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I. O6ma undopmanus
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OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

T'ogunara, T'ogunara,
banancosn nepa Ipunoxe

e No 3aBbpIIBAINA  3aBbpIIBAIIA
Ha 31.03.2016 ma 31.12.2015
AKTHUBHA (XML JIB.) (XHL. JIB.)

A. HETEKYIIU AKTUBH
Mmotu, MaIvHy, ChOPBAKEHUS H 000py/IBaHE 12 11541 11794
AKTHBH 110 OTCPOYEHH JAHBIH 3 33 33
OBIIO 3A PA3IEJ "A.HETEKYIIIN AKTUBH" : 11574 11827

b. TEKYIIIU AKTUBA

Marepuanuu 3anacu 4 4106 3120
THproBeku U IpyrH B3eMaHHUs 5 2285 1808
DHHAHCOBH aKTHBH, IbPXKAHHU 32 THPTYBaHEe 346 346
[Tapnunu cpezncraa 6150 7240
OBIIO 3A PA3JEJ "B.TEKYIIIH AKTUBH": 12887 12514
OBIIO AKTHUBH : 24461 24341

COBCTBEH KAIIUTAJI 1 ITACUBHA
A. COBCTBEH KAIIUTAJI

OCHOBEH KamnuTa 6 515 515
Pesepsu 20304 20304
Harpynana neyan6a (3ary6a) 1965 1688
Pesyntar 3a Texyuus nepuos 143 277
OBIIO 3A PA3JEJ "A.COBCTBEH KAIIUTAJI": 22927 22784
b. HETEKYIIIA TACUBU
OunaHCHpaHUs 8 311 311
ITencuoHHM 3a]bIKEHNS KbM [EPCOHANA 9 420 420
OBLIO 3A PA3JEJ "B.HETEKYIIU TACUBU": 731 731
B. TEKYIIIA TACUBH
TBproBeku U APYTU 3aIbIDKCHUS 10 523 447
3abIDKEHUST KbM TIepCOHaa 11 231 317
JbIKAME TEKYIIH TaHbIH 12 49 62
OBIIO 3A PA3JEJ "B.TEKYIIU TIACUBU": 803 826
OBILIO ITACUBH: 1534 1557
OBIIO COBCTBEH KAITUTAJI U ITACUBH : 24461 24341
H3zn.pupexrop: CncraBuren:
M.Toxopos Ct.ATanacoBa

Hosichumennume npunosicenus, uznogicenu om cmp.9 0o cmp. 38 ca Hepazdenna yacm om HACMOAWUS PUHAHCOB
omuem.
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OTYET 3A ITIEYAJIBATA U 3AT'YBATA U IPYT'UA BCEOBXBATEH 10XO/

HanmenoBanue Ha mepata

[Tpuxomu ot mponakou
Jpyrn mpuxonu

Benuko OIEPATHBHU NMPUXOIH:

Pasxonu 3a cypoBrHU MaTepuaiu

Pa3xonu 3a BBHILIHY YCIyTH

Pazxou 3a amopTuzaiuu

Pazxou 3a mepconana

Jpyru pasxonu

BanancoBa CTOHHOCT Ha MPOJIA/ICHH AKTHBH
YBenuueHue(HaManeHue) Ha 3aracuTe 0T MPOIYKLS U HE3aBbPLIEHO
TIPOH3BOJICTBO

Benuko onepatuBHu pasxoau:

Ilewanoa (3aryba) or onepaTuBHa fefiHoCT
OuHaHCOBH MPUXO/IH (Pa3xoiin)

[Teyanta (3ary6a) npean odsarane ¢ AaHbIH
Pasxonu 3a Janbly 0T nevanbara

Herna neyan6a (3aryoa) 3a nepuoja

00110 Apyru BceoOXBATHH JOX0/IH
BceodxBaTen 10xo071, 001110

HN3n.aupexrop:

M.Tonopos

Tlosicnumennume NPUTIOICEHUS, U3TIOHCERU Om Cmp.
omyem.

[Ipunaoxenne
Ne

13
14

15
16

17

18
19

20

21

T'opunara, T'opunara,
3aBBPIIBAILA  3aBHPIIBALIA
Ha 31.03.2016 mna 31.03.2015

(Xm1. J1B.) (Xm1. J1B.)
3578 4064
19 19
3597 4083
(2148) (2 083)
(560) (522)
(324) (382)
(1047) (897)
(26) (29)
(1) (2)
659 180
(3447) (3735)
150 348
(7) (4)
143 344
143 344
143 344
ConcraBuTEN:

Ct.ATanacoBa

9 0o cmp. 38 ca Hepazdenna wacm om nacmosiwus PUHAHCO8

636



OTYET 3A ITAPUYHMUTE ITOTOIIM 110 ITPEKMs METO/Q

IMAPUYIHU ITIOTOLIN

A. INapu4yHu NOTOLM OT OollepaTuBHA J1eifHOCT

TTocThIUIEHUS OT KJIIMEHTH

I'mammaHust Ha JOCTABYHIIH

I'Tmamasawusi, CBBP3aHU C ISP COHAIT

ITnaTeHu naHbLHM BBPXY IedajoarTa

IMTony4uyeHnu muxBu

ITnmaTteHn OaHKOBH TaKCH

ITocThIuieHUs1 (IUIALIAHMUSI) OT IPOMEHH BbB BaJly THUTE KypPCOBE
JApyru nocTeIUIcHHUsI (IUIAIIaHWsI) OT OIIEepaTHBHA ACHHOCT
HeTeH napuieH NOTOK OT onepaTuBHA J1elHocT (A):

Bb. INapy4YHM NOTOLM OT MHBECTUILIMOHHA JeHHOCT

ITokynika Ha UMOTH, CBOPBXCHUsSI 1 OOOpyaBaHE

ITpona>k6a Ha UMOTH, MAIIUHU U CHOPBIKCHUS

JApyru noCTBIVICHUSI/ TUTAIIAHHUSI OT MHBECTHIITMOHHA JICHHOCT
HeTeH MoToK OoT MHBecTUIIMOHHA AeliHocT (B):

B. INapu4yHu NOTOLM OT (hpMHAHCOBA JI€HHOCT

IToracenu 3aeMu

InaTeHH JIMXBU 11O 3a€MHU C UHBECT.IIpESAHa3HAUYCHHUE
ITmaTeHn MUBUIACHTH

HeTeH nmapu4yeH NoTokK o1 (puHaHcoBa neiHocT (B):

I'. I3MeHeHus1 HA MAapUYHUTE cpeacTBa npes nepuoaa (A+b+B):
. ITapu4yHU cpeICTBA B HAYAJI0TO HA Iepuoaa

E. INapyuyHM cpeACcTBAa B Kpasi HA Mlepruoaa

Hzn.qupexrop:

M. Tonopos

TIoaunHa TIoanHa
3aBpbBpIIBAIA  3aB'bPLIBAaIAa
Ha 31.03.2016 ua31.03.2015

T.

r.

(B xuJI. 1B.) (B x!JI. IB.)
3751 3785
(3775) (2 335)
(1 104) (1 023)

@ (12)

1 1
(©)) @

5) 5

130 249

(1 006) 666
(10) (76)

1
72) (16)
(82) ©1)
(59)
@
2 _

@ (60)

(1 090) 515
7 240 4 563
6 150 5078

CbcraBuren:

Crt.ATaHacoBa

Tosicnumennume npunodicenus, usnogcenu om cmp.9 0o cmp. 38 ca nepasdenna wacm om HacmosWuUs PUHAHCOB

omuem.
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OTYET 3A JIBUKEHHUETO HA KAIIMTAJIA

Pe3epBu
Hartpyna
Ocnopen PE3¢PB OT i O0mo
TTOKA3SATE.N xampran "OCTeA-  OOum - Jpyrw Lo 6w ::3:;:;::
BAllM  pe3epBH  pe3epBH (sary6u)
OLIEHKH

Camno xsMm 31.12.2014 1. 515 418 515 19413 2903 23 764
Kopurupaso caijgo B Ha4aJI0TO HA OTYETHHS 515 418 515 19 413 2903 23 764
nepuon
Cyma Ha BceoOXBaTHMHSI 10XO0] : 50 50
Pasnpenenenue Ha nedandara 3a: - - -

- AUBHUJCHTH (1030) (1030)

- }lpyrl/l -
IIpexBbpaeHU KbM HepasIpeelieHa nedanda - (42) - - 42 -
Cango xkbm 31.12.2015 1. 515 376 515 19 413 1965 22 784
Kopurupano cajiao B HA4aJ0To HA OTYeTHHS 515 376 515 19 413 1 965 29 784
nepuoj
CyMa Ha BCeoOXBaTHHS T0XO0] : 143 143
Pasnpenenenue Ha nedandara 3a: - - - -

- TUBHJCHTH
IIpexBBpICHU KbM HepasIpeielieHa rneyanoda - - - -
Canno xsM 31.03.2016 T. 515 376 515 19 413 2108 22 927
H3n.pupexrop: CncraBuren:

M.Toxopos Ct.ATaHacoBa

Hoschumennume npunosicenus, usnodxcenu om cmp. 9 0o cmp. 38 ca Hepazdenna wacm om Hacmosiwus QuUHAHCO8

omyem.
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1. Kopnopamuena undopmauus

»OA3EPJIEC” A/l e npy»kecTBo, cb3aaneHo mpe3 1993 r. J[pykecTBOTO € ChC CeqaluIle U aapec
Ha ympasnenue rp. Cunmctpa, [Ipomumnutena 3ona 3anax m.x. 93. CeaebHara peructparus € ot 1993 .,
pemerne Ne 1123/1993 r. ma COC. Ilocnennute mpoMeHH B YcTaBa W OpPraHWTE 3a yNpaBICHHE Ha
JPY>KECTBOTO Ca BIIMCAaHU B ThPTOBCKUS PETHCTHDP KbM ATEHIUS 10 BrucBanusTa B 2015 T.

1.1 Cobcmeenocm u ynpaeienue

KbM 31 mapT 2016 1. pasnpeeneHueTo Ha aKIIMOHEPHUSI KalTUTall Ha APY>KECTBOTO € KaKTO CIIE/Ba:
I.CprKTypa Ha KanuTana

N no Bpon OTH.
BYNCTAT Ume Aan B
pea aKuum ,
OcHoBeH kanutan kbm 31.03.2016 r. -
obuo 515000.00| 100.00
1 103773170 | 6K CTPUHI O0[ 7 0
2 103860807 | FTAJIM ®UHAHC EOO[ 7 0
3 110520242 | Bb3PAXOAHE KACKC O0[ 7 0
4 114077591 | "KANUTAIT UHXEHEP MPOEKT" OO 429| 0.08
5 118006638 | PASEPVIHBECT Al 301750 | 58.59
6 121133745 | BOHEB COOT OAUTWHI OO/ 250| 0.05
MHBECTMUWOHHO OPYXECTBO
7 121224198 | HALEXXOA ALl 3200| 0.62
8 121225574 | 1o "3NATEH JIEB" 2162 0.42
9 121273188 | KATIMAH Al 1642| 0.32
10 1220153532 | TPAHCIPWUHT OO 150 0.03
11 124099376 | ATPOHOM 1 XOJNAWHI EOOL 11 0
12 130099320 | MMC-99 227 0.04
"ArEHUMA 3A MHBECTULMN U
13 130337234 | KOHCYNTAUUN"ALL 25 0
14 130432485 | MN® ACK POOMHA Al 2000f 0.39
"EH EH NMPO®ECUOHANEH NEHCUOHEH
15 130432636 | @OHL" 2016| 0.39
"EH EH JOBPOBOIEH NMEHCWOHEH
16 130437051 | @OHL" 4462 0.87
"EH EH YHMBEPCAJIEH MEHCWOHEH
17 130478014 | @OHL" 14972 2.91
18 130669286 | ADPOHA EOO[ 1346 0.26
19 130823204 | ANIXATAN ENEKTPOHWKC EOO[ 15 0
20 131225932 | CO®UA CUTW TPEWI EOO[ 200 0.04
21 131229667 | [1® KAMTMAH KAMATAJ 7820 1.52
22 131326575 | 1 Obb BATIAHCMPAH ®OHL 1890 0.37
AIBOKALCKO APYXECTBO PAVYMHOB,
23 131427407 | PANMMHOBA 3 0
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LEHTBP 3A MIHOBATBHO PA3BUTUE
24 131477292 | EOO[ 1 0
25 131500620 | Ao "OCK BAITAHC" 4521 0.88
26 131562547 | 1® OB NMPEMUYM AKLIN 8565 1.66
27 131569986 | 1® [ACK PACTEX 8844 1.72
28 131572114 | 1o KANTMAH MAKC 11807 | 2.29
29 141704 | LEO OVERSEAS LTD 23163 45
30 148139847 | 1o PEAT ®IHAHC BANTAHCUPAH ®OH[ 300 0.06
Ao PEAIT ®9IHAHC BUCOKOJOXOEH
31 148139861 | ®OH[ 361 0.07
32 175064530 | CENIEKT PEMIOHAN 786 0.15
33 175188389 | 1o MMPOPUT 179 0.03
34 175203663 | [MbPIMbJ1 EBP EOO[ 30 0.01
35 175373078 | 1o AKTVBA BCOKOOQOXOAEH OHA 157 0.03
Ane NEHCUMOHHOOCUTIYPUTENEH
36 175554057 | UHCTUTYT 238 0.05
YN MEHCUOHHOOCUIYPUTENEH
37 175554107 | UHCTUTYT 7464 1.45
Mo NEHCUMOHHOOCUTYPUTENEH
38 175554114 | UHCTUTYT 1570 0.3
39 175875294 | 1® KANMAH ®UKC 135| 0.03
40 200317771 | 02 KAMNTAIT ALl 10 0
41 26634804 | AENTA KOHCTPYKT EOOA 56 0.01
42 825240908 | NMOA[ LIKB-CUNA 28 0.01
43 828069921 | U\CTbP UHBECT ALl 61 0.01
44 85573 | CLAIRMONT HOLDINGS LIMITED 18316 3.56
®usmyecku nuua - 864
aKLMoHepH 83817 16.28

»PA3EPJIEC” AJl nMa eIHOCTENIEHHa CUCTEMa Ha YIPAaBIEHHE ChC CHBET HA AMPEKTOPUTE B

CbCTaB:

Manon MBanos Togopos
Munko Xpucros Kecaposcku
Benunuka Banosa bopucosa
AmnTon JIro6enoB Tynes
Mapun Unues Ilenes

HpyxectBoTO ce npencrasisBa oT M3neaaurennus qupekrop Manon Msanos Tonopos.

KoM 31.12.2015 r. cpemHO cruchyeH Opoi Ha TepcoHalia B APYKECTBOTO - 244 paboTHUIM U
ciryxkutenu (2014 r. - 250 paOOTHHULIN U CITY>KUTEIH).
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IIpeomem na oeunocm

[IpenmersT Ha netiHocT Ha [pyxectBoTo mipe3 2015 1. BKITIOYBA CIICAHUTE BUIOBE OTNIEPALIUN U CICITKH:
e [Ipon3BOACTBO Ha IHPBECHO-BIAKHECTH IIJIOYH, KOMOMHHUPAHU OTTAKOBKH

e VYcayru
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e Tppro.us ¢ U3/ICMATA B CTpaHATa U 1y XOWHa.
e ABTOTPaHCIOPTHU YCIYTH U APYTH
1.3. Cmpykmypa na /lpysicecmeomo

»PA3EPJIEC” AJl HAMa pa3KkpUTH KIIOHOBE U TIPEICTABUTEIICTBA.
DUHAHCOBMST OTUYET € CAMOCTOSITEIeH OTUYET HA MPeANPUsITHETO.

II. Ba3a 3a usroresine Ha GUHAHCOBHUTE OTYETH M NMPHJIOKEHH CHLIIECTBEHH CYETOBOIHH
MOJUTHKHU

1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

®uHaHCOBUS OT4YeT Ha [IpyKEecTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHYKM MeEXIyHapOAHU
cTanmaptu 3a ¢puHancoBu otyet (MC®PO), KOUTO CE ChCTOST OT: CTAHJAPTHU 32 (PUHAHCOBU OTYCTH U OT
ThikyBaHuss Ha Komurtera 3a pazsicierms Ha MCOO (KPMC®O), omobpenn or ChBera Ha
Mexnyraponuau cderoBonHu cranaapta (CMCC), u MexayHapoqHUTe CUETOBOJAHH CTAaHIAPTH U
ThIKyBaHusata Ha [loctosHHmMs komwurterT 3a passicHsaBane (I[IKP), omoOpenu ot Komwmrera mno
Mexaynapoaau cueroBoanu cranfapta (KMCC), kouto edekTuBHO ca B cuia or 1 sHyapu 2014r., u
kouto ca npuetu ot Komucusara Ha EBponeiickusi Cbro3.

3a TekymiaTa ToIWHa JAPY)KECTBOTO € NMPHUENO0 BCHYKM HOBU W/WIM PEBU3MPAHU CTaHIAPTH U
THIKyBaHusA, usfageHu oT CwrBera mo MexayHapomuu cueroBognu crangaptu (CMCC) u pecm. ot
Komwurera 3a pazsicaerns Ha MCDO, kouTo ca OMIM yMECTHH 3a HeroBaTa JIeHHOCT.

DuHAHCOBUTE OTYETH Ca U3rOTBEHH Ha 0a3a HCTOpHUYECKATa IIeHa.

JpyXecTBOTO BOJM CBOMTE CUETOBOJIHHM perucTpu B Obarapcku jeB (BGN), kolito mpuema 3a
OTYeTHA BajyTa 3a mpejcraBsiHe. JlaHHUTE B oT4eTa 3a (UHAHCOBOTO CHCTOSHUE U MPUIIOKEHHITA KbM
HETO ca MPEICTaBEeHU B XUJISIIU JIEBA, OCBEH aKO HELIO APYro U3PHUYHO HE € YKa3aHO.

