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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

l'ogunara, l'ogunara,
banancosu nepa Ipuio:xe

e No 3aBbpIIBAIAa 3aBbpIIBALIA
Ha 30.06.2018 na 31.12.2017
AKTUBU (XHJL. JIB.) (XHJ1. JIB.)

A. HETEKYIIIU AKTUBH
IMOTH, MaIMHY, CHOPBKEHAS U 000py/IBaHe 12 9519 9783
AKTHUBH 110 OTCPOYEHHU TaHBIU 3 37 37
OB1IO 3A PA3JIE] "A.HETEKYIIIH AKTUBH" : 9556 9820

b. TEKYIIIU AKTUBH

Marepuaizu 3anacu 4 4093 5588
Twproeeku u Apyra B3eMaHuUs 5 2703 1934
@OuHAHCOBM aKTUBH, IbPXKaHHU 32 ThPTYBaHE 2634 1181
ITapuynu cpeacTsa 4076 4651
OBIIO 3A PA3JIEJ "B.TEKYIIIU AKTUBHU": 13506 13354
OBIIO AKTUBH : 23062 23174

COBCTBEH KAIIUTAJI U ITACUBHA
A. COBCTBEH KATIUTAJI

OCHOBEH Kanuran 6 515 515
Pesepsu 20289 20289
Harpynana neuan6a (3ary6a) 1188 1450
Pe3ynrart 3a TeKyIus MepHo (170) (262)
OBIIO 3A PA3JIEJ "A.COBCTBEH KAIIUTAJI": 21822 21992
b. HETEKYIIIA TACUBH
OunaHcHpanus 8 161 161
[MeHcroHHY 3aAbKEHHS KbM MIEpCOHATA 9 434 434
OBIIO 3A PA3JEJ "B.HETEKYIIIU TIACUBH": 595 595
B. TEKYLIIU TACUBHU
TwproBeku v APyru 3a1bIKEHHSL 10 407 377
3aabIoKeHHs KbM TIEpCOHANA 11 205 179
JUBIDKMME TEKYIIN JaHBIH 12 33 31
OBLIO 3A PA3JEJ "B.TEKYIIIA TACUBH": 645 587
OBILIO ITACUBH: 1240 1182
OBIIO COBCTBEH KAIIMTAJI M TACHUBH : 23062 23174
H3n.pupexrop: ConcraBuren:
M.KecapoBcku Cr.ATanacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH JOXO/

HaunmenoBanue Ha nepara

[Ipuxomu ot mponaxOu
Jlpyru npuxonu

Benuko OICPATUBHU NMPUXOIH:

Pazxomm 3a cypoBuHM MaTepHaI

Pazxosu 3a BHHIIHK yCIyTH

Pazxoyu 3a amopTu3aiuu

Pazxoju 3a mepconana

Hpyru pazxoau

BanancoBa CTOHHOCT Ha IIPO/IaJIcHU aKTHBH
YBennueHue(HaMaIeHue) Ha 3aTacuTe OT MPOAYKIKS 1 HE3aBBPIIEHO
TIPOM3BOJICTBO

Bceuuko oneparusuy pasxonu:

Ileyan0a (3ary6a) oT onepaTuBHa eHHOCT
OuHaHCOBH MPUXO/IH (pa3xomu)

Ileyanba (3aryda) mpeau odsarane ¢ JaHbIH
Pasxomu 3a manbLm ot nevanbara

Herna nevan6a (3aryba) 3a nepuoga

JIpyru BceoOXBaTHH 10X0IH

[locneBaniy oleHKH HA IEHCHOHHH J0XO/IU
Bceo0xBaTen m10xos, 001110

HM3n.nmpexrop:

M.KecapoBcku

T'omunara,
Mpnioxenne 3aBbpmBa  [oguHara,
Ne Ia HA  3aBbpIIBAIIA
30.06.2018 na 30.06.2017
(Xm1. JIB.) (X1, JIB.)
13 6637 4 364
14 38 37
6675 4901
15 (3078) (2579)
16 (918) (701)
(416) (676)
17 (1704) (1534)
18 (54) (49)
19 (5) (22)
(664) 521
(6 839) (5040)
(164) (139)
20 6) 4)
(170) (143)
21
(170) (143)
(170) (143)
CbcTaBuTen:

Ct.ATaHacoBa

THosicnumennume npunodicenus, uznodicernu om cmp. 9 0o cmp. 36 ca nepasodenna wacm HACMOAWUS PUHAHCOE

omuem.
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OTYET 3A TAPUYHUTE I1OTOIIA 110 ITPEKUA METO/]

INAPUYHU ITIOTOIIU

A. IlapyyHM OTOLM OT ONEPATUBHA eIHOCT
ITocThIIEHUS OT KIIMEHTH

ITnanianus Ha JTOCTAaBYMITH

Inamanus, CBbp3aHU C TIEPCOHAT

IInmaTeHn naHBIM BHPXY IedandbaTta

InamaHus/ o CTHIUICHUS,CBbP3aHu ¢ G UH.aKTUBU,IbP>KaHHU 32 ThPT.

IInamaHus npu pasnpenesieHue Ha neqaigdaTa

ITony4yenu mxsu

ITnateHn 6aHKOBU TaKCH

TTocTennenus (IUIaIaHusI) OT IPOMEHHU BbB BaJly THUTE KypPCOBE
JApyru nocterieHus (IUIAIIAHKS) OT OllIepaTHBHA JICHHOCT
HeTeH napuyeH MOTOK OT OIl€pATUBHA AeHHOCT (A):

b. [IapyyHu OTOLM OT UHBECTUIMOHHA J1eHHOCT

IToxynka Ha UMOTH, CbOPBKEHUS U 000pyABaHE

IIponak6a Ha UMOTH, MAIIMHU U ChOPBKEHUSA

JIpyry NOCThIUICHUSI/TUIAIAHHUS OT MHBECTHIIMOHHA JICHHOCT
HeTeH noToK 0T MHBECTUIIMOHHA JeiHocT (B):

B. Ilapyuny noTonu oT (PMHAHCOBA JeHHOCT

ITmaTeHn QUBUACHTH

Jpyru nocteiieHus/Iamanus ot GUHaHCOBa AEHHOCT
HeTeH napuyeH NOTOK OT (puHaHCOBa AeliHocT (B):

I'. I3MeHeHHsI HA MAPHYHNTE cpeIcTBA npe3 nepuoaa (A+b+B):

J. Ilapu4yHM cpeJCcTBa B HAYAJIOTO HA NIepUOJa
E. IlapyyHu cpeacTBa B Kpasi Ha Iepuoaa

HN3n.nmpexrop:
M.KecapoBcku

T'oguna T'oguna
3aBBbpPIIBAIA 3aBHPIIBAIIA
Ha 30.06.2018 ua 30.06.2017

I. I.
(B XUJI. JIB.) (B XuJI. JIB.)
3368 5640
(1976) (3 489)
(694) (1572)
51 €))
(1 062) (391)
2
3 4
@
(165) 219
(481) 403
(24) (199)
2
(117) -
(141) (197)
4 (83)
M (83)
(626) 123
4702 5245
4076 5 368
CncraBuTeR:

Ct.ATaHacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepaszdenna wacm om HACMOSWUS PUHAHCOG

omuem.
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OTYET 3A IBUKEHUETO HA KAIIUTAJIA

INOKA3ATEJIN

Caano kbm 31.12.2016 1.
Kopurupasno canio B HAaYaJ0TO HA OTYETHHSA
nepuoja
Cyma Ha BceoOXBaTHHUSA J0XO/ :
Pa3snpenenenne Ha nevyanbara 3a:

- IMBUJCHTU

- Apyru
[IpexBbpieHn KbM Hepas3mpeneaeHa neqaida
Caango kM 31.12.2017 1.
Kopurupano caijio B HA4aJ0TO HA OTYETHUS
nepuos
CyMma Ha BCeoOXBaTHHS 0XO0] :
PaznpenencHue na neyanbara 3a:

- TUBHJICHTH
[IpexBbpiaeHU KbM Hepas3peaeacHa neuaida
Caano kbm 30.06.2018 r.

HN3n.ampexrop:

M.Kecaposcku

THoscnumennume npuieHus, U310dHceru ont cmp.
omyem.

PesepBu
Harpyna

Ocnopen PE3€PB OT o O6mo
camaray MocIen- Oo6mu dpyru Heaantn co0CTBEH
Ballld  pe3epBH pe3epBH (ary6m) KanmuTAaJI

OLIEHKH
515 368 515 19 413 1763 22574
515 368 515 19 413 1763 22574
(312) (312)
(258) (258)
- ) - - ©) (12)
515 361 515 19 413 1188 21992
515 361 515 19 413 1188 21992
(170) (170)
515 361 515 19 413 1018 21822
CrncTaBuTe:

Crt.ATaHacoBa

9 0o cmp. 36 ca nepaszdenna uacm om HacmMosWUS PUHAHCOB
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApecC HA

ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona 3aman mk. 93. CpaeOnarta peructpauusi € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPYKECTBOTO ca BITMCAHH B THPTOBCKUS PETHCTHP KbM AreHnus 1o BnucBanusara B 2017 .

Coocmeenocm u ynpasienue

KbM 30 10au2018 r. pasnpeneneHreTo Ha aKIMOHEPHUS KallUTal Ha IPYKECTBOTO € KAKTO

cJieaBa.

N Bpoii OTH.
no BYNCTAT Uwme Oan B
oen akumm | o,

1 40534040 | TEKCUM BAHK AL 2382 | 0.46
2 103860807 | TAIN ®PUHAHC EOO 7 0
3 110520242 | Bb3PAXKOAHE KACHUC 004 7 0
4 114077591 | "KANUTAN MHAKEHEP NPOEKT" 00/ 400| 0.08
5 118006638 | PASEPUHBECT AL 301750 58.59
6 121133745 | BOHEB CO®T OANTUHI OO/, 250| 0.05
7 121273188 | KA[IMAH AL} 2810| 0.55
8 124099376 | ATPOHOM 1 XOJIUNHI EOOL 11 0
9 130337234 | "ATEHLNA 3A MHBECTULMN U KOHCYNTALUUN"AL 25 0

10 130400072 | AN® "CbINTACUE" 12501| 2.43

11 130432485 | NN ACK POOMHA ALl 2000| 0.39

12 130432636 | "EH EH MPO®ECUOHAJTIEH NEHCMOHEH ®OHA" 2016| 0.39

13 130437051 | "EH EH 4OBPOBO/EH MEHCUOHEH ®0OHA" 3919| 0.76

14 130478014 | "EH EH YHUBEPCA/IEH NEHCMOHEH ®0OHA" 18172 | 3.53

15 130606147 | TPAHCIMNPUHT O0/L 150| 0.03

16 130669286 | APOHA EOO/[, 1346 | 0.26

17 130823204 | ANOAXKUTAN ENEKTPOHUKC EOO/, 15 0

18 131229667 | AP KANMMAH KAMUTAN 6913 | 1.34

19 131326575 | A4® Obb BAJIAHCUPAH ®OHA 1890| 0.37

20 131396940 | A ETAHA BUCOKOOXOAEH dOH/ 1400 | 0.27

21 131477292 | LEHTBHP 3A MHOBATMBHO PA3BUTUE EOO/, 1 0

22 131500620 | AP "ACK BANAHC" 4521 | 0.88

23 131562547 | 4® Obb NPEMWUYM AKLMN 8565| 1.66

24 131569986 | AP ACK PACTEXK 8844 | 1.72

25 131572114 | 4 KANMAH MAKC 13057 | 2.54

26 141704 | LEO OVERSEAS LTD 23163 4.5

27 148139847 | Ad PEA/T PUHAHC BANAHCUPAH ®OH/, 300| 0.06

28 148139861 | A PEA/T ®DMHAHC BUCOKOAOXOAEH POH/, 361| 0.07

29 175064530 | CENNEKT PETMOHAN 786 | 0.15

30 175188389 | 4d NMPODUT 179| 0.03

31 175203663 | MbPMb/1 EbP EOOL 30| 0.01

32 175283638 | Ad LKE NUAEP 28| 0.01
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33 175373078 | 4 AKTUBA BUCOKO4OXO4EH ®OHL 157| 0.03
34 175554057 | 4N® NEHCMOHHOOCUTYPUTENEH MHCTUTYT 437| 0.08
35 175554107 | YN NEHCUMOHHOOCUTYPUTENEH NHCTUTYT 14691| 2.85
36 175554114 | NN$ NEHCNOHHOOCUTYPUTENEH NHCTUTYT 2311 0.45
37 175875294 | A KANMAH ®UKC 321 | 0.06
38 26634804 | AENTA KOHCTPYKT EOO/, 56| 0.01
39 828069921 | ICTbP MHBECT ALl 61| 0.01

®usnyeckn nuua - 828 akuuoHepu 79167 | 15.38

»PA3EPJIEC” A/l nMa eHOCTENIEHHA CUCTEMA Ha YIIPABJICHUE ChC ChBET HA AUPEKTOPUTE B ChCTAB:
Manon UBanoB Toxopos

Munko Xpucrtos Kecaposcku

Benuuka NBanoBa bopucosa

Amnron Jlrobenos Tyrnes

Mapun Unues Ilenes

HpyxecTBoTO ce mpencrapisisa oT Muiko Xpuctos Kecapopcku.

KsMm 30.06.2018 r. cpenHo crnuchueH Opod Ha NepcoHalia B IPYXecTBOTO - 195 paGoTHuMIM U
cirykutenu (2017 . 208 paGoTHUIM U CITYKUTEIH).

1.2. IlIpeomem na deitocm

[IpenmersT Ha nefiHoct Ha [pyxectBoTo Tipe3 2018 1. BKITIOYBA CIIETHUTE BUIOBE OTIEPAIIUN U CIICIIKH:
e [Ipou3BoACTBO HAa IBPBECHO-BIAKHECTH TUIOYH, KOMOWHUPAHU OTIAKOBKH
e VYcuyru
e TpproBus c W3/IEMITA B CTpaHATa U 4y XKOWHa.
e ABTOTPaHCIIOPTHHU YCIYTH U APYTH
1.3. Cmpykmypa na /Ipysicecmeomo

»@A3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U NPEACTABUTENICTBA.
DUHAHCOBHMAT OTYET € CAMOCTOATEIEH 0TYET Ha NPeANPHUATHETO.

II. ba3a 3a u3rorBsiHe Ha (GMHAHCOBUTE OTYETH H NMPHUJI0KEHH ChIIECTBEHH CUYETOBOJIHHU
MOJIUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHA OTYET

®UHAHCOBUAT OTYET Ha J[pyKECTBOTO € M3rOTBEH B CHOTBETCTBUE C MeXAyHapOIHUTE CTaHIAPTH
3a uHancoBo otuntane (MC®O), npuetn ot EBpomneiickus cpio3 (EC) ¢ oOmonpueroro HamMeHOBaHHE
Ha paMKara ¢ oOIIo MpeJHa3HaYeHHWEe — CUETOBOJHA 0a3a, CKBHBAJICHTHO HA JISHUHUIUATA HA paMKara,
BBBeleHa B map.l, 1.8 ot JlombaHUTEIHATE pa3mopenon Ha 3aKoHA 3a CYETOBOACTBOTO ,,MeEXIyHAPOIHU
cuetoBouu cramaptu (MCC).

3a Tekymara (uHaHCOBa TOAMHA OPYKECTBOTO € INPHUEN0 BCHYKM HOBH W/WIN PEBU3HPAHU
CTaHIAPTH U THIKYBaHWUs, n3aaneHu oT Ceera o Mexaynapoaau caetoBoaau cranaapta (CMCC) u pec.
ot KomuTera 3a pazsicienust Ha MC®PO, kouTto ca O yMECTHH 3a HEroara JIeHHOCT.
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OT BB3MPHEMAHETO HAa TE3W CTAaHAAPTH W/WIU THIKYBaHHSA, B CHJa 3a TOJUIIHUTE MEPUOJIH,
3amouBany Ha | sayapu 2017 roauHa, HE ca HACTHITUIIM TPOMEHH B CYETOBOIHATA MOJIUTHKA, & CAMO HSIKOU
HOBH W Pa3IIMpsIBaHe HAa BeYe YCTAHOBEHH OIMOBECTSIBaHMs, 0€3 TOBa Ja JOBEIE 0 APYTHd MPOMEHU — B
KJacu()UKaMsITa WU OLICHKaTa Ha OTIEIHU OTYETHH OOCKTH U OTIepaly.

