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OTYET 3A ®PHHAHCOBOTO CbCTOSHHUE

T'oaunara, l'ogunara,
banancosu nepa Ipuso:xe

e Ne 3aBbpIIBAlIa  3aBbPLIBAINA
Ha 30.09.2018 na 31.12.2017
AKTHUBHA (XHJ1. JIB.) (XHJ1. JIB.)

A. HETEKYIIIU AKTUBU
IMOTH, MaIllMHH, CHOPBKEHHS X 000pyIBaHe 1,2 9377 9783
AKTHUBH 110 OTCPOYEHHU JAHBIN 3 37 37
OBLIO 3A PA3JEJ "A.HETEKYIIIU AKTUBHA" : 9414 9820

b. TEKYIIIU AKTUBU

MarepuanHu 3amnacu 4 3689 5588
Twproeeku u Apyru B3eMaHUS 5 2711 1934
@OuHAHCOBM aKTUBH, TbP)KaHH 32 ThPTyBaHEe 2693 1181
ITapuynu cpeacTBa 4460 4651
OBIIO 3A PA3JEJ "B.TEKYIIIU AKTUBH": 13553 13354
OBIIO AKTUBHA : 22967 23174

COBCTBEH KAIIUTAJ U TACUBH
A. COBCTBEH KAIIUTAJI

OcCHOBEH Kanuran 6 515 515
Pesepsu 20289 20289
Harpynana nevanb6a (3ary6a) 1188 1450
Pesynrar 3a TeKyuus nepuo/ (175) (262)
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI": 21817 21992
b. HETEKYIIIA TACUBH
OunaHcHpaHus 8 161 161
[NeHcHOHHY 3aBIDKEHHUS KbM MEpPCOHAA 9 434 434
OBIIO 3A PA3JEJ "B.HETEKYIIIA TACUBH": 595 595
B. TEKYLIIU TACUBH
TBproBeku v IPyru 3aAbIKSHHS 10 319 377
3aabpIKeHNs KbM TIEpCoHana 11 205 179
JBIDKAME TEKYIIN JaHbBIN 12 31 31
OBIIO 3A PA3JIEJ "B.TEKYLIU TACUBH": 555 587
OBLIO IMTACUBMU: 1150 1182
OBIIO COBCTBEH KAIIMTAJI U TACHUBU : 22967 23174
H3n.pupexrop: ConcraBuren:
M.KecapoBcku Cr.ATanacoBa

Tosicnumennume npunosicenust, uznodicenu om cmp.9 0o cmp. 36 ca mepazdenna wacm om HACMOSWUS PUHAHCOG
omuem.
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OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'USA BCEOBXBATEH JOXO/

HaunmenoBanue Ha nepara

[Ipuxomu ot mponaxOu
Jlpyru npuxonu

Benuko OICPATUBHU NMPUXOIH:

Pazxomm 3a cypoBuHM MaTepHaI

Pazxosu 3a BHHIIHK yCIyTH

Pazxoyu 3a amopTu3aiuu

Pazxoju 3a mepconana

Hpyru pazxoau

BanancoBa CTOHHOCT Ha IIPO/IaJIcHU aKTHBH
YBennueHue(HaMaIeHue) Ha 3aTacuTe OT MPOAYKIKS 1 HE3aBBPIIEHO
TIPOM3BOJICTBO

Bceuuko oneparusuy pasxonu:

Ileyan0a (3ary6a) oT onepaTuBHa eHHOCT
OuHaHCOBH MPUXO/IH (pa3xomu)

Ileyanba (3aryda) mpeau odsarane ¢ JaHbIH
Pasxomu 3a manbLm ot nevanbara

Herna nevan6a (3aryba) 3a nepuoga

JIpyru BceoOXBaTHH 10X0IH

[locneBaniy oleHKH HA IEHCHOHHH J0XO/IU
Bceo0xBaTen m10xos, 001110

HM3n.nmpexrop:

M.KecapoBcku

T'omunara,
Mpnioxenne 3aBbpmBa  [oguHara,
Ne Ia HA  3aBbpIIBAIIA
30.09.2018 na 30.09.2017
(Xm1. JIB.) (X1, JIB.)
13 9543 8 096
14 56 56
9599 8 152
15 (4441) (3758)
16 (1320) (1259)
(621) (1017
17 (2387) (2 296)
18 (95) (84)
19 (6) (26)
(8%5) (6)
(9 765) (8 446)
(166) (294)
20 9) 4)
(175) (298)
21
(175) (298)
(175) (298)
CbcTaBuTen:

Ct.ATaHacoBa

THosicnumennume npunodicenus, uznodicernu om cmp. 9 0o cmp. 36 ca nepasodenna wacm HACMOAWUS PUHAHCOE

omuem.
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OTYUET 3A ITAPUYHMUMTE IMTOTOIIM ITO IMTPEKMSI METO/

TINoaxuHaAa INoaguHa
3aBEPIIBAIIA  3AaBHPIIBAalAa

P noro Ha 30.09.2018 ua 30.09.2017

. r.
(B xXUJI. JIB.) (B xUII. JIB.)
A. IMapuYvYHH IIOTOLM OT OII€E PATHUBHA /1€ MHOCT
TTOCTBIUICHHUSI OT KJIMEHTH 8 543 8 306
TDhiamaHust HA JOCTABYHIIH (5 750) (5 821)
ITDrammaHusi, CBRBP3aHHU C IISepCcoHAaJl (2 392) 2327
ThiareHH NaHBIIN BEPXY IIegajioara
ThramaHus/TTIOCTBIUICHUS,CBBP3aHu C (pUMH.AKTUBHU, IBP>XaHH 3a ThPT. (1 512) (A173)
TInanaHus IIpH pasnpeZiejiIceHUue Ha regaiacara ()
TTosryYeHH JIUXBH 5
IltateHn GaHKOBHM TAKCH ®) o)
TTocrTrheruieHust (JUJIALLIAHHS) OT IIPOMEHH BhB BAaJIy THHUTE KypCOBE [¢S)) [¢S))
JApyru nmocreIiiIcHUsI (IUIAIIIAHMUS) OT OoIIeparuBHA ASHHOCT 1071 549
HeTeH mMapMYeH IMMOTOK OT oneparuBHA JeiHocT (A): “49) “az72)
B. IIapuYyHU IIOTOLM OT MHBECTHUILIMOHHA /e MHOCT
ITokynmkKa HA HMMOTH, CBOP'B>XEHHsSI 1 O0opyaBaHe 7)) (203)
ITIpona>k6Ga HA UM OTH, MAIllHHH U CHOPB>XXCSHMST 17 2
JApyru nMOoCTHILJICHMSI/IJIAIIIAHUSI OT HHBESCTHIIMOHHA JSeHHOCT (181) -
HeTeH MOTOK OT MHBECTUIMOHHA AeiiHocT (IB): (a91) (201)
B. IInpuyHU IHOoTOUM OT PDMHAHCOBA JeWHOCT
ITtTaTeHu TUBUICHTH > 2349)
JAPpYyTH IIOCTBIUICHHSI/TIAllaHusI OT dHuHaAHCOBA JISHHOCT - -
HerTeH nmapuveH HOTOK oT (humHaHcoBa gevHocrT (B): ) T 2234)
T'. MzMeHeHMsI HA NMAapUuYHUTEe cpeAcTBA npes nmepuoaa (A+B+B): 42) (907)
. TIapuHM CPeJICTBA B HAYAJIOTO HA II€ePHOILA 4 702 5 245
E INapuyHM CpecTBAa B Kpasi HA e pUuoaa 4 460 4 338
Hsn.ampexrop: CobcraBuren:
M.KecapoBcku Ct.ATanacoBa

Tosicnumennume npunodicenus, uziodxcenu om cmp.9 0o cmp. 36 ca nepazdenna uyacm om HACMOAWUS QUHAHCOS
omuem.
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OTYET 3A ABUKEHUETO HA KAITUTAJIA

PesepBun
Harpyna
Ocuopen P€3¢PB OT e O6mo
IOKA3ATEJIA canuray Mocier-  Oomm dpyrn o6 COOCTBEH
BAUMI  E3CPBH  PE3ePBH . o KaNUTAJI
OLleHKH

Canpo kbM 31.12.2016 1. 515 368 515 19 413 1763 22574

KopurupaHo cajiio B Ha4aJ10TO HA OTYETHHUS 515 368 515 19 413 1763 22574
nepuos

Cyma Ha BCeoOXBATHHS I0XOJ : (312) (312)

Pasnpenenenne Ha neuasnbara 3a: - - -

- AUBUJICHTH (258) (258)

- prrl/l -

IIpexBbpcHH KbM HepaslpeericHa neyanba - (7) - - (5) (12)

Canpo kbMm 31.12.2017 1. 515 361 515 19 413 1188 21992

KopurupaHo cajiio B Ha4aj10TO Ha OTYETHUS 515 361 515 19 413 1188 21992
nepuon

Cyma Ha BCeoOXBATHHS T0XO] : (175) (175)

PasnpeneneHue Ha nedanbara 3a: - - - - -

- IUBUJICHTH -

ITpexBBPIICHH KbM Hepaslpe/eieHa neyanoa - - - - -

Camnpno xbM 30.09.2018 r. 515 361 515 19 413 1013 21817

H3n.pupexrop: CncraBuren:
M.KecapoBcku Ct.ATanacoBa

Ioscnumennume npuienus, uznoscenu om cmp. 9 0o cmp. 36 ca nepazdenna vacm om HAcCMOosWUSL PUHAHCOB
omuem.
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1. Kopnopamuena undopmauus

»OA3EPJIEC” AJl e apy»xecTBo, cb3aaneHo npe3 1993 r. J[pykecTBOTO € ChC CeAANUIIE U aApecC HA
ynpasnenue rp. Cunuctpa, [Ipomunuiena 3ona 3aman mk. 93. CpaeOnarta peructpauusi € ot 1993 r.,
pemerne Ne 1123/1993 r. ma COC. Ilocnennnte mpoMeHHW B YCTaBa W OpraHuTe 3a YIIpaBJICHHWE Ha
JPY>KECTBOTO ca BIMCAHHU B THPTOBCKHS PETHCTHP KbM ATreHIHs 10 BrucBanusta B 2017 1.

1.1. Coocmeenocm u ynpasienue

K®M 30 cenremBpu 2018 T. paznpenencHUeTo Ha aKIMOHEPHHS KalIUTAI Ha PY>KECTBOTO € KaKTO
clie/Ba:

1 40534040 | TEKCAM BAHK Al 2382 0.46
2 103860807 | FAJI ®IHAHC EOO[ 7 0
3 110520242 | Bb3PAXOAHE KACUC O0[] 7 0
4 114077591 | "KAMUTAIT MIHXXEHEP MPOEKT" O0[ 400 0.08
5 118006638 | PASEPUHBECT Afl 301750 58.59
6 121133745 | BOHEB CO®T OANTUHI OO/ 250 0.05
7 121273188 | KATIMAH Al 2810 0.55
8 124099376 | ArTPOHOM 1 XOJAWHI EOOA 11 0
"ArEHLA 3A MHBECTULIMN
9 130337234 | KOHCYNTALUWN"AL 25 0
10 130400072 | AMN® "CHITIACUE" 12501 243
11 130432485 | NNe ACK POAMHA Al 2000 0.39
12 130432636 | "EH EH MPO®ECUOHAIIEH MEHCMOHEH ®OH" 2016 0.39
13 130437051 | "EH EH JOEPOBOJEH NEHCMOHEH ®OH" 3654 0.71
14 130478014 | "EH EH YHUBEPCAJIEH MEHCMOHEH ¢OHO" 18095 3.51
15 130606147 | TPAHCIPUHT O0[ 150 0.03
16 130669286 | ADPOHA EOO[I 1346 0.26
17 130823204 | AMIXKNTAN EJIEKTPOHNKC ECO[ 15 0
18 131229667 | 1® KATTMAH KATWTAI 6913 1.34
19 131326575 | 1® OBBb BAJIAHCPAH ®OH[ 1890 0.37
20 131396940 | 1® ENIAHA BMCOKOOXOAEH ®OHA 1400 0.27
21 131477292 | LEHTBHP 3A MHOBATMBHO PASBUTWE EOCO[ 1 0
22 131500620 | 1¢ "ACK BAJIAHC" 4521 0.88
23 131562547 | 1® OBB NMPEMUYM AKLIMA 8565 1.66
24 131569986 | 1¢ [ICK PACTEX 8844 1.72
25 131572114 | ¢ KANIMAH MAKC 13057 2.54
26 141704 | LEO OVERSEAS LTD 23163 4.5
27 148139847 | 1® PEAI ®NHAHC BAITAHCVPAH ®OH[ 300 0.06
28 148139861 | 1® PEAI ®NHAHC BUCOKOAOXOAEH ®OHA 361 0.07
29 175064530 | CENEKT PEIVIOHAN 786 0.15
30 175188389 | 1® MPOPUT 179 0.03
31 175203663 | MbPMb/1 EBP EOO[ 30 0.01
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32 175283638 | ¢ LIKE NNNOEP 28 0.01
33 175373078 | J® AKT/IBA BUCOKOOOXOJEH ®OHN 157 0.03
34 175554057 | AN® MEHCUOHHOOCUIYPUTENEH UHCTUTYT 437 0.08
35 175554107 | YN® NEHCUOHHOOCUTYPUTENEH MHCTUTYT 14870 2.89
36 175554114 | [MMN$ NMEHCUOHHOOCUIYPUTENEH UHCTUTYT 2335 0.45
37 175875294 | 1d KAMNMMAH ®UKC 321 0.06
38 26634804 | IEJITA KOHCTPYKT EOO[ 56 0.01
39 828069921 | UICTBP MHBECT Al 61 0.01

®du3sunyecku nuua -

820 akuynoHepwm 79306 15.41

»PA3EPJIEC” AJl nMa enHOCTETICHHA CHCTEMA Ha YIIpaBJICHUE ChC CHBET HAa JUPEKTOPUTE B CHCTAB:
Manon MBanos Togopos

Munko Xpucros KecapoBcku

Bennuka MBanosa bopucosa

AmnTon JIro6enoB Tynes

Mapun Unues Ilenes

HpyxectBoTO ce npencranisBa oT Muiko XpuctoB Kecaposcku.

Kem 30.09.2018 r. cpemno crmchueH Opod Ha mepcoHana B IpyxkecTBOTO - 196 paGoTHHIM U
ciyxurens (2017 r. 204 paOOTHUIIN U CITY)KUTEIH).

1.2, IlIpeomem na deitrocm

[IpeamersT Ha neitHOCT Ha J{pykecTBoTO Mpe3 2018 r. BKITIOUBA ClIeIHUTE BUAOBE OTIEPAIIUN U CICIKH:
e [Ipon3Bo/ICTBO Ha JHPBECHO-BIAKHECTH TIOYH, KOMOWHHPAHH OTIAKOBKH
e VYcnyru
e ToHproBus C U3AEIHATA B CTpaHaTa U 4y>XKOMHa.
e ABTOTPaHCIOPTHU YCIYTH U APYTH
13. Cmpyxkmypa na /lpyscecmegomo

»@PA3EPJIEC” AJl HAMa pa3KpUTH KIOHOBE U TPEACTaBUTENICTBA.
DUHAHCOBMST OTYET € CAMOCTOsITeIeH 0TYET HA MPeANPUsITHETO.

I1. ba3a 3a n3roresgHe Ha GUHAHCOBHMTE OTYETH U NPHJIOKEHH ChIIECTBEHH CYETOBOIHHU
MOJUTHKH

1. ba3a 3a u3rorssine Ha (l)l/lHaHCOBI/lﬂ oT4yeT

DUHAHCOBUAT OTYET Ha J[pyKECTBOTO € M3TOTBEH B CHOTBETCTBUE ¢ MeXIAyHapOIHUTE CTAaHIAPTH
3a ¢uHancoBo otuntane (MCDO), npuetu ot Espomnetickus cpro3 (EC) ¢ 00MONpreToTo HAaNMEHOBAHHE
Ha pamMKaTta ¢ OOIIO NMpeIHa3HAYeHWE — CUETOBOAHA 0a3a, €KBUBAJCHTHO Ha JeUHUIIMITA HA pPaMKara,
BBbBesieHa B map.l, 1.8 ot JombaHuTenHuTe pasnopeadu Ha 3akoHa 32 CUETOBOJCTBOTO ,,MeXIyHapOAHU
cueroBosinu cranaaptu’ (MCC).
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3a Tekymara (UHaHCOBa TOAWHA JPYKECTBOTO € TNPHENI0 BCHYKA HOBH W/WIM PEBU3HPAHU
CTaHIAPTH U THIKYBaHWs, n3aaneHu oT CbeTa Mo Mexaynapoaau caetoBoaau cranaapTa (CMCC) u pect.
ot Komurera 3a pazsicaenns Ha MC®DO, xonuto ca OWIM yMECTHH 3a HETOBAaTa JICHHOCT.

OT BB3MPHEMAHETO HA TE3M CTAaHIAPTH W/WIM THIKYBaHUS, B CHJla 3a TOAMIIHUTE IEPHOAU,
3amouBamy Ha | sayapu 2017 roauna, He ca HACTHIIMIIN IPOMEHH B CYETOBOIHATA MOJUTHKA, & CAMO HSIKOU
HOBH W pa3IIMpsIBaHe Ha BeYe YCTAHOBEHH OIOBECTSIBaHH, 0€3 TOBa Ja JOBEIE 0 APYTH MPOMEHU — B
KJacu()UKaIUsITa WU OLICHKaTa Ha OTAEIHU OTYETHH OOCKTH U OTIepalyy.

