH -26
EdexT or Hamanenue 4i1.92, an. 5 ot 3KI1O
O6w0 pazxoo 3a danvyu 6vpxy neuaroama, omuemenu 6 Omuema 3a
npuxooume u paxooume -37
22. 1O0XOIN HA AKIIMsI
2017 2016
Cpenen Opo¥i akiuu (B XHII.) 515 515
Herna neuan6a 3a rogunarta (BGN'000) (298) 318
OcHoBen aoxoa Ha akuust (BGN) -0.5786 0.6175
23. CBbP3AHM JIMLIA
CBbp3aHu Julla HA IPYKECTBOTO ca KaKTO CIEBA:
CBbp3aHu Juna Bupa Ha cBbp3aHocCT
Akuuonepu:
®azepursect AJ] OcHoBeH akimoHeD (58.59%)

[pennpusitrs, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPUITHS, B KOUTO TPSKO WIN KOCBEHO
MPUTEKABAT 3HAYUTENEH JsU1 OTIEJIHHU JIMYHOCTH, YNPaKHSIBAIIM KOHTPON BBPXY IpykecTBoTO (pyrm

CBBP3aHM JPYKECTBA), Ca:
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JMocmaexa om cevp3ano npeonpusmue

30.09.2017 30.09.2016

BGN'000 BGN'000

®dazepunsecT A/l 58 58
O6mo 58 58

VYcnoBusTa Ipy KOUTO € U3BbPIICHA J0CTaBKaTa HE CE OTKJIOHSABA OT [a3apHHUTE LICHH 3a IOJ00CH BHUII
CIEJNKHU.

3aovurcenuama kom cevpzanu npednpuamusn koM 30.09.2017 1. ca KbM CIETHUTE JPYKECTBA:

30.09.2017 31.12.2016

BGN'000 BGN'000

Ddazepunsect AJl 8 8
Oo6mo 8 8

3aovcenuama kom cevpzanu npeonpuamus koM 30.09.2017 r. 1o BHAOBE ca KaKTO CJIEIBA:

30.09.2017 31.12.2016

BGN'000 BGN'000

3aapinkeHue 3a HaeMm Ha JIMA 8 8
O6mmo 8 8

Buv3nazpasicoenus na knowoeus ynpaeneHcKu nepconan:
KiroyoBHAT yrpaBiieHCKH IEPCOHA Ha JPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE:

30.09.2017 30.09.2016
BGN'000 BGN'000
3ariaTté ¥ OCUTYPOBKH 155 153

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOnuaiiHaTa cu AEWHOCT APYKECTBOTO MOXe Jia ObJie U3JI0KEHO Ha pa3IuyHu GUHAHCOBU
pUCKOBE, Hail — BaXHUTE OT KOUTO ca: Ma3apeH (BKJIIOYBAI BAaJyT€H PHUCK, PUCK OT MPOMIHA Ha
CrpaBeJIMBaTa CTOMHOCT U LIEHOBU PHCK), KPEAUTEH PHUCK, JUKBHICH PUCK U PUCK Ha JINXBEHO-00BBP3aHH
MapuYHM THOTOIM. 3aToBa OOIIOTO YIpaBIeHHE Ha pUCKa € (OKYyCHPAaHO BBPXY IPOTHO3MpAHE Ha
pe3yinTaTuTe OT OmpenesieHH o0yacTh Ha (MHAHCOBUTE Ma3apH 3a MOCTUIAaHE HA MHUHHMHU3MpaHE Ha
MOTEHIIMATHUTE OTPULATETIHN €(PEeKTH, KOUTO OMXa MOIJIM J1a C€ OTPa3siT BbPXY (UHAHCOBUTE PE3YJITATH.
(DUHAHCOBUTE PUCKOBE TEKYLIO CE€ MACHTH(HIHMpAT, U3MepBaT U HaOMI0JaBaT C MOMOIITA Ha Pa3IMYHH
KOHTPOJIHU MEXaHU3MHU, 3a J1a C€ ONIPCACIIAT aACKBATHU LICHU HA YCIIYTUTE, IIPEAOCTAaBAHN OT APYKECTBOTO,
Jla ce OLEHAT aAeKBaTHO (POPMHTE Ha MOJABPKAHE HAa CBOOOIHUTE JIMKBUIHH CPEICTBa, O€3 1a ce JA0ImycKa
HEollpaBJaHa KOHLEHTPALUs Ha JaieH PUCK.