Te3n cTaHAAPTH U THIKYBAaHUS BKIIOYBAT:

e MCC 7 (mpomenen ) OTdeT 3a MapUIHATE MTOTOIH — OTHOCHO HHHUITMATHBATA 32 OTIOBECTSBAHMS — B
cuna 3a rogumranTe otdetd oT 01.01.2017 r. — mpuet ot EK

e MCC 12 (upomeneH ) JaHbIM BBPXY J10X0a — OTHOCHO NMPH3HABAHETO HA OTCPOYCHU NAHBUYHU
aKTHBH 33 HEpealu3UpaHu 3aryOus — B CWiIa 3a TOAMIIHWATE OTYETH, 3alOYBallll Ha WIH CIIe]

01.01.2017 r. — ne e npuer ot EK

e MC®O 15 Ilpuxoau 1o AOTOBOPH C KIMEHTH — B CHJIA 33 TOAMITHUATE OTYCTH, 3aII0OYBAIIN HA WITH
cinex 01.01.2018 r. — mpwmer ot EK. ToBa e M31s10 HOB cTaHIApT, KOWTO BHBEXKA 1511 KOMILIEKC

OT TPUHIMIK, [paBWiIa W TMO3XOAM 32 NPU3HABAHETO, OTYMTAHETO W OIOBECTSIBAHETO Ha

nHpOpMaLUs, OTHOCHO BHJA, CyMaTa, MEpuoja MU HECHTYPHOCTUTE BHB BpPB3Ka C MPHUXOAHUTE H

MapUYHUTE TOTOIM, MPOU3XOXKAAIIN OT JOTrOBOpH C KOHTpareHTH. CTaHZapThT 3aMeHs

JeiicTBaIuTe 10 TO3M MOMEHT CTaHJIAPTH, CBBP3aHU C MMPU3HABAHETO HA MPHUXO01H, 0cHOBHO MCC

18w MCC 11.

OUHAHCOBUSAT OTYET € M3TOTBEH Ha 0a3a UCTOpHUYEcKa IIeHa.

JpyXecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obnrapcku jeB (BGN), koiito mpuema 3a
OTYeTHA BalyTa 3a MpejcTaBsiHe. JJaHHuTe B 0T4eTa 32 PUHAHCOBOTO CHCTOSHUE M IPUIIOKEHHUATA KbM HETO
ca IpeJCTaBeHH B XUJISIIU JIEBa, OCBEH aKO HEIIO IPYro U3PHUYHO HE € YKa3aHO.

2. I1lpusiokeHu ChIIECTBEHU CYETOBOAHH MOJTUTHKHI

2.1.1Ipomenu 6 cuemogoOHamMa NOJUMUKA U ZPEUIKU

[MpeacraBsHeTO HA (PUHAHCOB OTYET ChIIACHO MEXAyHAPOJHHUTE CTAaHIAPTH 38 GUHAHCOBH OTYCTH
M3UCKBa PBKOBOJCTBOTO Ja HANpPAaBU HAW-T00pH NPHONHM3UTEIHU OIECHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU MPEIOKCHHUS, KOUTO OKa3BaT €(PEeKT BbPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE M MTACHUBHUTE,
Ha MPHUXOJUTE U Ha Pa3XxOJUTE, U Ha ONIOBECTABAHETO HA YCJIOBHH B3EMaHMs M 3ab/DKCHUS KbM JlaTaTa Ha
ordera. Te3u MPUOTU3UTEITHN OIICHKH, HAYMCIICHUS | MPEJIOKEHUS ca OCHOBAHU Ha HH(OPMAIIUATA, KOSTO
€ HaJIMYHa KbM J1aTaTa Ha (PMHAHCOBUSI OTUYET, IOPAJX KOETO OBbJCIIUTE (PAKTHUSCKU PE3ysITaTH OMXa MOTIIH
Ja ObJIaT paziMYHU OT TAX (KaTo B yCJIOBHS Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE Ca MO-3HAYUTCIIHH).
OO6exTHTe, KOUTO TIpEIoiaraT Mmo-BUCOKa CTEIeH Ha CyOSKTHBHA TMPEleHKa WM CIIOXKHOCT, WA KBIETO
MPEUIOKEHUATA W MPHOJU3UTCTHUTE CUCTOBOJHM OIICHKH Ca ChINECTBEHH 3a (DUMHAHCOBHUS OTYET, ca
onoBecTeHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem na Opyicecmeomo
HpyxectBoTo e abinepHo Ha PazepunBecTA/l ( Maiikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2018 r. cerimiacio MC®O.

2.3.Cpagnumennu oaunu

JIpy’>KeCTBOTO TPeCTaBs CpaBHUTEIHA HH(OpPMAIMS B TO3W (PMHAHCOB OTYET 3a €IHA MPEIXOIHA
roauHa (epuon).

Korato e Heo0X0IWMO, CpPaBHUTEIHHUTE JaHHH C€ PEKIACU(PUIUpPAT, 3a Ja Ce MOCTUTHE
CHITIOCTABUMOCT CIIPSIMO TIPOMEHH B MPEJACTABAHETO B TEKYII[aTa TOIUHA.

2.4. DyHKUUOHAIHA 6471YMA U HPU3HABAHE HA KYPCOGU PA3IUKU

OyHKIHMOHATHATA W OTYETHA BalyTa Ha TPEJCTABSIHE Ha JPYKECTBOTO € Obiarapckusar jes. C
BBBEK/JAHETO Ha €BPOTO Karo odumuaiHa BaxyTa Ha EBpomnelickusi cpio3 choTHomenuneto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3iNKH, CBBP3aHU C YPEKAAHETO HA CACIKHU B Uy>KIECTpaHHA BAIyTa, WX
OTYMTAHETO Ha CHENKH B UyXXJECTPaHHA BajyTa MO KypCOBE, KOWTO Ca pa3jM4YHH, OT TE3W, MO KOWUTO
I'BPBOHAYAIIHO ca OMJIM IPU3HATH, C€ TPETHPAT KaTo TEKYIIX MPUXOJH U Pa3X0JH B OTYETA 32 BCEOOXBATHUS
JOXO/I.
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2.5.1Tpuxoou
[Ipuxoaute B JpyKecTBOTO ce MPU3HABAT HA 0a3a MPHUHIIMIIA 332 HAYMCIISIBAHE U 10 CTEICHTA, J0

KOSITO CTOIIAHCKUTE U3TOAM c€ NpUaoOuBaT oT [Ipy’KecTBOTO U JOKOJIKOTO NIPUXOANUTE MOTAT HAZEKAHO Ia
CE U3MEPHAT.
Jpy>XecTBOTO OTYHMTA TEKYIIO MIPUXOINUTE OT OOMUaifHaTa AEHHOCT O BHIOBE IEHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPIIBA MPH CHa3BaHE Ha MpPHETaTa CYETOBOJHA MOJUTHUKA 32
CJIETHUTE BUJOBE MPUXOJIU:
e [lpuxoau oT mpogaxOa Ha CTOKHU, MPOAYKIMS U JIp. AKTUBH - MIPUXOJUTE CE MPU3HABAT,
KOTaTO BCHUUYKHU CHIIECTBEHN PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE MPEMUHABAT B
KyIlyBaua.
e [lpu u3BBpUIBAaHE HAa KPATKOCPOUHH YCIYT'H — NPH 3aBbpIIBaHE Ha ChOTBETHATA yciayra U
npreMaHe Ha padoTara OT KJIMEHTA.
e [lpu gpArocpovHHU yCIyrH -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpenocTaBsiHETO Ha YCIIyTH, NPUXOAUTE C€ MPHU3HABAT, OTUYUTAWKH €Tala Ha 3aBBPILICHOCT Ha
cleiKaTa KbM JaTaTta Ha OajlaHCa, ako TO3M €Tall MOXKE J1a ObJle HAAEKIHO U3MEPEH, KAKTO U Pa3XOAMTE,
W3BBPLICHHU 110 CAENKATa U Pa3XOANUTE 3a NPUKIIOUBAaHETO H. ETambT Ha 3aBbpILIEH JOrOBOP ce Opeess Ha
0aza Ha IMPUCTUTEC KbM JlaTaTa Ha U3TOTBAHC HA OTYCTA U3IIBJIHCHU paGOTI/I 1 CbOTBCTHATA MPOIoOpurOHaIHa
4acT Ha HallpaBEHUTE Pa3XOIH.

e [Ipuxomute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxonu OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ C€ U3BBPIIBA 10 METOJa e(heKTUBHATA

JINXBA.
o B’b3Hana)KIL€HI/I$I 3a [IpaBa — Ha baza Ha MMpUHIUIIA HAa HAYUCIIABAHCTO ChIVIACHO ChbABPIKAHUECTO Ha
CBHOTBETHOTO CIIOpPa3yMEHHUE.

e [Ipuxonau oT AMBUIEHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJyYaBaHETO UM.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIeHsBaT ce MO cIpaBeanBara
CTOMHOCT Ha MOJYyYEHOTO WM MOJUIEKAII0 Ha IOoITydaBaHe.

2.6. Pazxoou

Jpy>KeCTBOTO OTYHTA TEKYIIO PA3XOIUTE 32 ACHHOCTTA [0 NKOHOMUYECKH EIIEMEHTH U CIIe] TOBA OTHACS
o GYHKIIMOHAITHO MpeIHa3HaueHue ¢ e GopMHUpaHe pa3Mepa Ha Pa3XoUTe 10 HapaBiieHUs 1 ICHHOCTH.
[lpu3HaBaHeTO Ha pa3xoAUTE 3a Pa3xojd 3a TEKYIIUs TEepHOJ Ce H3BBLPIIBA TNPH HAYKHCISIBAHE Ha
CHOTBETCTBALMTE UM Ipuxoau. OLeHsABaT ce Mo CIpaBeAIBaTa CTOMHOCT Ha INIATEHOTO MM HPEACTOSIIO
3a IJalaxe

Pazxoaure B [[pykecTBOTO ce pU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAaHE M HAa 0a3a MPUHIIUIIATE Ha
HAYKCIISIBaHE U CHIIOCTABUMOCT.

Pa3xomure 3a ObIeIIM MEPUOAM Ce OTIaraT 3a MpU3HAaBaHE KAaTO TEKYIIW pa3sXoJH 3a MEepHoja, Ipes3
KOKWTO JIOTOBOPHUTE 33 KOUTO CE OTHACST, CE€ U3ITBIIHSBAT.

@PuHAHCOBM MPUXOIH ¥ PAa3X0/IM B OTYETA 32 BCEOOXBATHHUS JJOXOJI CE€ ChCTOST OT JINXBEHH IPUXOAN H
Pa3xo/H, CBbP3aHHU C IPEJOCTABEHH H TIOJTyYSHH 3a€MH, KAKTO M TAKCH U JPYTH IPEKH Pa3X0JIH M0 KPEAUTH
1 0aHKOBH TapaHIIUK U KyPCOBH PA3JIMKU OT BaJyTHH OTIEPAIlUH.

[puHOMOBT HA HAYHMCJIEHHe Ce OTHACS JO0 (PMHAHCOBHTE Pa3Xolu M (PMHAHCOBUTE MPHUXOJH, TaKa
KaKTO C€ OTHACS 10 BCHYKH JIPYTHM KOMIIOHEHTH Ha OTYeTa 3a NMPHUXOAWUTE M pazxoauTe. Te BKIIOYBAT U
BCUYKH 00€31[eHKH Ha (DMHAHCOBH aKTUBH.

2.7. Hmomu, mawunu u 06opydsane

Wmotute, MammmHuTe 1 000OPYABAHETO (IBIATOTPaHUTE MAaTEpUAIHU AKTHUBH) ca MPEICTABEHH B
oT4era 3a (PMHAHCOBOTO CHCTOSHHUE MO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3aLUsl U 3aryOuTe OT
00e31eHKa, ¢ U3KIIoUeHre Ha 3eMuTe U crpaaute npunooutu 1o 01.01.2003 r. 3emu u crpaau npupoouT
npeau 01.01.2003 r. ca mpencTaBeHM MO MpEOlEHEHa A0 TAXHATa CIpPaBEJiMBa CTOWHOCT, HaAMaJeHa C
HaTpyNaHUTE aMOPTH3ALMH U 3aryOu OoT 00e3leHKa. 3eMaTa He Ce aMOPTU3UpA.

Ilpeoyenenama (cnpageorusa) cmotvinocm Ha UMOTHUTE € OTPEACIICHa OT HE3aBHCUMH OIICHUTEIH
kpM 01.01.2003 r., BB BpB3Ka ¢ mpemuHaBane kbM MC®DO. Hartpynmanata KbM JaraTta Ha OIICHKA
amMopTU3alKsl € M3NucaHa. AKO HaTpyllaHaTa aMOpTM3alHs € HEJAOCTaTbyHa, € HalpaBeHa KOPEKIHs B
OTYeTHATa CTOMHOCT Ha aKTHBHTE 32 CMETKA Ha MPEOIICHbYHHS PE3EPB.
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ITvpeonauanuo oyenagane

KaTo nmMoTH, MalliHu ¥ CbOPBKEHUS CE OTUYUTAT aKTUBH, KOUTO OTrOBapAT Ha Kputepunte Ha MCC
16 1 UMaT CTOMHOCT NMpHU MPHIOOUBAHETO paBHA WU MO-BucOoKa OT 700 yeBa. AKTUBUTE KOUTO HMAT
CTOMHOCT IO HHCKa OT MOCOYEHATa Ce OTYMTAT KaTo TEKYIIM Pa3Xoau 3a MepHoja Ha NpHAOOWBaHE B
CBOTBETCTBHE C OZ[00peHaTa CYeTOBOJHA IOJUTHKA. BCEKH MMOT, MalllnHA WIN ChOPBKEHHE CE OICHSABA
pU NPUIO0OMBAHETO MY TIO LIeHa Ha IpuI0OuBaHe ONpeeseHa B ChOTBETCTBUE ¢ n3nckBanusta Ha MCC 16.

IIpn mepBoHayamHO mpHUIOOWBaHE WMOTHTE, MAIIMHUTE W OOOPYABAaHETO C€ OIEHSIBAT II0
ce0ecTOMHOCT, KOATO BKIIFOYBA MOKYITHATA II€HAa, MUTHHYECKUTE TaKCH M BCHYKH JAPYTH MPEKH Pa3Xo.ly,
HEOOXOIMMH 32 PUBEKIAHE HA aKTHUBa B pa0OTHO CheTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: Pa3XOH 3a
MMOATOTOBKA Ha 00EKTa, pa3Xo/Iy 3a TbPBOHAYATHA TOCTaBKa M 00paboTKa, pa3XxoAnTe 3a MOHTAXK, Pa3X0au
3a XOHOpapH Ha JINIa, CBFP3aHH C IPOEKTa, HEMPHU3HAT JAHBYCH KPEAUT U JIp.

Ilocneosawio oyennsane

W30paHusT OT Ipy’KECTBOTO IOAXOJ 3a MocieaBamia OalaHcoBa OIEHKA Ha MMOTHUTE, MAIIMHUTE,
CBhOPBKEHUsITa U 000pyIBaHEeTO € Mojena Ha cebecroitHoctTta mo MCC 16 — cebecTOWHOCT, HamaJleHa C
HAuMCJICHUTE aMOPTU3aLlUH U €BEHTyalHa 00e3IeHKa.

Memoo na amopmuszayusn

I[p}I)KCCTBOTO HM3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alld HAa UMOTUTC, MALIMHUTE U O60pyI[BaHCTO
(xpTOTpaliHNTE MaTepUAIHU aKTHBH). OCTaTHUHUAT HOJIE3EH JKUBOT 3@ 3€MU U CIPajiy 110 OTACIHN AaKTUBH
e onpezeneH oT He3aBucuMu oneHutenu keM 01.01.2003 r. YepegHEeHUAT NO0AE3€H KUBOT 10 TPYNH aKTUBU
€ KaKTo clejBa:

e crpamu —or25T1. 10 50 1.
e MalMHU M o0OpyABaHe —oT S5T.10 15T.
®  aBOMOOWIH -orl0r.mo 15T.
®  CHOPBHKCHUS -25r.

®  KOMIIOTPHU — or 2r.70 5T.

® TPaHCIOPTHH cpencTBa — 12,5 T.

® CTOMaHCKH WHBeHTap — 15 T.

OmnpeneneHnTe CpOKOBE Ha MOJIE3€H KUBOT HA JBJATOTPAHUTE MaTEpPUATHA aKTHBHU CE TPEreK1aT
B Kpasi Ha BCEKH OTYETEH NepuoA. EQEexThT OT mpoMeHHTE B CYETOBOAHUTE NMPUOIM3UTEIHU OLIEHKHU CE
MPU3HABA OT BH3MOXKHO Hal-paHHHS ObJCI] IEPUO/I.