Te3u cTaHgapTH U THIKYBaHUS BKIIOUBAT:

e MCC 7 (mpomenen ) OTdeT 3a MAapUIHATE MTOTOIH — OTHOCHO HHHUITMATHBATA 32 OTIOBECTSBAHMS — B
cuna 3a rogumranTe otdetd oT 01.01.2017 r. — mpuet ot EK

e MCC 12 (upomeHneH ) JlaHbIM BBPXY /I0X0a — OTHOCHO NMPH3HABAHETO HA OTCPOYCHU JAHBUYHU
aKTHBH 33 HEpealu3UpaHu 3aryOusi — B CWiia 3a TOAMIIHWATE OTYETH, 3alOYBallll Ha WIH CIIe]

01.01.2017 r. — ne e npuer ot EK

e MC®O 15 Ilpuxoau 1o AOTOBOPH C KIMEHTH — B CHJIA 33 TOAMITHUATE OTYETH, 3aII0YBAIIN HA WITH
cinex 01.01.2018 r. — mnpwmet ot EK. ToBa e M3ms10 HOB CTaHAAPT, KOWTO BBBEXKAA ISIJT KOMIUIEKC

OT TPHUHIHWIM, TpaBUia W TO3XOAM 32 NPU3HABAHETO, OTYMTAHETO W OIOBECTSIBAHETO Ha

I/IH(bOpMaIH/Iﬂ, OTHOCHO BMAA, CymMaTa, nepuoaa MU HCCUT'YPHOCTUTC BBHB BPBH3Ka C MPUXOAUTEC U

MNapu4YHUTE IMOTOUH, MPOU3XOXKIAAallKW OT OOTOBOPHU C KOHTpArcHTH. CTaHILapT’LT 3aMCH

JeHCcTBaUTE JO TO3HM MOMEHT CTaHAApPTH, CBbP3aHU C MPU3HABAHETO HAa MpUXoaHu, ocHoBHO MCC

18 u MCC 11.

OUHAHCOBUSAT OTYET € M3TOTBEH Ha 0a3a HCTOpHUYEcKa IIeHa.

JpyXecTBOTO BOAM CBOWTE CUETOBOJAHH peructpu B Obirapcku jeB (BGN), koiito mpuema 3a
OTYETHA BayTa 3a pecTaBsHe. JJaHHuTe B oT4eTa 32 PUHAHCOBOTO CHCTOSIHUE W TIPUIIOKEHHITa KBM HErO
ca IpeJCTaBeHH B XUJISIIU JIEBa, OCBEH aKO HEIIO IPYyro U3PHUYHO HE € YKa3aHo.

2. IlpusiokeHH CHIIECTBEHU CYETOBOAHH MOJTUTHKHI

2.1.IIpomenu ¢ cuemogoonama nOJTUMUKA U 2PEUIKU

[IpencraBsiHeTO HA PUHAHCOB OTYET ChIIacHO MeKAyHapOJHHUTE CTAaHIAPTH 38 GUHAHCOBH OTYETH
M3UCKBA PBKOBOJCTBOTO Ja HANpPAaBU HAW-T00pH NPHONHM3UTEIHU OICHKH, HAYHCICHUS W Pa3yMHO
000CHOBaHU MPEIOKECHUS, KOUTO OKa3BaT €(PEKT BbPXY OTUCTCHUTE CTOMHOCTH Ha aKTUBUTE U MACUBHTE,
Ha HpI/IXO[II/ITC 1 Ha pa3X0[II/ITC, 1 HA OINIOBCCTABAHCTO HA yCHOBHI/I B3€MaHUA U 3abJDKCHUA KbM JaTaTa Ha
oryera. Te3u MPUOTU3UTETHN OLCHKH, HAYUCIICHUS U MPEJIOKEHUS ca OCHOBAHU Ha HH(OpMAIHATA, KOSITO
€ HAJIMYHA KbM JlaTaTa Ha (PUHAHCOBHS OTYCT, TOPAJIH KOETO ObaeniuTe GaKTHUCCKU Pe3yITaTH OUxa MOTIIH
na ObAaT pa3UYHU OT TAX (KaTo B YCIOBUS Ha (PMHAHCOBA KpU3a HECHT'YPHOCTUTE Ca MO-3HAYUTEIHH).
OO6exTHTe, KOUTO TPEIoaraT Mmo-BUCOKAa CTEIeH Ha CyOSKTHBHA MPELEHKa WM CIIOKHOCT, WIA KBIETO
MPEUIOKEHUATA W MPHOJU3UTCTHUTE CUCTOBOJHM OIICHKH Ca ChINECTBEHU 3a (DUMHAHCOBHUS OTYET, ca
onoBecteHu B [Ipunoxkenune Ne 2.23.

2.2.Koncoauoupan omuem nHa Opyicecmeomo
JpyxectBoTo € abinepHo Ha PazepunBectA/l ( Maiikata ) U HE U3rOTBS KOHCOJHIUPAH OTYET 3a
2018 r. cerimiacio MC®O.

2.3.Cpagnumennu 0anHu

JpykecTBOTO IpEeJCTaBs cpaBHUTEIHA UH(GOPMAIUS B TO3M (PMHAHCOB OTYET 3a €Ha MPEaAXOoHa
roauHa (mepuon).

Korato e Heo0X0IWMO, CpaBHUTEIHUTE JaHHU C€ PEKIACH(PUIMpPAT, 3a Ja C€ MOCTUTHE
CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEJACTaBIHETO B TEKyIlaTa FO{MHA.

2.4.DynKyuoHanNHa 6a1yMaA U NPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA U OTYETHA BajyTa Ha NPEACTaBsIHE Ha IPYKECTBOTO € Obiarapckusar jes. C
BBBEKJAHETO Ha €BPOTO Karo odumuaiHa BaixyTa Ha EBpomnelickusi cpio3 choTHomenuneto ¢ BGN
1.95583:EUR 1.

EdexTure 0T KypcOBUTE Pa3iIvKH, CBBP3aHU C YPEKAAHETO HA CACIKU B Uy>KIECTpaHHA BAIyTa, WIN
OTUHUTAHETO Ha CHCJIKU B UYKJIECTpaHHA BaJyTa IO KypCOBE, KOUTO Ca Pa3jiu4HH, OT TE3H, IO KOUTO
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ITbPBOHAYAITHO ca OWJIM IPU3HATH, C€ TPETUPAT KATO TEKYIIIHM IPUXOIU U Pa3XoIH B OTYETA 32 BCEOOXBATHUS
IOXOJI,.

2.5.1Tpuxoou
[Mpuxoaure B JIpy’KecTBOTO ce MPU3HABAT HA 0a3a MPUHIIMIIA 32 HAYUCISIBAHE M JIO CTETICHTA, JI0

KOSITO CTOIIAHCKUTE U3rOAH c€ NpUao0uBaT oT [Ipy’KecTBOTO U JOKOJIKOTO NPUXOANUTE MOTAT HAAEKAHO Ia
ce U3MepAT.
Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaifHaTa AEHHOCT 1O BUIOBE ICHHOCTH.
[Ipu3HaBaHeTO HA MPUXOIUTE CE M3BBPIIBA MPH CIa3BaHE Ha NpHETaTa CYETOBOJHA MOJIUTHUKA 32
CJIEAHUTE BUJOBE MPUXOIH:
e [lpuxoau oT mpogaxxOa Ha CTOKHU, MPOAYKIMS U JIp. AKTUBH - IPUXOJUTE CE MPU3HABAT,
KOTaTO BCHYKHU CBHIIECTBEHN PUCKOBE  MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT B
KyIlyBaua.
e [lpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYI'H — IPU 3aBbPIIBAaHE Ha CHOTBETHATA yCIyra u
IpreMaHe Ha paboTara OT KJIMEHTA.
e [lpu gpArocpovHHU yCIIyry -Ha Oa3ara Ha eTal Ha 3aBbpIICH JI0TOBOD.

[Ipu mpenocTaBsiHETO Ha yCIIyTW, NPUXOAUTE C€ MPU3HABAT, OTYUTAWKM €Tama Ha 3aBbPIICHOCT Ha
c/eNKara KbM JlaTara Ha OanaHca, ako TO3M eTal MOXKe J1a ObJie HaJIeKIHO U3MEPEH, KaKTO H Pa3XOAHMTe,
W3BBPLICHU 110 CAENKaTa U Pa3X0oANUTe 3a NPUKIIOUBAaHETO H. ETambT Ha 3aBBpIIEH JOrOBOp ce OIpeess Ha
0a3a Ha IPUETHUTE KbM JlaTaTa Ha U3TOTBSHE HA OTYETA M3ITBJIHEHH Pa0OTH U ChOTBETHATA MPOMOPIIHOHATHA
4acT Ha HalpaBeHUTE Pa3XO/u.

e [Ipuxomute OT HaeMH ce MPU3HABAT Ha BpeMeBa 0as3a 3a CpoKa Ha JI0TOBOpa.

e [Ipuxoau OT JIMXBH — NPU3HABAHETO HA JIMXBUTE 32 MPUXOJ CE U3BBPIIBA 10 METOJa e(heKTUBHATA

JINXBA.
e Bop3HarpaxaeHus 3a npaBa — Ha 6a3a Ha IPUHIMIIA HA HAYUCIISIBAHETO CHITIACHO ChIBP)KAHUETO Ha
CHOTBETHOTO CIIOPa3yMEHHE.

e [Ipuxoau oT AUBUIEHTH - IPH YCTAHOBSBaHE Ha IIpaBaTa 3a MOJyYaBaHETO UM.

[IpuxonuTe ce OTYMTAT HAa MPHUHIMIA HAa TEKyIlo HauuciasBaHe. OIeHABAT ce MO CIpaBeIuBaTa
CTOMHOCT Ha MOJYYEHOTO WM MOJJIEKAII0 Ha MOoITyYaBaHe.

2.6. Pazxoou

JIpy’»KecTBOTO OTYHTA TEKYILO PAa3XOIUTE 3a ICHHOCTTA [0 UKOHOMHYECKH €JIEMEHTH U CJIe]] TOBA OTHACS
1o (hYHKITMOHATHO MTPEeIHA3HAYCHHE C 1S (POpMHUpaAHE pa3Mepa Ha pa3XOIUTE MO HAPABICHUS U JCHHOCTH.
[Ipu3HaBaHeTO Ha pa3XxOAMTE 3a Pa3XOJ] 3a TEKYI[US MEPHOA CE H3BBpIIBA NPHU HAYUCISABAHE HAa
CHhOTBETCTBAIUTEe UM Nipuxoau. OIEHSBAT Ce IO CIpaBeIuBaTa CTOMHOCT Ha IIATEHOTO WIIH TIPEICTOSIIO
3a IUIalaHe

Pa3XOI[I/ITe B pr)KeCTBOTO (o§] HpI/ISHaBaT B MOMCHTA HAa TAXHOTO Bb3HHUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HAYHCIIIBAHE U CHIIOCTABHUMOCT.

Pasxoaure 3a OBJCHIM MEPHOAN CE OTJIAraT 3a MPU3HABAHE KAaTO TEKYINM Pa3XOH 3a MepHoja, mpes
KOWTO JIOTOBOPUTE 33 KOMTO C€ OTHACST, CE U3ITBJIHABAT.

DUHAHCOBM NPHUXOIU M PAa3X0H B OTUETA 32 BCCOOXBATHHS JJOXO/] C& ChCTOST OT JIMXBEHU MPUXOIH U
Pa3xo/iu, CBbP3aHU C MPEJTOCTABCHH U MOJYYCHH 3a€MH, KAKTO U TAKCH U IPYTU MPEKH Pa3XxO.IH M0 KPEIUTH
1 0aHKOBH TapaHIIUK U KyPCOBH PA3JIMKU OT BaJTyTHH OTIEPAIlUH.

[puHIUIBT HA HAYHMCJIEHUHE Ce OTHACS 10 (PMHAHCOBHMTE pa3xoju M (UHAHCOBUTE MPHUXOJHU, TaKa
KaKTO Ce OTHACS JO BCHUYKH JAPYrM KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTE W pasxoauTe. Te BKIIOUBAT U
BCUYKH 00€31IeHKN Ha (DMHAHCOBH aKTHBH.

2.7. Hmomu, mawunu u 06opydgane

Hmotute, MammmHuTe 1 00OPYABAHETO (IBATOTPaiHUTE MaTEpUAHU aKTHBH) ca MPEICTABEHU B
oTyera 3a (PMHAHCOBOTO CHCTOSHHUE MO CE0ECTOMHOCT HaMalleHa C HaTpylaHaTa aMOPTU3aLUsl U 3aryOuTe oT
00e31eHKa, ¢ U3KIIoUeHre Ha 3eMuTe U crpaaute npunooutu 1o 01.01.2003 r. 3emu u crpaau npupoouT
mpenu 01.01.2003 r. ca mpeacTaBeHH MO MPEOIEHEHA A0 TSIXHATa CIPaBeAIMBa CTOMHOCT, HaMajeHa C
HaTpylaHUTE aMOPTH3ALMH U 3aryOu OT 00e3leHKa. 3eMATa He Ce aMOPTU3UPA.
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Ipeoyenenama (cnpasednusa) cmotinocm Ha UMOTHTE € ONpEAeTICHa OT HE3aBHCUMH OLICHUTENH
kpM 01.01.2003 1., BB BpBb3Ka ¢ mpemuHaBane kbM MC®O. Hartpynmanata KbM JaraTta Ha OIlCHKA
aMopTHU3aIMsl € W3MMcaHa. AKO HaTpylaHaTa aMOpTU3allMs € HEJIOCTAThYHA, ¢ HalpaBeHa KOPEKIHs B
OTYETHATa CTOWHOCT Ha aKTUBUTE 3a CMETKA Ha MPEOIICHBYHUS PE3EPB.

ITvpeonauanno oyenagane

KaTto uMoTH, MalInHK ¥ CHOPBHKEHHSI CE OTUUTAT aKTHBU, KOUTO OTrOBapsAT Ha Kputepunute Ha MCC
16 1 UMaT CTOMHOCT NMpHU MPHIOOMBAHETO paBHA WU MO-BHcOKa OT 700 yeBa. AKTUBUTE KOUTO HMAT
CTOMHOCT IO HHCKa OT MOCOYEHATa Ce OTYMTAT KaTo TEKYIIM Pa3Xoau 3a MepHoja Ha NpHIOOMBaHE B
CBOTBETCTBHE C OZ00peHaTa CYeTOBOJHA IOJUTHKA. BCEKH MMOT, MaIllnHA WIH ChOPBKEHHUE CE OICHSABA
[pU MPUIO0OMBAHETO MY TIO LIeHa Ha IpuI0OuBaHe ONpeesieHa B ChoTBETCTBUE ¢ n3nckBanusta Ha MCC 16.

IIpn mepBoHayamHO mpHUIOOWBaHE WMOTHTE, MAIIMHWUTE W OOOPYABAaHETO CE OIEHSIBAT 110
ce0eCcTOMHOCT, KOSTO BKJIIOYBA MOKYIHATAa 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTU MPEKH Pa3xo.u,
HEOOXOIMMH 32 TPUBEKIAHE HA aKTHUBA B Pa0OTHO cheTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: Pa3XoH 3a
MMOATOTOBKA Ha 00EKTa, pa3Xo/y 3a TbPBOHAYATIHA TOCTaBKa M 00pabOTKa, pa3XxoAuTe 3a MOHTAXK, Pa3X0au
3a XOHOpapH Ha JIHIIa, CBbP3aHU C MPOEKTa, HEMPU3HAT JaHbUYCH KPEAUT H Jp.

Ilocneosawio ouensnsane

N30paHuaT OT ApY>KECTBOTO MOAXOJ 3a IOcieABalia 0aJaHcoBa OLIEHKAa Ha UMOTHTE, MAIIMHUTE,
CBhOPBKEHUsITa U 000pyIBaHEeTO € Mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HamaJleHa C
HAYMCJICHUTE aMOPTH3allMU U €BeHTYyaIHa 00E31CHKA.

Memoo na amopmu3sayus

I[py)KCCTBOTO M3I10JI3Ba JIMHECH MCTO/J Ha aMOpTHU3alrd Ha UMOTUTC, MALIMHUTEC U O60pyI[BaHCTO
(xpTOTpaliHUTE MaTEpUAIHU aKTHBH). OCTaTHUHUAT HOJIE3EH JKUBOT 3@ 3€MU M CIPajyl 110 OTACIHN AaKTUBH
e ompeseneH ot HezaBucumHu orieHuTenu kbM 01.01.2003 r. YcpeaHEeHUAT Noie3eH KUBOT M0 TPYNY aKTUBU
€ KaKTo clejBa:

e crpamu —or25r. 1o 50 .
e MamuWHU U 00opyABaHe —oT ST. 70 15T,
e aBOMOOMIH -orl0r. mo 15T.
®  CHOPBKEHUS -25rT.

®  KOMITIOTPH — or 2r.70 5T.

® TpaHCHOPTHH cpeacTBa — 12,5 T.

® CTONAHCKW MHBEHTap — 15 T.

OrnpeaeneHnTe CPOKOBE HA MOJIE3EH )KUBOT HA IBITOTPARHUTE MATEPUAIHUA aKTUBH CE MPETJICKAAT
B Kpasi Ha BCEKH OTYETeH mNepuoa. EQeKkThT OT mpoMeHHnTe B CUETOBOJHHUTE MPUOIU3UTEIHNA OIEHKH Ce
MpHU3HaBa OT Bb3MOXKHO Hal-paHHUS O'bJIEII] IEPUO/I.

Iocneosauiu pazxoou

Pa3xonuTe 3a peMOHTH M IOAIPHKKA CE TPU3HABAT 32 TEKYIIU B IEPHO/A, TPe3 KONTO ca HaIpaBEH!.
W3Bbpiienn nocneasamm pa3xoad, CBbP3aHU ¢ UMOTH, MAIllMHU M 000py/ABaHe, KOUTO MMaT XapakTep Ha
MOAMSIHA HAa ONpEIEJCHW BB3JIOBM YacTH M arperaTd, WiIM Ha NPEyCTPOHCTBO M PEKOHCTPYKLHMS, Ce
KalmuTalau3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U C€ MPEpasriex]a OCTaTbUHUS MYy
TI0JIE3EH JKMBOT KbM JlaTaTa Ha Kanuranuzanug. ChlleBpeMeHHO, HeaMOpPTH3HpaHaTa 4acT Ha 3aMEHEHNUTE
KOMIIOHEHTH C€ M3IHCBa OT 0ajlaHCOBAaTa CTOMHOCT Ha aKTUBUTE U CE IIPHU3HABA B TEKYIIUTE Pa3sXxolIu 3a
[EpHOAA Ha PEyCTPONCTBOTO.