Y1paBieHUETO Ha PUCKA CE OCBIIECTBSIBA TEKYIO OT PbKOBOJCTBOTO Ha JIpykecTBOTO. IlocienHoro e
MMpUECIIO OCHOBHU NNPUHIUIIN 3a O6H10TO YIIpaBJICHUC HA q)HHaHCOBI/ISI PHUCK 1 3a YHpaBJICHHUEC HAa OTACIIHUTE
cneun(UYHN PUCKOBE, KAaTO BallyTeH, LIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBUJACH, IPU H3IOJI3BAHETO HA
HE/IepPUBATUBHU UHCTPYMEHTH.

ITo-nosry ca omnMcaHM pas3IMYHM BUAOBE PHUCKOBE, Ha KOUTO € H3JIOKEHO JPY>KECTBOTO IIpU
OCBILECTBSIBAHE HA THPIOBCKUTE MY OINEPALUH, KAKTO U BB3NPHETHAT MOAXO[ MIPU YIPABICHUETO Ha TE3H
PHUCKOBE.

IHazapen puck

a. Banymen puck

Jpy’>KeCTBOTO € U3JI0KEHO Ha BAIYTEH PUCK, KOTaTO ThPTyBa BbB BallyTa pa3jiniHa OT ObJITapCKHs JIEB
1 eBpo. PBKOBOJICTBOTO CE€ CTPEMH KbM JIOTOBApSHE Ha IIEHU B JIEBa WU €BPO..

3HauyMTeNIHA YacT OT ONEpalMUTE Ha JIPYKECTBOTO OOMYalHO ca JICHOMHUHHPAaHU B OBITApCKH JieBa
W/WIH eBpO.
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0. Ilenoeu puck

JIpy’>KEeCTBOTO € M3II0KEHO Ha [IEHOBH PHCK 3a HETATUBHY IPOMEHU B IICHUTE HA OCHOBHUTE MaTepHAIH
(repBecHHA), rOpHUBaTa, EIEKTPOCHEPTHUSITA - 0OEKT Ha HETOBUTE OTIEPAIIUH, 3a1I0TO ChIVIACHO JJOTOBOPHUTE
OTHOIIICHUSI C KIUEHTHTE Te ca OOCKT Ha MEPHOJMYEH aHAJIM3 M OOCHKAAHE 3a MpepasriiekIaHe U
aKTyaJM3WpaHe CIPsSMO MPOMEHUTE Ha Ta3apa W 3aloTo Te ca CICHU(PHYHA W 3a ONpeleNieH KPbT
JOCTABYUIIH, IPH KOUTO MMa YCTAHOBEHU MPOICAYPH 32 MEPUOJMYHO AKTYaU3UpaHE CIPSMO MPOMEHHUTE
Ha mazapa.

Kpeoumen puck

IIpu ocwiiecTBIBaHE HA CBOSATA JEHHOCT APY>KECTBOTO € U3JIOKEHO Ha KPETUTEH PUCK, KOWTO € CBBpP3aH
C pUCKa HSKOH OT KOHTPAareHTHTE MY Ja HE OBbJC B CBhCTOSHHUE Jla W3MBJIHU HM3IUI0 U B OOWYANHO
MIPEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHHU B IBE TPYIH: MTAPUYHU CPEACTBA, B3EMaHUS
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuunuTe CpeacTBa B APYKECTBOTO U pa3ILIallaTeIHUTE ONEPaAIlUU Ca ChCPEIOTOUCHHU B TbPBOKJIACHU
THPTOBCKM OaHKH C BHCOKa pEIyTalus W CTaOWiHAa JIMKBHIHOCT, KOETO OTpaHHYaBa PHUCKAa OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpyXecTBOTO UMa MOJINTHKA Ja MPojaBa ¢ OTCPoUYeHH Iutamanust. ChOMpacMoCTTa U KOHIICHTpAIsITa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocperHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKCHHUS CHIVIACHO TEXHUS majex. To mpoBexaa KOHCepBaTHBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPKa ONTUMAJICH JIMKBUICH 3a11ac
MapUYHU CPEACTBa, JOOpa CIOCOOHOCT Ha (PMHAHCHpAHE HA CTOMAHCKAaTa CU NEHHOCT, BKIIOYUTEIHO Upe3
OCUT'ypsiBaHE W TOJIbpKaHE Ha aJeKBAaTHU KPEIUTHU PECYpCH M YJIECHEHHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEKAY MaTYpUTETHUTE TPAaHUIN Ha aKTUBUTE M IACUBUTE HA JIPY>KECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Karto msuio npykecTBOTO HsIMa 3HAYMTENHHM JIMXBOHOCHH AKTHUBH, C WM3KIIOUCHHE HA TAPUIHUTE
CpEeACTBAa M EKBUBAJICHTH U IOTOBOPHU (poHoBe. Tl KaTo TO MOAABpPKA 3HAUUTEITHH MO pa3Mep cBOOOTHH
MapUYHM CPEACTBA, HErOBUTE NPUXOAN U ONEPATHBHH ITaPUYHU MOTOIM Ca B rOJsiMa CTENEH 3aBUCHMH OT
MPOMEHHTE B TTa3apPHUTE JIMXBEHU PaBHUILA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE JIBJITOCPOYHU U KPAaTKOCPOUHH 3aemu. Te ca
00MYaliHO C HETPOMEHJIUB (JIOTOBOPEH) JIMXBEH IMPOICHT, KOWTO HE TIOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MapUYHNATE MY ITOTOLH.