Ilocneosauiu pazxoou

Pasxoaure 3a peMOHTH M IOAAPHKKA CE IPU3HABAT 3a TEKYILH B IEPUOJa, ITPe3 KOWTO ca HallPaBEeHH.
W3Bbpiienn nocneasamm pa3xoad, CBbP3aHU ¢ UMOTH, MAIlIMHU M 000py/ABaHe, KOUTO MMaT XapakTep Ha
MOAMSIHA HAa ONpEIEJCHW BB3JIOBM YacTH M arperaTd, WiIM Ha NPEYCTPOHCTBO M PEKOHCTPYKLHMS, CE
KallMTaJu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTHB U CE INPEPas3IiIekJa OCTATBUYHUS MY
TIOJIE3EH JKMBOT KbM JlaTaTa Ha Kanuranuzanug. ChIeBpeMEeHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHNUTE
KOMIIOHEHTH C€ M3IMUCBa OT 0allaHCOBAaTa CTOMHOCT HAa aKTUBUTE W CE MPH3HABA B TEKYIIUTE Pa3Xxolu 3a
Nepuo/a Ha MPeyCTPOUCTBOTO.

Obe3yenKka Ha aKkmueu

BanancoBuTe CTOMHOCTH Ha IBITOTPAHWTE MATEpHAHM AKTUBH TOMJCKAT HA Mperien 3a
00e3IIeHKa, KOraTo ca HalluIe ChOUTHS WM IIPOMEHHU B OOCTOSTEIICTBATa, KOUTO MTOKA3BaT, e OamaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bh3CTAHOBHUTEIHATA MM CTOMHOCT. AKO Ca HaJIMIIe TaKHBa
VHAWKATOPY, Y€ NPUOIU3UTEIHO ONpeselieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € TO-HUCKAa OT TAXHATa
OaaHCOBa CTOWHOCT, TO IIOCJIETHATA CE€ KOPHUTHpa JO BH3CTAHOBHTEIHATa CTOWHOCT HAa AaKTHBHTE.
Bb3cTanoBnMaTa CTOMHOCT Ha ZIBHFOTpafIHHTe MaTC€pUaIHN aKTHBU € II0-BHCOKA OT ABCTC: CIIpaBCAJIMBa
CTOWHOCT 0€3 pa3xou 3a mpoAak0a Wil CTORHOCT B ynoTpebda. 3a onpeAeIssHeTO Ha CTORHOCTTA B yHoTpeda
Ha aKTUBUTE, ObJICIINTE TAPUIHH ITOTOIU C€ JUCKOHTUPAT JI0 TSIXHATA HACTOSIIA CTOMHOCT, KaTO Ce MpuJiara
JAUCKOHTOB (1)aKTOp npean naHblUu, KOMTO OTpa3saBa TCKYUIUTE IMasapHU YCJIOBUSA U OLICHKW Ha BpEMEBaTa
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CTOWHOCT Ha IMAPUTE U PUCKOBETE CIICIU(UIHU 32 ChOTBETHHS aKTUB. 3aryOUTe OT 00E3IICHKA CE OTYHUTAT B
OTYETa 3a BCEOOXBATHUS JOXOLI.

BanancoBara CTOWHOCT Ha JaJicH MMOT, MalllMHA, ChOPBKCHHE M OOOPYABAHE CE OTIHMCBA MPHU
ocBoOOXmaBaHe oT aktuBa. llewanbara wim 3arybara, BB3HUKBAIla OT OTIMCBAHETO HA WMOT, MAaIlIWHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO aKTUBBT CE€ OTITHIIIE.

2.8. Hemekywu nemamepuainu aKmugu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMAaTepUaJICH aKTHB M OTTOBAPST Ha KPUTEPUHTE 32 OTYNTAHE HA HEMATEPUATHU aKTHBH (OpMyIHpaHH B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IicHA Ha mnpuaoOuBaHe. Hemarepumamnute
aKTHBH C€ OTYUTAT CJe]| MPUAOOMBAaHETO MO Cce0eCTOWHOCT HaMmarieHa ¢ HaTpylaHata aMOpTH3alus |
HATpyIHaHH 3ary0u OT 00e3ICHKa

Hematepuanaure akTHBH, KOUTO TIOJUICKAT HA aMOPTU3ALIUS CE€ aMOPTU3UPAT IO JUHCHHUS METOJ 3a
CPOKa Ha OIPEICIICHUS TI0JI€3CH KUBOT.

AMopTHu3aluATa 3aro4Ba, KOraTo aKTUBBT € Ha Pa3MoJIOKEHHUE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTAa My Ja pa0OTH 1O Ha4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA IaTaTa, Ha KOSATO aKTUBBT € OTITHUCAH.

CpemHusT TMOoJie3eH JKUBOT B TOJUHM M aMOPTH3AalMUTE 3a JAHBYHH IIENH 32 OCHOBHUTE TPYIH
aMOPTHU3UPYEMH HEMATePUAIHU aKTUBH, € KaKTO CIIC/Ba:

I'pyna logman | AMopTH3anuu
32 JIaHbYHU
1enu B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMAaT HEONPEEIICH T0JIe3eH )KUBOT HE CE aMOPTU3HPAT, a ce POBepsIBaT 3a 00e31eHKa
Ha ToAMIITHA 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HaInIhe Ha 00e3I[eHKa, KoraTo ca Ha
JUTe CHOUTHS WITH UMa TIPOMSIHA B 00CTOSTENICTBATA, MTOICKA3BAIllY, Ye OaaHCOBaTa CTOWHOCT Ha aKTUBUTE
He € Bb3cTaHOBUMa. 3a 3ary0a oT 00e31IeHKa ce IPU3HaBa CyMaTa, ¢ KOSITO OanaHcoBaTa CTOMHOCT HaIXBBPIIs
BB3CTaHOBHMATA. Bh3cTaHOBMMATa CTOHHOCT € M0-BUCOKATa OT HETHATA MPOIaXKHA CTOMHOCT M CTOWHOCTTA
B ynoTpeba. 3a 1a ce olpeneny CTOMHOCTTa B YHOTpeOa, akTUBHUTE CE TPYyNUPAT B Hal-MaJIKUTE Bb3MOKHHU
pasrpaHUYMMH EAWHUIM, TCHEpPUpallX TapuyHH MOTolM. HedWHAHCOBM aKTUBM C U3KIIOUEHHE Ha
MOJIOKHUTEITHA PEIyTalisi, KOUTO TOJJIeKAT Ha 00e3leHKa ce MPOBEPSBAT 32 CBEHTYAIHO BH3CTAHOBSIBAHE
Ha 3ary0a OT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 /Tvazocpounu uneecmuuuu

JIbArOCPOYHUTE WHBECTHIIMHU, TPEJACTABIABAINM yd4acTHE B JIBIICPHH, ACONMHPAHH W JPYTH
JpY>KeCTBa ca MPeJICTaBEHU BbB (DMHAHCOBUSI OTYET 1O CEOSCTONHOCT.

[lputexaBaHuTe OT JPYKECTBOTO HWHBECTHMIIMM IIOJUIekKAT Ha mperien 3a obOesieHka. [Ipu
YCTaHOBSIBaHE Ha 00E3IICHKA, ChIllaTa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHHUS JOXOI.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OLIEHEHH IO MO-HKUCKa OT: IIeHaTa Ha NMpuaoOvWBaHE U HETHATa peamzyemMa
cTorHOCT. Pa3xonuTe, KOMTO Ce M3BBPIIIBAT, 32 JIa IOBENAT JaJICH MPOYKT B HETOBOTO HACTOSIIO ChCTOSTHUAE
M MECTOHAXOJK/ICHHE, CE BKIIFOUBAT B IICHATa Ha NMPUI00HMBaHE, KAKTO CJIe/IBa:

e CypOBHWHHM M MaTepUaIH B TOTOB BH]l — BCHUKHU JIOCTABHH Pa3X0JI1, KOUTO BKIFOYBAT BHOCHU
MHUTa W TAKCH, TPAHCIIOPTHU Pa3X0Jid, HEBb3CTAHOBUMH JAHBIU U JIPYTH Pa3XOaH, KOUTO

JIOTIPUHACST 32 MIPUBEKIAHE HA MATEPUAIUTE B TOTOB 32 TSIXHOTO W3IIOJI3BAHE BU/I;
e ToroBa mpoayKIHs (CTPOUTEITHO MOHTAXXHU pabOTH) — MPEKH pa3xojJd Ha MaTepUalld U
Tp}/ZI n Hpncnanama C€ HacCT OT HpOI/ISBOZICTBeHI/ITe HereKI/I pa3x0111/1 HpI/I HOpMaHHO
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HATOBapeH KamalUTeT Ha NPOU3BOJCTBEHUTE MOIIMHOCTH, C HU3KIIOYCHUE Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KypPCOBHTE PpA3NIUKH M Pa3XOJUTe IO IPUBJICUYCHH
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHMTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpenHomperieHara 1eHa.
Hertnara peanmsyema CTOHHOCT MpeNCTaBIIsABA NMPHUOIM3UTEIIHO OIpeesieHaTa NpoJaKHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] HA CTOTAHCKa JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTEIHO OMPEICICHUTE Pa3X0oau
10 JIOBBPIIBAHETO B ThPrOBCKM BUJI HA TO3H AKTHB U PUOIN3UTEITHO ONPEICICHUTE PA3X0/IH 32 peaTh3allysl.
Tst ce ompenenst Ha 6a3a aHAIN3 OT CHENUAINCTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HH(POPMAIHS 32 [ICHU
OT TOCJIEIHYU TOCTaBKU W/WIM O(EepPTHH LIEHN HAa MAaTePUATHH 3aIaCH OT CHIIUS BUI.

2.11.Twpeoscku u opyzu 3emanus
B3emannsTa OT KIMEHTH MO NPOAAXOH, ce NMPU3HABAT M OTYUTAT II0 OpUTHMHAIHA (haKTypHA
CTOMHOCT, HaMalieHa ¢ o0Oe3lieHKa 3a HechOMpaemu cymu. [IpuOnm3uTenHaTa OLEHKA 32 CbMHHUTEIHU H
HechOMpaeMy B3eMaHHUS ce MpaBH, KOraTo 3a ChOMpaeMocTTa Ha IpsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT H3ISUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
Hecnw0upaemuTe B3eMaHUsI c€ OTIHCBAT MIPH TSXHOTO YCTAHOBSIBAHE.
OnpenensiHeTo Ha 00e3leHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMAHUs C U3TEKbJ CPOK OT Tajieka MoBede OT eHa TOJMHA J]a ce 00e3IIeHsBAT.
[IpenmuiaTeHuTe pa3xoan, KOUTO KacasT CIEIBAILIM OTYCTHU MEPHOIU CE MPEICTABAT KaTO aBAaHCOBO
MPEeBEJCHN CYMH Ha JOCTaBYHMIIM U C€ BKIIFOUBAT BbB B3EMAHUATA OT KJIMEHTH U IOCTABUUIH
JlanpruTe 3a B3CTAHOBSIBAHE CE MPEACTABAT 110 OPUTHHAIHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.
Hpyrute B3eMaHUs ce MPEACTABIT MO ce0eCTONHOCT.
Kato aenrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUeH CPOK JI0
najie’ka HaJl eJHAa TOAMHA OT J]aTaTa Ha MajesKa.
KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e (€3 (UKCUpaH maIex
e c (huKCHpaH Majex U OCTaThUEH CPOK MO0 Majie’ka O eHa TOJHA OT JaTaTa Ha (PMHAHCOBHUS OTYET

2.12 Ilapuunu cpeocmea
[lapuunuTe CcpencTBa W MAPUYHM EKBHUBAJCHTH BKIIOYBAT MAPHYHH CPENCTBA B Opoil m B OaHKW,
ChOTBETHO B JIeBa U BbB BallyTa. [lapuuHuTEe E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHCOKOJUKBH/IHH BIIOJKCHHSI, KOUTO ChIBPKAT HE3HAUYUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM.
[NapuunuTe cpeacTBa BKIOYBAT KACOBUTE HATMYHOCTH U PA3ILIAIIATEIHUTE CMETKHU.
3a 1enuTe Ha U3rOTBSIHETO HA OTYETA 33 MAPUYHUTE NOTOLU:
e [lapuyHuTE MOCTHIUICHHS OT KJIWCHTH U MAPUYHUTE TUIANIAHUS KM JOCTABUUIIMA Ca MPEICTABEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIMXBUTE 110 MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIFOUEHH KaTo IUIAIIaHe 3a
onepaTMBHA JIEMHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIFOYEHU KaTo IUTAIAaHUS KbM (UHAHCOBATA
JIEHOCT;
e [lIpu noctaBka Ha IBATOTPAWHM AKTUBHU OT cTpaHaTta, ateHust JJIC ce mocousa Ha pen ,,[UTalaHus
KBbM JOCTABUMIIM KbM MAPUYHATE TOTOIM OT OINEpaTHUBHA EWHOCT, JOKOJKOTO TON ydacTBa M Ce
BB3CTAaHOBSIBA B OTIEPATUBHUTE MIOTOIN HA JPYKECTBOTO 3a CHOTBETHHS MEPHOT (MECeTT).

2.13.3a0vorcenus Kom 0ocmasuuyu u Opy2u 3a0vaXHceHus

3aIbIDKEHUITa KbM JOCTABYMIIM M JAPYTUTE TEKYIIU 33IbJKCHHS CE OTYUTAT 110 CTOMHOCTTAa Ha
opurHHaIHHUTE (HaKTypH, KOSITO Ce IpreMa 3a CIIpaBeUInBaTa CTOWHOCT Ha CIeNKaTa | Ie ObJie u3IuiaTeHa
B OBJIEIIE CPEeILy MOMyYSHUTE CTOKH U YCIYTH.

2.14. /Tuxeonocru 3aemu u Opy2u npuesieueHu punancosu pecypcu

Benuku 3aemMu 1 1pyru puBJedeHN (PHHAHCOBH PECYPCHU CE€ OTUHTAT IO Ce0ECTOMHOCT (HOMUHAITHA
CyMa), KOSITO Ce IpueMa 3a CIIpaBeIJINBa CTOWHOCT Ha ITOJIyYEHOTO IO C/IeTKaTa, HETHO OT MPEKUTE Pa3XOH,
CBBP3aHM C TE3U 3a€MU U HpuBjcueHU pecypcu. Ciiel] MbpBOHAYAIHOTO IPU3HABAHE, IMXBOHOCHUTE 3a€MHU
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Y JIPYTHU MPUBJICUCHU PECYPCH, Ca MOCIEABAIIO OICHEHU 0 aMOPTH3UpPyeMa CTOWHOCT, OIPEJIeNiCHa Ype3
MpujaraHe Ha Meroja Ha c¢eKTHBHATA JIMXBa. AMOPTHU3MpYyeMaTa CTOMHOCT € M3YUCIICHA KaTo ca B3ETH
MPEBHUI BCHYKH BUJOBE TAKCH, KOMHUCHOHHU U JIPYTH Pa3XO0J, BKJI. JUCKOHT WJIM MPEMHSI, aCOIIMHPAHHU C
Te3u 3aemu. [ledanOure u 3aryOumTe ce MpPU3HABAT B OTYETAa 32 BCCOOXBATHUS JOXOJ KaTo (PMHAHCOBU
MNPUXOIM WM PasXxoAd Ipe3 IepuoJa Ha aMOPTH3alMs WM KOraro 3ab/DKEHUATA CE OTIMIIAT WX
penynupar.

JIMXBOHOCHUTE 3aeMHU U APYTH MPUBJICYCHH (PUHAHCOBU PECYPCH CE€ KJIACU(PUIMPAT KaTO TEKYIIIH,
OCBCH 3a YacTTa OT TsIX, 33 KOSATO JAPYKECTBOTO MMa O€3yCIIOBHO MPABO Jia YPEIU 3abJIKCHUETO CH B CPOK
Haz 12 mecena oT gaTara Ha OajaHca.

2.15./Tusunz
Ceriaacao MCC17 nmu3uHTOB TOTOBOp ce Kiacupumupa KaTto (JMHAHCOB JIM3UHT, aKO HPEXBBHPIIA IO
CBIIECTBO BCHUKH PUCKOBE U U3TOJHM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3UHIOB JOTOBOP ce KiIacHpHUINpa
KaTo OINEPAaTHUBEH JIM3UHT, aKO HE MPEXBBPJIS 1O CHIIECTBO BCUYKU PUCKOBE M M3TOJU OT COOCTBEHOCTTA
BBPXY aKTHBA.

DuHaHCO8 TU3UHZ

Jluzunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOKTO ce TpaHcheprpa KbM APYKEeCTBOTO CHIIECTBEHATA YACT OT BCUYKHU
PHCKOBE M CTOMAHCKH TOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (DMHAHCOB JIM3WHT, CE€
KaluTaIu31pa B 0TYETa 32 (PUHAHCOBOTO ChCTOSHUE HA JIM3MHIOTIOJIYYATEIIsI KATO CE MPEACTaBs KaTO UMOTH,
MaIIFHA U 000pyABaHEe MO JIM3HHT I10 [IeHa Ha He3abaBHa Mpogax0a MK aKo € IMO-HHUCKA — [T0 HACTOoAIIaTa
CTOMHOCT HA MHUHUMAJIHHUTE JIM3UHIOBH IUIAINAaHUA. JIM3MHTOBHUTE IUIAIIAHUS ChOBPKAT B ONPEAEICHO
ChOTHOIIICHHE (DUHAHCOBUS pa3xoj] (JIMxXBaTa) W MPHCHAJallaTa ¢ YacT OT JIM3MHIOBOTO 3abJDKCHUC
(rmaBHMIIA), Taka Y€ Ja C€ MOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT 3a OCTaBalaTa HEM3IUIATeHA YacT OT
TJIAaBHUIIATA TI0 JIM3MHTOBOTO 3aJbDKEHUE. JIMXBEHNTE pa3xoau ce BKITIOYBAT B OTYETa 32 BCEOOXBATHUS
JIOXOJT ¥ C€ IPU3HABAT KaTo (DMHAHCOBH Pa3XxOH.