2 IlpuiioKeHH ChIIECTBEHH CYETOBOIHH MOJUTHKH

2.1.IIpomenu 6 cuemogoOHaAmMa NOJTUMUKA U 2PEUIKU

[IpencraBsHeTo Ha ()MHAHCOB OTYET CHIIACHO MEXIYHApOJTHUTE CTAaHAAPTH 3a (DUHAHCOBH
OTYETH M3UCKBA PHKOBOJICTBOTO J]a HAIIPABH Hal-IT00pH MPUOIU3NTEIHN OLIEHKH, HAYUCIICHUS ¥ Pa3yMHO
000CHOBaHU MPEIJIOKECHHSI, KOUTO OKa3BaT e)eKT BbPXY OTUETEHUTE CTOMHOCTU Ha aKTUBUTE U ITACHBHTE,
Ha TIPUXOJNTE U Ha Pa3XOJIUTe, U Ha OTIOBECTSIBAHETO HA YCJIOBHU B3€MaHUS U 33 IbIDKEHUS KbM JaTaTa Ha
oryeta. Te3n MpUOMU3NTENHN OLEHKW, HAYUCIICHUS W TPENJIOKEHHs] Ca OCHOBAaHHM Ha WH(OPMAIIHATA,
KOSITO € HAJIMYHA KbM JlaTaTa Ha (JUHAHCOBHS OTYET, IOPAIX KOETO ObaeIuTe (HAKTUYCCKHU Pe3y/ITaT Orxa
MOTJIM Jla ObJaT pa3iudHu OT TAX (KaTo B YCJIOBUS Ha (pMHAHCOBA KpH3a HECHUTYPHOCTUTE Ca IIO-
3HaunTeNHN ). OOEKTHTE, KOUTO MPE/IOoJIaraT Mo-BIUCOKa CTENICH HAa CYOSKTHBHA MPEIIeHKa WIIH CII0KHOCT,
WJIN KbACTO MPEAJIOKCHUATA U HpI/I6HI/ISI/ITeJIHI/ITe CUCTOBOJHHU OIICHKH Ca CBIICCTBCHHU 3a Q)HHaHCOBI/IH
oTUeT, ca onoBecTeHu B [Ipunoxxerne Ne 2.23.

2.2.Koncoauoupan omuem na Opyycecmeomo
HpyxecTtBoTo € abiepHo Ha PazepunBecTA/l ( MaiikaTa ) ¥ HE U3TOTBS KOHCOJIUIUPAH OTYET 3a
2015 r. cerimacao MCOO.

2.3.Cpagnumennu 0aunu

JIpy’>KeCTBOTO TIPE/ICTaBs CpaBHHUTEIHA HH(POPMAIIHS B TO3M (PMHAHCOB OTYET 3a €IHA MPEAXO0IHA
roguHa (epuon).

Korato ¢ HeoOXOMUMO, CPaBHUTCIHWTE MaHHH C€ pEKIacCHPHUIUPAT, 33 Ja C€ TMOCTHTHE
CHIIOCTAaBUMOCT CIIPSIMO TIPOMEHH B MPEACTABAHETO B TEKYII[aTa TOIUHA.

2.4. DynKUUOHAIHA 64 1YMA U HPU3HABAHE HA KYPCOGU PA3IUKU

®dyHKIMOHAIHATA M OTYETHA BajyTa Ha IMPEICTaBAHE Ha JPYKECTBOTO ¢ Obyrapckusar yieB. C
BBBEXKJIAHETO HAa €BpPOTO KaTo oQuIlMaliHAa BajayTa Ha EBpormeickus cbio3 choTHOIIeHHEeTO ¢ BGN
1.95583:EUR 1.
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EdextuTte 0T KypcOBUTE pa3ivKH, CBbP3aHH C YPSKIAHETO HA CIEIKU B UyXKICCTPaHHA BalyTa,
WM OTYUTAHETO Ha CIICNIKU B UYXKJICCTPAHHA BAIyTa MO0 KYPCOBE, KOUTO Ca Pa3iH4YHH, OT TE3H, 110 KOUTO
MbPBOHAYATTHO ca OWJIM TPU3HATH, CE TPETHpPAT KaTO TEKYIIM NPUXOIW M Pa3XoJd B OT4YeTa 3a
BCEOOXBATHUS JOXO/I.

2.5.ITpuxoou
[Mpuxoaute B JIpyKeCTBOTO Ce MPHU3HABAT Ha 0a3a MPUHIIAIIA 33 HAYKCIABAHE U JIO CTETICHTA, JI0

KOSITO CTONIAHCKHUTE U3TOAM ce MPUI00MBAT OT pyKeCcTBOTO M JOKOJIKOTO MPUXOANUTE MOTaT HAACKIHO /12
ce U3MEepAT.
Jpy>XecTBOTO OTYHMTA TEKYIO MPUXOANUTE OT OOMUaiiHaTa AEHHOCT O BHIOBE EHHOCTH.
IIpusHaBaHeToO Ha MPUXOAUTE CE U3BBPILIBA MIPU CIIa3BaHE HA MpUETaTa CYETOBOAHA MOJIUTHKA 32
CJIEAHUTE BUJOBE MPUXOIH:
e [Ipuxoau oT nponaxk6a Ha CTOKHU, IPOAYKLUSA U Ap. AKTHBH - IPUXOIUTE C€ IPU3HABAT,
KOTaTO BCHUUKHU CBIIECTBEHU PUCKOBE U HOJI3H OT COOCTBEHOCTTA HA CTOKUTE IPEMHHABAT
B KyIlyBaya.
e [lpu u3BBpIIBaHE HA KPATKOCPOUHM YCIYTH — MIPU 3aBbPILIBAaHE Ha ChOTBETHATA YCIyra U
npreMaHe Ha padoTara OT KJIMEHTA.
e Ilpu gparocpovHu yciyr -Ha 6asara Ha €Tal Ha 3aBbPIIEH JI0T0BOP.

[Ipu mpenocTaBsiHETO HA YCIYTH, MIPUXOAMTE C€ MPU3HABAT, OTYMTANKHU €Tala Ha 3aBBPIICHOCT Ha
clleJIKaTa KbM JaTaTa Ha OallaHca, ako TO3M eTall MOKe J1a ObJie HafexKTHO U3MEpEeH, KaKTO U pa3XxoauTe,
W3BBPIICHU IO CAETKATa U Pa3XoAUTe 3a MPUKIIOYBaHETO . ETamrbT Ha 3aBBpILEH AOrOBOP C€ ONMpPEeNs
Ha 0a3a Ha IpUETHTE KbM JaTaTa Ha M3TOTBAHE HAa OTYETa H3MBJIHEHM pabOTH M ChOTBETHATa
MIPONOPLIMOHAIHA YacT Ha HAPaBEeHUTE Pa3Xxolu.

e [lpuxoaurte oT HaeMH ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0OTOBOpA.

o HpI/IXOI[I/I OT JIMXBU — MPU3HABAHCTO HaA JIMXBUTEC 3a MIPUXO0J C€ U3BBHPUIBA 10 METOAA C(bCKTI/IBHaTa

JINXBa.
e Bp3HarpaxieHus 3a npaBa — Ha 0aza Ha MPUHIMIA HA HAYMCIIABAHETO CHIVIACHO ChIBPKAHUETO
Ha ChOTBETHOTO CIIOpa3yMEHHE.

e [Ipuxoau OT JMBHICHTH - IPH YCTAHOBSBAHE HA IIPaBaTa 3a M0JyYaBaHETO HM.

[IpuxoauTe ce OTYMTAT HA NMPHHLHUIA Ha TEKyllo HauucisaBaHe. OueHsSBAT ce MO ClpaBeInBaTa
CTOMHOCT Ha I10JIy4eHOTO WIM IOJUIEXKalll0 Ha II0JIy4aBaHe.

2.6. Pazxoou

JIpy’KeCcTBOTO OTYMTA TEKYIIO Pa3XOIUTe 3a JECHHOCTTa M0 MKOHOMHYECKH CJIEMEHTH M CJIE]] TOBa
OTHACs MO0 QPYHKIIMOHAITHO NMpEHAa3HAYCHHUE ¢ [eN (hopMHpaHe pazMepa Ha pa3xoIuTe MO HAMPABICHUS U
neiiHoctd. [Ipu3HaBaHETO HA Pa3XOJMTE 33 PA3XOJ1 3a TEKYIIHS MIEPHOJI Ce U3BBPINBA TPH HAYKUCIISIBAHE HA
ChOTBETCTBAIIUTE UM Tpuxoau. OILEHsBaT ce M0 CIpaBeIIuBaTa CTOHHOCT Ha IUIATCHOTO MJTH IPECTOSII0
3a IUIalaHe

Pasxonute B JIpy’KecTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIUITATE
HAa HAYUCJIIBAHC U CBIIOCTABUMOCT.

Pasxonute 3a ObaeIM MEPUOAM CE OTJIArar 3a MPU3HABAaHE KaTO TEKYIH Pa3XxoiM 3a Iepuoja, mpe3
KOWTO JIOTOBOPHTE 33 KOUTO CE€ OTHACST, CE U3ITBIIHABAT.

DUHAHCOBM NPUXOJIH M PA3X0AM B OTYETA 32 BCEOOXBATHHUS JOXO] CE ChCTOAT OT JIMXBEHH MTPUXOIU
nu pa3x0111/1, CBT:p3aHI/I C Hpe}IOCTaBeHI/I 158 HO.]'IyT-IeHI/I 3a€MH, KaKTO U TaKCHU U }Ipyrl/l HpeKI/I pa3x0)11/1 110
KpeauTH 1 0AaHKOBU rapaHIIMU U KYPCOBHU Pa3lIUKU OT BATYTHH OTICPAIUH.

[puHIUIBT HA HAYMCJEHHE Ce OTHACS 10 (PMHAHCOBHUTE Pa3Xoau U (PMHAHCOBUTE MPUXOMIM, TaKa
KaKTO C€ OTHACs 10 BCHUYKHU prrl/l KOMITIOHCHTH HaA OTYECTAa 3a HpI/IXOJII/ITe n pa3xo;11/ITe. Te BKJIFOYUBAT U
BCUYKH 00€31IeHKH Ha (DMHAHCOBH aKTUBH.

2.7. Umomu, mawunu u obopyosane

HNmMotute, MammmHEUTE U 000PYABAHETO (IBITOTPAHATE MAaTEPHATHNA aKTHBH) Ca MIPEICTABCHH B
oT4eTa 3a (PMHAHCOBOTO CHhCTOSIHHE MO CE0SCTOMHOCT HaMaJIeHa ¢ HaTpylaHaTa aMOPTU3aLUs U 3aryOuTe
oT o0e3lleHKa, ¢ U3KIIOYCHHE Ha 3eMuTe u crpaaurte npupooutu mo 01.01.2003 r. 3emu u crpamu
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npugodutu npeau 01.01.2003 r. ca mpeacTaBeHH MO MPEOLEHEHA 0 TSIXHATa CHpaBeAJIMBa CTOMHOCT,
HaMaJIeHa C HaTpylmaHUTe aMOPTH3AIINH 1 3aTyOH OT 00e3IeHKa. 3eMsTa He ce aMOPTH3HpA.

IIpeoyenenama (cnpasednusea) cmoiinocm Ha UMOTUTE € ONPEAETICHA OT HE3aBUCHMU OLICHUTEIH
kbpM 01.01.2003 1., BbB Bpb3ka ¢ nmpemuHaBaHe kbM MC®O. Harpynanata kpM jgaTaTa Ha OLICHKA
aMOpTU3alMsl € M3MUcaHa. AKO HaTpylaHaTa aMOpTH3alMs € HEelOCTaTb4Ha, € HalpaBeHa KOPEKLHUS B
OTYETHATa CTOMHOCT Ha aKTHBUTE 3a CMETKA Ha NIPEOLIEHBYHMS PE3EPB.

ITvpeonauanno ouenneane

Karo uMOTH, MalllMiHU ¥ CHOPBIKEHHS CE OTYUTAT AKTUBH, KOUTO OTTOBapsAT Ha KPUTECPUHUTE Ha
MCC 16 un uMart CTOWHOCT MpH TPHIOOMBAHETO paBHA WX I0-BUcoka OT 700 jieBa. AKTHBUTE KOUTO UMAT
CTOWHOCT 10 HHMCKA OT IOCOYCHATa C€ OTYMTAT KaTO TEKYIIM Pa3XoJy 3a INepuojia Ha MPUAOOUBAHE B
CBHOTBETCTBHE C 0JI0OpEHAaTa CYETOBOJIHA MOJIUTHKA. BCekn UMOT, MalllHA WIN ChOPHKEHHE Ce OLCHSIBA
MIpH IPUI0OMBAHETO MY IO IIEHA Ha IPUI0OMBaHE OIpe/eieHa B ChOTBETCTBHUE ¢ M3UCcKBaHusATa HAa MCC
16.

[Ipy mppBOHAYANHO NPUIOOMBAHE HMOTHTE, MAIIMHUTE M OOOPYIBAaHETO C€ OLEHIBAT IO
ce0ecTOHOCT, KOSATO BKJIIOYBA MOKYITHATA [IeHa, MUTHHYECKUTE TAKCH U BCUYKH APYTH MPEKU pa3xoju,
HEOOXOIMMH 32 IPUBEKIaHE HAa aKTHBA B Pa0OTHO ChCTOsTHHE. [IpekuTe pa3xoau OCHOBHO ca: pa3XxoaH 3a
MOJTrOTOBKA HA 00EKTa, pa3X0oy 3a IbPBOHAYATIHA J0CTAaBKa U 00paboTKa, pa3xoAuTe 3a MOHTAX, Pa3Xxoau
3a XOHOPapH Ha JIMLA, CBbP3aHH C IPOEKTa, HEMPU3HAT JaHbYEH KPEAUT U Ap.

Ilocneosawio ouensnsane

N30paHuaT OT Opy>KECTBOTO MOAXOJ 3a MocieaBala 0alaHcoBa OLlEHKA Ha UIMOTUTE, MAIIMHUTE,
CHhOPBKEHUSITA U 000pyaBaHeTo € Mozena Ha cedecroiiHocTTa Mo MCC 16 — cebecTOHHOCT, HaMaleHa ¢
HAYMCIICHUTE aMOPTH3AlUU U €BEeHTyaIHa 00E3ICHKA.

Memoo na amopmu3sayus

Jpy>XecTBOTO U3MM0J3Ba JIMHEEH METO]] HA aMOPTHU3aIs HA UMOTUTE, MAlITMHUTE U 000PYBAaHETO
(zprTOTpaliHNTe MaTepuaHU aKTUBH ). OCTATHYHUAT IIOJIE3EH )KUBOT 33 36MH U CTPaIH 110 OTACITHH aKTUBU
e onpezeneH ot HezaBucuMu oneHnTeNnn K6M 01.01.2003 r. Y cpenHEHUAT NOJIE€3€H )KUBOT IO TPYITU aKTUBH
€ KaKTo clejBa;

e crpamu —or25r. 10 50T.
e MamuHU ¥ 00opyaBaHe —oT ST. 70 15T,
e apomoOWIH -orl0r. mo 15T.
®  CHOPBKEHUS -25rT.

®  KOMIIOTPH - 2r.

® TpaHCHOPTHH cpeacTBa — 12,5 T.

® CTONAHCKW MHBEHTap — 15 T.

OrnpezaeneHnuTe CPOKOBE Ha MOJIE3EH )KUBOT HA ABJITOTPAMHUTE MATEPUATIHU AKTUBH CE MPETIIeKAaT
B Kpas Ha BCEKH OTYETeH mepuoj. E(ekThT OT MpOMEHUTE B CUETOBOJAHHUTE MPUOIN3UTEIIHA OIICHKH CE
MIPU3HABa OT BH3MOXXHO Hal-paHHMS OBJEIT IEPHO/I.

Ilocneosauyu pazxoou

Pa3xoaure 3a peMOHTH M MOAAPHKKA CE IPHU3HABAT 3a TEKYIM B IEPHOZA, IPe3 KOWUTO ca
HarpaBCHU. I/I3B'[)pH_IeHI/I nocjeaBamu pasxoan, CBbp3aHu ¢ UMOTH, MalllMHU U 060pyngaHe, KOUTO UMat
XapakTep Ha TMOJMSHAa HAa OMNPEACICHH BB3JIOBM YacTH M arperaTd, Wi Ha MPEyCTPOHCTBO H
PEKOHCTPYKIIHSI, C€ KaUTATN3UpaT KbM OajJaHCOBaTa CTOMHOCT HA ChOTBETHHSI aKTHB U CE MPepasriIexaa
OCTaTbYHHUA MY IIOJIE3CH KMBOT KbM JlaTaTa Ha KalluTaJIn3alus. C’bHIeBpeMeHHO, HEaMOpTHU3HUpaHaTa 4acT
Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IHCBA OT OallaHCOBAaTa CTOMHOCT Ha aKTUBUTE H CE MPU3HABA B TEKYIIIUTE
pa3xo/u 3a Mmeprojia Ha IpeyCTPONCTBOTO.

Obe3yenKka Ha aKkmueu

BanancoBuTe CTOMHOCTH Ha ABITOTPAHHUTE MAaTEPHATHU AKTUBU MOMJICKAT HA Mperien 3a
o0e3IIeHKa, KOoraTo ca HaJIuIle ChOUTHS WK IPOMEHH B 00CTOSITEICTBAaTa, KOUTO IMOKa3Bar, ue OajlaHcoBarTa

13136



CTOWHOCT OM MOIJIa J]a C€ OTJIMYaBa TPAWHO OT Bh3CTAHOBUTEIHATA UM CTOMHOCT. AKO Ca HAJIUIE TaKUBa
WHIMKATOPH, Y€ MPHOIMU3UTEIHO OIpeelieHaTa Bh3CTAHOBHUTEIHA CTOMHOCT € TO-HHCKAa OT TAXHATa
0anmaHcoBa CTOWHOCT, TO TOCNEJHATA CE KOPUTHpa JO0 BBH3CTAHOBHUTEIHATA CTOWHOCT HAa AKTHBHTE.
Bb3craHoBMMaTa CTOMHOCT Ha JBJITOTPAWHUTE MATCPUAIHU aKTHBH € MO-BUCOKA OT JIBETS: CIPaBEINBa
CTOWHOCT 0e3 pa3xoiu 3a mpoAakda WM CTOWHOCT B ymoTpeba. 3a OIpenesHeTO Ha CTOMHOCTTA B
yrnoTpeda Ha aKTUBHUTE, OBJICIINTE TTAPHYHH MIOTOIM CE JMCKOHTHPAT JI0 TAXHATA HACTOSIA CTOHHOCT, KATO
Ce mpuJiara JUCKOHTOB (DakTop Mpeau JaHbIM, KOWTO OTpa3siBa TEKYIIUTE Ma3apHHU YCIIOBUS U OLICHKU Ha
BpeMeBaTa CTOMHOCT Ha MMapUTe U PHUCKOBETE CHCHU(UYHH 32 ChOTBETHHS aKTUB. 3aryOuTe OT 00e3IIeHKa
Ce OTYUTAT B OTUETA 33 BCEOOXBATHUS TOXOJI.