Obe3yenka na aKkmueu

BanancoBuTe CTOWHOCTM Ha JBITOTPaWHUTE MATEPHAHU aKTHUBU TIOJUIeKAT HA Tperiien 3a
o0e31IeHKa, KOraTo ca HaJluIe ChOUTHS MM POMEHHU B 00CTOSATEIICTBATa, KOUTO MTOKA3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bh3CTAHOBHUTEIIHATA MM CTOMHOCT. AKO Ca HaJIMIIe TaKHBa
WHAWKATOPH, Y€ NPUOIM3UTEIHO OmpejelieHaTa Bh3CTAHOBUTEIHA CTOHHOCT € IO-HUCKA OT TAXHATa
OajlaHCOBa CTOMHOCT, TO IOCJIEIHATa CE€ KOPHUIHpa 10 Bb3CTAHOBUTEIHATa CTOMHOCT HAa AaKTHBHTE.
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Bb3craHOBHMMaTa CTOMHOCT Ha IBJITOTPAMHUATE MATCPHAHU aKTUBU € MO-BUCOKA OT JIBETE: CHpaBe/INBa
CTOWHOCT 0€3 pa3Xxou 3a mpoAak0a Wi CTORHOCT B yroTpeoa. 3a onpeAeIssHeTO Ha CTORHOCTTA B yroTpeda
Ha aKTUBHTE, O'BJICHINTE TAPHYHH MTOTOIM C€ TUCKOHTHPAT JI0 TSIXHATA HACTOSAIIA CTOWHOCT, KaTo Ce Tpuiiara
JTUCKOHTOB (haKTOp MPEIU JAAHBIU, KOUTO OTpa3sBa TCKYIIUTE Ma3apHU YCIOBUS M OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha IMApUTE U PUCKOBETE CIIeN(UIHN 32 CHOTBETHHUS aKTHB. 3aryOnTe OT 00€3IeHKa Ce OTYHUTAT B
oTYeTa 3a BCeOOXBATHHS JJOXO/I.

BanancoBara CTOWHOCT Ha JaJicH MMOT, MalllMHA, ChOPBKCHHE W OOOPYABAHE CE OTIHMCBA MPHU
ocBoOOXmaBane oT aktuBa. llewanbara wmim 3arybara, BB3HUKBAIAa OT OTIMCBAHETO HA WMOT, MAaIlIWHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHILIE.

2.8. Hemekyuu nemamepuainu aKmueu

Karo HemaTepualHHWTE aKTHBH C€ OTYUTAT AaKTHBHM, KOHMTO OTIOBAapAT Ha ONPEACICHHETO 3a
HEMaTEPUAJICH aKTUB M OTTOBapsT Ha KPUTCPUHUTE 32 OTUMTAHE HA HEMATCPUAIHU aKTUBU (DOpMyNupaHu B
MCC 38.

[IspBOHAYAIHO HEMAaTepHAIHUTE AKTHBU CE OTYMTAT IO IicHA Ha IpuaoOuBaHe. Hemarepuamnute
AKTUBU C€ OTYMTAT CJeI MPUIOOMBAHETO MO CEOSCTOMHOCT HaMajCHa C HaTpylaHaTa aMOPTH3aIUsS U
HaTpyIaHH 3aryou OT 00e3leHKa

HemarepuanHuTe akTUBH, KOHTO TOJICKAT HA aMOPTH3AIUS C€ aMOPTU3UPAT IO JIMHEHHUS METOJ 3a
CpOKa Ha OTNPECIICHHUS MOJIC3CH JKUBOT.

AMopTHu3aluaTa 3aro4Ba, KOraTo akKTUBBT € Ha Pa3IoJIOKEHHE 3a MOJI3BaHe, T. €., KOraTo TOW € Ha
MSCTOTO M B CBCTOSHHETO, HEOOXOIWMO 3a CIIOCOOHOCTTAa My Ja pa0OTH TO Ha4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA 1aTaTa, Ha KOSATO aKTUBBT € OTITHUCAH.

CpC,I[HI/ISIT IIOJIC3€H XHWBOT B TI'OAWHH U aMOpTI/I3a]_[I/II/ITe 3a JaHBbYHU LCJIU 3a OCHOBHHUTC prHI/I
aMOPTU3UPYEMH HEMATCPUAIHU aKTUBH, € KaKTO CJIC/Ba:

I'pyna logman | AMopTH3anmu
32 JIaHbYHU
nead B %

[IporpaMHu NPOAYKTH 2 50

Ceprudukaru no MCO 2 50

AKTHBH, KOUTO UMAaT HEOTPEIEIICH TI0JIe3eH )KUBOT HE CE aMOPTHU3UPAT, a ce TIPOBepsIBaT 3a 00e3IeHKa
Ha ToAMITHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, Ce MPErJIekIaT 3a HAInYhe Ha 00e3I[eHKa, KoraTo ca Ha
JMIIe CHOUTHS WM IMa TIPOMSTHA B 0OCTOSITENICTBATA, MO/ICKa3BalllH, 4ye OalaHCOBaTa CTOWHOCT HA aKTUBUTE
He € Bb3cTaHOBUMa. 3a 3ary0a oT 00e31IeHKa ce IpU3HaBa CyMaTa, ¢ KOSITO OanaHcoBaTa CTOMHOCT HaIXBBPIIs
BB3CTaHOBHMATa. Bh3cTaHOBMMATa CTOMHOCT € TI0-BHCOKAaTa OT HETHATA MPOJIaYKHA CTOWHOCT U CTOMHOCTTA
B ynotpeba. 3a J1a ce oInpeeny CTOMHOCTTa B yroTpeda, akTUBUTE Ce TPYITUPAT B Hall-MaJIKUTE Bh3MOKHU
pasrpaHUYMMHU EAMHUIM, TCHEPUpallW TapuyHH MOTolHM. HedWHAHCOBM aKTUBM C U3KIIOUEHHE Ha
TTOJIOKUTEITHA PEMyTaIusl, KOUTO TIO/UIexaT Ha 00e3IeHKa Ce TPOBePsIBaT 3a €BEHTYalHO BH3CTAHOBSBAaHE
Ha 3ary0a oT 00e3IeHKa KbM BCSKa OTUETHA JaTa.

2.9 /Tvazocpounu uneecmuuuu

JBIITOCPOYHUTE WMHBECTHUIMH, MNPEACTABISABAIIMA Y4acTUE B JBIICPHH, ACOLMUPAHU W JAPYTH
JpY>KeCTBa ca MPeJICTaBEHU BbB (DMHAHCOBUSI OTUYET 1O CEOSCTONHOCT.

[IpurexxaBaHuTe OT JPYKECTBOTO WHBECTHIIMM TMOJUIekKAT Ha mperien 3a obOesneHka. [lpu
YCTaHOBSIBAaHE Ha 00E3IICHKA, ChI[aTa Ce OTPa3siBa B OTYETA 32 BCEOOXBATHUS JOXO/.

2.10.Mamepuannu 3anacu
MarepuanHuTe 3amacy ca OLICGHEHH 110 TMO-HKUCKa OT: IIeHaTa Ha NMpuaoOvWBaHe U HETHATa peanzyemMa
CTOHHOCT. Pa3xonuTe, KOMTO Ce M3BBPILBAT, 32 JIa IOBEAAT Ja/ICH MPOIYKT B HErOBOTO HACTOSIIO ChCTOSTHUAE
M MECTOHAXOJKJICHHE, CE BKIIFOUBAT B IICHATa Ha MPUI00HMBaHE, KAKTO CIIe/IBa:
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e CypOBHMHHM U MaTepualid B TOTOB BUJI — BCHYKH JOCTAaBHH Pa3X0/IH, KOUTO BKIIIOYBAT BHOCHU
MHTa U TaKCH, TPAHCIIOPTHU Pa3Xxoy, HeBH3CTAHOBHUMH MAHBIM U JAPYTU Pa3XOH, KOUTO
JOIPUHACST 3a MPUBEKAAHE Ha MAaTEPUAIIMTE B TOTOB 32 TSAXHOTO M3IIOJI3BAHE BUL;
e ['oTOBa MpOAYKIHS (CTPOMUTETHO MOHTaXXHU pabOTH) — MPEKH pa3Xxoqu Ha MaTepHald U
TPyI W TPHUCTAJAIla ce€ YacT OT IPOM3BOJICTBEHHTE HETPEKH pa3sXxodu IPH HOPMAIHO
HATOBAapeH KamalUTeT Ha NPOU3BOJCTBEHUTE MOIMHOCTH, C HU3KJIIOYCHUE Ha
aJIMUHUCTPATHBHUTE DPAa3XOAM, KypPCOBHTE PpA3NIUKHA M Pa3XOIUTE IO IPUBJICUYCHH
(mHAHCOBHU pecypcH.
Ilpu ynorpebara (mpomaxbaTa) Ha MaTepHalIHMTE 3allaCH CE€ M3MOJ3Ba METOABT Ha
CpeAHOIIperyieHaTa IeHa.
Hertnara peanmsyema CTOWHOCT MpeNCTaBIIsABA MPHUOIM3UTEIHO ONpeesieHaTa NpoJaKHa IIeHa Ha
JIaJICH aKTUB B HOPMAJIHUSI XOJ] Ha CTOTAHCKa JICHHOCT, HaMaJIeHa ¢ MPUOIM3UTEITHO ONPEICICHUTE Pa3X0oau
10 JIOBBPIIBAHETO B ThPrOBCKM BUJI HA TO3H AKTHB U PUOIN3UTEITHO ONPEICICHUTE PA3X0/I 32 peaTh3allysl.
Tst ce ompenenst Ha 6a3a aHAIM3 OT CHENUAIMCTH B IPY’KECTBOTO, KaTO CE M3IOJI3Ba HH(POPMAIHS 32 [ICHU
OT TOCJIEHYU TOCTaBKU W/WIM O(QEePTHH LIEHN HAa MAaTePUATHH 3aIaCH OT CHIIUS BUI.

2.11.Twpeoecku u opyzu e3emanus
B3emanunsita OT KIMEHTH MO TPOAaXOH, ce NMPU3HABAT M OTYMTAT IO OPUTHMHAIHA (haKTypHA
CTOWHOCT, HaMajieHa ¢ O0e3leHKa 3a HechOMpaeMu cymu. [IpuOnu3uTesHaTa OLEHKA 33 CHBMHUTEIHU U
HechOMpaeMy B3eMaHHUs ce€ TpaBH, KOTaTo 3a ChOMpacMocTTa Ha IsUlaTa CyMa ChIIECTBYBa BHCOKA
HecurypHocT. HechOmpaemure B3eMaHus ce 00€3eHsIBaT H3ISUI0, KOTaTO TOBA 0OCTOSATEIICTBO CE YCTAHOBH.
HecnOupaemuTe B3eMaHHs Ce OTIHCBAT IPH TAXHOTO YCTAaHOBSIBAHE.
OmnpenensiHeTo Ha 00e3lEHKAaTa ce M3BBPIIBA Ha 0a3a Ha BH3PACTOBHAT aHANW3 Ha BCAKO €IHO
B3E€MaHe KaTo € MPUETO B3EMaHUs C U3TEKbJ CPOK OT Tajiexka IoBede OT eHa TOJHHA Jja ce 00e3IeHsBAT.
[IpenmuaTeHuTe pa3xoan, KOUTO KacasT CIEIBAIIM OTYCTHU MEPHOIN CE MPEICTABAT KaTO aBAaHCOBO
NpPEBEeICHN CyMHU Ha TOCTABYMIIH U CE BKIFOYBAT BbB B3EMAHUSATA OT KJIMEHTH U JTOCTABYMIIN
JanbiuTe 32 Bb3CTAaHOBSIBAHE CE MPECTABAT M0 OPUTHHAHUS pa3Mep Ha cymara Ha B3€MaHETO.
Hpyrure B3eMaHUs ce MPEACTABIT MO ce0eCTONHOCT.
Kato aenrocpounu ce knacuduuupaT B3eMaHus, KOUTO ca ¢ (PUKCUpaH Majek U OCTaThUCH CPOK JI0
najieka HaJl eJHAa FOAMHA OT JlaTaTa Ha MajesKa.
KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e 0e3 puKCUpaH maex
e ¢ (ukcHpaH NajJex U OCTAThYEH CPOK JI0 MajeXka JI0 e1Ha TOIMHA OT JaTaTa Ha ()UHAHCOBUS OTYET

2.12 Iapuunu cpeocmea
[lapuuHuTe CcpencTBa W MAPUYHMA E€KBHUBAJCHTH BKIIOYBAT MAPUYHU CPEICTBA B Opoll m B OaHKW,
ChOTBETHO B JIeBa U BBHB BalyTa. [lapuuHuTEe E€KBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTUMHU
BHUCOKOJIMKBHJIHU BJIOXKEHUS, KOUTO ChABPIKAT HE3HAUUTEIICH PUCK OT MIPOMSHA B CTOMHOCTTA UM.
[TapuunauTe CpeAcTBa BKIIIOYBAT KACOBUTE HAIMYHOCTH U PA3ILIAIIATCIHUTE CMETKH.
3a nenuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
o [lapuyHKUTE MOCTHIUICHUS OT KJIMEHTH M MAPUUHUTE IJIAIIAHUS KbM JOCTABYMIIM Ca MPEACTaBEHU
opytHo, ¢ BkitoueH [1JIC (20%);
e JIMXBUTE 110 MOJYYCHUTE KPESIUTH 32 000POTHH CPEJICTBA Ca BKIIFOUEHH KaTo IUIAIIaHe 32
OIlepaTHBHA JEHHOCT;
e JluxBUTE MO MOJYYCHN WHBECTUIIMOHHH KPEIUTH Ca BKIFOYEHU KaTo IUTAIAaHUS KbM (UHAHCOBATA
JIEHOCT;
o [Ipu mocraBka Ha ABITOTPAHU aKTHBH OT cTpaHaTa, ratenusr [1J[C ce mocouBa Ha pen ,,[uTalaHus
KBbM JIOCTaBUMIM® KbM IAPUYHUTE IOTOIM OT OINEpPaTHBHA JEHHOCT, JOKOJKOTO TOW y4yacTBa U Ce
BB3CTAaHOBSBA B OTIEPATUBHUTE TIOTOIN HA JAPYKECTBOTO 3a CHOTBETHHS ITEPHOT (MECETT).

2.13.3a0vasicenusn Kom 0ocmaguuuyu u Opy2u 3a0v1iceHus

3agbmKeHUATa KbM JOCTABUUIIA M JPYTUTE TEKYIH 33aIBDKCHHUS CE€ OTYUTAT MO CTOMHOCTTA Ha
OpHTHUHATHHUTE (QaKTypH, KOATO CE TIPHEMA 3a CIpaBeIMBaTa CTOMHOCT Ha CeKara u e Obe u3liaTeHa
B OBJICIIE CPEILy MOJYYCHUTE CTOKH U YCITYTH.
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2.14 Jluxeonocnu 3aemu u Opyzu npusieyeHu YuHAHCO8U pecypcu

Bewukn 3aemu 1 1pyTH puBJedeHN (PMHAHCOBH PECYPCH CE€ OTUHUTAT IO ceOECTOMHOCT (HOMUHAITHA
CyMa), KOsITO C€ IpreMa 3a CIIpaBeIjINBa CTOWHOCT Ha IMOJIYYEHOTO IO CIeIKATa, HETHO OT MPEKUTE Pa3X O,
CBBP3aHH C TE3W 3aeMU U NpuBiIedeHn pecypcu. Ciiell MbpBOHAYATIHOTO IPU3HABAHE, IMXBOHOCHHUTE 3a€MHU
Y IPYTH MPUBJICUEHN PECYPCH, Ca MOCIEABAIIO OIEHEH! M0 aMOPTH3NpyeMa CTOWHOCT, OIpeJieieHa dpe3
MpwiaraHe Ha MeTojla Ha e)eKTUBHATA JINXBa. AMOpTHU3UpYyeMaTa CTOWHOCT € M3YUCIICHA KAaTO ca B3ETH
MPEIBUJ] BCHYKU BUOBE TAKCU, KOMUCHOHHH U JPYTH Pa3XOJH, BKIL. JUCKOHT WJIM MPEMUS, ACOLUUPAHU C
Te3u 3aemu. lledanbure m 3arybure ce MpU3HABAT B OTYETAa 32 BCEOOXBATHHUS JOXOZ KaTo (hMHAHCOBU
MIPUXOIM WM Pa3XOoAW Ipe3 Mepruoia Ha aMOPTH3alWs WIM KOraTo 3ab/DKEHUSATa Ce OTHHINAT WU
peayupar.

JIMXBOHOCHHWTE 3aeMHU H APYTH MPHUBICYCHN (PMHAHCOBH PECYPCH Ce€ KIACH(UIMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TsIX, 32 KOSTO APYKECTBOTO MMa 0e3yCIIOBHO MPABO Jia YpeIu 3aJbIDKEHHETO CH B CPOK
Haj 12 Mecerna oT natara Ha OanaHca.

2.15 Jluzune
Cwrnacio MCC17 nM3MHTOB JOTOBOp ce KiacH(UIpa Kato (GUHAHCOB JTU3UHT, aKO MPEXBBPIS O
CBIIECTBO BCHYKH PHCKOBE U U3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOP ce KiIacupuiupa
KaTO ONEPAaTUBEH JIN3UHT, aKO HE MPEXBHPIISA 10 CHIIECTBO BCUYKH PUCKOBE W M3TOJH OT COOCTBEHOCTTA
BBpXY aKTHBA.