[Mpunobutute mon (HMHAHCOB JM3MHT aKTHBU CE€ aMOPTU3UpAT Ha 0a3a MOJIEe3HUs KUBOT HAa aKTHUBA
U B PaMKHTE Ha JIU3UHTOBUSI CPOK.

Onepamueen JIUSUHZ

.HI/ISI/IHF, npu KONTO HaeMOAaTCJIT MpOoAbJIZKaBa Aa MPUTC)KaBa CHIICCTBCHATA YaCT OT BCHUYKH
PUCKOBC U CTOIIAHCKH U3roAu OT COOCTBEHOCTTA BBbpXY HaJICHUA AKTHB CC Knacn(pnunpa KaTO OIICPATHBCH
JIN3HHT.

IlocThmaeHuATa 110 OIICpaTUBHHUA JIM3UHI CE IIpHU3HABAT KaTo JAPYyru JOXOAHM B OTYCTA 3a
BCCOOXBaATHUS J0XO0J Ha 0asa MMHEEeH MCTO/J 3a NI€puoaa Ha JIM3UHIA.

HJ'IaH.[aHPISITa BBbB BPb3Ka C ONICPATUBHUS JIM3UHI CC IIPU3HABAT KATO PA3XO0/JU 34 BbHIIHU YCIIYT'U B
OTYeTa 33 BCEOOXBATHUSA J0XO0J Ha 0a3a JTuHEEH METO/[ 3a I€pruoaa Ha JIM3UHTIa.

2.16.Iencuonnu u Opyzu 3a0va)ceHus KoM RePCOHAIA RO COUUATIHOMO U MPYOOEO
3AKOHO0ameJiCcCeo

TpynoBUTE W OCHTYPUTEIHH OTHOIICHUS C PAOOTHUIIUTE U CIIY)KHTCIUTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa u Ha pa3nopen0OHTe Ha JEHWCTBAIIOTO OCHUTYPHUTEITHO
3aKOHOJIATENICTBO B bbirapus.

3aIbDKeHUs] KbM TIEPCOHAT M OCUTYPHUTCIHM OPraHM3alUd Cc€ KiacH(PUIMpar 3aab/DKCHUS Ha
MIPENTPHUSTHETO 110 TIOBOJ Ha MHUHAN TPY[, TIOJOXEH OT HACTHS MEePCOHAT U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOHUTO CE€ M3HUCKBAT OT 3aKOHOAATeJCTBOTO. ChriacHo m3uckBaHusTa Ha MCC19 ce BKIOYBaT U
HAYUCJICHUTE KPATKOCPOYHM JOXOAM HA TEPCOHANIA C MPOM3XOJ HEIMOJ3BAaHW OTIYCKH Ha TIepcoHaia u
HavHCIeHUTE Ha 0a3a Ha JISHCTBAIIUTE CTABKH 32 OCHTYPSIBaHE, OCUTYPUTEITHU BHOCKH BHPXY TE3HU JIOXOJIH.

Kpamxocpounu ooxoou

KpaTtkocpounute moxoam 3a HaeTus IMepcoHan moxa (opmara Ha BB3HArpakJIeHUsS, OOHYCH U
COLMAJTHY JOTUIAIIAHUS U NpUA0OMBKY (M3UCKYyEeMH 3a ypeXIaHe B paMKuTe Ha 12 mecena cien Kpas Ha
Meproza, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIA € W3MBIHWI HEOOXOAMMHTE YCIOBHS) Ce
MIPU3HABAT KAaTO Pa3Xoj B OTYETA 33 BCEOOXBATHHS JOXO (B medandara win 3aryoara 3a roJJMHATa), OCBEH
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ako nageH MC®O He W3MCKBa Ta3u cyMa Ja Ce KaluTan3upa B ce0ECTOWHOCTTA HA OMpE/ICIICH aKTUB, 3a
MepHOoa, B KOMTO € MOJIOKEH TPYABT 3a TSAX /WK ca M3IBJIHCHH U3MCKBAHMUATA 33 TAXHOTO MOJIyJYaBaHe, U
KaTo TEKyIIO 3aJbJDKeHHe (Cliel MpHCIaane Ha BCUYKH IJIATEHH BeUe CYMH W TOJIATalld ce YAPHKKH) B
pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.

KbMm marata Ha Bcekn ()MHAHCOB OTYET APYKECTBOTO INPABU OIEHKA HAa CyMara Ha OYaKBAHHUTE
Pa3xo/I IO HATPYIBAIIHNTE C€ KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ O9aKBa /ia Ob/Ie N3IIIaTeHa KaTo pe3yaTar
OT HEU3IOJI3BAaHOTO MPaBO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEITHATA MTPELICHKA 3a
cyMara 3a CaMHTC BB3HArPAXKIACHHUA W Ha BHOCKHTE IO 33JBIDKUTCITHOTO OOIIECTBEHO M 3PaBHO
OCHUTYpsIBaHE, KOUTO PabOTOAATEIST IBIKH BHPXY TE€3U CYMHU.

Jwazocpounu 00xo0u npu neHcuoHupaue

Inanose ¢ oepunupanu enocku

OCHOBHO 3aJBDKEHHE Ha JPYKECTBOTO Karo paboromaren B bearapus e 1ma wu3BbpIIBa
3aJBJDKUTEITHO OCUTYpsIBAaHE HAa HACTHS CH MepcoHal 3a ¢oHA ,,IleHcun”, NOMBIHUTETHO 3a0bIKUTEIHO
neHcuoHHo ocurypsisane (J3I10), ¢ponn ,,001m0 3a60nsaBane u MaitunacTBo” (O3M), QoH ,,be3padoTuria”,
¢oun ,,TpynoBa znomomyka n mpodecnonanmna Oomect” (T3I1b), doun ,,I'apanTupanu B3emanus Ha
paboraunute u ciayxurenure” ('BPC) u 3npaBHo ocurypsiBane. Pasmepure Ha OCUTypUTEITHUTE BHOCKHU CE
yTBBPK/AaBaT BCAKa TroanHa cbhc 3akoHa 3a Oromkera Ha JIOO um 3akona 3a Oromkera ma H30K 3a
CHhOTBETHATA To/InHA. BHOCKHUTE ce pa3mpenensiT Mexay padboTofaremns U OCUTYPEHOTO JIUIIE B ChOTBETCTBUE
¢ npaBuiara ot Koxekca 3a connanao ocurypsisare (KCO) B croTHOmenne 60:40 (2016 r.: 60:40).

Te3n OCUTYpUTEIHHM TMEHCHOHHW IUIAaHOBE, MpPWJIAraHd OT JPYKECTBOTO B KauyecTBOTO My Ha
paboTonaren, ca miIaHoBe ¢ AedUHUpPaHU BHOCKH. [Ipu Tsax paboTomarensT mialia MECeYHO OTpeAeiIeHU
BHOCKH B abpkaBeH (oux ,llencun”, donn ,,O03M, donn ,.bespadoruma”, poux ,,T3I16”, kakTo u B
YHUBEPCAIHU M NPOQECHOHAIHU MEHCHOHHN (OH/I0BE — HA 0a3a (UKcHpaHU MO 3aKOH MPOIEHTH U HAMA
MPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHHE Ja A0IUIAIa BB (JOHJ0BETE OBCIIN BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTATHYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apA0OTEHHUTE OT TSIX CyMH 32 TIepruoa
Ha TPYAOBUS UM CTaX. AHAJTOTWYHH Ca U 33]IbJDKEHUSATA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYPSIBAHE.

KBM nmpyskecTBOTO HsIMa Ch3a/ieH U GYHKIIMOHHUPAII YaCTeH JOOPOBOJICH OCUTypuUTeeH (QOH/.

JBIDKUMATE OT JPYKECTBOTO BHOCKHM IO TUTAHOBETE C JAe(PpUHUpaHM BHOCKH 32 COIMATHOTO U
3IpaBHO OCUTYpSIBaHE CE MPU3HABAT KaTO TEKYII pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXO/ (B mevandara uin
3ary0ara), ocBeH ako aageH MC®O He W3HMCKBa Ta3W CyMmMa Ja c€ KalluTajau3upa B ceOECTOMHOCTTa Ha
OTIpe/IeNIeH aKTHB, M KaTo TeKYIIO 33IbJDKEHNE B HEMCKOHTHPAH Pa3Mep, 3ae/IHO U B IIEpHO/ia Ha TIoJlaraHe
Ha TpyJa W Ha HAYUCIEHHWETO Ha CHOTBETHUTE JOXOAM HAa HACTHTE JIUIA, C KOUTO JIOXOJIW BHOCKUTE ca
CBBp3aHH.

Inanose ¢ oegpunupanu 0oxoou

Ceriacio Kozgekca Ha Tpynma Apy»KECTBOTO B KadecTBOTO My Ha pabotomaren B beirapus e
3aJIBIDKEHO JIa M3IUIalla Ha TepCcoHaja MPH HACTHIIBAHE Ha IEHCHOHHA BH3PACT O0e3MIeTEHHE, KOETO B
3aBUCHUMOCT OT TPYJOBHUS CTaXK B MPEINPUSITHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHH pabOTHU 3aIuiaTH
KbM JlaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHomeHwe. [lo cBoWTe XapaKTepUCTHKH T€3U CXEMHU
MpeIcTaBIsiBaT He)OHIMPAHH TIIAHOBE C Ae(PUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKCHHUS HaJlara y9acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32
Jla MOYXe Jla Ce OTpeJNeNy TAXHATa CeraliHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBUS OTYET, IO KOSITO T€ Ce
MPENICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, a PECHEKTUBHO M3MEHEHHETO B CTOMHOCTTa WM, Ce
MpeaCcTaBsl B OTYETa 32 BCEOOXBATHHS JOXOJ KAaTO: a) pa3xojuTe 3a TEKyI] ¥ MUHAJ CTaX, Pa3XOJHTe 3a
JIUXBa U e()EKTUTE OT ChKPAIICHUATA U YPEXKIAHUATA CE IPU3HABAT BEJHATA, B IEPHO/IA, B KOWTO BH3HUKBAT,
Y TPECTaBIT B TEeKyIaTa TMevanda wid 3aryda, 1Mo CTaTHs ,,pa3Xoad 3a HepcoHan”’, u 0) epeKTuTe or
MOCIIABAIUTE OIEHKA HA 33JbJDKEHUSTA, KOUTO MO CHIIECTBO IMPEICTABISABAT AKTIOEPCKH TEYAION U
3ary0wu, ce Mpu3HaBaT BeJHAra, B IEPHO/Ia, B KOWTO Bh3HUKBAT, U CE MIPECTABAT KbM JAPYTd KOMIIOHEHTH Ha
BCEOOXBATHUSI JTIOXOI, TIO CTATHUSA ,,[IOCIEBAIM OI[CHKH HA IMEHCUOHHU IUIAHOBE C JAe(pUHUpaHH JOXOIU .
AKTrOEpCKHTE TIedaiOn 1 3aryOu MpoM3THYAT OT MPOMEHU B aKTIOEPCKHUTE MPEJIOKEHUS U OITUTA.

KbM pmatata Ha Bceku rojuimieH (PUHAHCOB OTYET JPYKECTBOTO Ha3HavaBa CepTHOUIMpPaHH
aKTIOEpH, KOMTO WM3/IaBaT JIOKJIAJ C TEXHUTE W3YMCICHUS OTHOCHO JBITOCPOYHUTE MY 3abJDKEHHS KbM
MepcoHalia 3a 00e3IIeTeH s IPY NIEHCHOHUPAaHe. 3a [eNTa Te Mpuiarat KpeIUTHAS METO]l Ha MTPOTHO3HUTE
enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKEHHETO 1O Je(QHUHUpaHUTE JOXOAHW C€ H3YHMCISIBA 4pe3
JTVCKOHTHPaHE Ha OBJCHINTE MApUYHU MOTOIHM, KOMTO CE OYaKBa Jia ObJaT M3IUIATCHH B pPAMKHTE Ha
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MaTypHUTeTa Ha TOBA 3aIbDKCHUE U MIPY U3IIOJI3BAHETO HA JIMXBEHUTE PaBHMUINA HA JbPKaBHH JTBJITOCPOYHU
o0Juraum ¢ mojIo0eH CPoK, KOTUPaHU B bbirapus, KpeTo (GyHKIIMOHKpPA U CAMOTO JPYKECTBO.

JHoxoou npu nanycxkane

ChIilacHO MECTHHTE pasnopeady Ha TPYAOBOTO M OCHTYPHTEIHO 3aKOHOJATeNCTBO B bbarapus,
IpY>KECTBOTO KaTo pabOTONATENl MMa 3aIbIDKEHHE /1a W3IJIATH MPHU HpeKpaTsIBaHe Ha TPYJOBHS IOTOBOP
MpeIy ICHCUOHUPAHE ONPECIICHU BUIOBE 00C3IETEHHMS.

HpyxecTBOTO mpH3HABA 3aIbJDKEHUATA KBbM IEpCOHAa 1O JOXOIM NpHU HAIMyCKaHE Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BH3PACT, KOTAaTO € JEMOHCTPUPAaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a MyOInIHO
AHOHCHPAH IIJIaH, BKIL. 32 IPECTPYKTypUPaHe, Jla Ce MPEKPATH TPYIOBHS JOTOBOP ChC CHOTBETHHTE JTHIA Oe3
Jla ©Ma Bh3MOXKHOCT J]a CE OTMEHH, WJTU TTpH (POPMATTHOTO M3/1aBaHe Ha JOKYMEHT 3a JJOOPOBOJIHO HAITyCKaHE.
Joxomu mpu HalTycKaHe, IUIaTHMHU TOBede OT 12 Mecema, ce AMCKOHTHpPAT W MPEICTaBsAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TSXHATA CETalllHa CTOWHOCT.

2.17. Akyuonepen Kanuman u pezepeu
»PAZEPJIEC* A]l e akIMOHEpHO IPYKECTBO M € 3aIb/DKEHO Jla PEerucTpupa B TBHProBCKUS
PETUCTBP OTpeesicH pa3Mep Ha aKIIMOHEPEH KaluTall, KOUTO J1a CIyKH KaTo 00e3MeYeHne Ha KpeAUTOPHUTE
Ha APYKECTBOTO 32 U3IbJIHEHUE Ha TEXHUTE B3€MaHUs KbM HEro. AKIIMOHEPUTE OTIOBAPSAT 32 3aJbJDKCHHUSATA
Ha JPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B KalluTajla M MOTaT J1a MPEeTeHAUpaT BPbIIaHe
Ha TOBA y4yacTHE caMO B TIPOU3BOJICTBO MO JIMKBUIALINS HITH HECHCTOSTEITHOCT.
ChriaacHo U3UCKBAaHUATA Ha THPrOBCKUS 3aKOH U Y CTaBa APY>KECTBOTO € AITBKHO Ja popmupa GpoHx
PesepBeH, kaTo n3TouHNIM Ha GOHIA MOTAT Aa OBIAT:
e Haii-manko emHa Jecera oT mevandara, KOSTO c€ OTHENS, IOKaro cpeicTBarta 3a (oHAa
nocturaat 100% ot kanuTana wiM mo-rojsma 4act, IpeJBUICHa B Y CTaBa;
e (CpexacrBa, MONy4YeHW HAJ HOMHUHAJIHATA CTOMHOCT Ha AaKIWUTE IPH HW3JaBaHETO UM
(mpemMueH pe3epB);
e Jlpyru u3TOYHULM, IPEIBUACHU 10 pemieHne Ha OOIOTO chOpaHue.
Cpencrtara oT (hOHIa MOTAT []a C€ M3TIOI3BAT CaMo 3a MMOKPHUBAHE Ha TOIUIITHATA 3ary0a v Ha 3aryou
oT npeaxonanu roauHu. Korato cpenctBara BbB (OHIA JOCTUTHAT ONpENeNeHHsl B YCTaBa MHUHUMAJCH
pasmep, cpeJcTBaTa Haj Ta3u cyMa Morart Ja ObJaT U3MON3BaHH 32 yBeIMYaBaHE Ha KamuTaia.