Jlpy’KeCTBOTO yHpaBisiBa CBOSI PUCK Ha MapHYHHUTE IOTOLM CIPSIMO JIMXBEHUTE PAaBHUIIA KAaToO TIPH
CKJIIOYBaHE Ha JIOTOBOPHUTE 3a IOJI3BaHE Ha OAHKOBH KPEOUTH C€ CTPEMH JIa JOrOBapsi JMXBEH MPOLEHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JInXBOHOCHUTE (PMHAHCOBU aKTUBH Ha JAPY>KECTBOTO BKJIFOYBAT ITAPHYHU CPEICTBA MO pa3IUIalaTeIHH
cMeTKH B OaHku B pazmep Ha 2 382 xwin.aB. (2016 r.: 1 725 xun.JoiB.) 1 GUHAHCOBU aKTHUBH, Tbp)KaHU 3a
ThpryBane — 1 173 xun.;B.(2016 r.:0 XuI1.J1B.) pu OrOBOPEH IUIABAII] JIMXBEH MPOLIECHT U JICTIO3UTH B pa3Mep
Ha 1 956 xwr. aB. (2016 r.: 3 520 xw1. 1B.)

Hswma nuxBoHnocHu punancoBu nacueu kbM 30.09.2017 r.

Cnpagednueu cmoiinocmu

CrpaBe/yinBaTa CTOWHOCT Hal-OO0ILIO NpEJCTaBisBa Cymara, 3a KOSTO €IWH aKkTHB MOXe Ja Obne
pa3sMEHEH WIN €IHO 3aIb/DKEHUE Ja ObJe M3IUIATEHO IIPU HOPMAalHHM YCIIOBHSA Ha CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

[IpurexxaBaHUTE OT IPY>KECTBOTO (PMHAHCOBU aKTHBU Ca OCHOBHO THPIOBCKM B3€MaHHUS M HAINYHOCTH
[0 pa3IUIalllaTeIHU CMETKM B OaHKW, NOpaaud KOETO ce IpueMa, ue OajiaHcoBaTa UM CTOMHOCT €
MPUOJIM3UTENTHO paBHA Ha TSAXHATA CIpaBeIyinBa cTOMHOCT. [IpuTekaBaHUTE OT JPYKECTBOTO (PMHAHCOBU
MACHBH IIPEJCTABIISIBAT OCHOBHO 3a€MH U THPT'OBCKH 33/IbJDKECHUS, IOPAZH KOETO ce IpremMa, ue OajancoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJIOBHU 3AABJKEHUA U AHTAXKUMEHTH

Ksm 30.09.2017 r. npy»KecTBOTO HSIMa MOETH aHTAKUMEHTH, TIOpaIy KOETO He JICKIaphupamMe CyMH 3a
YCIOBHH 3aIbJDKCHUS U aHTQKUMEHTH.

26. CbBUTHUA CJIE JTATATA HA BAJIAHCA

3a nepuwofa cnepf gatata, KbM KOATO € CbCTaBeH (PMHAHCOBUAT OTYET, HE Ca HACTBLNUNK
BaXHU W/MNN 3HAYNTENHU 3a [OENHOCTTa Ha [OpYXKEeCTBOTO HeKkopurmpawm cbbutus,
HeonoBeCTABaHETO Ha KOMUTO 61 NOBMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (pMHaHCoBUTE
oTyeTwn.

AENCTBAIIO NPEANPUATHUE

PBKOBOJCTBOTO HA APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEeHUCTBAIO U IIe OCTaHE NEHUCTRAIIO,
HAMA IJIAHOBE M HAMEPEHUS 3a MPEyCTaHOBSIBAHE Ha IEHHOCTTA.
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