Dunancos 1u3unz

Ju3zunzononyuamen

DUHAHCOBUAT JIM3UHT, TIPU KOKTO ce TpaHcheprpa KbM JAPYKECTBOTO ChIECTBEHATA YaCcT OT BCUYKH
PUCKOBE M CTOINAHCKH TOJ3H, MPOU3THYAIIA OT COOCTBEHOCTTa BbPXY aKTHBA MMOJ (DMHAHCOB JIU3UHT, CE
KalnTaIu3upa B 0T4eTa 32 GPUHAHCOBOTO CHCTOSHUE HA JIM3WHTOTIOTYIATENS KaTO CE MPEICTaBs KaTO HMOTH,
MaIIMHHA ¥ 000pyABaHE MO JIM3UHT I10 1IeHa Ha He3a0aBHa Mpoaax0a WK aKo € MO-HUCKA — 10 HAaCTosIIaTa
CTOMHOCT HA MHUHHMAJIHWUTE JIM3WHTOBH IUIAIIaHus. JIM3WHTOBHUTE IUIAIAHUS ChIBPKAT B OMPEACIICHO
CHhOTHOIIIEHHE (UHAHCOBUS pa3xoj (IMXBaTa) M MpHCHAfamaTa ce 4YacT OT JIM3WHTOBOTO 3abJDKEHUE
(rmaBHMIA), Taka Ye Ja ce MOCTUTHE TOCTOSIHEH JIMXBEH NPOICHT 3a OCTaBalllaTa HEeW3IIaTeHa YacT OT
IJIABHHUIIATA TI0 JIM3UHTOBOTO 3aJb/DKEHUE. JIMXBEHUTE pa3XoaM ce BKIIOYBAT B OTYETA 3a BCCOOXBATHUS
JIOXOJT ¥ C€ TIPU3HABAT KaTo (PMHAHCOBH Pa3XOH.

[TpunobutuTe MO (PMHAHCOB JIM3UHT AaKTUBU CE€ aMOPTU3UPAT Ha 0a3a MOJIE3HUS KUBOT Ha aKTHBA
U B pPaMKHUTE Ha JIM3UHTOBUS CPOK.

Onepamueen nusunz

JIu3uHT, IpU KOMTO HAaeMOJATENAT NMPOABIDKAaBa Jla MPHUTEXaBa CHIIECTBEHATa 4acT OT BCHYKU
PHUCKOBE M CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB Ce KIACU(PHIIMPa KaTO ONepaTuBeH
JIU3UHT.

[locTpnyieHUsATa O ONEPATUBHUA JU3MHI C€ MpPHU3HABAT KaTo OPYrd JOXOAW B OTYeTa 3a
BCEOOXBaTHHS JOXO/I Ha 6a3a IMHEEH METO]I 3a Iepro/ia Ha JIN3UHTA.

[TnamanusTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT C€ IIPU3HABAT KaTO Pa3XO0/ 33 BHHIIHH YCIYTH B
oT4eTa 3a BceoOXBaTHHA A0XO Ha 0a3a JIMHEeH METO/ 3a IepHo/ia Ha JIM3HHTA.

2.16. Iencuonnu u opyzu 3a0va21ceHus KoM REePCOHAId O COUUAIILOMO U MPYO0E0
3AKOHO0AmeICeo

TpynoBuTe W OCHTYPUTEITHH OTHOIIEHUS C PaOOTHUIUTE W CIY)XUTEIHTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasmnopendute Ha Kojekca Ha Tpyaa ¥ Ha pa3lopen0OMTe Ha JACHCTBAIIOTO OCHUTI'YPHUTEITHO
3aKOHO/IaTeJICTBO B bbarapusi.

3abDKeHUs] KbM TIEPCOHAT W OCHUTYPHUTEIHH OPTraHM3allUd ce KIacH(PUIMparT 3aJbJDKCHUS Ha
HpeZIHpI/IHTI/IeTO II0 IIOBOJ HAa MHHAJ pr,l];, IIOJIOKCH OT HACTUs HepCOHaH U CBbOTBCTHHUTC OCI/IprI/ITe.]'IHI/I
BHOCKH, KOUTO C€ HU3HMCKBAT OT 3aKOoHOAATeNcTBOTO. ChriaacHo usnckBanusaTra Ha MCC19 ce BkitouBaT 1
HAYHCICHUTE KPAaTKOCPOUYHM JIOXOJM Ha TEPCOHAja C MPOW3XOJ[ HEMOJI3BaHU OTIYCKH Ha TEepcoHalla U
HAa4YNCJICHUTE Ha 0a3a Ha JICWCTBAIIUTE CTABKH 32 OCUTYPSIBaHE, OCUTYPUTEITHH BHOCKH BHPXY TE€3H JTOXOTH.
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Kpamkocpounu ooxoou

Kparkocpounure noxoau 3a HaeTus mepcoHan moja (opmara Ha Bb3HATPAXKICHUS, OOHYCH U
COITMAITHY JIOTUTAIIAHUS U TPUIOOMBKY (M3MCKYEeMH 3a ypeKJaHe B paMKUTe Ha 12 Mecela ciej Kpas Ha
Meproja, B KOWTO TMEPCOHATHT € MOJIOKWI TPYJ 3a TAX WIM € U3IIBJIHUI HEOOXOIUMHUTE YCIOBHUS) CE
MPU3HABAT KaTO pa3xoj B OTUeTa 3a BCEOOXBATHHUSA M0X0/1 (B mevanbara wim 3arybaTta 3a roguHara), OCBeH
ako naneH MC®O He W3HMCKBa Ta3W cyMa Ja ce KallTaIn3upa B ce0ECTOWHOCTTA Ha OTpeeNieH aKTHB, 3a
MepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITBIHCHH U3MCKBAHHUATA 33 TAXHOTO MOJTy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (CIIe/ MPUCIIaJaHe Ha BCUYKH IJIATCHU BEYe CYMU M TOJIAraliy ce YAPHKKH) B
pasMep Ha HETUCKOHTHPAHATAa UM CyMa.

KbM nmatata Ha Bcekn (PMHAHCOB OTYET JPY>KECTBOTO MPaBH OICHKA HA Cymara Ha OYaKBaHUTE
pa3xo/u Mo HaTPYMBaIIUTE CE KOMIEHCUPYEMH OTITYCKH, KOSITO Ce OYaKBa J1a Obe U3IlIaTeHa KaTo pe3yaTar
OT HEHW3MOJI3BAHOTO NPABO Ha HATPYIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTEIHATA TIPEIIeHKA 32
cyMaTa 3a CaMUTE BB3HATPAXKICHUS W HA BHOCKUTE IO 3aJBJDKHTEIHOTO OOIIECTBEHO H 3JIPABHO
OCHUTYpPsIBAaHE, KOUTO PabOTOAATEIAT IBJIKH BbPXY TE€3U CYMHU.

Hwvazocpounu 00xo0u npu neHcuonupame

Inanose ¢ oeghunupanu eHocku

OCHOBHO 3aIbIDKEHHE Ha JAPYKECTBOTO KaTo paboromaten B bbirapus e aa W3BBpIIBA
3aIBIDKUTEITHO OCUTYpsIBaHE Ha HACTHS CH IepcoHan 3a (oHI ,,l[leHCHu”, MOMBIHATENHO 33IBIKUTEITHO
neacnonHo ocurypsiane (3I10), dorn ,,06mo 3abomsaBane u maitanHacTBO” (O3M), doHT ,,bespadoruma”,
¢onn ,,TpynoBa 3nomosiyka u npodecuonanna Oonect” (T3I1B), doun ,,['apanTupanu B3emanus Ha
paboraunure u cuyxutenute” ('BPC) u 3mpaBHO ocurypsiBaHe. PasmepuTe Ha OCUTYPUTEITHUTE BHOCKH CE
YTBBpXK/IaBaT BCsAKAa TOJWHA ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Oromkera Ha H3OK 3a
CHhOTBETHATa roJiHa. BHOCKHTE ce pa3npenessiT Mex Iy paboTonaTelsi i OCHTYPEHOTO JIMIE B ChOTBETCTBUE
¢ npaBuiara ot Kojaekca 3a conuanno ocurypsieane (KCO) B ceoTHOIenue 60:40 (2016 r.: 60:40).

Te3n ocUTypWTEeNHW TEHCHOHHHU IUTAHOBE, MpPHUJIAraHd OT JPYKECTBOTO B KaueCTBOTO My Ha
paboropaten, ca ruiaHoBe ¢ AepUHUpPaHU BHOCKH. [Ipu TsIx pabOTOAATENAT IUIAIA MECEYHO OMpeIeTICHH
BHOCKM B abpkaBeH (oux ,llencun”, doux ,,O3M, donn ,,be3padoruna”, ¢ouyg ,,T3[16”, kakTto u B
YHUBEPCATHHA W MPOQEeCHOHATHN IEHCHOHHN (OHJIOBE — Ha 0a3a PUKCHpaHU IO 3aKOH IMPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHHUE J1a AoIuiamia BB (poHmoBeTe OBACIIN BHOCKH B CIIy9anuTe, KOTaTo
T€ HAMAT JOCTaThYHO CPEJCTBA J]a M3ILIATAT HA CHOTBETHHUTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEPHOA
Ha TPYIOBUS UM CTaXK. AHAJIOTUYHH Ca ¥ 3a]IbIDKEHHSITA TI0 OTHOIICHUE Ha 3/[PaBHOTO OCHUTypsBaHE.

KbM apykecTBOTO HAMa Ch3/1aieH U (YYHKITMOHUPAL] YaCTEH JOOPOBOJIEH OCUTYPUTENIEH (hOH]T.

JbIKUMHUTE OT JIPY’KECTBOTO BHOCKH 10 TUIAHOBETE C Je()MHUpPAHM BHOCKH 32 COIUATHOTO H
3[IpaBHO OCUTYpsIBAHE CE MPU3HABAT KaTO TEKYII pa3Xo/i B 0TYETa 32 BCeOOXBATHHS I0X0/I (B revantaTa wiu
3arybata), ocBeH ako mameH MC®O He M3WCKBa Ta3W CyMa Jia C€ KalHuTajlu3upa B ceOECTOHHOCTTa Ha
OTIpe/ieNIeH aKTHB, M KaTo TeKYIIO 33bJDKeHNE B HEJUCKOHTHPAH pa3Mep, 3ae/IHO U B IIEpUO/ia Ha TIoJIaraHe
Ha TPyJla U HAa HAYMCIICHHETO Ha CHOTBETHUTE JIOXOJM Ha HACTUTE JIMIA, C KOMTO JOXOIW BHOCKHTE Ca
CBBp3aHM.

Inanose ¢ depunupanu 0oxoou

Cernacno Kozekca Ha Tpyda ApyKecTBOTO B KadecTBOTO My Ha paborojaren B bwirapus e
3aJbJDKEHO Jla M3IUIalla Ha MepCOHana TMpU HACTBIIBAHE HA MEHCHOHHA BB3pacT obe3lleTeHHe, KOETO B
3aBUCHMOCT OT TPYAOBHS CTaX B MPEANPUITHETO MOXeE JIa Bapupa MeXAy 2 U 6 OpyTHU pabOTHH 3aruiaTé
KbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NMpaBOOTHOIIeHWE. [Io CBOMTE XapaKTEPUCTHKU TE3W CXEMH
npeacTasisiBaT HeOHIMpaHH TUTAHOBE C JIEPUHUPAHHU JOXOIH.

NzuncnenneTo Ha pa3Mepa Ha Te3U 33IbJDKEHUS Hajlara y9acTHEeTO Ha KBATH(DHUIIMPAHU aKTIOEPH, 32
Jla MOXKE Jla ce OIpEeJIeNIH TSIXHATa CerallHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET, MO KOSITO TE Ce
MPEeJCTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECIEKTHBHO M3MEHEHHETO B CTOHHOCTTa UM, Ce
MPEJICTaBsl B OTYETA 32 BCEOOXBATHUS JIOXOJ KaTo: a) pa3XxoJUTe 3a TEKYIl U MUHAII CTaX, Pa3XOJUTE 3a
JUXBa ¥ e()EKTUTE OT CHKPAIICHUATA U YPEXKTaHUATA Ce IPU3HABAT BEAHATA, B IEPHOA, B KOUTO BE3HHUKBAT,
M TIPEACTaBIT B TEKyllaTa Ievanda WM 3aryba, 1o cTaTHs ,,pa3Xxoaud 3a HepcoHan”, u 0) ePeKTUTe OT
MOCJIEe/[BAIIUTE OICHKH Ha 33JbJDKEHHATA, KOUTO IO CHIIECTBO IMPEJCTABISIBAT aKTIOEPCKH IMEYanOu |
3ary0wu, ce Mpu3HaBaT BeJ[HATa, B IEPHO/Ia, B KOWTO BH3HUKBAT, U CE MPEJICTABAT KbM JIPYT'H KOMIIOHEHTH Ha
BCEOOXBATHHUS JOXO, TIO CTaTHUS ,,ITOCIICIBAIIN OIICHKH Ha TICHCMOHHHM IUIAHOBE C NeWHUpaHU JOXOIH .
AKXTIOEPCKHUTE Me4anOn 1 3aryOu MPOU3THYAT OT IIPOMEHH B aKTIOEPCKUTE TIPE/ITIOKECHHUS H OTUTA.
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KbM natata Ha BCeKM TOAWIICH (PUHAHCOB OTYET JAPYKECTBOTO Ha3HauaBa CEpTUQUIIUPAHU
aKTIOEpH, KOUTO W3MaBaT NOKJIAJ C TEXHHUTE M3YUCICHUS] OTHOCHO IIBITOCPOYHHUTE MY 3aIbDKCHHS KBM
TepcoHasa 3a 00e3MMeTeHNs IPY ITICHCHOHUPaHe. 3a MeJTa Te MPUIaraT KpeauTHUS MEeTO Ha TPOTHO3HUTE
enuauny. CerairHaTta CTOWHOCT Ha 3aJb/DKCHHETO MO JeUHUPAHUTE JOXOAM CE H3YHUCISABA 4pe3
TUCKOHTHUPaHe Ha OBICIIMTE MapWYHW ITOTOIM, KOWTO C€ OYakBa Ja OBJAT M3IIATCHH B PaMKHTE Ha
MaTypHUTeTa Ha TOBA 33bJDKEHUE U MIPH U3IIOJI3BAHETO HA JIMXBEHUTE PAaBHUINIA HA JbPKABHH JBITOCPOYHN
o0uraiuu ¢ moIo0eH CPoK, KOTUPAHU B bhirapus, Kb1eTo (QYHKIIMOHUPA U CAMOTO JPY>KECTBO.

Jloxoou npu nanyckane

ChrioacHO MECTHHUTE pa3nopenOy Ha TPYAOBOTO M OCHUIYPUTENIHO 3aKOHOIATEICTBO B bbarapus,
JPY>KECTBOTO KaTo paboToAaTeN MMa 3aJbIDKEHHE Aa W3IUIATH NpHU NpeKpaTsBaHe Ha TPYJOBUS AOTOBOP
IIpeay ICHCHOHNUPAHE OIPEIEIEHH BUJOBE 00€3IETEHUS.

JpyecTBOTO mNpu3HaBa 3aAbDKCHMATA KbM IIEpCOHAla IO JOXOAM IIPU HAMyCKaHEe Ipean
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOraTo € AeMOHCTPUPAH OOBBP3BAIll aHTAKUMEHT, Ha 0a3a MyOInYHO
AQHOHCHpaH IUIaH, BKJI. 32 IPECTPYKTYpPHUpaHe, Jia ce MPEeKpaTu TPyAOBHsI JOTOBOP CbC CHOTBETHUTE JIHLA Oe3
Jla IMa B3MOXHOCT J1a C€ OTMEHH, MJIH IIPH (OPMAIHOTO U31aBaHE HA JOKYMEHT 3a J0OPOBOJIHO HaITyCKaHe.
Joxonu mpu HallyckaHe, IUIaTUMHU IOoBeue OT 12 Mmecena, ce AUCKOHTHPAT M MPEJACTaBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CErallHa CTOMHOCT.

2.17. Axyuonepen kKanuman u pe3epsu
»PA3EPJIEC* AJl ¢ akuMOHEpPHO APYXKECTBO M € 3aIb/DKEHO Ja PErucTpupa B THProBCcKHA
PETUCTBP ONpeeNieH pa3Mep Ha aKIIMOHEPEH KalKTall, KOUTO Jia CIyKH KaTo 00e3MeYeHre Ha KPEAUTOPHUTE
Ha JPpYKECTBOTO 3a U3ITBJIHCHHUEC HAa TCXHUTC B3CMaHUA KbM HETO. AKHI/IOHepI/ITe OTTOBApPAT 3a 3aABJIKCHUATA
Ha JPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHe B KalluTalla M MOTar Jia MpeTeHIUpaT BpbIIaHe
Ha TOBA y4acTHE CaMO B TIPOU3BOJICTBO MO JIMKBUAINS HIH HECHCTOATEITHOCT.
ChriacHo U3MCKBaHUATA Ha THPTOBCKHUSI 3aKOH U Y CTaBa JAPY>KECTBOTO € JIIBKHO Ja popmupa GpoHx
PesepBeH, karo n3rouyHuIM Ha GOHIA MOTaT ja ObaaT:
e Haii-manko enHa jJecera OT medandara, KOSTO C€ OTHAENS, JOKATo cpeiacTtBarta 3a (oH7a
nmocturaat 100% ot kanuTana win mo-roJjsMa 4acT, IpeJBUICHa B Y CTaBa;
e (CpencTBa, MONYYCHW HAJ HOMHUHATHATA CTOMHOCT HAa AaKIMUTE MPH HW3JaBaHETO UM
(mpemueH pe3epB);
e JIpyru u3TOYHUIIHM, IPEIBUICHU 10 pemenne Ha OOIoTo chOpaHue.
CpencrBara oT (hOHJIa MOTAT Jla Ce M3MOJI3BAT CaMo 3a MOKPUBAaHE HA TOJMIIHATA 3ary0a 1 Ha 3aryou
oT npeaxofuu roauHu. Korato cpenctBara BbB (DOHIA JOCTUTHAT OMpENENCHHs B YCTaBa MHUHHUMAICH
pasmep, cpeJcTBaTa Haj Ta3h CyMa MOrart Jia ObJIaT M3MOI3BaHK 33 YBEIMYaBaHE HA KalUTala.

2.18 /lanvuu evpxy neuanbama

Texywume Oanvyu BBPXY Tedandara ca ONpeJeNicHH B CHOTBETCTBHE C HW3UCKBAHMATA HA
OBJITapCKOTO IaHBYHO 3aKOHOATENICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOI0X0JHO obnarane. HomuHanHata
nanbuHa ctaBka 3a 2018 . e 10% (2017 r.: 10%).