2.18 danvuu evpxy neuandvama

Texywume oOanvyu BBPXy Iedambata ca OINpeNeNiecHH B CHOTBETCTBHE C H3MCKBaHUATA Ha
OBITapCKOTO JAHBFYHO 3aKOHO/IATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOAO0X0AHO obnarane. HommuHannara
naHbyHa ctaBka 3a 2018 . e 10% (2017 r.: 10%).

Omcpouenu oanvyu BHPXY IevanbaTa ce ONpeNesAT 4pe3 Npuiarane Ha OalaHCOBUSI TacHBEH
METO, 32 BCHYKA BPEMEHHH PA3]IUKU KbM JaraTa Ha (PUHAHCOBUS OTYET, KOUTO CBHIUICCTBYBAT MEXIY
0alaHCOBUTE CTOMHOCTHU M JAHPYHUTE OCHOBHU Ha OTJISIIHUTE aKTHBH U TIACHBH.

Omcpouenume OanvuHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaraeMd BpPEMEHHH PAa3lUKH, C
W3KIIOYEHUE Ha Te3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJM TacWB, KOWTO KbM JaraTa Ha
CTOIAHCKaTa Oepalys He € TOBJIMSIT BbPXY CYETOBOIHATA U JlaHbYHATA revanoa / (3ary6a).

OmcpoyeHu OaHvuHU aKxmueu Ce TIPU3HABAT 3a BCHYKH HaMaJisieMH BPEMEHHHW pas3liuKd W 3a
HEWM3MOJI3BaHU JJAHBYHHU 3aryOH, IO CTETIEHTa, IO KOSTO € BEPOSTHO T€ JIa ce MPOsBAT 0OpaTHO u j1a Oblie
reHeprupaHa B Objelle JocTaTbuHa obllaraeMa rnevasba Witk J1a ce MPOsBAT 00JlaraeMHu BPEMEHHH Pa3vKY,
OT KOMTO JIa MOTaT JIa Ce MPUCIIaAHAT Te3U HaMaISIeMU Pas3lIuKy, ¢ M3KITIOYCHHE Ha PA3IIUKHUTE, IOPOIUIH Ce
OT MPHU3HABAHETO HAa aKTHB HMJIM ITaCUB, KOWTO KbM JIaTaTa Ha CTONAHCKATA OlepalHs HE € MOBIHUSIT BbPXY
CUETOBOJHATA U JaHbYHATa euanba / (3aryba).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAaHBYHU aKTHBH CE MpPETJIeXk/a NPH U3TOTBSHE HA
TOAMIIHMS OTYET U Ce pelylupa A0 CTEIEHTa, 0 KOATO € BEPOSTHO T€ Ja ce NpOsBIT 00paTHO U Aa ce
TeHepHpa JIOCTATHYHO obJlaracMa nevanda MiTv MPOosBSBAIIH Ce MPe3 ChIIHS MepHo]] 00IaracMu BpeMEHHH
Pas3NuKH, C KOUTO T€ MOTaT Aa ObJaT NpUCIagHaTH WIH KOMIIEHCHUPAHU.

OTcpoyeHnTe JaHbYHU aKTUBH U IIACHBU C€ OLICHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE 0YaKBa
Jla ce mpuiiaraT 3a IepHroja, Mpe3 KOHTO aKTHBHTE IIIe CE€ pealn3upaT, a IIACUBHTE IIe ce ypeasT (moracsr)
Ha 0a3a JaHPYHHUTE 3aKOHH, KOMTO Ca B CHJIA WIIH C TOJISIMa CTEIEH Ha CUTYPHOCT CEe OYaKBa Jia ca B CHJIa.
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KoM 31.12.2017 r. oTcpoueHuTEe NaHbLM BbpXY Neuandara ca ouneHeHu rpu ctaBka 10% (31.12.2016
r.: 10%).

2.19. /loxo0u na akuyus

OcHOBHHTE TOXOAM Ha aKIHWs CE€ M3YHCIABAT KaTO CE pa3/eiy HeTHATa Tedanda Wil 3aryda 3a
nepuoJia, moJyiexania Ha pasnpeeliecHHe MeXIy aKIHOHepUTe, NPUTEekKATEIH Ha OOMKHOBEHH aKIIWH, Ha
CpeaHO-TIpeTeryicHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MEPUO/Ia.

CpeHO-TIpETerICHUAT OpOod aKIMHM TpPEJCTaBIsABa OpPOAT HA JbpPKaHUTE OOWKHOBCHHM aKIUU B
HAYaJI0TO Ha MIepHO/Ia, KOPUTHUPAH ¢ Opos Ha 0OPATHO N3KYIICHUTE OOMKHOBCHH aKIIUHM M Ha HOBOW3/IaICHHUTE
TaKWBa Mpe3 MePUoJia, yMHOXKEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop uzpassiea Opos Ha JHUTE, TIPE3
KOUTO KOHKPETHUTE aKIMH ca OWJIM JbpKaHH, CIIPSAMO OOIUs Opol Ha THUTE Mpe3 MepHoa.

2.20.11Iposusuu
[IpoBu3um ce mMpU3HABAT, KOTaTo JPYKECTBOTO MMa HACTOANIO (KOHCTPYKTHUBHO MU TPABHO)

3aJbJDKEHUE B pe3yiTaT Ha MUHAIO CHOMTHE M € BEPOSATHO, Y€ IOTacsiBAaHETO/YpekJaHETO Ha TOBa
3aJbJDKEHHE 1€ MTOPOJH HEOOXOAMMOCT OT U3XOAM] IIOTOK OT PECypcH Ha ApyxecTBOTO. [IpoBu3unTe ce
OlleHsBaT Ha 0a3a Hail-moOpara MPUOTU3WTENHA MPEIeHKa Ha PHKOBOACTBOTO KBM JaTaTa Ha OTYeTa 3a
BCEOOXBATHHSI JI0XO/1, HEOOXOIMMH 32 yPEXKIAaHETO HA ChOTBETHOTO 3aAbJKeHue. [ [pubnusnTtenHaTa omneHka
ce JMCKOHTHPA, KOraTo MafieXxbT Ha 3aIbIDKEHHETO € AbjarocpodeH. Koraro ce oyakBa yacT oT pecypcure,
KOUTO II€ C€ W3MOJN3BaT 32 YpeXKIaHe Ha 3aJbDKEHHETO Ja ObJaT BB3CTAHOBEHH OT TPETO JIHIIE,
IpY>KECTBOTO TMPU3HABA B3eMaHe, aKO € HaJIUIle BUCOKA CTENeH Ha CHUTYPHOCT Ha HETOBOTO TOJydaBaHe U
CTOMHOCTTa My MOXKE€ HAJEKIHO J1a C€ YCTAaHOBH W JOXOJ (KPEIWT) IO ChIaTa MO3UIMS B OTYETa 32
BCceoOXBaTHHUS A0XO0d, KbACTO € IPEACTaBCHA U caMaTa IPOBU3H.

2.21.Qunancosu uncmpymenmu

@Dunancoeu akmueu

HpyxectBoTo Kimacudumupa cBOUTE (UHAHCOBH aKTHBH B KaTeropusATa 3aeMU (KpeouTH) U
B3emaHud. Kitacudukanusara e B 3aBUCUMOCT OT CHITHOCTTA U LIeNHTE (IIpeIHA3HAYeHNETO) Ha PHHAHCOBHUTE
AKTHUBU U CC OMPCALIIA OT PbKOBOJACTBOTO KbM JlaTaTa Ha MbPBOHAYAJIHOTO UM IIPHU3HABAHEC B OTYCTA.

OO0un4aiiHO Ipy>KECTBOTO MPHU3HABA B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHUE (PMHAHCOBUTE aKTHBU Ha
JataTa Ha ThpryBaHe — JaTara, Ha KOATO TO ce € 00BBbp3aJIo (1I0eJI0 € OKOHYATEIIeH aHT)KUMEHT) J1a 3aKyIn
CBbOTBCTHHUTEC q)HHaHCOBI/I akTuBHU. Bcuuku q)HHaHCOBI/I AKTHBU IIbPBOHAYAJIHO CC€ OLICHABAT IO TAXHATaA
CIpaBeJINBa CTOMHOCT TUTIOC MPEKUTE Pa3XoaH MO TPaH3aKIHATA, C U3KITIOUSHHE Ha Te3H aKTHBH, KOUTO ca
TI0 CTIpaBeUTNBA CTOMHOCT mpe3 rnedanou u 3aryou. [locnenHure ce mpu3HaBaT 1Mo CIpaBeUInBa CTOHHOCT,
a MIPEKUTEe Pa3xoIy MO TPaH3AKIMATA Ce IPU3HABAT BEJHAra B OTYETA 32 BCEOOXBATHHS JTOXO/.

OUHAHCOBUTE aKTUBH CE€ OTIHCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO, KOTaTO
npaBara 3a NoJyJyaBaHe Ha MApUYHH CPEICTBA (TOTOLM) OT TE3W aKTUBH Ca U3TEKIM WIIU Ca MPEXBBPICHH U
JPYKECTBOTO € MPEXBBPIINIIO CHIIECTBEHATA YaCT OT PUCKOBETE H TTOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTo JAPYXKECTBO (JIHIe). AKO APy KECTBOTO MPOIBIKABa JIa IbPIKU CHIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMUPAHN ChC COOCTBEHOCTTA HA JAajieH TpaHcepupaH (UHAHCOB aKTHUB, TO MPOJBIDKABA Ja
NpU3HaBa aKTHBa B OTYeTa 32 ()MHAHCOBOTO CHCTOSHME, HO TPH3HABA CHIIO M 00E3MEYCHO 3a/IbJDKCHHE
(3aeM) 3a MOJIYICHHUTE CPEACTBA.

Kpeoumu u e3emanusn

Kpenut u B3emanust ca HenepuBaTHBHM (DMHAHCOBM AKTHUBH C (PUKCHPAaHU WM YCTaHOBHMH
IIaIaHus, KOUTO HE ce KOTHpAT Ha akTHBEH na3zap. Te ce oneHsBaT B 0ajaHca MO TIXHATAa aMOPTH3HpyeMa
CTOMHOCT IPY M3II0JI3BAHETO HAa METO/1a Ha e(peKTUBHATA JINXBa, HAMAJIEHa C HAaIlpaBeHaTa obe3ueHKa. Te3u
aKTUBU C€ BKJIIOYBAT B TpylaTa Ha TEKYIIUTE aKTUBHU, KOraTO MaTypUTETHT UM € B paMKUTe Ha 12 Mecena
WK B €IWH OOWYaeH ONEepaTUBEH ITUKBJ Ha JPYKECTBOTO, @ OCTAHAINTE — KAaTO HETEeKyIH. Ta3u rpyma
(hMHAHCOBY aKTHBH BKIIOYBA: MTPEIOCTABEHU 3a€MH, ThPTOBCKH B3€MaHHUs, IPYTH B3€MaHUs OT KOHTPareHTH
U TPETH JIMLIA, TAPUYHM CPEACTBA U MAPUYHH EKBUBAJICHTH OT OanaHca. JINXBEHUAT JOXO/ [0 KPEIUTHTE U
B3eMaHUsITa Ce NMpU3HaBaT Ha 0a3a e(eKTHUBHATA JIMXBA, OCBEH IPH KPATKOCPOYHHUTE B3eMaHuUs 1moj 12
Mecella, KbAETO IIPU3HABAHETO Ha TAaKbB JIOXOJ] € HEOCHOBATEJIHO KaTO HECBHIIECTBEHO U B PAMKUTE Ha
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00WYafHNUTE KPEIUTHH YCIIOBUA. TOM ce MpeCcTaBs B OTYETA 32 BCEOOXBATHUS JOXOM, KbM ,,IPYTH JOXOTU
OT nerHocTra”.

Qunancoeu akmugu Ha paznoioxicenue u 3a npooarxcoa

DUHAHCOBUTE aKTHBH Ha PA3MOJIOKCHHE M 3a Mpoaakda ca HeICpPWBATHUBHU AKTHBH, KOHUTO ca
MpenHa3HAaYeHN C TakaBa IIeJ WM He ca Kiracuuimpanu B apyra rpyna. O0mdaitHO Te TpeIcTaBIisBaT
HEKOTHPaHU WJIM OTPAaHUYCHO KOTHUpPAHU Ha Oopca aKIUU WK JSUIOBE B APYTH APYKECTBA, NPUAOOUTU C
WHBECTUIIMOHHA 11EJ, ¥ C€ BKIIOYBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO HAMEPEHHUETO Ha JIPY>KECTBOTO €
Jla TY TIpOJIaBa B paMKHTE Ha cienBaiiure 12 Mecena M akTHBHO ThPCH KyITyBad.

DHHAHCOBUTE aKTHBH Ha Pa3MoOJIOKCHHUE W 3a MpoJaxba ce OIEeHSBAT 10 IIEHa Ha MpHuaoOuBaHe,
3aII0TO Ca B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO J1a C€ HAMEPAT JaHHU 32 aHAJIOTOBH Ma3apHU
TpaH3aKIUU WIH ITOPAIH OOCTOSTEIICTBOTO, Y€ OBIeMOTO (PyHKIIMOHUPAHE Ha TE3U JPYKECTBA € CBHP3aHO
C OTIpeieTIeHN HECUTYPHOCTH, 32 J]a MOJKE J]a C€ HAPaBAT JOCTATHYHO pa3yMHH M 000CHOBAHH ABJITOCPOYHHU
NPEANONOXKEHNUS 32 H3YMCISBAHETO Ha CIIpaBeyIMBaTa CTOMHOCT HA TEXHHUTE AaKUUW 4Ype3 JIpyru
AITEpHATUBHU OIICHBYHU METO]IH.

JIMBUIIEHTH 110 aKITUH U IsII0Be, KIacupUITpaHu KaTo ((MHAHCOBHM aKTHUBU HA PA3MOJIOKECHHE U 32
npojax0a, ce MPU3HABAT M OTYMTAT B OTYETA 332 BCEOOXBATHUSI JJOXO]I, KOTATO CE YCTAHOBH, Y€ JIPYKECTBOTO
€ IpUI00MIIO MPABOTO BbPXY TE3U JTUBUICHTH.

Dunancoeu nacusu u UHCmMpyMeHmu Ha coOcmeeHus Kanumai

I[py)KCCTBOTO Knacn(bmumpa ABJITOBU UHCTPYMCHTHU U UHCTPYMCHTU Ha COOCTBEH KaIlluTajl HJIK KaTo
(1)I/IH3.HCOBI/I 3aAbJIDKCHHUA UM KaTO COOCTBEH KaIlMTall B 3aBUCUMOCT OT CBIIMHOCTTA U YCJIOBUATA B IOTOBOP
CbC CHbOTBETHUA KOHTPAIr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacueu

ODUHAHCOBUTE TACHBH BKIIOYBAT 3aeMH (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUHIHA W JIPYTH
KOHTpareHTu. [IppBOHAYANHO TE€ ce MpHU3HABAT B OTYETA IO CIPaBEIJINBAa CTOMHOCT, HETHO OT IPEKUTE
pa3xoay MO TpaH3aKIUATa, a MOCIEABAII0 — M0 aMOPTH3UpPYyeMa CTOWHOCT MO METOoJa Ha eeKTUBHATA
JINXBA.

DuHaHCUpPaHe

JBIrocpoyHoTO (UHAHCHUpaHE, CBBP3aHO C KOMIICHCMpaHE HAa WHBECTHIIMOHHU pa3Xold 3a
npunoOvBaHe Ha aKTWB, Ce MPH3HABa B TEKYIIMTE NedanOu M 3aryOu Ha cucTeMaThdyHa 0a3a 3a Ienus
MOJIE3eH KHUBOT HA aKTHBA, 00MYaiHO Chpa3MepHO Ha MPHU3HATA B Pa3X0/IUTE 32 aMOPTHU3AIIHS.

2.22. Ilpeuenku om onpedenauwio 3HAUCHUE NPU RNPUIAZAHE CHEMO80OHAMA NOJUMUKA HA
opyacecmeomo. Knrouosu npubnruzumennu oyenku u npeonoioHcenus ¢ UCOKa Hecu2ypHocm.

Ouyenka na 3a0viicenue 3a 0ba20cpPoUnU 00X00U HA nEPpconana.