BanancoBara CTOMHOCT Ha JaJicH MMOT, MAlllMHA, ChOPHKEHUE U 00OpY/IBAaHE CE OTIUCBA IMPH
ocBOOOXmaBaHe OT akTuBa. Ilewanmbarta mmm 3arybarta, BB3HMKBAIA OT OTIMCBAHETO HA MIMOT, MAaIllMHA,
CHOPBIKEHHE WITH 000pYIBaHE CE BKIIFOYBAT B OTYETA 32 JOXOJHTE, KOTaTO AKTUBBT CE€ OTITHIIIE.

2.8. Hemekywu nemamepuainu aKmugu

Kato HemaTepuamHWTE aKTUBH C€ OTYUTAT AKTHBU, KOWTO OTIOBapsAT Ha OMNPEACICHUETO 32
HeMaTepUaleH aKTUB 1 OTTOBaPST Ha KPUTEPUHTE 32 OTUYMTAHE HA HEMATEPUAIHU aKTUBU QOpMYJIHpaHU B
MCC 38.

[TbpBOHAYATHO HEMATEPHAIHUTE aKTUBH CE OTYMTAT MO I[eHA Ha mpuaoOuBaHe. HemarepuanHute
aKTHBM CE OTUYHMTAT CJeJ] MPUIOOMBAHETO MO ce0ECTOWHOCT HaMalieHa ¢ HaTpylaHaTa aMOpPTH3alus U
HaTpyIaHH 3aryou OT 00e3leHKa

HemarepuanHuTe akTHBY, KOUTO TIOJJISKAT HA aMOPTU3AIUS C& aMOPTHU3UPAT 10 JIMHEHHUS METOJ 32
CpOKa Ha OTPEICIICHUS MOJIC3eH KUBOT.

AMopTu3aiusaTa 3ano4yBa, KoraTo akTUBBT € Ha Pa3MoJIOXKCHHUE 3a MOJI3BaHe, T. €., KOraro Tod ¢ Ha
MSCTOTO U B CBhCTOSHHUETO, HEOOXOIUMO 3a CIIOCOOHOCTTa My Ja pa0OTH MO HAa4YMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE TIPEKPATABA HA 1aTaTa, Ha KOATO aKTUBBT € OTITHUCAH.

Cpe]lHI/ISIT II0OJIC3€H KUBOT B I'OAWHU U aMOpTI/ISaHI/H/ITe 3a JAaHBYHU LOCJIIU 3a OCHOBHUTC prHI/I
aMOPTHU3UPYEMH HEMaTePUAIHU aKTUBH, € KaKTO CJIe/IBa:

['pyna T'ognau | AMoprtusaimu
32 JIaHBYHH
ey B %

IIporpaMH# IIPOAYKTH 2 50

Ceprudukaru o UCO 2 50

AKTHUBH, KOUTO HMaT HEOTPECIICH ITOJIE3EH KUBOT HE CE aMOPTU3UPAT, a Ce TIPOBEPSIBAT 32 00E3I[CHKA
Ha rojuinHa 0a3a. AKTHBH, KOUTO C€ aMOPTH3UPAT, Ce MPETIIeKIAT 32 HATMIHe Ha 00e3I[eHKa, KoraTo ca
Ha JIUIE CHOWTHS WM MMa TPOMsIHA B OOCTOSTENICTBAaTa, MOJCKA3BaIH, Ye OallaHcoBaTa CTOMHOCT Ha
aKTHBHTE HE € Bh3CTAHOBMMA. 3a 3ary0a oT 00e3IieHKa ce MPU3HABA CyMara, C KOATO OalaHCOBaTa CTOWHOCT
HaJXBBPJIA Bb3CTAaHOBUMaTa. Bb3cTaHOBUMAaTa CTOHHOCT € M0-BUCOKATa OT HETHATa MPOJaKHA CTOMHOCT
U CTOMHOCTTa B ymoTpeOa. 3a Ja ce omnpeaeiu CTOMHOCTTa B yHOTpeOa, akTUBHUTE c€ TPyNHUpaT B Hai-
MAJIKHTE BB3MOXKHH pasrpaHMYUMH CJIUHHIM, TeHEpUpaI MapudHu NoToiy. HeduHaHCOBH akTHBH C
W3KITIOYEHUE Ha MOJIOKHUTEITHA PEIyTalsl, KOUTO MOJIekAT Ha 00e3IeHKa ce TIPOBEPSIBAT 33 EBEHTYaITHO
BB3CTaHOBSIBAaHE Ha 3ary0a OT 00e3leHKa KbM BCSKA OTYETHA J1aTa.

2.9 lvnzocpounu uneecmuyuu

JbarocpoyHnTe MHBECTHULMH, NPEACTABIABAIIM YYacTHE B ABLICPHH, aCOUMHPAHH H JPYTH
JpY’KEeCTBa ca Mpe/ICTAaBeHH BbB (PUHAHCOBHSI OTYET IO CE0ECTOMHOCT.

[IputexxaBaHuTe OT APYNKECTBOTO HMHBECTHULMM TMOIEXKAaT Ha mperien 3a obesueHka. [Ipu
yCcTaHOBSIBaHE Ha 00€3LIeHKa, ChILAaTa Ce OTpa3siBa B OTUETA 32 BCEOOXBATHHS JOXOI.

2.10.Mamepuannu 3anacu
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MartepuanHuTe 3armacyu ca OIICHEHU M0 TO-HUCKa OT: [IeHaTa Ha MPU00MBaHE M HETHATA peau3yeMa
cToiHOCT. Pa3zxoamuTe, KOMTO Ce W3BBPIIBAT, 3a Ja JOBENAT NaZeH MPOAYKT B HErOBOTO HACTOSIIO
CHCTOSTHHE W MECTOHAXOXKJICHHE, Ce BKIIFOUBAT B IIeHAaTa Ha MPUI00NBaHe, KAaKTO CIIE/Ba!

e CypoBMHHM M MaTepHald B TOTOB BHJl — BCHUYKH JIOCTAaBHU Pa3XOJH, KOUTO BKIFOUBAT
BHOCHH MUTA U
TaKCH, TPAaHCIOPTHHA DPAa3XOAH, HEBH3CTAHOBHUMH JaHBLIW M JIPYTH Pa3XOAHW, KOWTO OTPUHACIT 3a
MIpUBEXXJaHe HAa MaTepHAIIUTE B TOTOB 32 TSIXHOTO M3MOI3BAHE BUI;
e ToroBa mponayKuus (CTPOUTEIHO MOHTAXHHU paboTH) — MPEeKH
pa3xoau Ha MaTepuaid W TPyA W NPUCHAAAIIA C€ 4YacT OT NMPOW3BOJCTBEHHUTE HENPEKH Pa3sXxoAu IpH
HOpPMaJHO HATOBapeH KamaluTeT Ha MPOU3BOACTBEHHUTE MOIIHOCTH, C U3KIIOYEHHE Ha
aJMHHUACTPATUBHUTE Pa3XOAH, KYPCOBUTE PA3IMKH U Pa3XOAUTE TI0 MPUBJICUYECHN (PMHAHCOBHU PECYPCH.
[lpu ymotpebarta (mpomak6ara) Ha MaTepHANIHUTE 3amackd ce W3MO0J3Ba METONBT Ha
CpEIHOTIpereHara IeHa.
Hernara peannszyema CTOWHOCT TIPECTABIIsIBA IPUOIM3UTEITHO ONpeielieHaTa MPoJakHa [IeHa Ha
JaJIeH akTHB B HOPMAITHUS XOJI HAa CTOMAaHCKa JEHHOCT, HamalieHa ¢ TPUOIM3UTEITHO OIpENeICHHUTE
pa3xo/au 1O JOBBPIIBAHETO B THPrOBCKHU BHJI HA TO3H AKTUB M MPUOIU3UTEITHO ONPEIeIICHATE Pa3X0aH 32
peammzanmsa. Tsa ce ompexaens Ha 0a3za aHanM3 OT CHEHUAIMCTH B JAPYXKECTBOTO, KAaTO CE H3IOJN3Ba
rH(pOpMAITUs 32 IEHU OT MTOCIEAHH JOCTABKHU W/WiTH 0epTHH IEHN Ha MaTePUAITHU 3aIIacH OT CHIUS BH/I.

2.11.Twpeoecku u opyzu e3emanus

B3emanunsTa OT KIMEHTH MO MPOJAKOM, Ce NMPH3HABAT M OTYMTAT IO OPHTHHAIHA (aKTypHA
CTOMHOCT, HAMaJIeHa ¢ 00e3IeHKa 3a HechOupaemu cymu. [IpubnmsnTenHaTa oneHKa 3a CBMHHUTEITHH U
HechOMpaeMy B3E€MaHMsl CE MpPaBH, KOraTo 3a ChOMpaeMOCTTa Ha IslaTa CyMa CBIIECTBYBAa BHCOKA
HecurypHocT. HecwrOupaemuTe B3eMaHHS ce OOE3IEHABAT W3ILIIO, KOTaTO TOBa OOCTOSTENICTBO Ce
ycraHoBH. HechOupaemuTe B3eMaHUs ce OTIIMCBAT IIPU TAXHOTO YCTAHOBSIBAHE.

OnpenensiHeTo Ha 00€3IEeHKAaTa ce M3BHPIIBA Ha 0a3a Ha BB3PACTOBHUST aHAIM3 HA BCSIKO €THO
B3€MaHe KaTo € MPUETO B3EMaHUs C M3TEKbJ CPOK OT Majierka MoBede OT eHa TO/IMHA Jia ce 00e3IeHsABAT
Ha 100 %.

[Mpeannarenure pa3xoid, KOUTO KacasT cJelIBallld OTYETHH ITEPHOAM CE MPEACTaBAT KaTo
ABAaHCOBO NPEBCACHN CYMHU Ha JOCTABUUIIU U C€ BKIIIOYBAT BbB B3€EMaHHATA OT KIIMCHTHU U JOCTAaBYHUIIN

JlanpuuTe 3a B3CTAHOBSIBAHE CE MPEACTABST 110 OPUTHHAIIHHS pa3Mep Ha CyMaTa Ha B3eMaHETO.

Jlpyrute B3eMaHUsI Ce PEICTaBAT MO CE0eCTOHHOCT.

Kato npnrocpoynu ce kinacupuuupar B3eMaHus, KOUTO ca ¢ QUKcHUpaH Najie) U OCTaThYCH CPOK
710 Ta/ie)ka HaJl eIHA TOAMHA OT JjaTaTa Ha IajIexa.

KaTo kpaTkocpo4HU ce KIacu(puIpar B3eMaHHs KOUTO ca:
e (€3 pUKCUpaH Majex
e c UKCHpaH MaJeK U OCTATHUCH CPOK JO Majexka JI0 e/IHa TOJMHA OT JIaTaTa Ha QUHAHCOBHS OTYET

2.12 Iapuunu cpeocmea
[TapuunuTe cpeAcTBa W MapUYHU SKBUBAJICHTU BKIIOYBAT MApUYHHU CPEICTBA B Opoil U B OaHKW,
CBOTBCTHO B JICBaA U BBHB Ba_HYTa. HapI/I‘IHI/ITe CKBUBAJICHTU Ca KpaTKOCpO‘IHI/I, JICCHO O6paTI/IMI/I
BHUCOKOJIMKBHIHU BJIOKCHHS, KOUTO CT),ZIT)p)KaT HC3HAUUTCIICH pI/ICK oT HpOMﬂHa B CTOfIHOCTTa M.
[TapuunuTe cpencTBa BKIIOYBAT KACOBUTE HATMYHOCTHU M PA3ILIANIATETHUTE CMETKH.
3a menuTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOLIH:
[ ] HapI/I‘IHI/ITe IIOCTBIIJICHUA OT KIIMCHTU U HapI/I‘-IHI/ITe INIalIaHusa KbM JOCTABUYUIIN Ca Hpe)lCTaBeHI/I
opytHo, ¢ BkioueH J1JIC (20%);
e JIUXBUTE I10 MOJYYCHUTE KPEIUTH 32 000OPOTHH CPEJICTBA Ca BKIIFOUEHH KaTo TUIAIIaHe 32
olepaTHBHA JICHHOCT;
e JluxBuUTE MO NMOJYyYSHN WHBECTUIIMOHHH KPEIUTH Ca BKIIOUYECHU KaTO TUIANIAHUS KbM (DMHAHCOBATA
JICHHOCT;
o [Ipu mocraBka Ha IBJITOTpaiHUW aKTUBU OT crpaHarta, ruateHust IJIC ce mocouyBa Ha pen
,IUTAIAaHAS KM JTOCTABYHIIM KBHM MMAPUIHHUTE TIOTOIM OT OIepaTHUBHA JECHHOCT, TOKOJIKOTO TOM yJacTBa
1 CC Bb3CTAHOBABA B ONEPATUBHUTE IMOTOLM HA APY>KECTBOTO 3a CHOTBETHHS IIepro (Mecerlr).

15136



2.13.3a0vasicenusn Kom 0ocmaguuuyu u Opy2u 3a0v14cenus

3aabKeHUATa KbM JOCTABYHUIA M JAPYTUTE TEKYIIH 3aBJDKEHHS Ce OTYUTAT [0 CTOWHOCTTA Ha
OpHUTHHAIHHUTE (aKTypH, KOSTO Ce TIPHEMa 3a CIpaBeyIMBaTa CTOMHOCT Ha C/eKara u 1ie Ob/ie H3IIaTeHa
B OBJICIIE CPEIly MOJYUYCHUTE CTOKH U YCITYTH.

2.14 JTuxeonocnu 3aemu _u Opy2u npueie4enu hunancoeu pecypcu

Bcuuku 3aeMu W Ipyrd TpUBICYCHU (DUHAHCOBH PECYpCH C€ OTYHMTAT IO Ce0ECTOMHOCT
(HOMUHaJIHA cyMa), KOSTO Ce MpHeMa 3a CIPaBeJIMBA CTOMHOCT HA TIOJYYCHOTO 1O CENKaTa, HETHO OT
MIPEKUTE Pa3XxOdr, CBbP3aHU C TE€3W 3a€MU W IpHBIeYeHN pecypcu. Ciiell MbpBOHAYAIHOTO MPH3HABAHE,
JUXBOHOCHUTE 3a€MHU M JPYTH TMPHUBICUEHH PECypCH, ca IOCIEABAIIO OIEHEHH I0 aMOPTH3HpyeMa
CTOWHOCT, OTIPE/Ie/ICHa Ype3 MpUiarane Ha MeTojia Ha e()eKTUBHATA JTUXBA. AMOPTH3HpyeMaTa CTOMHOCT €
M3YHUCIIEHA KaTO ca B3€TH IMPEIBH]l BCHYKW BHIOBE TAaKCH, KOMUCHOHHHU W JAPYTH Pa3XOJH, BKI. JTUCKOHT
WJIH TIPEMHUS, aCOIIMHpPaHU C Te3u 3aeMu. [lewanbure u 3aryOuTe ce mpu3HaBaT B OTYETA 32 BCEOOXBATHUS
J0X04 KaTo (1)I/IHaHCOBI/I HpI/IXOI[I/I NN pa3x0zu/1 Hp€3 HCpI/IOI[a Ha aMomeam/m HJIU KOT'aTO 3adbJDKCHUATA
C€ OTIHIIAT WX peaylupar.

JIMXBOHOCHHUTE 3aeMH U APYTH MPUBJICUEHH (PMHAHCOBH PECYPCH Ce KIacu(UITUPAT KATO TEKYIIIH,
OCBECH 32 4acCTTa OT THX, 3@ KOATO JPYKECTBOTO MMa OE3YCJIOBHO IIPABO J1a YPEIU 3abDKCHUETO CH B CPOK
Haz 12 Mecena oT garara Ha OaaHca.

2.15./Tusunz
Cwrnacio MCC17 nu3uHroB JOroBop ce kiacupuimpa Kato (PMHAHCOB JIM3HHT, aKO MPEXBHPIIS 110
CBIIECTBO BCHYKHM PHUCKOBE M H3TOIM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3MHTOB 1OTOBOp ce
KJIacU(HUIpa KaTo OIEPaTHBEH JM3UHT, aKO HE TMPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOIU OT
COOCTBEHOCTTa BbPXY aKTHBA.

QDunancog nusunz

Jusunzononyuamen

OUHAHCOBUSAT JIM3MHT, MIPU KOWTO ce TpaHChepupa KbM JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHYKH PHCKOBE M CTONAHCKU IOJI3H, HPOM3TUYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa HOJ (DHHAHCOB
JIM3UHT, CE KallMTAIM3MPa B OTYETA 32 YUHAHCOBOTO CHCTOSIHHE HA JIM3UHTOTIOIydaTelsl KaTo ce MPECTaBs
KaTo UMOTH, MAllIMHU 1 000pYyABaHE MO/ JIU3UHT TI0 IIeHa Ha He3a0aBHa MpoJiak0a MM aKo € Mo-HUCKA —
10 HACTOSAIIATA CTOMHOCT HA MUHUMAJTHUTE JIM3UHIOBY IJIAIaHus. JIN3MHIOBUTE IUIAIIAHUS ChIBPKAT B
OIIpPENIeNIEHO ChOTHOILIEHNE (MHAHCOBHUS pa3xoj (JIMxBaTa) M MPHCIIAAaIiaTa ¢ 4acT OT JM3HHIOBOTO
3aJIbJDKEHHE (TJIaBHHUIIA), TaKa Y€ J1a CE TOCTUTHE TOCTOSTHEH JIMXBEH MPOIIEHT 3a OCTaBalllaTa Hen3IjaTeHa
YacT OT TJIaBHMIATAa I10 JIM3MHIOBOTO 3aabJDKeHHE. JIMXBEHHTE pa3xoAu ce BKIIOYBAT B OTYETa 3a
BCe0OXBaTHUA JOXOJ U C€ MPU3HABAT KaTo (PUHAHCOBH Pa3xo.Iu.