Omcpoyenu Oanvyu BBPXY Tiedandara ce ONpeAeNsaT 4pe3 MpUiiaraHe Ha OaraHCOBHS TAaCHBEH
METOJ, 332 BCUYKHA BPEMCHHH PA3]IUKU KbM JaTaTa Ha (PUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEKIY
6aﬂaHCOBI/ITe CTOMHOCTH U JaHBYHUTE OCHOBH HA OTACIHUTC aKTHUBU U ITaCHBU.

Omcpouenume OanvuHu nacuéu ce TIPU3HABAT 32 BCHYKM 00JaraeMd BpPEMEHHH PAa3lUKH, C
M3KITIOYCHUE HA TE3W, MOPOJWIM Ce OT NPU3HABAHETO HA AKTHB WM TAaCHUB, KOWTO KbM JaraTa Ha
CTOIIAHCKATa OTIEPAINs HE € MOBJIHUST BbPXY CYETOBOAHATA U JaHbUYHATA mevasoa / (3aryoa).

Omcpouenu Oanwvunu axmugu ce TPH3HABAT 32 BCHYKH HaMallieMH BPEMEHHH DPa3JIMKd U 3a
HEHM3MOI3BaHU JaHbYHHU 3aryOH, 10 CTENEHTa, O KOSATO € BEPOSTHO T J1a ce MPOsABAT 00paTHO H 1a Oble
reHepupaHa B ObJelIe JocTaThuHa o0iaraeMa revyaida miv Ja ce MposBAT 00JaraeéMu BPEMEHHHU Pa3JIuKH,
OT KOUTO JIa MOTaT Ja Ce TIPUCIIaJIHAT T€3W HaMaJIIeMH Pa3JIKH, C U3KIFOUEHIE Ha Pa3IMKHUTE, TOPOIHIH Ce
OT TIPU3HABAHETO HA aKTHB WM ITACHUB, KOWTO KbM JlaTaTa Ha CTOIIAHCKATa ONepaIisd HE € MOBIHSII BEPXY
CUETOBO/IHATA M JIaHbYHATa 1evanda / (3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NJaHBbYHH aKTHBH CC€ MPETJICKAa IIPHU U3TOTBAHC HA
TOJMITHHS OTYET W CE pellyliupa J0 CTEIeHTa, IO KOSATO € BEPOSTHO Te Jia ce MPOSIBIT 00OpaTHO W Jia ce

18| 36



TeHepupa JOCTaThUHO obJslaracMa nevanda Wik MposIBSABAIU CE MPe3 ChIUS Mepro]T 00JaraeMu BpeMEHHU
Pa3NIMKH, C KOWTO T€ MOTaT Jia ObJIaT MPUCITAJIHATH WJIH KOMIICHCHPAHH.
OTcpoveHUTE JaHBYHU AKTUBYU U TIACHBH CE OLICHIBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce MpuJjarar 3a Mepro/a, Npe3 KOMNTO aKTHBUTE 1€ CE peau3upaT, a MaCHBUTE IIIe Ce YpeasT (Ioracr)
Ha 0a3a TaHBPYHHUTE 3aKOHH, KOMTO Ca B CUJIA WIIH C TOJIsIMa CTENEH Ha CHTYPHOCT CE OYaKBa Jia ca B CHJIA.
KoM 31.12.2017 1. oTcpodeHUTE NaHBIU BhPXY Neyandara ca oneHenu npu craBka 10% (31.12.2016
r.: 10%).

2.19./1ox00u na akyus

OcHOBHHTE TOXOAM Ha aKIHWs CE€ M3YHCIABAT KaTO CE pa3/eiy HeTHATa Tedanda Wil 3aryda 3a
Meproa, MOAJIeKaIla Ha Pa3NpeIe/ICHUE MEX/y aKIIMOHEPUTE, IPUTSIKATEIIN HA OOMKHOBEHU aKIUH, Ha
CpeHO-TIpeTerJIeHUs Opoit Ha Ibp)KaHUTE OOMKHOBEHH aKIMH 32 TIepHO/Ia.

CpemHo-TIpeTeryieHusAT Opo¥ aKIMH TMPEACTABIsIBa OpOAT Ha IbPKaHWTE OOMKHOBCHH AaKIMH B
HAYaJIoTO Ha MEPU0/ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOM3/IaJICHUTE
TaKuBa Ipe3 Mepuojia, yMHOXKEH 1o cpeHo-BpeMeBus (haktop. To3u dakrop u3paszssa Opos Ha THUTE, TIPE3
KOWTO KOHKPETHHUTE aKITHHU ca OWITN TBpyKaHM, CIIPSAMO OOIIHsI Opoii Ha JHUTE Ipe3 MePHoIa.

2.20.11Iposuszuu
[lpoBu3uM ce TpU3HABAT, KOTaTO IPYKECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WJIM IIPABHO)

3aIbIDKEHIE B PE3ydTaT HA MUHAJIO ChOWTHE M € BEpOSATHO, Y€ ITOTracsBaHETO/ypeKJaHeTo Ha TOBa
3aIBIDKEHHE 1€ TTOPOIH HEOOXOAMMOCT OT M3XOJIAI IIOTOK OT PECypcH Ha ApyxkecTBoTo. IIpoBusnute ce
OIICHsIBAaT Ha 0a3a Hail-moOpara MPUOIU3MTENIHA MPEIICHKa Ha PHKOBOACTBOTO KbM JaTaTa Ha OTYETa 3a
BCEOOXBATHMSI JIOXO0/1, HEOOXOIMMHU 3a YPESKIAHETO HAa ChOTBETHOTO 3aAbJKeHUE. [Ipubnu3nTeHaTa oleHkKa
ce AMCKOHTHUPA, KOTaTo MaIeXbT Ha 33BIDKEHUETO € ObJIrocpodeH. Koraro ce ouakBa 4acT OoT pecypcure,
KOUTO III€ C€ M3MO0J3BaT 3a YPEXKIaHE Ha 3aJb/DKEHUETO Ja ObJaT BH3CTAHOBEHU OT TPETO JIMIIC,
JPYKECTBOTO MpHU3HABA B3eMaHE, aKO € HaJIUIIE BUCOKA CTEIICH HAa CUTYPHOCT Ha HETOBOTO MOJyYaBaHE U
CTOWHOCTTAa My MOXX€ HAaJeKIHO Jla Ce YCTAaHOBH M A0XOJ (KPEOuT) IO ChIlara MO3UIM B OTYeTa 3a
BCEOOXBATHHS TOXO/I, KBJIETO € MPEACTaBeHa M caMaTa ITPOBU3HSL.

2.21. @unancoeu uHcmpymenmu

Dunancoeu akmueu

HpyxecTBoTo KiacuduimMpa CBOUTE (UHAHCOBH aKTHUBH B KaTeropusra 3aeMu (KpEIuTH) U
B3emanus. Kitacugukanusra € B 3aBUCUMOCT OT ChIITHOCTTA U LIEIMUTE (IIPEeIHA3HAYCHUETO) Ha (PUHAHCOBUTE
AKTHBH U C€ OTIpeNieis OT PhKOBOJCTBOTO KbM JaTaTa Ha MbPBOHAYAITHOTO UM MPU3HABAHE B OTYETA.

OO0uuaitHO IpY»KECTBOTO MPU3HABA B OTUYETA 32 (DMHAHCOBOTO CHCTOSIHHE (DMHAHCOBHUTE aKTHBH Ha
JaTata Ha ThPryBaHE — JiaTaTta, Ha KOSITO TO Ce € 00Bbp3ajio (TI0eJI0 € OKOHYATENICH aHTKUMEHT) J1a 3aKYITH
ChOTBETHUTE (DMHAHCOBU aKTWBU. BCHMYKM (PUHAHCOBHM aKTHBH IThPBOHAYAIHO CE OIEHSIBAT IO TSIXHATA
CIpaBe/IBa CTOWHOCT TUTFOC MTPEKUTE Pa3XO/H M0 TPAH3AKIUATA, C U3KITIOYCHNE Ha T€3U aKTUBH, KOUTO ca
IO CIpaBe/JIiBa CTOMHOCT Mpe3 nevanou u 3aryou. [locneaHuTte ce mpuU3HABAT IO CIpaBeiiBa CTOWHOCT,
a MPEKUTE Pa3xoJIy 10 TPaH3aKIKATA CE MPU3HABAT BeJHAra B OTYETA 32 BCCOOXBATHUS JTOXOI.

DUHAHCOBUTE aKTHBH C€ OTITUCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO, KOTaTo
Ipapara 3a MoJiyuaBaHe Ha MapuyHHu cpecTBa (MOTOIM) OT Te3U aKTHBH Ca U3TEKIIM MJIH Ca MIPEXBBPJICHH U
JPY>KECTBOTO € MIPEXBBPIIMIIO ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIPYTO JAPYKECTBO (JIUIle). AKO APYKECTBOTO MPOABIKaBa Jia IbPKU ChIIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE aCOIMHUPAHH ChC COOCTBEHOCTTA HA JajieH TpaHchepupaH (MHAHCOB aKTHB, TO NMPOABIDKaBa Jia
MpU3HaBa akTHBa B OTYETa 33 (PMHAHCOBOTO CHCTOSHHME, HO MPHU3HABA CHIINO W 00E3MEUCHO 3aTb/DKEHUE
(3aem) 3a MOITyYEHUTE CPEJICTRA.

Kpeoumu u eé3emanusn

Kpenutt u B3emanusi ca HenepuBaTHBHM (DMHAHCOBH aKTHUBH C (PUKCHpaHU WM YCTaHOBHMH
IUTAIaHus], KOUTO HE Ce KOTUPAT Ha aKTHBEH Ha3ap. Te ce oleHsBar B 0anaHca Mo TsIXHAaTa aMOpTH3UpyeMa
CTOWHOCT IIPH U3MOJI3BAHETO HA METO/1a Ha e(heKTHBHATA JINXBa, HAMAJIEHA C HAalpaBeHaTa obe3nenka. Te3u
aKTHBU C€ BKJIIOYBAT B TPpyIaTa Ha TEKYIIUTE aKTHBHU, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12 mecena
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WK B €IMH OOMYAacH ONEPAaTUBEH ITUKBJ HA JIPY’KECTBOTO, @ OCTAHAINTE — KAaTO HETEeKyIIu. Ta3u rpyma
(h)MHAHCOBU aKTHBH BKJIIOYBA: ITPEIOCTABEHU 3a€MH, ThPTOBCKH B3€MaHUs, IPYTH B3EMaHHUs OT KOHTPareHTH
1 TPETH JIMIIA, IApUYHK CPEICTBA U IAPUYHU EKBHBAJICHTH OT OajaHca. JIMXBEHHUAT TOXO/ 10 KPEAUTHTE U
B3eMaHMATA CE MPU3HABAT Ha 0a3a ePEeKTHBHATA JINXBA, OCBEH NMPH KPATKOCPOUHUTE B3eMaHMs moja 12
Mecena, KbAETO NMPHU3HABAHETO HAa TaKbB JOXOJ € HCOCHOBATEIHO KATO HECHIIECTBEHO M B PAMKUTE Ha
obuuaitHuTe KpeauTHH ycloBus. Toll ce mpeacTaBs B 0T4eTa 32 BCEOOXBATHUS JOXOJI, KbM ,,JIPYTH TOXOIH
OT JefiHOoCTTa”.

QDunancoeu aKmueu Ha PaznonoHcenue u 3a npooaxcoa

QDUHAHCOBUTE aKTUBH Ha PA3IOJIOKCHHE M 3a MpoJakOa ca HEeIepUBAaTUBHU aKTHBU, KOMTO ca
MpeJHa3HaYeH! ¢ TakaBa LeJl WM He ca Kiacupuuupanu B apyra rpyna. O0WyaifHO Te NpeacTaBlsBaT
HEKOTUPAaHU WM OTPAaHUYEHO KOTHPAHM Ha OOpca aKLUuHU WM JSUI0BE B IPYTU APYXKECTBa, NPUIOOUTH C
WHBECTUIMOHHA LIEJI, ¥ C€ BKJIIOUBAT KbM HETEKYILUTE aKTUBH, OCBEH aKO HAMEPEHUETO Ha JPY>KECTBOTO €
Jla TY TIpOJiaBa B paMKHTE Ha cienBaiure 12 Mecena U akTUBHO ThPCH KyITyBad.

OHUHAHCOBUTE aKTUBH Ha PA3MOJIOKEHHWE U 3a MpoJakda ce OlLEeHsSBAT MO I[eHa Ha MpuaoOuBaHe,
3aI10TO ca B APY’KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO Ja Ce HaMepsT JaHHU 33 aHAJIOTOBU Na3apHU
TpaH3aKIWHU WU TIOPad 00CTOSATENCTBOTO, Y€ OBJACHIOTO (DYHKIIMOHUPAHE Ha TE3 JAPYKECTBA € CBHP3aHO
C oTIpeJieNieHH HECUTYPHOCTH, 32 Jla MOXKeE JIa C€ HAaNPaBAT JOCTATHYHO pa3yMHHU U 000CHOBAHH JBJITOCPOYHH
NPEONONIOKEHUST 32 H3YHMCIISIBAHETO Ha CHpaBeAJMBAaTa CTOMHOCT Ha TEXHUTE aKLUUU Ype3 Opyrd
ITCPHATUBHU OLICHBYHU METOMM.

JMBHICHTH TIO aKIWHU U ASJI0BE, KIacu(pHUIMPaHU KaTo (PMHAHCOBH aKTUBHU Ha Pa3MoJIOKECHUE U 32
npoaax0a, ce NPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHHMS 10X0/], KOTaTO C€ YCTAHOBH, Y€ JPY>KECTBOTO
€ MPUIOOMIIO IPABOTO BHPXY TE€3U AUBUACHTH.

QDunancoeu nacueu U UHCMPYMEHMU HA COOCHEECHUA KANUMA

HpyxecTBoTO Kiacupumpa IbJIrOBU HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KAaIIUTaJ MM KaTo
(hMHAHCOBH 3abJDKCHHS WIIM KATO COOCTBEH KalUTall B 3aBUCUMOCT OT CBHIIHOCTTA U YCIOBUSTA B IOTOBOP
ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Qunancoeu nacugu

®uUHAHCOBUTE MACHBHM BKIIOYBAT 3aeMH (KPEAWTH), 3aJBDKEHUS KbM JOCTaBUMLIK U JIpYTH
KOHTpareHTd. [IbpBOHAaYaHO Te c€ NMpHU3HABaT B OTYETA IO CIPABEUIMBA CTOMHOCT, HETHO OT MPEKUTE
pasxoau Mo TPaH3aKLUATA, a MOCIEABALIO — IO aMOPTH3MpyeMa CTOMHOCT MO MeTojAa Ha e(eKTHBHATa
JINXBA.

duHaHCUpaHe

Jbarocpounoro (uHaHCHUpaHe, CBBP3aHO C KOMIICHCHpAaHE Ha HWHBECTHULMOHHU Pa3Xodd 3a
npuaoOMBaHE HA aKTHB, c€ TPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
MOJIE3€H KHUBOT Ha aKTHBA, 00MYaifHO Chpa3MEPHO Ha MPHU3HATA B Pa3XOAUTE 32 aMOPTHU3ALIHA.

2.22 Ilpeuenku _om _onpedeiauio 3HaueHUue NPU_NPUIAZane _CYemos00HAMd NOJAUMUKA _HA
opyycecmeomo. Knouosu npudausumeinu OueHKU U RPEOnOI0MHCEHUS C 8UCOKA HECUZYPHOCHI.

Ouyenka Ha 3a0bdiceHUe 3a 0bJ120CPOYHU 00X00U HA NEPCOHANA.

[Ipu ompezensHe Ha ceraliHata CTOHHOCT Ha ABJATOCPOYHHUTE 33IBJDKCHHS KbM IEPCOHAIA IMPH
MEHCUOHUPAHE Ca M3MOJI3BAHU U3YKCIICHUS Ha aKTIOePH, 0a3UPaHU Ha MPEITIONI0KEHHS 32 CMBPTHOCT, TEMIT
Ha TEKy4eCTBO Ha TIepCOHana, OBJEII0 HWBO Ha pa0OTHU 3aljlaTH U JUCKOHTOB (PAKTOp, KOUTO
MPEAITOJIOXKEHUA Ca MPEUCHCHN OT PHbKOBOACTBOTO KAaTO Pa3yMHH U YMECTHHU 3a APYKECTBOTO

Obe3uyenKku Ha 63emanus

[Ipubnu3uTenHaTa orieHKa 3a 3ary0M OT CbMHUTEITHN 1 HeChOMpaeMu B3EMaHMsI CE PaBH B Kpas Ha
BCsIKa q)HHaHCOBa roavHa Ha WHAUWBUIYaJIHA Oazsa. BSeMaHI/IHTa, IIPpU KOUTO Ca KOHCTAaTUPaHU TPYAHOCTHU
IPU TAXHOTO CHOMpaHe, MOAJIeKAT Ha aHAJU3 32 ONpeeIIsiHE YacTTa OT TIX, KOSTO € peajHo ChOupaema, a
OCTaHajaTa 4acT 10 HOMHHaJa Ha ChOTBETHOTO B3€MaHE CE MPH3HABa B OTUETA 32 BCEOOXBATHUS TOXO]T KATO
3aryba ot o0e3lieHKa.
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Ilposusuu 3a capanyuu

[Ipu onpenensiHe Ha HAYKMCICHUATA 32 TOOPO U3MBIHEHUE HA M3MbIHEHUTE U Tipuetn CMP, xouto
Ouxa ce yCBOWIHU IPH MPECBIBaHE HA MPETCHIIMY 32 KQUECTBOTO OT CTPaHA HA KIMCHTUTE, Ca M3MOJI3BaHU
M3YUCIIEHUSI Ha PHKOBOJICTBOTO B pa3mep Ha % oT m3mbiiHeHuTe U npuet ¢ akt Ne 19 CMP, 6a3upanu Ha
JIOTOBOPHUTE 32 CTPOUTENICTBO U OTYUTAI OTIMTA HA JIPYKECTBOTO.