Ilpu onpeznensiHe Ha ceramHaTa CTOMHOCT Ha JBJITOCPOYHHTE 3aIbJDKEHUS KbM IE€pCOHaa Ipu
MIEHCHOHUPAHE ca U3I0JI3BaHU U3YHCIIEHUS Ha aKTIoepH, 0a3upaHy Ha MPEATIONIOKEHUS 32 CMBPTHOCT, TEMIT
Ha TEKy4YecTBO Ha IepcoHasa, OBbJAEN0 HWBO Ha pabOTHM 3amjaTd W JUCKOHTOB (AaKTOp, KOUTO
MPEIIOIOKEHHS Ca IPELIEHEHN OT PHKOBOJICTBOTO KAaTO pa3yMHHU U YMECTHH 3a JPY>KECTBOTO

Obe3ueHKu Ha 63eMaHUA

[Tpubnu3uTenHaTa OIICHKA 3a 3ary0r OT ChMHUTEITHU M HEChOUpaeMU B3eMaHHUsI Ce MTPABU B Kpasi Ha
BCsKa (pMHAHCOBA IOJIMHA HA MHIAMBHUIyalHa 6a3a. B3emaHuUsATa, MPH KOUTO Ca KOHCTATHPAHU TPYAHOCTH
IIPH TSIXHOTO ChOMpPaHe, MOJyIekKAT Ha aHaIM3 3a ONpECIIIHE YacTTa OT TSAX, KOSITO € PeaaHo chOupaema, a
OCTaHaJIaTa 4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHe C€ IPU3HABa B OTUETA 32 BCEOOXBATHUS JIOXO]T KATO
3ary0a oT o0e3IeHKa.

Ilpoeu3uu 3a capanyuu

HpI/I OMpPCACIAHC HAa HAYUCIICHUATA 3a ,I[O6p0 U3MBJIHCHUC HAa U3NBJIHCHUTC U MPUCTU CMP, KOHTO
buxa ce YCBOWJIN NIPpH NPEACBABAHE Ha NIPETCHINHU 3a KAYECTBOTO OT CTpaHa Ha KIIMCHTHUTE, Ca U3II0JI3BAHU
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W3YHCIICHUS! Ha PHKOBOJICTBOTO B pa3mep Ha % OT uambiHeHHuTe U npueT ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPHTE 3a CTPOUTEICTBO U OTUUTALL OIIUTA HA APY>KECTBOTO.

2.23.Cobumus, nacmvnuau cied 0amama Ha 200UiHUA (PUnarcoe omuem

Ce0uTHs cren gatara Ha OajmaHca ca OHE3W CHOMTHS, KaKTO OJaronpHsATHH, Taka W HEOIaronpusaTHH,
KOUTO BB3HUKBAT MEX]Iy JlaTaTa Ha OanaHca U JaTata, Ha KOSTO FOJAMITHHUAT (UHAHCOB OTYET € 0JI00pEH 3a
nyOJIMKyBaHe.

Kopurupamm ca te3u chOMTHS, KOUTO JOKa3BaT YCJIOBHUS, CHIICCTBYBaJIM HA JaTaTa Ha TOJUIIHUS
(hMHAHCOB OTYET.

Hexopurupamiy cb0UTHS — ca ChOUTHS, KOUTO Ca MOKA3aTEIHU 32 YCIOBHS, HACTBIIMIIN CJIEH JaTata Ha
TOJIUIITHUS (PUHAHCOB OTYET.

[peanpusaTreTo KOpUTHpa CyMUTE, IPU3HATH BB (PMHAHCOBUTE OTUETH, 32 Ja OTPa3l KOPUTHPAIIUTE
CchOUTHS ClIeA JaTaTa Ha OalaHca M OChbBPEMEHSBA OIIOBECTSBAHUATA.

[IpenmpusiTueTo HE KOpPUTHMpa CyMHTE, NpPU3HATH BbHB (UHAHCOBU OTYCTH, 3a Jia OTpasu
HEKOPUTHpAIIUTe ChOUTHA Clie]] Aarara Ha Oananca. Korato Hekopurupamiure ChbOUTHs Cle]| JaTaTta Ha
OayraHca ca TOJIKOBA CHITICCTBEHH, Y€ HEOTIOBECTSIBAHETO OM MOBIIHSIIO HAa CIIOCOOHOCTTA HA MIOTPEOUTETTUTE
Ha q)HHaHCOBI/ITC OTHYETH Oa B3€MaT CTOIIaHCKH pCHICHI/ISI, HpeI[HpI/ISITI/ICTO OIIOBECTsABaA cCJjiegHara
nH(pOopMaITUs 3a BCIKA ChIICCTBEHA KaTErOpUs Ha HEKOPUTUPALIOTO ChOUTHE Clie JaTaTa Ha OanaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e OIcHKATa Ha (PMHAHCOBHUSA My e(DEKT WM M3SIBIICHHE, Y€ TaKaBa OllCHKa He MOXKe Jia O'b/ie HalpaBeHa.

JlombJHUTEJIHA HH(popMaNusg KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 MMOTHU. MAIIIMHU U OBOPY/IBAHE
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OT4eTHA CTOWHOCT
Canjo Ha 1 siHyapu

[punodurn

Ormucanu

Canpo Ha 31 mapr

Ha6pano u3xadsiBane

Canjo Ha 1 ssHyapu

Hauncnena amoptusanus
OrnucaHa aMoOpTH3aLKS
Cajo Ha 30 oHH

banancoBa croiinoct Ha 30
OHH

banancoBa croiinoct Ha 1
sIHyapH

Mamunn, Pa3xoam 3a
TpancnopTau
3eMH H cTPaaM  ChOPBKEHHS H Hpyru npugoduBaHe Oomo:
cpeacTBa
o0opyaBaHe Ha IMA

2018 2017 2018 2017 2018 2017 2018 2017 2018 2018 2017
BGN'000 BGN'000 BGN'000 ~ BGN000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3619 3619 24 330 25007 2828 2917 670 596 31447 32139
37 46 - 9 - 74 140 177 129
- (160) (723) - (98) - (24) (184)  (821)
3619 3619 24 207 24330 2828 2828 670 670 116 31440 31447
2083 2026 17411 17080 1762 1719 470 376 - 21726 21201
28 57 277 1054 - 141 94 - 305 1346
- (160) (723) 64  (98) 39 - - (57)  (821)
2111 2083 17528 17411 1826 1762 509 470 - 21914 21726
1508 1536 6679 6919 1002 1066 161 200 116 9466 9721
1536 1593 6919 7927 1066 1198 200 220 - 9721 10938

KbMm 30.06.2018 r. abiarorpaitHure MaTepuaaiHi akTHBHU Ha JIpy>KeCTBOTO BKJIFOUBAT: 36MH Ha CTOHHOCT
463 xw. 51B. (2017 r.: 463 xu1. 11B.) ¥ crpaau ¢ 6anancosa croitrocT 1 044 xuo. nB. (2017 r.: 1 073 xuit. B).

KoM 30.06.2018 1. pazxodume 3a npudodusane na 0vrizompaiunu axmueu B pasmep Ha 116 xiuB. ca

3a U3rpaxJaaHe Ha Hapa(bI/IHOBO CTOIIaHCTBO.

OnoBecTsiBaHe 3a OrPaHUYEHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT HA JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. ABJITOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu
2018 2017
BGN'000 BGN'000
OTueTHA CTOMHOCT

Cango Ha 1 ssnyapu 112 59
[Tpumodutn - 55
OTtnucanu - 2
Canno na 30 1oHu 112 112

Ha6pano usxabsiBane
Canno Ha 1 sinyapu 50 44
Haumcnena amopTtu3zaius 3a roJiMHaTa 8 6
OTnrcaHa aMOpTH3AIHSI -
Canno na 30 1oHu 58 50
BanancoBa croiinoct Ha 30 wHU 54 62

3. AKTUBU/(ITACUBH) MO OTCPOYEHHU JAHBIIHN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4yCTAa 3a (1)HH3.HCOB0 CBCTOSHUC:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

BGN'000 BGN'000 BGN'000 BGN'000
JBpnrocpoyHy JOX0IM Ha MEpCcoHaa 12 - 12
HmoTH, MaliuHu 1 000pyIBaHe (55) - (55)
Komnencupyemu otirycku 1 - 1
Jloxo/ii Ha MECTHO (PU3UYECKO JTUIIC 2 - 2
OO0e31eHKa B3eMaHUs 22 22
3ary0a 3a TipeHacsHe 55 55
Oo6mo 37 - - 37

IIpu npu3HaBaHe Ha OTCPOUYEHUTE JaHBYHH aKTHBHU € B3€Ta PEJBUJ] BEPOSTHOCTTA OTJAEITHUTE PA3IUKU
Jla ©MaT OOpaTHO NpOsIBIEHHE B ObJAEIIEe M BH3MOXHOCTUTE Ha JIPYKECTBOTO Jla TEHEpHpa JOCTaThbuHa

TaHbYHA Ieyainoa.

4. MATEPUAJIHU 3ATTACH

30.6.2018 31.12.2017

BGN'000 BGN'000
Marepuainu 1394 2 225
Croxu 13 13
[ponykuus 2 686 3350
Oo6mo 4093 5588
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Hanmnunure kbM 30 tonu 2018 r. mamepuanu BxitoyBatT ocHOBHU Matepuany — 558 xui. ns. (2017 r.:1
284 xu1. JIB.) ¥ ca IpeACTaBeHHu B OajaHca 110 IieHa Ha puao0uBaHe (ce0eCTOWHOCT).

5. ThPI'OBCKH B3EMAHNWA

30.06.2018 31.12.2017

BGN'000 BGN'000
B3emanust oT KIIMEHTH 2229 1478
2229 1478
JlocTaBuHIM 110 aBaHCH 34 8
34 8
0610 2 263 1486

BsemaHusITa OT KJIHCHTH ca O€3IMXBEHH 1 OT TsX — 48 xuit. 1B. ca teBoBu (31.12.2017 r.: 50 xu. 18.),
B eBpo — 2403 xuu. nB. (31.12.2017 r.: 1348 xuun. n8.).

JpykecTBOTO € onpenennio oouyaeH KpeauTeH MEePUol, 3a KONTO He HAYUCISBA JIMXBU HA KIMEHTUTE
1o 360 mam. 3abaBa ciief; CPOK € MpHeTa OT APYKECTBOTO KaTO MHIUKATOP 3a o0e3lleHka. PrKOBOICTBOTO
mpeleHsiBa CbOMPAaeMOCTTa KaTo aHAM3Upa eKCIO3HUIUATa Ha KIUECHTA, Bb3MOKHOCTUTE 32 TIOTacsiBaHe U
B3eMaHe pelleHre OTHOCHO HAauMCIISIBAHETO Ha 00e31EeHKa.

Hma tipocpodeHn 00e3eHeHH U HEOOE3IIeHeHN B3eMaHus OT KIIHEHTH.

Ilpeoocmasenume asancu xvM 30 10HH ca 32 BHHITHA YCIYTH (IbPBECUHA, YCIYTH PEMOHT).

JPYI'U TEKYIIIN AKTUBH

30.06.2018 31.12.2017
BGN'000 BGN'000
Pasyeru 3a TUXBU - -
JlaHbIIM 32 BB3CTAHOBSIBAHE 138 73
3acTpaxoBkH U aDOHAMEHT - 23
Bsemanus 1o chaeOHU criopoBe 127 128
Hpyru 164 224
O6mo 429 448
6. KAIIUTAJI U PESEPBU
30.06.2018 31.12.2017
BGN'000 BGN'000
OCHOBEH Kanuranl 515 515
Hepasnpenenena neyanba 1188 1450
PesepBu 19 928 19 928
Jlpyr KOMIOHEHTH Ha COOCTBEHHS KaluTaml 361 361
Oo6m10 21992 22 254

KbM 30 ronu 2018r. pecucmpupanusam axuyuonepen kanuman na ®azepnec AJl Bp3nmza va 515 xum.
JB., pasnpeneneH Ha 515 000 6p. 0OMKHOBEHM ITOMMEHHH aKIIMK C IIPABO Ha IJIaC ¢ HOMUHAIHA CTOWHOCT Ha
aknus 1 JB.
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Pe3e23ume BKJIFOYBAT:

30.06.2018 31.12.2017

BGN'000 BGN'000

O6mm pesepBu 515 515
Hpyru pezepu 19413 19413
19928 19928

QOowgume _pe3epeu ca GopMHUpaHH OT pa3mpencicHHE Ha Iedandara, ChIJIACHO W3WCKBAHMATA HA
TBproBekust 3aK0H U yCcTaBa Ha JPYKECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaiON M 3aryOu OT MPEIXOAHU TOAMHU U CYMHU OT peBaIOpU3alMs HA
AKTHBH U MacuBU KbM 1997 1.

pyzume komnonenmu na coocmeenua kanuman ca opmupanu Ha 6a3a m3pbpireHu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBEeUIMBa CTOMHOCT Ha 3eMU U crpaiu. Chabpika pasvKaTa Mexay HoBaTa OleHKa U
oCTaThb4YHATa CTOWHOCT U € IPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AaHDBIIH.

7. HAMA 3AABbJOKEHUA 110 BAHKOBU 3AEMH

8. ABJI'OCPOYHO PUHAHCUPAHE

[Mony4yeHoro (uHaHCHMpaHe € 3a HETCKYyIIM aKTHBU, CBBP3aHHM C €HepruiiHata e(eKTUBHOCT Ha
npyxectBoTo. [IpuszHatusat npuxon ot ¢puHancupanus 3a 2018 r. e 38 x.1B. duHAHCHpaHUS, KOUTO 1€ ObIaT

MPU3HATH KaTo MPUXOJ npes clleABalIx OTYETHHU HepUOIH e 199 X.JIB.
30.06.2018 31.12.2017
BGN'000 BGN'000
Jo 1 ronuHa (KpaTKoCpoYHa 4acT) 38 75
Hax 1 roguua (apiarocpodna 4acr) 161 161
199 236

KparkocpouHnara yact oT ¢puHaHCHpaHHATA e ObJe MpU3HATa KaTo TeKyml mpuxoxa npe3 2018 r. u e
npesicTaBeHa B THProBCKU U IPYTH 33IbIDKCHUSL.

9. 3AABJOKEHUA KBM NTEPCOHAJIA [TPU NEHCUOHUPAHE

3aII'BJ'DKeHI/I5[Ta KbM II€pCOHaIa MpHU TCHCHUOHHPAHC BKJIIOYBAT CCraurHara CTOMHOCT Ha
3a]IbJDKEHUETO Ha JIPY>)KECTBOTO 32 MU3IUIAIIaHe Ha 00e3MeTeHUs Ha HaeTus iepconan kbM 31.12.2017 r. npu
HacTBhIIBaHE Ha NIEHCHOHHA Bb3pacT. ChritacHO pasnopendure Ha Kopekca Ha Tpyna paboromaTensT ciensa
Ja u3ruiaia obe3eTeHus Ha pabOTHUIINTE U CITY>KUTEJIUTE [TPH IEHCHOHUPaHE — OT 2 710 6 OpyTHH MECEYHU
pabOTHH 3aIIaTH CIIOpPE TPYAOBHUS CTaX B JPYKECTBOTO.

3a ompenensHe Ha IBITOCPOYHHUTE CH 3aIBJDKEHHS KbM IepcoHana [lpyecTBOTO € HarpaBHiIo
aKTIOEpCKa OLIEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTU(UIIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKHU NPEAITIOJOXKXEHUSA

erjll/ITHI/IH METO/Jl Ha MPOTrHO3UPAHUTE CACHULIU MTPEACTABA 3aIbJIKCHUE, KOCTO € Bb3HUKHE
B €IUH 6’B)1€H1 MOMCHT BBB BPEMETO U C€ OCHOBABa Ha pCaulia NpEaAII0JIOKCHHAA. Ot Ta3u TJIeaHa ToO4YKa
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METOJa € YYBCTBUTEJIEH IO OTHOIICHUE Ha MPEANOJOXKEHHUITAa 32 CTOMHOCTUTE HA OCHOBHMTE
napaMeTpH, OT KOUTO 3aBUCH HACTBIIBAHETO HA 3aIbJDKEHUETO U Pa3Mepa Ha IbJKMMOTO 00e31IeTeHHE.
OcHoBHuTEe mpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAaT Ha CJIEAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaresns U B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaXX M BB3PACT U 3a TSIX Ja Bb3HUKHE 331bJDKEHUE 32 M3IUIAlaHe Ha obe3merenue. Jlumara Morat ga
OTIIaJHAT MPEIU EHCUOHUPAHE N0 PA3IMYHA IPUYUHH: OTTETJIIHE, ChKpalllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBATUAM3UpaHe U Ap. JlemorpadckuTte MOMycKaHUs OTpas3siBaT creuu(UIHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha CTaTUCTUYECKAa MHPOpPMAIIHS 32 HACEJIEHUETO Ha CTpaHaTa U ca MPUIIOKEHH KbM
CTPYKTypaTa Ha IIepcoHaJIa 10 M0J U Bb3pacT KbM MOMEHTA Ha U3BBPILBAHE HA OLIEHKATA.