[Tpunobutute nox (GPUHAHCOB JIM3UHT aKTHBU CE€ aMOPTH3HpAT Ha 0a3a MOJIe3HHUs )KUBOT Ha aKTHBA
Y B paMKHTE Ha JTU3UHTOBUS CPOK.

Onepamueen ausunz

JIu3uHT, IPU KOWTO HAeMOJATEIST MPOIBIDKABa Ja MPHUTEKaBa CHINECTBEHATA YacT OT BCHUKH
PHUCKOBE M CTOMAHCKH M3T0JIU OT COOCTBEHOCTTA BhPXY JaJCHHs aKTHUB Ce KJIaCU(HUIIUPa KaTO OIepaTUBEH
JIN3UHT.

IlocThIuieHHSITA IO ONEPATUBHHS JM3WHT C€ TPHU3HABAT KAaTO JPYTH JOXOAWM B OTYETa 3a
BceoOXBaTHHS TOXO/ Ha 0a3a TMHEEH METOT 3a IePHO/Ia Ha JIM3UHTA.

[InamanusiTa BB Bpb3Ka C ONEPATUBHHUS JIM3UHT Ce TIPU3HABAT KaTO PAa3XOJH 33 BBHHIIHHU YCIYTH
B OTYETA 32 BCEOOXBATHMS JOXO]I Ha 0a3a JIMHEEH METO/T 3a Iepro/ia Ha TU3UHTA.

2.16 Ilencuonnu u opy2u 3a0sa2ceHus KoM HEePCOHAId O COYUAITHOMO U MPYO080
3AKOHOOAMECIE0

TpymoBuTe W OCHUTYPHUTEIHH OTHOIIEHHUS C PaOOTHHUIINTE W CIY)KUTEIHWTE B JPYKECTBOTO Ce
OCHOBaBaT Ha pasnopendoure Ha Kojmekca Ha TpyJa M Ha pa3nopeadUTe Ha JASHCTBAIOTO OCHUTYPUTEIIHO
3aKOHO/IATeJICTBO B Bbarapust.

3aIbIDKEHUS. KbM MIEPCOHA M OCUT'YPUTEIIHM OPraHM3alldd Ce KIaCH(HUIUPAT 3aIb/DKCHUS Ha
MPEANPHUSITHETO I10 TOBOA Ha MUHAJ TPY/I, ITOJIOKEH OT HACTHUS MEPCOHAN M ChOTBETHUTE OCUTI'YPHUTEITHU
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BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOAATeACTBOTO. ChriracHo m3uckBanusaTa Ha MCCI19 ce BkmouBaT u
HAYHMCIIEHUTE KPAaTKOCPOYHH JTOXOIM Ha MEpPCOHANa C MPOW3XO0J HEMOI3BaHU OTITyCKH Ha TepcoHalia u
HaYHCIeHUTEe Ha 0a3a Ha JeWCTBAINTE CTABKH 32 OCUTYPSIBAHE, OCUTYPUTEITHA BHOCKH BHPXY TE€3H JIOXO/IH.

Kpamkocpounu ooxoou

Kpatkocpounute moxomam 3a HaeTusl MepcoHan moj ¢opMaTa Ha BB3HArPaXICHUS, OOHYCH H
COLIMAJIHH JIOTUIANAHUS ¥ TPUA00MBKY (M3UCKYEMH 32 YpekKIaHe B paMKHUTE Ha 12 Mecena ciies Kpas Ha
Meproja, B KOWTO MEPCOHATBT € MOJOXKWI TPYH 32 TSIX WU € U3IMBJIHWI HEOOXOJIMMHTE YCIOBHUS) CE
MIPU3HABAT KAaTO Pa3xo]] B OTYETA 32 BCEOOXBATHHUS JOXO/ (B mevardara wim 3aryoara 3a ToAMHaTa), OCBEH
ako mageHr MC®O He U3UCKBa Ta3u CyMa Ja ce KallTaln3upa B ce0ECTOWHOCTTA Ha OTPEIeNieH aKTHB, 32
Meproa, B KOUTO € MOJIOKEH TPYIbT 3a TSIX W/WIK Ca U3IMBJIHEHN H3UCKBAHUATA 32 TAXHOTO IOJTy4aBaHe,
Y KaTo TEKYIIO 3aIbJDKeHHE (ClIe]] IpYCIalane Ha BCUYKHY IJIATeHH BeYe CyMH U TIOJIaraliy ce yIPBIKKH)
B pa3Mep Ha HEJUCKOHTHPAHATA M CyMa.

Ksm JaTaTa Ha BCCKU (bI/IHaHCOB OTUCT APYKCCTBOTO IIPpAaBU OLICHKA HAa CyMaTa Ha OYaKBAaHHUTE
pa3xou IO HATPYIBAIIUTE CE KOMIICHCHPYEMHU OTIIYCKH, KOSITO C€ O4YakBa Ja ObJe HM3IUIaTeHa KaTo
pe3ynTaT OT HEeM3MOJA3BaHOTO MPaBO Ha HATPYIAH OTIYCK. B olleHKaTa ce BKIIOYBAT MPHUONIHM3UTETHATA
MpeleHKa 3a cyMaTa 3a CaMUTe BB3HArPaKACHUS W Ha BHOCKUTE IO 33JbJDKATEITHOTO OOIIECTBEHO U
3IPaBHO OCHUTYPSIBaHE, KOUTO PabOTONATENST AbKH BbPXY TE3U CYMHU.

Mvnzocpounu 00xo00u npu neHcuoHupaue

Inanose ¢ deghunupanu 6Hocku

OCHOBHO 3aJLIDKCHHE Ha JAPYXKECTBOTO Karo paboronaten B beirapus e aa u3BbpIBa
3aJ/BJDKUTEITHO OCUT'YPSIBAHE HA HACTHUS CH MepcoHa 3a GoHJ ,,JIeHCHr”, MOMBIHUTENHO 33bIDKUTEITHO
neHcuonHo ocurypsisane ([I3I10), ¢ounx ,,00mo 3abonsBane u MaiuuacTBo” (O3M), doHI
»bespaboruna”, ¢poun ,, ITpynosa 3nononyka u npodecuonanna conect” (T3I1B), doun ,l"apantupanu
B3emaHus Ha paborHunure u ciuyxwurenure”’ (I'BPC) wm 3ppaBHO ocurypsBane. Pasmepure Ha
OCUTYpUTEITHATE BHOCKH C€ YTBBP)KJABaT BCSKa TOJIMHA Chc 3akoHa 3a Orokera Ha JJOO u 3akoHa 3a
oromkera Ha H30K 3a choTBeTHara romuHa. BHOCkuTE ce pasmpenensT MexAy padoToiarens U
OCHUTYPEHOTO JIMIIe B CHOTBETCTBHE ¢ mpaBwiata oT Kojekca 3a commanuno ocurypsiBane (KCO) B
crotHOMIeHUE 60:40 (2014 1.: 60:40).

Te3n ocuUrypuTenHH TICHCHOHHH IUIAHOBE, MPHJIAraHd OT JPYXKECTBOTO B KAa4eCTBOTO MYy Ha
paboTtonaTen, ca TIIaHOBE ¢ JeGUHUPAHU BHOCKU. [Ipu TAX pabOTOATENAT IIala MECEYHO ONPEICIICHH
BHOCKHM B abpkaBeH ¢oH[ ,llencun”, ¢oux ,,03M, donn ,.bespadboruma”, ¢poun ,,T3I1B”, kakTo 1 B
YHUBEPCAIHHU U TpodecnoHaIHN IeHCHOHHH (oHI0BEe — Ha 0a3a (PUKCUpAHU 110 3aKOH MPOICHTH M HAMA
MPaBHO WM KOHCTPYKTHBHO 33/IbJDKCHHUE /1a IOTUIaIIa BbB (pOHI0BETE ObACIIN BHOCKH B CITyYanTe, KOTaToO
TE HAMAT JAOCTATHYHO CPEJICTBA Ja U3ILIATAT HA ChOTBETHUTE JIMI[A 3apa00TEHHUTE OT TSAX CYMH 32 MEePHO/Ia
Ha TPYAOBUS UM CTaX. AHATOTMYHHU Ca U 3a]IbJDKCHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpPSIBAHE.

KBM nipyxecTBOTO HsIMa Ch3/aJieH U GYHKIIMOHHUPAIIl YACTEeH J0OPOBOJICH OCUTypuUTeeH (QOH/.

JIbIDKUMHUTE OT JPY>KECTBOTO BHOCKH MO TUIAHOBETE C JIC(UHUPAHU BHOCKH 32 COIMATIHOTO U
3IpaBHO OCUTYpsSIBAHE c€ MPHU3HABAT KAaTO TEKYI Pa3XoJl B OTYETa 3a BCEOOXBATHHUS JOXOA (B meyandarta
niy 3ary6ata), ocBeH ako aageH MC®O He u3nCcKBa Ta3u CyMa Jia Ce KalTuTaIN3upa B c€0ECTOMHOCTTA Ha
OTIpe/ieNieH aKTHB, U KaTo TEKYIIO 33 IbJDKEHIE B HEJJUCKOHTHPAH pa3Mep, 3ae/JHO U B TIEpHO/Ia Ha [ToJlaraHe
Ha TpyJa W Ha HAYMCJIEHHETO HAa ChOTBETHHTE JIOXOJHM HA HAETHUTE JIMLA, C KOMTO JOXOAW BHOCKUTE Ca
CBBp3aHHU.

Inanose ¢ oepunupanu 0oxoou

CorinacHo Kogekca Ha Tpyna IpyKecTBOTO B KaueCTBOTO My Ha pabortogaren B beirapus e
3abJDKEHO Jia M3IUIalla Ha MepcoHaNa NpU HAacThIIBaHE HA MEHCHOHHA BB3PACT 00e3leTeHHe, KOeTO B
3aBHCUMOCT OT TPYJIOBHS CTaX B MPEANPHUITAETO MOXKE JIa Bapupa Mex 1y 2 u 6 OpyTHH pabOTHH 3aIl1aTi
KbM JlaTaTa Ha MpeKpaTsBaHe HA TPYAOBOTO IpaBooTHOWEHHE. [10 CBOUTE XapaKTEPUCTUKHU TE3U CXEMHU
npeacTaBisiBaT HeOHIMPaHH TUIAHOBE C JEe(PUHUPAHU JOXOAH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 33 bJDKEHHS Hallara y9acTHEeTO Ha KBATM(UIMPAHU aKTIOEPH,
3a Jia MOXKE JIa Ce OTIPeJIeIN TAXHATA CerallHa CTOHHOCT KbM JaTaTa Ha (PMHAHCOBHUS OTUET, 110 KOSITO TE Ce
MpEeACTaBAT B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE, @ PECIIEKTUBHO M3MEHEHHETO B CTOMHOCTTa MM, CE
MpeJcTaBs B OTYETa 32 BCEOOXBATHUS JOXOJ KAaTo: a) Pa3XOJMTE 3a TEKYIl M MHHAIl CTAX, Pa3XxoJIuTe 3a
TUXBa W eQEeKTHTE OT CHKpAaIlICHUATa W YpeKIaHHATA ce MPHU3HABAT BelHAra, B MEpUOJa, B KOWUTO
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BB3HUKBAT, U MPEJACTaBAT B TEKyllara nedanda wid 3aryoa, 1o CTaTHs ,,pa3Xxoau 3a HepcoHan”, u 0)
e(eKTHTE OT MOCIEBAIIUTE ONCHKH Ha 33JIbJDKEHUSTA, KOUTO MO CHIECTBO MPEJCTABISIBAT aKTIOCPCKH
nevanou W 3ary0u, ce MpU3HABAT BeJIHAra, B MIEPHOIa, B KOWTO BH3HHUKBAT, H CE TPEJCTABAT KbM JAPYTH
KOMITOHCHTH Ha BCEOOXBAaTHUS JIOXOM, IO CTATHA ,,JIOCICABAIIM OIICHKM Ha TICHCHOHHHW ILIAHOBE C
neduHUpaHN TOXOMW’ . AKTIOEPCKHTE TedanOu W 3aryOM MpOW3THYAaT OT MPOMEHH B aKTIOEPCKUTE
MPEUIOKEHHS U OTIHTA.

KbM natata Ha Bceku rofullieH (DMHAHCOB OTYET JPY)KECTBOTO HA3HAYaBa CEPTHQUIMPAHH
AKTIOCPH, KOUTO U3JaBaT JOKJIAJ ¢ TEXHUTE U3YHCICHHUS OTHOCHO IBJITOCPOYHUTE MY 3aIbJDKCHUS KbM
MepcoHaa 3a 00e3MIeTeHHs TIPU IEHCUOHUPAHE. 32 1IeNITa Te MPUJIaraT KpeJIUTHHS METO]l Ha IPOTHO3HUTE
enuanny. CeramHara CTOWHOCT Ha 3aIbJDKEHUETO MO JeDUHHpAHHUTE JOXOAM CE HW3YHCISABA 4pe3
JUCKOHTHPAaHE Ha OBACIIUTE MAapUYHU TOTOIM, KOMTO CE OYaKBa Jia ObJaT M3IJIATCHU B PAMKHUTE Ha
MaTypUTeTa Ha TOBA 33b/DKECHHE U MTPU W3MON3BAHETO HA IMXBEHUTE PABHUINA HA IBPKABHU JBJITOCPOTHU
00JIUTaNNY ¢ TIOA00EH CPOK, KOTUPaHH B bhirapust, KbIeTo GyHKIIMOHUPA H CAMOTO JIPY>KECTBO.

Joxoou npu nanyckane

ChriaacHO MECTHHUTE Pa3nopendy Ha TPYAOBOTO W OCUTYPHUTENHO 3aKOHOAATENICTBO B bbarapus,
JpY>KECTBOTO KaTo paboToAaTeNl MMa 3aIbJDKEHHUE J1a M3IJIaTH MIPH MPEKpaTsBaHe Ha TPYAOBUS JOTOBOP
Mpeau EHCHOHUPAHE OTNPENIEeIeHH BUOBE 00€3IETeHUS.

JpyXecTBOTO mMpH3HaBa 3aIb/DKCHUSITA KbM IIE€PCOHAJa MO JOXOOM HPU HAIyCKaHe Hpeau
HaCThIIBaHE HAa IEHCHOHHA BB3PACT, KOraTo € JEMOHCTPUPaH OOBbP3BAlll aHTAKUMEHT, Ha 0a3a myOInyHo
AHOHCHUpAH IIJIaH, BKJI. 3a MPECTPYKTypUpaHe, 1a ce MPeKpaTy TPYAOBUS TOTOBOP ChC CHOTBETHUTE JIMIIA
0e3 1a uMa BB3MOXKHOCT /1a C€ OTMEHH, WM Ipu (HOPMAIHOTO M3IaBaHE Ha JTOKYMEHT 3a JOOPOBOJHO
HamyckaHe. JloXxonu mpu HamyckaHe, IUIaTUMH IoBede OT 12 Mecela, ce JUCKOHTHUPAT U IPEACTaBsT B
oTyeTa 3a (UHAHCOBOTO CHCTOSIHHUE MO TAXHATA CEeTalrHa CTOWHOCT.

2.17. Akyuonepen Kkanuman u pezepeu
»PA3ZEPJIEC* AJl e akuMOHEpHO JPY>KECTBO M € 3aJbJDKEHO Ja peructpupa B THproeckus
PETUCTBP ONpEEIIEeH pa3Mep Ha aKLIMOHEPEH KaluTall, KOMTO J1a CIIyKH KaTo 00e3NeYeHre Ha KPeAUTOPUTE
Ha JpPYKECTBOTO 3a H3IBJIHEHHWE HAa TEXHUTE B3€MaHUS KbM HEro. AKIMOHEpUTE OTroBapsT 3a
3aJbJDKEHUSITa Ha JIPY)KECTBOTO JIO pazMepa Ha CBOETO aKIMOHEPHO Y4acTHe B KamuTala M MOraT Ja
MPEeTEeHIUPAT BPbIIaHEe Ha TOBA YYaCTHE CaMO B IIPOU3BOJCTBO 10 JTUKBUIALMS WK HECHCTOATEIHOCT.
ChriacHo M3MCKBaHUATA Ha THPrOBCKUS 3aKOH M YCTaBa APY>KECTBOTO € JUIBKHO Ja (opmupa
¢donx Pesepren, karo M3TOUHUIIM Ha (POHIA MOTaT J1a OBJAT:
e Haii-manko eiHa gecera or mevanbaTa, KOSITO Ce OT/ENs, JIOKaTo cpencTBara 3a (GoHIa
nocturaat 100% ot kanuTana wiM mo-rojsiMa 4act, peJBUICHa B YCTaBa;
e (CpexacrBa, NMOJIyYeHH HAJ HOMHHAJIHATa CTOMHOCT Ha aKUUWUTE NPU H3AABAHETO UM
(mpemueH pe3epB);
e JIpyru U3TOYHUIIHN, IPEIBUICHU 10 pemenne Ha OOmoTo crOpaHue.
CpenctBara ot (oHIIa MOTaT Ja ce M3IMON3BaT CaMo 3a MOKPHBAaHE HA TONUINHATA 3ary0a W Ha
3aryom oT mpenxoiHu roauHu. Koraro cpenctBara BBB (DOHJA JIOCTUTHAT ONpEJEieHus B Ycrasa
MUHHMAJIEH pa3Mep, CpeACTBaTa Hajl Ta3u CyMa Morar Jia ObJaT U3II0JI3BaHH 32 YBEIMYaBaHe Ha KaruTajia.

2.18 lanvuu 6bpxy neuanoama

Texywume Oanvyu BBPXY Iedandara ca ONpPEIC/ICHH B ChOTBETCTBHE C M3MCKBaHHATA Ha
OBNTapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIIOPATUBHOTO IOJOXOAHO OOJaraHe.
HomunannaTa manbsuHa ctaBka 3a 2016 1. e 10% (2015 r.: 10%).