2.23.Cobumus, nacmvnuau cied 0amama Ha 200UiHUA (DUnarcoe omuem

Cu0uTHs cien gatara Ha OajmaHca ca OHE3W CHOMTHS, KaKTO OJaronpHsATHH, Taka W HEOIaronpusaTHH,
KOUTO BB3HUKBAT MEX]Iy JlaTaTa Ha OanaHca U JaTata, Ha KOSTO FOJAMITHHUAT (UHAHCOB OTYET € 0JI00pEH 3a
nyOJIMKyBaHe.

Kopurupamu ca Te3u chOUTHS, KOUTO JIOKAa3BaT YCIOBHUS, CHIISCTBYBAIM HA JlaTaTta Ha TOJUITHHS
(hMHAHCOB OTYET.

Hekopurupaniu cx0uTHs — ca ChOUTHUS, KOUTO Ca IMOKA3aTEIHU 32 YCIIOBUS, HACTHITMIIN CIICH laTaTa Ha
TOJUIIIHUS (PUHAHCOB OTYET.

[peanpusaTreTo KOpUTHpa CyMHUTE, IPU3HATH BB (PMHAHCOBUTE OTUETH, 32 Ja OTPa3l KOPUTHPAIIUTE
CchOUTHS Cliel JaTaTa Ha OajlaHca M OChbBPEMEHSIBA OMOBECTSBAHUATA.

[IpennpusitueTo HEe KOpUTHpa CyMUTE, NpPU3HATH BBHB (UHAHCOBM OTYETH, 3a Ja OTpas3H
HEKOPUTHPAIINTE CHOUTHS ciel JaraTa Ha Oamanca. Koraro HekopHTrHpamuTe ChOMTHS CIIe/ JaTara Ha
OanaHca ca TOJIKOBA CHIIECTBEHH, Y€ HEOTIOBECTSABAHETO OH MOBIHSIIO HA CIIOCOOHOCTTA HA MOTPEOUTENHTE
Ha q)HHaHCOBI/ITC OTHYETH Oa B3€MaT CTOIIaHCKH pCHICHI/ISI, HpeI[HpI/ISITI/ICTO OIIOBECTsABaA cCJjieAHara
HH(pOPMAITUS 32 BCAKA CHIIECTBCHA KaTETOPHS HA HEKOPUTHPAIIIOTO ChOUTHE CIIe/ AaTaTa Ha OanaHca:

®  eCTECTBOTO Ha CHOMTHUETO;

e  OIcHKATa Ha (PMHAHCOBHUS My e(DEKT WM M3SIBIICHHE, Y€ TaKaBa OllCHKa He MOXKe Jia O'b/ie HalpaBeHa.

JlombJHUTEIHA HH(popMaANusag KbM CTATHUTE HA (DMHAHCOBHUSA O0TYET

A.OT14eT 32 UHAHCOBOTO CHCTOTHHE

1 . AMOTU, MAIIINHU U OBOPYJIBAHE
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OT4eTHa CTOHHOCT
Canpo Ha 1 siHyapu

[Tpunobutn

Ornucanu

Canpo Ha 31 mapt

Ha0pano usxadsBane

Canpo Ha 1 ssHyapu

Hauwncnena amoprusarms
Otnucana aMopTH3aIKsA
Cajno Ha 30 oHu

banancoBa croiinoct Ha 30
OHH

banancoBa croiinoct Ha 1
SIHyapH

Mamunu, Pa3xonn 3a
Tpancnoptau
3eMH H cTPaAM  CHOPBKEHHS U Jpyru npugoduBaHe Oomo:
cpeacTBa
o0opynBaHe Ha [IMA

2018 2017 2018 2017 2018 2017 2018 2017 2018 2018 2017
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3619 3619 24 330 25007 2828 2917 670 596 31447 32139
37 46 - 9 - 74 140 177 129
- (160) (723) - (98) - (24) (184)  (821)
3619 3619 24 207 24330 2828 2828 670 670 116 31440 31447
2083 2026 17411 17080 1762 1719 470 376 - 21726 21201
28 57 277 1054 - 141 94 - 305 1346
- (160) (723) 64 (9 39 - - (57)  (821)
2111 2083 17528 17411 1826 1762 509 470 - 21974 21726
1508 1536 6679 6919 1002 1066 161 200 116 9 466 9721
1536 1593 6919 7927 1066 1198 200 220 - 9721 10938

KoM 30.09.2018 r. gparorpaitHuTe MaTepraaIHi akTHBH Ha JlpyKeCcTBOTO BKIIFOUBAT: 36MH Ha CTOHHOCT
463 xu1. 1mB. (2017 1.: 463 xui1. 11B.) U crpamu ¢ 6anancosa ctoiHocT 1 044 xum. aB. (2017 r.: 1 073 xun. jB).

KoM 30.09.2018 1. pasxodume 3a npudodusane Ha dvizompanunu akmueu B pa3mep Ha 179 xiB. ca
3a M3rpaKiaHe Ha mapapuHOBO CTOTIAHCTBO M JIMHHS 32 OailiBaHe U JIAKUPaHe.

OmnoBecTsaBaHe 3a OrpaHUYEHHS BHPXY IPABOTO HA COOCTBEHOCT :
Bbpxy akTHBUTE, COOCTBEHOCT HA JPY’KECTBOTO HAMA HAJIOKEHH OTPaHUYEHHs BbPXY COOCTBEHOCTTA.

2. ABJITOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepu
2018 2017
BGN'000 BGN'000
OT4yeTHa CTOHHOCT

Canno Ha 1 sinyapu 112 59
[Mpunodurn - 55
OTtnucanu - 2
Canago Ha 30 roHu 112 112

Ha0pano usxadsiBane
Canno Ha 1 sinyapu 50 44
Hauncnena amopTu3arus 3a ToAMHATA 8 6
OTnucaHa aMOPTH3AIUS -
Canno na 30 ronn 58 50
BanancoBa croiiHocT Ha 30 10HU 54 62

3. AKTUBU/(ITACUBHW) MO OTCPOYEHHU JAHBIIHN

Omcpouenume oanvuu 6vpxy neuanvama koM 31 nekeMBpPH ca CBBP3aHU ChC CICAHUTE OOCKTH B

oT4yCTAa 3a (1)HH3.HCOB0 CBCTOSAHUC:

JIBMOKCHHMETO B OTCPOUYCHHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

BGN'000 BGN'000 BGN'000 BGN'000
JBnrocpoyHy JOX0IM Ha MEpcoHala 12 - 12
HMoTH, MalMHU U 000pyABaHe (55) - (55)
KomneHcupyemu oTiycku 1 - 1
Jloxoiu Ha MEeCTHO (PU3UYECKO JTUIIE 2 - 2
OO0e31eHKa B3eMaHUS 22 22
3ary0a 3a TipeHacsHe 55 55
Oo6mo 37 - - 37

HpI/I IMprU3HaBaHC HA OTCPOUCHUTE JaHbYHHN aKTHUBH € B3€Ta IIPEABU/] BEPOATHOCTTA OTACITIHUTE Pa3JIMKU
Ja uMar 06paTHO IIPOSABJICHUE B 63)161116 U BB3MOXHOCTHUTE Ha APYKECTBOTO Ja reHepupa AJoCTaTbiHa

TaHbYHA Ieyainoa.

4. MATEPUAJIHU 3ATTACH

30.9.2018 31.12.2017
BGN'000 BGN'000
Marepuanu 1221 2225
Croxu 13 13
[ponykuus 2 455 3350
O61mo 3689 5588
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Hamnynante xpM 30 centemBpu 2018 r. mamepuanu BxmouBaT ocHOBHH MaTepuanu — 410 xui. JB.
(2017 r.:1 284 xumn. 11B.) 1 ca TpeCTaBeHH B GaaHca 1o IieHa Ha npunoouBaHe (cebeCTOMHOCT).

5. ThPI'OBCKH B3EMAHNWA

30.09.2018 31.12.2017

BGN'000 BGN'000
B3emaHnus oT KIMeHTH 2329 1478
2 329 1478
JlocTaBYHIM IO aBaHCH 20 8
20 8
0610 2 349 1486

BsemaHusITa OT KIIMEHTH ca 0€3IMXBEHU M OT TIX — 176 xui. 1B. ca teBoBH (31.12.2017 r.: 50 xum. 18.),
B eBpo — 1165 xu. nB. (31.12.2017 r.: 1348 xuun. n8.).

JpykecTBOTO € onpenennio oOuyaeH KpeauTeH MePUol, 3a KONTO He HAYUCIABA JIMXBU HA KIMEHTHTE
1o 360 nau. 3abaBa ciieq; CPOK € MpHeTa OT JPYKECTBOTO KaTo MHIWKATOp 3a o0e3leHka. PEKOBOACTBOTO
npeleHsBa CbOMPAeMOCTTa KaTo aHATU3Upa eKCIIO3UIUATA Ha KIMEHTAa, Bb3MOXHOCTUTE 3a TIoracsBaHe U
B3€MaHe pelleHne OTHOCHO HAaYHCIIIBAHETO Ha 00E3ICHKA.

Hma tipocpodeHr 00e3eHeHH U HEO0OE3IIeHeHN B3eMaHus OT KIIHMEHTH.

Ilpedocmasenume agancu xvm 30 cenTeMBpH ca 32 BBHIIHK YCIyTH (IbPBECHHA, YCIYI'H PEMOHT).

JPYI'U TEKYIIIN AKTUBH

30.09.2018 31.12.2017
BGN'000 BGN'000
Pasyeru 3a TMXBH - -
JlaHbIM 32 BH3CTAHOBSBAHE 98 73
3acTpaxoBKH U aODOHAMEHT 6 23
Bsemanwst 1o cheOHU CLIOpOBE 127 128
Hpyru 131 224
O6mo 362 448
6. KAIIUTAJI U PESEPBU
30.09.2018 31.12.2017
BGN'000 BGN'000
OCHOBEH Kanurai 515 515
Hepasnpenenena neuanba 1013 1188
PesepBu 19 928 19928
Jlpyru KOMIHOHEHTH Ha COOCTBEHUSI KaIlMTal 361 361
Oo6m10 21 817 21992

KoM 30 cenrremBiu 2018r. pecucmpupanusm axyuonepen kanuman va ®azepnec AJl pp3nuza va 515
XWI. JB., pasnpezeneH Ha 515 000 Op. oOMKHOBEHHM IOMMEHHH aKIMK C MPaBO Ha IJIAaC C HOMHHAJIHA
CTOMHOCT Ha aKIus 1 JIB.
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Pe3e23ume BKJIFOYBAT:

30.09.2018 31.12.2017

BGN'000 BGN'000

O6mm pesepBu 515 515
Hpyru pezepu 19413 19413
19928 19928

QOowgume _pe3epeu ca GopMHUpaHH OT pa3mpencicHHE Ha Iedandara, ChIJIACHO W3WCKBAHMATA HA
TBproBekust 3aK0H U yCcTaBa Ha JPYKECTBOTO.

pyzume pe3epsu BKIIOUBAT NedaiON M 3aryOu OT MPEIXOAHU TOAMHU U CYMHU OT peBaIOpU3alMs HA
AKTHBH U MacuBU KbM 1997 1.

pyzume komnonenmu na coocmeenua kanumas ca Gopmupanu Ha 6a3a m3pbpireHu keM 01.01.2003
T. TIPEOLIEHKH JI0 CIIPaBeUIMBa CTOMHOCT Ha 3eMU U crpagu. Chabpika pa3nukaTa MKy HOBaTa OLEHKa U
oCTaThb4YHATa CTOWHOCT U € IPEACTABEH HETHO OT €()eKTa Ha OTCPOUCHUTE AaHDBIIH.

7. HAMA 3AABJOKEHUA 1O BAHKOBU 3AEMHU

8. ABJI'OCPOYHO PUHAHCUPAHE

[Mony4yenoro ¢(uHaHCHMpaHe € 3a HETEKYIIM AaKTHBU, CBBP3aHM C eHepruiiHata e(eKTHBHOCT Ha
npyxectBoTo. [IpuszHatusat npuxon ot ¢puHancupanus 3a 2018 r. e 38 x.1B. duHAHCHpaHUS, KOUTO 1€ ObIaT

MPU3HATH KaTo MPUXOJ npes clleABalIx OTYETHHU HepUOIH e 199 X.JIB.
30.09.2018 31.12.2017
BGN'000 BGN'000
o 1 roguHa (KpaTKOCpOYHA YacT) 19 75
Hax 1 roguua (apiarocpodna 4acr) 161 161
180 236

KparkocpouHnara yact oT ¢puHaHCHpaHHATA e ObJe MpU3HATa KaTo TeKyml mpuxoxa npe3 2018 r. u e
npesicTaBeHa B THProBCKU U IPYTH 33IbIDKCHUSL.

9. 3AABJOKEHUA KBM NTEPCOHAJIA [TPU NEHCUOHUPAHE

3aII'BJ'DKeHI/I5[Ta KbM II€pCOHaIa MpHU TCHCHUOHHPAHC BKJIIOYBAT CCraurHara CTOMHOCT Ha
3a]IbJDKEHUETO Ha JIPY>)KECTBOTO 32 M3IUIAIIaHe Ha 00e3MeTeHUs Ha HaeTus epconan kpM 31.12.2017 r. npu
HacTBhIIBaHE Ha NIEHCHOHHA Bb3pacT. ChritacHO pasnopendure Ha Kopekca Ha Tpyna paboromaTensT ciensa
Ja u3ruiaia obe3eTeHus Ha pabOTHUIIUTE U CITY>KUTEJIUTE [IPH MEHCHOHUPaHe — OT 2 710 6 OpyTHH MECEYHU
pabOTHH 3aIIaTH CIIOpPE TPYIAOBHS CTaX B JPYKECTBOTO.

3a ompenensHe Ha IBITOCPOYHHUTE CH 3aIBJDKEHHS KbM IepcoHana [lpyecTBOTO € HarpaBHiIo
aKTIOEpCKa OLIEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTU(UIIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKHU NPEAITIOJIOXKEHUSA

erjll/ITHI/IH METOJ Ha MPOrHO3UPAHUTE CACHULIU MTPEACTABA 3aIbJDKCHHUEC, KOCTO € Bb3HUKHE
B €IUH 6’B)1€H1 MOMCHT BBB BPEMETO U C€ OCHOBABa Ha pCaulia NpEaAII0JIOKCHHAA. Ot Ta3u TJIeaHa ToO4YKa
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METOJa € YYBCTBUTEJIIEH IO OTHOIICHHE Ha IPEANOJIOKEHUITa 32 CTOMHOCTUTE HA OCHOBHUTE
napaMeTpH, OT KOUTO 3aBUCH HACTHIIBAHETO HA 33IBJKEHUETO U pa3Mepa Ha IbKUMOTO 00€311IeTeHHE.
OcHoBHuTEe mpeanonoxenus B Ilpwioxenue 1, oT KOUTO 3aBUCHU pa3Mepa Ha 3aJbJDKCHUETO ce
OCHOBABAaT Ha CJIEAHUTE TOMYCKAHUS:

3.1. /lemozpaghcku oonyckanus.

Jlemorpadckure T0mycKaHHus OTpa3sBaT BEPOSITHOCTTA JIMIATa, HA3HAYCHU Ha TPYJOB JOTOBOP
Jla ocTaHaT mpu paboToxaresns U B MOMEHTa Ha MpHUIOOMBaHE HAa MPABO HA MEHCHS 33 OCUTYpUTENCH
CTaXX M BB3PACT U 3a TIX Ja Bb3HUKHE 33IbJDKCHUE 3a M3IUIalaHe Ha oOe3uierenue. Jlumara Mmorat ga
OTIIaJHAT MPEIU EHCUOHUPAHE N0 PA3IMYHA IPUYUHH: OTTETJIIHE, ChKpalllaBaHe Ha 11aT, 3a00JIsBaHe,
CMBPT, UHBATUAM3UpaHe U Ap. JlemorpadckuTte MOMycKaHUs OTpas3siBaT creuu(UIHH BEPOSTHOCTH,
KOUTO ce 0a3upaT Ha cTaThucTUYecka HH(POpMAIHs 32 HACEICHUETO Ha CTpaHaTa U ca MPUIOKEHH KbM
CTPYKTypaTa Ha IIepcoHaJIa 10 M0J U Bb3pacT KbM MOMEHTA Ha U3BBPILBAHE HA OLIEHKATA.

3.1.1. Ta6anua 3a CMBPTHOCT.

Tabnuuara 3a CMBPTHOCT OTpa3sBa BEPOSITHOCTTA JIMLIATA Ja JOKHUBEST ONpeesIeHaTa Bb3pacT
3a IpuAoOMBaHE Ha MpaBO Ha NeHcHsA. M3umciisiBa ce 3a BCAKO JIMLE MHAMBHIYalHO Ha 0Oa3aTa Ha
HEroBHUs IIOJI U Ha BB3pacTTa My KbM MOMEHTa Ha W3BbpIIBaHe Ha oueHkara. Kem 31.12.2017 e
u3Io3BaHa Tal0iIMLa 33 CMBPTHOCT M CpeAHa IPOABDKUTETHOCT Ha NPEACTOSIINS JKUBOT Ha
HaceneHueTo Ha benrapus 3a nepuoaa 2008 — 2010 roauna Ha HaunoHanHus CTATUCTUYECKA HHCTUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPaHe

[Ipu onpenensHe Ha BEPOATHOCTUTE 3a HMHBAIUAM3UPAHE CE€ JOMYCKa, Y€ CMBPTHOCTTA M
MHBAJIMJIM3UPAHETO C€ PAa3BUBAT IO €IUH M ChIIM HAYWH BBB BPEMETO, UMAT CXOJAEH XapaKTep U ca
B3aMMHO CBBP3aHU. 3a ONpEAessHE Ha 3ab/DKCHUATA CBBP3aHU C MHBAIMAM3UPAHE € W3IOJI3BaHa
xoTtabyuua 3a cMbpTHOCT ¢ 50% KOpeKIus Ha BEPOSITHOCTUTE 32 yMUPAHE.