3.1.1. Ta6anua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3sBa BEPOSATHOCTTA JIMLIATA J1a JOKUBEST ONIpeesIeHaTa Bb3PacT
3a MpuaoOMBaHE Ha NpaBO Ha meHcus. V3uucnsaBa ce 3a BCSKO JIMIE MHAMBUAYAJIHO Ha 0as3ara Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
u3Mo03BaHa TalOlIMIa 32 CMBPTHOCT M CpeAHA MPOABDKUTETHOCT HAa MPEACTOAIIMS >KUBOT Ha
HaceneHueTo Ha benrapus 3a nepruoaa 2008 — 2010 roguna Ha HaumoHanHuUs CTaATUCTUYECKHA MHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOATHOCTUTE 3a HMHBAIUAM3UPAHE CE€ JOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChILIM HA4YWH BbB BPEMETO, UMAT CXOAEH XapakTep U ca
B3aMMHO CBBP3aHU. 3a ONpEAessHE Ha 3ab/DKCHUATA CBBP3aHU C MHBAIMAM3UPAHE € W3IOJI3BaHa
xoTtabyuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposAiTHOCT 3a OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(OpMaIys 3a TEKy4yeCTBOTO Ha IIEpCOHANA, € ChCTaBeHa
BEpOSTHOCTTA 3a HANMYyCKAaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npeieseHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasu BepOATHOCT € MPHIOKEHA KbM ChIICCTBYBaIaTa
CTPYKTypa Ha MepcoHala, ChboOpa3HO pa3npeAeseHHETO Ha JIMIATA 110 MOJI U Bb3PacT KbM MOMEHTA Ha
M3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.

q)I/IHaHCOBI/ITC I[OHYCKaHI/ISI Cce HpI/IJIaFaT KBbM paSBI/ITI/ICTO Ha HapI/IIIHI/ITC IIOTOIIX BBHB BpeMCTO nu
Ce OTpa3siBaT BHPXY pasMepa Ha OBACHIOTO 3aIbJDKCHHUE W OINPEICNITHETO Ha HEroBara HAcTOSIIA
cToiHOCT. [IpreTnre TMXBEHU MPOLEHTH MPEACTABIABAT MHOTO BaXKHA 4acT OT MPOLieca Ha OLICHKATa,
'I"I)I71 KaToO CC U3I10J13BaT 3a ,Z[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6'[)I[CHII/I HapI/I‘IHI/I II0TOLMH, B pCSYJ'ITaT Ha KOCTO
ce ToJiyyaBaT KalMTAJIM3MPAHUTE CTOMHOCTH Ha ObJeIuTe Iviamanus. OUHAHCOBUTE JTOMYCKAaHUS
0Tpa3sBaT PEAJTHUTE OUYAKBAHUS 332 PA3BUTHETO M OBJICIINS pa3Mep Ha HIKOM OCHOBHH MapaMeTPH KaTto
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHQuIanus u ap. [Ipu onpeaensHeTo Ha GUHAHCOBUTE
nmapaMeTpH Cje/iBa Ja Ce€ MMa BIPEIBU IBJITOCPOUYHHS XapaKTep Ha 3abJIKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAETHTE JIMIIA, CIOpPEe] MOMEHTAa Ha BB3HMKBAHE Ha 33bJDKCHHETO 3a H3IUIAIAHE Ha
o0e3meTeHnE.

3.2.1. PncT HA 3am1aTuTe.
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[IpunokeHus: IPOLEHT 3a PBCT HA 3aIIaTUTE € OT CHIIECTBEHO 3HAUEHHUE 3a ONpeesisiHe Ha
pa3Mepa Ha 3aJbJDKCHHETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3mMepbT Ha TO3U MPOILEHT €
ompezeneH Ha 0azara Ha MHQOpMAIMS 3a pbCTa HA 3aIUIaTUTE B JAPYKECTBOTO M Ha MPOTHO3HHUTE
OYaKBaHMS 32 CIIEJBALUTE TOANHH, CIOPE OYaKBAHOTO HUBO HAa MH( IS
Karo ce mma mpenBupa craructuyeckara nHpoOpManus 3a J0XOAWTe W MHQIAIMITa B CTpaHaTa U
OYaKBaHMATA HA pabOTO/ATENS € ONpPEIeNIeH IPOTHOZHUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusaT KbM Kpast
Ha MpeAXO0/IHa FOJIMHA PBCTA Ha 3aIJIaTUTE € 3alla3eH, KaTo 32 HACTOsIIATa OLEHKA € IPUJIOKEH PBCT HA
3aIJIaTUTE B PasMep Ha Hem Ha CMo 200UUHO.

3.2.2. PbeT Ha uHdIanusa

MCC19 Ttpetnpa BcUukH BUAOBE TIEHCUOHHHU CXEMH. Y CJIIOBHATA Ha TICHCUOHHHUTE 00E3IIECTCHUS
o wi.222 ot Konekca Ha Tpyna He ca 00Bbp3aHu IUPEKTHO ¢ MH(IAMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKPETHHs Cllydail, O4akBaHaTa HWHQIANMs Ha 3aIlUlaTUTe B TNPEANPHATHETO € OTpa3eHa B
M3YHUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUSA 32 CPETHOTOIUIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTaHAApTAa MPOLIEHTA C KOUTO Ie Ce JUCKOHTHPA 3aIbIKEHUETO TPsiOBa
Ja ChOTBETCTBA Ha Ima3apBUTEC J0X0aU KbM Jara Ha CUCTOBOOHUA 6aJ1ch, KOUTO
HOCATTINBPBOKAYECTBCHUTE KOPIIOPAaTUBHU 06nnrau1/n/1. HpI/I YCJIOHHUE, Y€ HiAMaA PA3BUT KallUTAJIOB
naszap cjeziBa Jja ce U3poJI3BaT MazalHUTE JOXOAM Ha MPABUTEJIICTBEHUTE OOIUranuu. Y Ja4HO € ChIIO0
Taka, KaTo NMPOLEHT Ha JUCKOHTHpaHe Ja ce M3IMO0JI3Ba M ObjelaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npennpustuero. M3mon3BaHaTa mHpu OpeaxoiHAaTa OLEHKa HOpMa Ha JUCKOHTHUpaHe 2,50% e
mpepasrieaHa, Karo 3a TeKyllara OLEeHKa € MpuiokeHa 2% rollHa HOpMa Ha JUCKOHTHpPaHe
orpenesneHa Ha 6a3a MH(opMaIHs OT eBporelcKaTa IeHTpaiHa 6aHka 3a JIbarocpoyeH TMXBEH HPOLEHT
— 10 rogunu manesx, IEHOMUHUPAH B OBJITapCKy JieBa.

3.3. Ipyru gomyckaHus.

ITpu onpenensHeTo HAa MOMEHTA HAa IEHCHOHUPAHE 33 BCUUKH JIMIA, pa0OTeIIH Ha TPYAOB J0TOBOP
B JPYKECTBOTO €€ MpEAroJiara, 4e Te IIe C€ INEHCHOHUPAT CHOpEe] HM3UCKBAHETO 3a IEHCHUS 3a
OCUTYpUTENICH CTaX M BB3pacT 3a paboTeIuTe NMpH YCIOBHMATA HAa KAaTEropus TPYyH, KOSATO € Hai-
OnarompusTHa 3a Tsx. HopmaTuBHaTa 6a3a e ce 3amnasu B Objenie 6e3 mpoMeHH Kacaeliy NpaBoTo Ha
MEHCHS.

PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3umcasiBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YyBCTBUTENIEH KbM KOMIUIEKCA OT 3aJ0KEHHU MapaMeTpH, KOUTO ca 3373 IeHH MIPEIBapUTEITHO.
ITpu mpomsiHa Ha HAKOW OT TE3W MapaMeTPU MOJXKE Jia Ce OYaKBa pealn3MpaHe Ha aKTIOepCcKa revanoda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € U3MEPHTEI 0 KaKBa CTEICH U3I0JI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaniy ChIIacHO NPEABIKIAHUATA Mpe3 ChOTBeTHATa roanHa. B [Ipunoxenue ca npeacraBeHu
JAHHU 32 CBCTOSHUETO Ha (OHJA Npe3 TeKyllaTa rOoJUHA, KAaKTO M YyBCTBUTEIHOCTTa Ha OOIIOTO
3abJDKEHUE KbM IIPOMEHH B M3IIOJI3BAHUTE MPEINOI0KEHUE C LIe] ONOBECTABAHE 3HAYMMOCTTA HA
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M3TOJI3BaHUTE MIPEAMOJIOKEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMI Ha HapacTBaHe Ha paboTHATA 3ariaTa
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3s Tekymara roauna, o 4wi.222 ot KT e peanusupana oO1ia akToepcka 3aryda B pazMep Ha
49 897 ns.

AKTIOEpCKHTE TeYaJION 1 3aryOH ca M3MEHEHUsITa B HACTOSIIATa CTOMHOCT Ha 3abJKCHUETO
3a M3IUIANIaHe Ha Ne()UHUPAHU JOXOH, B PE3yTaT Ha:

a) TPOU3TEKINTE OT ONHWTA W JACHCTBHTEIHOCTTa KOPEKIUH (BB3ICHCTBHETO OT PA3IUKHTE
MEXTy MPEAXOAHUTE AKTFOCPCKH MPEINOIOKEHHS i ChOUTHATA U TE3U, KOUTO Ca Ce CIIyYNIH B
JEUCTBUTEIIHOCT) — pa3jinKa MEX/y ICHCTBUTEIHO PeATN3UPAHUTE MPE3 FOJANHATA U 3AJI0KCHUTE B
MoJIela IOMyCKaH!s 3a IBM)KCHUE Ha IIepCOHala 3a JIUIa, Ha KOUTO Ce ABJDKU 00€3IETeHNE U TEMIT
Ha M3MEHEHHUE H paboTHuTe 3arutaty (¢ edekT 3aryba 32 851 1B.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoMeHU 8 HopmamueHama ypeoba/yciosuama no niana (c egpexm sazyoa 0 18. - pazxoou 3a MuHan
cmaoic), npomAHa Ha donyckanusma 3a mexkyyecmeo (c egpexm 520 18.), npomsana na donyckanusma 3a
pvem Ha 8v3nazpadicoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
16 526 18.).

Mosxe na ce oOesnexu, 4e nmpe3 roanHata e peanusupat pbueT (5,03 %) va ponn paboTHa 3aruiata
npu 3aj0xkeH B mojena (5 % B IBATOCPOYEH IUIaH), CHIIEBPEMEHHO ABM)KEHHETO Ha MEpCOHaa 3a
MOpe/IHA TOIMHA € TI0/1 04aKBaHOTO, KaTO KyMYJIaTHBHO JBaTa (haKTopa ca OCHOBHATa MPEANOCTAaBKa 3a
peanu3upaHa akTIOepCKa 3aryda CBbp3aHa ¢ OIuTa.
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70 35 g i B0% 100% 100%
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20%
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70 35 30 25 20 15 10 = 0

fogaMHM 40 NeHCHOHHMpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

30.06.2018 31.12.2017

BGN'000 BGN'000
3aIbIKEeHUs] KbM JOCTABUUIIU 199 229
Jpyru KpaTKOCPOYHU 33 bIKEHHS 170 73
O6u10 369 302

11. 3AABJIKEHUA KbM HEPCOHAJIA
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30.06.2018 31.12.2017

BGN'000 BGN'000
3abKeHHs KbM [EPCOHANA 128 111
3aabIKEHHs] KbM COI[MATHOTA OCUTYPSIBAHE 77 68
060 205 179

3advasicenuama Kbm nepconana ca TEKyIY U BKIIOYBAT YHCTAaTa CyMa Ha HEU3IUIATCHUTE Bb3HArPaXKICHUS 32 M.
HOum 2018 r.: 128 xm. n18. (2017 r.: 111 xu. 18.).

3aovaxcenuama kvm couuannomo ocuzypasane ¥pbm 30.06.2018 r. BmOYBAT IBIDKUMHUTE TEKYLIH
OCHUTYPOBKH 3a M. 1OHU: 77 X jB. (2017 r.: 68 xwu. 1B.).

12. AbJIKMMHU TEKYIINW JAHBIA

Mwacumume mexywu oanvyu koM 30.06.2018 r. ca:

30.06.2018 31.12.2017
BGN'000 BGN'000
AADIT 33 31
B.OT1ueT 3a BCe0OXBATHHS I0XO0]1
13. IPUXOAU OT MPOIJAKBU
Ilpuxoou om npodasrcoéu BKIOYBAT:
2018 2017
BGN'000 BGN'000
[Mpuxoau ot npoaax0a Ha NPOAYKIMA 6 429 4 596
[IpenocraBenu ycayru 12 465
O6u10 6 441 5061
14. IPYTU JOXOJU OT JEMHOCTTA
Jlpyzume 00x00u om Oeiinocmma BKJIIOYBAT:
2018 2017
BGN'000 BGN'000
Ipuxoou om npodascba na mamepuanu 143 157
Tpuxoou om opyeu npodasxcou 53 65
Ipuxoou om Qunancupanus 38 37
O0mo 234 259
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15. M31HOJ3BAHU CYPOBUHU., MATEPHUAJIM U KOHCYMATHUBHU

H3nonzeanu cyposunu, namepuaiu u KOHCyMamugy BKIIIOUBAT:

2018 2017
BGN'000 BGN'000
OCHOBHU CypOBHHHU U MaTepHallv 1652 1456
En. eneprus 540 470
Pe3epBHu vactu 245 55
Topuso 447 409
Hpyru 194 189
Oomo 3078 2579
16. PA3XO/I1 3A BbHIIHU YCJIYT'
Pa3zxooume 3a gpHuiHu ycayzu BKIIOYBAT:
2018 2017
BGN'000 BGN'000
Texy1r peMOHT 11 17
MecTHE JaHBIY U TaKCU 14
I'paxkmaHcku TOTOBOPU 74 66
TpancropTaM ycimyru 23 233
3acTpaxoBKu 426 30
[Tpucranuim#y pazxonu 76 48
IIpeuncTBane Ha OTHAJAHU BOIU 31 16
Tenedonun pasroBopu 4 4
Bunerku 14 22
Haem 18 38
Koncynranrcku nefinoctn 38 39
Pasxox u Takcu Boga 40 29
Tp.pa3zxoau, mperoBapBaHe U MOJBO3 HA IbPBECHHA 94 73
Hpyru ycnyru 55 86
O6umo 918 701

I[OFOBOpeHI/ITe pa3xoJu 3a roArHAaTa 3a OAUT I10 3aKOH U APYTHU CBBbP3aHU C OJJUTA YCIIYI'U €Ca B pa3Mep

Ha 14 xun. nB. (2017 r.: 14 xwui. 5B.).

17. PA3XOJIH 3A HEPCOHAJI
Oouto pazxooume 3a nepconand BKIOUBAT:

2018 2017

B GN'000 B GN'000

Pas3xonu 3a TEKyIIU Bb3HATPAYK IS HUST 1375 1219
6 M. 4. HA PBKOBOOHUSL NEPCOHA 77 93
BHOCKH 1O COIMAJTHOTO OCHUI'ypsIBaHE 329 237
6 M. 4. Ha PBKOBOOHUSL NEPCOHA 12 11
CormmatHu pa3xoau 3a IepCcoHAIa 73 78
Oo61mo 1777 1534

18. APYI'M PA3XO/IM
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Jpyru pa3xoam BKIIOYBAT:

2018 2017

BGN'000 BGN'000
KomaumupoBkn 6 10
PaboTHo 06mex0 7 6
Kanrmenapcku Matepuanu 2 1
Jpyru 39 31
0610 54 49

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKH ¥ IPYTH KPATKOTPAVHN AKTUBH

Cebecmounocm _na npooadenune CmoKy u_0py2u KpamxKompauny aKkmueu BKIIOYBAT OajJaHCcoBaTa

CTOMHOCT Ha NpOAAaJCHNUTE CTOKU U MaTepuanu ot dDazepiec A/l

2018 2017
BGN'000 BGN'000
banancoBa CTOWHOCT Ha MPOJIaJIcHU MaTepraIn 5 22
O6mo 5 22
20. PUHAHCOBMU IIPUXO U
Dunancosume nPuxoOu BKIOYBAT:
2018 2017
BGN'000 BGN'000
[Tpuxonu ot JIuxeu 2
[MoytokUTETHN pa3IuKK OT MPOMSIHA Ha BaJTyTHH KypCOBE 4 -
[TonoXuUTEITHN Pa3IUKH OT OIepanyu ¢ (UHAHCOBU AKTHUBU - -
Oo6mo 4 2
OUHAHCOBU PA3ZXOIN
Dunancoeume pazxoo0u BKIIIOYBAT:
2018 2017
BGN'000 BGN'000
OTpULIATETHU Pa3JIMKH OT IPOMSHA Ha BAYTHU KypCOBE 5 2
Apyru 5 4
O6mo 10 6

21. PA3XO/IX 3A JTAHBIIU

OcCHOBHHTE KOMIIOHEHTH Ha pa3xoja/(MKOHOMUSTA) Ha JaHBIM BbpPXy Medandara 3a TOAWHUTE,

3aBbpIIBaIIY Ha 31 nekeMBpH ca:
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2018
BGN'000
Omuem 3a npuxooume u pazxooume