Omcpouenu danvyu BHPXY Tedaadara ce ONpeAesAaT Ype3 MpuiiaraHe Ha OaJlaHCOBUS ITACHBEH
METOJI, 32 BCHYKH BPEMEHHU Pa3JIMK{ KbM JlaTaTa Ha (DUHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEKIY
0aJlaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBHU HA OTJICIIHUTE AKTHBH U TIACHBH.

Omcpouenume OanvyHu nacueu ce TPUIHABAT 32 BCHUYKU OONaracMu BPEMEHHU Pa3JIMKH, C
M3KJIFOUYEHUE Ha TE3H, MOPOJIWIM C€ OT NMPU3HABAHETO HAa aKTHB WM MAacHB, KOWTO KbM JaTaTa Ha
CTOTAHCKATA OTIepallns HE ¢ MOBIHUSIT BbPXY CUCTOBOHATA U JaHbUYHATA mevasnoa / (3aryoa).

Omcpouenu O0anvyHu axmueu c€ TPU3HABAT 32 BCHUYKKM HaMallsieMH BPEMEHHH pas3iHKH M 32
HEHM3MOJI3BAHU JaHBYHU 3ary0Ou, JI0 CTETEHTa, J0 KOSTO € BEPOSTHO Te JIa ce MPOSsBIT 00paTHO u 1na ObJie
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reHepupana B ObJIele T0CTaThyHa o0araeMa rneJanda WM 1a ce MPOsBT 00IaraeMu BpeMEHHHU Pa3IiKH,
OT KOHTO JIa MOTaT Ja Ce MPUCIIAAHAT Te3H HAMAISIEMH PA3JIUKH, C H3KIFOUCHHE HA PA3IUKUTE, TOPOIHIN
ce OT NMPU3HABAHETO HAa AKTHB WM IaCHB, KOWTO KbM JaraTra Ha CTOIAHCKAaTa OMEpalys He € TOBIHSLI
BbpXY CUCTOBOJHATA M JaHbYHATA neyasba / (3aryoa).

banancoBarta CTOIHOCT Ha BCHUKH OTCPOYCHH JaHBYHH aKTHBHU CE MPETJIeHK/Ia P U3TOTBSIHE HA
TOJMIIHUS OTYET U C€ PeAyLHpa JI0 CTENEeHTa, 0 KOATO € BEPOSTHO T€ Ja Ce MPOSBAT 00PaTHO U Ja ce
reHepypa JI0CTaThbuHO obsaraecMa revanda uiv MposiBSBAILY CE TIPe3 ChIIUS NepHo ]l 00IaracMu BpeMEHHU
pa3iUKH, C KOUTO T€ MOTar Jia ObJaT MPHUCIaHATH WU KOMIICHCUPAHU.

OTcpoueHNTE TaHbYHH aKTHBH M IACHBH CE OLICHSBAT Ha 0a3a JaHbYHHUTE CTABKU, KOMTO CE OYaKBa
Jia ce MpuJIarar 3a Mepuoa, Mpe3 KOWTO aKTUBHTE I CE Pean3upar, a MaCUBHUTE I Ce ypeasT (moracsr)
Ha 0a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa WIIH C T'OJIIMA CTETICH HA CUTYPHOCT CE OYaKBa Jia ca B CHJIA.

Kem 31.12.2015 r. oTcpodeHWTe AaHBIM BLPXY Iedyanbara ca olleHeHH mnpu craBka 10%
(31.12.2014 r.: 10%).

2.19./10x00u na akuus

OCHOBHHTE JTOXOAM Ha aKIMs Ce W3UMCIIABAT KaTO C€ pa3leiy HeTHaTa redanda Wi 3aryoa 3a
nepro/ia, MoAJeKalla Ha pasnpeelicHie MeXy aKIIHOHEPHUTE, IPUTEeKaTeIn Ha OONKHOBCHU aKLUK, Ha
CpeAHO-TIpeTerIeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 32 TIEPHO/IA.

CpenHo-TipeTerieHusT Opol aKIWHM HPEICTaBiIsABa OpOSAT Ha AbPKAHUTE OOMKHOBEHU AKIMH B
HAa4yaJloTO Ha TepHoJa, KOPUTHpPaH ¢ Opos Ha oO0paTHO W3KYNEHWTe OOWMKHOBEHHM aKIMW W Ha
HOBOM3/IaJICHUTE TaKUBa Mpe3 IMepHo/ia, YMHOXKEH 10 cpeHo-BpeMeBus (akrop. To3u daktop u3passisa
Opost Ha JHHTE, MTPe3 KOUTO KOHKPETHHUTE aKIMH ca OWIH AbpKaHU, COpAMO oOIIms Opoif Ha THUTE Tpe3
neproa.

2.20.I1Iposusuu
[IpoBu3uu ce mpu3HABAT, KOTaTO IPYKECTBOTO MMa HACTOAIMIO (KOHCTPYKTUBHO WJIM IPABHO)

3aIbIDKEHIE B PE3yNITaT Ha MHHAJIO CHOWTHE W € BEPOATHO, Y€ TOracsBAaHETO/YPEeKIAaHETO Ha TOBa
3aJIBIDKEHHE TIIe TIOPOAH He0OXOIUMOCT OT U3XOJISII ITOTOK OT PECYPCH Ha ApYyKecTBOTO. [IpoBm3uunTe ce
OlleHsBaT Ha 0a3za Hai-moOpara MpUOIM3UTENHA MPEIICHKA Ha PHKOBOACTBOTO KbM JIaTaTa Ha OTUETa 3a
BCEOOXBATHHSI J0XOJ, HEOOXOANMH 32 YPEKIAHETO Ha CHOTBETHOTO 3aibinkeHue. |lpmbmmsurennara
OIIEHKA Ce TUCKOHTHPA, KOTaTo MaJie)XbT Ha 3abDKEHUETO € AbIrocpodeH. Korato ce ouakBa yact oT
pecypcuTe, KOUTO I CE U3I0JI3BAT 3a YPEXK/IaHe Ha 3abJDKCHUETO J1a ObJIaT Bh3CTAHOBEHHU OT TPETO JIUIIE,
JPYKECTBOTO MPU3HABA B3E€MaHE, aKO € HAJIMIIE BUCOKA CTETICH Ha CUTYPHOCT Ha HETOBOTO MOJTy4YaBaHEe U
CTOWHOCTTAa My MOXX€ HJICKITHO JIa C€ YCTAaHOBH M JOXOJ (KPEIWT) IO ChINAaTa TMO3WIHS B OTYETa 3a
BCEOOXBATHHS JIOXO/I, KBJIETO € MPEACTaBeHa M caMaTa IIPOBU3HSL.

2.21. @unancoeu uHcmpymenmu

Qunancosu akmugu

HpyxecTBoTO KiIacH(pHIMpa CBOWTE (DMHAHCOBM aKTHBH B KaTeropusara 3aeMu (KpPeIuTH) H
B3eManus. Kiacudukamusara € B 3aBUCHUMOCT OT CBIMHOCTTa W IenuTe (MIPeIHA3HAYCHHETO) Ha
(hMHAHCOBUTE aKTUBU U CE OMPEJENS OT PhKOBOJCTBOTO KbM JlaTaTa Ha MbPBOHAYATHOTO UM IIPU3HABAHE
B OTYETA.

OO6uyJaitHO APYKECTBOTO MPHU3HABA B OTYETA 32 (PHHAHCOBOTO CHCTOSIHUE (DITHAHCOBHUTE aKTHBY Ha
JaTaTa Ha ThPTyBaHe — JlaTara, Ha KOsTO TO ce € 00BBP3a1o (I0eJI0 € OKOHYATEICH aHTKUMEHT) J1a 3aKyIH
ChOTBETHUTE (DHAHCOBHM aKTHBH. BCHYKM (PMHAHCOBM aKTHUBU IIbPBOHAYAIHO CE€ OIICHSBAT IO TSAXHATA
CITpaBeJIMBA CTOMHOCT TUIIOC MPEKHUTE Pa3XOAH IO TPAH3AKITUATA, C U3KITIOUCHUE HA Te3W aKTHBH, KOUTO
ca IO CIpaBeUIMBa CTOWHOCT mpe3 medyanou u 3aryou. [lociemHute ce mpH3HABAT 1O CIpaBeIUBa
CTOWHOCT, a MPEKUTE Pa3XxoH [0 TPaH3aKIUATA C€ IPU3HABAT BEJHATa B OTYETA 32 BCEOOXBATHUS TOXO/I.

®DUHAHCOBUTE aKTHUBH CE OTIIUCBAT OT OTUETa 32 PMHAHCOBOTO ChCTOSIHUE Ha PYKECTBOTO, KOI'aTo
TpaBata 3a Mojy4JaBaHe Ha MapUIHH CPEACTBA (TIOTOIM) OT T3 aKTUBHU Ca M3TECKIIM WU Ca MPEXBBPICHU
U JPYKECTBOTO € MPEXBBPIMIO CHIIECTBEHATA YaCT OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BBHPXY
aKTHBa Ha JIPYTo JAPYKECTBO (JuIle). AKO IPYXKECTBOTO MPOIBIKABA /a IbPKH CHIIECTBEHATa YacT OT
PHUCKOBETE W TIOJN3HUTE aCOINMUPaHM ChC COOCTBEHOCTTAa Ha JlaJicH TpaHchepupaH (UHAHCOB aKTHB, TO
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MPOIBJKABA Jla MPU3HABa aKTHBA B 0TYETA 32 (JUHAHCOBOTO CHCTOSIHHE, HO MPU3HABA CHII0 U 00€3TEUEHO
3aIbIDKEHHE (3aeM) 3a MTOTyYeHUTE CPEJICTBA.

Kpeoumu u e3emanusn

Kpenutn n B3emanus ca HexepuBatuBHU (pUHAHCOBM aKTUBH ¢ (DUKCUPAHHM WA YCTAHOBHUMH
TUTAIaHuUs, KOUTO HE Ce KOTHPAT Ha aKTUBEH ma3ap. Te ce oleHsBaT B OanaHca Mo TAXHATa aMOPTU3UpyeMa
CTOMHOCT MPH U3TMOJI3BaHETO Ha METO/1a Ha e()eKTHUBHATA JINXBA, HAMAaJIeHa C HalpaBeHaTa obe3leHKa. Te3n
aKTHBH C€ BKJIIOYBAT B TpyIaTa Ha TEKyIIUTE aKTHBH, KOTAaTO MaTYPUTETHT M € B paMKHTe Ha 12 mecera
WIH B €JIMH O0MYacH ONEepaTHBEH IUKBI Ha JAPYKECTBOTO, & OCTAHAINTE — KaTO HETEKyIIU. Ta3u rpyma
(MHAHCOBH aKTWUBU BKJIIOYBA: NPEIOCTABEHU 3acMH, THPTOBCKH B3EMaHUs, JPYTd B3eMaHWS OT
KOHTpareHTU U TPETHU JINILA, MApUYHU CPEICTBa U MapUYHHU CKBUBAJICHTU OT OanaHca. JIMXBEHUST 10X0[
MO0 KPEIUTHTE W B3EMaHUATA CE MpPU3HABAT Ha 0a3a eeKTHBHATA JIMXBA, OCBEH MPHU KPATKOCPOUHUTE
B3eMaHwus moJ 12 Mecena, KbAeTo NPU3HABAHETO HA TAKBB JIOXOJ € HEOCHOBATEITHO KATO HECHIECTBEHO U
B paMKUTE Ha OOMYAaWHUTE KPEIUTHH YCIIOBUsA. Tol ce mpeacTaBst B OTUETa 32 BCCOOXBATHHS JTOXOJI, KbM
»JAPYTH T0XOIU OT AeHocTTa”.

QDunancoeu akmueu Ha Pa3noaoHceHue U 3a RPoOa)rcoa

OuHAaHCOBUTE aKTHBU Ha PAa3MOJIOKEHHE M 32 MpoJaakOa ca HeIepUBAaTHBHU aKTHBH, KOWUTO ca
MpeJHa3HaYeHN C TakaBa LeJ] WM He ca Kiacuuuupanu B apyra rpymna. O6uyaifiHO Te IpeAcTaBisiBaT
HEKOTUPAHU WM OTPAHUYEHO KOTUPAHU Ha O6opca aKLUUK WIN JSUI0BE B APYTH APYXKECTBA, MPUIOOUTH C
WHBECTHUIIMOHHA 11eJI, ¥ C€ BKJIIOUBAT KbM HETEKYIIIUTE aKTHBH, OCBEH aKO HAMEPEHUETO Ha JPY>KECTBOTO
€ Jla TH IIpOZiaBa B paMKHTE Ha ciieABaluTe 12 Mecena 1 akTHBHO ThPCH KyILyBad.

DUHAHCOBUTE aKTHBU Ha Pa3MOJIOKEHHE U 3a MpojAax0a ce OLEHSIBAT 10 LieHa Ha NpUA0OUBaHe,
3aI0TO ca B IPYXKECTBA OT 3aTBOPEH THIIL, 32 KOUTO € TPYAHO Jla CE HaMepAT JaHHU 3a aHAJOT'OBU Na3apHU
TpaH3aKIWHU WIH MOPaaN 00CTOATEICTBOTO, Y€ OBJCIOTO QYHKIIMOHUPAHE Ha TE3H JIPYKECTBA € CBBP3aHO
C ONpEACICHNM HECUTYPHOCTH, 3a J1a MOXKE Ja C€ HampaBsT AOCTaTbYHO pPa3yMHH M OOOCHOBaHHU
IBITOCPOYHM TIPENAIIONIOKEHHS 32 U3YUCIIIBAHETO Ha CIIPaBeJIMBaTa CTOMHOCT HAa TEXHHUTE aKLUU Ype3
JIPYTH aNTepHATUBHU OLIEHHYHU METOM.

JMBHICHTH 110 aKLIWH U I5UI0BE, KIacu(pUIMPaHy KaTo (PHHAHCOBH aKTHUBH Ha PA3IIOJIOKEHHE U 32
npoaax0a, ce NMpU3HABaT M OTYMTAT B OTYETa 3a BCEOOXBATHHUS JOXOH, KOTAaTO CE€ YCTAHOBH, Y€
JPY>KECTBOTO € MPUAOOUIIO MPABOTO BBPXY TE3U TUBUICHTH.

Qunancosu nacueu u UHCIMPYMERMU HA COOCMEEHUA KARUMA

JpykecTBOTO KiacupuIypa JbITOBH WHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaruTaj HIIH
KaTo ()MHAHCOBHU 3aJIBJDKCHUS WIH KaTO COOCTBEH KAIMTAN B 3aBHCUMOCT OT CHIIHOCTTA M YCJIOBHSTA B
JIOTOBOP CBbC CbOTBETHUS KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

Dunancosu nacueu

DuHAHCOBUTE TACHBH BKIIOYBAT 3aeMU (KPEIWUTH), 3aIBIDKEHUS KbM JIOCTaBUUIM M APYTH
KOHTpareHTu. [IbpBOHAYaNHO Te ce mpU3HABaT B OTYETA IO CIPaBEJIMBA CTOMHOCT, HETHO OT MPEKUTE
pa3xoy IO TPaH3aKIHUATA, a MOCIEABAII0 — [0 aMOPTH3UPyEeMa CTOMHOCT 110 METojla Ha e(eKTUBHATA
JINXBa.

DuHaHCUpPaHe

JBarocpoyHoro (¢puHAHCHpaHE, CBHP3aHO C KOMIICHCHpAaHE HAa HWHBECTHUIIMOHHHM Pa3XxOad 3a
npunoOvBaHe Ha aKTWUB, CE MPHU3HABA B TEKYIIMTE MMEYANON M 3ary0uM Ha CHUCTeMaTH4YHa 0a3a 3a IeNus
TIOJIC3EH KUBOT Ha aKTHBAa, OOMYalHO Chpa3MEpPHO Ha MPU3HATA B Pa3X0UTE 32 aMOPTH3AIIHSL.

2.22 Ilpeuenxku _om_onpedenauwio 3HauyeHnue nNpu_Npuiazane CYemogoOHaAma _NOJUMUKA _HA
opyarcecmeomo. Knrouoeu npuonuzumennu ouenKu u npeonoioiHcenus ¢ 6UCOKa Hecu2ypHocHl.

Ouyenka Ha 3a0bdiceHuUe 3a 0bJ120CPOUHU 00X00U HA NEPCOHANA.
IIpu ompenensiHe Ha ceraniHaTta CTOWHOCT HA JABITOCPOYHUTE 3aIbJDKEHUS KbM IEPCOHANA MIPH
MIEHCHOHUPAHE Ca W3IOJ3BaHU M3YMCIICHUS HA aKTIOCPH, Oa3MpaHH Ha NPEATOJI0KCHHS 33 CMBPTHOCT,
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TEMII Ha TCKYYCCTBO Ha ICPCOHAJIA, 6’[),[[6]1_[0 HHWBO Ha pa6OTHI/I 3ariaTd 1 JUCKOHTOB (baKTOp, KOHUTO
MPEANOIOKEHU Ca MPECUEHEHU OT PbKOBOACTBOTO KaTO Pa3yMHU U YMECTHHU 3a APYIKECTBOTO

Obe3yenKku Ha 63eManus

[Mpubnu3nTenHara omeHKa 3a 3aryOu OT CbMHHTEITHU ¥ HEChOUpacMH B3eMaHUs CE MPABH B Kpas
Ha BCSKa (pMHAHCOBA TOAMHA. BCHYKKM CHMHHTETHH B3eMaHUs (BKII. MpeoGopMeHr upe3 MPeaoroBapsHe),
KOUTO HE ca ChbOpaHU B MPOABIDKCHUE Ha €lIHA TOJAMHA Ce TPETUPAT KaTO HEChOMpaeMu u ce 00e31eHABAT
M3ISUI0,  JIOKOJIKOTO PBHKOBOJICTBOTO IMPEIICHSBA, Y€ CHINECTBYBA BUCOKA HECHTYPHOCT 3a TSIXHOTO
crOuMpaHe B ObaeIIIE.