3.1.3.BeposiTHOCT 3a OTTer/IsiHe

Ha 6a3a na mnpenocraBeHa uH(poOpMaiys 3a TEKy4eCTBOTO Ha IIEpCOHANA, € ChCTaBEHa
BEpOSTHOCTTA 3a HANMYyCKAaHE WJIM MPEJCTOSIIO ChKpallaBaHe C HOPMAJHO pa3npeieseHue
NORMIDIST(Bpeme mo mencus; 15; 6; 1).Tasum BepoSTHOCT € MPHUIOKEHA KBbM ChIIECTBYBAIlaTa
CTPYKTYypa Ha MepcoHala, Chbo0pa3HO pa3npeAesICHUETO Ha JIMIAaTa Mo MOoJ ¥ Bb3pacT KbM MOMEHTa Ha
M3BBPIIBAHE HA OIICHKATA.

3.2. Qunancosu 0onyckanusi.

q)I/IHaHCOBI/ITC I[OHYCKaHI/ISI Cce HpI/IJIaFaT KBbM paSBI/ITI/ICTO Ha HapI/IIIHI/ITC IIOTOIIX BBHB BpeMCTO nu
Ce OTpa3siBaT BHPXY pasMepa Ha OBACHIOTO 3aIbJDKCHHUE W OINPEICNITHETO Ha HEroBara HAcTOSIIA
cToiHOCT. [IpreTnre TMXBEHU MPOLEHTH MPEACTABIABAT MHOTO BaXKHA 4acT OT MPOLieca Ha OLICHKATa,
'I"I)I71 KaToO CC U3I10J13BaT 3a ,Z[I/ICKOHTI/IpaHC Ha OYaKBAHHUTC 6'[)I[CHII/I HapI/I‘IHI/I II0TOLMH, B pCSYJ'ITaT Ha KOCTO
ce ToJiyyaBaT KalMTAJIM3MPAHUTE CTOMHOCTH Ha ObJeIuTe Iviamanus. OUHAHCOBUTE JTOMYCKAaHUS
0Tpa3sBaT PEAJTHUTE OUYAKBAHUS 332 PA3BUTHETO M OBJICIINS pa3Mep Ha HIKOM OCHOBHH MapaMeTPH KaTto
JIOXOJTHOCT Ha MHBECTUIIMUTE, PBCT Ha 3aIuIaTuTe, MHQuIanus u ap. [Ipu onpeaensHeTo Ha GUHAHCOBUTE
nmapaMeTpH Cje/iBa Ja Ce€ MMa BIPEIBU IBJITOCPOUYHHS XapaKTep Ha 3abJIKCHUTO KbM IMO-TOJIIMaTa
4acT OT HAETHTE JIMIIA, CIOpPEe] MOMEHTAa Ha BB3HMKBAHE Ha 33bJDKCHHETO 3a H3IUIAIAHE Ha
o0e3meTeHnE.

3.2.1. PncT HA 3am1aTuTe.

26 | 36



[IpunokeHus: IPOLEHT 3a PBCT HA 3aIIaTUTE € OT CHIIECTBEHO 3HAUEHHUE 3a ONpeesisiHe Ha
pa3Mepa Ha 3aJbJDKCHHETO KbM MOMEHTAa Ha HErOBOTO Bb3HMKBaHE. Pa3mMepbT Ha TO3U MPOILEHT €
ompezeneH Ha 0azara Ha MHQOpMAIMS 3a pbCTa HA 3aIUIaTUTE B JAPYKECTBOTO M Ha MPOTHO3HHUTE
OYaKBaHMS 32 CIIEJBALUTE TOANHH, CIOPE OYaKBAHOTO HUBO HAa MH( IS
Karo ce mma mpenBupa craructuyeckara nHpoOpManus 3a J0XOAWTe W MHQIAIMITa B CTpaHaTa U
OYaKBaHMATA HA pabOTO/ATENS € ONpPEIeNIeH IPOTHOZHUAT PBCT Ha 3aruiatuTe. M3Mmons3BaHusaT KbM Kpast
Ha MpeAXO0/IHa FOJIMHA PBCTA Ha 3aIJIaTUTE € 3alla3eH, KaTo 32 HACTOsIIATa OLEHKA € IPUJIOKEH PBCT HA
3aIJIaTUTE B PasMep Ha Hem Ha CMo 200UUHO.

3.2.2. PbeT Ha uHdIanusa

MCC19 Ttpetnpa BcUukH BUAOBE TIEHCUOHHHU CXEMH. Y CJIIOBHATA Ha TICHCUOHHHUTE 00E3IIECTCHUS
o wi.222 ot Konekca Ha Tpyna He ca 00Bbp3aHu IUPEKTHO ¢ MH(IAMOHHUTE MPOIIECH B CTpaHaTa. B
KOHKPETHHs Cllydail, O4akBaHaTa HWHQIANMs Ha 3aIlUlaTUTe B TNPEANPHATHETO € OTpa3eHa B
M3YHUCIICHUATA Ype3 3aJI0KEHUTE OYAKBAHUSA 32 CPETHOTOIUIIIHO HapacTBaHe Ha 3amature (5 %).

3.2.3. IIpoueHT HA TUCKOHTHPAHE.

Criopen M3MCKBAHETO Ha CTaHAApTAa MPOLIEHTA C KOUTO Ie Ce JUCKOHTHPA 3aIbIKEHUETO TPsiOBa
Ja ChOTBETCTBA Ha Ima3apBUTEC J0X0aU KbM Jara Ha CUCTOBOOHUA 6aJ1ch, KOUTO
HOCATTINBPBOKAYECTBCHUTE KOPIIOPAaTUBHU 06nnrau1/n/1. HpI/I YCJIOHHUE, Y€ HiAMaA PA3BUT KallUTAJIOB
naszap cjeziBa Jja ce U3poJI3BaT MazalHUTE JOXOAM Ha MPABUTEJIICTBEHUTE OOIUranuu. Y Ja4HO € ChIIO0
Taka, KaTo NMPOLEHT Ha JUCKOHTHpaHe Ja ce M3IMO0JI3Ba M ObjelaTa HOpMa Ha BB3BPBIIAEMOCT Ha
npennpustuero. M3mon3BaHaTa mHpu OpeaxoiHAaTa OLEHKa HOpMa Ha JUCKOHTHUpaHe 2,50% e
mpepasrieaHa, Karo 3a TeKyllara OLEeHKa € MpuiokeHa 2% rollHa HOpMa Ha JUCKOHTHpPaHe
orpenesneHa Ha 6a3a MH(opMaIHs OT eBporelcKaTa IeHTpaiHa 6aHka 3a JIbarocpoyeH TMXBEH HPOLEHT
— 10 rogunu manesx, IEHOMUHUPAH B OBJITapCKy JieBa.

3.3. Ipyru gomyckaHus.

ITpu onpenensHeTo HAa MOMEHTA HAa IEHCHOHUPAHE 33 BCUUKH JIMIA, pa0OTeIIH Ha TPYAOB J0TOBOP
B JPYKECTBOTO €€ MpEAroJiara, 4e Te IIe C€ INEHCHOHUPAT CHOpEe] HM3UCKBAHETO 3a IEHCHUS 3a
OCUTYpUTENICH CTaX M BB3pacT 3a paboTeIuTe NMpH YCIOBHMATA HAa KAaTEropus TPYyH, KOSATO € Hai-
OnarompusTHa 3a Tsx. HopmaTuBHaTa 6a3a e ce 3amnasu B Objenie 6e3 mpoMeHH Kacaeliy NpaBoTo Ha
MEHCHS.

PE3YJITATHU OT AKTIOEPCKUTE U3YUCJIEHUSA.

[Tpu n3umcasiBaHETO HA 33ABIDKEHUETO TPSIOBA /1a ce OT4eTe (PaKTa, 4e HACTOSIIUS aKTIOEPCKU
MOJIEJI € YyBCTBUTENIEH KbM KOMIUIEKCA OT 3aJ0KEHHU MapaMeTpH, KOUTO ca 3373 IeHH MIPEIBapUTEITHO.
ITpu mpomsiHa Ha HAKOW OT TE3W MapaMeTPU MOJXKE Jia Ce OYaKBa pealn3MpaHe Ha aKTIOepCcKa revanoda
WM 3ary0a, KOATO IO CBOATA CHIIHOCT € U3MEPHTEI 0 KaKBa CTEICH U3I0JI3BAaHHUTE JIOIYCKaHHS ca ce
peanu3upaniy ChIIacHO NPEABIKIAHUATA Mpe3 ChOTBeTHATa roanHa. B [Ipunoxenue ca npeacraBeHu
JAHHU 32 CBCTOSHUETO Ha (OHJA Npe3 TeKyllaTa rOoJUHA, KAaKTO M YyBCTBUTEIHOCTTa Ha OOIIOTO
3abJDKEHUE KbM IIPOMEHH B M3IIOJI3BAHUTE MPEINOI0KEHUE C LIe] ONOBECTABAHE 3HAYMMOCTTA HA

27136



M3TOJI3BaHUTE MIPEAMOI0KEHNS 32 HOpMa Ha JUCKOHTUPAHE, TEMIT Ha HapacTBaHe Ha paboTHAaTa 3ariaTta
" TCKYUYCCTBO B IPCAIIPUATUCTO.

[Ipe3s Tekymara roauna, o 4wi.222 ot KT e peanusupana oO1ia akToepcka 3aryda B pazMep Ha
49 897 ns.

AKTIOEpCKHTE TeYaJION 1 3aryOn ca M3MEHEHUITa B HACTOSIIATa CTOMHOCT Ha 3abDKCHHETO
3a M3IUIANIaHe Ha Ne()UHUPAHU JOXOH, B PE3yTaT Ha:

a) TPOU3TEKINTE OT ONHWTA W JACHCTBHTEIHOCTTa KOPEKIUH (BB3ICHCTBHETO OT PA3IUKHTE
MEXTy MPEAXOAHUTE aKTFOCPCKH MPEINOIOKEHHS U ChOUTHATA U TE3U, KOUTO Ca CE CIYYNITH B
JEUCTBUTEIIHOCT) — pa3jinKa MEX/y ICHCTBUTEIHO PeATN3UPAHUTE MPE3 FOJANHATA U 3AJI0KCHUTE B
MoJIela IOMyCKaH!s 3a IBM)KCHUE Ha IIepCOHala 3a JIUIa, Ha KOUTO Ce ABJDKU 00€3IETeHNE U TEMIT
Ha M3MEHEHHUE H paboTHuTe 3arutatH (¢ edekT 3aryba 32 851 B.)

0) BB3ICHCTBHETO OT MPOMEHUTE B CAMUTE AKTIOEPCKU MPEINOJIOKEHUS - Hanpagemume
npoMeHU 8 HopmamueHama ypeoba/yciosuama no niana (c egpexm sazyoa 0 18. - pazxoou 3a MuHan
cmaoic), npomaHa Ha donyckanusma 3a mexkyuecmeo (c epexm 520 16.), npomsna na donyckanusma 3a
pvem Ha 8v3nazpadicoenusma (c eqpexkm 0 18.) u npomsHa Ha OUCKOHRMOBUSM npoyenm (¢ egpexm 3aeyba
16 526 18.).

Mosxe na ce oOenexu, ue nmpe3 roarHaTa e peanusupat pweT (5,03 %) va ponn paboTHa 3aruiata
npu 3aj0xkeH B mojena (5 % B IBATOCPOYEH IUIaH), CHIIEBPEMEHHO IBM)KCHHUETO Ha TMepcoHala 3a
MOpe/IHA TOIMHA € TI0/1 04aKBaHOTO, KaTO KyMYJIaTHBHO JBaTa (haKTopa ca OCHOBHATa MPEANOCTAaBKa 3a
peanu3upaHa akTIOepcKa 3aryoa CBbp3aHa C OINUTa.
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CIYKWTENW HanycHanw HanycHanu HaTpyneBaHe 3a oTTerNAHe

70 35 g i B0% 100% 100%
35 a0 17 4 24% B4% 100%
a0 25 23 4 17% 40% o3%
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20 15 28 2 7% 13% B3%
15 10 47 2 4% 6% 31%
10 5 a5 1 2% 2% 9%
) 0 1B 0 0% 0% 2%
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QbW 223 20 9%
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20%
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40 \\

20%
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70 35 30 25 20 15 10 = 0

fogaMHM 40 NeHCHOHHMpaHe

CrriacHo usucksanusta Ha MCC19 orunraliku HanpaBeHUTE IPOMEHU B CTaHapTa ¢ Permament
457/2012 cnenpa He3a0aBHO OTYMTAHE HA aKTIOEPCKa Mevanda KaTo Apyr BceoOXBaTeH JI0XO/.

10. TBPTOBCKHU U JPYI'U 3AABJIKEHWSA

30.09.2018 31.12.2017

BGN'000 BGN'000
3aabIDKEeHUI KbM JOCTaBYHLN 154 229
Jpyru KpaTKOCPOYHU 33 bIKEHHS 146 73
Oo6mo 300 302

11. 3AABJIKEHUA KbM HEPCOHAJIA
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30.09.2018 31.12.2017

BGN'000 BGN'000
3anbIKeHHs! KbM IIepCOHana 128 111
3aabIDKeHHs KbM COLMAIHOTA OCUTYpsIBAaHE 7 68
0610 205 179

3aovarcenunama KoM nepcoOHAna ca TEKYNIH U BKIIOYBAT YHCTATa CyMa Ha HEM3IUIATEHUTE Bh3HATPAXKICHHS 32 M.
CenremBpu 2018 r.: 128 xwn. nB. (2017 r.: 111 xw. nB.).

3aovaxycenuama kvm_couuannomo ocuzypasane ¥bm 30.09.2018 r. BKIOYBAT IBIDKAMHUTE TEKYIIH
OCHUTYPOBKH 3a M. cenTeMBpHu: 77 Xui. nB. (2017 r.: 68 xui. nB.).

12. AbJKUMU TEKYIIIN JAHBIHU

Meaxcumume mexyugu oanvyu koM 30.09.2018 1. ca:

30.09.2018 31.12.2017
BGN'000 BGN'000
JUIDJT 31 31
O0mo 31 31
Bb.OT14eT 32 BCce0OXBATHUS JT0XO0/T
13. IPUXOJU OT MPOJAKBHU
IIpuxoou om npooajricou BKIIIOUBAT:
2018 2017

BGN'000 BGN'000

[Ipuxonu ot mpoznax0a Ha MPOAYKIUA 9135 7719

[IpenoctaBenu ycmyru 21 66
TH IPUXOJH OT IIPOJak0H

Apyrin P 387 311

Oo6mo 9543 8 096

14. IPYTH JJOXOJU OT JEHHOCTTA

Jpyzume 00x00u om oeurnocmma BKIIFOUBAT:
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2018 2017
BGN'000 BGN'000
Ipuxoou om npooadxcéa Ha mamepuanu 228
Ipuxoou om dopyeu npodaxcou 159
Ipuxoou om Qunancupanus 56 56
O6wo 443 56
15. U3ITIOJI3BAHU CYPOBUHU., MATEPHUAJIN 1 KOHCYMATHUBHU
H3nonzeanu cyposuHu, mamepuaniy U KOHCYMAmMuy BKIIIOUBAT:
2018 2017
BGN'000 BGN'000
OCHOBHU CypOBHHHU U MaTepHaIn 2369 2102
En. eneprus 772 666
Pe3epBHu vactu 409 117
Topuso 629 491
Hpyru 262 382
Oo6u10 4441 3758
16. PA3XO/I1 3A BbHIIIHU YCJIYT'
Pazxodume 3a ¢vHUWIHU Ycy2y BKIIIOYBAT:
2018 2017
BGN'000 BGN'000
Texy1r peMOHT 35 29
MecTHE JaHBIY U TaKCU 14 14
I'paxxnancku moroBopu 110 104
TpancropTaH yCimyru 593 468
3acTpaxoBKu 37 36
[Tpucranuim#y pazxonu 96 66
IIpeuncTBane Ha OTHAJAHU BOIU 48 22
Tenedonun pasroBopu 6 6
Bunerku 14 22
Haem 53 58
Koncynranrcku neiinoctn 47 50
Pasxox u Takcu Boga - 30
Tp.pa3zxoau, mperoBapBaHe U MOJBO3 HA IbPBECHHA 50 130
Hpyru ycnyru 217 224
O6mo 1320 1259

I[OFOBOpCHI/ITG pa3xoJu 3a roaAuHaTa 3a OAUT I10 3aKOH U APYT'H CBBbP3aHU C OJUTA YCIIYT'HU €Ca B pa3Mep

Ha 14 xun. nB. (2017 r.: 14 xwi. 5B.).