JlanbuHa mevanba 3a roAMHaTa 110 JaHbYHA JICKIapaIius

2017
BGN'000

TeKym pa3xo] 3a 1aHbIU BBPXY nmevanbaTa 3a ToJuHaTa

OTcpoueHN JaHBLU BhPXY HedandaTa
Cevp3anu ¢ 8b3HUKEAHE U 0OPAMHO NPOSIGIEHUE HA 8PEMEHHU PA3IUKU
Egexm om namanenue un. 92, an. 5 om 3KI10

Q00 pazxoo 3a danvuu 6bpxXy neuaioama, omuemenu 6 Omuema 3a
8ceooxXeammuus 00xXo00 0

2018
BGN'000
Paenenue na oanvunusn pazxoo na oanvyu evpxy Ileuanvoama onpeoenen

CHPAMO CUEMOB8OOHUSL Pe3Y/IMam

Cyemosoona nevanba 3a 200una

2017
BGN'000

Jasbim Bepxy nevanbara - 10%

Om HenpusHamu cymu no 0aHvbYHA 0eK1apayus

Cebp3anu ¢ yBenuueHus - 1518 xwui. nB. (2016r.: 1545 xun. 1B.)
Cebp3anu ¢ HaManeHus - 1779xwun. aB. (2016r.:1785 xun. 1B.)
Jlanvbk 8bpxXy NOCMOSHHU PA3IUKU MENCOY CHEMOBOOHAMA neyaida u
danvyHama neyanoa

OTcpoueHH TaHbIH BBPXY Tevyanbata OT MPEeAXOIHU FOANHH

Edext ot Hamanenue 4in.92, an. 5 ot 3KI1O

O6uio pasxoo 3a oanvyu 6bpXy neuanroama, omuemenu ¢ Omuema 3a
npuxooume u pazxooume

22. TOXOJU HA AKLIUS
2018

Cpenen Opoit akuuu (B XHJI.) 515
Hetna neuan6a 3a rogunara (BGN'000) (170)

2017

515
1)

OcHogen noxoa Ha akmust (BGN) -0.3301

-0.1767

23. CBbP3AHU JINIIA

CB"LpBaHI/I Jinlia Ha JpYy>KECTBOTO Ca KAKTO CJICABA:

CBbp3aHn Juna Bux Ha cBBp3aHOCT
Akuyuonepu:

®dazepunBect Al OcHoBeH akimoneD (58.59%)

[pennpusitus, cOOCTBEHOCT HA OCHOBHH aKI[MOHEPH U TMPEINPUITHS, B KOUTO MPSKO WIH KOCBEHO
MPUTEKABAT 3HAYUTENEH JsU1 OTHEJIHHU JIMYHOCTH, YNPaKHSIBAIIM KOHTPOJ BBPXY IpykecTBoTO (pyrm

CBBP3aHM JPYKECTBA), Ca:
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Jocmaexa om cevp3ano npeonpusmue

30.06.2018 30.06.2017

BGN'000 BGN'000

®dasepunBect AJ] 35 38
O6110 35 38

YcioBusiTa MPU KOUTO € U3BBPIICHA JOCTABKATa HE CE OTKJIOHSIBA OT MA3apHUTE IICHH 3a MMOJ00CH BH]T
CIIENIKH.

3aovacenuama kovm cevpzanu npeonpusmus xbM 30.06.2018 r. ca kbM cleTHUTE OPYKECTBA!

30.06.2018 30.06.2017

BGN'000 BGN'000
®azepunBect A/ 7 -
Oomo 7 R

3aovadcenuama kvm cevpzanu npeonpusmus kbm 30.06.2018 1. 10 BUIOBE ca KAKTO CJIEIBA:

30.06.2018 30.06.2017
BGN'000 BGN'000

3annokeHue 3a Haem Ha JIMA 7 -
Oo6m10 7 -

Buv3nazpasicoenus na knouoeus ynpaeneHcKu nepconan:
KITro4oBHSIT yIpaBIeHCKH TIEPCOHAI HA IPYKECTBOTO € ChBETHT HA TUPEKTOPUTE:
BGN'000 BGN'000

3armiaT¥ ¥ OCUTYPOBKH 89 104

24. YIIPABJEHWUE HA ®UHAHCOBUSA PUCK

B xo1a Ha oOuyaitHaTa cu IEHHOCT IPYKECTBOTO MOXKe Aa ObJie M3II0KEHO Ha pa3InyHd (PUHAHCOBU
pUCKOBE, Hail — BaXHUTE OT KOMTO ca: Ta3apeH (BKJIIOYBAI BaJyTE€H PHUCK, PUCK OT MPOMAHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PUCK, TUKBUIEH PUCK U PUCK HA JTUXBEHO-O0OBBP3aHU
MapuyHU TIOTONH. 3aroBa OOMIOTO YIpaBlieHWE Ha pucka € (PoKycmpaHO BBPXY NPOTHO3WMpaHE Ha
pe3ynTaTuTe OT OIpeneieHH OO0NacTH Ha (UHAHCOBHUTE Ia3apd 3a IOCTHTaHe Ha MHHAMHU3WpAaHE Ha
MOTEHIIHATHATE OTPHLATETHH e(EeKTH, KOUTO OMXa MOTJIH JIa C€ OTPa3iT BbPXY (PMHAHCOBUTE PE3YNITATH.
(DUHAHCOBUTE PHUCKOBE TEKYIIO Ce WACHTU(UIMPAT, U3MEPBAT W HAOIIOAAaBaT C MOMOIITA HA Pa3iINYHU
KOHTPOJIHU MEXaHU3MHU, 32 1a C€ ONPEIEIST aJeKBATHHU LICHU Ha YCIYTUTE, IPEIOCTABSIHU OT JPYKECTBOTO,
Jla ce OLICHAT ajieKBaTHO (POPMHTE Ha MOJAbPKaHE HAa CBOOOJIHUTE JTUKBUIHH CPEJCTBa, O€3 Ja ce A0ImycKa
HeolpaBaHa KOHIIEHTpaIHs Ha TaJeH PUCK.

VYnpaBiaeHUETO Ha PUCKA CE€ OCBIIECTBIBA TEKYIIO OT PhKOBOJCTBOTO Ha JApyxkecTBoTO. [locnenHoro e
MIPUENI0 OCHOBHU MPWHIIMITK 32 OOIIOTO yIpaBiieHne Ha (UHAHCOBUS PUCK W 32 yNPaBICHUE HA OTACITHHUTE
crenn(UIHU PUCKOBE, KAaTO BAIyTEH, IIEHOBHU, JIMXBEH, KPEAWTEH W JIMKBWJCH, TPU HW3MOJI3BAHETO Ha
HEJIEPUBATUBHU HHCTPYMEHTHU.

[lo-mony ca omucaHW pa3IWYHU BHUJOBE PHUCKOBE, HA KOUTO € H3JIOKEHO IPYKECTBOTO IPHU
OCBIIECTBIBAHE HA THPTOBCKUTE MY ONEPAIlNH, KAKTO U BB3MPUETHAT MOIXO MIPH YIIPABICHUETO HA TE3U
PHUCKOBE.

IHazapen puck

a. Baaymen puck

JpyXecTBOTO € M3JI0KEHO Ha BAIYTSH PHUCK, KOTaTO ThPryBa BBB BalyTa pa3lInyHa OT OBITapCKUs JIEB
U eBpo. PBKOBOJCTBOTO c€ CTpeMH KbM JIOTOBapsiHE HA IICHU B JIEBA UIIU €BPO..

3HauMTeNTHA YACT OT OIEPAIMHTE Ha JPYKECTBOTO OOWYANHO ca JTCHOMHWHHpPAHH B OBITApCKH JeBa
W/WIH eBpO.
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0. Ilenoeu puck

JIpy>KeCTBOTO € M3II0KEHO Ha [IEHOBU PHCK 3a HETATUBHY POMEHU B IICHUTE HA OCHOBHUTE MaTepHAIIH
(wppBecHHA), TOpUBATA, EJIEKTPOCHEPTHATA - OOEKT Ha HETOBUTE OMEPAIIHH, 3aIII0TO CHIITACHO JOTOBOPHUTE
OTHOIICHUSI C KJIHMEHTHTE Te¢ ca OOEKT Ha MEepPHOJUYCH aHaln3 M OOCHKIaHE 3a MpepasriekaaHe U
aKTyalM3WpaHe CIPsSMO MPOMEHUTE HA Tazapa W 3al0TO T¢ ca CICHU(QHYHH W 3a ONpelesieH KPbr
JIOCTABYMIIM, TP KOUTO UMa YCTAHOBCHH TPOIICIYyPH 32 MEPUOAUYHO aKTyaIM3UpaHe CIPSMO MPOMECHHUTE
Ha mazapa.

Kpeoumen puck

[Ipu ochbiiecTBSIBAaHE HA CBOATA ACMHOCT IPYKECTBOTO € U3TI0KEHO Ha KPEIUTEH PUCK, KOHTO € CBBP3aH
C pUCKa HSKOH OT KOHTpareHTHTEe My Ja He ObJe B CHCTOSHHE Ja W3IIBJIHM HM3IUI0 W B OOWYAitHO
MIpEeIBUCHUTE CPOKOBE 3aIBDKEHUSITA CH KBM HETO.

DUHAHCOBUTE aKTUBU Ha JPYKECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIU: TAPUUHU CPEICTBA, B3EMaHUs
OT CBBP3aHU JIUIA U IPYTHU KOHTPATCHTH.

[TapuaauTe CpeAcTBa B APYKECTBOTO U PA3ILIAIIATEIHUTE OTIEPAINA Ca ChCPEAOTOUSHH B TbPBOKIACHU
THPrOBCKM OaHKM C BHMCOKa pPEIyTalus M CTAaOMJIHA JIMKBHJIHOCT, KOSTO OrpaHHWYaBa PUCKA OTHOCHO
MapUYHUTE CPEACTBA U MAPUIHUTE CKBUBAJICHTH.

JpykecTBOTO UMa MONUTHKA Ja MPoaBa ¢ OTCpoUeHH Iutamanust. ChOMpaeMocTTa U KOHIIEHTpAIHsTa
Ha B3eMaHUATa c€ KOHTPOIHUPA TEKYIIO U CTPUKTHO, CHIIIACHO YCTAHOBEHATA MOJIUTHKA HA JPY’KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYAIlMs IPYKECTBOTO aa He ObJe B CHCTOSHHE I
nocpenHe 0e3ycIOBHO BCHUKU CBOM 33bJDKEHHSI ChITIACHO TEXHHS MaJeK. To MpoBexka KOHCEpBaTUBHA
MOJIMTHKA T10 YIIPAaBICHUE HA TUKBUAHOCTTA, Ype3 KOSITO OCTOSHHO MOJABPIKa ONITUMAJICH JIMKBUICH 3a11ac
MapHYHH CPEJCTBa, 100pa CriocoOHOCT Ha (PMHAHCHpAaHEe HA CTOMAHCKATa CU AEHHOCT, BKIIOYUTEITHO Ype3
OCUTYpsIBaHE M TOJIbpXKaHE Ha aJCKBATHU KPEAWTHH PECYPCH M YJIECHEHUS, MOCTOSHHO KOHTPOJIHO
HabmroeHue Ha (PaKTUYECKUTE W MPOTHO3HHM MApUYHH MOTOIM MO MEPUOJM HAamped W MOAIbpIKaHe Ha
paBHOBECHE MEXy MaTYpUTETHUTE T'PAHUIM Ha aKTUBHUTE M ITACUBHUTE HA JIPYKECTBOTO.

Puck om nuxeonocnume napuiuHu ROMoOyU

Kato wmsmo apykecTBOTO HsMa 3HAYUTETHHM JHMXBOHOCHH aKTHBH, C HM3KIIOUCHHE HAa MapHYHHUTE
CPEIICTBa M eKBUBAJICHTH M JJOTOBOPHH (hoHmoBe. T'hif KaTO TO MOABPIKA 3HAUUTEIHH 1O pa3Mep CBOOOIHU
MApUYHH CPEACTBA, HErOBUTE NPHXOAN U ONEPATHBHH ITaPUYHU MOTOIH Ca B roJsiMa CTENEH 3aBUCHMH OT
MPOMEHHUTE B NIA3apHUTE JIMXBEHU PaBHHUIIIA.

Jpy>KeCTBOTO HE € U3JI0KEHO Ha JIMXBEH PHCK OT CBOMTE ABJITOCPOYHU U KPaTKOCPOUHH 3aeMu. Te ca
00n4aitHO ¢ HEIPOMEHIIUB (IOTOBOPEH) JINXBEH MPOLICHT, KOWTO HE MOCTaBsl B 3aBUCUMOCT OT JINXBEH PHCK
MapUYHNATE MY ITOTOLH.

JpyKecTBOTO yImpapisiBa CBOSI PUCK Ha MapUYHHUTE MOTOLM CHPSMO JIMXBEHUTE PaBHUIIA KaTO MPH
CKJIIOYBaHE Ha JOTOBOPHUTE 32 MOJI3BaHE HAa OAHKOBH KPEIUTH CE CTPEMH Jia JIOTOBaps JIMXBEH IPOIECHT
M30MpaiiKi Hal-M3rOAHUTE YCIIOBHUS, IPE/IaraHy Ha OAHKOBHS T1a3ap.

JluxBOHOCHUTE (DMHAHCOBH aKTHBH Ha JIPY>KECTBOTO BKJIIOYBAT MAPUYHU CPEJICTBA IO pa3IlIallaTeIHA
cMeTku B OaHku B pazmep Ha 4 076 xwm.aB. (2017 r.: 1 418 xwun.JiB.) U GUHAHCOBU aKTHUBH, TbpKaHU 3a
ThpryBare — 2 634 xun.iB.(2017 r.:391 XWI.JIB.) IpH JOTOBOPEH IUIABAI JIMXBEH MPOLEHT M JCTIO3UTH B
pa3mep Ha - xul. JiB. (2017 r.: 3 912 xui. nB.)

Hswma nuxBoHocHu punaHcoBu nacueu kbM 30.06.2018 r.

Cnpageonueu cmoiinocmu

CrpaBenuBaTa CTOHHOCT HaAl-00IIO TPEICTaBIsABAa Cymara, 3a KOSTO €IUMH akTHB MOXeE Ja Oble
pasMEHEeH WIN €IHO 3aIbJDKeHHE Ja ObJe M3IJIATEHO IMPH HOPMAlHH YCIIOBHS HAa CHAEIKaTa MEXIY
HE3aBUCHMH, XKeJlaely U HHQOPMHUPaHH KOHTPAreHTH.

HpI/ITe)KaBaHI/ITe OT APYKECTBOTO (1)I/IHaHCOBI/I AKTHUBU Ca OCHOBHO THProBCKU B3EMAaHUA U HAIMYHOCTHU
[0 pasIiamaTeIHd CMETKH B OaHKH, MOpaAW KOeTO ce IpueMa, de OalaHcoBaTa MM CTOHHOCT €
NpUOIM3UTENHO paBHA Ha TSAXHATa ClpaBeliiBa cTOMHOCT. [IpuTexaBaHUTE OT APY>KECTBOTO (PUHAHCOBH
MACUBU MIPEICTABIIABAT OCHOBHO 3a€MH M ThPTOBCKH 33 IBJDKEHHS, TIOPAH KOETO ce TpreMa, e OaiaHcoBarta
VM CTOMHOCT € IPUOIM3UTETHO pPaBHa Ha TSIXHATA CIIPaBeJINBa CTOMHOCT.
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25. YCJOBHU 3AABIKEHUA U AHTAXKUMEHTH

KoM 30.06.2018 r. npy>kecTBOTO HSAMa IMOSTH aHTAKUMEHTH, IIOPaJId KOSTO HE JICKJIapupaMe CyMH 3a
YCIIOBHU 3a/TBJDKCHUS U aHTQ)KUMEHTH.

26. CbBUTUA CJEA JATATA HA BAJIAHCA

3a nepuoga crieq gatarta, KbM KOSITO € CbCTaBeH (PMHAHCOBUAT OTYET, HEe ca HacTbNWUn
BaXHN W/MNN 3HaAYUTENHW 3a [AENHOCTTa Ha [ApYXKeCcTBOTO Hekopurmpawim cboutus,
HEONoBECTABAHETO Ha KOMTO O1 NOBMMANO 3a BAPHOTO M YECTHO NpeacTaBsiHe Ha (hMHaHCOBUTE
oTyeTw.

JTEMCTBAIIIO NPEANPUSITUE
PBKOBOJCTBOTO Ha APYKECTBOTO CUMTA, Y€ MPEANPUATHETO € NEHUCTBAI0 U IIe OCTaHe NEUCTRAIIo,
HsIMa TUTAHOBE W HaMepEeHUsI 3a MPEeyCTaHOBABAaHE Ha JIEHHOCTTA.
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