Ilposusuu 3a 2apanyuu

[Ipu onpenensiHe Ha HAUUCICHUATA 33 JOOPO U3IIBJIHEHNUE HA U3NbiIHeHUTe U npuetn CMP, xouto
Ouxa ce yCBOWJIM IIpH NPEEBsBaHE Ha IPETEHLIUH 32 KAUeCTBOTO OT CTPaHa Ha KJIMEHTHUTE, Ca U3II0JI3BaHH
W3YHCIICHUS HA PHKOBOJICTBOTO B pazMep Ha % OT u3nbiaHeHuTe u npueT ¢ akT Ne 19 CMP, Ga3upanu Ha
JIOTOBOPUTE 3a CTPOUTEICTBO U OTUUTALL OIIMTA HA APY>KECTBOTO.

2.23.Cvoumus, nacmvhuau cied 0amama Ha 200UiHus YUHAHCO8 OmYem

Cw0utus cnen naTara Ha OajlaHca ca OHE3W ChOUTHS, KAKTO OJaronpusATHH, Taka U HEeOJIaronpHsTHH,
KOUTO BBh3HUKBAT MEXK]y JlaTaTa Ha OalaHca W JaTtaTta, Ha KOSITO TOMUIIHUAT (PHHAHCOB OTYET € 0JJ00peH
3a ImyOJIMKyBaHe.

KOpI/IFI/IpaHII/I ca Te3u C'B6I/ITI/I$1, KOMTO OOKa3BaT YyCJIOBHUsA, CHUICCTBYBAJIM Ha JaTaTa Ha IOAWIIHHA
(hMHAHCOB OTHYET.

Hexopurupariy chOUTHS — ca ChOUTHS, KOUTO ca MOKA3aTEIHU 32 YCIOBUS, HACTHITWIIN CJIe]T JaTaTa Ha
TOAMIIHAS (PUHAHCOB OTYET.

[IpennpusitreTo KOpUrupa CymMuTe, IPU3HATH BB PHUHAHCOBUTE OTYETH, 32 A3 OTPA3H KOPHTHPAIIUTE
CBHOUTHS Clie] AaTaTa Ha OajaHca U OChBPEMEHSIBA OTMIOBECTABAHHATA.

[IpennpusitueTo He KOpUTHpa CYMUTE, MpPU3HATH BHB (HHAHCOBM OTYETH, 3a Jia OTPa3H
HEKOPUTHpAIUTe CHOUTHS cliel JaTrara Ha OayiaHca. Korato HeKopurupamuTe ChbOMTHS ClIe]] 1aTaTa Ha
OanaHca ca TOJIKOBA ChIIIECTBEHH, Y€ HEOMOBECTIBAHETO OH MOBJIUSIO HA CIIOCOOHOCTTA HA MOTPEOUTEITHUTE
Ha (DUHAHCOBUTE OTYETH Ja B3EMAT CTOMAHCKH PEIICHHUS, NPEANPHITHETO OMOBECTABA CIeIHATA
nH(pOpMAaITUs 3a BCSIKA ChIICCTBEHA KaTErOpUs HAa HEKOPUTUPAIIIOTO ChOUTHE Clie JaTaTa Ha OaaHca:

®  ECTECTBOTO Ha CHOMTHETO;

e oOlcHKAara Ha (UHAHCOBUS My e(EKT WM HM3sBJCHHE, Ye TaKaBa OICHKA HE MOXe Ja Obje

HarpaBeHa.

JdonbaHuTteHa HHGOPMALKMA KbM CTATUUTE HA PUHAHCOBHS 0TYET

A.OT14eT 32 GUHAHCOBOTO CHCTOTHHE

1 MMOTU, MAILIMHU 1 OGOPYJIBAHE
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Mammnu, Pa3xoau 3a
Tpancnoprau

3eMHA M cTpail  CHOPBIKEHHAS H Hpyru npHao0HBaHe O6mo:
cpeacTBa
o0opynBaHe Ha [IMA
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OT4eTHa CTOHHOCT

Cauo na 1 syapu 3619 3510 24958 24265 2708 2668 495 446 33 31780 30922
Tpuno6uti 109 9 855 40 58 62 719 oLl
Otmicatn - (162)  (17) ) 52 (17 (923)
Canno na 31 nekemBpn 3619 3619 24967 24958 2691 2708 495 495 62 - 31834 31780

Ha6pano m3xadsiBane

Cano na 1 smyapu 1966 1844 16114 15078 1598 1401 309 261 - - 19987 18584
Hauncrera avoprisaris 5 12 262 118 %2 197 15 57 - : 324 1574
Otnucana aMOPTH3aIKS - (162) (17) 9) - R (17 (171)
Caino na 31 ekeMBpH 1981 1966 16376 16114 1613 1598 324 309 - . 20294 19987

banancoBa croiinoct Ha 31
JeKeMBpH 1638 1653 8591 8844 1078 1110 171 186 62 - 11540 11793

banancoBa croiinoct Ha 1
sIHyapu 1653 1666 8844 9187 1110 1267 186 185 - 33 11793 12338

Kem 31.03.2016 r. mgparorpaiiHuTe MaTepWadHH aKTHBH Ha JIpy>KeCTBOTO BKIIOYBAT: 3€MH Ha
cTorHocT 463 xumit. aB. (2015 r.: 463 xun. 51B.) u crpaau ¢ OanancoBa croitHocT 1 175 xwmi. aB. (2015 r.: 1
190 xun. nB.

Kem 31.03.2016 1. pazxodume 3a npudodusane na 0bicompaiHu_akKmueu ca B pazMmep Ha 62
XHIJI.JIB.

OnoBecTsiBaHe 3a OTPaHUYEHHUS BHPXY IPABOTO HA COOCTBEHOCT :
Bwpxy akTrBHTE, COOCTBEHOCT HA JIPYKECTBOTO HAMA HAJIOKEHU OTPaHHUYCHHUSI BBPXY COOCTBEHOCTTA.

2. AbJATOTPAVIHU HEMATEPUAJIHU AKTUBH
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Codryepu Codryepn

2016 2015

BGN'000 BGN'000
OT4eTHA CTOIHOCT
Cango Ha 1 sinyapu 43 43
[Tpumodutn
Ornucanu - -
Cano Ha 31 nekeMBpH 43 43
Ha0pano u3xaésiBaHe
Canjgo Ha 1 ssnyapu 42 40
Hauncnena amopTHu3aliysi 3a roquHaTa 2
Ormnrcana aMopTH3aIHs - -
Cango Ha 31 nekeMBpH 42 42
Banancoa croiiHocT Ha 31 1ekeMBpH 1 1

3. AKTUBUW/(ITACHUBH) MO OTCPOYEHU JAHBIIU
Omcpouenume danvuu 6vpxy neuaroama xvm 31 1eKeMBpHU ca CBbP3aHH ChC CIICTHUTE OOCKTH B
oryera 3a (UHAHCOBO CHCTOSHHE:

JIBMKCHHETO B OTCPOUYCHUTE JaHBYHU aKTUBH/(TIACHBH) € MPEICTABEHO MO-A0Y:

IIpusnatu B IlpusHaru

B
Cango Ha 31
Cango Ha 1 pmeyan6ara wiam coOCTBeHHSA

OTcpoyeHU JaHBYHU AKTUBHU/(MACUBH) nexemBpu 2015

anyapmu 2016 r. 3aryfaTta3a KanurTaj N
roJuHaTa
BGN'000 BGN'000 BGN'000 BGN'000
JBITOoCpOYHM TOXOW Ha IepcoHana 15 - - 15
Wmotn, MmamuHu 1 060pyIBaHe 14 - 14
Kommiencupyemu oTmycku 1 - 1
Joxomu Ha MECTHO (PU3UUECKO JIUIIE 3 - 3
0610 33 - - 33

HpI/I IMpU3HaBaHEC Ha OTCPOYCHUTEC MaHBYHU aKTUBU € B3€Ta MPCABUJ BEPOATHOCTTA OTACIHUTC
pa3jMKu aa uMar 06paTHO IMPOSBJICHUC B 6’5)16]]_[6 U BB3MOKHOCTHUTC Ha APYXKCCTBOTO Oa ICHEpHpa
J0CTaTb4Ha JaHBbYHA rmeyanoa.

4. MATEPUAJIHU 3ATIACH
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Marepuanu
Croku
IIponykuus

O6mo

31.3.2016 31.12.2015
BGN'000 BGN'000
2 263 1936

13 13

1830 1171
4106 3120

Hanuunute xbMm 31 mapt 2016 r. mMamepuanu BKIFOYBAT OCHOBHHM Marepuaiu — 828 xmi. nB. (2015
r.: 416 xu1. nB.) ¥ ca mpecTaBeH! B OanaHca Mo 1eHa Ha NpuaoOuBaHe (ce0eCTOMHOCT).

5. TbPITOBCKH B3EMAHUWSA

Bs3emaHnus ot KIHESHTH

JlocTapuuum o aBaHCH

(011)11 (1)

31.03.2016 31.12.2015
BGN'000 BGN'000
1624 1392
1624 1392

174 30

174 30

1798 1422

B3emaHusTa OT KJIMEHTH ca OE3JMXBEHU M OT TIX — 38 xwiL. JiB. ca JiesoBH (31.12.2015 r.: 25 xw.

nB.), B eBpo — 1 586 xwmu. sB. (31.12.2015 r.: 1 367 xu. 1B.).

JpykecTBOTO € onpeennio oondaeH KpeTuTeH epro/l, 32 KOWTO He HAUMCIISIBA JINXBHU Ha KITMEHTHUTE
1o 360 mau. 3a0aBa ciief] CPOK € TIpUeTa OT JAPYKECTBOTO KaTO WHAMKATOP 3a 00e3leHKa. PEKoBOICTBOTO
MPEIICHsABa ChOMPAEMOCTTa KaTO aHAJIM3UPa CKCIIO3UIIMATA Ha KIIMEHTAa, Bh3MOKHOCTHUTE 3a MOracsBaHe U

B3€MAHC pCHICHUEC OTHOCHO HAYUCIABAHCTO Ha 0683HCHKa.

Hsama npocpodeHu 00e3leHeHN H He00e31IeHEHH B3EMaHHs OT KIIMEHTH.

IlIpeoocmasenume asancu xovM 31 nekeMBpHu ca 3a MOKyIKa Ha: JbpPBECHHA, PE3EPBHU YaCTH W

TEXHOJIOTMYHA CKUITMPOBKA OT CTpaHaTa.

APYT'U TEKYIIIN AKTUBH

Pazueru 3a nuxsu
JlaHbIM 3a BB3CTAaHOBSIBAHE
3acTpaxoBKH M aDOHAMEHT

Hpyrn
Oomo

6. KAIIUTAJ U PESEPBU

31.03.2016 31.12.2015
BGN'000 BGN'000
2 6
395 232
18
90 130
487 386
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31.03.2016 31.12.2015

BGN'000 BGN'000
OCHOBEH KanuTan 515 515
Hepasnpenenena nedanbda 1965 1688
PesepBu 19 928 19 928
Jlpyru KOMIHOHEHTH Ha COOCTBEHUS KaIUTall 376 376
O61mo 22 784 22 507

KoM 31 gexemspu 2015 r. pecucmpupanusm _axyuonepen kanuman na ®azepiaec AJl Bp3au3a Ha
515 xun. nB., paznpezaencH Ha 515 000 6p. 0OMKHOBEHU MOMMEHHHU aKIIMU C MPABO HA rjac ¢ HOMUHAIIHA
CTOMHOCT Ha akiuys 1 JB.

Pe3egeume BKJIFOYBAT:

31.03.2016 31.12.2015
BGN'000 BGN'000
OO01u pesepBu 515 515
Hpyru pezepu 19413 19413
O61mo 19 928 19 928

Obwume peszepeu ca HopMUpPAHH OT pasmpenesieHHe Ha medanbara, ChIIIACHO M3UCKBAHUATA Ha
TBHProBeKust 3aKOH M YCTaBa HA JIPYKECTBOTO.

pyzume pesepeu BKIOUBAT TIe4YaaOH U 3aryOH OT MPEAXOIHU TOAMHHU U CyMHU OT PEBAIIOPH3AIHS HA
aKTUBU M MacuBU KbM 1997 .

Apyeume Komnonenmu ha coécmeenun kanuman ca GopMuUpaHM Ha 0a3a W3BBPLIICHH KBbM
01.01.2003 r. mpeolieHKH J10 CIIpaBeIMBa CTOMHOCT Ha 3eMH U crpaiu. ChIbpika pa3iiuKaTa Mex, Iy HoBaTa
OLICHKA M OCTaThYHATA CTOMHOCT U € IPE/ICTaBeH HETHO OT e()eKTa Ha OTCPOUCHUTE JaHBIIH.

7. HAMA 3AJABJOKEHHMA 1O BAHKOBU 3AEMU

8. AbJI'OCPOYHO ®PUHAHCHUPAHE

[Mony4uenoro ¢QuHaHCHpaHEe € 3a HETEKYIIW AaKTUBH, CBBbP3aHU C EHepruifHaTa e(eKTHBHOCT Ha
npykectBoTo. IlpusHarusaT npuxon ot ¢punancupanus 3a 2016 r. e 19 x.18. @uHaHCHpaHUs, KOUTO 1Ie ObAAT

MPU3HATH KaTo PUXO]T npe3 clIeABalIu OTYETHU NePUOJIH e 368 X.JIB.
31.03.2016 31.12.2015
BGN'000 BGN'000
o 1 romuHa (kpaTKOCPOYHA YaCT) 57 75
Hapn 1 roguna (aparocpovna gacr) 311 311
368 386

KparkocpouHnara dyacT oT ¢puHaHCHpaHuATAa 1Ie ObJe MPU3HATa KaTo TeKyll npuxon npe3 2016 . u e
npencTaBeHa B TbProBCKH U APYTH 3aAbIKEHUS.

9. 3BAABJKEHUSA KbM MEPCOHAJIA ITPU MIEHCUOHUPAHE

3ambDKEHUSITa KBbM II€pCOHAlla TpPH TIEHCHOHWUpPAHE BKIIOYBAT CErallHaTa CTOMHOCT Ha
3aJIBIDKEHUETO Ha JIPYKECTBOTO 3a M3ILIAIAHE HA 00E3IIeTeHUS Ha HaeTus repcoHan kpMm 31.12.2015 r.
[IpY HACThIIBaHE Ha MIEHCHOHHA BB3pacT. ChrilacHO pasmopendute Ha Komekca Ha Tpyna pabOTOmATEIISAT
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cJIe/Ba Jla M3ILIAINa 00€3IIeTeHHUS Ha PAaOOTHHUIIUTE U CIYKUTEIUTE IIPU IICHCUOHHUPaHe — OT 2 10 6 OpyTHH
MeCeYHH PaOOTHU 3aIUIATH CIIOPE]l TPYIOBUS CTaX B IPYKECTBOTO.

3a ompenensHe Ha ABITOCPOYHUTE CH 33JBIDKEHUS KbM IepcoHana J[pyKecTBOTO € HaIlpaBHIIO
aKTIOEpCKa OLEHKA, KaTo € MOJI3BAJI0 YCIYTHTE Ha CEPTH(UIMPAH aKTIOED.

OCHOBHMU AKTIOEPCKH NNPEAITOJIOKEHU A

KpenuTHus MeTo1 Ha MPOTHO3UPAHHUTE €CHUIN IPEACTaBs 3aIbJDKEHNE, KOETO I11€ Bb3HUKHE
B €I1H O'b/IeII] MOMEHT BbB BPEMETO U C€ OCHOBABa Ha peIula npeanoiaoxenus. OT Ta3u riegHa Touka
METOJla € YYBCTBHUTEJEH IO OTHOIICHHWE Ha TMPEANOJIOKEHHATa 3a CTOMHOCTHUTE Ha OCHOBHUTE
nmapaMeTpy, OT KOUTO 3aBUCH HACTBIIBAHETO Ha 3aJb/DKEHHUETO U pa3Mepa Ha JIbIKUMOTO
obesmerenne. OcHoBHHUTE mnpeanonoxenus B I[lpunoxxkenue 1, OoT KOMTO 3aBHCH pa3Mepa Ha
3aJIbJDKEHUETO CE OCHOBABAT HA CIICAHUTE AOMYCKAHMS:

3.1. [lemozpaghcku oonyckanus.

Jlemorpadckure JOMyCKaHHs OTPa3siBaT BEPOSTHOCTTA JINIIATa, HA3HAYCHU HA TPYIOB JOTOBOP
Jla OCTaHaT mpu paboTomaTeNs ¥ B MOMEHTA Ha MpUI0OMBaHE HA MPABO HAa MEHCHUS 32 OCUTYPHTEIICH
CTaX M BB3PACT U 32 TSX JIa Bb3HUKHE 33/IbJDKEHHE 32 M3IUIalaHe Ha obe3merenue. Jlumara morat 1a
OTHAaJHAT TpeIud TECHCUOHUpPAHE [0 pas3INMYHH TNPUYUHH: OTTEIJITHEe, ChKpallaBaHe Ha IIar,
3a0oJsiBaHe, CMBPT, MHBAIUAM3UpaHe U Ap. [lemorpadcekure nomyckaHusi OTpassBaTr crielqupuIHua
BEPOSTHOCTH, KOUTO ce 0a3upar Ha CTaTUCTHUYECKa MHQPOpMAIIHs 3a HACEJICHUETO Ha CTpaHaTa M ca
MPWJIOKEHU KbM CTPYKTypaTa Ha IMEepcoHalia 1Mo IMoJI M Bh3pacT KbM MOMEHTA Ha M3BBPIIBAHE HA
OLICHKATA.

3.1.1. Tabimua 3a CMBPTHOCT.

Tabnumara 3a CMBPTHOCT OTpa3siBa BEPOSTHOCTTA JIMIIATA Ja JOXKHBEST OIpeiesieHaTa
BB3pAcCT 3a NpUA0OMBaHE HA NPABO Ha MEeHCHs. M3uncisBa ce 3a BCAKO JTUIe MHIUBUIyaTHO Ha O0azaTta
Ha HETOBWS MOJ M Ha Bh3pacTTa My KbM MOMEHTa Ha M3BBLpIIBaHEe Ha oreHkara. Kem 31.12.2015 ¢
W3I0NI3BaHa TaONMIa 32 CMBPTHOCT W CpelHA MPOABDKUTETHOCT Ha MPEACTOSIIUS JKUBOT Ha
HaceneHueto Ha bwarapus 3a mepwoga 2008 — 2010 rogmna Ha HanuoHamHMsSI CTaTUCTHYECKH
WHCTHUTYT.