17. PA3XOJH 3A HEPCOHAJI
Obuio pazxodume 3a nepcoHana BKIIOYBAT
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2018 2017

BGN'000 BGN'000
Pa3xonu 3a TeKylM Bb3HATpaXX1eHUA 1895 1828
6 M.4. HA PbKOBOOHUS NePCOHA 114 139
BHOCKM 110 COIMAITHOTO OCHTYpsIBaHE ’ 381 353
6 M.4. Ha PLKOBOOHUS NePCOHAT 16 16
CoupaHu pa3xoay 3a nepcoHana 111 115
Oo0mo 2 387 2 296
18. APYI'U PA3XOaMU
I'M Pa3X0/1¥ BKJIIOYBA
2018 2017
BGN'000 BGN'000
Komanuposku 6 15
PaboTHo 06mexo 16 11
Kanrmenapcku Matepraim 3 2
[IpencraButennu pazxoau 2 1
Apyru 68 55
O6mo 95 84

19.CEBECTOMHOCT HA IPOJAJIEHUTE CTOKHM ¥ IPYTH KPATKOTPAVHA AKTUBH

Cebecmounocm na npooadenume CMoKU U 0py2u KpamKoOmpaiiny aKmuey BKIIOUBAT OajaHcoBaTa
CTOMHOCT Ha NPOAAJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2018 2017
BGN'000 BGN'000
BanancoBa CTOMHOCT Ha MPOAAICHU MaTePUAITH (6) (26)
Obwmo (6) (26)
20. DPUHAHCOBMU IIPUXO U
Dunancogume npuxoou BKIIOYBAT;
2018 2017
BGN'000 BGN'000
[Tpuxonu ot JIuxBu 5
[ToOKUTENHN PA3IMKU OT IPOMSIHA Ha BAJYTHU KYPCOBE 5 -
TTOTOKUTENHN PA3JIUKU OT ONEPAIiK ¢ HUHAHCOBU aKTUBH -
06110 5 5

OUHAHCOBU PAZXOIHN

Dunancosume pazxoou BKIIOYBAT.
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Paszxoam 3a muxBu

OTpuIaTeTHy pas3iy OT ONepayi ¢ (UHAHCOBH aKTHUBH
OTpuuaTenHy pa3auKy OT IPOMSIHA HAa BALyTHU KypCOBE

Hpyru
Oomo

21. PA3XO/I1 3A JAHBIIU

2018 2017
BGN'000 BGN'000
- 1
7 3
7 5
14 9

OCHOBHUTE KOMIIOHCHTH Ha pa3XOI[a/(I/IKOHOMI/I$ITa) Ha JaHBbOU BBPXY nevagbaTta 3a TOOWHHUTCE,

3aBbpiIBaly Ha 31 1ekeMBpH ca:

Omuem 3a npuxooume u pazxoounie

JanpunHa mevanba 3a ToAMHATA [0 TaHbYHA JEKIaparius
Texymr pazxo] 3a TaHBIX BhPXY Heda0OaTa 3a TOAMHATA

OTcpoucHH JaHBIU BBPXY Meyanoara
Cevp3anu ¢ 8b3HUKBAHE U OOPAMHO NPOSIGIEHUE HA BPEMEHHU PA3IUKU
Egexm om namanenue un. 92, an. 5 om 3KI10

Oo6uo pazxoo 3a oanvyuu 6vpxXy neuanoama, omuemenu 6 Omuema 3a
8Ce00XeamHuus 00X00

Paenenue na oanvunusn pazxoo na oanvyu evpxy Ieuanboama onpeoenen

CHPAMO CUEMOB8OOHUS Pe3Y/IMam

Cyemosoona nevanba 3a 200una
Janbuu Bepxy neyandata - 10%

Om nenpusnamu cymu no 0aHb4Ha 0eKIapayusl

Cebp3anu ¢ yBenuueHus - 1518 xun. aB. (2016r.: 1545 xun. nB.)
Cebp3annu ¢ HamaneHus - 1 779xwn. nB. (2016r.:1785 xui. 1B.)
Hanvk 6bpxy nocmosHHu pasiuky Mexcoy c4emogooHama neuanda u
oanvuHama nevanoa

OtcpoueHH JaHbLM BbPXY IedanabaTa OT IPEeAXOAHU TOAUHH

Edext or Hamanenne un.92, an. 5 ot 3KI1O
O6uio pasxoo 3a oanvyu 6bpXy neuanroama, omuemenu 6 Omuema 3a
npuxooume u pazxooume

22. 1OXOIHU HA AKLIUA

Cpenen Opoii akuuu (B X1Il.)
Herna neuan6a 3a roguaata (BGN'000)
OcHoBeH a0xo01 Ha akuusa (BGN)

23. CBbP3AHU JIMLIA

CBbp3aHy JTUIIa HA APY’KECTBOTO Ca KaKTO CIIe/IBa:

2018 2017
BGN'000 BGN'000
0 0
2018 2017
BGN'000 BGN'000
0
0
0
0
0
0
2018 2017
515 515
(172) (262)
-0.3340 -0.5087
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Cebp3anu Juna Buja Ha cBbp3aHOCT
AKyuonepu:
®dazepunBect A/l OcHoBeH akimoneD (58.59%)

[MpennpusTrsi, COOCTBEHOCT HA OCHOBHH aKIMOHEPU W TPEINPUATHS, B KOMTO IMPAKO HIA KOCBEHO
NPUTEXaBaT 3HAYUTENIEH [SUT OTACTHHM JMYHOCTH, YIPaKHSIBAIIKM KOHTPOJ BBbPXY ApyxkecTBOTO (Ipyru
CBBP3aHH JPYKECTBA), ca:

ocmasxka om _cevp3zano npeonpusamue

30.09.2018 30.09.2017

BGN'000 BGN'000

®dazepunsect A/l 53 58
(01111 () 53 58

VYcnopusra IIpU KOUTO € U3BBPUICHA JOCTABKAaTa HE CC OTKJIOHABA OT IMa3apHUTE LICHU 3a HOILO6CH BHU
CHCJIKH.

3aovacenuama kom cevpzanu npeonpusmus xbM 30.09.2018 1. ca kbM CleIHUTE APYKECTBA!

30.09.2018 30.09.2017

BGN'000 BGN'000
®dazepunsect AJ] 7 -
O0wmo 7 -

3aovcenuama kom cevpzanu npeonpuamus koM 30.09.2018 r. 1o BHAOBE ca KaKTO CJIEABa:

30.09.2018 30.09.2017

BGN'000 BGN'000

3ansmkeHue 3a HaeM Ha [IMA 7 -
Oo6mo 7 -

Buv3nazpasicoenus na Knouoeus ynpaenencKu nepconan:
KirouoBHAT yripaBiieHCKH IEPCOHA HA JPY>KECTBOTO € ChBETHT Ha TUPEKTOPHUTE:
BGN'000 BGN'000

3armiaTd ¥ OCHTYPOBKH 130 155

24, YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu AEWHOCT JAPYKECTBOTO MOXKe Jia ObJie U3JI0KEHO Ha pa3IuyHH GUHAHCOBU
pHCKOBE, Hail — BWKHHUTE OT KOHMTO ca: Ma3apeH (BKIIOYBAIL BAaJyTeH PHCK, PHCK OT INPOMsHA Ha
CIpaBeINBaTa CTOWHOCT U IIEHOBU PHCK), KPEAUTEH PHUCK, TUKBUICH PUCK U PUCK HA JTMXBEHO-O0OBBP3aHU
MapuyHM TOTOIM. 3aToBa OOIIOTO YIpaBIEHHE Ha pPUCKa € (OKYyCHpAaHO BBPXY IIPOTHO3MpAHE Ha
pe3yiATaTUTe OT ONpenAeleHd Oo0JacTh Ha (UHAHCOBUTE Ma3apy 3a IOCTUTaHE Ha MUHHMMHU3UpPaHE Ha
MOTEHIIMATHUTE OTPULATETHN €(EeKTH, KOUTO OMXa MOTJIHM J1a C€ OTPa3siT BbPXY (UHAHCOBUTE PE3YJTATH.
DuHAHCOBUTE PUCKOBE TEKYIIO ce WACHTH(HUIMpAT, M3MepBaT 1 HaOIIo/laBaT C MOMOINTAa Ha Pa3HYHH
KOHTPOJIHHM MEXaHH3MH, 3a J1a CE ONPEeIsAT aJleKBaTHU LIEHU Ha YCIYTHTE, IPEJOCTAaBsIHU OT IPY>KECTBOTO,
Jla ce OLEHAT aAeKBaTHO (JOPMHUTE Ha MOJABPKaHE HAa CBOOOJIHUTE JIMKBUIHH CPEICTBa, O€3 Ja ce JA0ImycKa
HEOIIpaBlaHa KOHIICHTpallud Ha JaJICH PHUCK.
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VYpaBiaeHUETO HA PUCKA CE OCHILECTBIBA TEKYIIO OT PhKOBOJCTBOTO Ha JApyxkecTBOTO. [locnenHoTo e
MIPHENI0 OCHOBHH NMPHUHIIAIHN 32 OOIMIOTO YIpaBieHHe Ha (PMHAHCOBHS PUCK U 32 yIPaBJICHHE HA OTICITHUTE
cnenu(uIHA PUCKOBE, KaTO BalyTeH, IIEHOBH, JIMXBEH, KPEOUTCH W JIMKBUJACH, MPH HM3IOJI3BaHETO Ha
HEJIEPUBATUBHU HHCTPYMEHTH.

Ilo-momy ca ommcaHW pa3idMdHU BHUAOBE PHUCKOBE, HA KOUTO € H3IIOKEHO IPYKECTBOTO NpH
OCBIIIECTBIBAHE Ha THPTOBCKHUTE MY ONEpaIlii, KaKTO U BB3MPUETHAT MOIXO MPH YIIPABICHUETO HA TE3U
PHUCKOBE.

Ilazapen puck

a. Banymen puck

Jpy>KecTBOTO € U3JI0KEHO Ha BATyTEH PUCK, KOraTo ThPryBa BbB BallyTa pa3iniHa OT ObJITapCKUs JICB
1 eBpo. PBKOBOACTBOTO Cce cTpeMu KbM JIOTOBapsiHE Ha IIEHU B JIEBa WK €BPO..

3HauuTeNHa YacT OT OMNeparuuTe Ha APY’KECTBOTO OOWYAiHO ca IEHOMHUHWPAHWU B OBITApCKHU JieBa
W/WIH €BPO.

0. Ilenoeu puck

Jpy’XeCcTBOTO € U3JI0KEHO Ha IICHOBU PUCK 32 HETaTUBHY ITPOMEHH B IICHUTE HA OCHOBHUTE MaTepUaIIH
(rppBecHHa), rOpHUBaTa, EIEKTPOCHEPTUTA - 0OSKT Ha HETOBUTE OIEPALIUH, 3a1II0TO ChIVIACHO JJOTOBOPHUTE
OTHOIICHUSI C KJIMEHTHTE Te¢ ca OOCKT Ha MEpPHOJUYCH aHalM3 M OOCHKIaHE 3a MpepasricKaaHe U
aKTyalM3upaHe CIOPsSMO MPOMEHUTE Ha Tasapa W 3aloTo Te ca CICHU(GHYHA W 3a ONPEeleNieH KPbr
JIOCTABYMIIM, P KOUTO UMa YCTAHOBCHH IPOIICIYpPH 3a MEPUOAUYHO aKTyaIu3UpaHe CIPSIMO IMPOMCHHUTE
Ha masapa.

Kpeoumen puck

[Ipu ochIlecTBsABaHE HA CBOSITA ACHHOCT IPYKECTBOTO € U3JI0KECHO HA KPEJUTEH PUCK, KOWTO € CBbp3aH
C pHCKa HSAKOW OT KOHTPareHTHTE My Ja He ObJie¢ B CHCTOSIHAE Jla M3MBJIHH H3IUI0 U B OOMYANHO
MNpEABUACHUTC CPOKOBE 3aAbJUDKCHUATA C KbM HETO.

DUHAHCOBUTE AKTUBHU HA JIPYKECTBOTO Ca KOHLIEHTPUPAHMU B JIBE IPYIIU: ITAPUYHU CPEICTBA, B3EMaHUA
OT CBBP3aHH JIUIA U APYTH KOHTPATCHTH.

[MapuvHUTE CPEICTBA B IPYKECTBOTO U PAIIIANIATEITHUTE OTICPAIINH Ca ChCPEIOTOUCHH B ITbPBOKIACHU
THPrOBCKM OaHKHM C BHCOKa pPEIyTalus U CTAaOMJIHA JIMKBHJHOCT, KOSTO OrpaHHWYaBa PUCKAa OTHOCHO
MapUYHUTE CPE/ICTBA U MAPUIHUTE CKBUBAICHTH.

JpykecTBOTO UMa MOJIMTHKA Ja MPojaBa ¢ OTCpoUYeHH Iutamanus. ChOMpaeMoCcTTa U KOHIICHTpaIHsITa
Ha B3eMaHUsTa C€ KOHTPOJHUPA TEKYIIO U CTPUKTHO, ChITIACHO YCTAHOBEHATA MOJIUTHKA Ha JPY>KECTBOTO.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HETaTMBHATAa CUTYaLMs JIPY>KECTBOTO Ja HE ObJie B CbCTOSHHUE 1A
rocperiHe 6e3yclIOBHO BCHYKH CBOM 3aIBJDKEHHSI CHIJIACHO TEXHMA Nanex. To mpoBexaa KOHCEpBaTHBHA
MTOJINTHKA T10 YIPABIEHHUE HAa TUKBUAHOCTTA, UPE3 KOSATO IMOCTOSIHHO MOAbPKa ONTUMAJICH JINKBHJIEH 3a1ac
MapU4HU CPEICTBA, J0Opa CIOCOOHOCT Ha (PMHAHCHpAHE Ha CTOMAHCKATa CH JEHHOCT, BKIIOYUTEIHO Upe3
OCUTYpsSIBAHE W MOJJIbPKAHE HA AJEKBATHU KPEAUTHU PECYPCH U YJIECHEHUS, IIOCTOSHHO KOHTPOJIHO
HabmroieHue Ha (paKTUYEeCKUTE W MPOTHO3HHM MapUYHU MOTOIM MO MEPUOJM HAmpea W MOAIbpiKaHe Ha
paBHOBECHE MEX]Ty MaTypUTETHUTE TPAHULIN HA aKTUBUTE U TACUBUTE HA APYKECTBOTO.

Puck om nuxeonocnume napuynu nomoyu

Karo 15510 Apy’kecTBOTO HsMa 3HAYMTENHM JIMXBOHOCHM AaKTWUBH, C HW3KIIOYEHHE Ha IapUYHUTE
CpeACTBAa M EKBUBAJIEHTH U 10rOBOpHU (poHoBe. Thil KaTo TO MOAABPKA 3HAUUTEITHH 1O pa3Mep CBOOOIHH
MIapUYHU CPENCTBA, HETOBUTE IPUXOAU U ONEPATUBHU MAPUYHU ITOTOLHU Ca B IOJsIMA CTEIECH 3aBUCUMU OT
IIPOMEHUTE B [MA3aPHUTE JIUXBEHU PaBHUILA.

JpyXecTBOTO HE € U3JI0KEHO Ha JIMXBEH PUCK OT CBOUTE JBITOCPOYHU M KpPAaTKOCPOUHU 3aeMu. Te ca
00MYaliHO C HETTPOMEHJIUB (JIOrOBOPEH) JIMXBEH MPOLIEHT, KOWTO HE MOCTaBs B 3aBUCUMOCT OT JINXBEH PUCK
MNapUYHUTE MY IIOTOLM.

Hpy»xecTBOTO yIpaBisiBa CBOSI PUCK Ha MAapUYHUTE IOTOLM CIPSMO JIMXBEHUTE PaBHULIA KaTO NpPH
CKJIIOYBaHE Ha JOTOBOPHUTE 3a IOJI3BaHE HAa OAHKOBU KPEOUTH CE CTPEMH J1a JOroBaps JMXBEH MPOLEHT
M30MpaiiKy Hal-M3TOIHNUTE YCIIOBUS, IpesiaraHy Ha OaHKOBUS masap.
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JluxBOoHOCHUTE (MHAHCOBU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT MAPUUHHU CPEICTBA MO Pa3IlIAIaTeIHA
CMETKH B OaHku B pasmep Ha 4 458 xui.as. (2017 r.: 736 xui.JB.) U (UHAHCOBH AKTHUBHU, IbPXKAHH 3a
ThpryBane — 2 693 xmr.yB.(2017 r.:1181xm1.J1B.) TIpH JOTOBOPEH ILIABAIIl JIMXBEH TPOICHT U JICTIO3UTH B
pa3mep Ha - Xt JiB. (2017 r.: 3 912 xun. nB.)

Hsama nuxsonocHu punancosu nacusu kbm 30.09.2018 r.

Cnpageonueu cmoiinocmu

CrpaBejniuBaTa CTOWHOCT HaN-00IO0 TPEJCTABIsABA Cymara, 3a KOSTO €IUH aKTHB MOXE Ja ObJe
pasMEHEeH WM €IHO 3aJbIDKCHUE Ja ObJc HM3IUJIATCHO MPH HOPMAIHK YCIIOBHS HAa CJEIKaTa MEXIY
HE3aBUCHMH, XKellael i U MHHOPMHUpPaHH KOHTPArCHTH.

[IputexaBaHUTE OT JPYKECTBOTO (PMHAHCOBU AaKTHBH Ca OCHOBHO ThPTOBCKH B3€MaHUS U HAIMYHOCTH
Mo pa3Miamare]Hd CMETKM B OaHKW, MOpajd KOETO ce mpHeMa, 4ye OajiaHcoBaTa WM CTOWHOCT €
MPUOM3UTEITHO paBHA Ha TSAXHATA CIpaBeIUInBa CTOMHOCT. [IpuTekaBaHUTE OT JPYKECTBOTO (MHAHCOBU
MACUBH MIPEJICTABIISIBAT OCHOBHO 3a€MH U THPTOBCKH 33 IbJDKSHISI, IIOPAIU KOSTO Ce IprueMa, 4e OalaHcoBarta
VM CTOWHOCT € MPUOTU3UTEITHO PaBHA Ha TAXHATA CIIPABEJIMBA CTOMHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

KoM 30.09.2018 r. npy>kecTBOTO HSMa IMOSTH aHTAXXUMEHTH, TIOPaId KOETO He JeKIIapupaMe CyMH 3a
YCIIOBHH 3a/IbJDKEHHS M QHTQKMMEHTH.

26. CbBUTUA CJIEJ JATATA HA BAJIAHCA

3a nepumoaa cnean gartata, KbM KOATO € CbCTaBEH (bVIHaHCOBI/IFIT OT4eT, He Ca HaCTbNUIn
BaXHN W/MNN 3HaA4YNTENHW 3a [OenHOCTTa Ha OPYy>XXeCTBOTO HeKopurmpatrim cbouTHSA,
HEOMNOBECTABAHETO Ha KOUTO OM NOBNUANO 3a BAPHOTO N 4YeCTHO NnpeacTaBdaHe Ha (*)VIHaHCOBI/ITe
OoTHeTN.

AENCTBAIIO NPEANPUATHUE

PBKOBOICTBOTO Ha APYKECTBOTO CUWTA, Y€ MPEANPHATHETO € MEHCTBAIIO M IIIe OCTaHe NEeHCTBAIIo,
HAMA IJTAHOBE M HAMEPEHUS 32 MPEyCTaHOBSIBaHE Ha IEHHOCTTA.
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