3.1.2. Tabinua 3a MHBAJIMAM3HPAHe
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HpI/I OMpeACIIHE Ha BCPOATHOCTUTC 3a HMHBAJIUAU3HUPAHC CC OOIYCKA, Y€ CMBPTHOCTTA U
HWHBAJIMIU3UPAHCTO CC pa3BHUBAT 110 €AWH W ChIIW HAYUH BbB BPEMETO, UMAT CXOACH XapaKTEp U Ca
B3aMMHO CBBbP3aHHU.

3.1.3.BeposiTHOCT 32 OTTErJIsSIHE

Ha 0a3za Ha mpemocraBeHa HH(pOpMAIHs 32 TEKy4eCTBOTO Ha NEpCOHala, € ChCTAaBCHA
BEPOSITHOCTTA 32 HANyCKaHe WM MPEICTOANIO ChKpallaBaHe C HOPMAJIHO pas3mpeiesicHre
NORMIDIST(Bpeme no mencus; 15; 6; 1).Ta3u BepoSITHOCT € MPHIOKEHA KbM ChIIECTBYBAIlaTa
CTPYKTYpa Ha IepcoHalia, ChoOpa3Ho pa3lpeelICHNEeTO Ha JIUIATa MO IOJ U Bh3pacT KbM MOMEHTA Ha
W3BBPIIBAHE HA OICHKATA.

3.2. @unancoeu oonyckanus.

duHaHCOBUTE JAO0IIYCKaHHUA CC IpujiaraT KbM pa3BUTHUETO HA IIAPUYIHHUTEC IIOTOUM BBB BPEMETO U
ce OTpa3siBaT BHPXY pa3Mepa Ha OBACIIOTO 3aAb/DKEHHE M OMPEICNITHETO Ha HEeroBaTa HacTOsIIa
cTorHOCT. [IpueTuTe TMXBEHU MPOLIEHTH MPEICTABIIBAT MHOTO BaJKHA YaCT OT IpoIleca Ha OICHKATa,
THH KaTO CE€ W3IOJ3BAT 3a JUCKOHTHUPAHE Ha OYaKBAHUTE OBJCIIM MApHYHU MOTOIHU, B pe3ysTaT Ha
KOETO Ce€ TOoJy4yaBaT KaImUTAJIU3UPAHUTE CTOWHOCTH Ha Obaemure Iutanianus. DOUHAHCOBUTE
JIOTTYCKAHUS OTpa3siBaT PEATHUTE OYaKBAHUS 3a PAa3BUTHUETO W OBJICIINS pa3Mep Ha HAKOW OCHOBHU
nmapaMeTpy KaTo JOXOJHOCT Ha HWHBECTUIIMHTE, PBCT Ha 3aruiature, wHGuanus u ap. l[lpum
OTIpeIeTISTHETO Ha (DMHAHCOBUTE MAapaMeTPH CIIeBa J1a C€ MMa BIPEIBUI ABITOCPOUHHUS XapaKTep Ha
3aAbJDKCHUTO KBM I1O-rojiiMaTa 4aCT OT HACTUTC JiMla, CIOp€d MOMCHTA Ha BB3HHUKBAHC Ha
3aIJDKEHUETO 32 U3IUIalaHe Ha 00e31eTeHHe.

3.2.1. PncT Ha 3amiaTuTe.

[TpuoskeHust MPOIICHT 32 PHCT HA 3aIUIATUTE € OT CHINSCTBEHO 3HAYCHHUE 3a ONpeeiissHe Ha

pa3Mepa Ha 3aJb/DKCHHETO KbM MOMEHTa Ha HETOBOTO BB3HHMKBaHe. Pa3MepbT Ha TO3W MPOIEHT €
ompejesieH Ha Oazarta Ha WH(OpPMaIMS 3a PhCTa Ha 3aIUIaTUTE B JIPY)KECTBOTO W HA MPOTHO3HUTE
OYaKBaHMS 32 CJIC/IBALIUTE TOJUHH, CIIOPE] OYaKBAaHOTO HUBO HA MH(IAIIHS.
Karo ce mma mpenBuj craructudeckara nHGoOpMaIus 3a JA0XOAUTe W WHGJIANMIATa B CTpaHATa U
OYaKBaHMATA Ha pabOTOHATENsl € ompeesieH MPOTHO3HUAT PHCT Ha 3aruiature. M3momsBaHusIT KbM
Kpasi Ha IPEXOHA TOJIMHA PhCTAa HA 3aIUIaTUTE € 3arma3eH, KaTo 3a HACTOSIIAaTa OlEHKa € IPUII0KEH
PBCT Ha 3aIUTATUTE B pa3Mep HAa nem HA CHO 200UUIHO.

3.2.2. Poer HA HHQJIANHA

MCC19 TpeTnpa BCHYKH BHIOBE IEHCUOHHH CXEMH. Y CJIOBHATA HA IEHCHOHHUTE 00€31IEeTeHUs
no 4i1.222 ot Konekca Ha Tpyza He ca 00Bbp3aHH JUPEKTHO ¢ MHGIIAIIMOHHUTE MPOLIECH B CTPaHATA.
B KoHKpeTHus ciydaif, oyakBaHaTa MH(IANMA Ha 3aIUIaTUTE B MNPEINPHUATHETO € OTpa3cHa B
M3YHCIICHUATA UPEe3 3aJI0KEHUTE OUYaKBaHUs 3a CPEJHOTOUIIIHO HapacTBaHe Ha 3amiatute (5 %).
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3.2.3. IIpoueHT Ha TUCKOHTHPAHe.

Crnopen M3MCKBAaHETO HA CTaHJApTa MPOLEHTAa ¢ KOMTO Ie ce OUCKOHTHpA 3aJbJIKECHUETO
TpsiOBa Ja CHOTBETCTBA HA Ta3apHUTE JIOXOAM KbM JlaTa Ha CUYCTOBOJHHUS OajaHC, KOWTO HOCST
I'bPBOKAYECTBEHUTE KOpropaTuBHU oOnuranuu. [lpu ycnoBue, ye HsAMa pa3BUT KaIllUTAJIOB Mas3ap
ClIef[Ba J1a Ce M3IOJI3BAT Ma3apHHUTE J0XOU Ha MPABUTEIICTBEHUTE OOJIMTalMK. Y JaYHO € CBIIO TaKa,
KaTo MPOIEHT Ha JUCKOHTHPAHE Ja Cce M3MOJ3Ba 1 ObJeIaTa HopMa Ha Bb3BPAIlaeéMOCT Ha aKTUBUTE
Ha npeanpusaThero. Mznon3sanarta KbM Kpas Ha IPEIXOAHUS Epro1 HopMma Ha quckoHTtupase 3.50 %
€ IpepasrieaHa, KaTo 3a TeKylaTa OLEHKa € npuioxeHa 3,00 % coouwna Hopma Ha
OucKkonmupanue.

3.3. /Ipyzu oonyckanus.

[Ipu ompenensHeTo Ha MOMEHTa Ha TEHCHOHHpAHE 33 BCHUYKU JIMIA, Pa0OTEIIM Ha TPYIOB
JIOTOBOP B KOMITAaHHSTA Ce MpeJIoiara, 4ye Te Iie ce MEHCHOHUPAT CIOpe] M3UCKBAHETO 3a MEHCHS 32
OCUTYpUTEINICH CTaX U BB3PACT 3a paboTeuIuTe MpH YCIOBUATA HA KAaTEropusi TPyHA, KOATO € Haii-
OnmaronpusTHa 3a TaX. Hopmamuenama o6aza uie ce 3anazu 6 0voewie 0e3 npomeHu Kacaeuju
npasomo Ha nencus.

PE3YJITATHU OT AKTIOEPCKUTE U3YNCJIEHUS.

[Tpu u3uncnsABaHEeTO HA 33 bJDKEHUETO TPSIOBA 1a ce oTueTe (haKTa, ue HACTOSIIUS AKTIOEPCKU
MOJIEJI € YyBCTBUTENICH KbM KOMILIEKCA OT 3aJI0’KEHH ITapaMeTpH, KOUTO ca 3a/1a/IeHH PeABAPUTEITHO.
[Tpu npomsiHa Ha HSAKOH OT Te3W MapaMeTpH MOXKe J]a Cce OYaKBa peau3upaHe Ha aKTIOepCKa mevanoda
Wi 3ary0a, KOSITO 1O CBOSITA CHUIHOCT € M3MEPHTEIN JI0 KaKBa CTETEeH M3IMOJI3BAaHUTE JOITyCKAaHUs ca
CE pealu3Hpalld CBIVIACHO MNPEABWXKIAHUATA Ipe3 CboTBeTHaTa roauHa. B Ilpunoxkenue 2, ca
NIPEJICTaBEH! JaHHU 33 ChbCTOSHUETO Ha (DOHJIA ITpe3 TeKyIaTa roJiHa, KaKTO U YyBCTBUTEIHOCTTA HA
00IIOTO 3aABDKEHME KbM HPOMEHHM B U3IOJ3BAHUTE IIPEIIOI0KEHHE C 1€ ONOBECTSIBaHE
3HAYMMOCTTA Ha M3MOJI3BAHUTE MTPEIOI0KEHHUS 32 HOpMa Ha IMCKOHTUPAHE, TEMIT HA HapacTBaHE Ha
pa0oTHaTa 3armsara ¥ TeKy4ecTBO B IPEIIPUATHETO.

[Tpe3 Texymara roauna, o 4n.222 ot KT e peanuszupana o01ma akToepcka 3aryda B pazmep
Ha 237 655 nB.

AKXTIOEpCKUTE 1e4aaOun 1 3ary0u ca M3MEHEHHSITa B HACTOAIIATA CTOMHOCT Ha 3aIbJKCHUETO
3a U3IUIaNiaHe Ha AepUHUpaHHU JOXOIH, B pe3yaTar Ha:

a) MPOU3TEKIIUTE OT OMHUTA M JEHCTBUTETHOCTTA KOPEKIUHU (BBH3IECHCTBUETO OT PA3IIUKUTE
MEKAY NPEAXOJHUTE aKTHOCPCKHU PECAIIOJIO0KECHUA U cerOuTHATA U TE3U, KOUTO Ca C€ CIIyUUWJI1 B
JEHCTBUTEIHOCT) — pa3iMKa MEX/y JCUCTBUTEIHO PEaTM3UPAHKUTE [IPe3 TOMHATA U 3aJI0KECHUTE
B MOJI€Na JIOIyCKaHMsI 3a ABMKEHHME Ha IIepCcOoHalIa 3a JIMLA, Ha KOUTO Ce IbJIKH 00€3IeTeHNnE U
TEMIT Ha U3MEHEHHE H paboTHHTE 3aruiaty (¢ edext 3aryda 210 452 nB.)

0) BB3ICHCTBUETO OT MPOMEHUTE B CAMHUTE AKTIOCPCKH TPEATNONIOKCHUS - HANpaseHume
npomenu 8 HopmamusHama ypeoba/yciogusma no niana (¢ egpexkm 3azyboa 9 995 ne. - pazxoou 3a
MUHATL cmasic), NpoMsAHA HA OONYyCKaHusma 3a meKkydyecmeo (¢ egexkm () 18.), npomsaHa Ha
donyckanuama 3a pbCm Ha 8v3Hazpadxpcoerusma (¢ egpekm 0 18.) U NPOMAHA HA OUCKOHMOBUAM
npoyenum (c epexm 3acyoa 17 208 1s.).

Moxe na ce obenexu, 4e mpe3 roauHaTa € peanmsupan pueT (96,28 %) na pong paborHa

3aruiaTta Ipu 3aJIOKCH B MOJCIIa (5 % B ABJITOCPOUYCH HJ'IaH), ChIICBPCMCHHO [ABH)XXCHUCTO Ha
nepCoHaa 3a nopeaHa roanHa € 1nmoa O4akBaHOTO, KaATO KyMYJIaATUBHO JABaTa Q)aKTopa ca
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OCHOBHaATa IpeaArnocCTaBKa 3a pcaiu3upaHa AKTIOCPCKa 3211"}/68 CBbp3aHa C OIIMTa.

r EBpon Bpon HanycHanu ¢ BepoatHoct
OOMHH OO0 NEHCHMOHWpaHe
CNY:MTENW HanycHanu HanycHanu HaTpyneEaHe 3a OTTEINAHe
70 35 14 0 0% 40% 100%
35 30 16 3 19% 40% 100%
30 25 28 1 4% 21% 98%
25 20 23 1 4% 7% B8%
20 15 42 1 2% 13% B3%
15 10 B5 1 2% 11% 31%
10 5 44 4 9% 9% 9%
5 0 9 0 0% 0% 2%
0 B 2 0% 0%
OBLWO 247 13 5%

) ; I HanycHanu
120%

I HanycHanW C HaTpy NEaHe

P
100% 4 =i \ = B2 pOATHOCT3 A OTTEMIAHE
50%

0%

40%

N ‘ J i e
30 25 20

35 15 10 5 0

70 35 30 25 20 15 10 5 0

MoaMHK 30 NeHcHOHMpaHe

10. TBPTOBCKHU U JIPYI'U 3AABJIKEHWSA

31.03.2016 31.12.2015

BGN'000 BGN'000
3aIbKeHUsT KbM JOCTABUMIU 230 202
Jlpyru KpaTKOCPOYHU 33 bIKEHHS 293 245
Oo6110 523 447

11. 3AABJIKEHUA KbM HEPCOHAJIA
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31.03.2016 31.12.2015

BGN'000 BGN'000
3aabIKeHHs KbM MepcoHaa 146 167
3aIbIDKEHHS] KbM COIMATHOTA OCUTYPSIBAHE 85 150
Oomo 231 317

3aodvadiceHuama KoM nepcoHala ca TEKYLIN U BKIIOYBAT YUCTaTa CyMa Ha HEU3IUIATCHUTEC Bb3HATPAXKIACHUA 3a

M. Mapt 2016 r.: 146 xun. nB. (2015 r.: 167 xu. 1B.).

3advaycenuama KoM _couuannomo ocuzypsagane koM 31.03.2016 r. BKIIOYBAT IBIDKUMHUTE TEKYIIH

OCUTYPOBKH 3a M. Mapt: 85 xui. jB. (2015 r.: 150 xwi. 1B.).

12. AbJIKMMHU TEKYIINW JAHBIIN

Meaxcumume mexyugu oanvyu koM 31.03.2016 1. ca:

31.03.2016 31.12.2015
BGN'000 BGN'000
DI 49 61
Janbuu ot nevanodara//lp.pa3deru ¢ OropKeTa 1
O6mo 49 62
b.OTueT 32 BCeOOXBATHHSA J0X0/1
13. IPUXO/JH OT NPOJAKBHU
IIpuxoou om npooasricou BKIIIOUBAT:
2016 2015
BGN'000 BGN'000
IIpuxomu oT mpoaak6a Ha MPOIYKIUS 3452 3927
[IpenocraBenu ycnyru 8 5
Jlpyru npuxou OT Mpoaaxon 118 132
Oo6mr10 3578 4064
14. IPYIT'Y 1OXOIU OT JIEMHOCTTA
pyeume 0oxo0u om Oeithocmma BKIIIOYBAT:
2016 2015
BGN'000 BGN'000
Ipuxoou om ¢unancuparnus 19 19
O61mo 19 19

15. M31OJ3BAHU CYPOBUHU., MATEPHUAJIM U KOHCYMATHUBU
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H3nonzeanu cyposunu, mamepuaiu 4 KOHCymMamueu BKIIFOYBAT:

OCHOBHU CypOBHHU U MaTe€pHaIn
En. eneprus

Pe3epBHU yacTu

I'opuso

Hpyrn
Oo6mo

16. PA3XO/JU 3A BbHIIIHU YCJIYT'HU

Pazxooume 3a 6bHUHY YCIY2U BKITFOUBAT:

Teky1 peMOHT

I'paxxnaHcku 1OroBOpU
TpancriopTHH yciayru
3acTpaxoBKH

IIpucranuniau pasxoau
IIpedncTBane HAa OTITATHU BOIH
Tenedonun pazroBopu
Bunerku

Haewm

Koncynrantcku neitHocTi
Pa3xon u Takcu Boza
Tp.pa3xoau, mpeToBapBaHe U MOABO3 HA JHPBECUHA

Hpyru ycnyru
O6mo

2016 2015
BGN'000 BGN'000
1223 1087
400 393
79 125
289 334
157 144
2148 2083
2016 2015
BGN'000 BGN'000
9 85
32 38
124 154
25 21
25 24
15 17
8 3
34
19 17
25 10
32 41
158 49
54 63
560 522

JloroBopeHMTE pa3xo. 1 3a TOJMHATA 32 OJIUT [0 3aKOH U JIPYTH CBBbP3aHH C OJIUTa YCIIyTH ca B pa3mep

Ha 13 xu. nB. (2015 r.: 13 xum. 18.).

17. PA3XO/JH 3A HEPCOHAJI
Obuio pazxodume 3a nepcoHand BKIIOYBAT:

Pa3xoau 3a TEKYIIH Bb3HATPAKICHUS
6 M.4U. HA PBLKOBOOHUSL NEPCOHAT
BHOCKH 110 COIMAIHOTO OCHUT'yPsSIBAHE
6 M.4. HAd PLKOBOOHUSL NEPCOHA
Cormanay pa3xo/iu 3a IepcoHaa

Oo6io

2016 2015
BGN'000 BGN'000
849 718

48 43

154 133

5 5

44 46

1047 897
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18. APYI'H PA3XO/M

2U_pazxoou BKIIOYBAT:

2016 2015

BGN'000 BGN'000
KomanmupoBku 6 4
PabotHO o0OsekTo 7 1
Kanuenapcku marepuanu 2 1
IIpencraBurennu pazxoau 4 1
Hpyru 7 22
(011111 (] 26 29

19.CEBECTOMHOCT HA NPOJAJIEHUTE CTOKHM U IPYT'Y KPATKOTPAVHU AKTUBU

Cebecmounocm nHa npooaoenume CMOKU u 0py2u KpamKompauny aKkmueéuy BKIIIOYBAT OaaHcoBaTa
CTOMHOCT Ha NpOAAaJCHUTE CTOKU U MaTepuanu ot dDazepiec A/l

2016 2015
BGN'000 BGN'000
BanancoBa CTOWHOCT Ha MPOIAICHA MATEPUAITH (1) (2)
Obmo (1) (2)
20. PUHAHCOBMU IIPUXO AU
Dunancosume npuxodu BKJIFOYBAT:
2016 2015
BGN'000 BGN'000
IIpuxoau ot JIuxeu 1 1
[Tono>xuTeHN pa3IuKU OT IPOMSHA Ha BATyTHH KypCOBE 5
O0mo 1 6
OUHAHCOBHU PA3XO0IHN
Dunancogume pazxoou BKIIOIBAT:
2016 2016
BGN'000 BGN'000
Pasxonu 3a nuxBu 1
OTpHuaTeTH Pa3IMKU OT IPOMSIHA Ha BAJlyTHHU KypCOBE 5 5
Hpyru 3 4
O6mo 8 10

21. PA3XO/IX 3A JTAHBIIU

OCHOBHHTE KOMITOHEHTH Ha Pa3xoja/(MKOHOMHATA) HA JAaHBIM BBHPXY Iedandata 3a TOAWHHTE,
3aBbpIIBaly Ha 31 nekeMBpH ca:
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2016 2015
BGN'000 BGN'000
Omuem 3a npuxooume u pazxooume
Janbuna nevasnba 3a roAMHATA 10 IaHbYHA JACKIaparius 303
Tekyii pa3xo/1 3a JaHbIM BbpPXY Medanbara 3a roJuHaTa -30
OTcpoueHH JaHbIy BbPXY MevaidaTa
Cevpsanu ¢ 6b3HUKEANE U 0OPAMHO NPOsGLEHUE HA BPEMEHHU PA3IUKU -7
Egexm om namanenue un. 92, an. 5 om 3KI10
O6uwo pazxoo 3a oanvuu evpXy neuanroama, omuemenu 6 Omuema 3a
6éceodxeamnus 00x00 0 -37
2016 2015
BGN'000 BGN'000
Paenenue na oanvunusa pazxoo na oanvuu evpxy Ileuanoama onpeodenen
CHPAMO CUEMOBOOHU DE3VIMAMm
Cyemoeoona neuanba 3a 200una 314
Janbuu Bepxy nevanbara - 10% -31
Om HenpusHamu cymu nO OAHBYHA OeKAAPAYUsL
Cebp3anu ¢ yBeiauueHus - 1705 xun. nB. (2014r.: 1617xu. nB.)
Cebp3anu ¢ HamaneHus - 1716 xui. nB. (2014r.:1780 xwt. J1B.)
Jlanvk 6bpXy HOCMOSIHHU PA3IUKU MEAHCOY CHemO8OOHama nevaida u
oanvunama nevanoa
OTcpoyeHHt AaHbIM BbPXY Ie4andara OT MPeIX0oaHU TOANHH -7
Edext ot Hamanenue wi.92, an. 5 ot 3KIIO
O6wo pasxoo 3a 0anvyu 6vpxXy neuairvoama, omuemenu ¢ Omuema 3a
npuxooume u pazxooume -37
22.
JOXOIN HA AKIIUA
2016 2015
Cpenen Opoii akiuu (B XHJI.) 515 515
Hetna neuan6a 3a rogunaara (BGN'000) 143 344
OcHoBen aoxoa Ha aknus (BGN) 0.2777 0.6680
23. CBbP3AHU JIMIIA
CBbp3anHu JUIa Ha IPYKECTBOTO ca KAKTO CIIEBA:
CBbp3aHu Juna Bua Ha cBbp3aHOCT
AKyuonepu:
®aszepurBect A/l OcHOBeH aKIHoHeD (58.59%)
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Ipeanpustus, cCOGCTBEHOCT Ha OCHOBHH aKIIMOHEPH W IPEINPHUSITHS, B KOUTO MPSIKO MM KOCBEHO
NPUTEKABAT 3HAYMTEIICH JIUT OTAEIHH JIMYHOCTH, YIPAKHABALIA KOHTPOJ BBPXY IpyxecTBoTo (pyru
CBBP3aHU JPYKECTBA), ca:

ocmaska om _cevp3ano npeonpusmue

31.03.2016 31.03.2015

BGN'000 BGN'000

dazepunBecT A/l 19 17
O6mo 19 17

VYcnoBusTa IIpH KOUTO € U3BBPHICHA JOCTaBKaTa HE C€ OTKJIOHABA OT IIa3apHUTE LICHU 3a HO,Z[O6€H BU
CHCJIKH.

3advycenuama Kvm cevp3anu npeonpuamus xvm 31.12.2015 1. ca KbM ciegHUTE OpYKECTBA!

31.03.2016 31.03.2015

BGN'000 BGN'000

®azepunsect A/l 8 4
O0mo 8 4

3aovcenuama kom cevpzanu npeonpuamusn KoM 31.12.2015 r. mo BUIOBE ca KaKTO CJIEIBA:

31.03.2016 31.03.2015

BGN'000 BGN'000

3anwmkeHue 3a HaeM Ha [IMA 8 4
00610 8 4

Buv3nazpasicoenus na Knouoeus ynpaeneHcKu nepconan:
KirouoBHAT yripaBiieHCKH IEPCOHAT HA JPY>KECTBOTO € ChBETHT Ha TUPEKTOPUTE:

31.03.2016 31.03.2015
BGN'000 BGN'000
3amiaTt¥ ¥ OCUTYPOBKH 53 48

24. YIIPABJEHUE HA ®UHAHCOBUS PUCK

B xozna Ha oOuuaifHaTa cu IEHHOCT APYy>KECTBOTO MOXKE /1a Obie N3JI0KEHO Ha pa3iNuiyHu (PUHAHCOBU
pUCKOBE, Halli — Ba)XHUTE OT KOUTO ca: MaszapeH (BKJIIOYBAIl BAJIyTeH PHUCK, PUCK OT MpOMsHa Ha
CIpaBe/INBaTa CTOMHOCT M LIEHOBH PUCK), KPEAUTEH PUCK, TUKBUICH PUCK U PUCK Ha JTUXBEHO-00BBP3aHU
MapU4HU MOTOHM. 3aroBa OOMMIOTO YIpaBJIeHHWE Ha pUCKAa € (OKycHpaHO BbPXY HPOTHO3MpaHE Ha
pe3yjiTaTuTe OT OIpeJielieHH O0JIacTH Ha (PUMHAHCOBWTE Ia3apy 3a MOCTHrTaHe Ha MHHUMH3HpaHE Ha
MOTEHIIHATHATE OTPUIIATEIHN e(DEeKTH, KOUTO OMXa MOTIIM J1a C€ OTPa3sT BbPXY (PUHAHCOBHUTE PE3YJITATH.
DuUHAHCOBUTE PUCKOBE TEKYLIO C€ MACHTU(PHUUUPAT, U3MEPBAT M HAOJIOAAaBAT C IMOMOILTA HA Pa3IHYHH
KOHTPOJIHA MEXaHHU3MH, 3a J1a C€ ONPEAEIAT aIeKBaTHH LIEHU Ha YCIYTUTE, IPEIOCTABAHU OT IPYKECTBOTO,
Jla ce OLIECHIT aJIeKBaTHO (hOpMHUTE Ha MOJThpKaHe Ha CBOOOIHUTE JIMKBUHU CPEJICTBA, O€3 Jia ce JOImycKa
HeolpaBJaHa KOHIICHTPAIHs Ha TaJeH PUCK.

VYnpaBneHHETO Ha PUCKa C€ OCBIIECTBABA TEKYIO OT PHKOBOJCTBOTO Ha JpyxecTBOTO. IlocnenHoro
€ TIPHUeJI0 OCHOBHY IIPHUHIIMITY 32 O0IIOTO yIIpaBieHne Ha (PMHAHCOBUS PHCK U 32 YIIPaBJICHHUE HA OTIEITHUTE
crenn(UIHU PUCKOBE, KaTO BATYTEH, IICHOBH, JIMXBEH, KPEJAUTEH W JIMKBUJCH, NMPH W3IOJ3BAHETO HA
HEJEpUBAaTUBHU HHCTPYMEHTH.

Ilo-momy ca onmcaHM pa3iaMYHU BUAOBE PHCKOBE, Ha KOUTO € M3JI0KEHO JPYXKECTBOTO IpHU
OCBIIIECTBABAHE HA THPTOBCKUTE MY OIIE€PAIMH, KAaKTO M BB3MPUETHST MOIX0/] TIPH YIIPABIEHUETO Ha TE3H
PHUCKOBE.

Ilazapen puck
a. Baaymen puck
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JpyXecTBOTO € M3JI0KEHO Ha BAyTEH PUCK, KOTATO ThPryBa BHB BAIyTa pPa3indHa OT OBITAPCKUS
JIEB U €BPO. PHKOBOJICTBOTO CE CTPEMH KbM JIOTOBapsiHE HA IICHU B JIEBA WU €BPO..

3HaYMTENIHA YacT OT OMNEpaIMUTe Ha JPYKECTBOTO OOMYAIHO ca JICHOMHUHUPAHU B OBJIrapcKy JieBa
W/WIH €BPO.

0. Ilenoeu puck

Jpy’XeCTBOTO € H3JIOKEHO Ha IICHOBHM PHUCK 3a HETaTUBHU IPOMCHH B IICHUTC HAa OCHOBHHTC
MaTepHaiu (IbpBECHHA), TOPUBATA, EJICKTPOCHEPTUATA - OOCKT Ha HETOBUTE OTEPAIINH, 3aII0TO ChIVIACHO
JOTOBOPHHUTE OTHOIICHUSI C KJIMEHTHTE Te€ ca OOEKT Ha MEpUOIUYEH aHaM3 U OOCHKIaHe 3a
npepasriexiaHe U akTyalu3upaHe CIpsMO MPOMEHUTE Ha Masapa W 3alloTo Te ca CHenu(pUYHU U 3a
OTpe/ieNicH KPbI' JOCTaBYMIIM, IIPH KOUTO MMa YCTAHOBEHHU IMPOLEAYPH 3a MEPUOJAUYHO AKTYaIU3HPAHE
CIpSIMO TIPOMEHHTE Ha Ta3apa.

Kpeoumen puck

[Ipu ochlecTBIBAaHE HA CBOSTA JICHHOCT JAPYKECTBOTO € M3JIOKEHO HA KPEAUTEH PUCK, KOHTO €
CBBP3aH C PUCKA HAKOW OT KOHTPAreHTHTE My Jia He ObJIc B ChCTOSHHE J1a U3IBIHU U3IUIO U B O0MYAHO
MNpEABUACHUTC CPOKOBE 3aAbJUDKCHUATA C KbM HETO.

DUHAHCOBUTE aKTHBU Ha JAPY>KECTBOTO Ca KOHLIEHTPUPAHU B IBE TPYIIU: IAPUYHHU CPEACTBA, B3EMAHUS
OT CBBP3aHH JIUIA U APYTH KOHTPATCHTH.

[MapuvHuTe CpeacTBa B JPYKECTBOTO W pa3IUIANATEIHUTE OIEpalud ca ChCPEJAOTOYCHH B
IIbPBOKJIACHU THhPTOBCKU 6aHKI/I C BHCOKa peryTauusda U CT36I/IHH3 JIMKBUAHOCT, KOCTO OrpaHM4aBa pUCKa
OTHOCHO TIAPUYHUTE CPEJICTBA U TTAPUYHUTE CKBUBAJICHTH.

JIpy’)KeCTBOTO HMa TOJHMTHKAa Ja T[poJaBa ¢ OTCcpoveHH Iwianianus. CnOupaeMocTTa W
KOHICHTpauuATa Ha B3EMaHUATAa CE€ KOHTPOJIMpa TEKYyIIO U CTPUKTHO, CbIJIaCHO YCTAHOBCHATA IMOJIMTUKA
Ha JIPYy>KECTBOTO.

Juxeuoden puck

JIMKBUITHUSIT PUCK Ce M3pa3siBa B HEraTUBHATA CUTYAIWs APYKECTBOTO Jia He ObJie B ChCTOSHHUE Ja
nocpeiHe 0e3yclIOBHO BCHUKH CBOM 33abJDKEHHS ChITIACHO TEXHMSA Najex. To mpoBexia KOHCepBaTHBHA
MOJIMTHKA TI0 yNPaBJICHUE HA JIMKBUAHOCTTA, UYpE3 KOATO MOCTOSHHO IMOJABPKA ONTHUMAJCH JUKBUICH
3arac mapu4HU CPeJICTBa, 100pa COCOOHOCT Ha PUHAHCHPAHE HA CTOMAHCKATa CH JCWHOCT, BKIFOUUTEITHO
Ype3 OCUTYpsIBaHE M MOJAbPKAHE Ha aJJeKBaTHU KPEAUTHHU PECYPCH M YIIECHEHUS, TOCTOSIHHO KOHTPOJIHO
HabmroneHne Ha (DAKTUUECKUTE W NMPOTHO3HM MAapHYHM MOTOLHM IO IEPHOAN HANpea W MOAAbp)KaHe Ha
paBHOBECHE MEXIy MaTYPUTETHUTE IPaHUIN Ha aKTUBHUTE M TACUBUTE Ha JIPY>KECTBOTO.

Puck om nuxeonochume napuunu nomoyu

Kato usno apykecTBOTO HsMa 3HAYMTENHH JIMXBOHOCHM AKTHBH, C W3KIIOUYEHHE HAa MapUYHHUTE
CpeACTBAa M EKBUBAJIEHTH U JOTOBOPHH (oHAoBE. Thil KaTO TO MOAABPIKa 3HAUNTEITHH 110 Pa3Mep CBOOOIHU
MAPUYHU CPEJICTBA, HETOBHUTE MPUXO/IU M OTIEPATUBHY MAPUYHHU TIOTOIH ca B TOJISIMA CTETIeH 3aBUCHMU OT
MIPOMEHUTE B NIa3apHUTE JIMXBEHU PaBHULIA.

Jpy>XecTBOTO He € H3JI0’KEHO Ha JIMXBEH PUCK OT CBOUTE IBJITOCPOYHH U KPAaTKOCPOUHH 3aeMHu. Te ca
00MYaliHO C HETTPOMEHITUB (JIOrOBOPEH) JTMXBEH MPOIICHT, KOWTO HE MTOCTaBsI B 3aBUCUMOCT OT JIMXBEH PUCK
MapUYHUTE MY TIOTOITH.

Jpy>XecTBOTO ynpaBisiBa CBOSI PUCK Ha MapUYHHUTE MOTOLM CHIPSMO JIMXBEHUTE PaBHUILA KaTO MpPU
CKJIFOYBaHE Ha JIOTOBOPHUTE 32 TIOJI3BaHE Ha OAHKOBHM KPEIUTH CE CTPEMU Jla OTOBApS JIMXBEH MPOIEHT
M30MpaliKy Hal-M3TOIHNUTE YCIIOBUS, IpesiaraHy Ha OaHKOBUS masap.

JluxBoHOCHUTE ()MHAHCOBM aKTUBH Ha JPYKECTBOTO BKIIOYBAT MAPUYHHU CPEACTBA TI0
pasIuIanaTeTHd CMeTKH B OaHkH B pasMep Ha 945 xw.as. (2015 r.: 2 330 xui1.)1B.) ¥ (PMHAHCOBU aKTUBH,
IbpikaHu 3a ThpryBane — 346 xmiriB.(2015 1.:346 Xun.jB.) U JOTOBOPEH IUIABAII JINXBEH POLEHT U
neno3uty B pasmep Ha 5 205 xwmn. nB. (2015 r.: 4 909 xwu. nB.)

Hsma nuxBonocHu ¢unancosu nacusu kbM 31.03.2016 .

Cnpaseonueu cmoiinocmu

CrpaBenuBaTa CTOMHOCT Haif-oOIIO TpEJCTaBIIsIBa CyMaTa, 32 KOSTO €IWH aKTHB MOXE Ja ObJe
pasMEeHEeH WM €IHO 3aJBIDKCHHE Ja ObJie M3IUIATCHO MPU HOPMAIHU YCIOBHS Ha CJENIKaTa MEXIY
HE3aBUCHMH, XKeJlael i U MHHOPMHUpPaHH KOHTPAreHTH.
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[IputexxaBaHUTE OT APYKECTBOTO (PMHAHCOBU AKTUBHU Ca OCHOBHO THPTOBCKH B3¢€MaHUs U HATMYHOCTH
[0 pa3IUIaliaTeTHH CMETKH B OaHKW, MOpaaud KOeTO ce Ipuema, 4de OajmaHcoBaTa WM CTOMHOCT €
MPHUOJIM3UTEITHO paBHA Ha TAXHATA CIIPaBeIBa CTOMHOCT. [IpuTexaBaHuTe OT ApyXeCTBOTO (PMHAHCOBU
MacUBU TIPEJCTABISABAT OCHOBHO 3a€MH M TBHPrOBCKH 3aJIbJDKCHUS, IMOPaau KOETO C€ MpHeMa, ue
OanmaHCcOBaTa MM CTOMHOCT € PUOJIM3UTETHO paBHA Ha TAXHATA CIPaBEINBa CTOWHOCT.

25. YCJIOBHU 3AABJAKEHUA U AHTAXKUMEHTH

KsMm 31.03.2016 1. ipykecTBOTO HsIMa IMOSTH aHTaXXMUMEHTH, TIOPaJN KOETO He JEKJIapupaMe CyMHU 3a
YCIIOBHH 3aIbJDKCHHS  AHTQKHUMEHTH.

26. CbBUTHUA CJIEJTATATA HA BAJIAHCA

KoM JaTaTa Ha U3IrOTBAHC HAa HACTOAIIIUSA (bI/IHaHCOB OTYECT Ca CKJIIOYCHHU JIBa HOBU TPYJAOBU AOTOBOpPA.

JelcTBamo npeanpusitue

PBKOBOICTBOTO Ha APYKECTBOTO CUMTA, Y€ MPENMPHUIATAETO € NEHCTBAIO U I OCTaHe JeicTBaIo, HIMa
IJIAHOBE M HAMEPEHUS 3a MPEYCTaHOBSABAHE HA IEHHOCTTA.
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